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Co3aHo B MHTEJUIEKTYaIbHOU U3/1aTeibckor cucteme Ridero

B «bupxkeBom pomaHe» — KHUIe, HalMCaHHOM oOT jnia Maiikia OnuBepa, paccKa3blBaeTcs
00 OYeHb MHOTOM, CBSI3aHHOM C MI'pod Ha (POHJIOBOM, TOBAPHO-CHIPhEBOM M BAJIOTHOM PHIHKAX.
AKIIMY, UTHBECTUIIMM KPACHOM HUTHIO MPOXOJAT Yepe3 BCE MOBECTBOBAHUE, OCBEILAETCSl UCTOPUS
OMPXKEBBIX TOProB, TEOPHS U TICUXOJIOTUS Tpeiauara. JloctatouHoe BHUMaHUE yeJaeHo rpadukam —
WJLTIOCTPAIMSIM B3JIETOB U MAJICHUH 1IeH, OTOOPAKAIOIIUM TOPKECTBO OMPKEBO MBICTIH.

Ho BmecTe ¢ Tem KHMra oOnajgaeT yepTaMu, CBOMCTBEHHBIMH XY/IOXKECTBEHHOM JIUTEpaType.
Bcee MEPCOHAXU pOMaHa ABJIAIOTCA BbIMBIIIICHHBIMUA. Peanbubie (baKTbI MEPEIVIETEHBI C 6OJIbH_II/IM
KOJIMYECTBOM BbLIAYMAaHHBIX I/ICTOpPIfI. KHI/IFa, IMpOHN3aHHasA ACTCKTUBHBIM CIOKCETOM, I/I306I/I.HyeT
HEOKUJJAHHBIMHM TIOBOPOTAMH, B KOTOPBIX, HApsiy C «OMPXKEBBHIMU JIOBYIIKAMU», PACKPHIBAIOTCS
Y XapakTephl ITTaBHBIX TepoeB. Memyapbl Maiikiia, Oepyiiume Havano ¢ 1970-ro roga, JONOMHSIOTCS
pacckazamu ero otiia Xpio OnrBepa 1 Tak Ha3biBaeMoro asiiu busuia — sipkoro npeacraBuTesns Oup-
’KEBOTO MUpA.

CUHTETUYECKHUIl KaHp KHHUTH CIOCOOEH BBI3BATh MHTEPEC Y IIMPOKOTO Kpyra 4YuTaTesei.
OpnHako, yUuThIBasi OCHOBHYIO HAITPAaBIEHHOCTh POMaHa Ha OCBEIIEHUE MPOIIECCOB, MPOUCXOASAIINX
B chepe OMpKeBOU TOProBiy U (PUHAHCOB, OH Oy/IeT 0COO0 MHTEPECEeH JIIOISIM, UMEIOIIMM OTHOIIIE-
HUeE K (POH/I0BOMY, TOBAPHO-CHIPHEBOMY U BAJIIOTHOMY PHIHKaM, 9KOHOMUCTaM, (PMHAHCHCTaM, TaK ke
KaK U CTYJEHTaM 9KOHOMUYECKHX BY30B.
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Yacts 1. HeoxnjanHoe HacJ1e1CTBO

I'naBa 1. B oqun aenn 1970-ro rona

[Tpo3BeHeBIIMIT BHE3aITHO 3BOHOK He OBbUI BECTHMKOM CBEXEW IMOYTHl MM OYEPEeJHOTO IMpH-
rIaleHus Ha codeceioBanue. Ilepeso MHOI CTOsIT /1€raHTHO OZIETHI MOJIOJOM YeJIOBEK C MarKoi
B PYKE, NIPEICTaBUBILIUICS TOBEPEHHBIM I0PUINYECKON KOHTOPBI.

— Ber — Maiikist Onusep? — B €ro Bonpoce 1 yJI0BWI yTBEPAUTENIbHbIE HOTKU. EiBa 0k JaBIImch
MOETO 03a/Ia4EHHOTO KMBKA, CTPAHHbIM ITOCETUTENb C MECTA B Kapbep MEPEIIEN K U3JI0KEHUIO CYTH
J€J1a, IPUBEALIETO €Tr0 KO MHE.

— Bbl ynomsAHyTHI B 3aBEIaHUK HEAABHO cKOHYaBIerocs B Yukaro Ilurepa Onusepa — poa-
CTBEHHMKA Bamlero orua. [IoKoMHbIM He OCTaBUJI NMPAMBIX HacueAHUKOB. COIIaCHO €ro mocijegHen
BOJIE MIMEHHO BaM JJOJDKHBI OBITh MepeJaHbl OyMaru, — ¢ 3TUMH CIIOBAMU OH MTPOTSHYJI MHE TIArlKYy.

Moé¢ ynuBieHue Bc€ Hapactano. S1 He 3Han HuKakoro ITurepa OmmBepa. Moii oter; BooOiie
HUKOI'Ja HE PacCKa3blBajl MHE O HALIMX POACTBEHHUKaX U3 Yukaro. Camoro oria B OCAEAHAN pa3 A
BUZIEJ Y CIIBIIIAJ B TPUHAUATUIETHEM Bo3pacTte B 1962-0M rofy, korna oH, OlpeJeuB MEHs B IIpe-
CTHKHYIO YacTHYI0 mKony B Helo-Vlopke, Temmo monpomancs co MHOIA, CKa3aB, UTo ye3:KaeT Ha JUTH-
TeJbHOE BpeMs B EBporty.

Kak MHe cTano W3BECTHO BIOCJIENCTBUHU, B TOT K€ JAEHb OTel] pasBEicsa ¢ marepblo. laxe
MOB3POC/IEB HA BOCEMb JIET, sl TaK M HE pa300pajicsi B MOTUBAX €ro MOCTyNKa. MHe Mo-IpeKHeMy
Ka3aJI0Ch, YTO OTHOIIEHHSI pOIUTeNIel ObUTH MPOCTHI M 6e3001a4Hbl. Benph Ha Moel mamMsIT OHM MTpak-
TUYECKU HUKOTAA HE CCOPUIIUCK. . .

Mos marth CIycTss HEKOTOPOE BpeMsl BTOPUYHO BBHIIIUIA 3aMYXk, poawia gsoux aered. Ilorpy-
*kEHHast B 3a00THI O HOBOW CEMbe, OHA JIOBOJILHO PEIKO HaBelaia MeHsl. Ho 13 Halmx HermpomoKu-
TEJBHBIX Oece]] s 3HaJ, YTO el TO)Ke HIYEro HeM3BECTHO O AJIbHEHIIeH cyqp0e Moero otma. XoTs po
HETO OHA PaccKasblBasla MCKJIIOUUTENIBHO Xopollee. Boinesnsiia ero ym, JeJI0BbE Ka4ecTBa, CMEJIOCThb
Y peumTenbHOCTh. ['0BOpHIIa, YTO MHE I0CTAIUCH OT HEro CIIOCOOHOCTH K y4€0e, M OH HETPEMEHHO
ropauicsi Obl MHOIO. . .

Sl 4uCcTO MalIMHAJIBHO B3$U1 B PYKM IIPOTSHYTYI0 MHE 3araJlouHyio nanky. Koneuno, s xoren
IIOCKOPEE Y3HaTh, YTO TaM BHYTPH, PE30HHO MOJIaras, 4ro COAEPKUMOE NANKK IOMOKET MHE HAaUTH
OTBETHl HA MOM MHOTOYHMCJIEHHBIE BOIPOCH. O/IHAKO cHTyalysi Oblla B BHICIIEH CTENeHW HEeOpIu-
HapHa...

— $1 He UMel0 HUKAKOro MPEACTAaBIEHUs O TOM, YTO TaM MOXeT ObITh. BosiHe BO3MOXXHO, UTO
37ech KpoeTcs Kakasi-To omuoka. He yxoauTe noka, — 0OpaTUBILICH K TIOCIAHHUKY, 51 BCE €IIE He MOT
MIOBEPUTH B PEAIBHOCTD IIPOUCXOASAIIETO, HO MOY MAJIBLIBI YK€ CKOJIB3WIIN 10 IIEPOXOBATON NOBEPX-
HOCTH MAaIlKH. ..

— YBepsito Bac, HUKaKOii OMMOKY 371ech HeT. Pacrmmmrtech, moxanyicTa, B ONTyYeHHH.

41, moxas rieyamu, OANKCAIICA, ¥ MOJIOZION YEJIOBEK MOCHEINII PETUPOBAThCS, OCTABUB MEHS
OJIVH Ha OJJMH C HEOOBIYHOW MOCBIIKOM. . .

I[Moce HEKOTOPBIX YCHIIMH 51, HAKOHEII, CyMeJT BBICBOOOANTL Oymaru u3 3atoueHusi. 11 Ha cBeT
BBILIUIM HE MHUCbMA U HE JOKYMEHTHI, KaK 5 IpeIonarai, a pa3HOLBETHBIE JIUCTHI, pa3yKpalleHHbIE
[BETHBIMH SMOJIEMaMu, IPOHYMEPOBAHHBIE U CKPETUIEHHBIE TTeYaTsIMH.

[To TUTYIBHBIM HaANKCAM s 6€3 Tpy/Aa AOrafajcs, YTo 3TO ObUIM aKIMK Pa3TMYHBIX KOMIIA-
HUI1 — BCEMUPHO U3BECTHBIX TMTAHTOB, pUoOpeTéHHble B 40—50-€ rofpl.
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Mse 6bi1 21 Toa. {1 umMen BechbMa MOBEPXHOCTHOE MOHATHE 00 akKIUAX U OOJMIalusX, XOTH,
pasymeercs, 3HaJl, Te UMEHHO B Hbro-I7IopKe HaxonuTcss Wall-street — KobIOesTb OUpKEBBIX TOPTrOB
B HoBom Caere.

BykBasibHO uepe3 mapy 4acoB s M OTIIPABUIICS Ty/a — Ha HEOOJBIYIO YJIOUKY Ha MaHX3TTeHe.
MHe He Tepriesioch y3HaTh UICTUHHYIO LIEHY CBOETO TaK HEXJJaHHO CBAJIMBLIETOCS Ha IOJIOBY HacJe-
crBa. B To Bpems Ha Wall-street, moMuMo 0(prcOB KpyMHBIX KOPIOpAIHid, OaHKOB U (PMHAHCOBBIX
yupekIeHH, pacrosaraick Bcero 2 (aBe) ¢onaoBsie Oupxku: Hulo-iiopkckas Ponnosas bupxa
1 Amepukanckas PonmoBas bupxka', rie MOXHO OBUTO MPUOOPECTH WM MPOJIATh IIeHHbIe OyMaru.
OHM HaXOOWJIMCh 1O COCENICTBY, U TaK MOJIy4YMsIoch, YTo AMepukaHckass Ponnosas bupika nepsoit
Monajiach Ha MOEM Iy TH.

UYecTHO roBOps1, OHA HE MTPOM3BEJIa Ha MEHsI 0cOOO0T0 BevaTIeH . B e€ momyImycThIX TOProBbIX
3aj1ax s ajJeKo He cpa3y OThICKasl OpoKepa, KOTOPBIH MOBeIal MHE O TOM, YTO AMeprKaHcKkas PoH-
noBast bupxka, HeCMOTpsl Ha CBOE T'POMKOE Ha3BaHUE, SIBJISIETCS] IPUCTAHUILLIEM JJIsI aKIIUi BTOPOTO
3I1IEJI0HA — MEJIKUX U CPeJHUX KOMIIaHWii, B TO BpeMs Kak Ha cocegHer Hpio-ilopkckoit @oHaoBoOM
Bup:xe npencrasiieHbl KOpIOpalyy — TUTAHTHI.

— Ilonumaete, MOJIOJON YeNIOBEK, ClieqyeT NMpU3HATh, YTO MOKa Hama Oupxka (opMupyercs
10 OCTaTOYHOMY IpUHIMITY. K HaM monaaaiot akiyy ToJIbKO TeX KOMIIAHUM, KOTOPBIE HE MOTYT IIPO-
ouTbest Ha Hplo-fiopkekyio @oH10BYyI0 BupKy n3-3a TAMOIITHUX BHICOKMX KPUTEpHEB JMCTUHTA 2. Bo3-
MO’HO, YTO CO BpeMeHeM cutyanus nomensercs. Ho noka Helo-liopkckas ®onpoBas bupxka ssis-
ercst Nel B Mupe. Bbl ke — cuacTimBbIi o0nagatesb akKIMii KOMITAaHUH, KOTOpble KOTUpYIOTCs: Ha Hblo-
ropkckort @onnoBoit bupxke. Tak 4To, ¢ BallMMU IIEHHBIMM OymMaraMyd BaM TIpsiMasi JOpOra BHU3
no Wall-street. ..

CrnoBa HeM3BECTHOrO OpOKepa BCEJWIM B MEHsSI Bepy B COOCTBEHHbIE aKIIMH, 5 €I Kpermde
CTUCHYJI B pyKe Marnky 1 Harpasuiics B cTopoHy Heo-iiopkckoit @onnoBoit bupxu. Ha Bosine noso-
JKUTEJIbHBIX MOIMI 51 B MTHOBEHHE OKa OUYTWICA repen e€ BxogoM. Eimé He Boiijs B 34aHUeE, s
MOYYBCTBOBAJI 0COOYI0 aypy 3aBefeHHs. ['ys1 roJIocoB METOOMYHO pa3pe3as BO3AYX. . .

41 Tompko nepectynui nmopor Heo-itopkckoit @onoBoi bupsku, Kak, Ka3apiiasicss OeCKOHeU-
HOM, cyeTa ropasuia MeHsl. [1o 3Toro s gymai, 4to Oupska sIBJASETCSl OYeHb IMPOCTHIM HE3aTEHIMBBIM
MEXaHU3MOM — MECTOM, IJie MPOIABIIBI U MOKYMaTean 0e3 MaJIeHIINX YCUIUN HaXOAAT JIPyT Apyra.
S noHsATHS He MMeN 0 MacIuTabax TOPro, MO3TOMY Ta MOSI HAMBHOCTb JIETKO OOBSICHIMA.

Ha camom e fienie oka3anoch, YTo M3-3a OECKOHEYHOTrO TMOTOKA MPOJABILIOB U MOKYyIaTeNle
OupXka COCTOsIA U3 OTPOMHOTO KOJIMYECTBA JIIOZIEH U OpraHu3aliii, HaJleIEHHBIX MOCPEAHNYECKIMU
dyHKIIMAMU. A BCE Oolblliee MHOroOOpa3ue CHOENIOK SIBUJIOCh MIPUYMHOM Y3KOW CIieNraIn3aiy
y4acTHUKOB TOProB. CTasio HEBO3MOKHO BCEM pazOUpaThCsi BO BCEM.

Camu MocpeTHUKN — OpOKephl M3-3a CBOSH Upe3MepHOU 3aHATOCTH OOpaIlaIuch K YCIyram
MOCPETHUKOB (IO TPAIUIIMU TeX HA3BIBAIU JBYX/I0UIAPOBBIMU OpOKepamm). 3asBKH ke caMux Opo-
KEpOB OOCITYKMBAJIH AUJIEPHI (CTIEIIAUCTHI), KOTOpbIE, B OTJMYKE OT OPOKEpOB, He Opasii KOMUCCH-
OHHbIE, 2 COBEPIIAJIM OMEPaIK C LICHHBIMHU OyMaramMu OT CBOETO MMEHH U 32 CBOM CUET.

3HaunTeNIbHbIE BHYTPUAHEBHBIE KOJIEOAHUsI CTOUMOCTH aKIMi CO3AAJIM KacTy OMPKEBBIX CIie-
KYJISTHTOB, UMEHYEMBIX TPEWIepaMH, 32 CBOM CTpaX U PHCK MBITABIIMXCS 3apad0TaTh HA NU3MEHYUBOM
dormoBOoM phiHKE. YacTh U3 HUX TOproBaja B caMOW HMU3KOW YacTH OupikeBoro 3ana (B sime). Kak
TIOTOM $I BBISICHWJI, OHU IIJTATUJTM OTHOCUTEIBHO HEBBICOKYIO apEH/IHYIO TUIATy ¥ HaIOABIISUTH COBCEM
HEMHOT'O Ha aKIMW U oOnuranyu. BusyaiabHO MI0X0 3aMeTHbIe, OHU BBIHYKAEHBI ObUIM MOCTOSTHHO
KpHUYaTh JUIs TOro, YT0ObI 00paTUTh Ha ceOs1 BHUMaHuUe. [{pyras ke KaTeropusi TpeiiepoB, KOTOPBIX
Ha3bIBAJIM «TperepaMu B 3aie», Oblia Oosee caepkaHHa U crernieHHa. OHU MPOBOJVIIM MHOTO Bpe-

! Bupxa NASDAQ (cokp. ot anrt. National Association of Securities Dealers Automated Quotation — ABTOMaTH3UpOBaHHEIE
KOTHpOBKY HarmroHanpHOI acconpianiy JujIepoB 1o IeHHBIM Oymaram) ObUla OCHOBaHa dyTh Mo3xke — 8-ro depaist 1971-ro roxa.

2 JIucrunr (anro, list — CIMCOK) — CIIMCOK LIEHHBIX GyMar, JIONyIIeHHbIX K GUPIKEBBIM TOPraM. A TAK)Ke IIPOLEYPa 0TO0PA HIEHHbIX
Oymar K OMpKeBbIM TOpraM.
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MEHHU B Pa3roBOpax MexIy COOOM, MpUYEM, KaK s YCIeNl 3aMeTUTh, OOCYKIATN U JaIEKHe OT (POoH-
JOBOTO PbIHKA TEMBI.

Hemnoro npus B ceOst OT oOMMsi Hapoa BOKPYT, sl UyTh MPUTIOJHSII TOJIOBY U OOHAPY KT
OrpoMHOE Ta0JI0, Ha KOTOPOM MOKHO ObLIO YBHJIETh HAMMEHOBAHUS IPEACTABICHHBIX HA OMpiKe
aKIIMi ¥ 2 1IeHbl Ha HUX: LIEHY CIpoca U IeHy npeajioxenus. Kak st BCkope foraaaicsi, camble I0po-
rve, T.H. TOTIOBBIE aKIIMK PACIOJarajich B CAMOM BepXy CIHCKa Ha Tabo.

VX Ha3BaHMsI MOJIHUEHOCHO OTO3BAJIMCH B MOEM MO3ry... Moeil pagocTi He ObLIO Tpesena,
KOrJia s, HAKOHEIl, OCO3HAJI, YTO B TIEPBOM S5-Ke akIuil Haxonarcs 4 Oymaru u3 moedt nanku!!! 1o
OBLJIO TIOXOXKeE Ha UyJ0. DTH aKIUU OKA3JTUCh HaCTOSAIMM OorarcTBoM! ! !

S cmoTpen Ha Tab0 ¥ nopaxaicsi (PMHAHCOBOMY T€HHUIO CBOETO HEBEIOMOTO POJICTBEHHUKA.
Kaxkoii Tonkuit pacuér! Ero momaganue Obuto moutu B s10704ko. Kak Oynro Owl I[Tutep Onusep
OHAKpBI crieTal B Oymyree u3 ganékux 40—>50-X ronos. ..

OTKpBIB MAarky, s B OUepeHON pa3 MPUHSIICS pacCMaTpUBaTh CBOM aKIUK. MeHs yxke Oosblie
MHTEpeCcoBaJla IeHa, M0 KOTOPOW OHU OBLTH KOTAa-To MpuoOpeTeHbl. OThICKaB HYXHYIO CTPOKY, S
BHOBb ObUT MOTpsicéH. HempicnMmo. .. 3a npomteainme 15—25 jeT akuyu NoAHsIINCh B IieHe B S0—
100 pa3! Hy:xHO ObLJ10 OBITH YHUKYMOM, YTOOBI TAaK yrajaTrh ¢ IIEHHBIMU OyMaramu. Yepe3 HeKoTopoe
BpeMs 51 BCE Ke YCIIOKOWJICS U TIOTBITAJICS JIOTUYECKH 0OOCHOBATh, OOBSCHUTH ceOe CTOb TOJI0BO-
KPYKUTEJIBHBIN B3NET uygo-akiuui. [1og TsSokecThio MOMX AyM KapTHHA Havyajia MOCTETIeHHO MpOosiC-
HSATBCA. . .

Koneuno, nnsecropckuii rennii [Tutepa OnuBepa He noiexan comHeHuo. OIHaKo Garorpu-
sITHA ObLTA M1 SKOHOMUKO-TIOJIMTUYECKasi cpejia, Ha (pOHe KOTOPON OH CMOT TPOSIBUTH ceOst BO BCel
cBoelt kpace. Jleno 3akimovaniock B ToM, 4to 1950-e 1 6dnbimas yacth 1960-x romoB ObuM 03HA-
MEHOBaHBI POCTOM aMEPHKAHCKOHN MPOMBIIUIEHHOCTH, CBSI3aHHBIM C OKOHYaHWeM BTopoii MUpoBOii
BOIiHBI. Torma, cOPOCHB OKOBBI, OU3HEC C yTPOSHHOM SHEprue MpUHSIICS HABEPCTHIBATD YITyIIIEHHOE.
Crnenyer npusHaTth, 4yTo ¥ cama Bropast mupoBas BoiiHa (1939—1945), npoxoausiias B OCHOBHOM
Ha TeppuTopuu EBpoOIbL, ChIrpaa Ha pyKy aMepUKaHCKON 9KOHOMUKe. McToIEHHbIE BOMHON €Bpo-
TMeVICKUE CTPaHBI CTAJIM OCTPO HYXKJAThCs B TOBapax M3-3a OKeaHa. TakuM oOpa3oM, 3a Tofibl BOWHBI
CIIA cyiecTBeHHO MOBBICHIIM CBOW MTPOU3BOACTBEHHBIN MOTEHIIUA. . .

10000

Hugexc
Hov-TxxoHca
1000 1900 -2010

(Rozapudgimeeriil MACLINGE )

ROITHA

OB TR T 00

Puc. /lunamuxa npomvtunernnozo Huoexca Jloy-/locorca (ghoH008will uHOeKc, 0X6amuvl8arouiuli
cmoumocmso axuyuii 30 Kpynrevimux komnaruti CIIIA)

B 50—60-¢ roapl aknMy aMeprKaHCKUX KOMITAaHUM POCIM Kak Ha JIpoxxkax. OOImecTBo, mpo-
MMUTaHHOE TTOCIEBOCHHBIM SHTY3Ua3MOM, OXOTHO BKJIAJIBIBAJIOCh B aKIIMU W ooymranuu. M Te oTBe-
YaJli eMy B3aMMHOCTBIO. . .

[Tpruém pocT 1ieH Ha akIuy ObLT peaibHbIM®, a He HOMUHAJIBHBIM. Tak Kak Kypc nojuiapa Obut
crabuieH Omarogapss bperToH—Byckoi BaJIlOTHON cucteme*.

3 PeabHblit POCT B OTVNINYNE OT HOMHUHAJILHOTO YYUTBIBACT HH(bHHHHIO.

4 bperron-Bynckas cucrema (anri. Bretton Woods system) B 1944-m rofly cMeHHJIa BaJIIOTHYIO CUCTEMY, OCHOBAaHHYIO Ha «30JI0TOM

8



P. Mycraga-3ane. «bupxkeBoii poman»

ITo Tormarmuaum nipaBuiam Heto-fiopkckoit @oHnoBoi bupsku 1, He Oyayun €€ 4ieHOM, MOT
NPOJIaTh CBOM aKIIMK TOJIBKO Yepe3 MocpeHuKa — Opokepa. M ero He NMpUIIIOCh MHE JI0JITO UCKATb.
Hessicokoro pocra, uyTh nojiHOBaThIiA Mosiofon (JieT 28—30) uesoBek ¢ pagoCThio YCTPEMUJICS MHE
HaBCTpeYy.

— Bl cormacHbl Mpogath CBOM aKIMU B KPEIUT WM BaM CPOYHO HY)KHBI HAJMUHbIE? — TOT
BOIPOC MEHsI HECKOJIBKO 3aCTall BPACILIOX. $1, moxkayid, BHepBble BCEPhE3 3alyMaJICsl Hajl TEM, YTO
MHE Ha/IJIC)KUT JIeJIaTh CO CBAIMBIIIMMCS Ha TOJIOBY OOraTCTBOM.

— INonumaere, — mponomkan Opokep (ero 3Bamu Tom), — OUpkeBast CyTh COCTOUT B TOM, YTO
BBITOJIHO TIPOJIaTh CBOM aKI[MK BBl MOXETE TOJIBKO B KpeauT. Ha phlHKE B JIaHHBI MOMEHT HEBO3-
MOYHO HAaWTH MOKYIIATesisl, TOTOBOIO OT/AATh BCIO CyMMY HaJIMUYHBIMUA. KOHEYHO, MOXHO MOI0OXKIATh
HekoTopoe Bpemsi. Ho ciiesika B kpeauT HanOoJiee BHIrOHA [UIs Bac, Tak Kak Onarogapsi Heid Bbl OyjieTe
UMETh MMOCTOSIHHBIN UCTOYHUK J0XO/a Ha MPOTSKEHUH HECKOJIBKUX JIET.

Bpokep Tom Obl1 OueHb, s1 Obl CKa3ajl, U3bICKAaHHO JoOe3eH. Ero peus Obuta mepechimaHa
IIyTKaMHU ¥ MpudayTKaMu, Becesbe U JoOpomyIve OUIM dyepe3 Kpai B 3TOM ciiaBHOM MajioM. Ho,
HECMOTpsI Ha CBOIO MOJIOZIOCTb, S IPEKPACHO OCO3HABAJI, UTO UM, TIPEKJIE BCEro, IBUKYT JUYHBIC,
MarepuaibHble UHTepechl. Beab pasMep OpOKepCKMX KOMHCCHOHHBIX 3aBHCEN OT 00bEMa CHENKH,
a He OT BBIMTPBIIIA KJIUEHTA. . .

MHe e ObUI0 HEeBOOOPA3MMO TPYIHO MPHUHSATH pelieHre. EIé HeCKOIbKO YacoB Ha3al s KU
B COBCEM JIDYT'OM MHpE, B KOTOPOM He ObUIO HU aKIMi, HU OOJIUraIuii, HA TPeUaepoB, KpUUariux
Hariepe©oii, HY JIOBKMX OPOKEPOB, PACCTABJISIONINX CBOU CETH. . .

HyxHO ckazaTh, 4TO B Ipolecce pasroBopa Mbl ¢ OpokepoM ToMOM He CTOSUTM Ha MecTe,
a HECIIeIITHO MPOXaKUBAJIKCh 10 OUpkeBoMY 3aiy. Bpems ot Bpemenu 6pokep Tom Gpocait KpacHo-
peurBbIe B3Il Ha MH(POPMAIIMOHHOE Ta0JI0, rae UG pbl, 0003HAYABIINE CTOMMOCTD aKIUH, KPY-
THJIKCh KaK B Kajeiaockone. « Tpeiiepsl B iMe» TIpU BCEM KeJIaHUM, B CHJTy PACIIONIOKEHHUS] CBOUX
pabouKX MeCT, HUKaK He MOIJIM HAaOJIIO/IaTh 32 TUM 3aBOPAXUBAIOLIAM JyIIy AEHCTBOM, B TO BpeMs
KaK «Tpeaephl B 3aJie» CIIOKOMHO 0OCYKIaaM B3JETH U MaJCHUS 1IeH. DTO ObLIM JIIOIU B BO3pacTe
ot 25 1o 50 net, oHM OBUTH OYeHb Pa3HBIMU, HO BCE OHU M3JTy4Yald CIIOKONCTBUE U COMUIHOCTD. ..

U TyT B paiioHe UX CKOIUICHUS — B TaK Ha3biBaeMOM amduTeaTpe TOProBOro 3aja si BHE3aHO
yBUJIEN CBOOOJHOE MECTO, Ha KOTOPOM KpacoBajlach TaOIMUKa «COAETCS B apeHIy» . . .

HeoxuaHHas MbICITb-KeJIaHKe TIopa3uiia MeHsl HACKBO3b. ECiM OCTaBUBINIMIT HACTIEICTBO POJI-
CTBEHHHK TakK Mpeycres B aKIUSIX TO, YTO MellaeT MHe JOOUThCs ycrexa Ha (DOHIOBOM phIHKE?
K tomy MomeHTy st Tonbko okonum [lIkony BrusHeca 1, HecMOTpst Ha CBOI MOJIOZION BO3PACT, CUMTAIT
ce0s1 TOCTATOYHO MOAKOBAHHBIM JJ1s1 TOTO, YTOOBI ITYCTUTHCS B CBOOOIHOE TUIABaHHE.

MBp1 nieperisiHymch ¢ Opokepom ToMoM. . .

— Ckaxwure, a, CKOJIbKO CTOUT MECTO Ha Oupike? — CIIPOCKIT sl HEOKUIIAHHO JIJIsI CaMoro ceosl.

— JTOBOJILHO OPOTO, HO BBl BIIOJTHE MOXKETE ero cede MO3BOJUTh, — C YJIBIOKON OTBETHIT Opo-
kep Tom.

cranziapte». Bputa puHsTa o uroram bBperton-Bynckoii koHdepeHImu, KoTopast CriocodcTBOBaia 00pa3oBaHmo Mex/1yHapOoIHOTo
Bamornoro ®oxna (MB®) B Tom ke 1944-Mm rony. Cornacao Bperton-Bynckoii cucreme cTouMocTb 30510Ta OblIa MpHUBsi3aHa K 35 no-
JapaM 3a 1 Tpoiickyio yHIuI0. PaKkTHYecKH, 3TO MPUBETIO K MOSIBIEHHIO I0JUIAPOBOTO CTaHAApTa Mk IyHApOIHOM BaTIOTHON CUCTEMBI.
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I'naBa 2. IIpopouecTBo nsau buaiaa

NwmenHo Tak, Onarogapsi CTeYeHUI0 OOCTOSTEIbCTB Havaaach Mosi OupkeBast uctopusi. Beero
HECKOJIbKO YacOB KapIWHAJIbHO TOBJIMSIIM Ha MO0 KU3Hb — 0€3BO3BpPATHO MO3a0BUIMCH MPEkKHUE
ruiaHsl ¥ e, OTHBIHE S BCElesIo MOMVIOMEHHBIN N3MEHEHUEM 1IeH Ha aKIIMKM He MBICIWI ceOsl BHE
OVPXKEBBIX TOPTOB. ..

Kaxp1i1 1eHb ¢ oHee/IbHUKA 110 MATHULY 5 TpoBoauil Ha Helo-iiopkckoit @onnoBoii bupixke.
W kaxplii feHb ObUT TSI MEHSI COTKAH M3 MHOKECTBA MAJIEHbKUX W OOJBIIINX OTKPBITUH, — 51 HE yCTa-
BaJI IOPAXAThCSI TOMY, HACKOJIBKO CJIO’KEH M TIPOCT OJHOBPEMEHHO MUP OMPIKEBBIX TOPIOB. ..

Bnarogapsi cBoeii KOMMYHHMKA0EIbHOCTH 51 JIOBOJIBHO OBICTPO OCBOWJICSI B Pa3HOIIEPCTHOM
Tpeinepckoit cpene. [Ipu Oomee OIM3KOM 3HAKOMCTBE OKa3ajloCh, YTO COBCEM HeOOJbINasl 4acTh
TpeiIepoB U3 YKCiIa TeX, KTO TOPryeT B 3ajie, MOJOOHO MHE, caMa OIUIauMBajia CBOE padodee MecTo.
BONBbIIMHCTBO SBJISIOCH TaK Ha3blIBAEMbIMU MHCTUTYIHOHAJIBHBIMUA TpEWAepaMu — MPeCTaBIIsIIo
MHTEPECHl KPYIHBIX OPraHU3aIMi, KOTOpbIe He CKYIUJIUCh Ha PACXO/IBI.

Uro Kacanoch «TpeisiepoB B siMe», TO OHHM, HA0OOPOT, TIOUTH BCEe OBUIM CAMOCTOSITEIbHBIMH,
HE3aBUCHMBIMH JIUIIAMU. BBIHYK/IEHHBIE SKOHOMHTH Ha CBOEM paboueM MecTe, OHU OTINYAJIHCh
W3JTUIITHEH SMOIIMOHAIBHOCTHIO M HEPBHBIM XapaKTepOM BeJCHUSI TOPTOB.

[epBeiM yenoBekoM mocie Opokepa Toma, ¢ Kem 51 IO3HAaKOMMJICS Ha Oupike, ObUT Kak pa3
HE3aBUCHMBIN Tpeiep, KoToporo Bce 3Bau Asaas busmi. Ho ero Mecro Haxoguaoch He B «siMe»,
a B 3aJie, COBCEM IOJIJIe MOETO, UTO, O€3 BCSKOrO COMHEHHsI, CBU/IETEILCTBOBAJIO O €ro (pMHAHCOBOM
Omnarononyunu. st Buiin ¢ mepBoro ske B3misaa Mpou3BEN Ha MEHs BIieuaT/ieHne sIpKoy He3aypsifl-
HOW JIMYHOCTU. Betepan BTopoii MUpOBO#1 BOIHBI, YEJIOBEK, IPOLLIEIIINNA CKBO3b OTOHb, BOLY U ME/I-
Hble TPyOBI, OH He Jie3 3a CJIOBOM B KapMaH, OTINYaJICs ObICTPOTON yMa M TPE3BOCTHIO CYKICHUIL.
Emy 66110 0K0J10 50-TH, OH OBUT BHICOK U IOPOJIEH, C MPEAEIBHO KECTKUMH YePTaMU JIUILIA.

Jsinst BUi nepBeIM MMO3I0POBAJICS CO MHOM, MTPOTSIHYB OOJBIIYIO IIEPIIABYIO PYKY.

— Kaknmu cynpOamu Ha Oupike, cocel1? — ero rojioc ObLT HU30K U rpyOoBart. S B OTBET ymomuan
O TAaMHCTBEHHOM HACJIE/ICTBE, U JIMIIIb IOBEAAJ €My O JKeJTlaHUM CUCTEMATUIECKH MOKYMaTh ¥ Mpoja-
BaTh akIuu Oe3 MOCPEJHUKOB.

OH OKHMHYJT MeHsI CypOBBIM B3IJISAOM C TOJIOBBI JIO HOT. ..

— A Ha OCHOBaHHUM Yero Thl coOMpaelibcsi ToproBath akiuussMu? [loyemy ThI BAPYT pelu,
410 y TeOst 00s13aTeIbHO JOJKHO MOMy4nuThess? EcTh u y TeOs miiaH, uaes Wiu cTparerusi? — ero
BOIPOCHI OBUTH €CTECTBEHHBI M pE30HHBL. S HE HAIIIEN HUYEro JIyqIIero, Kak OTBETUTb, YTO XOUY MOKa
OCMOTPETBCS.

— INonnmaenb, CHIHOK, — HECKOJIBKO CMSTYMIICA IsAs bus, — Ha Oupike Hemb3s AeHCTBO-
BaTh MO UHTYUIMHU. TeX, KTO TOPryeT Mo WHTYUIUH, PAHO WM TIO3IHO KIET TPaHAMO3HBINA TPOBAJ.
[ToToMy YTO MHTYHILIMSI — TOHKAsl MaTepHsi, Ha He€ Hellb3s1 ONIePeThCsl, OHA MOKET ObITh OOMaHUMBA,
e€ HeBO3MOXXHO U3MEPHTh M MOCTABUTH HA MOTOK. CerojiHs, K MpuMepy, Thl MOXKeEIIIb YTO-TO MPeay-
rajiaTh, HO 9TO JJAJIEKO HE 3HAYMT, 4TO Tak OyzaeT Bcerna. Ha ppiHKe HM B KOeM Cilydae HeJsb3sl MoJia-
raTbcsi Ha 9yBcTBa. Kask/iplil mar JomkeH ObITh BBIBEPEH U JIOTUYECKH 0OOCHOBAH.

— Uro06sl focTiyb yeriexa Ha Oupske, Maiikii, — mpofoyikai ass busul, — Hy)XHa He MHTYHLIuS,
HYXHBI 3HaHUs1. OIHaKO B OyAyIIeM Thl yOSIUIIbCS B TOM, YTO 3HAHUS MOTYT OBITh OY€Hb Pa3HOHA-
MIPaBJICHHBIMH U IPOTUBOPEYMBLIMU. BakHO He 3arutyTaTh, He 3amyTaTbesi B HUX. Ho, Kak Obl TO HU
ObLJI0, UMEHHO 3HaHUs TIOMOT'YT TeOe HAlTH COOCTBEHHBIN TOIXO/ K PHIHKY, 0OPEeCT COOCTBEHHbIN
CTWJIb BefIeHHsI TOProB. [103TOMY MEpBBIM J€JI0M ThI JIOJKEH YUUTHCSI, MHOTO YUTaTh, U, CAMOE IJIaB-
HOE, YMETh aHAIM3MPOBATh NMPOUYMUTAHHOE U YCibliaHHOE. TONMBKO Jake 3TO He rapaHTUpyeT Tede
ycriexa. Thl 3Haelb, 4TOObI IOCTUYb BEPIIMH, B IOYTH JIOOOM Jiejie Hy’KHA HCKpa, HyKeH TaJIaHT. ..

Hsans bun 6su1, 6e3yciioBHO, rpaB. Urpa Ha Oupske okazanach HE COBCEM UTPOM, & XUTPOYM-
HBIM TeperIeTeHUeM Urpbl, padOTHl U UICKYCCTBA. . .
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S BHsT coBeTaM nisimu Bujuia, 1 B TiepBble Mecslbl CBOEro MpeObiBaHusl Ha Hplo-HOpKCKo
donnoBoit bupske 3aHsUT BBIKUIATEIBHYIO TO3UIIMIO — MHOTO YUTAN ¥ HAOMIOAAJT, ¥ TIOYTH HE COBEP-
111 CIAEJIOK.

Ho Te HeMHOrHe Moy «BXOJIbl B PHIHOK» OBbLITM TIOPA3UTEIbHO YCIEIIHBI.

— DT0 nepBbIid YPOK A5 Teds1, Maiikil, — Ha OUp:Ke BRIMTPhIBAET BOBCE HE TOT, KTO COBEPINAET
MHOTO CJIEJIOK, a TOT, KTO YMEET XKJaTh U He pa30pachIBaeTcs Mo MesiodaM, — Asiasi busut Obut yauBsu-
TEJILHO LIEJP Ha COBETHl M PEKOMEH/IAIVH. . .

B omimmume ot apyrux. .. C KaxapIM AHEM, IIPOBEIEHHBIM Ha OUpiKe, sl BCE OoJIbie yoexaancs
B TOM, YTO ITOYTH BCE TPEUJEPBl UMEJIN CBOI «KOHEK», CBOM CEKPETHI, KOTOPbIE OHU TILATEIBHO CKPbI-
BaJI OTO BCEX OCTaJIbHBIX.

Hans Bun ke ABIsUICS SPKO BbIPAXKEHHBIM (DYHIAMEHTAIMCTOM. DTO MPOSBIAIOCH B TOM,
YTO OH BHUMATEJbHEUIITMM 00pa30M M3ydal SKOHOMUYECKUE U MOJTUTHYECKHEe (PaKThl, aHATU3UPO-
BaJI CJIyXH, YATAJI CAMbIE Pa3HBIE 10 TEMATHKE ra3eThl. 3HAHUS ero ObUIM BOUCTUHY SHIMKJIONEIH-
YeCKUMM, ¥ OH ITOCTOSSHHO OOHOBJISUI CBOY Oarax. ..

ITo HeBetoMoOM 1J1s1 MEHsI MPUYMHE OH OXOTHO JIEJIAJICSI CO MHOM XOJIOM CBOMX MbICIiel. MOXHO
CKa3arh, YTO OH CTAJI MOMM HACTAaBHUKOM Ha TEPHUCTOM OMPXKEBOM ITyTH.

[Tpu aTom a5 Busut He ObLT 3a1MKIIeH Ha (DOHI0BOM Orpike. OT HEro st MHOTOE y3HAJ U O JIPY-
rux 6upkax Heio-Hopka: 6upxe NYMEX (New York Mercantile Exchange), rie Torma npojgapa-
JIMCh MPOMBIIIUIEHHBIE TOBapHI U chipbe 1 Onpske COMEX (Commodity Exchange Inc. of New York),
1€ MOXHO ObUIO TprOOpecTr cepedpo, Meab U apyrue Metabl. dsns Buut perynspHo nocermant
9TU MecTa ¥ HeMPEeMEeHHO Opasl MeHs ¢ co0oi. TaM OH aKKypaTHO 3aluChiBaj IIEHBI Ha pa3nvHble
TOBaphl, 00IIAJICS ¢ Tperaepamu 1 Opokepamu. BepHysimck Ha Hblo-iiopkckyio ®@onmoByio bupiky,
OH TIPOBOAWJI MapaslIesId Mek/1ly IEeHaMHU Ha aKLUK U LIEHAaMH Ha ChIPbE.

— INonumaenib, Maiikii, BCE B 3TOM MUpe B3aMMOCBsSI3aHO. BOT eciu, HanpuMep, NOAHUMYTCS
LIEHbl Ha HE(PTh, TO ITO HE MOXKET HE CKa3aThCsl HA aKLMAX HE(PTAHbIX KoMaHui. OHU HENTPEMEHHO
BBIPACTYT. DTO JIEKUT HA IOBEPXHOCTU U HE CTOUT JOJITMX Pa3rOBOPOB, — TaK B O/IMH AEHb A busn
OOBSICHSIT MHE IIUPOKUIA KPYT CBOMX OMP;KEBBIX MHTEPECOB.

— A YTO ke He JISKUT Ha TIOBEPXHOCTH? — MOU BOIPOC ObUT BHI3OBOM, U 51 AyMaJl, 4TO SIS
Byt oTiyTUTCS, HE OTBETUT Ha HEro MO CYIIECTBY, U, €CTECTBEHHO, He OyleT pacKpbiBaTb CBOMX
MHOT'OJIETHUX CEKPETOB.

OnHako OH HEOXKUAAHHO U3MEHWJICS B JIMIIE, CTaJl HEOOBIUAHO CepbE3eH U Mepelen Ha pu-
DJTYIIEHHBIN IIETNOT, HECMOTPSI Ha TO, YTO BOKPYT HAC He ObUIO HU AyIu!

— 51 Tebe npuBey ceituac OMH OYEeHb SIPKUI puMep, Maiikit. TosbKo He qymaid, uTo s coou-
patoch OTKPHITH CTpaIIHylo TaiiHy. To, 0 4éM s pacckaxy TeOe, B TOW WM UHOW CTETICHU U3BECTHO
JOCTaTOYHO MHOTUM JiofsiM. Ho Ha Guprke BaXHO HE TOJIbKO 3HATh, HO U YMETh I'PAMOTHO PacIiopsi-
JKaTbCsl CBOUMU 3HAHUSIMH, JIEJIATh TIPABIJIbHBIE BBIBO/IBI, U OBITh B HY’)KHOE BpeMsI B HY)KHOM MeCTe.
Ja, 1 eme oueHb BaXKHO — BCETAa OCTABJIATh MPU ceOe CBOU MBICIH, — JsiAs BUILT pu 9TUX cloBax
3arajIouHo yJbIOHYIICs. BeTymenue Obl1o MHOTOOOSIIAIOINM.

— YBepeH, 4To ThI HACIBIIIAH O TTaHe Mapimaiia’, — npogosmkan asaast bust. — XoTs Bpsizi v Thl
KOTJJa-TO TyMaJl O TOM, KAKOe€ OH MOKET UMETh OTPOMHOE 3HaYeHHe /17151 OMPKEeBbIX TOProB. M He ThI
OIMH... MHorue naxe He MoJ03peBaloT, Kakasi TOHKasi HEBUAMMAasl HUTh CBA3bIBAET IJ1aH Mapiasuia
¢ (PMHAHCOBBIMHU PHIHKAMH, KaKHe JaJIeKO UIyIIHe TOCAESACTBHS MOXET 9TO IMETb JUIsl HAILIero Oyay-
HIETO0. ..

Tak BOT, cornacHo riaHy Mapiaiia, 13 MuiimapaoB 10/u1apoB XJibiHYIJIO B EBporty B iepron
¢ 1948-ro no 1952-oi1 rogel. CyTh B TOM, UTO TOTZ1a UCTOIIEHHAsI BOMHOI EBpona oueHb HykJajiach
B MHBECTUIIMSX, (DUHAHCOBBIX BIMBaHMIX. be3 HUX oHa He cMorI1a Obl BOCCTAHOBUTH CBOIO ITPOMBIIII-

3 Iporpamma nomomw crpanam EBporsi nocie Bropoii MupoBoii BoiiHbL. BeiiBrHyTa B 1947-M rojly aMepUKAHCKEM roCyJap-
cTBeHHBIM cekpeTapeM Jlxopmkem K. MapiuasioMm v BeTyniia B fefictere B anpene 1948-ro roza.

11



P. Mycraga-3ane. «bupxkeBoii poman»

JIGHHOCTh U OBITh Ha OJHOUM 3KOHOMMYecKor BojHe co Illtatamu. M B 3TOM 3aKmoyasicss WHTEpeC
CHIA — nogHATh 5KOHOMUKY EBpOITBI U151 TOTO, YTOOBI TOTOM OOPECTH HAIEKHOTO TOPTOBOTO MapT-
HEpa U MOJIMTUYECKOTO COPATHUKA HA JI0JTUE TOJBI. . .

Ho wmbI crierka oTkJioHUIMCh oT TemMbl, Maiiki. Urtak, 13 MuwimapioB A01apoB OKa3auch
B oOeccunenHoi EBpore. Yto mponcxonut notom? KoHeuHo, Ha MepBBIX MOpax HaIIM J0JUIaphl KaK
HEeJIb3s KCTaTU — Pa3faloTCcsl KPEeOWThbl, OTCTPAUBAIOTCS 3/1aHUS, BOCCTAHABIMBAETCS MPOMBILIEH-
HOCTb. .. TOJIbKO BOT TOT IIEPUOJL HE MOXKET MPOoJLKaThes BeuHo. [Ipoxoaut 10—15 ner — Bc€ notu-
XOHBKY HanaxuBaetcs. U B ctpanax EBponbl Hen30eXHO HacTymaeT NepeHachlleHue J0/UIapaMu.

EcrecTBeHHO, UTO €BPOIEHIIB XOTAT OOMEHSATH HEe HyKHbIE UM YK€ TOJIJTaphl HA 30JI0TO B paM-
kax bperTtoH-Bynckon cucteMsl, COIJIaCHO KOTOPOH, KaK Thl 3HAEILIb, 30JI0TO UMEET (PUKCHPOBAHHYIO
LieHy — 35 J10/U1apoB 3a YHIMIO.

[NepBoii cTpaHOM, M3BSBHBIIEH >KelaHWE OOMEHSATh JOJUIAphl Ha 30JI0TO, Obla PpaHIus
B 1965-M rony. Koneuno, Ham Llentpanbhbiii bank — ®enepanbhas PesepsHast Cuctema CIIIA Obit
JaJIeKoO He B BOCTOPre OT 3TOro oOparieHus. DKOHOMHUCTHI TOHUMAJIH, YTO BPSJL JIM LIEJIeCOOOPa3HO
paccraBaThbCsl C 30JI0TOM IO IieHe 35 AoiiapoB 3a yHIMI0. OAHAKO JOroBOP €CTh JOrOBOp, U MpH-
IIJIOCh €T0 COOMIOCTH. . .

C 1967-ro o 1969-w1ii ron ®pannus oomensia y CIHIA nensix 3,5 Muuimapaa 10/UiapoB
Ha 30JI0TO MO Kypcy 35 J0o/UIapoB 3a YHIIMIO, HECMOTPsI Ha TO, 4To B 1968-M romy mnocie ¢puacko
«30JI0TOTO TyJ1a»® ObUT YCTAHOBJIEH TaK HA3bIBAEMBIN JBOWHOM PHIHOK 30JI0TA, MOAPA3yMEBAIOLIUIA
CYILIECTBOBAaHME YACTHBIX PBIHKOB, € IIeHa Ha 30J0TO (pOpMHUpYETCs MOJ BO3AECHUCTBUEM CIIpOCa
U npeasioxeHrs. He cToMT 1 roBOpuTh, UTO Ha 3TUX PHIHKAX IIEHA 30J10Ta CYIECTBEHHO IpeBbIIIaa
Y Ha CErOJHSIIHUY JIeHb MpeBbIaeT 35 NoIIapoB 3a YHIUIO!

— DTO TaK BEJUK CIPOC Ha 30J10TO, Asis busn?

— Ha. U, kpome TOro, Hy’KHO YYUTBIBATh €IIE€ OAHY AeTaib, Maiiki. [leso B TOM, 4TO ceiuac
B 1970-M rogy 06bwEM 30710THIX pe3epBoB DenepanbHoii PesepeHoit Cuctembr CIIA 3HauUTETHHO
YCTYyIaeT JI0JUIApOBbIM 3amacam cTpaH EBpoIibl. TO 3HAYMT, YTO €CJIM, HallpUMEP, BCE OHU B OAMH
MOMEHT CIOXBATATCS U TOKeIAI0T OOMEHSTh CBOM JIOJJIApbl HA 30JI0TO, TO HAIIKX 3allacOB IPOCTO
He xBatut! 3a 20 ner (¢ 1950-ro mo 1970-b1ii Tompl) 06BEMBI 30710THIX pe3epBoB B CIIIA ymeHb-
ek 6osee yeM Bapoe! [ToHATHO, UTO Jasibilie Tak MPOAOKaThess He MokeT! CKONMBbKO Obl MbI
HE IeYaTaji JOJJIapOB — IPOIl UM 1I€Ha, €CJIM OHU He MOJKPEIUIEHbl 30JI0TOM. A re ero Hautu?
EnuHCTBEHHBIN BBIXON — 3TO, TOHoOHO reposm JKions BepHa, coBepmmTh MyTelIeCTBUE BIITyOb
3emid’. [lo pacyéram reosoroB IMEHHO TaM — B 3eMHOM sIIpe HAXOISATCSI CaMble KPYITHBIE 3aIachl
3010Ta Ha 1aHeTe. OHU B 5 pa3 MpeBBIIIAIOT 3a1ackl TOrO 30J10Ta, YTO MOXKHO HalTH HA TIOBEPXHOCTU
3emuu. [Ipencrapisenb, BOT €M 30JI0TOM, JOOBITHIM U3 sIpa, MOKPHITh BCIO TIOBEPXHOCTh 3eMJIH,
TO CJIOW MOJIyYUTCSI BHICOTOM B 1ieJibix noamerpa! Ho Thl moHuMaenib, Maiikii, 4to Bc€ 310 haHTa-
CTHKA, BE/Ib 30JI0TO U3 spa MOKa JOObIBATh HEe HAYUYHMJIHCh, — A1 BUUT MPOHUYHO YIBIOHYICS.

— U 4t0, monmyvaercs, Thl XOUelllb CKa3aTh, YT0 Kpax bpeTToH-Byckoii cucteMbl Hen30exeH?

— NimenHo tak, Maiikii. BpertoH-Bynckas cucrtema oopedeHa, — Is/1s Brit moasen utTor cCBoum
Pa3MBIIICHUSIM U Jajiee TOBOPHJI YK€ B HECKOJIBKO HHOM, 00Jiee CIOKOWHOM KITIoYe. . .

— T 3Haemb, MexayHaponusiii Bamorasiii ®onn (MB®)? npeanpraumaeT npocto THTaHU-
YecKUe YCHITUS [T TOTO, 9YTOOBI COXPAHUTD A0JIApOBBIT cTaHaapT. COBCeM HeIaBHO OH Jake YIBOWII
CBOM Pe3epPBBI U, BOMPEKHU YCTaBY, IEPEIOKMIT YaCTh 30JI0THIX 3aacoB B AOJUIAPHI IS TOTO, YTOOBI
cnactu bpertoH—Byzckyio cucremy. ['on xe Hazagq MB® Hauas BbITYCKAaTh KCKYCCTBEHHOE IIATEX-

6 Bonoroit nys» ObuT opranu3oBad B 1961-m roay no unuimariee CIIIA c 1enbio nopiepkaHusi CBOOOJHOM IIEHbl Ha 30JI0TO
Ha ypoBHe ourinaabHou. B myn Bxoqunu PenepanbHblit pesepBHblii 6aHk Hoio-Hopka, Bank Anrmun, Bank ®paHiuy, [eHTpaibHbie
6anku ['epmanun, Utamuu, Benbrin, Hunepianaos u JliokcemOypra.

7 Peun ugér o pomane XKionst Bepra (1828—1905) «IlyTtermectue k neHTpy 3emin» (1864).

8 Mesxnynaponusiii Bamorabiii ®onn (MB®) 6t co3nan B 1944-Mm roay B pesynbsrate Bperron-Byuckoit kondepennuu. [1Itad-
KBapTUpa HaxoauTcs B BamHrrone.
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Hoe cpezictBo SDR?. xkoHomuctel MB® Hazeotest, uto SDR crnagsart nporuBopeuns bperron-Byn-
ckoit cuctembl. OJHaKO 3TOrO He Tporcxoaut. HaoGopoTt, BcE TObKo 0docTpsieTcs. ..

— W 4yem Bcé€ 3aBepimtes, ass buin?

— Mo nporHo3 TakoB: B ckopoM BpeMeHH CIIIA, npuxkareie k creHe OeUUIUTOM 30J10Ta,
caMU OTKaXyTCs OT «JIOJUTApOBOTO CTaHAapTa», TO €CTh OT MPHUBS3KH Jo/uiapa K 3omoty. U Torja,
€CTeCTBEHHO, YTO JamOa mpopBéTrcs. LleHa Ha 30710TO B3JIETUT BBICOKO-BBICOKO, BBIHYK/Iasi CTPAHBI
EBporbl 0TKa3aThest B CBOIO 0UYepe/ib OT MPUBSA3KYM CBOMX BAJTIOT K JIoutapy. Takum o0pa3om, BaTIOThI
MYCTSITCS B IUISIC, U BOSHUKHET, HAKOHEI], BATIOTHBIN PhIHOK. HO 9TO, KOHEUHO, MPOM30MIET HE Cpasy,
MOJKET 3aHSATh Jake HECKOJIBKO JeT... [lo9ToMy NpruopuTeT MOMX MBIC/IEH HA CETOAHSIITHUM JIeHb —
9TO BCETrO JIMIIIb MOKYIIKA 30J10Ta. ..

— Hsans Buin, HO Kak Tl COOMpAEIIbCs IOKYIATh 30JI0T0? Y HAC %ke 3ampeleHo ero U MoKynaTh,
¥ nponaBarh '°.

— BoTt umeHHO 00 3TOM s ¥ XOTeJ1 ¢ TOOOM IOrOBOPUTH, MaiKJ1, — Asi/1s1 BT XUTPO YIIBIOHYIICS,
U 51, HAKOHEIl, IOHSJT, YTO OTKPOBEHHOCTh TAKOTO YeJIOBEKa He MOIJIa ObITh OSCIIPUYMHHOM. . .

— Ha camom fenie ecth LienbIx 2 BapuaHTa paz0orareTs Ha 30710Te, — MPONoKai asaas bumr. —
JIn6o koHTpadaHa, TMOO TOKYMKa 30JI0Ta 3a pyOekoM, eCTeCTBeHHO, 0e3 BBO3a €ro B CTpaHy.
KoneuHo, st BbIOMpato BTOpoi BapuaHT. TeM Oosiee 4ToO y MeHs eCTh OYeHb Xopoinue cBs3u B I1IBeit-
napun. Pazymeercs, nmeercs 1 cYET B MIBEHIIAPCKOM OaHKe, T/e s MOTY CIIOKOMHO OCTaBUTb 30JI0TO
Ha XpaHeHHe.

— MsI noesem Tyna BMecre, asaas bumn?

— Her, Maiiki. Tol moenenib onuH. S CIMIIIKOM 3aHSAT U cTap AJs 3Tor noe3aku. Ho, yBepeH,
YTO ThI JIETKO CIIpaBUIlbcst Oe3 MeHs. $1 Tebe mam Bce aapeca B Lliopuxe, koTopsie OyayT Tedbe HeoO-
XOIVIMBI.

— U 4gto MHe Haso OyaeT nenars, asas bumn?

— Bc€ no 6ananpHOCTH mpocto. CHavana B IMIBEHIIAPCKOM OaHKe THI 1O JIOBEPEHHOCTH TIONY-
YUIIb MOM JICHBI'U. 3aTeM Ha 3T JICHbIM Thl MPHOOPETEIL 30JI0ThIe CIIMTKU Ha PHIHKE, Ha3BaHME
Y MECTOIOJIO)KEeHUE KOTOporo s Tebe Hanuiy. [Tociie dero Thl BepHENTbCSI B OaHK M OCTABHIIH 30J10-
ThIE CJIMTKU TaM, Ha XpaHeHUe, Ha MOE ums. Bot u Bc€. Ho 5, HaieoCh, Thl MIOHUMAEITb, B YEM MOKET
OBITh JIMYHO TBOSI BbIroja?

— Jla, KoHeuHo, 114 brusut. Mos Belroia — 310 OCIEA0BaTh TBOEMY IIPUMEPY, U KYIIATH 30JI0TO
ast ceOst!

— VBuauiiib, THl He Mporajaeiib, MaikiI. . .

Uepes HeckombKO AHEH s yxe Obu1 B LBetinapru, B Liopuxe. B 70-e roast Liopux 6bu1 Mupo-
BBIM LIEHTPOM TOProBiu 3o50ToM. Cioa crekasnock 30mm0to u3 Adpuku n Coerckoro Corozall. f
crenay BCE MMEHHO TaK, Kak MHe roBopwi Asas busul. Ha yacTHOM peiHKe s IPHOOPEN 30710ThIe
CITUTKYU ¥ i cedst, u s asau buma. Be€ mponwio rmaako, 6e3 skcreccos. .. [Tonoxus B 6aHK
30JIOTBIE CJIUTKH, s C IyBCTBOM ITYOOKOTO YJIOBJIETBOPEHUS BepHYJIcs oOpaTtHO B IIITathl.

3aberas Brepén, CKaxy, 4To 3T0 OblIa HEOOBIKHOBEHHO yAaYHasi U CBOEBPeMEHHAas CeNIKa. ..

¥ CrienmasbHble MpaBa 3auMcTBoBaHus (aHrI. Special Drawing Rights, SDR) — uckyccTBeHHOE pe3epBHOE U IUIATEKHOE CPEACTBO,
aMuTUpyeMoe MexIyHapoaHbiM BamioTHBIM (horgoM (MB®) ¢ 1969-ro rona. Mmeer Tonbko Ge3Hanuunyio (popmy B Buje 3amuceit
Ha GaHKOBCKMX cyeTax, GaHKHOTHI He BbITycKaauch. [1o BBeneHus eBpo ¢ 1981-ro roga Kype OblT TPUBA3aH K KOP3MHE U3 MATH BAJIIOT:
nomutapa CIIA, Hemenkoit Mapku, ¢paHIy3cKoro (ppaHka, ueHsl M (pyHTa CTEPIMHIOB. Bec BalOT B KOp3WMHE NepecMaTprBaeTCs
KakIple TATh JIeT.

10
Tombko ¢ 31-ro nekadps 1974-ro roga rpaxganam CIIIA 6p110 pa3perneHo cBOOOIHO MTOKYNaTh U IPOaBaTh 30JI0T0. B mepuon
3ampeTa OIepary ¢ 30JI0TOM XKECTKO JIMIEH3NPOBAJINCH, X MOIVIa IIPOBOAUTH HEOOJbINAst TPyINa KOMMEPUECKMX OaHKOB, depes
KOTOpbIEe MOKYTaIH 30JI0TO JINLEH3NPOBAHHbIE I0BENIMPHBIE (PaOPUKH 1 MPOMBIIIIICHHbIE TPEATPUATH.

'B 70-¢ romsi 20-ro Beka 3071070, A00bBaEMOE B ropone Hopuiibek, pean3oBbiBaioch yepes peiHKM B I1IBeiinapuu.
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I'naBa 3. 3arago4Hbii Tp el JUHT

Kak u nmpenckaswsiBaut ns11s bust, B 1971-om rony bperron-Byrckasi cuctema npekparuia CBoé
CyILIECTBOBaHUE — JOJUIAp He ObUT OOJIbIle TPUBS3aH K 30J0Ty. LleHa Ha aparomneHHbIi MeTal, ecTe-
CTBEHHO, Pe3KO B3MbLIA BBEPX. BasoThl ke pa3HbIX CTpaH, OCBOOOIMBIIKCH OT MPUBSIZKH K JI0JLJIapy,
BCTYINWJIM B TIEPUOJ] TIOMCKA CBOUX TOPIOBBIX KOPUIOPOB.

Bpems nuto. Most akTMBHOCT Ha (DOHIOBOM M TOBAPHO-CHIPHEBOM PBIHKAX TOCTETIEHHO BO3-
pacrana. Ciyyanuch, KOHEYHO, Y MEHsI HeyJaud, HO, B 11eJI0M, (DyHAaMEHTAJIbHBIN aHAJIM3 MO YyT-
KHMM PYKOBOJICTBOM 111 Briiia mo3Bosisi MHE U3BJIEKATh BHITOLY M3 OOJBIIMHCTBA CBOMX CHAENIOK.

Tem ynuBuTeNIbHEE OBUIO TSI MEHSI OTKPBITHE, YTO CYIIECTBYIOT Ha PHIHKE TPEHIephl U axe
MHBECTOPBI, KOTOPbIE MOYTH UTHOPUPYIOT BaKHbIE SKOHOMUYECKUE WM TMOJIUTHYECKHE HOBOCTH,
Y TIOJTHOCTBIO YTIOBAIOT HA TaK Ha3bIBAEMbIl TEXHUYECKUI aHAJIN3, CYyTh KOTOPOrO COCTOUT B U3yYe-
HUM AMHAMUKY JIBUKEHUS 1IeH B OTPhIBE OT MPOUCXOASAIINX BOKPYT PhIHKA COOBITHI.

SIpKUM mpeficTaBUTENIEM STOM KOTOPTHI «TeXHApei» OblT «Tpeiaep B ssMe» [xoHaraHn. OH ObLT
CpeIHero pocra, Cierka CyTyJoBaT, U HOCHJI OUKHU C Yepecuyp TOJICTOW ornpaBoil. Mbl ¢ HUM ObLIH
OJIHOTOJIKAMHM, ¥ BO MHOTOM TO3TOMY JIOBOJIbHO OBICTPO HAILIM OOMmME s3bIK. [Ipn Onmmkaiiimem
3HAKOMCTBE OKa3aJIoch, YTO J[)KOHATaH sIBJISETCS] TIOTOMCTBEHHBIM TPEUJEPOM B TPEThEM TOKOJIe-
Hun. U ero orell, u ero e TOProBajiv Ha OUpkKe, YTO U HAIIO CBOE OTPaKeHUE B MIMEHH UX ChIHA
Y BHYKA...

Jl’xoHaTaH MHe IMOBejAasl, YTo MMeHHO B KodeitHe «Y [[xonatana» B Jlonmone ¢ 1698-ro
1o 1748-o¥ roapl coOMpanuck OpoKeph Mocie TOro, Kak YoropHbIe aHMTMYaHe BHrHAIM ux u3 Kopo-
neBckou bupiku 3a upeamepHo mymHoe rosejieHue. Koderiins «Y [xxonarana» B JIOHI0HE, SIBJSACH
KYJIbTOBBIM 3aB€/IEHHEM, OCTaBUJIa OOJIBIION CJIe/l B UICTOPHHU (POHI0BOTO phiHKA. CUMTACTCS, UTO TaM
3apOIITICh CaMble U3BECTHBIE CIIOBA OMPIKEBOTO XKaproHa — «ObIKKM» U «MeaBean». B 1748-m rony
KodeliHs craia xepTBoit noxapa. Ho B 1773-m rogy Obu1 octpoeH «HoBbiii [IkoHaTaH», B OTHO-
IIIEHNH KOTOPOTO BIIEpPBbIE B UCTOPUU M ObLIO IpUMeHeHo Ha3Banue PonoBoit bupsku (anr.Stock
exchange).

Jlen JTxoHataHa, B MOJIOIOCTH nepebpasmmich n3 JlonnoHa B Helo-Mopk, caenan cebe cocTos-
Hue Ha Helo-iiopkckoit @onnoBoi bupike, Kynascs: B poCKOIIM, pacionarai BOUCTUHY OIPOMHBIMU
BO3MOKHOCTSIMU, HO BCE MOTepsi1 BO BpeMeHa bupxkesoro Kpaxa 1929-ro rona. He B cuax npumu-
PUTBCS CO CITYUMBIIMMCS, OH 3aCTPEIUICS Ha OAKOHE YXe He MPUHAJIeKaBIIEro emMy JIoMa. . .

Oren /I xoHaTaHa, maMsATys O CEMEHHON Jpame, BEI TOPrU B BBICUIEH CTENEHH aKKypaTHO
1 130eraJ BCSIKOro pojia pUCKOB, HACKOJIBKO 3TO BOOOIIIE ObUIO BO3MOKHO Ha (DOHIOBOM OMpIKeE. . .

JI’KOHaTaH ¢ paHHero JeTCTBa IOMOraj cBoeMy otiy-Tpeinepy. Houamu o pucosan rpagukmy,
BBIYMCIISIJT CPEIHUE 3HAUCHUSI CTOMMOCTH aKIMid M (DhIOYEPCHBIX KOHTPAKTOB 32 Pa3Hble MEepPHOIbI
BpeMeHU. V3-3a OTCYTCTBUSI TOTa KaJbKYISTOPOB M KOMIIBIOTEPOB BCE BBIYKCIICHUS €My TIPUXO/IH-
JI0ch enath BpyuHyio. [Toatomy oH u ricnoptii cebe 3perue. Ho B3amMeH Mmosmyur1 orpOMHBIN Mate-
pua 1715 TIOUCKA 3aKOHOMEPHOCTEH B IBUKEHUSIX TIEH. . .

JIxoHataH ¢ yBakeHHeM oTHocwics K Yapnb3y oy!%, Kak OCHOBOIOJIOKHUKY TEXHUYECKOTO
aHaJIM3a, OJHAKO MOYTH He uuTan «J{HeBHUKM Yomn-ctput» (aHri.«The Wall-street Journal»).
Buibsim ['ann'? ke BbI3bIBaJ y Hero mueteT. [IKOHaTaH UCKpEeHHe BEPUJI, UTO B €r0 MPOM3BEICHUSIX
JEWCTBUTEJILHO 3alIM(POBaHbI CEKPETHI UTPbl HA (DUHAHCOBBIX PHIHKAX.

12 Yapnes Joy (1851—1902) — kpymHbIA TeOpeTHK TpeiiauHra, n300pén m3sectHeIil [IpombitenHsil naaekce Hdoy-xoHca.
Taxxe ocHOBas «IHeBHUKH Yorut-ctput» (aHr.«The Wall-street Journal») — exeqHeBHYI0 IeJIOBYIO ra3eTy, KoTopast u3znaércs ¢ 1889-
IO Tofa.

13 Bubsam Tann (1878—1955) — TeopeTuk 1 NMPaKTUK TpeanHra. MI3BecTeH NpuMeHeHneM MaTeMaTHYeCKUX METOJI0B B (pMHAH-
COBBIX MPOTHO3aX.
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B ommune ot GONBIIMHCTBA «TpediepoB B sMe», IIKOHATaH He OrpaHUYMBAJICA aKIUsAMU
OTHOM—/IBYX KOMIIAQHU, T0J1arasi, 9YT0 TEXHUIECKHM aHATM30M MOKHO OOBATh U OOBSICHUTH JIBU-
JKEHUS TIeH BCEero M BCSI MPAKTHUECKU HA BCEX PhIHKAX.

— JIn TEXHUYECKOTro aHai3a caMoe TJIaBHOE — 3TO OOBEM CJIEJIOK, — TaK PAaCKPhIBAJI OH MHE
CeKpeT CBOEro YHUBepcaM3Ma. — EciM akTUBHOCTh Ha PbIHKE COBCeM HeOOoJbIlasi, TO OH CTaHO-
BUTCSI OYeHb TOHOK, U CJTyYaiHbIA MHBECTOP JIETKO MOXET CIIPOBOLIMPOBATh POCT WJIU TaJICHUE TIeH
Ha akiuu. Yem Oosbilie 00BEM CIENIOK, TEM Jierde MpesICKa3aTh ABMKEHUE 1IeH Ha PhIHKE C TOYKU
3peHHs TEXHUYECKOTO aHaJIn3a.

Buskum npyrom JloHatana Ha Gupxke ObUT Tperaep, KOTOporo Bee 3Baim «cBeda [lom». Ero
MIPO3BHUIIEe OOBACHAIOCH TeM, UTo OH eni€ B 1970-m roay (3amoaro 10 Beixona B cBeT kKHuru CtuBa
Hucona o simoHcKux cBeuyax '4) ucronb30Ba mpy rpaduueckoM aHaIn3e He CTOJTOUKOBBIE TUar paMMbl
(anrn.Bar charts), a AnoHCKUE cBEYH.

JITMHHBIN, HECKJIQJHBIA OH caM OBbLT TIOXOX Ha CBedy, OTOMY MTPO3BHUIIE OYEHb JIETKO MPH-
KJISWJIOCh, TIPHKIIOCH K HeMy. B CBOMCTBEHHBIX ceOe SMOIMOHABHBIX MOPHIBAX OH MOPOM 3a0bI-
BaJICSl 1 HAYMHAJI TOBOPUTh TEPMUHAMU W3 «SAMOHCKUX CBEUEH», YeM MPUBOAUI B COCTOSTHHE Oe3-
YAEPKHOTO CMeXa KOJIJIeT 10 TOPrOBOMY 3aJTy.

— Kak tam 1BOU moBeltieHHbIN mToxuBaeT, [1on? Belmmesn 1 oH n3-3a 3aBeChl TEMHBIX 0OJIa-
KOB?!S — monTpyHMBa HaJ HUM Opokep ToM — IJIaBHBIN OCTPSIK Ha OUpKe.

[Non ve obmxaics. — Bot yBuauTte, yepes 20 j1eT HUKTO He OyJeT MoTb30BaThCsl BAIIUMHU CTOJI-
OuKaMu, Bce Tperiephl epeiIyT Ha STOHCKKE CBEUH, — €r0 CJIOBAa OKA3aJIMCh TPOPOUYECKUMHU.

Cpenu obwnst «TexHapei» 1 «(pyHIAMEHTAIMCTOB» ObLT Ha OMprKe YeJIOBeK, KOTOPBINA OJv-
HAKOBO He JIOBEPSUT HU TEXHUYECKOMY, HU (DyHIAMEHTaTbHOMY aHaN3y. DT0 ObUT Tpeiaep, K KOTO-
pomy Bce oOpamanmuch «xaoc llon». YenoBek cpeqHHX JIET, HETIOKOJIEOUMBIN CKENTHK, OH BEpHII
TOJILKO B TeOpUIO Xaoca, B TO, UTO HEJIb3s MpeacKa3arh Oymylinee, u3ydas mpoIiioe.

HyxHo ckazatb, uto B 70-e romsl 3TO OBUIO CBOEOOpa3HBIM OTKpOBEHHMEM, KHUra buiuia
Bubsimcal®, 06cTosTeNIbHO U3Naraomas nocTysaThl Teopur Xaoca Ha (PMHAHCOBBIX PHIHKAX, BBIIILIA
3HAYUTEJIHHO MO3THEE.

— TexHUYECKUI aHAJIA3 — 3TO WUTIO3MS, CAMOOOMAH. ITO IMOIBITKA OOBACHUTH HEOOBICHUMOE.
BbI niiete 3akOHOMEPHOCTH TaM, T7e €€ HeT 1 ObITh He MOkeT. He cyIecTByeT mpruanHHO-CIIeICTBEH-
HBIX CBSI3ed MEk/1y MPOILIBIM U OyIyIIUM, UCTOPHS He TIOBTOpsieTcs. Bee coBManeHus CirydaiHbl, —
OH JIOBOJIHO 4acTO IUCKYyTUpoBaJ ¢ JI:koHataHoM u [lonom. B oTBeT e OHM NMPUBOAWIA €My MHO-
TOUMCJICHHBIE IIPUMEPhI CBOMX YIAYHBIX MIPOTHO30B, C/ICIAHHBIX HA OCHOBE TEXHUUYECKOTO aHAJIN3a.

14 Crue Hucon (Steve Nison) — aHamiTuk, aBTOp KHUr-OecTcesiepoB: «SmoHcKue cBeun: rpaduyueckuii aHain3 (PUHAHCOBBIX
PBIHKOB» (rof n3aanus 1991), «3a rpaHsio AMOHCKKX cBevyeil. HoBble METO/IbI ATTOHCKOTO IpahuuecKoro aHanusa» (rof usganus 1994).

15 «IToBemmennblit», «3aBeca n3 TEMHBIX OG/IAKOB» — TEPMIHBI STIOHCKHX CBEUeil

1 By Butbsivic — 1928 I.p. — TEOPETHK U MPAKTUK Tpeiiaunra. B 1995-m roxy 6bi1a onmy0611koBaHa ero KHUra « Topro.ulii xaoc.
M3BecTeH Tak:ke OCHOBaHUEM ILKOJIBI TPEHIepoB.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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