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ITOT TEKCT — COKpaIlleHHasl BepCUsi KHUTU «cce 00 UHBECTULHAX». TOMbKO
caMmoe IJIaBHOe: UJieu, TEXHUKH, KJTI0UYeBble ITUTAThl. YTOOBI yCHEITHO 3aHUMAThCS
MHBECTUIIMOHHOMW AEsITeJIbHOCTBIO, BaM HET HEOOXOIUMOCTH pa3OMpaThcs B
HOHATUSIX «KO3pUIeHT OeTa», «3(hPEKTUBHBIN PHIHOK», «COBPEMEHHasI
noprdesbHas TEOpus», «OMIMOHHOE LIEHOOOPAa30BaHKE» WIIN «Pa3BUBAIOIIAECS
pbiHKM». CKOpee BCero, HE3HaHME BCEX ITUX TEPMUHOB IPUHECET BaM TOJIBKO
nosb3y. bynyium nHBecTopaM HEOOXOAUMO TIIATETbHO U3YUYUTh JIMIIb J1BA
Kypca: KaKk IIPaBWIbHO OLIEHUTh AESATEIbHOCTh KOMIIAHUU Y KaK OTHOCHUTBLCS K
pbiHOUHBIM 1IeHaM. YoppeH badder Yoppena baddera npeacrapnsars He HAIO.

B AmMepuke ero Ha3bIBalOT «OpakyJoM U3 OmMaxu» 3a HEBEPOSATHYIO CLIOCOOHOCTb
npeayragbBaTh pa3BUTHE COOBITUI U yIaYMBOCTh B MHBeCTUIUAX. Ho HUuero
CBEPXbECTECTBEHHOI'O B €r0 YMEHUU HET. B mocnaHusx K akiiMoHepaM KOpHopaiyu
Berkshire Hathaway Inc. badder pacckaspiBaeT, Kak OH 3TOro 1o0uBaercs. Jcce
Yoppena baddera — omiMuHOEe pyKOBOACTBO MO YIPABICHUIO, THBECTUPOBAHUIO,
(punancam u 6yxranrepckomy yuery. [Ipunimmnsl baddgera co3aaot ocHOBY s
peleHns pa3IuYHbIX MpoOIeM MpeaIpPUHUMATETbCKON NesaTeabHOCTU. 1 31O He
HaOOp GaHaIbHOCTEN. DTO METO/Ibl, KOTOPBIE IIOMOTAIOT €MY KHTh U MPOIIBETATb.
MHorue nbITalTcs KONMpoBaTh JEWCTBUS WM IJ1aHbl Kopniopaiu Berkshire

u camoro bagdeta. Takoit mogxom MOXeT ObITh YIQUHBIM WIIA HEYIaYHbBIM,

HO TOJILKO HE pa3yMHbIM. [ 0Opa3fio BHITOJHEE HE MBITAThCS Pa3BEAATh, KAKUE
MMEHHO BJIOkeHuUs crenana Berkshire, a momymarb o Tom, Kak, onupasich Ha
MHBECTUIIMOHHYIO (PUI0CO(UIO KOPIOPAIUH, CAeIaTh MPABUIBHBIN BHIOODP. DTO
3HAYUT, YTO BMECTO MOMBITOK UMUTUPOBATh CTPYKTYpy noptdesns Berkshire nyuiie
BIyMathcs B acce baddera u yuntbes no Hum. Hanmomunaem, 4ro 3TOT TEKCT —
KPaTKOE U3JI0KEHUE KHUTU
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«Jcce 00 NHBECTHIHAX»
Yoppen bacgpder

«Ymobul ycnewHo 3aHUMAmMbCs UHBECIMUUUOHHOL 0esIMeAbHOCbIO, 8AM HEm HeOOX0OUMOCHU
pazoupamocsi 8 NOHAMuUAX ‘koagpgpuuuenm oema’, “d¢pgbexmueHviii polHOK™, ‘COBPeMEHHAS. NOPM-
denvuas meopus’”, ‘onyuorHoe yeHoooOpazoearue” uau ‘pazeusarouguecst poinku’. Crxopee 8cezo,
He3HAHUe 8cex 3Mux mepmMuHo8 npuHecem 6am moavko noawvsy. byoywum uneéecmopam HeoOXo0UMO
MUAMENbHO UBYUUMb UMb 084 KYPCA: KAK NPABUALHO OUEHUMb 0esmMenbHOCHb KOMNAHUU U KaK
OMHOCUMBCSL K POIHOUHBIM UEHAM>».

Yopper bagpghem
Opakya u3 Omaxu

Yoppena bagpgpema npedcmasnsimo He Haoo. B Amepuke ezo naszviearom «opaxynom uz Omaxu»
30 HEBEPOSIMHYIO CNOCOOHOCMb NPedy2adbléams paszgumue CoObIMULL U Yoa4aueoCms 8 UHBECHIL -
uusix. Ho Huuezo ceepxwsecmecmeentozo @ e2o0 ymeHuu Hem. B nocaanusix k akyuonepam xopnopayuu
Berkshire Hathaway Inc. bagpgbem pacckazvieaem, kax oH 3moeo 0oousaemcsi.

Acce Yoppena baddera — oTmuHOE pyKOBOJICTBO I10 YIPaBJIEHUI0, THBECTUPOBAHUIO, (DMHAH-
cam u Oyxrantepckomy yuerty. [Tpunimrst Baddera co3naoT OCHOBY 1Sl pelieHHs] pa3IMyHbIX TPo-
O11eM mpeanprUHAMATENTbCKOM AesiTeTbHOCTH. W 9T0 He Habop GaHaIbHOCTEH. DTO METOIbI, KOTOpbIE
[IOMOTAIOT €MY KUTb U TIPOLIBETATb.

MHorue nbITalTcsl KOMPOBaTh AEUCTBUS WK T1aHbl Kopriopaiuu Berkshire u camoro bad-
dera. Takoil Moaxon MOKET ObITh YAQUHBIM WM HEYJauHbIM, HO TOJBKO He pasyMHbIM. ['opasno
BBITOJIHEE HE MBITAThCS pa3BeiaTh, KaKKe UMEHHO BilokeHus caenana Berkshire, a mogymats o Tom,
KakK, OMUPAsiChb Ha MHBECTUIIMOHHYIO (PUIOCO(pUIO KOPIOpALUK, CAEIaTh MPABIIbHBIN BBIOOp. DTO
3HAUUT, YTO BMECTO MOMBITOK UMUTHUPOBATh CTPYKTYpy noprtdens Berkshire syuiie Baymarscs B
acce baddpera u yuntbes mo HUM.

buorpaduueckas cnpaBka

Yoppen DuBapn badder ponuncs B8 Omaxe B 1930 roay. Ero oren, I'oBapn Badder, — 6up-
KEBOM MaKJiep U pecryONMKaHCKui KoHrpeccMeH. [lociie okoHYaHus Beiciiel mKosbl B 1947 romy
Yoppen badder nocrynun B Yauepcuter mrara [lencuipBanus Ha dakynbreT ¢puHaHcoB. 1po-
Be/is JBa roa Ha 3ToM dakynbrere, badder nepemen B Yausepcurer mrara Hebpacka, rae B 1950
rofy MOJy4YmII cTeneHb OakanaBpa. [locie 3Toro oH meperier, 1Mo CyTv, B IJIABHBINA BY3 CBOE KU3HU
— B YHuBepcuteT okpyra Komymous, B mkony ousneca. B 1957 rogy Yoppen badder Bo3Bpaia-
ercs B OMaxy M co3JaeT CBOe MepBoe MHBECTULIMOHHOE ToBapuiecTBo. Ceituac komnanus baggera
Berkshire Hathaway —
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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