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Huxura AHapeesB
BBeneHne B OMpP:KeBYI0 TOPIroBJII0 U
METO/AbI YIIPaBJI€HUSI JUYHbIM KAallUTAJIOM

IloyeMy cTONT KynIUTh 3Ty KHHUTY?

ABTOp — MPaKTUKYIOIIMIA TpeHaep ¢ OrPOMHBIM OINBITOM TOPIOBJIM HAa POCCHICKON OMpke U
pbIHKE (pOpeKc.

KHura Hanmcana pocTbIM SI3BIKOM, €€ 3aJa4a — 0e3 JIMIIHEN «BOJb» MOATOTOBUTH CHELHAIN-
CTa, CIOCOOHOTO K TPAMOTHOMY YIIPABJICHUIO KAITUTAIOM, BHE 3aBUCUMOCTH OT TOTO, KAKUM THIIOM
KanuTasa MpuaeTcs yrpasisiTh, HA KAKOM OMP:KEBOM M BHEOMPKEBOM PBIHKE MPUAETCS ITO JAENaTh.

MmenHo nosTomy paccMaTpHUBalOTCsl BOIIPOCH TEKYLIETO MoJIokeHus aen B Poccuiickont ®ene-
paiuu, BO3MOXKHOCTH /71 THBECTUPOBAHUS B HEl, aHAJIM3 TEKYILEro SKOHOMUYECKOTO COCTOSIHUS U
PUCKOB TaKUX WHBECTUIIH.

B nepBoiil yacTi KHUTY M3/IaraloTcsi MPOBEPEHHbIE CIIOCOObI YIIPABJIEHUs] JIMYHBIM U CeMel-
HBIM KallUTaJIOM, KOTOpbIE OMpaBIaiv ceOsi B KPYMHEHIINX KAUTATUCTUIECKUX SKOHOMUKAX MHpA.
Kotopsie npeaenbHo mpocTsl, 3(pEeKTUBHBI M TOHSATHBI YEJIOBEKY C JIIDOBIM YPOBHEM 00pa30BaHMUS.

Bo BTOpOIl yacTy KHMIM AaeTcsi MOHMMaHMWE, KaK M 3a4eM YCTPOEHbl OMpKH, KaKue OHH
ObIBaIOT. Tak ke u3naraercsi HepUBBIYHBIN MOAXOM K (DYyHIAMEHTATBHOMY M TEXHMUECKOMY aHAIN3Y
(brHAHCOBBIX PHIHKOB. [laeTcst oueHb YeTKoe, ornpenesnsemMoe 1o (opMaibHbIM MTPU3HAKAM MOHSITHE
TpeHJa B MOMEHT €ro 3apOKJIeHHUsl, PACCKa3bIBAETCS, MO0 KAKUM KPHUTEPUSIM, CTPOSITCS TOPrOBbIE
CHUCTEMBI JJIs1 PUCKOBBIX MHBECTHUIINN.

B Tperpeii yacTu KHUTM 3HAYMTETHHOE BHUMAHUE YIENSeTCs aBTOPCKUM METOIUKAM TeXHU-
YEeCKOro aHajM3a, He BCTPEYAIOUIMMCS B Jpyroi jutepatrype. JaioTcs 4eTKue KpUTepur MOoCTpoe-
HUS TPEH/I0BOH JIMHUM, OOBSICHAETCS] OCHOBHOM MPUHITUIT Pa3BOPOTA TPEHA, MPOIOIKEHUS TPEH A,
JAI0TCSI KOHKPETHbIE TIPUMEPbI UCTIONb30BaHUsI JAHHBIX MHCTPYMEHTOB B aHAIN3€ OUPKEBBIX KOTH-
POBOK.

B nporiecce noBecTBoBaHMS, Tie HEOOXOAMMO, KAk bl TE3UC aBTOpa O OUPKEBOUM TOProBJie
MMeEeT MOsICHEHHNE B BUJIE PUCYHKA-CXEMB.

B pesynbrare u3yueHust JaHHOW KHUTY YUTATENb Y3HAET: KAKUe OIIMOKY B YIIPaBJICHUU Kallu-
TaJIoM (paTajbHBI, a TakkKe, MOMYYUT pelenT N30aBIeHHs OT TaKUX omMOoK. Yto camoe rnaBHOE —
YHUTaTeh HAYHET MOHUMaTh PUCKU B MPOIECCE YIPABICHUS KAITUTAIOM, PaclpeesisiTh 3TH PUCKH,
YIIPaBJISTh UMW M TIOJNy4YaTh ¢ HUX MPUOBLIb, yBEIWIMBasi OJarocOCTOsIHUE CBOE M CBOEH CEMbH B
TEYEHUE TOKOJIEHUI.

JKenatoryie MpoOMTH TIATHBIA KypC W U3YyYUTh MPOABUHYTHIE TEXHUKU OUPIKEBOW TOPrOBJIM
MoryT npucoequHuThes K Moel rpymnre «BKOHTAKTE» https://vk.com/club94154551.

«Aemop pyuaemcsi, ymo mMemoooM HanUCaHUs
Jlannoii knueu cman cnoco6 Hacmynamus Ha
Kaotcovie ecmpemueuiuecs:  dcusnu 2padnu.
Kak pesyanemam 6ot noayuaeme

— COOPHUK NPaKmu4ecKozo onvima.

Kenaro yoauu 6 e2o nocmudicenu».

Aemop.
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IIpeaucaoBue:

Kanuranvcruyeckue criocoObl HAKOTIIGHH S KaITUTala CYIIECTBYIOT Ha Tepputopun Poccru, Ha
JaHHBIE MOMEHT, B ICTOPHUYECKHX paMKax, coBceM Henonro. ClielyeT nmpu3HaTh, 9TO OOJBITMHCTBO
HaceJIeHUs1 OCTAJIMCh B MPEIbIAYILEH, COLIUATUCTUYECKOM, (hopMalliy CO3HAHUS O HAKOTLJICHUH Karu-
Taja.

Tenepb BKpaTiie BbIIEIUM OCHOBHbIE OCOOEHHOCTH COIMATTMCTUUYECKON MOJIENHU MOTy4YeHUs U
HCITONIb30BaHUSA «O0raTCTBa»:

CoOCTBeHHUK TpyJa — roCyJapcTBO.

locynapctBo 3aHMMaeTcs nepepacnpeiesieHleM Tpyda B MOJb3y TeX COLMAIbHBIX TPYI, B
TMOJTb3Y KOTOPBIX MOCYUTAET HYKHBIM 3TO CIIENIaTh

Tpynsiuiics rpaxkaaHuH UMeeT MaKCUMaJIbHYIO COMalibHyI0 3ammTy. [To (hakty oH He MoxkeT
NoTepsITh pabouee MECTO, a, CJIeIOBAaTeIbHO, MOCTOSHHBIN JToxoa. To ecTh mpobiema TrojomHOM
CMEpTH nepesl HUM He cTouT. OH 3aCTpaxoBaH OT 3TOr0 — FOCYIapCTBOM.

MuHychl TAKOI MOJIENTU: TOCYIAPCTBO TPATUT BCE CPE/ICTBA HA TIOLAEPKAHUE TOCYIaPCTBEHHOTO
CTPOSi, TAKMUM 0OPa30M, OHO HUKAK He 3a00TUTCSI O HAKOTUICHUSIX TPaXIaH, TPEJ0CTABIsIs UM MUHHM-
MaJIbHbIE BO3MOXHOCTH JISI CO3AHMST HAKOIIJICHHH.

WHauBryaTbHbIe HAKOTUICHUST HEOOXOAMMO TOIEPKUBATh OT 00SCIICHUBAHMUS WU TIOJTHOTO
MICUE3HOBEHU S, B YCIIOBUSX KPU3ZHCOB, YTO B YCIOBUSIX COLIMAIBHOTO rOCYJapcTBa (HEOOXOAUMOCTU
NOJIEPKUBaTh OS/THBIX 3a CUYET YyTh OoJiee 00eCIIeYeHHbBIX ) HEBO3MOXKHO.

B pamkax conpaaMcTueckon Moneau OM3HEC cOo3/aeTcs IeHTpain3oBaHHO. [loTomy U HeT
CMbIC/IA pa3JaBaTh CPEICTBA TPakAaHaM — Y HUX HET BOBMOKHOCTHU KaK-JIMOO IeHbI'M BIOXKUTH. Clie-
JOBaTeNIbHO, LIEHTPATU30BaHHOE YIpaB/eHHe B TaKON Moesn — 6oinee 3(peKTuBHOE.

Cotranusm BeIHYKIEHHO BeJIeT K paBEHCTBY B OSHOCTH, TaK KaK, IPU BMEHEHHBIX €MY COLIU-
QJIBHBIX 00513aTeJIbCTBAX, BCE IOXObI OYAYT YXOAUTH HA TOJIEPKAHKE COIMATbHON MOJEIH U YPOBHS
JKU3HM HaCeJICHUSI.

I'paxxnane, He Oymyun COOCTBEHHUKOM TPYya, HE 3aMHTEPECOBaHbI TPyAUThes. OTcioaa HeyMme-
HUE U HEeXeJlaHWe CO3JaBaTh OM3HEC, OTCYTCTBHME MOTUBAIIMM K TPydy. Tak ke, OrpOMHbIE COLUAITb-
Hble 00513aTeNILCTBA FOCYAAPCTBA, HEBO3MOKHOCTh MOTEPH JI0X0/a T'Pask/IaH, AT HU3KYIO TIPOU3BO-
JOUTENILHOCTD TPYJA B LIEJIOM.

Kanurtamuzm:

CoOcCTBeHHUK TpyJa — BJaJiesiell CpeICTB MPOU3BOJICTBA.

locynapcTBo 3aHMMaeTcsl perjiaMeHTaluell MpaB COOCTBEHHHMKA U COXPAaHEHUEM IpPaBOIO-
paaka. OHO He MpeJoCTaBiIsieT HUKAKOW COLMATBbHOM 3allUThl WM 0053aTeNIbCTB B MOJIB3Y TPYIs-
IIUXCs, KPOMeE 3allIUThl 3aKOHOM. ['0cynapcTBO He HeceT 00s13aTesIbCTB Mepe]] IpakIaHMHOM, KpoMe
(!!) BAHIUTDI 3apadoranHoro kanutana. Tak Kak UIMEHHO 0OOpOT KanuTala sBJseTCs] OCHOBHBIM
MIPUHIIUIIOM CYILIECTBOBAHUSI SKOHOMUKHU.

Kak crnesctBue rpaxkaaHe UMEIOT BOSMOKHOCTD 3allMIIATh ce0sl caMu.

B conmanuctuyeckoM rocygapcrse, HapoTHB, — BJIACTh FAPAHTUPYET JII0OYI0, B TOM YHUCIe, —
(puzryUecKyIo 3alUTy, UCXO/S U3 Yero, MpaBo Ha CaMO3AIUTY CTAHOBUTCS JIUIIIHUM, HEHYKHBIM.

['pasknaHe UMEIOT 3apILIaTy B paMKax c/ielbHOro Tpyaa. OHM HUKaK He 3allIUITeHbl iepelt pado-
TOZIaTesIeM U TPYASATCS Ha HEro TOJIbKO A0 TeX Mop, OoKa TPy BHrofieH padboronaresnio. Tem He MeHee,
BBU/IY TOTO, YTO paOOTHUK HE MMEET HUKAKUX COLUAIbHBIX TApaHTU, OH BO3MeIIaeT Ux ceoe 13 ou-
[MaJIbHON 3apaOO0THOM M1aThl. [Iprdem, mpu JOrOBOPEHHOCTH ¢ pAOOTHUKOM PadOTOIATE b HE MOKET
UCTIONb30BaTh CUJIOBOE JABJIEHUE B IMOJTHOM Mepe, B TOM YUCIE BBUAY KYJIbTYpPbl CAMO3AIIUTHI, —
KOTOpasi BO MHOT'OM CIUIauMBaeT jofei. IMeHHO Mo3ToMy, KaluTalau3M, B KAKOW-TO MOMEHT, Hauu-
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HaeT KUTh 1o cxeme: « Tpya Jopoke MaTepuasa», 9To CTAHOBUTCS TIPUUYMHON KPU3KCOB B YCIIOBHSIX
KOHKYPEHTHOTO PhIHKA, TAK KaK CTOMMOCTh TPY/Ja B Pa3HbIX YaCTSIX CBETa pa3Hasl.

Takum 0Opa3oM, OCHOBOH (DYHKIIMOHUPOBAHKS COLIMATCTUYECKOTO OOIIIECTBA SIBJISIETCS CTa-
OWJIBHOCTh B COIMABLHOM 3alWIEHHOCTH, CJIEACTBUEM KOTOPOW CTAaHOBHTCSI TPY[, OpPraHM30BaH-
HBII rocygapcTBoM. OCHOBOH ke (DyHKIIMOHMPOBAHHUSI OOIIECTBA KaMTATUCTHUECKOTO CTAHOBUTCS
3aIlMTa KanuTaa, CIeJCTBIEM KOTOPOW CTAHOBUTCS TP/, OPraHU30BaHHBIN IPaXJaHAMU, & CTUMY-
JIOM K TaKOW OpraHu3alvy sIBJISIETCs HAIW4YMe CBOOOTHOIO KanuTajda U HU3Kasi COIMaIbHasH 3alllu-
IIIEHHOCTh, KOTOpasi AaBUT Ha YeJIoBeKa, oOyKIast ero K Tpyumy.

[Tocne pepomonuu B Poccun, B Havane 1990-x romoB XX Beka (HACUJILCTBEHHOE CBEpKEHUE
rOCyJapCTBEHHO! BJIACTH C MOMbBITKON U3MEHEHH 1 SKOHOMUYECKOM MOJIEIIN IIPOU3BOJICTBA) BCE IPaXk-
JlaHe COBETCKOTO COI03a OKA3aJIMCh MOJTHOCTHIO O€33alUTHBI TIepe]] JMIIOM HOBOM eWCTBUTEIHLHO-
CTU U 9KOHOMUYECKU aOCOMOTHO Oe3rpamMoTHBl. HecMOTpst Ha TO, UTO BIacTHasi BEpXyIIKa UMesa
OIBIT padOTHI C KANMTAJIOM U TPOAOJIKaIa JeJIaTh TO, YeM 3aHMMAasach BCEra, PsiIoBbIe TpakIaHe,
MOTEPSIB COIUANIBHYIO 3aIUTY, He 00Ja1ai 3HAHUSIMHA U HABBIKAMU JIJIS1 )KU3HU B KalMTAIUCTHYE-
ckoit cpesie. Otcioa emorpaduyeckas siMa, SKCIIOHEHITUAILHBIN POCT aJIKOrOJIM3Ma, HAPKOMAaHUU
Y CaMOYOMIACTB.

CoumanucTuyeckasi MofieNlb TOCYJapCTBAa HUKOTJA HE 3alllUIayia KamuTadl U He CTPEMUJIACh
9TOro Jienath. Majio Toro, CyImecTBOBaIM OTAENBI 0 OOpbOE C XUIIEHUSIMU TOCYAApCTBEHHOMN COO-
crBeHHocTu (mo3gHee OBDII — otmen GOpbOBI ¢ SKOHOMHUYECKUMH MPECTYIICHUsIMU), KOTOPbIS
3aHUMAJIUCh YHUUYTOKEHUEM MEJIKOTO MpeIpUHUMATENbCTBA, MO MPEIJIOrOM TOTO, YTO MpeIpH-
HUMaTe/H, ycTpaHss Hea(h(PEeKTUBHOCTh COIMATMCTUYECKON CUCTEMBI, TIOKA3bIBAIN, UTO 3Ta HeI(D-
(exkTuBHOCTH ecTh. TakuM 00pa3oM, — MOAPHIBATA OCHOBBI MAEOJIOTHH COBETCKOTO TOCYAapCTBA.
OTTOro NMpEeArnpUHUMATENLCTBO U OBUIO YTOJOBHO HAKa3yeMbIM JIESTHHEM.

Uro Obl CXOMy 3alyCTUTh KAITUTATMCTUYECKYI0 MOJEIb Pa3BUTHUS TOCYIApCTBA, HEOOXOIMMO
ObL10 (hOpMHUPOBAHHKE CIIOSI BIIETIbIeB OM3Heca, 00mmM ynciioM A0 40% TpynocrnocoOHbIX TpakIaH
(cpennuii kyacce B CIIA 40-45% naceneHusi, IMEHHO OHU OCHOBAaTe M M COOCTBEHHUKH CBEPXMAJIOTO
1 Masoro 6usHeca). B HoBoil Poccun nmpocto He ObUIO TAKOTO KOJMMYECTBA TPak[aH, KOTOpbIE Obl
oOnaiam XoTsl Obl (PMHAHCOBOM T'PAMOTHOCTBIO, YTOOBI OTKPHITH CBOE neno! Onu He 3Hamm, YEM
MOXHO 3aHMMAThCSl, KAKOW OM3HEC MOXKET CYIIECTBOBATh B MPUPOJIE — HE ObUIO TAKMX 3HAHWMA!

HukTo naxe He MOHUMAJ, YTO BCE SKOHOMHUYECKHE areHThl MOTYT ObITh MTPEICTABIICHBI TOJIHKO
TpeMsl TUTIAMHU areHTOB: TIPOU3BOIUTENICH, IIPOIABIIOB U OOCITYTOM.

Jliony B COIMATMCTUYECKON CHCTEME BCE K€ OCTATMCh OOCTYrof TOCHOICTBYIOIIEH BIACTHOM
MAIlMHBL. 3Hasl, KaK KMBYT BJIACTHbIE KJIACCHl OHU BBIPACTHIIM 3aBUCTh K TAKOMY THITy Ku3HH. Ho, K
COXXaJICHUIO, JIIO/IV IAHHOW CHUCTEMbl He 3HAJIM, KaK JIOJDKHO MOCTYNATh MPOU3BOJCTBEHHUKAM U KaK
padoTaOT CXeMbI MPOIAX U HAKOTUICHHS KauTaia B OOIIEM.

Jlionu, Heseno OpoIIeHHbIE TOCYAAPCTBOM Ha TPOU3BOJT CyAbObI, OKA3aJIMCh HUIIIUM KpPEroCT-
HBIM — CJIyTOH, BAPYT MOMYYMBIIMM CBOOOIY U HE BeJAIOIIMM KakK €l MOoIb30BaThCs !

Coumanuctuyeckast MOJeIb BBIHYKJICHA OPHEHTUPOBATHCS HAa KPYIHBI OW3HEC MacCOBOTO
MPOM3BOJCTBA, T.K. B HEM MEHBIIIE U3JCP/KKHU U JIerdye KOHTPOJIMPOBATh BCE MPOLIECCHI.

Ha matelil v cBepxmasibiii OM3HEC MOMPOCTY, He XBATUT HAYAIbCTBYIOIINX.

JInbo KoppymuuMsi Ha MecTax CheCT BCe JOXOIbl. TakuM oOpa3oM, BJIACTh Aaxe HE MOria
HAyYUTh JIIOZIEN KaKk OTKPBITh CBOM OM3Hec. [1ouTu HU y KOTO B CTpaHe He ObUIO TaKOTO OrfbiTa!

Hanee, 15 GuzHeca HEOOXOAMMO HaMuue KanuTtaia. Ero Tak xke He ObUIO.

B Havasne neBsSHOCTHIX TOIOB JABAIIATOTO BeKa MPOU3O0ILIO TO, YTO YHUUTOXKMIO Poccuio Kak
KaNMTIMCTHYECKYIO CTPaHy, BEPHYB €€ B 310Xy (DeoqaqTbHOro MpOM3BOICTBA: THIIEPUHQIIAIIMS. . .

JIBECTH THICSY MPOLIEHTOB MH(IISIIIMY CheJIM BCe HAKOIUIEHHsI, BCEX IpaxaaH cTpaHbl. Hakor-
JIEHUSI BCeX TeX Tpakk/laH, KOTOpbIe MOIJIU Obl CTaTh CPEIHUM KJIACCOM, HOBOW KPOBBIO HOBOTO TOCY-
JapcTBa.
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Kak crieicTBre — yHUUTOKEHUE POM3BOJICTBA U PACIIBET TOProBIM. TOPropiist 6e3 mpou3BojI-
CTBa — MMyTh B HUKY/IA, MOAKPEIJICHHBIN MaJJleHeM COLIMAIbHBIX CBsI3el, rapantuil. Kak ciencreue
COITMAJTBHOW HE3aIUIIIEHHOCTH, TIPU HEBO3MOKHOCTH 3apad0TKa CpejICTB OOJIBIITMHCTBOM, — ITPOUC-
XOIWT COLMATLHOE pacCIOeHHe, TOCTPOSHUE KaCTOBOTO OOITIECTBA, IJie: «pad0vnii HUKOTJa He CTaHeT
arpekTopom». [loToMy, HaBepHOE, UTO y TUPEKTOpa eCTh COOCTBEHHBIE JIETH, TIAJICHUSI COITUATBHOTO
cTatyca KOTOpbIX OH He JIOMYCTHT.

[NoBanbHasA KOppyMIUs U OAHAUTH3M — ClieCTBUE (DeOAATBHOrO THUTIA MBIIUIEHUS W TTPOU3-
BOJICTBA.

[Tpu orpoMHOM COIMATTBHOM PACCIOEHUM OOINECTBA, PACIBETIIMM IBIITHBIM I[BETOM OaHIM-
TU3ME, TOCYJApCTBO CTAJI0O OTHUMATh OPYKHe y TpakaaH, KOTOPOro U 6e3 Toro Ha pyKax ObLJI0 Majio
(OHO OBITIO TOJIBKO y OAHAMTOB, JIeraJbHOE OPYKHUE BCeraa ObUIO PEIKOCTBIO), UM CITPOBOLIMPOBATIO
IpakJaHCKYIO BOWMHY B pecnyoiuke YedHs (pycCKOs3bIUHOE, BCeraa MPUTEeCHsIeMoe OOIIECTBO MOTe-
PSUIO0 BO3MOKHOCTB 3alMIIATh ce0s1). BOT yx cutyanusi: Bepxu He XOTsT, Hu3bl He MoryT! [ToTpsica-
I0Il[ee COCTOSTHUE COTMIAPHOCTU OOINECTBA U rocyaapcTaal

NTak, KanuTaIucTUIecKyo Mojies b OOITIeCcTBa He YAAJIOCh 3aIyCTUTh U3-3a IBYX CIIOKUBIIIAXCS
(pakTOpOB: OTCYTCTBUSI IBUraTeisi BHYyTPEHHETO CrOPaHuUsl B BUJIE TPAMOTHBIX TPaXJaH, U HATNUMS
OeH3uHa B HEM, B BUJIE JICHEKHBIX CPEJICTB, HAKOTUICHHBIX MOKOJIeHUAMU. be3 nBurarens u OeH3uHA
HUKaKasl MallliHa He MoeJieT.

N... 0 4yno, — oHa IeiCcTBUTENILHO He noexaa!

A TOTOMY roCyIapcTBO OBLJIO 3alPSKEHO B CPETHEBEKOBYIO (heOHabHYIO ITOBO3KY M TETephb
ele YMHOBHUKU HeroAylot: kak Tak? [Touemy Poccus enet Tak MeasieHHO, moueMy yCTyTaeT JIuaep-
CTBO BO BCEX OOJIACTSX MOJMTUKHA U SKOHOMUKU?

XoTs1, KOHEUHO, METOJ] KHyTa — OTbEMa COLIMAIbHBIX TapaHTuil Poccuiickoe mpaBUTENbCTBO Y
KalUTATUCTUYECKUX CTPaH MepeHsuIo.

Ho, kak cka3zaHo Bblilie, HE OTCYTCTBHE COLMAIbHBIX TAPAHTUH CO3AeT KAUTAIN3M, a TpaMoT-
HOCTb I'pakJaH ¥ TApaHTUsI COXPAHHOCTH KalUTAalIa, JTIOOBIX BUIOB YaCTHON COOCTBEHHOCTH.

UYro ecTh HacTosIIIasi COXPAHHOCTD KaruTaa?

Pacckaxy ciydail u3 codcTBeHHOM Ouorpaduu: KW s B CTyJIeHUecKue rofpl B AMepuke. CHU-
MaJI JIOM C aMEPUKAHIIEM, MOJIOJIBIM YEeJIOBEKOM JIET ABAIIATH BYX, KOTOPBIA MaJIo padoTall, MHOTO
OT/IbIXaJI, TPATHJI MACCY JICHET U MOJIydasl MacCy yAOBOJIbCTBUS OT TAKOM KU3HMU.

Korma s cripocuil, OTKy/1a y HEro CTOJIBKO JICHET — OTBET ObUI MPOCT «sI IIECTOE TIOKOJICHUE».
JlapHeRIMX 00bACHEHUI HE TIOCTIEI0BAIO.

[Tozxe 51 y3Has, 4TO €ro MpeKku npuexaiu B AMEpUKy B YUCIIe, 1ake He MePBbIX, MOCEIECHIIEB
(MMOTOMKU MEPBBIX MOCEJIEHIIEB CyTiepooraThie rpakaaHe). A OH BCEro JIMIIb MPeJCTaBUTENb IIIECTOrO
nokoJieHnst. Kaskapiid [osiap, OTJIOKEHHBIH OT TPy/a BCeX ero MPeaKoB, OepekHO COXPAHSIICS U Mpe-
YMHOKAJICSI TOCYAaPCTBOM.

Kaxapiii gonnap, BIOKEHHBIN, IOMYCTUM, JIB€ COTHU JIET Ha3a/l, B KUPIUY MPU CTPOUTEJILCTBE
(habdpuku — mpuHeC IecATh I0/UIApOB BIIaesbIly TPy cyliiecTBoBaHUM (padpuku. Ho, kanmuran, KkoTo-
PBIii OBLT Tya BJIOKEH, HE OCTAHOBWJICS B IIPUHECEHUU TTPUOBLIH, Jake Korma (padpuKy cHecu!

Benp Ha ee MecTe moCTpOMIM TOCTUHUILY, HOBBIM 3aBOJI, KUJIoe 37aHne. B HUX nepexoueBas
BJIOKCHHBIN B KUpIUY (haOpPHKU J0/UIAp U ellle JecsTh, OTyYeHHbIe Ha Hero, B Ka4eCTBE NHBECTH-
1. Y Koryia HoBbIM OM3HEC Ha 3TOM MeCTe, B CBOIO Ouepe/ib ObLT pa3pyIlieH 3a BETXOCTHIO, JI0JUIAPbI
MepeKOYeBAIM B HOBBIN M HOBBIN Ou3Hec. M Kakaplidi TakoW JI0/uIap MHOXHIICA, a TIPOIIEHT C 3TUX
OTiepaIfii OTKJIAIBIBAJICS HA CUET CEMbU MOEro ToBapuiia. U Tak B TedueHre Oe3 Majioro JByX COTeH
JIeT.

3a CKOJIbKO BBIPOCJIA 9KOHOMUKA AMEPUKH 32 ABe cOoTHU JieT? [IpecTaButh gaxe ClIoxKHO.

[IpencraButh CI0KHO, HA CKOJIBKO, OHA Bhipocia B Poccun!!

Takum 06pa3oM, KaxIplid JoJUIap, BIOKeHHBIN B 9koHOMUKY CIIIA, mpuHec MOTOMKam Tex,
KTO B Hee BKJIQJbIBAl — YYTh JIM HE MUUIMOHBI AOJIapoB. U, moMumMo Bcero mpovero mpojaosiKaeT
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paboTaTh B 9KOHOMHMKE 10 CUX TIOP, JI0 CHX MOp (hOPMHPYSI HALIMOHAJIBHOE OOraTCTBO M aMEPUKAHCK U
OI0/IKeT.

BoT 4TO Takoe rapaHTHH COXPAaHHOCTH AEHEKHBIX HAKOIIEHUH TpaskiaH!

VIMeHHO 3a 3TUM U CIeIMT NMPUCTATIBHO aMEPUKAHCKOE rOCYAapCTBO, CO3/aBasi, (DAaKTHUECKH
HepyIuMble, 0AHKOBCKHME MHCTUTYThI, ¥ 3aKOHbI, OX PAHSIIOIINE KAITUTAJIbl M YaCTHYIO COOCTBEHHOCTb,
KaK KaruTaJibl, IPOU3BEICHHBIC B HATYPAIbHBIN BU/L.

B 1992 rony B Poccun Obita mpoBeieHa pUBaTU3AIIMS.

Jla, pa3nars HalMOHAIBHOE OOTaTCTBO TPakAaHaM MOKHO ObLIO.

J171s1 3TOr0 HEOOXOAUMO OBLJIO IEUCTBYIOIIHE PEINPUSATHS MPOAATh B MX paboueM Buje, pas-
JIe/VB JICHBIM B HATYPaJIbHOM BUJIE, pa3/iaB UX rpakaaHam. Ho, Takum oOpa3oM He yUUTHIBAJICS Obl
BKJIQJ] TPaKJIaH B 9KOHOMHUKY CTPaHbI Ha MPOTSIKEHUN TIOKOJICHUH.

Bo BcsikoM cityuyae, MOXHO ObUTIO OBl OTAATh PaOOTAIONIMM KOJUIEKTUBAM IPABO IMOTYYSHUS
TMIOJIOBUHBI TIPUOBUTH (ONIMOH). YTO MO3BOMMIO OB HAKOMUTH paOOYMM XOTb KaKhe-TO JAEHBIU IS
MOKYIKYU CBOMX TEXHOJOTMYECKUX JIMHUM, TTOCTPOCHUIN CBOMX JIMYHBIX MPEANpUsITUidl. MeTon ams
TAKOTO TOJXOa CYIIECTBOBAJ, a MIMEHHO MPUBATU3UPOBATh HE OMHOMOMEHTHO, a B TEUCHHUE -
TEJILHOTO TIPOMEKYTKa BpEeMEHH, Hallpumep, AeCATUIICTHS.

W naxe tak He ObUTO caenaHo. CpencTBa MPOU3BOACTBA MPOCTO MEPEILTHA OT UASOIOTMUECKOM
BETBH BJIACTH (MOUTOIOPO) K crtoBol (Kro-¢ceo). Y Hadamack B Bemkon crpane Poccust amoxa ¢eo-
AaJIbHOTO, PabOBIAAETHYECKOTO aBTOPUTAPU3MA.

OcoOeHHOCTH KanuTaIu3Ma 1 COLMATN3Ma OIMCAHbI BBIIIIE.

Yewm ke oTmmuaercs snoxa deoganuzma’?

B (peonamzme HeT conmanbHON 3alMIIIEHHOCTH TPaXJaH (KaK B KaluTaau3Me), HeT M 4acT-
HOT'O KaruTaja HU Y KOro, KpoMe YIpaBJIsIoIero cocnoBus (Kak B COIUAIM3ME). 3aTO BeCh (POKYC
(beogamisma cocpetoToueH Ha COXPAaHEHUH TTPaB YIPABJISIONIETO COCJIOBHS, T.€. B HEM CYIIIECTBYET
TOJILKO OAHO TipaBo — npaBo CUJIbIL.

W npaBo 310 BhIpakkaeTcsi He TOJIbKO B (PU3NYECKOM BO3JEUCTBUH, HO, HAITPUMED, TaK ke, OHO
MOXET BBIPaKaThCsI B CBS3SIX C MPEACTABUTENISIMU BJIACTH, OIMH 3BOHOK, K KOTOPHIM MOXET pa3pe-
[IUTh HEPa3peIuMyIo 33/1a4y, PEIIUTh JII000e MPOTHBOPEYHeE.

Takum 00pazoMm, ¢ MO3MILIMI CHJIBI PEIaloTCs BCE, KaK XO3SHCTBEHHbIC, TAK U TIOJIUTUYECKUE
BOIPOCHL.

[TpaBa uyenoBeka B (heopanu3Me ecTb, HO HaKa3aHUsI CHJIBHO PA3HATHCS OT COCJIOBUS K COCIIO-
BUIO.

deopan, npakTUYECKU HUKOT/IA HE MOXKET ObITh HaKa3aH, a eciiv U OyJeT, TO YCJIOBHO.

3a mpecTyIuieHre TOH ke HANpaBJIeHHOCTH KPECThsSHUH (KaK TO: BOPOBCTBO, HEYIUIaTa HaJo-
rOB, YOUICTBO U.T.J. U.T.IT) IOHECET CYpOBOE HaKa3aHWe, BIUIOTh JI0 CMEPTHOM Ka3HH.

deonat ke MoKeT ObITH BOOOITIE OCBOOOKIEH OT YIJIATH HAJIOTOB, MPOIIEH 32 B3ATOUHHYECTBO
¥ BOPOBCTBO (Takue Jiejia MOTYT BOOOIIE He pacCMaTPUBATHLCH), a 3 YOUICTBO MOXKET OTKYITUTHCS.
Nuorna 6onee odunmanbHo, MHOTIA MeHee opUIMaibHO. B 1000M citydae Haka3aHu sl OH He TIOHECET.

B ¢eonanmzme Het paBeHCTBa Joziel U cocioBHid. CJIOBO YesioBeka 0osiee BHICOKOTO COCIIOBHUS
riepe1 JIMIOM Cy/ia BasKHee, HeKeJTl HU3KOro COCIIOBH S (BCIOMHMM (ppa3y U3 Halllell COBpeMEHHOCTH,
Ha OCHOBAaHUM KOTOPOW BBHIHOCAT PEIIeHUE HAIM CYIbl: «HET OCHOBAHUS HE JIOBEPATH COTPYIHUKY
TMIOJIMIMK» — B TO BpeMsl, KaK HeT (DOPMaIbHOTO 3aKOHA, JAIOIIETO Cy/IbsIM BO3ZMOKHOCTD Ha JIAHHYIO
TPAKTOBKY IIPUMEHEHUS IPABA).

MopaJib ¥ HpaBCTBEHHOCTH B (heojiain3Me Bellld OYeHb OTHOCUTENbHBIE. BeromMuum, uto geo-
JaJ1 IMEeT MPaBo MepBOi OpauHON HOUM, a TAKXKe OYTH O(PUITATIBHO, KpOMeE KEH uMeeT (DaBOPUTOK
(HAJIOKHULI, JTIOOOBHHUIL).

B 10 Bpems kak MpoCcTOMy YeJIOBeKY Haca)aaeTcsi MOpaib IIEPKOBHAS: OMUH MY)KYMHA — OfTHA
*eHIHa. To ecTh M MOpaJlb y COCJIOBUI pa3Hasi. Pa3Hasi U peIMruo3HOCTb.
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Ecnu yrmyOutbesi B MCTOpUIO, TIPABO MEPBOW OpayHON HOYM TICHXOJIOTUYECKU Pa3beqUHSIET
HApoJl B CTPEMJICHUH CHATH (peofiajia, CakKpalbHO POAHUT ero ¢ ¢peopanom. [Ipu sTom Hapox noHu-
MaeT, 4To OH (peofasty He pOBHSI U HE POAHS, B.T.4. IOTOMY YTO JaHHOE MPAaBO MOIJIO ObITh Ha3HA-
YEHO JIOBEPEHHOMY JIMITY B CUJIy CTapocTH ¢peoana, MO0 HEBO3MOKHOCTH MPOBECTU 00ps] BCEM
XKEJAIOIIM OJHOBPEMEHHO.

3/1ech ¥ BOHUKAET IMPOTUBOPEUNE B COBHAHUHU MAcC, HEKOTOPAasi PaCCTPOMCTBO MOBEICHU ST U3~
3a KOTOPOTO Hapo[ BIaJaeT B HEKOTOPOE 3a0bIThE U OTYIIEHUE, B PE3y/IbTaTe — CMUPSIETCS U MOKO-
psetcs dpeonany.

JleBylIKM 3Hasi, YTO UX HEBUHHOCTb HE JOCTAHETCS MYXKY (HE JOJUKHA JIOCTAThCS), HAXOOST
6o ¢eonana, MO0 JUIO ero 3aMeHsIIolIee sl COBEPIIeHUs IAHHOTO aKTa.

Cama 1o ce6e HeBUHHOCTb B TAKOM OOIIECTBE OTHOBPEMEHHA OCBSIIEHA CaKPaJIbHOCTBIO, TIPH-
HOCHMOW PEJTUTMO3HON MOPAJIBbIO U TIPY TOM HE CTOUT aOCOIOTHO HUYETO, AEBYIIKH CTPEMSITCS e€
MOTEPSTh.

OHa nocThIIHA U CBUETEJIBCTBYET O HEONBITHOCTH. B TO Bpemsi Kak B 00IIECTBE LIEHUTCS «MHO-
TOOMBITHOCTh». V1 OMHOBPEMEHHO LIEHUTCSI PETUTUO3HAS MOPAJIb.

JlexamepoH B yncToM BHE!

Nwmenno B peomanbHOM 0OIIECTBE COCEACTBYET aOCOMIOTHAST CBATOCTh M A0COTIOTHBIN TMOPOK,
B OJIHOM MeCTe Y B OJIHOM BpPEMEHH.

Takast TBOWCTBEHHOCTb B OTHOIIEHUM K MOPAJTH, €Cli Obl MPUHAJIEKAIA OTHOMY UYEJIOBEKY,
TO MoAMNaAaia Obl MOA AUATHO3 «IH30(PEHUSI».

Takum 06pa3zoM Mbl HaO/IO/1aeM MU30(PEHUIO, HO yKe BCEro Hapoja.

Takast JBOMCTBEHHOCTb MOPAJIU SIBJISIETCS] OJHUM M3 MIPU3HAKOB KaK YMCTOro paboBiajesbyue-
CTBa, Tak U (peogamzma.

B 6onee nozaHux popManusax MeHsIeTCsl OTHOLIEHHE KaK MYXYHMH M JKEHIIUH K CeMEWHBIM
OTHOILICHUSIM.

S He Mory yTBepXJaTh, YTO BO3BPAT CAKPAIbHBIX AKTOB MEKIOJIOBBIX OTHOIIEHHI CTPOTO B
PaMKHM CEMbU SIBJISIETCS IPUYMHON U3MEHEHUsI CO3HAHM 1, BO3BPAIIIEHHS €r0 B HEIU30(hPEHNUECKOe
PycIIo, a CleoBaTeIbHO — K MPOSICHEHUIO CO3HAHMUS.

Ho Bc€ paBHO oTMedy, UTO MUKW MPOU3BOAUTEIHHOCTH OOIIECTBa, HAYYHO TEXHUYECKUE MPO-
PbIBBI OTMEYEHBI B MOMEHTHI BO3BPAIIIEHHSI BCETO HApO/a, BO BCEX €ro COIMAIBHBIX CTpaTax U Kjac-
cax K eIMHOM, JOCTaTOUHO ITypUTAHCKOU, MOpaJIu.

371ech 51 TOBOPIO O CPETHEBEKOBBIX SMUIEMUSIX YyMbI U TTOCIIEI0BABIIIEH HAYYHO TEXHUYECKOM
peBomoINN, 00 OTKPHITUU U 3aceJIeHu AMEpPHKH, O COBETCKOM coro3e roja ¢ 1926 mo 1939, korma
niepBasi COBETCKasi PacKperoleHHass MOpaib pe3K0 CMEHWIACh APYroi, abCOMOTHO MPOTUBOIIONO-
JKEHHOMU.

[Tpu 3TOM OBLTa IPOBEACHA WH/IYCTPUAIU3AINS U KOJUIEKTUBU3AIMS BCEH CTPaHbI, 3aJI0KEHbI
MHOTHME Hay4YHBIE IIKOJIbI ¥ KICCIIEJOBATETbCKAE MHCTUTYTHI, 3AJI0KEHA U YACTUYIHO TIOCTPOEHBI KPyTI-
Hble UH(PPACTPYKTYPHbIE OOBEKTHI.

Bzare, 1ns npumepa, te ke, copemenHsle CIIA — BecbMa IypuTaHCKas CTpaHa, Hajlo CKa3arb.

Ha, ectb reit mapaapl. Ho 310 Bee Gorblie mokasyxa, Ajs 4yxKuX.

JI71s1 CBOMX — MOPMOHBI ¥ aMuIlii. He Tk, He KypHTh, HE TEPATh HEBUHHOCTH /10 Opaka Kak
JKEHIIIMHAM, TaK ¥ My’ KYMHAM, HE I3MEHSITh CYIIpyraM, ObITbh TPOCTHIMU U YecTHBIMU. [Tomorats HyX-
natormmcst. He mpoxonuts MUMO TeX, KTO Tonai B Oey.

— Bor oHa, HacTosIIIIasi aMepUKaHCKast MOPAJb.

Jlanexo He To, 4TO BaM MOKAa3bIBAIOT MO TeJIeBU30pYy. Bce 9T0 0UeHb YyBCTBYETCS B «OIHOITAK-
Hoil Amepuke». Ho y Koro ectb onbIT kuU3HU Tam?

Ms1 fymaem, Cyasi IO MyJbTHKaM, YTO aMEPUKAHIIBI PACTAT MPUHIIECC U TIOCTYIIaeM TaKxke, a
OHH, Ha CAMOM JIeJie, PacTAT padoTAT U YBaXaloT JIIOOOU TPYI.
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JI1s1 auTaTensi BaXKHO MOHSTh M TMOYYBCTBOBATH JaHHBIE MIPOLIECCH B cOBpeMeHHoW Poccum.
UyBCTBO — 3TO (haKT, OTPAKEHHBII BOCIIPUSTAEM HAIIIETO OpraHUu3Ma.

ITH 4yBCTBa AAIOT YETKOE 3HAHKME TOTo, IOUYeMY Hesb3sl BKJIAAbIBATh JeHbIv B Harry crpany,
Poccuro.

Harpumep, 1o npuvrHe TOro, 4To HET €AMHCTBA MOPAJIH, HET €MHCTBA U B HPABCTBEHHOCTH.

To ecTb OTCYTCTBYET OCHOBHOM KPUTEPUI NHBECTOPA, @ UMEHHO — HA/IEXKHOCTH /17151 BJIOKEHU.
OTcyTCTBYeT Ha MOJICO3HATEIBHOM YPOBHE.

Jlionu, 6aHKM, KOHTOPBI, OepyIIye Ballld JASHbIH, JYMAIOT TOJIBLKO O TOM, KaK Obl C HUIMH «CBa-
JIUTh», @ HE O TOM, KaK UX IPEYMHOKHTh, IPUHECST BaM MTPUOBLITb.

Kaxapiit MeHekep, He KMIAIONIUIA CBOETO KJIMEHTa U padoToatesl, POCkINaeTcst OT KOIIMa-
POB, COOOIIAIOIINX, YTO OH YeM-TO HE TeM 3aHUMAETC.

OOBSICHIO APYTMMHU CJIOBAMHU: BBI IOBEPUTE AEHBIU OAHKY, 3HAS, YTO PYKOBOAUTEN OaHKA aMO-
PaJIbHBI, PyKOBOJWMTEJHM PETHOHA, B KOTOPOM 3aperiCTprpoBaH OaHK O€3HPAaBCTBEHHBI, & CaMH padoT-
HUKY 110 MEJIOYH He YMCTHl Ha pyKy? IIpu 5TOM Beep aMOpaibHOCTh BCTPEYAETCsl BO BCEX ACTEKTax
e€ MposiBJIeHUi ?

Ho, Tak npoucxonur.

[TponcxomuTt MoTOMY YTO HAPOJ HAXOAUTCS B PAMKaX CXeMbI yITPABJICHHSI M ITO/IABJICHUS], YETKO
0CO3HABAEMOM Tocy1apcTBOM. [ 'ocynapcTBy Takasi CUCTEMa BBITOJHA.

Cxema mpocTasi 1 TpEXxonoBasi, «onoenckas»:

HacrpouTs noBeneHue colaabHOE MOBEACHNE YeI0BeKa IPOTUB €r0 OMOJIOrMYecKoro (CaBUr
CO3HaHUSs1, OTCYTCTBHSI SICHOCTU MBIIIUICHUS, IN30()PEHUYHOCTh B MBICJISIX U TIOCTYIIKAX ).

Hcnyrars (OTCyTCTBUE BOJIM UCKATh BBIXOM).

INocTaBuTh CHIIBHOTO JIMZIEpa BO IJIaBe: MACTHIPs, MPE3UIeHTa, O0ra, ero MoCcIaHHUKA

— IIPA STOM «KOPOJISl UTPAET OKPYKEHHE», a TMYHOCTh MOXKET OBbITh J1I00as1, Jake BHIMBIIIIICH-
Hasl.

Io 1ol cXeme OOIIeCTBO OTYNEBAET U CTAHOBUTCS MOCITYIIIHBIM JIETKOYITPABISIEMbIM, O€3BOJIb-
HBIM CTaJIOM.

Bcem u3Becten 00pa3 Xpucra — nactoipsi. Pos qesteibHOCTH MacThIpsi — MacTH OBell M OapaHoB.
Bot Bam 1 Tema /i1 pa3MBbIIIICHUS: KaKUX JIIofIel Mbl Ha3biBaeM OapaHaMu? A KOTro OBIIaMU?

Mopaits 151 pa3HBIX COCIOBHI B (peoann3me pasHasi.

Kaxmoe cocnoBue — KjeTKa U3 KOTOpOW He BBIOpaThbes. B KakJoil KJeTKe CBOM 3aKOHBI U
nopsinky. CBOM Haka3aHMsl, CBOSI MOPaJib, CBOE BO3HATPAK/IEHUE U CBOM MOTOJIOK, KOTOPBIN MPAKTH-
YeCKH HEBO3MOKHO IMPOOUTD.

CocioBusl He 3aMHTEPECOBAHBl B CHHEPIeTHUECKOM Pa3BUTHH, OHM 3aWHTEPECOBAHBI TOJBKO
B COXpaHEHHU CBOETO MECTa, Yero Obl UM 3TOro HU CTOMIO. [10aTOMy Tex, KTO OyJeT MbITaThCs U3
KJIETKM BbLJIE3TH — OYIyT JaBUTh BCEM MUPOM, KaK Te, U3 Ybei KJIETKH BBUIE3AI0T, TAK U T€, B YbIO
KJIETKY TIBITAIOTCSI 3a0paThCsl.

MeHTasbHBII BBIXO U3 (peofain3mMa TOINbKO OUH — 00beAMHEHNE MOPAJIH JIIOZIEH U UX TIOCTYTI-
KOB. [I0 TeX mop OHU SIBJISIIOTCS TYIIBIM CTaJJOM.

[Nocne oObeaMHEHNST MOpPAJT BCEX CTpaT OOIIECTBA M MX MOCTYNKOB BO3HUKAIOT pa3IMvHbIe
MposiBJIeHUsI Tipoliecca, Kotopblid IllomeHraysp Ha3Bajl «KOJJIEKTUBHBIM OECCO3HATETbHBIM»: OHO
MIPUBO/IMT, B HAUaJle K XMMepaM CO3HAHHUSI, a IOTOM, TI0cjIe M30aBJIeHUsT OT XMMep — K PE3KOMY Ipo-
PbIBY, MBICIUTEILHOMY, IUBUIM3AMOHHOMY, KYJIbTYPHOMY, SKOHOMHUYECKOMY.

K coxanenuio, B PoccuiickoM o011iecTBe 51 BIKY CKopee pa3o0IleHre Hapoja 10 COLUATbHBIM
cTpaTaMm, MosIBJICHUE KJIACCOB, KJIACCOBOU HETIPUSI3HU, HACAKJICHUE UYK/IOW YEIOBEKY PETUrMO3HON
MOpaJIH, aKThl 32aKOHOIIPOEKTOB, KOTOPbIE MHAYe KaK BBIYyMAaHHBIMH OOJIbHBIMH JIIOIbMHU HE HA30-
BEIIb (TaK U HAa3bIBAIOTCS: 3AKOHBI B30ECUBIIIETOCs IPUHTEPA).

ITH MMPOIIECChl MEHTAJIBHO OOPATHBI COCTOSTHHIO, B KOTOPOM IPOXOASIT SKOHOMHYECKHE B3JIETHI.

XOT4... ¥ HA TJICHUU TOXE MOKHO 3apaldaThiBaTh!
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Ectb emé omuH MOMEHT, KOTOPYI0 HEOOXOIMMO OCBETHTh:

(eonanmuzmy HyxkeH, KU3ZHEHHO HEOOXOIUM, CHUITLHBIN JIHEP.

WHave pyxHEeT eIUHCTBEHHOE MPaBO, MOAAEPKUBAEMOe BceM coltmyMoM. U 3To cTpariHo, Tak
Kak (peopanusM 0e3 CUIBHOTO JIAepa, STO Pacnajl rocylapcTBa Ha MeJKHe TEpPPUTOPHH C Tpak-
JAHCKOW BOWHOM, MEpexoJoM BCeX MPOU3BOJACTBEHHBIX PaOOTHUKOB B cepy Oanmuthsma. Hcro-
pudecku (eofanu3M MHOKECTBO pa3 CKaThIBAJICS B TaKve BOWHBL. Bcs cpemHeBekoBast UCTOPUS —
3TO MOIBITKA OTBOEBATh CPE/ICTBA MPOU3BOJCTBA, 3eMIII0 Y (he0/IAIOB, KOTOPbIE OKA3aJIMCh cradee B
KaKoOW-TO MOMEHT BPEMEHHU.

Sl He Mory yTBepKAaTh, YTO TaK HEe MOBTOPHUTCS B coBpeMeHHOI Poccun. Cnalblii heogansm
oOpeYeH Ha TaKue BOWHBI.

JIn6o Ha popMupoBaHHUE COIMATM3MA, TIOCPEICTBOM MACCOBBIX BBICTYILJICHHA, (DOPMUPYIOIIHUX
npaBa HaceJIeHusl, JIMOO MOCPEACTBOM IMOSIBJICHUSI HOBOTO CJI0s Oypxkya, (POPMUPYIOIINX KArUTal 1
CO3/AIONINX, TI0 CYTH, HEKUI COIMATBHBINA JTUQT, U, €CIIU XOTUTE, BEHTWISIIIMOHHYIO IaXTy, Yyepes
KOTOPYIO MOKHO BBIITYCTUTh COLIMAJIBHOE HANPSDKEHUE, KaK Tap.

Bce, 0 uemM MbI TOBOPWIIM BBIIIIE, SIBJISIETCS] TUTIOBBIM OMUCAHUEM PUCKOB, C KOTOPBIX HEOOXO-
AMMO HaYMHATh aHAJIM3 JUIsl UTHBECTUPOBAHMS B aKTHBHI JTIOOOTO rOCYAapCTBa.

Tem He MeHee, MeTO/IBI PAOOTHI C KAIUTAJIOM, KOTOPbIE 51 OTUCHIBAIO B JAHHOUN KHUTE, SIBJISIOTCS
metonamu KATTUTAJIMCTUYECKUMU.

Kusem wmbl, 31€ch, B Poccuu, B ycnopusix PEOJJAJIM3MA.

[NosToMy MHBECTUIIMM B MPOU3BOACTBO M BAMOTy Poccum SBISIIOTCS HE TMPOCTO PUCKOBBIM
peleHreM, a CKopee, MPOIIY MPOIIEHHS], — UAUOTCKHUM.

3pech Mbl OOCYUIM MEHTAIBHBIN pecypc SKOHOMHUYECKOTO pocTa. Y BBISICHUIIM, YTO B COBpe-
MeHHoW Poccuu, ero o cytu — Her.

Ternepb 0OCyauM (pU3UIECKUI Pecypc ISl SKOHOMHUECKOTO POCTa.

A ¥MeHHO: 6€IHOCTb HaCeJIeHHUSI.

Yro ectb 0eI1HOCTH?

B cepenune nBamnareix rogoB aafiaroro Beka B C.ILA ocTpo Bctan Bonpoc OaHIUTH3MA.
Kakum-1o 00pa3zoM, Momy4anock, 4To 340POBbIe, KPENKUe JOAH, TIociie padoThl, 00beAMHUBIINCH B
OaHIbI, rpabuiy 1 youBanu aApyr apyra. OcoOeHHO OCTpO, TaHHBI BOIPOC, BCTANI B HEOE3bI3BECTHOM
ropozie Yukaro. ['1e ypoBeHb NpecTymHOCTH ObLT MTPOCTO KOMIOCCATIBHBIM.

Panee cunranoch, 4to paGoTAIONIMIA WM yUAIMIACS YeNIOBEK, B CpPeIHEM, He SIBJIsIeTCS Tpe-
CTYITHHKOM, TaK KaK psbl MPECTYIMHOCTH B HOPMaJIbHbIE BpeMeHa TOTOJHSIIN JIIOIU, B OCHOBHOM
6e3paboTHBIE M MaJIOrPAMOTHBIE, KOTOPbIE He MOTJIM HAUTH ceOe MecTa B 0OIIeCTBe.

37ech ke MPOsIBUIIACh COBEPIICHHO Apyras KapTuHa. YTPOM — OTell MOYTEHHOTO CeMeNCTBa,
IHEM — pabounii (paOpHKH, Be4epoM — OaHIUT, KOTOPHIA BEIOMBAET KyJIaKaMH B IIOABOPOTHE y MPO-
XOKEro MATh HEHTOB (MTPUMEPHO CTOJIBKO CTOMJIA TapesIKa Cyra).

Io 3ampocy npaBuTenbCTBA OBUTH IPOBEAEHBI UCCIIEIOBAHU S, KOTOPBIE TTOKA3aId HEeI0CTaTOu-
HOCTb YPOBHSI JIOXO/IOB PaOOTAIOIIEro HACEIEHHS ¥ JIETJIM B OCHOBY OTHOCUTEIbHOM KOHIIENINY Oe/1-
HOCTH.

B ToMm cirydae Bc€ okazasiock pocto. PadoTamoiiee HaceieHre HaXOAWIOCh B KpailHel HUIIETe.
OTTOro0 M pOC YpOBEHb MPECTYITHOCTH.

CMBICIT KOHLIETIIMM OTHOCHTENbHON O€THOCTH, KaK TaONeTKM Il U3JiedeHus1 OT OaHJUTU3MAa,
3aKJIIOYEH B CJIEYIOIIEM:

EcTb Takoe MOHATHE «ITPOKUTOYHBI MUHUMYM» — 9TO MUHMMAJIbHAsI IOTPEOUTEIbCKAS TTPO-
AYKTOBasi KOP3MHA, BOBMOXKHO BKJIIOUAIONIAs Kakue-To OJ1ara Bpoje Mpoes3/ia WM KBapTIUIAThl, WK
YyacTell OHBIX.

CoOTBETCTBEHHO, 3apa00TOK HMXKE MPOXKUTOYHOTO MUHUMYMA JiefiaeT Uil UHAVUBUAA KU3Hb
HEBO3MOKHOM.

12



H. . AnnpeeB. «BBeneHre B OUpKeBYIO TOPTOBIIO M METO/bI YIIPABJICHUS JINYHBIM KAITUTAIOM»

MoxHO paccMaTpuBaTh JIOJIEH, UMEIOLIUX JOXOIHBI HUKE ITOW YEPTHI, KaK HE KUBYILUX (YMHU-
paromyx), T.e. 3TO BUJ CMEPTH, a HE KU3HH.

MuHuManbHas BUJ KU3HU — HUIIETa (extreme poverty) — 3To B JTI0OOM CJTydae JOXO/Ibl BbIIIE
MPOKUTOYHOTO MUHIMYMA.

Hwuera He siByisieTCst JOCTOMHBIM YpOBHEM k13HU. Hutnera, rpexje Bcero, — BbKMBaHME.

Ha stom ypoBHE H0XOIOB JIIOM MPOCHIAIOTCS C MBICIIBIO «4YTO OBI TJIe YKPAacTh 4TO Obl TIOKY-
11ath». JIOAM MBICIIAT O TOM «HA YTO KYIHUTh JIEKAPCTBa», «4EM 3aIlJIaTUTh KBApPTILIATY».

Bcrasn Bompoc: ckoIbko HEOOXOAMMO MPOKUTOUHBIX MUHUMYMOB, B BUJIE 3apaO0TKa YeJIOBEKY,
YTO OBl OH MOT JKUTh IOCTOMHO, BHIOPATHCS U3 9TOTO COCTOSIHUS, — HUAIIETHI?

OKa3aJI0Ch, 4TO, €CJTH paccMaTpuBaTh 6eaHoCcTh, kak MUHIUMAJIBHO JJOCTOWHBIN ypo-
BEHb ’KU3HH, JOXO]] CEMbH JTOJDKEH PACCUMTHIBATHLCS, (HA OCHOBE « AMEPUKAHCKOT0» KCIIEPHMEHTA)
UCXOMs M3 TPEX MPOXKUTOUHBIX MUHIMYMOB Ha B3POCJIOTO U JIBYX Ha JIeTel (Tak KaKk OHH XKUBYT IOJL
OJIHOM KPBIIIEH C POAUTEISIMUA U PacXofibl HA HUX, B TOM YHCIIe, YaCTUIHO, OepyTcsl Ha ceOs rocy-
JapCTBOM IIIKOJIBI, IUTAHKE B IIKOJAX, KAKOK-TMOO TOCYIapCTBEHHBIN JOCYT).

Kopmure mofeit JOCTORHO 3a X TPy, U OHU He OyayT UATH B OaHAUTH B MACCOBOM MOpsi/IKe !

Janee Mbl GepeM HaIlly, pOCCUACKYIO0 CUTYyaluio. Tak Kak Mbl cCOOMpaeMcs XHTh, padoTaTh U
BKJIabIBaTh JeHsru B Hamy CtpaHy, MBI paccMaTprBaeM Ipesk/ie BCEro MONOKEHHUe J1eJl MIMEHHO
31IECh.

B cpennem B Poccuu cembst veeT 1.4 pederka (BMecTo 2.1 HEOOXOMMMBIX IS TTOIePKAHUS
YHCJICHHOCTH HACEJIeHU).

1.4 * 2 = 2.8 NpOXUTOYHBIX JETCKUX MUHUMYyMA.

Ha peGenka npoxuTtounblii MUHUMYM cocTaBisieT B CankT-Ilerepoypre, va 2015 roa: 9535
pyO6ueit 70 kor.

2.8 ¥9535.70 = 19071.40

Bspocbiii mposxkutounsiil MuHUMYM paBeH 10899.90 * 3 (mopor 6epHocTr) * 2 (B3pOCHIbIX B
cembe) = 65399.4 pyOreii B MecsIII JOJKHBI TIONTY4YaTh JABOE B3POCIIBIX, YTOOB CUMTATHCS OCTHBIMU.

Takum 00pa3om, YTOOBI CIUTATHCS OSTHOM, a He HUILCH, CpeHSsST poccuiickas cembsi B CaHKT-
[MetepOypre Ha 2015 ron nomkna 3apadareiBath: 65399.40 + 19071.40 = 84470,8 pyOrneit B Mecs.

[ToBTOpIOCH: HUIIETA — 9TO HE JOCTOMHBIN YPOBEHb KM3HU. BeTHOCTh — MUHUMAJTbHBIN JOCTOM-
HBI YPOBEHbB XKU3HU, HA KOTOPOM YeJIOBEK MOKET ceOe TIO3BOJIMTh MUHUMATBHBIN U OHHOBPEMEHHO,
JOCTaTOYHBIN HAOOp MPOXYKTOB M yciyr. OH ke HazbiBaeTcs «ColuaabHasi HopMar.

Paccmotpum, Hanpumep, KUIbE: MOKET JIM HULMHA KYITUTh KWIbE?

MHe KaxeTcsi BOPOC PUTOPHUECKHIA.

Ay 6eqHOro 107KHA OBITH CBOS KPBIITIA HaJI TOJIOBO?

— W 31ech OTBET OUEBUAHBIM.

Koneuno, 6e1Hble UMEIOT XUIbE. XOTh KAKOE-TO, XOTh KaK — TO, HO UMEIOT.

CoumanbHast HopMma Ha kuibe B Poccru, B CankT-IletepOypre Ha gaHHBIA MOMEHT 20 METpOB
Ha vesnoBeka. Ho 9TO MCKYCCTBEHHO 3aBbIIIIEHHAs] HOPMa, OCHOBBIBAIOIIASICS HA COIMATbHOM HElOo-
BOJIbCTBE, BBI3BAHHOM TEM, YTO paHee, METPax BBIIIE COIMATbHON HOPMBI OIUIAYMBAJICS TIO JJBOM-
HOMY Tapudy Ha BBIBO3 Mycopa, oToruienre. Uto B Poccun coctapiisieT cyniecTBeHHYIO YacTb KBapT-
TUIATHI.

Hacrosimas cpennss Hopma B CoBetckoM Coro3e paBHsUIach 13 MeTpoB [isl OOBIYHBIX JTIOJEH
Y JICBSITD JUIS1 HY K JAIOIIXCS.

1.4 (pebenka B cembe) + 2 (B3pocibix) * 13 = 44.2 MeTpa J0KHA B HOPME 3aHUMATh CeMbsI 13
JBYX YEJIOBEK C OJIHUM WJIM JIByMsI IETbMH. DTO CTaHAAPTHAsi COBETCKAsl IByXKOMHATHAS KBApTHpA.

Yro, B 00111EM, JIOTUYHO.

Takas kBapTHpa ceiiuac crout npumMepHo 4 MitH. 205 TeIC. pyOsieil B HOBOCTPOMKAX «CyTiep-
9KoHOM» KJjiacca (Cankr-IlerepOypr, Poccus).
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Takast cymma, B3sitasi ¢ 10% niepBbIM B3HOCOM B UIIOTEKY Ha 15 JieT, co craBkoit 12% rogoBsix,
MOBJICUET 32 COOOM eKeMEeCSIHbIA KPeIUTHBIN TUIAaTéX B pazmepe npumepHo 45 000 pyoeil.

Ha nanHbIil MOMEHT OaHKH I1JI0XO JIAI0T IEHbI'M B UTIOTEKY, CTapasiCh He 3aHUMAThCS IIOAOOHBIM
KpEeIUTOBaHMEM, BBU/LY MAJCHUsI PEATbHBIX JOXOIO0B IPaXJaH.

INocnenuuit pa3, KOrga OHU BCEPhE3 JaBaM JEHBIM, STO ObLT MEPHOJ IO Hayasla BaTIOTHOTO
kpu3uca B KoH1le 2014 roga. Unoteunas craBka toraa Obuia 10-11%, Takoid raTesx 1Mo TaKoMy 3aiMy
3a JaHHYIO TBYXKOMHATHYIO KBapTHpY coctarisut mpumepHo 40 000 — 42 000 pybreit B Mecil.

Obs3atenbHBIM TpeboBaHueM ObU10, noaTeepauth o HIAMJI: no cytH, nmoaTBepX)aeHue OT
HAJIOTOBOM, TOTO (paKTa, YTO UMOTEUHBIN IUIATEX SIBJISIETCS CYMMOM, He npeBbiiaioniei 50% noxona
CEMBH.

Bplmie Mbl IPUBOAMIA CyMMY Pacy€THOTO Nopora OeJHOCTH, KOTOPHIA Ha CPEIHIOI CEMbIO,
COCTaBJISIET JIOXO]I, IIOBTOPIOCH, paBHbIA 84470.8 pyOrneit B Mecs1l.

Takum 0Opa3oM, CTOMMOCTb COIMAIBHOW, TBYXKOMHATHON KBAPTUPBI B UIOTEKY JJIsI TAKOM,
cpenHel, ceMbH Oy/IeT Kak pa3, paBHa MOJIOBUHE MX JJOXOIA B TeUeHUe NsATHAAUATH JieT. Vu, moutu
MOJIOBUHE UX paboueil ’KU3HHU, KOTOPYIO OHU TIOCBSITAT BHIILIATE KPBIIIHA HAJ| TOJIOBOM.

MHe 5T0 HanoMuHaeT paboB — KOJIOHOB, B JipeBHeM Pume. A Bam?

B kauecTtBe mepBoro B3HOCa rocyJapcTBO MpeasiaraeT MCHojib30BaTh MATEPUHCKHUIA KaruTall,
BBIJIABAEMBIN 32 pOXKIEHHE BTOporo pedeHka, u cocrapiswomuil B 2015 rogy B Poccrnu, B CaHKT-
[MetepOypre 453 026 p., uro cocraisier 10% OT CTOMMOCTH KHJIbSI B IPAKTUYECKOM CMBICTIE, C yUé-
TOM pa3dpoca IeH, 3aBUCSIIMX OT paifOHA MECTOHAXOKACHUST KUJTbSI.

[lepBblii B3HOC, C KOTOPHIM OaHKM TOTOBBI JaBaTh UMOTEKY, paBeH 10%!

Bcé€, HanucanHOe BbIle, KOCBEHHO CBU/IETENILCTBYET O TOM, UTO MOJEJb IOHUMAHUS OSJTHOCTH
y TOCyapcTBa ¥ OAHKOB IPUMEPHO OAMHAKOBA.

Humiv kBapTHpY B UMOTEKY HE JaayT, OeJHBIM MOTYT. PazymeeTcsi, TONbKO B CErMEHTE JKIJIbsI
IJ1s1 OEIHBIX — TETTO MypaBelHUKax 0e3 MOIbe3IHbIX MyTel 1 MapKOBKH, HO BCE JKe — KUJIbE.

O uém OefHbIE TyMAIOT, O YEM MEUTAIOT?

MeuTaioT BBIIUIATUTh MITOTEKY. A KOTIJa BHIUIATAT — MEUTAOT 3apadoTaTh M 3allyCTUTh COO-
CTBEHHBIN OuzHec. MM KaxkeTcs1, 4To 3T0 M30aBUT UX OT OOJM U CTPaJaHHid, KOTOPbIE UM MPUHOCHUT
HEOOXOIMMOCTbh JKHUTh B JOJT, SKOHOMUTb KaXAYI0 KOMENKy, padoTtath Ha padoTtonarens. Kpyturbes
Kak OeJiKa B KoJjiece.

[MoTepst padboTHI 151 OeAHBIX OyJeT O3HA4aTh MajieHUEe B HUIIETY U TaKOH CTpax sIBJISIETCS yxka-
COM U OUYOM OEJHOCTH.

BenHpiM MeuTaeTcs, 4To BOT OyJeT y HUX OM3HEC U, TOTa, OHM CMOTYT OCTAaHOBHTH 3TO OelleH-
HOE BpaIllleHUe, OTIOXHYTb, Ch€3/IUTh Ha OCTPOBA. ..

Onu e1rie He 3HAIOT, YTO U3 TEX, KTO HAKOIHMT CPEACTBA Ha OTKPITHE COOCTBEHHOTO OM3HECa, B
Poccun, B Teuenue nsatu et nporoput npumepHo 90-95% npeanpunumareneii. Ho ocrasimecs 5%
BBUKMBYT U TIEPEAYT B CICAYIONIMIA pa3aes 0OeCTieueHHOCTH, & UMEHHO, CTaHYT CPEIHUM KJIACCOM.

CpenHuii Ki1acc MMeeT MUHUMAJIbHBIH 10X0[] B TPU pa3a Bblllle, YeM MUHUMAJIbHbIH IOPOTOBBII
J0X071 y OeJHBIX, UMEIOT COOCTBEHHOE KUJThe U OU3HEC, TPUHOCAIIVIA UM JIOXO/.

OnHu Kax bl JeHb OOPIOTCS C KPYITHBIMH, CETEBBIMU aKyJIaMH OM3Heca, MeuTasi OTOpBaTh Kyco-
YeK U UCUEe3HYTb, MOKA MX He 3aaBWiIM rMrantbl. OHU €37T Ha HOBBIX Mepcefecax U TyMaioT 00
ONTUMU3AIMKY OU3HEca, O TOM, KaK ero yuep:xkarb, pacIiipuThb.

Jloxompl cpemHero Kjacca MO3BOJSIIOT aKKyMYJIMPOBATh aKTUBBI, MPUHOCSINUE MPUObLIL BHE
3aBUCUMOCTH OT CYIIIECTBOBaHUSI OM3Heca (HarmpuMep, MOKYIKa KIIbsl JUIs CPEIHETro Kjacca, KOTo-
POE MOXHO C/IaBaTh B apeH/ly M UMETh JOTIOIHUTEbHBIN JJOXOM).

[NoTepst GuzHeca He OyAeT KPUTHYHO OTPAXKAThCs HA X TEKYIIIEM NOTpeOIeHNH, a «ITACCUBHBIN
J0XOI» TO3BOJUT HE MCKaTh padOTy MO HaliMy, a cpasy ke, B Clyvae HEeNpUATHOCTEW, MOKYIaTh
CpencTBa MPOM3BOICTBA B IPYTrOM OM3HECE U «3aHUMAThCSl PA3BUTHEM HOBBIX HAIIPABJICHUI».
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Borarpie MMel0T 10X01 HEe HUXe, YeM B TPH pasza Oosee, YeM MOPOTOBBIH J0XOM CPEeTHEro
KJlacca, MX OU3HEC yXkKe CYIIECTBYeT caM COOOM.

Ha cpenctBa maccMBHOTO 10X0/a, B CITyyae HEMPUATHOCTEN, MOTYT HAUMHATh, CXOALY, TTPEAIpHU-
STUS CpeqHero Macuirada.

Borarsie criocoOHbI 06ecreunTh cede MyTh B MOJUTUKY HA YPOBHE, HEOOXOAMMOM JUTsI 3aIIIUTHI
CBOETO JIeNia.

JIn6o He Oyayur BOBJIEUEHHBIM B OM3HEC, MMesl TOXO/Ibl BHE CBOEH AEATENIbHOCTH, TEPSIOT LeJIh
B JKM3HM M HAYMHAIOT MOPAJILHO pa3jiararbCsi. BIoTh 10 MOIHOroO (pU3MYeCcKOro CaMOyHUUITOKEHHUS.

TabeTKo! OT MOTepH 1e/Y B KU3HU HEKOTOPBIM CITYKUT aKTHBHAs OIarOTBOPUTEILHOCTD.

WTak, BhIe 51 A2 KIACCU(UKAIMIO HUILIETHI, OETHOCTH, CPEHEro Kiiacca, 6oratbix. Boie s
HaImcal, 4YT0 MUHUMAJIbHBIM JOCTOWHBIM YPOBHEM KU3HH SIBJISIETCS] OETHOCTb.

Tak kak B OEJHOCTH YeJIOBEK MOXET MOTPeOssATh: KBAPTUPY B MIOTEKy. MalluHy B KpeauT.
Meb6ens. [Tpenmets ObiTa. Hummemy He 10 TOro — eMy JdIiib Obl TOKYIIAT, JUAIIb Obl BBIKHTH.

OcHoBHO¥ noTpeduTesb — 6eanble. Ha HUX AepXuTCs, HapuMep, aMepruKaHCKasi SKOHOMHUKA.
[Tpo:xuTOYHBIT MUHUMYM TaMm npuMmepHo 250 nonapos, 3apIuiata rogoBasi Ipu y4eére cempu 2.2
pe6énka — $37800.

IIpocTo uaeanbHO CXOOUTCA.

Ho ckonbko 6equbix B Poccrn?

CornacHo Poccrary, cpequuii toxon PoccusinuHa (310 10 0(pMIMaIbHON CTAaTUCTUKE, KOTOPAst
HEeI[aJHO 3aBblIaeTcsi, OyIy4Yn COCTaBIeHa C YYETOM J0XOHAO0B OOraThiX M CyNepOOraThix rpaxaaH)
3a 2014 ron cocrasmi 32 600 pyoieit.

Nroro Ha cembio 65200 pyorneit. [laxke oduiimaibHasi CTATUCTUKA YTBEPKIACT, UTO B CPEIHEM,
poccuiickue TpaxaaHe, HaxoasTcs Ha 22.8% Huke ypoBHsSI OEHOCTU. A, YK KaKod y He€ MpOLEHT
norpeutHoctr! fl, HampuMep, 3HaK, YTO HOpMaJslbHAs 3apruiaTa 3a npeaenamu MockBbl 1 CaHKT-
[MerepOypra konednercs B parione 15 000 pyoiieit, uto coOCTBEHHO, O0JIee YeM B JIBa pa3a HUKE, 4eM
MOKAa3bIBAIOT CTATUCTUYECKUE JaHHbIE.

Takum 0Opa3oM, HUKe JOCTOMHOTO YPOBHS JKHM3HU, B Poccun, B cpefiHeM, KUBYT Bce.

Ecnu ke 13 cTaTUCTHKY yOpaTh TOXO/b OOraThiX M CyNepOOraThix rpaxiaH, TO OKaKeTCs, YTo
npaktuyecku 80% rpaxgaH Poccum KUBYT B CErMEHTaX CpeHEeil U HUKE CPEAHEN HULIETHI.

Hwumpie mony He MOTYT yBeIMUMBATh MOTpedieHre B cepe MOKYMOK TOBapoB U yciayr. OHH
Y Tak BCE OTJAIOT Ha TeKyIee MmoTpedaeHue.

Ortcrona: Poccuiickast 5)kOHOMUKa He MOKeT pacTu. HeT pe3epBoB notpeduTeneid, 3a CIET KOTO-
PBIX 3TO MOXHO czienath. Her pecypca pocra!

Jleno He B TEXHOJIOTMYECKHMX JIMHUSX 3aragHoro odpasia, OTCYTCTBHU SIPKOW WH)KEHEPHOM
MBICJIH, — B KOHIIE KOHOB Hallla CTpaHa JeaeT TAHKU M CaMOJIETBl TAaKOTO YPOBHSI, YTO BECh MHUP
3aBuULyeT!

Jlesio B TOM, YTO HUIIME JTIOAX HE MOTYT KYNIUTh MPOAYKT TAKOTO MPOU3BOICTBA. Bech riate-
JKECIMOCOOHBIN CIPOC YAOBIETBOPEH, JAJTbIIIE PACTH HEKY/Ia, TTOKA JIIOJM XOTs Obl He CTAHYT O¢THHIMH.
B ciyuae kpusuca 10X0/bl HUIIMX JIIOZIEH MaAaioT, BMECTe C HAM MaaeT CIpoc Jaxe Ha caMoe HeoO-
XOZIUMOE.

Mo:XHO 71 TTO3BOJIMTH ceOe MOAHATH JOXO/bl ceMelt B Poccuu 10 ypoBHS 6eHOCTH?

HecoMHeHHO, MOXHO caeIaTh 9TO OTHUM POCUEPKOM Tiepa, BBUAY TOTO, YTO MPOU3BOAUTEb-
HOCTh TPyJa COBPEMEHHOI'0 4eJIoBeKa 3TO Mo3BoisieT. Pasymeercs, eciim BepHETCSl KyJIbTypa Mpo-
M3BOJIUTEIBHOIO TPyJa, CO3JaHusl (PU3MUECKOM, MaTepuasIbHOM IIeHHOCTU. Bee-Taku, 3a nocneqHee
BpeMs JIOM TiepecTaan padoTaTh Ha MPOU3BOACTBE, MPOU3BOAUTD. 1 MOHMMAI0, YTO Herne, He Ha
YeM M HeT TIOKYIaTeJIbHON ClIOCOOHOCTH.

Ho ecnu HauHyT IPOM3BOANTE, OOMEHUBASICh, XOTS Obl OApPTEPOM HAJIO0 MIOHUMATh, YTO, Y HAC
yXe He CPEIHEBEKOBbE.
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Ho npaxe tam oau MOTIM TIO3BOJIUTH ceOe UMETh KOPOBY, KPBIITY HaJ TOJIOBOM M CEMBIO U3
6-15 pmereini.

OpuH TpaKTOp MaIIeT 3a MATHAAIATH THICSY PAOOTHUKOB, & TPAKTOPUCT He MOXKeT ceOe TI03BO-
JIMTh KYNIUTh KBAPTUPY U MPOKOPMUTH BOMX Aeteil. [Tapamokc.

TonbKo mapagoKc 3To MpeBparaet Haiie heoqaTbHOe FOCYIAPCTBO B pa0OBIa e IbuecKuii (heo-
nanu3M (padbl, Kak U HUIIUE, He UMEIOT HUYero, KpoMe TOro, YeM X HAKOPMHUT U OFICHET XO351H).

B coBpemenHoii Poccuw, rie npaBo mpuMeHeHre OTKPOBEHHO XpoMaeT (0COOEHHO /IS TeX, KTO
HE B COCTOSIHMM TUIATUTD JIEHBIW 3a JJOKA3aTeJIbCTBO B CYJIe CBOEH MPAaBOTHI), PACCMOTPEHUE TaKUX
napajuiesieid, Mexay HallluM U IpeBHUMU (peoaibHO-paboBIIaie IbdeCKUMU TOCYAapCTBAMU ITPOXO-
JAT OTKPOBEHHO OOJIE3HEHHO.

Bc€ xe, CTOUT BCIIOMHUTH — TIOSIBJICHUE CUCTEMBI paOOB-KOJIOHOB, B peBHEN PuMckol nmrie-
pHUM TOKa3aJ10 CBOIO0 S9KOHOMUYECKYIO 3(P(PEKTUBHOCTD.

Ho... B1acTb npepepskaiiyuM B Halllel CTpaHe 3TO HEBBITOJHO.

VYBenuueHne JOXOI0B HACEJIEHUS MO0 OTHOLIEHUIO K MPOKUTOYHOMY MUHUMYMY IPUBEAET K
TaJICHUI0 HOPMBI TIPUOBLIA Ha TIPS PUSITUSIX.

To ecTb, OCHOBABIIUI MPEANPUSATUE JEJIOBOM YeJIOBEK, YCIOBHO, HE CMOXKET uepe3 J1Ba roga
KynuThb cebe noM B KypiaBene, e3quth Tpu pasa B rof Ha banm u Maibausbl.

Kak, Bnpoyem, HE CMOKET MOKYIIATh CIOPTUBHBIE MAIIMHBI HEMEIIKUX U UTAJIbSTHCKUX MapoK
exeromHo. Pabckuii Tpy oei MHAWBUIYATIBHO BBITOJCH NTPEANPUHUMATEISAM.

B omuceiBaeMoii MHOW CHCTeMe, €CTM Mbl TIPUHUMAeM Kak JIAaHHOCTh HeOOXOOMMOCTh 00ec-
nedeHust OeTHOCTH, YTOOBI 3apad0TaTh HA TAKWE CIIOPTHBHBIC arperarbl, TAHYTh TAKHE PACcXOfbl HA
MyTeIeCcTBUs, IPUIETCs Kak B EBporie, ObITh BIaesblieM OM3Heca C JeCSTOK JieT.

Bnactu, nmest Maccy 10XO/IOB ¢ OM3Heca, Kak B BUJIE HAJIOTOB, TaK ¥ BHE MX (MCIIOb3Ys IPABO
CWJIbI), KOCBEHHO MPUHUMAIOT TaKyl0 CUCTEMY BEJICHHUS €], a Pa3 TaK, TO HE UCTIBITHIBAIOT JKEJIAHU S
MEHSThD €.

[IpaBo CUIBPHOTO ¥ HE3AWMHTEPECOBAHHOCTD T'OCYIAPCTBA B COXPAHEHUH TPYy/la IPakJaH Ha Ipo-
TsKEHUHM TTIOKOJICHHH, TTOBAJIbHAS HUIIETA, AeJIaloT MHBECTULIMK B Poccuu (BHE 3aBUCMMOCTH OT TOTO,
coOupaeTech JIM BBl BIOKHUTh B MaTepHaIbHBIN aKTUB WM B POCCUICKYIO BAJTIOTY) — CJIMIITKOM PHC-
KOBAHHBIM ITPEANPUATHEM.

Jla, Ha TOMOOHBIX MHBECTUIUSAX MOXKHO 3apadateiBaTh. HO, B TaKMX YCJIOBHUAX JOMKHA pado-
TaTh TOJBKO YacTh PUCKOBOTO Kamurtaiga. YTO Takoe PUCKOBBIA KalMTal M YeM OH OTJIMYaeTcsl OT
OCHOBHOTO, 51 PACCKaXy B CJIeyIOIIEN IaBe.

«[Ipasuna 0opodcHo20 O8UNMCEHUS NUUYMCSI KPOBBIO»
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I'maBa 1

OcHoBbI (pUHAHCOBOM TPAMOTHOCTH, TEOPHSI
HAKOIUIEHHUS NMOCPEICTBOM CJOKHOIO NMPOIEeHTA.

Ntak, 0OCHOBHOE MpPaBUJIO COXPAHEHUsI KAalUTaJla: «HU MPU KaKUX YCJIOBUAX HEJb3sl TEPATh
AeHbpIrM» — (ppasa npunuceBacTcs Yoppeny baddery — He nociaeqHeMy 4eI0BEKY B MAPE KallUTasIa.

Yro 310 O3HAYAET:

Bsl HMKOrIa, HU IIPU KaKKX OOCTOSATENIbCTBAX He JOJKHBI puckoBath BCEM Bammm KaruTa-
soMm. IToromy uro BECb karnutan ¢ Hyas bl y:xe HUKOI'ZIA He 3apabotaete. [Toatomy HUKOI'TA
He Tepsute BCE nenbru!

Bech kanuTa, KOTOpBII €CThb y Bac, y Ballero JIOMOBJIaJeHHs KU3HEHHO HEOOXOIMMO BKJIA/IbI-
BaTbh HaJEKHO, MOT, CTABI/IHbeIfI, MOCTOSIHHBIN MPOLIEHT.

IloBepbTe, MpaBUIIO HANTMCAHO KPOBBIO!

Ectp nBa BMza BIIOKEHUH 110 CBOEN CYTH: BJIIOKEHHUS B MATEPUAJIbHBIE AaKTUBBI U BJIOKEHUS B
HEMATEPUAJILHBIE AKTUBBI — BAJIIOTY Y IIPOU3BOIHBIE OT HEE (PUHAHCOBBIE UHCTPYMEHTHI.

B uéwm 3arBo3nka Bioxkenui B Poccuu B Bamory?

«Ecmm 6aHK 00aHKpOTHIICS XOTs Obl OTHAK/IBI — HE JIOBEPSN €My CBOU CPEACTBA».

Peskoe magenue kypca Poccuiickoro py6mst mpousonuio B 1992, 1994, 1998, 2014. Yetsipe
pasa 3a aBaauarh asa roga! CTaTMCTMYECKU HAC KAYT KpU3UCHI pa3 B 7 jeT!

W 310 noareepxkaaeT Hanmuue 6upxkenoro kpusuca 2008 rozga, Touka orcyeTa KOTOPOro Hava-
nack B nekadpe 2007 roma (3a 7 ner go 2014!").

ITouemy 310 BO3MOXKHO?

Heino B ToM, uto B Poccum Kypc pyOsis sIBisieTCSl OTHOLIEHUEM K JIeHe)KHOMY arperary M2.

30JI0TOBAIOTHBIN pe3epB Poccuu, XOTh M HAIIOJIHEH KOP3WHOW BAJIIOT U METAJUIOB, BBIPAXKEH
B Aoutapax. Yto genaer MepusioM eHHocTu Poccuiickoro py6sis e (hakTo: KOJIMYECTBO JOJUIAPOB,
o(p1LIMAIBHO OTJIOXKEHHBIX POCCUIICKMM MPaBUTEICTBOM B MHOCTPAHHBIX OaHKax.

Tyt cnemyer NOsICHUTD, YTO KOHTPOJTb 32 000POTOM BaTIOTHI IIPOXOJUT Yepe3 MPOLIECCHHTOBBIE
LIEHTPbI CTPaHbl, SMUTUPYIOLIEN 3Ty BaMOTy. TO €CTh, Ha)KaThe OAHOU KHOIKH 3alpeTa MOKET IpH-
BECTH LIEJIYI0 CTpaHy K TOMY, YTO HEBaKHO I[€, COXPAaHEHHAs €10 BAJIIOTa CTAHET MEPTBBIM T'PY30M.
BBuny noruku 060poTa, TeX xke, I0IapoB, Jake MpoaaTh Takoi aoir He nomyuunrtcs — cya CIIA ve
Pa3peLuT BBIBECTH 3a0JIOKUPOBaHHBIE aKTHBbL. TyT CTOUTh BCHOMHUTDH NTpumep MpaHa, y KOToporo
HHKAaKUM 00pa30oM He MOJTyUYHIOCh BHIBECTH CBOHM aKTHUBBI, TOC/IE BBE/IeHUs] CaHKIMK B 1979 1.

A Benp (pM3MYECKU JOJIIapOB HAINlEYaTaHO ropasfio MEHbIIE, YEM CYILECTBYET 110 BCEMY MUPY.

To ecTp, Jaxe BHIBE3TU UX (PU3MYECKU U NTOTPATUTD B APYIOU CTpaHe HE MOTy4nTCs!

[Tockonbky Poccuiickas Bamora BeipaxeHa He Poccuiickum BBII, a AMeprKaHCKUM JOJIapomM,
TO BBE/ICHUE MEXIyHAPOJHBIX CAHKIIHH, B BUie OIOKMPOBKH (Kak Obu1o ¢ Mpakom, panom, Cupuei,
JluBueil) Ha cOepekeHus Hallleld CTpaHbl, B MTHOCTPAHHOH BaJIIOTE, MOMEHTAJILHO 0OpyIIaT pyonb B
HUYTO.

U, nonaiobuTcsi He MeHee HECKOJIBKHX JIET, YTO Obl BHYTPH CTpaHbl pyOsb 0Opes Kakylo-To
LEHHOCTb U IPUOOpesT TOKPU3UCHYIO JIMKBUAHOCTb.

VIMeHHO 110 3TOl NpUYKHE, apecT CYETOB KaKoro-Jimdo rocylapcrsa, Belllb IyOUTeNIbHAsA IS
€ro 5KOHOMUYECKOM CUCTEMBI U BAJIIOTHI, B YACTHOCTH.

Ecmm Poccuiickuii pyOsb Tak NMpUBA3aH K KOP3UHE J0JIIap-eBpO-30JI0TO U IIpoYasi-npoyasi, To
IIPY JTIOOOM 9KOHOMHYECKOM JaBJICHUH U3 BHE Oy[eT pearnpoBaTh pe3KMM MaIeHueM Kypca, Kak 3TO

17



H. . AnnpeeB. «BBeneHre B OUpKeBYIO TOPTOBIIO M METO/bI YIIPABJICHUS JINYHBIM KAITUTAIOM»

OBLJIO YK€ MHOTO pa3, — KaKOH CMBICII IepKaTh JEHBI'W B PyOJIEBbIX HAKOTUICHUSIX U TPOM3BOIHBIX OT
pyOsist MHCTpyMeHTax (pyOseBbIX OONMIalysx, pyoleBbIX akIUsX, pyOaeBbIX AepUBaTUBax)?

Oobecnieuennsie monyu B Poccyu, 3Hast 910, He AepkaT JeHbI'M B HAIIMOHATBHOM BaIOTE.

A moromy, BO BpeMsi OYE€pEIHOr0 KpU3Uca, Korjaa pyoiib MajaeT OTHOCUTENBHO JoJuiapa, CKy-
MalT AOPOrve MAIIMHBI M KBapTHPHL. Tak Kak, Oyaydu rmpogaBaemMbl B pyOsisi, MPOAYKTh OTpedie-
HUS, JenIeBel0T OTHOCUTEBHO J0JuIapa.

B nexabpe 2014 roma sanmuTHas HOBasl simoHOMapka crowia 60 Thicsd JOIApOB, a B (peBpaie
2015 yxe 40 ThICSY IOJUIAPOB, TaK KakK IIeHbl HA aBTOMOOWJIb B PYOJIsIX POCIH HE Tak OBICTPO, Kak
najian pyosb 10 OTHOIIEHMIO K ojutapy. B pesynbrare cimyunnock: «Haneraii! I[Togereseno!» Bora-
TBIE CTAHOBATCH Ooraue, OeJHEBIE — OeqHeE.

K Tomy ke, Poccusi — crpana ¢ pa3BuBaioieiicss SKOHOMHUKOH. W kak mobast cTpaHa ¢ JaHHBIM
THIIOM S5KOHOMHKH OHA KOHKYPHUPYET 32 CBOIO JIONIO PHIHKA Pa3BUTHIX CTPAH.

OpnuH 13 crioco0oOB, KaK MUHIMYM HE TIOTEpPATh, eIlle Jydllle YBEIUIUTh CBOIO JIOIO B TAKOM
PbIHKE — TMOCTOSIHHO JIEBAILBUPOBATH COOCTBEHHYIO BAJIOTY, YTO TIO3BOJIUTH CHU3UThH M3IAEPKKHU Ha
TPYI ¥ MaTepuajibl B CBOEH CTpaHe, YMEHBIIUTh OpeMsi COIATbHBIX FAPAHTU.

UYro B CBOIO OUepelb YMEHBIIUT CTOMMOCTh TOBAPOB JIJIs1 UMITIOPTEPA B CTPaHE Pa3BUTON KO-
HOMUKH.

Io 3T0i NpUYKHE BCe CTpaHbI Pa3BUBAIOIIMXCS] SKOHOMHUK, BCET/Ia, Ha MPOTSKEHUH JIECSITUIe-
THIA BBIHYK/ICHb YCUJIMBATh MH(ISIIMOHHBIE TPOIIECCHl BHYTPU CBOEW CTPaHBbI, CITyCKasi Kypc CBOEH
BAJIOTHI K HYJIEBBIM 3HaYeHUsIM. [IOBTOPIOCH: €CiM Thl TPakKAaHIH CTPAHbI C Pa3BUBAIOIIEICS SKOHO-
MUKOHM Thl Ha MPOTSKEHUU OYIyIIMX JecSITUICTUN OyIellb eBaJbBUPOBATh CBOIO BATIOTY. Bpems
pocTa TBOe BaIIOTHI OyAeT MPUBOJNTH K YBEIMUYEHHUIO PACXOI0B, YMEHBIIIEHHUIO JOXOIOB, KakK Clie[-
CTBUE SKOHOMHUECKOMY 3aCTOI0.

To ecTh, eciii Bbl B TEUEHUE CEMHM JIET, OTKJIaabiBaeTe B Poccuu, eHbrn B AMEpUKaHCKUX
JoJ/UIapax, TO Yepe3 BOCEMb JIET, CTATUCTUYECKH, Bbl CMOKETE €JMHOPA30BO YIBOUTH WM YTPOUThH
HAKOIUJICHHOE, M0 TIPUYMHaM, OOBSICHEHHBIM BBIIIIE.

locynapcTBO He JOEpKHUT JEHBIM B PyONsiX, a TpakJaH BBIHYKJAET 3TO JeNaTh 3aKOHAMHU.
MO3KHO JIM TIPEATIOIOKHT, YTO TAKOE MOJIOKEHHE BeIlel, TOCYAapCTBY — BHITOTHO?

He nyuie i, 3Hasi, 4T0 Bce OOCTOUT UMEHHO TaK, COOPaTh CBOIO JIMYHYIO 30JI0TOBATIIOTHYIO
KOpP3UHY?

[Nocne nonyyeHHON MHGOPMAIK, HEKOTOPBIE U3 BAC MOTYT MOyMaTh, YTO 51 IPOTUBHUK TOP-
TOBJIM Ha PA3BUBAIOIIMXCS PHIHKAX, BBUY MX HECTAOMJIBHOCTH. DTO He Tak. COrnacHO IpeBHEMY
OYyIUIMCTCKOMY M3PEUEHHUIO «pbl0a BOOUTCS B MyTHOH BOJE».

CMBbICTT TOProBaTh Ha Pa3BUBAIOIIEMCSI, HATIPUMED, POCCHIICKOM PBIHKE — KOHEYHO €CTh, B TOM
yuciie u pyonem, 1 OUpKEeBBIMH MHCTpyMeHTaMH. TeM He MeHee, TI0 MOeMy CKPOMHOMY MHEHHIO,
HEe3aMHTEePEeCOBAaHHOCTh Poccru Kak rocygapcTBa, B COXpAaHEHMH YacTHOTO KaluTasa, a TAKKe 3aBU-
CUMOCTD Kypca pyOsist OT JeHEXHBIX HAKOIUICHUH B I0JUTapax U MX COCTOSIHUS U CTaTyca, OBaJIbHAS
HUIIETa HACEJICHU s, IeJIaeT BO3MOKHBIM TaKUeE BJIOXKEHHU I TOJIBKO Ha CPEJICTBA PUCKOBOTO KalMTasa.
Kotopsie, kK TOMY ke, MOT'YT ObITh U3bATHIMH TAaKUM TOCYJAPCTBOM, B 1000 MOMEHT BpeMeHu. To
ecTh, BBl 3apadaTbiBaeTe, IOKa BaM JaloT. M 3T0 Ha1o MOHUMATb.

A 4TO ke C UHBECTUITUSIMU B OU3HEC?

Tak e He HaJ0 MPHIraTh BHIIIIE TOJIOBBI, HE HAJ0 BKJIA/IBIBATH BCE CBOM JICHBI'H, 3apaO0OTaHHBIE
IJIs1 BaC B 3HAYMMBIN MIPOMEKYTOK BpeMeHH B OM3HEC.

[otomy uto B Poccru, B cpeHeM cpabaThiBaeT OIMH U3 TPEX-TSATA OCHOBAHHBIX OM3HECOB (B
3aBUCUMOCTH OT PETHOHa), a padoTalonMii OM3HEC PeIKo JOKUBAET 10 5 JieT.

JeBsiHOCTO MATH TIpOIeHTOB (!) OM3Heca, 1Mo OUIMATIBFHON CTATUCTUKE, IO TAKOrO BO3pacra
HE JOKUBAIOT.

To ectb co3nmarh OM3HEC, KOTOPBIN MPOXKUBET MATH JIET M OoJiee, MaTeMaTHUeCKH B TPU pas3a
MeHee BepOsITHO, YeM BBIMTPaTh B KA3MHO CKOJIBKO OBI CYIIIECTBEHHYIO CyMMY.
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B kasuHo, Ha pyneTke, BepoSITHOCTb BHIMTpHIIIa 33%. [locTponth OU3HEC, KOTOPBIH MPOKUBET
TATh JIET U OoJiee BepOoATHOCTh 5%.

Heo6xommmMo cMUPUTBLCS ¢ MBICITBIO, YTO TIOCTPOEHUE OM3Heca — 3T0 MapadoH, HEOOXOIUMO
PacCUMTHIBAThH BAIIM BO3MOKHOCTH XOTs1 Obl Ha 10 MOIBITOK !

CymiectByeT 00IIECTBEHHOE MHEHHE, HEKUE TICUXOIOTMUYeCcKHe TIporpaMMBbl B cpepe On3Heca.
Hampumep, «Jlionu Bceraa OyayT ectb, OoneTbh U ymMupath». Ho, Kak mokasbIBaeT CTaTUCTUKA — BCE
HE Tak MpocTo. B peasbHOCTH MPOIOBOILCTBEHHBIN PUTEIT (KTO HE 3HAET 3TOrO I1aMypHOIO CJIOBA:
PUTEIT — 3TO PO3HUYHBIE IPOAAXHU) — He OoJiee ueM B 15% ciydaeB neperiaruBaeT 4eThipex — IIeCTH-
MECSIYHBII BO3PACT, B 00JIACTH BHOBb OTKPHIBAEMOI HE CETEBOUM PO3HUIIBL.

Haxe ¢ yuerom Hanuuusi B Poccuu BiagesnbleB — ONTHMU3AaTOPOB HAJIOroo0noxeHust, 6e3B03-
BpaTHO 3aKPBITHIX TOUEK IOCIIE MIECTUMECSYHOTO Cpoka He MeHee 70%.

CMepTHOCTD B psZlax COBETCKOW apMUM B MIEPUO]] BTOPOH MUPOBOW BOMHBI ObLTa HUXKE.

ANTEeKM BbIKMBAIOT YyTh J0jblIe. Ho nake oHM He enaloT Kakoi-TO aCTPOHOMUYECKOW MpU-
obutn. [Ja 1 BoOOIIE, peiko BCTPETHIIb MPUObLIbHYIO anTeKy. [IpuObUIbHBIX ke OONBHMIT HE CyIIe-
cTBYeT B npuHLMIe. 60 Kaxaplii TBO3IMK B COBPEMEHHOM MEAUIIMHCKOM OOOPYHIOBAHUM CITY:KUT
He 6onee AT JieT, a crouTt rpu 3toM ot 100 1o 300 eBpo. UTo HUKOTA, HU P KAKUX 0OCTOSITEIb-
crBax B Poccum, Hampumep, Kak caMoCTOsITeNbHbIN Ou3Hec, cedst He okynaeT. EcTb ciydan 4acTHBIX
KJIMHUK WM YaCTHO-TOCYJApCTBEHHOI'O MAPTHEPCTBA, HO OHU PE/IKMU.

C OuzHecoM Bce He MPOCTO, B OTJIMYKE OT TOTO, YTO HaM MOBECTBYIOT IIMPOKO PacHpoCcTpa-
HeHHbIe MU(]BI. B KOHIIE KOHIIOB, B aMOPaJIBHOM, BEPTUKAILHO MHTET PUPOBAHHOM OOIIIECTBE, CYIIle-
CTBYIOIIEM C TIO3UIMIA CUJIbI, ON3HECC OTHSTH eIlle MPOILE, YeM KaruTall.

K tomy sxe, BHyTpH OM3HEca CBOMX MPOOIEM XBaTaer.

Wnes nns 6usneca 1o/kHA OBITH MPOCTOi. CIIOXKHBIE UIeN He padoTaoT. DTy aKCUOMY JJOKa-
3bIBAET OIBIT NOKOJICHUH.

[IpocTteie, oueBUAHBIE UIEW U3BECTHBI BCEM. A NTOTOMY BO3HUKAET KOHKYPEHLMS.

B npotiecce KOHKypeHIUM eCTh TaKKe MpeANpUHUMATENN, KOTOPbIe He U3 OOJIBIIOro yMa Hauu-
HAIOT CHUJKATh LIEHBl HAa IPOAYKT WM YCIIYTY T.€. AEMITUHTYIOT.

B urtore nagaetr Map;KUHATBHOCTh — MPUOBUILHOCTH BCEX YUACTHUKOB JJaHHOU c(pepbl OM3Heca.
UTo NpUBOAUT K HEBO3MOXKHOCTH Pa3BUTHS B 9TOM BUjie OM3HECa, 3arHUBAHUIO U CMEPTHU TpeIIpH-
SATUSI.

TyT ciemyer MosiCHUTh, YTO B JTI0OOE Pa3BUTHE HEOOXOAMMO BKJIABIBATH JIEHbIH,  TIPU JEM-
MIUHTe JIMIIHUX JeHer HeT. Cre1oBaTtebHO, pa3BUTHE HEBO3MOXHO, THOHYT BCe.

[To MmoeMy MHeHUIO, AJi1 Pa3BUTUsI SKOHOMUKH JEMIIMHI HYKHO OrpaHUYMBATh 3aKOHOAA-
TeabHO. Ho, K coxkaseHuto, Bpsj JIM HAWAETCS TOCYIapPCTBEHHBIN JESTeNlb, KOTOPHI CTAaHET 3TUM
3aHUMAaThCS. A 3psi, OrpaHUYECHUE AEMIMHIA YBETMUUBAeT (pakThueckoe Hajoroodnoxenue. Ho Mol
OTBJIEKJIUCh OT TEMBI.

WTtak, Ha/1o MOHUMATh, YTO B COBPEMEHHOM JIeHCTBUTEIBHOCTH OU3HEC — 9TO BBICOKO PHCKOBOE
3aHsTHE T0 YITPABJICHUIO PECypCaMy M KalTUTAJIOM B KaKOU-1IM00 cepe, Tpedyoliee MacCy HaBbIKOB,
YMEHUM, U3BOPOTIIMBOCTU. M TONMBKO TOT/Ia MOXET MPHUIATH y/ada B BUE CTAOMIIBHOCTU 3apaboTKa.

BusHec, kak crocod 3apadoTKa JeHer CylecTByeT He Uil BceX. Tonmbko ist n30paHHbIX. Tak
Y& YCTPOEH MUP, TYT HUYETO CAEATh HEJIb3sl.

Jlionu He paBHBI IpYT OPYTy, KTO-TO YMHEe, KTO-TO ObICTpee, KTO-To Ooraue, y KOro-To CBSI3H.
KT0-TO MOXET %aTh OT rpy/u CTO JBaALATH KWJIOIPaMM, KTO-TO HE MOXeET. Tak yx ycrpoeHo. Kasxapiii
YeJIOBeK, 0COOCHHO JKeNAOIIUI HayaTh eJI0BOE MPEANPHUSITUE JOJKEH OCO3HABATh, YTO HE BCE JIOIH
CIIOCOOHBI IOCTPOUTH NpenpusaTre. OcoOeHHO cpasy, C MepBOM MOIMBITKH.

Ho myTh ecTh: 4TO ObI YBEJIMUMTD IIAHCH YCIIeXa, MPUAYMaHbl OCHOBHBIE ITPABIJIA YITPABICHHUS
CBOMM JIMYHBIM KarnuTajioMm. UTak, Ha 4To cTposiT OusHec?
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OCHOBHOM KannuTAaJa

—9DT0 cyMMa, KOTOPYIO Bbl CKOIMJIM 32 MHOTO JIET, SABJIAIOINASACS 1S BaC 3HAYUMOM.

OCHOBHO¥ KanuTaJ TepsATh Helb3sl. OH Beer/ia I0KeH JIeKaTh M0/l CTAOMIJIbHBI MUHUMAJIbHBII
MIPOLIEHT.

KenarenbHo, HO He 00s3aTeNbHO, MOKpbIBaOIIMA MHGALMIO. W gaxe Korma ciaydamorcs
HEMPUATHOCTH, OHU (HEMPHUATHOCTH), HE SABJSIOTCS MOBOJOM TPEBOXUTH JAHHBIM BHJ KalMTala.
Haxe Tsxenas O0JE3Hb WIKM CMEPTh HE SBJISAIOTCS CKOJIb JIMOO CYLIECTBEHHON MPUYMHON ISl TOTO,
YTOOBI OECIIOKOUTh OCHOBHOM KalMTaJl.

TyT cineayeT NOHUMATh, YTO MOPaJlb MOPAJIbIO, HO OTCYTCTBHE JEHET B CTPAHE C 3aMaXOM Ha
KalUTJIMCTUYECKUI PeKUM MTPOM3BOAICTBA, IIPUBEJET BaC B COLMAIIBHYIO IPYIIIY OTILENEHLIEB, I/e
’KM3Hb BaM MOXET MOKa3aThCs a/loM Ha 3emJie. B kanuTanu3me ke, 3a0paTh y 4yesloBeKa BCe JEHbIH
— BCE PaBHO, YTO yOUTb.

Yacro ObIBaIOT, HAIIPUMeEp, CITy4au, KOryia JIOAU OTAAIOT BCE, YTO UMEIOT, YTOOBI CIIacTh OJn3-
KOT'O POJCTBEHHMKA OT O0JIe3HH WM cMepTH. JaioT Goblie, YeM MOryT cede MO3BOJHTh AaTh.

D710 cHUTyalysi OOJBIIOTO SMOIMOHAJIBHOTO CaMOOOMaHa — JEHbraMH OT CMEPTH He OTKY-
numibest. Eciti BaM Hy)KHO IposiaTh BCe, YTO BBl UMEETE, YTOOBI OTKYITUTHLCS OT OOJNE3HH UM CMEPTH,
3HAYMT, YIpo3a HACTOIBKO CEPhE3HA, YTO MPU MOMOIIM AEHEr Bbl JaHHYIO MPOOIEMY HE pelIuTe.
BcernomauTe o Ctuse [Ixo0ce — HUKakye MALTHAP/BI HE TOMOIIIH My U30aBUThLCSI OT CMEPTH OT paKa.

VIMeHHO MO3TOMY B Pa3BUTBHIX CTpaHaX MCHOJb3YIOTCSA Pa3IMuYHbIE METO/bl MEAUIMHCKOIO
CTPaxOBaHMs, — CTPAXOBaHUs KU3HU U 3[J0POBbI.

He panmonaisHO TpaTUTh TO, YTO 3apabOTaHO BaIllUM POZIOM, CBEPX CTPaXxOBOTO MOKPHITHS, HA
CIIACEHM s )KU3HU POACTBEHHMKA, KOTOPOro He cracTu. M BepuTh B uyJecHoe cliaceHue, B TO, 4TO Yy
BaC, B OTJIMUME OT BCEX OCTAJIbHBIX, OJIYYUTCS — TOXke He cTOUT. [IoMHUTE O CTaTUCTUKE B BallleM
KOHKPETHOM CJIy4ae.

3arnoMHuTe — eciy npodiemMa co 310pOBbEM TPeOyeT CIMIIIKOM MHOTO JISHET, 3HAYUT JeHbIaMU
OHa He pelaema.

Hasxe ot TyOepKy/e3a B TSLKEJIOH CTaquu JiedyaT aHTUOMOTUKH, 1IeHa KOTOPBIX JOCTYITHA Yesio-
BEeKy, paboTaioleMy Ha cpe[Hion 3apruiaty. [IpakTiuecku Bce cTpalliHble, cMepTelibHble 3a00/1eBa-
HUSI, TpeOyIoIHe B KpaiiHEel CTeNeH! JOPOTrOCTOSIIIEro JIeUeHs B JaHHBII MOMEHT BpEMEHH, B pas-
BUTBIX IOCYJApCTBAX JIeYaTcs 3a rOCy1apCTBEHHBIN cueT. TpaTuTh IeHbI'M Ha JIeUeHUe HEN3JIeYMOro
3a00JIeBaHMs, CBEPX TOTO, UTO JIeJIaeT rOCyAapCTBO, 110 MEHbILEH Mepe HelaIbHOBUIHO. A 110 00JIb-
IIIOMY CYETYy — IJIyIIO.

Ortciona crefyer: ecy Bbl OOUMTECh CBOEW OOJIE3HN MM CMEPTH — MMEHUTE CTPaXOBKY Ha 3TOT
ciayuail. Ecm Oourtech cMepT poauTeneil — UMelTe CTpaxoBKy Ha 3TOT ciydaid. Ecim Goutech
CMEPTH JieTell — UMEeITe HECKOJIbKUX JIETel M CTPaxoBKY Ha 3TOT ciyyail. Koria, Bo3MoxHOCTH cTpa-
XOBaHUs1 OyAyT MCYEpPIIaHBbl, He HAJJ0 TPOraTh OCHOBHOW KalMTaJl, KOTOPHIA Bl BCIO KU3Hb KOMHJIH. —
He nomoxet! TonbKko 3psi JI€HbI'M MOTPATUTE.

HarnucanHoe Bblllie He SBJISAETCS MONBITKOW BBICTYIUTh NPOTUB Mopai Booodiie. Ho Tosbko
NpOTHB OE3yMHOH TPaThl IEHEeT, OCHOBAaHHOM Ha JIMYHBIX SMOLMSIX. DMOIMHU 3TH NPUBEAYT TOIBKO
JMIIb K TOTEPSM. A MOTOM, COIVIACHO OIBITY, MHOTHX IPOIIEAIIMX JAAHHYIO CUTYAIMIO Bbl Oyjere
TOPbKO COXaJIeTh, YTO BCE OTIAIM, OOpeK/In cedsl Ha HUILETY U BaC BCE PABHO HUYETO HE BBILLIO.
[MoBTOpIOCH, MpOOIEMa OyneT He B AeHbrax. IIpobnema OymeT B TOM, UTO HUYETO HE BBIILIO, XOTS
AEHBIU YILIH.

«Kcangh — evineti mope» (c) I3on.
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Y10 MOxeM, 4eM PUCKYeM.

IIpuBbIKaiiTe TOroO, 4TO 4ejaoBek He MoxkeT Bcé. C gercrsa BaMm BHyHIaloT nHoe. Ho yenoBek
JEVCTBUTEJILHO HE MOXKET BCE! Pecypchl KOHKPETHOTO YEJIOBEYECKOTO TeJla U pa3yMa BECbMa M BECbMa
orpaHvyeHbl. YenoBeK KUBET B OUYEHb OIPAaHUYEHHOM OTPE3KE BPEMEHH, KOTOPOE MOXKHO ITOMEPATH
ouennsmu cepama. Cepane, Oylydd MEXaHU3MOM, UMEET CBOM CPOK CiykObl. 11 cpok 3TOT He Tak
yX U BEJIUK.

YenoBek MOKET JOCTUYb O4EHb MHOroro. Ho Toibko Ha OJHOM KOHKPETHOM IyTH. Pacrbuis-
SICb Ha MHOE, MBITASICh JOCTUYb BCETO, OH MOTEPSIET BPEMS U CUJIBL. A caMOe€ ITIaBHOE — HE TOYYUT
pe3yJibrara.

Ectph Takue MOMEHTBI, KOrJa BCTPETHBILIHMECS Ha MyTH MpoOJeMbl HE penialoTcsi B pamMKax
MHCTPYMEHTOB, IOCTYITHBIX YeJIOBeKY. brIBaeT, Koraa o0CcTosTebCTBa CHilbHEe YesioBeka. OcoOOeHHO
HaIJIsIHO 3TO MOKA3bIBAIOT BCTPEUM YeJIOBeKa OJJH Ha OfIMH, C HeOoOy3/1aHHOM, JUKOH MTPUPOIOH.

Ecnu Bb Kora-HUOYAb BUAEIN MACCOBBIE IPaKy HACTOSIMX (PyTOOIBHBIX (paHATOB:

Bor crout yenosek rurant. bopen. Boun.

Ho Ha Hero HakuapiBaetcs Tosma. OKpyXkaloT ¥ CMAHAIOT rUraHra. [la, oH packuiana MHOTHX,
HO... €ro 3aJaBWJIM MacCOM.

He Bce xu3HEHHBIE 00CTOSITENIHCTBA MOTYT OBITH PEOAOJIEHBI YETOBEKOM !

OuyeHb MHOTOE 3aBHCHUT OT KaueCTBa, KOJIMYECTBA U BOJIU TEX JIIOAEN, KOTOPBIE BCTPETATCS EMY
Ha 1yTH. OHU MOTYT CTaTh HEMPEOJOIMMbIM ITPENATCTBUEM (KOT1a CEMbAECAT OKPYKUIM U N30MBAIOT
OZIHOTO, BOT 4YTO BbI CIIEJIA€TE HA MECTE ITOTO OJHOI0?).

AMepHKaHCKasi MOJIeJb JIMJIEPCTBA, KOIAa YeJOBEK MOXET MPEOJoJIeTh BCe OOCTOATENILCTBA
HE3aBUCHMO OT KAauecTBa M KOJIMUYECTBA ITUX OOCTOATENbCTB — JIOKb. KTO HE BEpUT, MOXET Moexarh
Ha JT00YI0 BOWHY, BCTaTh BO BECh POCT M MOWTH Ha amOpasypy foTa. Jlomuti — Bbl IMIEp aMepUKaH-
CKOTO TOJIKa, Bcsiueckuid Mostofent  repoil! OcoOeHHO ecIii Bbl CTOSUTM B OMHOYKY U CyMeJIH MOBTO-
PUTh JaHHOE JEUCTBUE CTATUCTUYECKOE KOJIMYECTBO pas.

He pomum. .. D10 TO, 94TO CIyynTCs ¢ OONBIIMHCTBOM B IaHHOH cuTyarmu. Y peanbHast mpak-
THKA, OIIPOBEPraeT, YTO TAKUE BELIW MOXKET JIEJIaTh OIVH YEJIOBEK.

Ha ocHoBe peasibHOM IPaKTUKKA MBI MOKEM CZIEJIATh BBIBOJ, YTO peaibHasi MOJEJb JINAEPCTBA
paboTaer Kak-To uHaye!

Hukorza 06 3ToM He 3a1yMbIBaIUCh?

[axc B34TH AOT B IEIEM CTpolo, Keraty, 1 k 150, — nHpopmanus 11 pelmBIIUM IPOBEPUTH
CBOIO a0COJTIOTHYIO CHJTY M IO CUX TIOp BEPALIMM, YTO YEJIOBEK MOXET BCE.

Ectb MOMEHTHI, KOTjIa Hy’KHO JOBEPUTH MpodiaeMsl Oory uim odcrositensctBam. Ectb mpo-
071eMbl, KOTOPbIE MOJKHO JOBEPUTH OKPY-KAIOLMM BacC JIOAsAM, HO Bbl MX PELIUTh HE B COCTOSTHUU.

YeoBek He BCeCHJIEH, He BCEBEIYII] U IO OOMBIIIOMY CUETY, caM 1o cede cnad! OnuH MasieHb-
KHH YKOJI IIMTIa PO3bI M HE TIPUBUTHII YEJIOBEK MOKET CXBATUTh CTOJIOHSIK, OT KOTOPOTo, Oe3 IOMOIIN
AHTMOMOTHKaMH, OJIArONOTyYHO CKOHYaeTcs1 OyKBAJIBHO 4epe3 Hezelmo. To ke camoe ¢ JIETKOM Mpo-
CTYIOM, KOTOopasi, He Oy/ly4H 3ajeueHa aHTUOMOTUKAMU, TTPEBpaIaeTcsi B THEBMOHMIO (BOCIAICHUE
JIETKMX) U 10 CHX TOp 3a0MpaeT KU3HHU CaMOJIeYeHIIEB C XOPOIed OOJBIION, MaTeMaTHYeCKOl Bepo-
SITHOCTBIO.

U SIpKKE MPUMEpPHl WLTIOCTPUPYIOT TO, YTO YeTOBEK HE BCECHIICH, a MOTOMY He COCOOeH
KOHTPOJIMPOBATh BCE MPOLIECCHI, IPOUCXOAAIIEE BOKPYT HETO.

Hemnoro oteriekycs:

MHorue 13 Bac, OCO3HaB TIIyOMHY YEJIOBEUECKOr0 OECCHIIMSI MOTYT HCITyTaThCsl, TIOTBITATHCS
3aKPBITH IV1a3a, COPATAThCA B MIKady OT CUJIBHOTO M KOBAPHOIO MUpA.

21



H. . AnnpeeB. «BBeneHre B OUpKeBYIO TOPTOBIIO M METO/bI YIIPABJICHUS JINYHBIM KAITUTAIOM»

A Beap 3HaeTe, KpOMe JIKMBOM aMEpUKAHCKOM MOJEJM JIMAEPCTBA, MBITAIOIIENCS HAaBA3aTh
YeJIOBEKY KOMIUIEKC BCECUJIMS, YHUUTOXKAIOIIMI JTMYHOCTh YEJIOBEKA IPH BCTPEUE C peabHOM Jieil-
CTBUTEJILHOCTBIO (BCIIOMHUM, 4TO BCSI AMEpHKa CUJUT Ha aHTUAINPECCAHTAaX), CYILECTBYET €lIe U
KMTailcKasi MOZIeJb, B KOTOPOW Ba’KHO HE TO, CMOIVIM JIM Bbl IIPEOAOJIETh BECH MUP,— 9TO HE BCEra
TMOJTyYUTCSI,— HO BXXHO, CKOJIBKO BbI IPWJIOXKMJIA YCHIIMH OT CBOMX peabHBIX BO3MOKHOCTEH.

Kakas u3 atux moneneit jryurie?

Bce mpocto. OCHOBHBIM MHCTMHKTOM 4YeJIOBEKa SIBJISIETCS MHCTMHKT COXpaHeHWs Bupa. U
TOJIBKO IOCJIE HETO CJIeAYeT MHCTUHKT IPOJOJIKEHUS poja. TaKoBO BO33pEeHHE COBPEMEHHOM HAayKH.

BcromMHuTE HCTOPHIO HECUACTHOTO AHIIMYAHMHA, KOTOPBIA yOUJT €IMHCTBEHHOTO ChIHA, CBE/IS
MOCT, 4TO ObI 10e3/] MoT poiTU. OH cliefoBa OCHOBHOMY MHCTUHKTY, TOSTOMY JaHHOE pelleHue,
0COOEHHO TSI MYKUMHBI, OBUIO 3aKOHOMEPHBIM.

BcnomunM camoe crpartiHoe, uto ciayuusoch ¢ Poccueit — BTopast MupoBast BOMHa.

J1st conpar, yXoosAimx Ha CMEpTh HEe BaXHO ObLIO, YMPYT OHU WJIM BBDKUBYT. B 6010 3TOT
CTpax yXOfuT.

MsHorue 60sIMCh He BBUIOXKUTBCS O TIOJTHOM, He yOUTh Bpara, — IMpexk /e YeM UX CAMUX HAKpOeT
OCKOJIKOM WJIM YOBET ImyJieit.

WHnuBuya bHBIA pe3ynbTaT A TPUALATA MUJUTMOHOB U3 HUX JOCTUTHYT He Obul. OHUM He
COXpaHWJIM CBOI *kM3Hb. HO czienanyu BO3MOKHBIM JlajIbHEWIIee CyHIeCTBOBAHUE U MPOABUKEHUS
COLIYMa, YacCTbI0 KOTOPOTo SABJSIUCh. CBOMMU JEUCTBUSIMU OHU CIENIAI BO3MOKHOM KU3HD JECST-
KOB MUJUIMOHOB JIPYTUX JTIOJEN.

UYro cnemyeT u3 BCEro 03By4eHHOTO BhIle?

O6e 3THX MOJIEeTN UMEIOT KOJIOCCAJIbHBIE PE3Y/IbTaThl, KaK B 9KOHOMUKE, TaK M B BOCHHOM ITPO-
THUBOCTOSIHUM.

Tem He MeHee, rpakiane OOBbeIMHEHHBIX TOCYIAPCTB AMEPUKH BpsiJl JIU Obl CMOIJIN TIOKEPT-
BOBAaTh COOOM B CTENIEHU JOCTATOYHOM, YTOOBI BHIUTPATh BTOPYI0 MUPOBYIO BoWHY. OHU Jaxe mpo-
urpaiu BoriHy Bo BreTHame!

W ciyumsioch 3T0 TOMBKO MOTOMY, YTO B KPUTHUECKMIA MOMEHT BCECHJIBHBIN Jaep OyaeT
nBITaThCS cracTu ceds1. Bo BTopyio ouepens KOro-To elre.

A BCTPETHBIIKCH C 0OCTOSTEIbCTBAMHE, KOTOPbIE OYIyT BHIIIE YeJIOBEKA, MOITYyYUT HEPBHOE TCHU-
Xu4eckoe 3ab0JieBaHue.

Bocrounas monens — «BbU10KUTHCA Ha Bce 100%» AOCTUTaeT He MEHBIINX Pe3y/IbTaToB, IpU
9TOM, YeJIOBEK B CHTYallUsIX, B KOTOPBIX HE B CHJIAX YTO-TMOO U3MEHUTD C OOJBIION BEPOSTHOCTHIO,
COXPAHUT PACCYAOK, YTO MO3BOJUT MY JIaXKe B TAKUX OOCTOATEIbCTBAX JISHCTBOBAThH Oosee 3 dek-
THBHO.

K tomy sxe BTopasi, BOCTOUHAsI MOJEJIb JIMAEPCTBA OIMKE PYCCKOMY YEJIOBEKY, UTO JOKa3bIBAET
BCSI POCCHIACKAsi ICTOPUS, BKJIIOUasi 00€ MUPOBBIE BOIHBI.

Ho mb1 oTBnexksuck. Beliie 51 pacckasbiBall, 4TO YeJIOBEK HE BCecuieH. TyT ecTh BecbMa UHTe-
PECHBIN M BaJKHBIN, B pAMKaX BCEH KHUTH, a TAKKe [UIsI TPAKTHUECKOU OUPKEBOIM TOProOBJIM MOMEHT:
cabocTh B 00IaCTH BOCHPUSITUSI OKPYXKAIOMIECH EHCTBUTENLHOCTH, (pr3nvecKkasi HeBO3MOXKHOCTD
KOHTPOJIMPOBAaTh BCE, IPUBOIUT K TOMY, UTO YEJIOBEK BCErJa CTPOUT CBOM YMO3aKJIIOUEHUE U MPH-
HUMaeT pellieHHs] Ha OCHOBE HETOJHbBIX JaHHbIX.

Uro fenaeT palMoHAILHOCTh TAKUX PEILICHUN, OMATh ke, — KpaiHe cadoi. PU3N0IorniecKy,
TOJ1 ACHICTBHEM JIaBSIIMX OOCTOSTEIbCTB, B KPOBb YeJIOBEKa BBHIOPACHIBAETCS] TOPMOH a/IpCHAIIUH,
KOTOPbIY CHJIBHO OrPaHMYMBAET JOCTYI KUCIOPOAa B MO3T, YTO MPUBOAUT K MPUHSTHIO PEIICHUI
BHE JIOTHKHU.

B takoii MOMEHT, eciu CyILeCTBYeT MaTeMaTHuecKasl MOJIENb pellieHN s 3a/1a4H, TOCTABJIEHHOW
niepes] TpeniepoM, OH He CMOXKET BEPHO CBECTH OallaHC MaTeMAaTUYECKOTro alrOpPUTMa, TaK Kak MO3T,
1o (pakTy, mouytu He padoraer!

Tak 1 mpoucxoasT, HaIIpUMep, Bce TOPr Ha Oupike!
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[TpocrtuTe, HO MpaKTUKA MOATBEPIKAAET BCIO Ty CUCTEMY, KOTOPAsi 3/1eCh MHOIO OTMCHIBAETCS!

371ech BCIOMHUM M TIOLLIEM K YEPTY TeoprH 3(P(PEKTUBHOCTH PHIHKOB (51 HAAEIOCh, PsiIOBOI
YHTaTe b MPOCTUT MHE IIyMJICHUE HaJl YHUBEPCUTETCKMMHU MTpodeccopaMy ¥ SKOHOMUCTAMH, TIPH-
AYMBIBAIOIIMMU CJIOKHBIE MATEMATHUECK1E MOJEIIH OIUCAHUSI JeUCTBUTEIBHOCTH).

Ecnu xe MBI TOBOPUM O JIeHbrax, TO (POKYC CO3AaHHMsl OOrarcTBa M COXpaHEHMs Kanuraia
3aKJII0YEH B TOM, UTO JIeHbraMH YIIPABJISIIOT ITPU MOMOIIIM pa3yMa U palroHanbHOCTH Beeraa! Cooomo-
JeHVe TIOPsIKA BHITIOIHEHUSI ICHCTBUM, OMpeeSIeHHbIX pa3yMOM, Ha3bIBAIOTCS — TUCHUILIMHOM.

SMOIUH ke BCeraa OCTaBJAIoT B ctopoHe. [a, pasym ciad u He BcecusieH. U Bce ke OH moMo-
raeT co3JaBaTh Kanuraja. DMOLMHU MOTYT ObITh ropa3zio cuiibHee. Ho oHM Kanmtas youBaior.

Ha cnyyaii npounx, B JOCTaTOYHOW CTETIEHW MEJIKMX HEeTIPUSTHOCTEH, Y BaC Ha OCOOOM CUETy
(6o B celipe) B GaHKe TOTKHBI JIekKaTh JJEHEKHbIE CpeICTBA, KOTOpbIe obecriedar BaM KOM(OPTHYIO
KU3Hb B TEUYCHHUE TMOITYro/a.

JIOKHBI JIeskaTh, 3HAYUT 00s13aHbI! [IpaBrIIo 3TO HE MPOCTO Tak MPUAYMAHO U, OCIIAPUBATD BbI
€ro CMOXeTe, TOJIbKO CTaB MUJUIMAPIEPOM, HE paHblile!

Tak nenaioT Bce yMHbIE, TPaMOTHBIE JIIO/IM, €CJTU Bbl HE TakoM. ... To KoHeyHo B ciyvae opc-
MaKOPHBIX OOCTOSITENILCTB B Balllel )KU3HU MOXKETe OCTaBaThcsl Oe3 JeHer, 9T0, HABEPHOE, TPUHECET
BaM Maccy YIOBOJIbCTBUs!

Boo0rrie, 51 cunTalo, 4to mpesk/ie YeM HauMHATh yIpaBjieHue JOMaIIHUM, CEMEMHbIM KaruTa-
JIOM, TIPEXKJe BCETo, ClelyeT OTJIOKHUTh KaK pa3 9TU cpelcTBa. TONbKO MOHUMaHUe BaKHOCTH TaKUX
HAKOIUJICHUH SIBJISIETCS] BALIMM BXOIHBIM OMJIETOM B MUD YITPaBJICHUs! TIOOBIMHU JPYTUMH aKTUBAMHU.

Kak HEeKOTOpBbIif UTOT O TOM, YTO HAIKCAHO BBIIIIE: OCHOBHOM KalUTAaJl JOIKEH JIekKaTh BCEraa
T0J1 MaJICHbKHIA M CTAOMJTBHBIN TIPOLIEHT. TporaTh ero Helib3sl HU MPH KaKuX 00cTosTeNnbcTBax. Jaxe
B clly4yae OO0JIe3HH, PHCK, CBSI3aHHBIN ¢ OOJIE3HBIO, MJIM HECYACTHBIM CIIyYaeM, JOJKEH MOKPBIBATHCS
MEAWIIMHCKOU cTpaxoBKOW. Ho OCHOBHO# KanuTas TporaTh HeJlb3sl.

JI1s1 IpOYMX, MENKUX HEMPHUATHOCTEH, TIe-TO OTIEJIBbHO JOJKHBI JIeKaTh JEHbIM HATMYHBIM
KanTaJIOM, TIOKPHIBAIOIIMM IIECTh MECSLIEB BAIIIErO CYIIECTBOBAaHMS O3 TIOTEPU YPOBHS KHU3HU. A
€CJIM 3aBTpa BorHa? ...

Bank BblIacT Bam JeHbru?

Ternepb MOrOBOPMM O PUCKOBOM KallUTaJe.

PuckoBbIil KAIUTAJ

— 9TO MPOIIEHT C OCHOBHOTO KaIMTajIa, KOTOPHI 00J1aJaeT CBOWCTBOM PETYJISPHOCTH U TIpel-
CKa3yeMOCTH MOCTYILJICHHUS.

JlomycTrM, 3a MHOTO JIET BbI CKOIMJIM 3HAYMMYIO CyMMY B OJJMH MUJIJTMOH YCJIOBHBIX BJIIOTHBIX
enuHMl. ({151 HEKOTOPBIX 3TO OAMH MWLIMAPA Yero Judo, HO CyMMa 3[eCh 3HAUeHHs] He Urpaer,
MpaBUJIa OAVHAKOBBI).

TOT MAUTHOH — TO MHOTO JIET Ballero Tpyaa. Bel He nMeeTe mpaBa, HY MPU KaKUX 0OCTOSI-
TEJILCTBAX €ro TepSATh!

Kakue y Bac BO3BMOXHOCTH pacriopsAIUTCs TaKON CyMmoun ?

Bbl MokeTe 1osiokuTh 9T IeHbI v B Oank. Hanpumep, 6aHkoBckasi craBka paBHa 10% rogoBbIX.

Takum 00pa3zoM eKerogHo, MpeACKa3yeMo U IOCTOSTHHO, BbI Oy/IeTe MOMy4YaTh CTO ThICSY YCJIOB-
HBIX €IVHUI] JOX0Aa. DTU CTO THICSY — Balll PUCKOBBIU karurar. M BbI 1 Oomnepupyere 1jis UHBe-
CTUIIMI WM CTPOUTENILCTBA On3Heca. M Huuem npyrum!

ITO KJII0YEBOM MOMEHT KHUIH, a TaKkKe MPaKTUKHA UHBECTUPOBAHMS, KAaK TaKOBOM !

U xorpma 6usHec, ¢ BJIOKEHHBIM B HETO PHCKOBBIM KAaIUTAJIOM IPOTOPHT (@ MO CTATUCTHKE ITO
HABEPHSKA CIIy4UTCs1), — Bbl HE UMEETe MPABO TPOraTh Balll OCHOBHOM KamlMTas ISl MOAepKaHUS
ropsiiiero Ou3Heca.
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To ecTb — ymeiiTe MoxkepTBOBATh TOJIBKO 3apaHee ONpeesIeHHON CYMMOM M BOBpeMsI OCTaHO-
BuTcs. Bot, uro o3Hauaet BTopoii coeT oT YoppeHna baddera — «’Kusure no cpeacream» !

37ech ecTh OIHO MAJICHbKOE MCKJTIOUEHHUE: eC/Ii OU3HEC MOIIEN, TO CPEeACTBA PUCKOBOTO Kallu-
TaJia (HO HU KOTIEHKOM OOJIbITe) MOKHO BKJIQ/IBIBATh B pa3BUTHE MTPUOBLTLHOTO OM3HECA.

Ecnmu Bam nipuHai1eKUT OOJBIITNN KaITUTAaJ, BbI ©MeeTe OONbIIMiA CTaOWILHBIA TTPOIICHT, TTPH-
XOASIIUI 1O HEMY 3a OIpeeIeHHBIN MPOMEKYTOK BPEMEHHU, a PAaBHO U OOJIbIIINE BO3MOKXHOCTH IS
OTKpBITHUSI OU3HEca.

[Tpumep u3 Ku3HU:

Mos nozipyra, pacrionarasi pUCKOBBIM KaIllMTaJIOM COPOK THICSY pyOsiell B Mecsll, B KauecTBe
JOXOMOB T10 3apIuiaTe, yCTPOrIa MHTEPHET Mara3suH OfesK/1bl. DTO OM3HeC, KOTOPHIX el ObLT 1o Cpef-
crBaM. bu3Hec mepekuBai CBOU B3JIETHl U MaJIeHUs], HO B TEUEHHE JIBYX JIET 0Opes CTaOMIIbHOCTD
JIOXOJIOB, TTO3BOJISIONINX XKUTh, He padoTas Ha padoTe, MPUOOPECTH JOPOTroi AaBTOMOOWITb CPETHETO
KJlacca, poauTh peOeHKa B OOJIBIIIOM TOpojie, CYLIECTBYsI He Ha XKaJlKKhe KOMEHKHU OT rocyJapcTna, a
Ha JI0XO[] OT PeaTM30BaHHOTO «IPEANPUATHs». BOT BaM U «MaJICHbKUI KEHCKUN OU3HEC» .

[cuxonornuecknii KOM(OpPT, CBA3aHHBIA C TEM, YTO CPEICTBA PHUCKOBOIO KamuTajla He
’KaJIKO MOTEPSITh, MOCTOSIHCTBO MOCTYIJIEHHSI PUCKOBOTO KaIlUTala, Jaj0 BOZMOXHOCTD K IMTOKPBITHIO
HeTIpeBUCHHBIX PACXOIOB HA TOBAp U peKJamy, Jajid TOH JEBYIIKE CHJIbI U BpeMsl Ha pa3BUTHE
JOaHHOTO HaIPaBJICHUSI.

Ecnu Obl OHa BKJIabpIBajIa OCHOBHOW KaIlMTal, BCe CPEICTBA KOTOPHIMU pacIiofaraeT, TO OHa
Obl HE MOTJIa YYUTHIBATh BCEX PACXO/IOB HA BelleHUsI Takoro OusHeca. He Morsia Obl Tak ke MepexuThb
XOTh KaKOTO-TO JUTUTEJILHOTO OTCYTCTBHS Ipofak. Jliodoe 3ameasieHre 000poToB, KOTOpoe Ciryva-
JIOCh HECKOJIBKO pa3, B.T.4. M B CBSI3U C CE30HHBIMH ITPUYMHAMH, BHIOPOCHIIO OBl ee U3 Ou3Heca.

A ecu Obl OHa pa3BHMBaja 3TOT OM3HEC HA JIEHBIUM, B3SThie B KPEIUT, MEPBBIN ke KaCCOBBIH
pas3pbiB yOus1 Obl ¥ €€ 1 e€ OU3HeC.

Boo0iie He moHMMalo Joael, pa3BUBAOIIUX OU3HeC B KpeauT. MHavye Kak aOcypaHbIM TaKoi
MOCTYTIOK He Ha30Bellb. Buxky, HO He MOHUMAIO.

XOTs HET, eCTb JIPyroe CIOBO, UANOTH3M.

B3sTh 000pOTHBIX CpeACTB B KpeauT nof, 15% rofoBeIX, ¢ YUCTON NpuobUILIo 15% OT BeneHus
Ou3Heca, U TIOTEPATh BCE MPU NIEPBOM JKe MaJeHNH TpoAax aaxe Ha 1%!!

Ecnu Bcst mpuObLIb YXOOUT Ha OOCTYKMBAHUE JI0JIra, TO €C/IU MPUOBbLIb cTaHeT Ha 1% MeHblie,
TO JIONT OyIeT OOCTYKUBATh HEUEM.

Bort TyT 1 3agaauMcst BOpOCcOM, a BO3MOKHO JIM TaJIeHHe MPOJIaX Ha OIMH MPOIEHT? ...

3pech xouy nepegath 0COObIN PUBET, YCJIOBHO-POCCUIICKON KOMITaHUU BuM-Buib-JlanH, mpo-
nanHou kommnanuu [lericuko 3a 1 gonnap, ¢ 10JAroM B MIWUIHAPH, 10J11aPOB.

B o6miem, 1a 3apaBcTBYeET eBpeiickas OaHKoBcKast cuctema (Mmeercs B BULy, 4TO €CTh elle U
roJutaHzACKas OaHKOBCKasi cuctema)!

Ecnu BBl cunTaete, 4To Balllv MPOJIAXHU HE YIAAyT — Bbl HeAaIbHOBUIHBL. HeBO3MOKHO Tipe-
CKa3aTh OyayIlue MPOIaXH.

JlioGpie mogoOHbIe MPeICKa3aHKsI OCHOBBIBAIOTCS HA TEKYIIMX MPOJakax U XOTeJIKaX COOCTBEH-
HUKOB Ou3Heca.

Takue cOOCTBEHHMKU OOBIYHO TEPISAT CYIIECTBEHHBIE YOBITKHU, KOTJIA MPOJaKH MagaoT. MHO-
T've Takie COOCTBEHHHKH MEPEKPETUTOBAHBI M TEPSIOT OM3HEC BO BpeMeHa He KPUTUYECKUX MaJeHUI
MPOJAK.

[Mponaxu IBUKYTCS BOJIHAMU, IMEIOT CE30HHBIE KosieOaHus1. [lonrn HeoOX0AMMO BBITUIAYMBATh
PaBHBIMU TUIATEKaMU, Oe3 CEe30HHBIX KOJIeOaHUH.

Nmenno nmostoMy nonru yousaiot 6usHec. B modom ciydae.

Jlaxxe ec B3SITHI C LEJIBIO CIIACEHUEM OT peIepCKUX 3aXBaTOB.

JIBa pa3HBIX MOAXOA — BIOKUTH BCE, TMOO BIOKHUTH TOJIBKO MPOLIEHTH! B EUCTBUTEILHOCTH
MIPUBOIAT K pa3HbIM pe3ysbTaTam!
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Harnpumep, onxar Mou ObIBIIIME cOceH, Ba Opata, MpoAaId KBAPTUPY U KYIUJIU HOBBIHA Ipy-
30BUK, YTOOHI CIEIATh OU3HEC.

He ymest HaxoquTh CKOJIBKO-JIMOO BBHITOIHBIE KOHTPAKTHI HA TAKYIO JESITEIbHOCTh, OHHM Yepe3
MecsI[ TIOCTAaBWJIA I'PYy30BUK Ha CTOSHKY, CTaJIM padoOTaTh Ha OOBIYHOW padoTe, )KUTh B CHEMHOM
KUJTbE.

VY HUX He ObUIO MPUXOASIIEr0 PUCKOBOTO KaruTajla Ha MOUCK CIEUAInCTa 7S TIOMCKa MOl
PSIIIOB, YUacTHsl B HACTOSIIMX TEHAEPAX OT PeasIbHBIX TOKYIAaTes el YCIyTH.

Te KOHTpaKThl, KOTOpble OHM ObUIA CHIOCOOHBI HAXOOUTh CAMOCTOSITEIBHO IIUTH Yepe3 OMpiKy
KOHTPAKTOB. BUpXku ObUTH TaK YCTPOEHBI, UTO LIETOYKA U3 JECATKA MEPEKYNIIIUKOB OJHOTO U TOTO e
KOHTpaKTa Noyiy4asa Oosbliie, Hexer BOAUTeNb. BOIUTe b ke peiko MomyJall ¢ KOHTPaKTa CyMMY,
e[[Ba XBATaBIIyI0 Ha TIOKPHITHE CTOMMOCTY OSH3MHA Ha TEPEBO3KY.

He 6b110 cpeacTs, Ha KOTOpbIE OHU CMOIJIM TIEPERUTh 3aMejieHre poaax. [loatomy u3 Ous-
Heca MPUIIUIOCh BBIATH.

Hcropus 3akoHYMIIaCh O1arornonyyHo, Yepes MaTh JeT, KAKMM-TO YyJJOM Ha HUX BBIIIEN Ipe/-
CTaBUTEJIb JIOTUCTUYECKOTO OT/ENA OAHOW OOJBIION CETH B 00JaCTH MPOIOBOJIbCTBEHHOTO pHUTEia
(€311 YeToBeK MUMO KaKIbli IEHb U, HE IaBaJl eMy IOKOs, 3TOT 3apacTaloNIUid TPABOM U JEPEBbIMU
I'PY30BUK U3BECTHON HEMEILIKOM (pMpPMBI U3 TpeX OYKB). YesOoBEK 3TOT NMPeIIOKII MOCTOSTHHBIN MO/-
PsIIL TIO TIepeBO3KaM, B pe3ysibTaTe KOTOPOro OpaThst CMOIIN 3apadaThiBaTh HA CBOEM TPAHCIIOPTHOM
CpencTBe JeHBbI'H U JJake KYMUTh KBapTHpy. B paccpouky.

[Iponats KBapTUpPY, MPOMYUHTHCS JIET MATH BCEMH BO3MOKHBIMU CIIOCOOAMH, YTOOBI TIOTOM
B3SITh KBAPTHPY B KPEAUT U €lI€ HECKOJIBKO JIeT €€ BHIIUIAUYMBATh!

OT1nuHbIA OU3HEC, BB U ce0€ TaKOH XOTUTE?

Ectp 1 apyras Mopainb — 1joxoe 000py/IoBaHHE HE CMOTJIO Obl TIEPEKUTD MSTh JIET MPOCTOSI.
Bpsin 1 cTonTh 9KOHOMHTH Ha KayecTBe 00OpyIOBaHMsI. MaJio JIM B KAKOW MOMEHT JeSITeIbHOCTH
ero (pyHKIMOHMPOBAHUE CTAHET KU3HEHHO BaKHBIM?

Harpumep, Bam Hy)XHO BBIMTH U3 KPH3KCa Ha MTPOU3BOJICTBE, BBI3BAHHOTO MPOIOIKUTETbHBIM
crajzioM npoaax. [TosBIIsIOTCS 3aKa3bl, HO BBHIMOIHUTD UX HENb3si — 000PYJOBAHME BHIIILIO U3 CTPOSL.
3apxkaBesio, BCKUIEI MUKpocxeMbl. M uto Torma?

He naii Gor nepexuts Bc€ 310!

Elte ofyH venoBek, 3HAKOMBIT MOEMY JIPYTY, 33/10JKABIINNA HECKOJIBKO MIJUTUAPIOB pyOet,
B3sU1 B JIOJIT €11e HECKOJIbKO — Ha CTPOUTENILCTBO MaJIHBKOTO He(bTsIHOTO 3aBoxuka. Ho 6pan B gon-
Japax ¥ nepeses B pyosu. B Kpusuc, n3-3a BAIOTHBIX KOJIEOAHUH AEHBIY MOTEPSIIN CBOIO CTOMMOCTb
1, 3aBOJ] CTaJI0 CTPOUTHh He Ha uTo. CpencrBa 3T ObLIM MOCAEHUMH, JONT OTJaBaTh HE U3 Yero.
Ouenb O6oibioN YenoBek. OueHp nevaabHasi UCTOPHUS.

CBonMH pyKaMU JaHHBIN JIEJIOBOM YeJIOBEK YrpoOW OTIMYHYIO WEI0 U MHOTO JIeT TOATro-
TOBKH.

Jaxxe koraa 3aBoj OyJeT MoCTpoeH, OH OyAeT MpUHaJIeKaTh APYrum mofsm. [Tpuosib ¢ Hero
OyleT Toxe MpUHAJIeKaTh APYTUM oM. YenoBek ke, KOTOPIN HAYMHAJI CTPOUTETHCTBO JAHHOTO
MIPOM3BOJICTBA, BCIO OCTABIIYIOCS ’KU3Hb Oy/IeT BBIIIAYMBATh JJOJITH, B TO BpeMsI KaK APyrue, Ha STOM
K€ CaMOM TTPOU3BOJICTBE OYy/IyT 3apadaTeiBaTh OIPOMHBIC JICHBIH.

A Bce nouemy?

—B 00enx 3THX HeyJaYHbIX UCTOPUSIX, OyIyIre BiIaJesblbl OM3HECa He CTPOMIIN €ro Ha Cpefl-
CTBA PUCKOBOTO KaluTaia.

JlorycTiMm, Tak MOJYYHIOCh, YTO CPEACTBA BAIller0 PUCKOBOTO KallUTala MaJleHbKUE. 3aroM-
HUTE: MAJIEHbKUE JICHbI M, B KAYECTBE PUCKOBOTO KaIMUTAaJIa — JAI0T BO3MOKHOCTH JIJIsl Havasa MaJjieHb-
KOro Ou3Heca, KpyIHbIe IeHbI'M — JAIOT CPEeCTBA ISl Pa3BUTHS KPYITHOTO OM3HEca.

W He HyXHO MpBITaTh BHIIIE TOJIOBHI, MTBITASICh PA3BUTH OM3HEC HE Ha CPE/ICTBA PUCKOBOTO Kallu-
Taja, a B TOM YKCJIE M Ha CPE/ICTBA OCHOBHOT'O, MJIM HE JIail 00T, 3aeMHOr0 Kanuraia.

[TpuBOAUT K pe3ysibTaTaM, O3HAUYEHHBIM BHIIIIE.
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Ecrts erie ofiHa puymHa, Mo KOTOPOU STOTO HeMb3s IeJ1aTh: Ta IPUYMHA — OTCYTCTBHE HABBIKOB
padoTHI CO cpecTBaMu, OM3HECOM.

Jleno B TOM, 4TO, HaUMHAasi OW3HEC B MEPBBIN pa3, BbI SABJISIETECh HEKOMIIETEHTHBIM, O OOJIb-
IOMY CYEeTY, COTPYJHUKOM CBOEW KOMIaHUM. biiarogapsi yemMy MOXeT MPOU30UTH (PEHOMEH «TOp-
MOJKEHHUSI JIBUTaTeJIeM» — MPoliecca OCTAHOBKU PAa3BUTHUS MPEANIPUATHS Oarofapsi Balied JTUIHON
HEKOMITETEHTHOCTY WJTM HETPABUJIbHBIM TICUXOJIOTMUYECKUM YCTAHOBKAM.

BrI BClo KU3HB KOMWIM JaHHbIEe cpeacTBa. Takum 00pa3oMm, 3a TPUALIATD JIET Bl CKOIHIH «X>»
cpenctB. Kaskpiii ro Bbl nosydanu «X/30» cpencts. To 03HaYaeT, YTO Bbl MPOU3BOIIIN PabOTy
paBHyI0 «X/30». Umenu Harpy3ky paBHy10 «X/30».

Ecnu BbI BOXMIIM Bce «X» JIEHIM B HOBOE JI51 BAC J€JI0, TO MPUBBIYHAS HArpy3Ka, KoTopas y
Bac MMeJiach MOCIeIHNe TPUALIATH JIET, BO3pacTaeT B TpUALATh pa3! Y Bac HUKOrga He ObUIO OIbITA
paboTHI 1oj1 Takol Harpy3koi. OTcioga Baria HEeKOMIIETEHTHOCTb U TIIYNOCTb IPUHIUMAEMBbIX pellle-
HUM.

Oo111ee paBUIIO TICUXOJIOTHH:

Ecnu niporiecc TopMokeHHsI AeSITeTbHOCTHA, BAMU OCHOBAHHOTO TIPEANIPUATHS (MM Ta/IeHUS
CTOMMOCTH OMPKEBOM MO3UIMHN), OYET CONPSIKEHO C TEM, UTO CyMMa, BJIOJKEHHAsI B TIOZUIIMIO (TTpe-
npusATHs) OyJIeT CYIeCTBEHHOM /ISl Bac, OOJIbIe TOM, YTO Bbl MOJIyYaeTe €XKEeromHoO OT MAaCCUBHOTO
J0X0[a, & 3HAYUT OOJIbIIIE TOH CYMMBI, KOTOPYIO BB MOXETE ceOe MO3BOIUTh MOTEPSITh, — TO TICHXO-
JIOTMYecKasi Harpy3Ka 1 Ballla JIMYHAs JETPECcCHs YBETMUMBAIOTCS B TEOMETPUYECKOM MTPOTrPeccu.

[Nocne yero HaYMHAETCSI MPOIECC TICMXOIOTMYECKOro caMoyHuuToxeHusi. U yxe OusHec, Win
OvpkeBast MO3MIIMsI, HAYMHAIOT YIPABJISATH BAIlIUM [TOBEICHUEM, & HE HA0OOPOT.

K yemy 310 mpuBoaut? Ha mpakTuke Bce 3aBUCUT OT Balleid cocyauctou cucrembl. Wmm
MH(APKT, WK UHCYABT. [laxke eciii BaM IBalaTh OJVH TOfI.

W nouTtn HaBepHsIKa MOCeqyeT yTpara Ou3Heca, WK MOoIHas MoTepsi OMPKeBOU MO3UITH.

OdeHb XOPOIIO TaKask CUTyallMs CAMOYHUUTOKEHHUsI onrcaHa B (prtbMe-Ouorpaduu «Rogue
trader» — BocrioMuHaHUU Tpeiiaepa 6anka «Barings» Huka Jluccona, KOTOpHIN B 9TOM CUTYalllK He
CyMeJT 3aBEpLINTh HEYJAuHYIo 715 ceOsl CIeNKy, O0sICh KPYIHBIX TIOTEPh B pa3Mepe OKOJIO CTa M-
JIMOHOB JIOJUIAPOB, YTO COCTABJISIO OKOJIO MISITHA/ALATH MPOIIEHTOB CTOMMOCTH OaHKa.

B uTore 3aBUCMMOCTB OT MO3UIIUK MPUBESIA K YKACAIOIIMM TOCIIEACTBUSM — ITOTepe MOIyTOpa-
MUJUTHAPTHOTO COCTOSTHMS, OAHKPOTCTBY OaHKa, OOBUHEHHUIO B MOIIIEHHUYECTBE C OMPKEBBIMU aKTH-
BaMH U TIOpbME.

Bor uto ciy4aetcs1, koraa He 3aK phIThI CICJIKH C HETPUEMJIEMBIMHE MOTepsiMU (Kora rpu ¢opce-
MaKOPHBIX OOCTOSITENILCTBAX BbI MIOTEPSIM Uy Th OOJIEe TOTO, Yero Hesb3st ObLIO TepsTh). Eciu BbI He
3aKpoeTe Takylo CAEJIKY, JIMOO Takoi Ou3Hec, HanboJsiee YacThli UCXOJ — MOTepst OM3Heca WITN TaKou
OupskeBOU MO3UIMU. VICKITIOUeHUSI CITUITIKOM CTATUCTUUYECKU HUITOKHBI, YTOOBI BEPUTH B UY/IO.

VMeHHO 103TOMY BBHIOMpAiiTe Te WHBECTHIIMU, KOTOPbIe aJeKBATHBI MPU BallleM KamnuTaje,
TaKMM 00pa3oM, 4TOOBI, HE TEPATh OCHOBHYIO (0a3KMCHYI0) YacTh Balllero Kanurasa!

B03MOKHO, HEKOTOPBIM K3 BacC MPUAETCS CBBIKHYTHCS C MBICIIBIO OCTaBUTh OWU3HEC-UJIEI0 O
CO3JJaHUM PEJIbCOBOW MYIIKH, /ISl TIOCTaBKY TPy30B Ha OKOJI03eMHYIo opouty. IIpocTo B BUmy Toro,
YTO 3Ta OM3HEC Ues Ha JaHHBI MOMEHT He COOTBETCTBYET BallleMy JIMUHOMY IUIATEKHOMY OajiaHcy,
T.€. Bbl HE MOJKETEe CIeJaTh 3TO HA CYMMY PHCKOBOTO KaluTaja, MoJTy4yaeMoro ¢ Balllero Karmurasa
OCHOBHOTO.

7Kusute no cpencream! Ecii Bam Kakasi-To uzies ceiuac He 1o KapMaHy, He HaJIo HalpsiraThCsl.
He BricpiBaeTech B MPOIIEHT C KalUTalA — OTJIOKHUTE UIEI0 J0 JYYIINX BpEeMeH.

JIubo Haiinqute Tex mopaei, kotopelie oonanaioT PUCKOBBIM kanutaioMm JOCTaTOYHBIM ISt
BOIUIOIIEHUsI IaHHOU ujien. [la u BooOlle, MHOTHE KPYITHBIE C/ICIKU M COCTOSIHUS AENAI0TCS C HyJle-
BBIM KanmuTajaoMm B oOopote. Tak Kak czienka — 310 ycrpaHeHue Hea(hHeKTUBHOCTH PhIHKA.

JI71s1 uero HeoOXOOMMO CBSI3aTh TOBAp MPOIABIA W AEHBIU MOKynatess. Yem Ooblyio HeH-
HOCTb TaKasl CBsI3b MPEACTABIISIET, TEM OOJBIINI IEHEKHBII 00bEM OCeaeT y YeJoBeKa, CyMEBIIIEro
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MPOBECTU TaKylo czieky. Ho 3T0oT crmocod padoThI ¢ IeHBraMu — 3TO CIOCO0 3apadoTKa Ha UyKUX
neHbrax. /lanHast KHUTA BCe OOJBIIIE O COXPAHEHUH U YBEJIMUEHUU COOCTBEHHOTO KaITUTaa.

WTak, coxpaHeHre ¥ peyMHOKEHHE KaruTaia —3To MapadoH, K KOTOpOMY HYKHO ObITh TOTO-
BBIM.

Ecnu BBl HayunTeCh COXPAHSATh KalMTaJl B TEUEHHE JUTUTETHOTO BPEMEHH, TO padoTa CII0KHOTO
MPOIIEHTa BCETAa STOT KaruTan OyAeT yBeJnunBarh. [103TOMyY IMyTh K HAKOILJIEHHIO KaluTajia — 3TO
nycte COXPAHEHUS kanurana.

Te e, KTO IBITAIOTCS TIPHITHYTH BBIIIE T'OJIOBBI, 0OpEYEHbI MO MATh — AECATh Pa3 TePsTh BCE.

Mauonpustasle outymenus. I Bam inuno HE HAJIO 310 uctibITHIBaTS.

Hemnoro MPAKTUKHU B YIIPABJECHUHU CPE€ACTBAMM 10 TUIIaM KalluTaJa.

Kyna MoxHO BKJIa/IbIBaTh OCHOBHOM KanuTas (Bce, YTO Bbl UMEETe):

BaHkoBckue BKJIaIbl (MHBECTUPYHUTE TAKMM O0Opa3oM, 4TOOBI B CiTydae OaHKPOTCTBA TAHHOTO
OaHKa BCsI CyMMa BKJIaJa Oblla BO3BpallleHa Yepe3 CUCTEMY CTPaXxOBaHUsI BKJIA/IOB)

OOnvranyy mpeanpusTuii, KOTOpble HU MPH KaKUX OOCTOSITEbCTBAaX, HE CMOTY OOaHKpO-
TUThCs. HuKoraa He BKIagpiBaiTe B ofHO npeanpustue. Beioepure ot 20 1o 50 Takux npeanpusi-
THIA, TAKMM 00pa3oM, YToObI OAHKPOTCTBO JTIOOOT0 U3 HUX OTHSIIO He Oosiee 2-5% Baiero Kanuraia.
[TporieHTHas cTaBKa JOXO/a MO OOJMTralysM B MOMEHT BBITUIATHI «KYIOHAa» OOBIYHO TEPEKPHIBACT
2% moTepb, eCiu KaKkasi-To KOMIaHusi 00aHKpoTuTcs. [1pu BeIOope obnuranuil npeanpusiTis 0co0o
oOpariaiiTe BHUMaHWe Ha JIOMIO PIHKA, KOTOPHIM BJIAJIEET MPEANPUITHAE U HAIMYKME TOCYIapCTBEeH-
HOW TOIAEPKKH.

Kunas u koMMepuecKkasi HeIBUKMMOCTh, TIPUHOCSINAs CTAOWIBLHBIA JIOXOI C apeH[bl, Tpu
YCJIOBUM, YTO CYIIECTBYET YIPABJISIONIAasi KOMIaHUs (/s apeH/Ibl KUJION HEIBUKUMOCTH) KOTOpast
Oy/ieT 3aHMMaThCsl COOPOM CPE/ICTB C HepPaIUBBIX MOCTOSIBICB. BBl Belb He XOTUTE KaX bl MeCsIl
BBIOMBATh CUJION CBOM JIEHBIU?

CoBepIiieHCTBOBaHU s ce0s1, KaK COTPYIHMKA KaKOro-JIMOO MpeArpusiThs, HalleJIeHHOE Ha yBe-
JIMYEHHre J10Xo1a. Bbl — TOXke yacTh Balllero OCHOBHOTO KaruTalia. 3apIuiara — 3TO Beflb MOCTOSTHHBIMA
noxof, Beab Tak? KcraTv, B COBpEMEHHON POCCHICKON AEWCTBUTEIBHOCTH, B HEKOTOPHIX MECTax,
MOSIBUJIACH TTPAKTUKA HMCIIOJIL30BAHUS IEHEKHBIX CPEJICTB Pyl IOCTHXEHHUS OBICTPOrO KapbhbepHOTO
pocra. A, moyemy Obl, COOCTBEHHO U HET?

Heo6xonumo MCronb30BaTh BCe UMEIONIUECS BO3MOKHOCTH ISl JOCTHKEHHUS MaKCUMAJTbHO
a(ppexTuBHOrO pe3ysbrata. ITO — parMOHAILHO!
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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