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HOBAA ®PUHAHCOBAA U IEHEZKHAA
CUCTEMA HA 3EMJIE U P®P.

(momoHeHHAas )

Hukakue npuBssku obecriedyeHns] KypcoB JEHEKHBIX BATIOT PA3JIMYHBIX TOCYAApCTB K OOUKe
He(TH, 30J0Ty, SHEPrUsM M MIPOYUM CIIOBOOIYIHUSIM Pa3HBIX « YMHHKOB» M TPOCTO (PUHAHCOBBIX
KYJIMKOB U TYIMII HUYETO HE AAAyT Ha JJIMTEIbHBIM NEPUON U HE JIMKBUAUPYIOT BCE HENOPSAIKH B
paboTe IeHeKHOI CUCTEMBI B JTI00OH cTpaHe 3eMiu. EcTh eanHCTBeHHAs abCOMOTHAS crcTeMa ooec-
MIEYEHN S MIPUBA3KUA KYPCOB PA3JIMYHBIX BAIIOT MO3BOJIAIONIASA KOHBEPTUPOBATh PA3IMUHBIE BAJIIOTHI
APYT B Apyra WM BHIOMPATh HYKHYIO BATIOTY [UIsi KOHBEPTAIIMU. DTO COOTHOIIEHHE IPOM3BOJICTBA
IIPOJOBOJILCTBUSI COOCTBEHHBIMU CHJIAMU 3a IO/l K HOPMATUBHOMY MAaKCUMyMy NOTpeOIeHH s IPOAo-
BOJILCTBHS 32 roj] Ha 6a3e HOpMATUBAa MaKCUMAJIbHOM TMOTPEOUTENILCKON KOP3UHBI HA MECSIII U TIPH-
BE/ICHHOM K IOTPEeOJICHUIO B HATYPAJIbHOM M JIEHE)KHOM BbIPAKEHUU 3KT. B CyTKU U YMHOXKEHHOI'O Ha
365 nHel, YMHOKEHHOIO Ha KOJIMYECTBO HACEJIEHHS B TOCYIapPCTBE, YMHOKEHHOIO Ha KO3(P(ULIMEHT
CTPaxoOBOTO 3araca, paBHOIO 1,2 1 yMHOXEHHOIO Ha PbIHOYHYIO CTOMMOCTb OJHOTO KI' IIPOAOBOJIb-
CTBUS1 B HAOOpE Ha MecsLl TOTPEeOUTETbCKON KOP3UHBI IS KaXKJOro rocyAapcTBa IMyTEM NpUBEICHUS
K YIEJIbHOMY BeCy B IIPOLIEHTaX MO KI (MOCTOsIHHAsA BEJIMYMHA) U KypCY BaIIOTBhl CTPaHBI K pyOssM
P® B mporieHTax 1Mo Kax1oi cratbe Tadmmirsl Nel

Takum xe nyTém onpenensercss U OOLIEMUPOBOIl Kypc MUPOBOI BaIIOTHI IyTEM CyMMMpPO-
BaHMs COOCTBEHHOI'O MPOJOBOJILCTBHS BCEX TOCYAAPCTB U COOTHOLIEHHS €ro K HOpMaTHBY IPOAO-
BOJIbCTBUS 1J151 3€MJIM , T/Ie BCE TOXkE, HO BMECTO YUCIEHHOCTH HAaCeJIeHUsl ToCy1apCTB OepeTcs Ync-
JIEHHOCTb HacesieHus 3emud. Kaxaoe rocynapcrBo Ha 3emJjie MMeeT IO J1Ba LIEHTPaJIbHBIX OaHKa C
dumanamu, onua HatmoHaneHbiid LB paboTtaoimuii TOMBKO ¢ ABMXeHHEM Macchl B 00béme BBIT
COOCTBEHHOM BAJIIOTHI M HAKOTLIEHWH, BTopoi BamoTtHsii LB padoTatommuii ¢ BamoTaMu Apyrux rocy-
JAPCTB IO MpaBWJIaM 3TUX IOCYJAPCTB U YUET HAJMUMUSA BAIOT BEAETCA M0 KaXXIOMY I'OCyAapCTBY U
KJIMEHTY B oTAenbHocTH. Kpome 3toro B BamorHoMm LIb umeetcs u Bamora coOCTBEHHOTO rocyaap-
CTBa KaK MHOCTPaHHAsI BAJIOTA [JIs1 pabOTHI MO SKCHOPTY, UMITOPTY, OOMEHY M HAKOTUICHUIO KJIMEeH-
tamu 6aHkoB. Co3zganue ooimemupoBoro LB He niesecoo6pa3Ho BBUAY JMIIHUX PACXOIOB U TPHIIH-
NaHus K HEMY pa3inyHbIX poxoauMueB. Ho nopoOHbIX ABa 6aHKa co3aath Liesiecooopas3Ho ajis PP
n TamosxenHoro Colo3a ¢ HoBoM JeHe:kHou enununen ¢ HazBaHusaMu COJlo (SOL) ot cioBa conHIle
st Kymop 6osbiie enuauibl 1 3EM(ZEM) ot ciioBa 3emitst 11s Kymiop (MeJIouH ) MEHBbIIIe eTUHUTIBL.
Takue nBa 6aHKa TAMOKEHHOTO COI03a MO3BOJIAT CO BpEMEHEM MEPENTH Ha 3Ty BAIIOTY CTPaH COl03a
U UX CO3/IaHMe MPOM30UAET Oe300e3HeHHO, a aBHoe uTo Bamotheii LI TC npusneuér maccy
MHOCTPaHHBIX BAJIIOT PA3JIMYHBIX TOCYIapPCTB 1 BKJIAJUMKOB U OH CTaHeT Ha yposHe Muposoro LIb. C
Apyroi cropoHsl B PO MAET NOCTOSIHHOE eXeJHEBHOE OrpadieHue BCEro HACEIEHH U ero XKU3Heaes-
TEJILHOCTH BO BCeX cpepax X03s1ICTBOBAHU S MUPOBOH (PMHAHCOBOW CUCTEMOM U MX OAHKOXKYTUKAMU
¢ nomompio LIb P® 1 MecTHOro BOphbs pa3MyHON MacTy o3toMy HykHO cpouHo ¢ 01.01.2018 rona
BMecto LIb P® co3nare nBa Ganka ¢ dummanamu — Hatmonaneasiid 1B P® padoTaronumii TombKo ¢
pyOnéBoii maccoit U kiaueHTamu BHYTpU P®, nomunnsiomuiics ['ocayme, IlpaButenscty , [Ipesu-
nenty u CuérHoll nasare u BamorHslii LIb PP pabotaommii ¢ BamoraMu Bcex rocyl1apcrs Mo UX
IIPaBUJIaM C OTIEJIBHBIM YYETOM I10 BAJIIOTaM ,HAKOIUIEHUSM , ONepauusaM, KiarueHTaM. Kpome storo
Bamornbiii 1B P® padoraer u ¢ pyonsamu PP kak ¢ MHOCTpaHHOW BATIOTON HAXOJSIIENCS B €ro
BE/IEHUU B HYXKHBIX 00OBbEMAX

Bamotnabin LIb P® takxe nomunnserca ['ocoyme, IlpaBurensctBy, [Ipe3unenty u nposeps-
eTCsl MEeKLyHapOAHBIM ayAuTOM No KoHTposteM CuérHol nanatsl. Onpenenenue Kypea pyons mpu-
BeJieHo Bhile U st PO cocraut 3a 2016r cootHoneHneM 18 TpHIUIMOHOB pyOiiell POM3BOACTBA
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MPOJOBOJILCTBHUSI COOCTBEHHBIMU CHJIAMU 32 Tof1 / K 3K HOpMaTuBa MakCUMyMa TMOTpeOJIeHusI TTpo-
JOBOJIbCTBUS OJIHUM YEJIOBEKOM B CYTKM YMHOXEHHOe Ha 365 nHeil X ( 146 MWIJIMOHOB 4YeloBeK
HaceJsieHus1 PO rumoc 4MWIIMOHA TPUE3KUX ) YMHOKEHHOE Ha 1,2 KoapuiMeHT cTpaxoBoro 3arnaca
= 197,1 MUJUTMOHOB TOHH MPOJOBOJIBCTBUS U YMHOXKEHHOE Ha 232,3 pyOiieil pplHOYHOM CTOMMOCTH
OJTHOTO KT Ha0Opa CyTOYHOU MOTPeOUTENTLCKON KOP3UHBI = 45,786 TpriTMOHOB pyoreit = 18/45,786
=0,3931. D10 Kypc pyosns PP B 2016r. Hopmatus notpediieHus: SBISETCS MOCTOSHHON BETMIMHON U
MOXET KOPPEKTUPOBATHCS MOIEKAIHO, TOMECSIYHO MHAEKCOM 1IeH HOpMaTuBa Habopa MoTpeOuTe Tb-
CKOU KOP3HHBI, OTKJIOHEHU I 20COTIOTHO HE3HAYMTEIbHBI, TOTOMY B TaJIbHEHIIIEM IOCIie, KOrjia ycTa-
KaHWUTCS BECh TEPUOJ TTEPexo/ia K TAKOH CUCTeMe, TO U3MEHEHHe Kypca pyOsisi U Ipyrux BaIOT OyaeT
B OCHOBHOM 32 CUET pocTa 00BEMOB IPOU3BOACTBA IMPOIOBOJICTBUSI COOCTBEHHBIMU CHJIAMU 32 IO/ 1
IJIaBHOE 9TO MPUBEJET BATIOTH MHOTHX FOCYAAPCTB K MIOCTOSIHHOMY POCTY M 9TOT POCT MOXKET JOCTHT -
HYTb 3HAYEHHUI 1 OOJIBIIIE eMHUIIBI TIPH COOCTBEHHOM MTPOU3BOJICTBE MPOJOBOIBLCTBHUS OOJIbIIIE HOP-
MAaTUBa, YTO YBEJIUIUT IKCIOPT MMPOIOBOIbCTBUS

P® HyXHO OYeHb MOTPYAUTHCS B MPOU3BOACTBE MPOIOBOJIBCTBHS, YCJIOBHS BCE €CTh, YTOOBI
aocThyb Ko3(uipieHTa Kypca pyoss Bbllle eIuHUIB. Ha nepexoiHblil mepruosa ecTb MHOTO Bapu-
AHTOB CTHIKOBKM HOPMAaTHBHOTO Kypca pyous ¢ aeicTBytommM Kypcom pyons LB P®. Sto orrome-
HUe 00bEMa MTPOIOBOJILCTBUSI COOCTBEHHOTO IPOM3BOJICTBA 3a rof K 00béMy BBIT 3a rox 18/85,880=
0,2096, Nnu Bcst modbiTast HedTh B 1IeHax PP Kk 00bEMY IpOM3BOACTBA MPOAOBOIBCTBHS 32 TOJ 110
HopmatuBy: 547, 5MH.ToHH X 16000py6/ToHHa= 8,76/45,786=0,1913. Vnu Bcs noObitast HedTh B
MUPOBBIX [IEHaX 32 rof] K 00bEMyY IIPOU3BOJCTBA MTPOJOBOILCTBUS 32 TOJl IO HOPMATUBY: 547,5 MITH.
touH x381 nommap/Tonna = 208,6 mupa. powtapos x60 pyo/momap = 12,516/45,786 = 0,2733

Wnm Best nodwitast B PO HeTh B MUPOBBIX LIeHax 3a rof K 00bémy BBIT P® B nommapax 208,6
mipa posutapos / (85,880/60)= 208,6/1432=0,1457 u npoune BapuaHThI, OMUCAHHBIE MHOU B MOUX
¥ Marepuajiax JIpyrux crenuaictoB. Orcona npsMon yOnTok P® or 3aHMKEeHHOTro Kypca pyons
cocrapiser 3a 2016 rog 0,3931-0,2733=(0,1199+1)x12,516 -12,516=1,5 Tpusumona pyo:eit

Oobecuenenne kypca pyosass ¢ 30 pyouaein 1o 60 pyoOseir u GoJiblie HA MpUMepe
BBII Toanko 3a 2016roa mo3soumio orpadurs Bco P® ,Bcex jaioaeil u npeanpusTisi Ha
(85,880/30 — 85,380/60)=2,862-1,432 =1,430 TpnsinOHA JOJJIAPOB -YKPaJAeHO NPH Jy4lieM
0ankupe mupa. I HUKTO 32 3TO He NOHEC HAKa3aHUsI! A 3TO MOTePsi TEMIIOB POCTa , GaHK-
POTCTBO, 0Ge3padoTHIla, pa3pyxa NpeaNpusATHIl, OOHHIIAaHHEe Bcero Hacejenus Poccuu.
A HaceJieHHE CIHT MO aMepPHKaHCKOH-edblnHcKoi KoHcTutynuu pa3padoranHoii ¢ yua-
crueM A Co6uaka U NpoYnx y4acTHUKOB pazpymmTeseii OreuectBa ¢ HazBanuem CCCP.
C npyroi croponsl B CCCP kypc py0:ist ObLT IPaKTUIECKU MOCTOSTHEH U BCE HAKOTUICHUS I'pakaaH
Y TIPENPUSTHI U TOCYJapCcTBa He 00ECIIEHUBAIIUCH, A TIOCIIE ero pa3Baia UAET aOCOMIOTHO exevac-
Hoe orpalyieHre BCero HACEJICHUsI U JIIOObIX BUIOB HAKOIUICHU! BCEX BUJIOB JIESITELHOCTH 32 CUET
Hecopa3MepHBIX KoJleOaHUil Kypca pyOsist OaHKOXKYJIMKAMU M CHIEKYJISTHTaMU Beex macteit. [Tostomy
UJAET MOCTOSIHHOE pa3pylleHHe BCETO U BCs U IMOBBIILEHKE 1IEH BO Beex cepax Bcel XO3SNCTBEH-
HOW XW3HeJesITeTbHOCTU HaceNeHust PP, ocoOeHHO npu o0eciieHKe HAKOTUIEHHWH JKUTeed U Tpe/l-
MPUATHI (CTapaloTCsi BHIBO3UTH 32 PyOeX M XPaHUTh B UHOCTPAHHOM BAIOTE) U ITIaBHOE I'paOUTeITh-
CKMMH IIPOLIEHTAMH 32 KPEIUTHI IIPH UCKYCCTBEHHO YCTPOSHHOW HEXBATKE JIEHET U3 —3a TOTr0 MHOTHE
MPENPUATHS U TIpeapuHIMaTen OaHkpotsarcs. BunosHsl B 3toMm LB, [IPABUTEJIBCTBO PO u
31% npouenT Hacenenus u3 105 MIIH .4es MPOro0COBABIIMX 33 AMEPUKAHCKYIO KOHCTUTYLIMIO JUIsI
P® 12.12.1993r. u Bca muOepanbHast MEp30CTh ,yTBEPIKAAIOIIasl, YTO PHIHOK BCE MCIPABUT. A IS
TOTO YTOOBI PHIHOK BCE UCITPABIII MPABUTENLCTBO A0KHO cozaats LIEHTP OITPENEJIEHMSA BO3-
MOJKHOCTEM PBIHKA P®, 11111 ero (pyHKIIMOHMPOBAHKS IOCTATOUHO He Goree 30 ueToBeK ¥ OHM
OTTAJIKMBAsICh OT MaKCUMAaJIbHON Oa3bl HOPMATHBA HAIWYMSI MPOIOBOJILCTBUs B P onpenensar 3a
TIOJITO/IA BCE TIO3UIINY JTI0O0M HOMEHKJIATY Pl TPOAYKIIMH JIsI IPOM3BOICTBA MPOJOBOILCTBUS U IPY-
TUX COIMYTCTBYIOIIUX BUIOB MPOLYKIIUH, YCIYT ¥ BOBMOKHBIE BAPHAHTHI JIOCTHKEHHSI 3TOTO U TJIaB-
Hoe o0ecriedeHre BCero 3Toro (PMHAHCOBBIMU CPEICTBAMHU B ONpeeSéHHbIe CPOKH. Pesynbrar 3toit
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paboTHI OyIeT OPUEHTHPOM TSI TPABUTENIBCTBA, BCEX OPraHOB BJIACTH U TJIABHOE [UISI TPEATIPUSITHI,
MpeANpUHUMATENeH U IPOCTO IJIsI BCEro HaceseHusl. Takylo padoTy MOKET c/ieslaTh TONBKO IIeHTpa-
JIM30BaHHAS OPraHU3AIIMSI C PYKOBOAUTENIEM YMEIOIIUM padoTaTh OT OOIIEero K YaCTHOMY ¥ HA000pOT
OT YaCTHOTO K 00111eMy. 3aTeM 3Ta OpraHu3alys MoxeT paboTarh U 10 3aKasy Apyrux crpan. Camoe
[epBOE HYKHO Hayathb ¢ co3gaHus AByx LIb ,noqunnauts nx I'ocayme, ITpaBurenscry [Ipesnnenty
Y PUMEHUTh 0e3yOBITOUHBIN BApHAHT TIepeXojia Ha HOBBIM BapUaHT orpe/esieHrs Kypca pyosns. Kak
BBIIIIE 5T HarMcas1 00uKka HepTH, 30710TO, SHEPTHs 7S ONIpeAeieHHs] Kypca pyOsist He TOOUTCS, a BOT 1O
MOOBIM BUPTYaJIbHBIM BJIIOTaM THIIA OUTKOMH, YTOOB He ObUTM HOBOM a&poil Hy’KHO MX MPHPaB-
HATh K CYTOUHOMY TIOTPEOJICHUIO MTPOJOBOIBCTBUS € JTIOOBIM HA3BAaHUEM M HAIOJHUTH TaKUM 00Oec-
neyeHueM npoiue npocroro u Haszearb 11U/ — IIponlntepuerdensru, Ell-ena— nponoBonbcrBuE,
B/I1-BupTryasibHble JEeHBIH MOTpeOIeHHS (MPOIOBOIBCTBUS) U TaK Aajiee, 00s3aTeNIbHO Tiepe]] STUM
cozaas 1Ba LIb u mpopaboras 3-5 €T, TOJIbKO TOraa MOKHO MPHUCTYIUTD K CO3/1aHMI0 BupTyanbHOro
IIb u ero BaJIfoTHI.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[TpouuTaiitTe 3Ty KHUTY LIEIMKOM, KYIHB IIOJHYIO JIeraabHYI0 Bepcuio Ha JIutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-

COOOM.
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