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AHHOTaAIMA
Kuura, mo coOCTBEHHOMY MpPU3HAHHMIO aBTOpA, TMPEACTABISET
COOOW TOJHBIA TIJIaH YIpaBJIeHUsI CAEIKOM — OT BXOJA JIO BBIXOJA.
OHa omuceBaeT T€ TOHKOCTM HMCKYCCTBA TPEWAMHra, O KOTOPBIX
3ayMbIBaeTCs MOOOW BHUMATEBHbIN U OCTOPOKHBIA Tpeiaep. Kaura
W3/aHa B KOMIUIEKTE C BHJEO03aIUChIo, Oojee TIOTHO OYepUMBAIOIIEeH
KpYT BOIPOCOB, KOTOPbIE TIOMHUMAET aBTOP.
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Bce npasa 3awuwenvl. [Ipouseedenue npeonasHauerno uckao-
UUMeNbHO 051 YACIMHO20 UChoAb308anus. Hukakas uacmo anek-
MPOHHO20 IKIEMNAAPA OAHHOLUL KHUU He MOdcem Oblimb 860CNPO-
u3gedena 6 Kakoii 6vl mo Hu 6vlno hopme U KaKkumu Obl Mo Hu
ObL10 cpedcmeamu, ekaouas pasmeuenue 6 cemu Mnmeprem u
8 KOPNOpamueHvlx cemsx, 045 NYOAUUHO20 UNU KONNEKMUBHO-
20 UCNONB308AHUSL 0€3 NUCbMEHHO20 DA3PEULEHUS BAA0eNbUA A6~
MOPCKUX npas. 3a HapyuteHue aémopcKux npas 3aKkoHo0amenb-
CMEoM NPedyYCMOmpeHa 6bINAama KOMNEHCAyUU npasooonaoa-
mensi @ pazmepe 00 5 man. pyoneii (cm. 49 30AIl), a makaice
Y20N08HASL OMBEMCMBEHHOCHb 8 BUOE NUULEHUSL CB0D00bL HA CPOK



00 6 nem (cm. 146 YK P®).



IIpeaucaoBue

C PoGeprom MaiiHepoM 51 TO3HAKOMMJIACh BCKOPE 10CIIe Kpa-
Xa peIHKa B OKTs10pe 1987 r., Korja ¢ HEOXOTOM OTITPaBMJIaCh Ha
KOH(EPEHLIMIO IO TPEUIUHTY, IPOXOIMBLIYIO B YnKaro; rae oH
ObLJT OTHUM W3 MHOTHX BBICTYABIIMX.

OtcyTcTBHE Y MEHsI MHTepeca K KOH(EpeHIUH OObSACHSIOCh
TeM, 4TO 51 TOJIBKO YTO MOTepsiia IPUATHYI0 padoTy Ha Yukar-
CKOW TOBapHOU OWpiKe, TJie B TOPrOBOM 3aJie BeJia OTepariy o
MOPYYEHUSAM MHCTUTYLIMOHHBIX KJIMEHTOB HA PhIHKAX (PMHAHCO-
BbIX (pptouepcoB. K cuacTslo, s permiia HoceTUThb 3Ty KOH(pepeH-
LIMIO, U B pe3yJIbTaTe Nepeio MHOW OTKPBUIACH COBEPLLEHHO HO-
Bas Kapbepa B UHAYCTPUU TPEUJUHIA.

4 u npexnae cibliiaya 0 Bo3BpaTHOM psiie PruboHayun, HO
TOJIBKO B KOHTEKCTE €r0 IPUMEHEHM S K LIEHOBOU OCH pbIHKA. XO0-
pOILIO TIOMHIO, IJJe UMEHHO B 3ajie s cujena, korga boo B xo-
Jie CBOEU MPE3EHTALIY IIPUBEJI, CPEIU IPOYETo, OYEHb IPOCTOU
npuMep npumMeHeHus yucena PUuOoOHaAYYM K 8pemeHHOI OCU PbIH-
ka'!. KiisiHych, MEHs 03apuJiIo: BOT OH, KJIIOY K MoeMy OyayIemy!

$1 6puTa B TaKOM BOCTOpre OT Ipe3eHTanuu boba, uTo He 1o-
JICHWJIACh TIPOMTH K €r0 CTEHAY B BBICTABOYHOM 3aJI¢ Y JINYHO
cKazaTb eMy 00 3ToM. 3a pa3roBOpoM IocjeAoBaia napa napTui
B IyJ1 C KOKTEWISIMHU, U 3TO MOJIOKUIJIO Havaslo Haiei apyxoe,

1 <
3nech 1 ganee — BPEMEHHAs OChb pbIHKA.



KOTOpast JJTUTCS YKe J0JTHE TOIBI.

HavaB m3ydars padotsl boba, s1 HACTONIBKO BTSIHY/IACh B 3TO
Jeno, 4to, ObIBANO, KaXIyl0 CBOOOIAHYI0 MHUHYTY XBaTajaach
3a KapaHjalll, KaJbKy/ISTOpP WX MPONOPLMOHAIBHBIN UPKYIIb,
9T0OBI MOPAOOTaTh Ha/l OyMaXkHbIMU Tpacukamu. B To Bpems y
MeHsI He ObUTO KOMIThIoTepa. [IpoXost STOT MOUTH eXeTHEBHBIHI
puTYyas OOHOBJIEHUsT OyMaKHBIX TPaprKOB COOCTBEHHON PYKOH,
s JJMYHO yOequach B TOM, HACKOJIBKO CHJIBHBI IPENOjiaHHbIe
UM CTpaTeruu. 3ateM Hauasia JeJMThCs CBOMMU PE3yJIbTaTaMHU C
HEKOTOPBIMU JIpy3bsIMHU U KieHTamu. CTpateriu paboTany Ha-
CTOJIBKO XOPOIIO, YTO KOE-KTO CTaj IpejajiaraTh MHe JIEHbIM 32
npoBeieHNe aHanu3a. S u3yvana Bce, yro boO mpenogasan B
3TU TObl, M COBEPIICHCTBOBAJIA CBOM CTpAaTerny TpeuauHra. B
KOHEYHOM CYeTe BCE ITO MPUBEJIO K OTKPHITUIO MOEH COOCTBEH-
Hou pupmbl Synchronicity Market Timing, koTopas 3aHUMaeTCs
AHAJIM30M PbIHKA U pa3pabOTKON peKOMEHAALMIA 110 TPEHIUHTY.

be3 boba Maiinepa y MeHsi Obl He ObLJIO CTOJIb YCTIEIITHOW Ka-
pbepbl. Bosbliyto 4acTh TOro, 4To 5 3HaI0 O TEXHUYECKOM aHaJIM-
3e M CTpaTerusix Tpenannra, s y3Haua ot boda. 51 HaBeku 6aro-
JapHa eMy 3a TO, YeMY OH Hay4MJI MEeHs 3a 9TH IOfibl, TOCKOJIBKY
MOT'y UCKPEHHE CKa3aTh: 51 1100110 CBOIO0 paboTy /1a elle U Moiy-
4alo 3a Hee XOPOLIUE JIEHbIU !

Cniacu6o, Bo0!!

Kspoaun bopooer,
uzeecmuas maxoice Kax FibonacciQueen,
www. fibonacciqueen.com
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BBenenune

«ToproBble cTpaTeruul ¢ BHICOKOM BEPOSTHOCTBIO yCIeXa» —
OJIHA W3 TeX HEMHOTUX KHUT, KOTOPbIE CIIOCOOHBI IaTh BaM TOJI-
HBIM TJTaH YIIPABJIEHUS CACJIKOM — OT BXOJa JI0 BBIXO/A.

Ecnu BBl Tpeiiziep, ellle He JOCTUTIIMN MOCTOSIHHBIX YcCIie-
XOB B TOprowje (plouepcamu, akKlMsIMUA WIA BATIOTAMH, WIHA
e COBCeM HOBHYOK B 3TOM [IeJie, TO CMOXETe TTO3HAKOMUTHCS
3[1€Ch C PA3JIMYHBIMU CTPATETUSIMU TPEHIMHIa — HAUMHAs C TOTo,
KaK UAEHTU(PUIIMPOBATH NIPEANOCHUIKN BHICOKONEPCIIEKTUBHOTO
TpelIMHra C BHICOKOW BEPOSITHOCTBIO yCrexa; Aajiee, Kak orpe-
JeJISITh LIeHY BXOJIa M CTOMA U, HAKOHEIl, KaK MPaBIJILHO BHINATH,
9TOOB MAKCUMHU3MPOBATh MPUOBUTH B YCJIOBHSIX JTIOOOTO TPEH-
na. Ecnu Bbl yke OMBITHBIN U YCTICIIHBIN Tpeiaep, To, 51 yBepeH,
y3HaeTe HECKOJbKO KJIIOYEBBIX CTpaTervil, KOTOpble MoKeaeTe
BKJIIOUUTH B CBOW CYIIECTBYIOIIMI TUIaH TPENAUHIA, YTO TIO3BO-
JIMT BaM Cpasy ke HapacTUTh YyCIieX.

Bonee 20 ner s mpenoaaio 3TU cTpaTeruu Tpeuaepam B pas-
HBIX CTpaHaX MHUpa. 3a Mpolleiee BpeMs yCOBEPIIEHCTBOBAI
U YOPOCTWI JIaHHBIE CTPAaTerMy TaK, YTOOBI Tpeujep MOr JI0-
Oparbcs 10 CyTH HanboJee BaKHON nH(pOpMAITH, HEOOXOIUMOM
eMy JUIsl IPUHATUS pelleHus U yrpasienus caenakoi. Couera-
HHMe KHUTU ¥ BUJIEO J1aeT Oosibllie nHpOopMaIy U B Ooiee yao0-
HOU ISl U3y4eHHs1 0OCTAHOBKE, YeM I MOTY MPEJIOKUTh Ha JI0-
pPOroM ceMHHape, POBOJMMOM [0 YUK-3HAM.



Bbl MO3HAKOMMTECH C MOMM YHMKAQJIBHBIM IOAXOJOM K Ye-
THIPEM IJIABHBIM (paKTOpaM TEXHUYECKOrO aHaju3a, BKJII0Ya-
I0IIMM ceTanbl «MOMEHTyMa MHOKECTBEHHBIX TauM(ppernMoB»
Y OCHOBHOE PYKOBOZCTBO IO ONPEJEJIEHUI0 TUIIOBOU CTPYKTY-
pbl TPEH/IOB U Koppekuuid. Kpome Toro, n3yuure Mou IuHa-
MUYECKHE CTpaTeruu UEeHbl U BPEMEHHU, MO3BOJIAIOLINE 3aparee
UJICHTU(UIIMPOBATh BEPOSITHBIC 1IEHOBbIE U BpEMEHHBie? 1eTH
11 TPEHZ0B U KOppeKLui. Bhl y3Haere 1Ba 3 (peKTUBHBIX, JIO-
TMYHBIX U OOBbEKTHBHBIX METO/IA BXO/IA M HAYUMTECh YIPABIIAThH
CHEJIKOW C LIEJbI0 MOMYyYeHUs] KPaTKOCPOYHOU U CpeHeCpoy-
HOU MPUOBLIHA MOCPEICTBOM BBIXO/Ia U3 CHEJIKU Ha JII0OOM PhIH-
Ke B J1Io0oM Taitmdpeiive. Kpome Toro, s1 BbA€INI LIENYIO TJ1aBy
0J1 Ha3BaHUEM «PeasibHble Tperaepbl, peajbHoe BpeMs» (I71aBa
8) 711 MPUMEPOB CEJIOK, TPEIOCTABIEHHBIX MOMMHU OBIBIIIUMU
YUEHHMKaMHU, KOTOpbIe OKA3bIBAIOT, KAK OHU KaX[blil JeHb MpPU-
MEHAIOT CTPATErny, U3y4aeMble BaMM B JaHHOW KHUTE, HA PbIH-
Kax B pa3HbIX YacTsX CBETA.

Buneo mogHumaeT mporecc oOydeHust Ha YPOBEHb, TOPas3zio
OoJiee BBICOKUI, YEM 3TO MOXET cAesaTh Jodast kuura. Ha Bu-
J1€0 BBl CMOXETE YBUAETb JONOIHUTESbHBIE (0ap 3a 6apoM M 1ar
3a 11aroM) IpUMepsl IPUMEHEHM A BBICOKOINEPCIIEKTUBHBIX CTpa-
TErMU TPEUAVHIa Ha pPa3HBIX PbIHKAX U B Pa3HBIX TauMQpeu-
Mmax. Ho, npesx e uem cMoTpeTh BU1e0, 00s13aTeIbHO MPOYMTANi-
T€ KHUT'Y OT KOPKH /10 KOPKU. Marepuail BUIeo NoJaeTcst uCXo-
IS U3 MPENNONOKEHUS, YTO Bbl U3yUWJIM METO/Ibl M CTpAaTEru,

2 .
3nech 1 ganee — BPEMEHHBIC LICJIN.



OIMCAHHBIE B KHUTE.

VBepen, uto kHUTAa «TOpProBeIE CTPATETMHM C BBICOKOM BEPO-
SITHOCTBIO yCTIeXa» BKYIE C BUJEO CTaHEeT OJHUM U3 BalllUX ca-
MBIX BaKHBIX CHPAaBOYHUKOB IO TpedauHry. OHa MOXeT Jaxe
OKa3aThCsl TEM BCEOOBEMITIONIMM TIIAHOM TpPEWAMHTa, KOTOPBIN
BBl MCKAJIH, YTOOBI YIIPABJIATH CAETKAMH OT BXOZAA IO BBIXO/IA, Ha
MOOOM PBIHKE U B JIIOOBIX TaMdpenmax.



Yactb 1
IlepcrieKTHBHBIE CTPaTernu
TPEeHUHra JJIA JI000ro prIHKa
1 Joooro Tainmdpeinma

I'nasa 1
BbicokonepcreKTUBHbIE
cTpaTeruu TpeiauHra ajsi
J1I000ro phiHka u Tainmdpeima

Orta KHUra YHUKAJIbHA. B oTiMure oT OGONMBIIMHCTBA KHHT O
TPEeUIMHIe, B HEU MPEJIaraeTcs MOJIHbIA TOPTrOBbIM IIJIaH OT BXO-
Ja 10 BeIxoga. He mpocTo HECKOIBbKO XOpOIIO MOA0OpaHHBIX
MPUMEPOB OT/IEJBHO B3SITHIX CETAIOB U CTpaTervil TpeuauHTa,
a TOYHOE OINKCAHUE TOTrO, KaK HAXOIUTh ONTUMAJIbHBIEC YCJIOBUS
IUTSI C/IEJIKM, KaK MPUMEHSITh OObEKTUBHBIC CTpATeruu BXOJa C
TOYHOU 1IEHOUM BXOJa ¥ BbIXO/IA U KaK YIMPaBJIATh CAETKOH C MO-
MOIIIBIO PETYJIMPYEMbIX CTOM-JIOCCOB BILJIOTh JIO BBIXOIA U3 CIEI-
KU.

BONBIIMHCTBO KHUT O TPEUIMHIY MOCBSILEHb HEMHOTMM
MOJIEJISIM C JIMOHCTpallMell MHOKECTBA TIIATEIbHO MOI00paH-



HBIX MPUMEPOB B MOIJIEPXKKY JTOOOU MpernonaBaeMoil TEOPHH.
Hepenxo B HUX ucnonb3yloTes (ppassl Bpoxe «Bbl Mormm Obl Ky-
MIUTH TJIe-TO 3/IECh WU TIOTYYUTh MPUOBLIH TIe-TO 3/1eCh»; «B 3a-
BUCHUMOCTH OT TOTO, KOHCEPBATUBHBIM WJIM arpECCUBHBIM TpEii-
JIepOM BBI SIBJISIETECh, BBl MOIJIM OBl CAEJIaTh TO-TO WM TO-TO»;
«PbIHKM 0OBIYHO KOMIEOMIOTCS BOKPYT MOJIOCH BOJATHIIBHOCTH, B
paiioHe KOTOPO¥ XOpOIIO MOKYNaTh WIXA MPoAaBath...» U T. II.
BCE B TOM € HEOIpeeJICHHOM JIyXe.

Bpokepbl He MPUHUMAIOT K UCMIOJIHEHUIO OpJiepa THIIA «B pau-
OHE TOT0 WJIM MHOTO [IEHOBOTO YPOBHS». OHU MPUHUMAIOT TOJIb-
KO Op/iepa B OTHOLIEHMU KOHKPETHO yKa3zaHHOU LieHbl. He cy-
IIECTBYET TAKOTO MOHSTHUS, KAK KOHCEPBATUBHBII WU arpeccuB-
HbII Tpeinep. EcTb Tpeiinepsl, KoTopbie MO0 CIeAyoT, 00 He
CJIEYI0T TUIaHy TOProsjv. Bo3MOXHOCTb criesaTh TO WM Jpy-
roe «B paiioHe» MOJIOCH BOJATHJIBHOCTH WM JII0OOTO ApPYyroro
MHIMKATOPa UJIH TIOJIOKEHUS rpaduKa — 3T0 He CTpaTerus caen-
ku. CTpaterusi CICKY MperoiaraeT BHIMOTHEHUEe KOHKPETHBIX
JEVUCTBUM, BKJIIOYAs MOKYIIKY W MPOJAKY IO ONPEEJICHHOU 11e-
He. Jlpyrumu cioBaMu, MoJe3HOE PyKOBOACTBO JOIKHO HAYUUTh
BAC, Mo UMEHHO JIeNaTh, KaK U KOTAa 3TO JeJaTh.

XOTsI MHOTHE KHUTY O TPEUIMHIE JISICTBUTENHHO YUaT HEKO-
TOPBIM TOJIE3HBIM METOJAaM WJIH, 10 KpanHeu Mepe, JalT Koe-
KaKylo MUY AJIs1 pa3MbIIIJIEHUH, peIko KaKasi KHUra UM Kypc
10 TPEWAMHIY MOJICKA3bIBAIOT, YTO UIMEHHO HAJIO Jie/laTh, HaYM-
Hasl C TOTO, KaK Pacro3Harh OJaronpusATHYI0 BOZMOXHOCTD JIJIsI
TOPIrOBJIM, KaK ONPEIeIUTh TOYHYIO LIEHY BXOJa U CTOM-Jocca U



KaK yNpaBIsATh CAEJIKOHN BIUIOTh A0 €€ 3aKkpbiTsi. IMeHHO 3T0-
My MOCBSIIIeHa AaHHasi KHura. OHa Hay4yuT Bac, Kak MOATOTO-
BUTb IIaH BHICOKOTIEPCIIEKTUBHOM CAETKU C KOHKPETHBIMU CTPa-
TErusIMU OT BXoga A0 Beixoga. Camoe I71aBHOe, OHa HAyuyMT Bac,
KakK He 3a0bIBaTh O YEThIPEX KJIIOUEBBIX (haKTOpax (MOMEHTYM,
MOJIeJib, 1I€Ha, BpeMsl); KaK HAy4YUTbCS U3BJIEKATh MOJIE3HYI0 U
YMECTHYIO PHIHOUYHYI0 MH(OPMAIHIO, KOTOPYIO MOXHO HMCIOJb-
30BaTh [Is1 IPUHATHAS] KOHKPETHOT'O PEUIEHHUS]; U KaK TIOTOM 3TO
pellieHN e BhIIIOJTHUTD OT Hayaja U JI0 KOHIIA.

Knura — marepuas ctatiaHbii. YTOOBI POUJUTIOCTPUPOBATH
pa3BUTHE CIIEJIKH OT BXOJa J0 BBIXO/a, TpeOyeTcs MHOTO rpadu-
KOB, HE3aBUCUMO OT TOT'O KAKOU PhIHOK WJIY TalM(PENM UCIIONb-
3yercs. [Toatomy B KHUre MHOTO rpaukoB. f mocrapaics, 4ro-
OBl MH(OPMAITHS Ha KaXKIOM Tpadrike BOCIIPHHUMAIIACH OBICTPO
¥ JIeTKO. BoJbIMHCTBO TpachKoB CHAOXEHbI TEKCTOBBIMU KOM-
MEHTapUsIMHU, YKa3bIBAIOIIMMU Ha HauOosiee BakHy0 MHGpOpMa-
V10, B 3aBUCUMOCTH OT TOTO UTO 51 OOBSICHSIIO B TOM WJIA UHOM
MECTe KHUTH.

Korna uznatenbcrBo John Wiley & Sons 00paTtusioch Ko MHe ¢
NPEUIOKEHUEM HalKCaTh 3Ty KHUTY, I [IOCTaBUJ YCIIOBUE, UTO-
Obl B KOMILIEKTE C HEll ObLIO TOCTYMHO yueOHOe BUJEO, Ha KO-
TOPOM sI CMOT OBl TTOKa3aTh JOTIOJHUTEIbHBIEC TIOIIATOBbIE MTPH-
MEpBbI, MCIOJIB3YsI TPOrpaMMHOEe OOecTieueH e 1Jisi TOPTOBJIU B
pexumMe oOyueHusi. Mznarenu cornacuanch, u 100aBjieHue npu-
MEPOB CIIEJIOK Ha BUJIEO C/IENAJIO JAHHBIA KOMILUIEKT MO-HACTOS-
IIEMY TTOJTHOLIEHHOW Y4eOHOM MPOrpaMMON.



He crniemure cMotpers Buaeo. Bcsi moaroroBurtesbHasi WH-
opmarusi, HeoOxoaUMast Isl TPOCMOTPA, HAXOAUTCS B KHHUTE.
['oTOBs BUI€O3ANUCH, S UCXOIUJ U3 TOTO, YTO Bbl TPOUYUTAETE
KHUT'Y OT KOPKHM JI0 KOPKU U TIO3HAKOMUTECh CO BCEW TEPMHUHO-
JIOTHeH, CTpaTerusiMi TPEHANHTA U TIPUMEPAMHU, U3JI0KEHHBIMU
B KHUTE. BBl MOXeTe He TIOHATh UTO K UeMy, eciiv Oy/ieTe CMOT-
pPeTh BUJIEO, HE MPOYUTAB CHayaja KHUTY. Buaeo He sBisieTcs
0030pOM WJTH TTOBTOpEeHUEeM MaTepuasia KHUuru. OHo ckopee 1mo3-
BOJISIET TIOKA3aTh JIOMOJTHUTESIbHbBIE TIPUMEPHI B PEKUME pealib-
HOTO BpeMeHH, YTOObI Bbl CMOIJIM JIY4Ille YBUJETh, KaK CTpaTe-
I'MH, ONIMCAHHBbIE B KHUTE, TPETBOPSIIOTCS B KU3Hb JIEHDb 32 THEM
1 O6ap 3a 6apomM Ha MHOTUX PA3JIMYHBIX PHIHKAX U B PA3TUYHBIX
Tanmppermax.

HymMaio, 4T0 couyeTaHrue KHUTM U BUACO CO3[AET Cpely I
oOyueHHs JTydllle, YeM Jaxe TPy MOCEeIIeHNU OONBIIIMHCTBA Ce-
MUHApOB, MOTOMY 4YTO Bbl MOXETE€ M3ydaTh BeCh MaTepual B
yIOOHOM JIJ1s1 BaC TEMIIE 1 IIePecMaTpUBaTh MPUMEPbl MHOTO Pa3.

Ha 1000M pbIHKeE, B J1I000M TaiiMcpeiime

Crparernu TpeWaMHIa, ¢ KOTOPBIMU Bbl MO3HAKOMMTECH B
9TOI KHUT'E, MOT'YT UCIIOJIb30BaThCsl Ha JIIOOOM aKTUBHO TOpPrye-
MOM pbIHKE U B JiI0OoM Taiimdpeiime. IIpuBoastcs npumepst ¢
akuusamu, oupxeBbiMu porgamu (ETF), dprouepcamu u Baso-
tamu (Forex). Y Bcex 3TUX PbIHKOB U TaM(pPpENMOB, OT MeCs4-
HBIX JI0 BHYTPU/IHEBHBIX JAHHBIX, CTPYKTYpa BCErJa OJMHAKOBA.



Ecnu xe npumep He OTHOCUTCS K TOMY PBIHKY WJIM Taumdpen-
My, B KOTOPOM BBI, KaK TIPAaBUJIO, TOPryeTe, He oOpalnaite BHU-
MaHHs1 Ha CUMBOJI ¥ KOHLIEHTPUPYITECh Ha TOM, YTO HYKHO TIO-
HATh. [IpenonaBaemMas cTparervsi mpuMeHUMa KO BCEM PbIHKaM
U Tanmppermam.

YciaoBusa aJa pe3yabTaTa ¢ BbICOKOM
CTelNEeHbI0 NIPOTrHO3UPYEMOCTH

Llens m000W cTpaTerny TPEHIUHra COCTOMT B TOM, UYTOOBI
UICHTU(PHUIIMPOBATD YCJIOBUS ISl pe3y/IbTaTa C BBICOKOM CTere-
HBIO IPOTHO3UPYEMOCTHU U C TIPUEMIIEMBIM PHICKOM JJTsI KaIrnTa-
Ja. BBl IO3HAKOMUTECh C YETBIPbMs TJIABHBIMH (DAKTOPAMHU CO-
CTOSIHMSI PbIHKA W y3HaeTe, KaK ONpeIe/uTh, KOraa Kax/Ibli u3
HUX OKAa3bIBAETCS B MO3MIMH, ITO3BOJIAIOIIEN J€/IaTh HaIEKHbIE
nporHo3bl. Korja rotToBHOCTh peIHKA K MEpeMeHaM MOXKHO BbI-
SIBUTh B YETBIPEX acIleKTax, y Tperaepa MosBIIsSETCS OIPOMHOE
IIPEUMYIIIECTBO, HAMHOT'O OOJIbIIIEE, YeM eCJT Obl Ha 3TO YKa3bl-
BaJIM TOJILKO OIMH WJIY JiBa (pakTopa.

YroObl MOOETUTh B TPEWIOMHIE, BaM, KaK M B JIIOOOM Apy-
roM OW3Hece, Hy)KHO MOJTy4UTh TpeumyiecTBo. [Ipenmyie-
CTBO, KaK Bbl y3HAeTe M3 ITOM KHWIH, 3aKJIIOYACTCS B YMEHHUU
BUJIETh, KOIJla PHIHOK T'OTOBHMTCSl 3aBEPIIMTh KOPPEKIUIO WIN
TpeH/I, YTOOBI MOKHO OBLJIO OTKPHITH CHEJKY B KOHIIE KOPpPEK-
UM B HANpaBJICHUW TPEHJA WM Ha CaMbIX HAYJIbHBIX CTaIIM-
SIX HOBOT'O TPEH/A Y MPOJATh HA CaMbIX MOCJIEJHUX €r0 CTausIX



(>keTaTesbHO B Mpefesiax OqHOro-AByX 0apoB OT MUHUMYMa WA
MaKCUMyMa).

Tak xe Kak pepmep AOJIKEH 3HATH ONTUMAIBHOE BpeMsl 17151
ceBa 1 cOOpa yposxkasi, Tpeiiep AOJKeH 3HaTh ONTUMATbHOE Bpe-
Ms JUIsl IOKYTIKY Y MpoJaxy no3utuu. CIMIIKOM PaHHSS WK
CJIMIIKOM MO3/HSIS MOKYIKa WIX Mpojaxa MOTyT MPUBECTH, B
XyALIeM clly4yae, K HelpUeMJIEMbIM YObITKaM WM, B Jy4lleM
cllyyae, He MO3BOJIAT MaKCUMU3MPOBATh MPUObUIL OT TMO3UIIHH.
Tpeliep MOKEH YETKO pa3doMparbes B aKTyaJbHOW MH(pOpPMa-
UM O COCTOSIHUW PBIHKA, YTOOBI PACNO3HABATH ONTUMAJIbHbIC
YCJIOBUSL JJ1sI TIOKYTIKY WU TIPOJAKH.

PbIHKM MOTYT Ka3aTbCsi OYeHb CIOKHBIMU. [Ipu mzobunum
OTHOCHTEJIbHO HEJOPOroro MporpaMMHOTO OOecTieueHus JIjisi
TpeWaNHra, BKJIIOYAIOIIETO COTHU UCCIEJOBAHUN U WHIMKATO-
POB, Tpelaep MOXEeT 3aBaUTh ceOsi HEPeAKO MPOTUBOPEUNBOM
uH(pOpMalIFen, 4To MOMEIAeT eMy COCPEJOTOUUTHCS Ha CyIe-
CTBEHHOM MH(pOpMaIIU, HEOOXOAMMOM ISl IPUHATHUST YBEPEH-
HOT'O PelIeHHUs.

[MTonxon Ha OCHOBE BBICOKOH CTEIeHH MpeIcKa3yeMOCTH, Tipe-
N0/IaBaeMblii B IAHHOUM KHUTE, BbIJIENSIET YeThIpe OCHOBHBIX ac-
MEKTa PbIHKA: MOMEHTYM MHOXECTBEHHBIX TaMdpermoB, pac-
NO3HaBaHMUE MPOCTBIX MOJEJIEH, 1IeJM pa3BOpOTa LIEHBI U LIeNu
BpemeHu pa3BopoTa. MHpopmaims mo KaxaoMy U3 STUX YEThl-
pex acrieKTOB MOXKET Bac 3axJiecTHyTb. Ho BbI y3HaeTe, Kak co-
CPEIOTOUYMTHLCS TOJIBKO HA TEX YaCTHUIIAX CYIIECTBEHHON UH(MOP-
Mal|H 1O KaKJIOMY aCTieKTYy, KOTOpbIEe TO3BOJIAT OBICTPO Ompe-



JeJTUTh U COCTOSIHAE PBIHKA, U €r0 TOTOBHOCTD K IEPCIIEKTUBHOM
CIIEJIKE.

Sl penko ycTpavBaro myOJIMYHbIe CEMUHAPHBI, HO KOT/a 3TO CITy-
yaercs, B 3aBepILEHUE JEMOHCTPUPYIO CIEIMAIBHOE YIIpaXKHe-
HUe. 3asBIIsI0 CAYIIATeNsIM, YTO MOTY PUMEHUTh TO, YUEMY MX
yUuI, K JIOOOMY CHMMBOJY, OTHOCSIIIIEMYCSI K aKiusiM, (poHIO0-
BbIM Oupkam, ¢plouepcam wim Forex, u MHe morpeOyercsi He
Oosiee Tpex MUHYT (MM Aaxe MeHblle) ajsi oOpadoTKU Bcei
uH(popMaIru, HeOOXOAUMOM, YTOOBI OTIPENIETUTh, HAXOAUTCS JIN
CUMBOJI B TIO3UIMH, MTO3BOJISIOIIEM TOBOPUTh O HAJTMYUU TTIPEJI-
MOCBUIOK JIJTsI IEPCIEKTUBHOIO CETaria, Wi Ke ONpPeleInTb, YTO
JOJDKHO TPOU3O0UTU HA JIaHHOM pPbIHKE, YTOOBI Takue IMpero-
CBUTKU MOSIBWIIKCH. [Iporty ciyinaresneir HamucaTh J0ObIe CHM-
BOJIBI Ha JIMCTKAX OyMaru. 3aTeM JIMCTKYU CKJIAJIBIBAIOT B IILIAITY,
Y 51 BBIHUMAIO UX OJUH 3a JpyruM. MeHee 4em 3a Tpu MUHYTHI
s1 IPUMEHSIO0 CBOM 3HAHMS U MPUXOXKY K BHIBOLY O TOM, KaKOBa
BEpOSATHAS MMO3UIMsI JAHHOTO CUMBOJIA HA PhIHKE U KaKHe CTpa-
TErMy TPEUJIMHIA 3[€Ch IPUMEHUMBI. BBl TOXE CMOXETE [1E1aTh
3TO MOCJIE TOro, Kak U3yYUTe KHUTY U IPOCMOTPUTE MPUMEPHI
Ha BUJIEO.

Wrak, ecnv Tpeuaep cocpeoTOYUTCSI Ha OTOOpaHHOM CyIIe-
CTBEHHOU MH(pOpMAIY, HEOOXOAMMOM JIJISl IPUHSITUS PEIICHUS
O BBICOKOIEPCIIEKTUBHOM CIEJIKE, €ro MAHChl Ha yCIeX BechbMa
BO3pacTyT.



Onepe:xawmue u
3ana3/AbIBaloNnue HHANKATOPHI

[Nomapnsiomiee OONMBIIMHCTBO TPEUIACPOB WCHOMB3YIOT IS
CBOMX CTpaTeruii TpeuauHra TOJbKO 3anazovléaroujue uHOUKa-
mopwl. Kaxaplil MHAUKATOp WM OCLHWUIATOP B KaXI0U TOPro-
BOI1 Tu1aThOpMe U MPOrpaMme J1Jisl IOCTPOEHU s TPaPUKOB SIBJISI-
eTCsl 3ama3/IblBalomuM UHAUKaTopoM. OH MOKa3bIBaeT, Kak Te-
KyILIEE COCTOSIHME PbIHKA COOTHOCHUTCS C MPOUUIBIMU JIAHHBIMU
B TeUeHHe BHIOPAHHOTO PETPOCHEKTUBHOIO Meproaa BPeMeHH,
HO 00JIaJjaeT He3HAUYUTEJIbHBIMU MPOTHO3UPYIOIUME BO3MOXK-
HOCTSIMU. HHOUKamop momenmyma MOXeT OBITh TIONIe3eH IMpU
OIpE/IEIEHU Y HAIPABJIEHU s TPEH/1a U UCIIOJTHEHUU CHIEJIKH, €CITU
OH UCHOJIb3YETCsl BMECTE C YHUKAJIbHOU cTpateruent « MoMeHTyM
MHOKECTBEHHbIX TalM(]PpPeNMOB», KOTOPYIO BaM MPEICTOUT U3Y-
yuTh B 3TOM KHUTe. HO M cama cTparteruss MOMEHTyMa CTAHOBUT-
Al TIOJIE3HOM TOJIBKO TOTIZA, KOTIA SIBJISIETCS YacThl0 TOPrOBOIO
IUJIaHa, BKJTIIOYAIOIIETO ONepeXkaloliue UHIUKATOPbI.

Onepesxcarouguti uHOUKamop 3apaHee TOTOBUT BaC K BEPOSAT-
HBIM U3MEHEHUSIM COCTOSTHUS PhIHKA. VICNONb3ysl MO YHUKATb-
HBIM TOAXOJ Ha OCHOBE JUHAMMYECKUX CTpaTeruid BPEMEHU U
IIeHbl, pa3paboTaHHbI 3a nocieqHue 20 JeT, Bbl HayuyuTech 3a-
paHee OTIPENENsITh BEPOSTHBIE 11€JIeBble 30HbI LIEHBl U BPEMEHU
HE TOJIBKO ISl YPOBHEW MOJICP:KKU M CONPOTUBJICHUS, HO U,
qTo elre Oosee BakHO, JUIsl pa3BopoTa TpeHjaa. Onepexaroniy-



MU UHIMKATOpaMH CTPAaTEernid LIEHbl U BPEMEHU OHU Ha3bIBAIOT-
Cs1 IOTOMY, UTO 3apanee UIEHTU(PULUPYIOT YCIOBUS /151 pE3YJib-
TaTa ¢ BBICOKOH CTENEHbI0 MPOrHo3upyeMoctu. Eciu Ha pbiHKe
CKJIaJbIBAIOTCS TAKKME YCJIOBUS, CO3JJAETCA M CETall Ha CHEJKY. 5
3HAIO0, YTO 3TU MH/IMKATOPBI CTAHYT OYEHb BaKHOM YaCThIO Ballle-
r'0 TOProBOTO TUIAHA, KOTAA BB MOWMETE, KaK XOPOIIO ObITh 3a-
paHee MOArOTOBJIEHHBIM K KOHKPETHbIM YPOBHSIM 1IEHbI U Bpe-
MEHH, MPEIBELIAIOIIMM Pa3BOPOT TPEHA.

YTo BbI y3HaeTe U3 3TOH KHUTH U BUE0

[Tpexne Bcero, 3Ta KHUTA MO3HAKOMUT Bac C YETHIPbMS W3-
MEPEHHUSIMU COCTOSIHUSI PbIHKA: MOMEHTYMOM MHOECTBEHHbIX
TauM(pperMOB, MOJIENIBIO, LIEHON U BpeMeHeM. KaxIplii U3 3Thx
(pakTOpoB MaeT BaxkHY0 MH(POPMAINIO, KOTOPYIO Bbl Oy/eTe uc-
MOJIb30BaTh ISl MIPUHSATHUS pellieHud B Tpeuaunre. Toprobiid
TUIaH, He BKJTIOYAIOIIHI 9TUX YEThIPEeX U3MEPEHUIl PhIHKA, YITyC-
KaeT U3 BUJY 3HAYUTEJILHYIO YaCTh OOIIIEH KapTHHBI U SIBJISACTCS
HaMHOTO MeHee 3(P(eKTUBHBIM, YEM TOT, KOTOPBII OXBATHIBAET
BCE YEThIPE U3MEPEHUSI.

BonbMHCTBO ynTaTe el 3HaKOMbI C MHCTPYMEHTAMU aHaJTH-
32 Ha OCHOBE MOMEHTYMa, Ha3bIBA€MbIMU TaKXke UHOUKamopa-
mu, i ocyunnsmopamu. Cam no cebe MHIUKATOP MOMEHTY-
Ma He UMeeT I Tperaepa 0coO0 MpakTUIeCKO! Moib3bl. Bee
UCCJIEJOBAHUSI HA OCHOBE MOMEHTYMa SIBJISIIOTCS 3aIla3/IbIBalo-
UMY UHAUKaTopaMu. OHU XOPOIIH JIJISE TOTO, YTOOBI TIOKA3bI-



BaTh TEKYILIEE COCTOSIHUE PhIHKA OTHOCUTENIBHO MTPOILIOTO, HO HE
OUYEHb-TO MIOMOTAIOT OMPEETSATH BEPOSTHOE COCTOSIHUE TPEH A B
OyayIeM — ecJIi Bbl HE UCTIOIb3YyeTe X YHUKATBHBIM CIIOCOOOM,
OINKCaHHbIM B I1aBe 2. JlaHHas IiaBa MpeCcTaBiseT CTPATErnio
MOMEHTYMa, UCHOJIb3YeMyI0 HEeMHOTMMU Tpeiaepamu. OHa Ha-
YUHUT Bac, Kak UCIOIb30BAaTh 3ara3/IblBAIOIINE UHIUKATOPBI MO-
MEHTyMa B KauecTBe 3(p(pEeKTUBHOTO (pUIbTPa AJ1s1 ONIPECIICHU
HalpaBJIeHUs COEJIKU U NPEANOChUIOK ee ncnonHenus. Crpare-
rusi «MOMEHTYM MHOXECTBEHHBIX TallM(pPENMOB» CTaHET ca-
MBIM TOJIE3HBIM U MPAKTUYHBIM IPUMEHEHUEM MOMEHTYMa, KO-
TOPOE BBl CMOXETe JIOOABUTh B CBOM TOPrOBBIN ILJIaH.

3a MHOro JIET METOJ], aHajn3a C UCIOJIb30BaHUEM BOJIH DJI-
JIMOTTA HACTOJIBKO YCJIOXKHUJIM M U3BPATUJIM, YTO MHOTUE TpEu-
Jepbl OETyT OT HEero Kak oT YyMbl. 51 He BUHIO ux. B miaBe 3 B
MO3HAKOMUTECH C MPOCTHIMU PEKOMEHAIMSMU, OCHOBAHHBIMU
Ha CTPYKTYpax BOJIH DJUIMOTTA, O3BOJISAILMMU UICHTUDULIN-
pOBaTh TPU MOJEJH, YACTO BCTPEUAIOIIMECs Ha BCEX PhIHKAX U
BO Bcex TanMpperimax. OaHa npocrasi peKOMEHAALMS Cpasy ke
MIOMOKET BaM OIpPeJe/uTh, TAe JA0JIKEH ObITh PHIHOK — B TPEH-
Jie win npotuBoTpere. CieioBaHue JIMILb OTHOUM 3TOM MPOCTON
PEKOMEH/IAIIMU AOJIKHO CYIIECTBEHHO U3MEHUTh PE3Y/IbTAThI Ba-
e Toproeiu. Beap ajis Tpeiinepa KpUTUYECKU BaXKHO 3HATh,
YaCThIO YEro — KOPPEKIIMU UK TPEH 1A — SIBJISIETCS TEKyIast Kap-
THHA PbIHKA U, 4TO O0Jiee BaXXHO, HE MPUOIMKAIOTCS JIU 9T KOP-
PeKLMsl WK TPeH] K 3aBepileHuio. Takas uagopmaiys MoOxeT
CTaTh OUEHb BAXKHOU YACTHIO BAIIIETO TOPrOBOTO IJIaHA ¥ TIOMOYb



TIOZITOTOBUTBLCS K Pa3BOPOTaM pPbIHKA B JIIOOBIX TaMpermax.
W3yuuB B rnaBe 3 peKOMEHJAIMUA B OTHOILIEHUU MOJENEN, Bbl
CMO’eTe OBICTPO ONPEIeNATh BEPOSITHOE CTPYKTYPHOE MO3HIIH-
OHHPOBaHKE JIIOOOTO PHIHKA U JII0O0ro Tarmdpeima.

BONBIIMHCTBO TpeiIepoB 3HAKOMBI C BO3BPAILICHUSIMU TIeH
(perpeiicmentamu) Pudonauun. Kak u nHIMKATOp MOMEHTYMA
B OTJEJIbHO B3SITOM Tailmdpeiime, camu 1o cedbe OHM He MMe-
0T OOJIBIIIOrO MPAKTUYECKOTO CMBICIA /SISl IPUHSITUS PElIeHUsI
o chenke. [aBa 4 pacckaxker, Kak 3aparee OTPENeNuTb, KAaKON
YPOBEHb PETPENCMEHTa MOXKET 3aBEPIIUTh KOPPEKIIUIO Ha PhIHKE
B J1I0OOM TaiimdpeiimMe. Bbl Takke HayuyuTeCh 3apaHee BBICTpaA-
UBaTh BEPOSITHBIE 11€JIM TPEH[Ia, YTOOBbI OBITh TOTOBBHIM K ypPOB-
HIO 1IeH, Ha KOTOPOM JIOJI)KEH 3aBEpIIUThCS TPEH[l. Y3HAeTe U O
HEKOTOPBIX HOBBIX KO3(P(PUIIUEHTAX, KOTOPbIE HE BXOASAT B Ce-
pun KoappuiieHToB PrOOHAYYH, SABJISIIONIMXCS KITIOYOM K 11e-
HOBBIM II€JI5IM TpeHJa U KoppeKiuu. V3yuus B riase 4 mou u-
HAMUYECKHEe CTPATETUH 1IEHbI, BbI Oy/IeTe TOATOTOBJIEHBI HE TOJTb-
KO K BPEMEHHBIM YPOBHSIM MOAJEPKKHU U COMPOTUBIIEHUS, HO U
K TEM YPOBHSIM II€H, Ha KOTOPBIX OKUAAETCS Pa3BOPOT TpeH[a
WY TIPOTUBOTPEHIA.

BonbIIMHCTBO TPeaepoB PeaKo UCHONb3YIOT MAPKETTAMMUHT
(MOMeHT, HanboJiee OIarompUsITHBIN /15 IOKYTIKW) B €10 NCTHH-
HOM CMBICJIE, T. €. OTIpe/iesisisi BO BpEMEHHU LieJIeBbIe 30HbI J1J151 U3-
MEHEeHUs TpeH/1a B JoooM Taiimdpeiive. MHoro et Hazag Yu-
absiM [anH yunn: «Korma nmpuxoaut BpeMmsi, UI3MEHEHUE Heu3-
6exHO». B rmaBe 5 pacckaspiBaeTcs 00 yHUKaIbHBIX [nHAMU-



YEeCKHMX CTpATEerusiX BpEMeHH, pa3paOOTaHHBIX MHOIO B TEUEHHE
nocnenHux 20 JIeT, KOTOpble MO3BOJIAT BaM IMPOTHO3UPOBATh Be-
POSITHBIE MUHUMAJIbHBIE U MAKCUMAJIbHBIE PAMKU BPEMEHU [l
pa3BopoTta TpeHa. Bbl Takke y3HaeTe, Kak BbICTpauBaTh I10JIO-
Chl BpEMEHH B JIIOOBIX TaliMperiMax, YT0O0bl HAXOJUTh OTHOCH-
TEJIbHO Y3KUI IMana3oH BPEMEHU C BHICOKOW BEPOSITHOCTBIO U3-
MeHeHUs TpeHja. [IpakTnyeckuii MapKeTTaliMUHT JIOJKEeH OBITh
BaXHOM YaCThIO IJIaHA KaXJI0TO Tpeuaepa.

[ocne Toro Kak Bbl OCBOMTE YEThIPE KJIIOUEBBIX (pakTOpa co-
CTOSIHUSI PbIHKA, KOTOpbIE Hay4yaT BaC PAcMoO3HABATh ONTUMAJIb-
Hble YCJIOBUS JJIsl CHEJIKHY, IJlaBa 6 MO3HAKOMUT Bac C ABYyMs
COBEPIIEHHO OOBEKTUBHBIMU CTPATETMSIMU BXOJIA U PACCKAKET,
Kak OBICTPO OMpENeuTh MAKCUMAJILHBIA pa3Mep MO3UIUU JIJIs1
mo6oii cnenku. CTpateruu, KOTOphIe Bbl U3yUUTE B TJIaBe 6, 1MoJI-
HOCTBIO M30aBAT BAaC OT TaJaHusI O TOM, Ha KaKOW IIeHe CIIeyeT
BXOJUTb HA PIHOK U II€ CJIEYeT [IOCTaBUThb CTON-JIocC. [ TaBHOE,
Bbl Y3HA€Te TO, UTO 3HAIOT BCE YCHEIIHbIE TPEUIephl: MPaBUIb-
HBIIA pa3Mep MO3WIUK 7S TI0OOTO ceTara Ha CAENKY B JII0OOM
TarM@perMe ABJISETCA OHUM U3 BaXKHEUIIINX KJIIOUEH K JI0Jr0-
CPOYHOMY YCIIEXY B TPEUIUHTE.

Panee s oOelnast, 4To BH y3HaeTe, KaK yIpaBJIsATh CAEIKON OT
BXOJ1a J10 BbIxofa. [ 1aBa 7 — cepaueBrMHa 3TOM KHUTH, 110 Kpau-
Hell Mepe, 5 Tak cuuTalo. VIMeHHO 3/1ech Bbl HAyUUTECh MPUMeE-
HATb BCE IPAKTUUYECKUE CTPATETUU — OT BBISIBJIEHUS CETAllOB HA
BBICOKOIIEPCIIEKTUBHbBIE CIEJKU 10 KOHKPETHOW CTPAaTEruu BXO-
J1a, PEeryJIMpoOBaHusl CTOI-JIOCCA U CTpaTeruu Beixona. pyrumu



CJIOBaMH, I71aBa 7 HAy4UT BaC, KaK YMpaBJsATh CAETKON OT BXOJa
10 BbIXoza. Bel y3Haere, kak MpUHUMAaTh yBEPEHHBIE U JIOTUYHbIE
pelIeHNs B TEYEHUE BCETro MPOLECcca TOPrOBIIHU.

B miaBe 8 mpuBOasATCS NMpUMEPH! CAENOK, MOTyYEHHBIE OT
YYaCTHUKOB MOUX IMyOJMYHBIX M OHJIAWHOBBIX CEMUHAPOB WU
B3ATBIE U3 YUEOHBIX KOMIBIOTEPHBIX MTPOTPaMM M APYTUX ydeo-
HBIX MaTE€PUAJIOB MO TPENAMHTY, MOATOTOBIEHHBIX MHOIO 3a MPO-
weamue 20 yiet. U npuMepsl MPOAEMOHCTPUPYIOT BaM, Kak
M3JI0KEHHBIE B KHUTE CTPATErny KAk Iblii IeHb TPUMEHSIIOTCS Ha
NPaKTUKE APYTMMH TPEHIepaMu Ha CaMbIX pa3HbIX pbIHKax U B
CaMbIX Pa3HbIX TaUM@perMax.

['maBa 9 conepXuT JONOIHUTENBHYIO HH(OPMALIMIO, IO3BOJIA-
IOIIYIO [TyOsKe MOHSATh CYTh TPEUMHIA, pa300parhcsi B TOM, UTO
TpeOyeTcs AJ1s IpeycleBaHus B HeM, 1 MHoroe jpyroe. O0 sTom
OusHece MyOIMKYyeTCsl MHOTO BBOASLIEH B 3a0iTyxAeHUe HH(Op-
MaluH, a MTHOT/1a ¥ poCTo Ae3uHgopmaluu. Bel yBuaure B qaH-
HOM1 I1aBe, 4TO 51 HEe HaIycKaio TymaHy. Eciu, uutas npenpiay-
1Y€ IJIaBbl, Bbl PELUWJIM, YTO S MPOSIBUJ U3JIMIIHIOID CaMOyBe-
PEHHOCTb, MOIOKANTE, TMOKa Jodeperech OO TaBbl 9. f xouy,
4TOOBI BBl JOCTUIJIN yCIIeXa, U IJ1aBa 9 MOMOKET BaM He COMTHU C
PEJBCOB MO JOPOTe K YCTeXy B TPEHIUHTE.

Buneo k KHHUre sIBASETCS BaKHOW YacThIO Mporiecca oOyde-
HUs. HarmomuHaio: He cMOTpHTE ero, Moka He MpOYUTaeTe KHU-
Iy OT KOPKH JJO KOPKH. Buieo — 1ieHHbli pecypc, HO Bbl CMOXe-
T€ U3BJIeYb U3 HEro OOJIBIIYIO MOJIb3Y TOJIBKO B TOM CIIydae, ec-
JIM CHa4yaJla O3HAKOMMTECh CO BCEM MAaTEpUAJIOM, U3JIOKEHHBIM



B KHUTI€.

HNrak, npucrynum

[Mpuiuio BpeMst MPUCTYNUTh K U3YYEHUIO COOCTBEHHO KHUTH
«ToproBele cTpaTeriuu ¢ BHICOKOM BEPOSAITHOCTBIO ycrexa: TakTu-
KM BXOJla M BBIXOZIa HA PbIHKAaX aKIMi, (bplOYEPCOB U BAJIOT».
HayHem ¢ yHUKaJBbHOTO MOAXOJA K CTpaTrerusiM MOMEHTyMa —
crpareruv «MOMEHTYM MHOKECTBEHHBIX TaliM(pPeriMOB», OIH-
CBIBAEMOM B I1aBE 2.



I'naBa 2
Crparterust <MoMeHTYM
MHOKeCTBEeHHbIX TaiiM{peiiMoB»
O0‘sexmueHnblil hurvmp, no3680Ns1HOWUTL
pacno3nasams nepcneKmusHble cemanvl

Cmpamezusi  «MomeHmym MHONCECMBEHHbIX —maiimgbpeli-
MO8» — camblil OelicmeeH bl U3 HATIOEHHBIX MHOIO 3a Donee uem
20 nem nooxo0oe K amaausy 1100020 PolHKA U 1100020 MAlim-
¢peiima c uenvto onpedenenus nepchekmusHoz2o cemanda. /lannas
cmpamezusi — KAouesoli (pakxmop naama coenxku, no360NsouiUil
onpeoeaums NePCNeKmueHvle cemansl ¢ MUHUMANLHBIM PUCKOM
ons Kanumaand.

[louTH BO BCex KHUIax U Kypcax MO TPEeUAUHTY MOIYepKUBa-
€TCsl, UTO CJIe/lyeT BCEerjla «TOProBaTh B HANPABJIEHUU TPEHOA».
DTO OTIMYHBINA COBET: BeJlb €CJIA Bbl OyjIeTe BCErjia TOProBarh B
HallpaBJIEHUU TPEHJA, TO HEIPEMEHHO JOCTUTHETE BEChbMA BIIE-
YaTISIOUIMX Pe3YJIbTaTOB.

OnHako mpy 3TOM OOBIYHO OCTAIOTCS O€3 YETKOro OTBETa JBa
BaKHBIX Bompoca: «Kak 0ObeKTUBHO OMpEe/UTh HarlpaBJicHUE
TpeHaa?» u «Ha Kako cTaguu HaXOOUTCS TPEHJ — PAHHEN WU
O3IHEN 7».

[louTu Bce KHUTM U KypChI [0 TPEHAUHTY, KOTOPbIE MOMNaga-



JIUCh MHE B TeueHue nocieaHux 20 ¢ JIUIIHUM JIET, IECTPAT MpU-
Mepamu TOro, Kak MHIMKAaTOPbl TPEH[1a, PeAJiaraéMble UX aBTO-
pamu, OIpelessiioT HallpaBJIeHUe TPEHIa, HO NPpU IMOM 20pas-
00 no3dice Mozo, KaKk mpeHo yce ycmarnosuacsi. B tTakom ciy-
yae He COCTAaBUT TPyAa MOKa3aTh YCTAHOBUBIIIUKCS TPEH]T Ha JTIO-
6om rpaduke. Ho kak HaM ompejieUTh HallpaBjeHUE TPEeH/Ia
Ha €ro HayaJIbHbIX cTaausx? Kak MmoHsTh, Korja yCcTaHOBUBIIIUM-
Cs TPeH/I BCTYIAET B CBOIO MO3/IHIO CTAAMIO W MPUOIMKACTC
K pasBopoty? be3 momxona, moMoramiero yBUieTb, Ha Kakom
YYaCTKE TPEH[A, MPEANONI0KATEIBHO, HAXOIUTCS PbIHOK, CTaH-
JApTHBIN aHAIM3 TPEHJa OOBIYHO ObIBAeT JIMOO MpeskIeBpeMeH-
HBIM, JTUOO 3aMO3JaJIbIM U HE CMOXXET IMPUHECTH TOJIb3Y B J1ajTb-
HEWIIeM.

JIerko 3anoiHUTh KHUTY TPUMEPaMU TPEHAOB U3 ITPOLLIOTO.
JIuHuu TpeHa, CKOJb3s1IMe CpeAHNE, KaHAJIbI, UHIMKATOPbl MO-
MEHTYMa U MHOTHE Jpyrue METOAUKUA MOTYT MOKa3bIBaTh TPEH/I
Ha UCTOPUYECKUX TaHHBIX. K coxkaneHuio, nu o0ux U3 3TUX Me-
TOAOB HE MOXKET HAJEKHO MPEAYNPEIUTh BaC O HaYaJle HOBOTO
TPEeH/la WX O 3aBEepIIeHUH JCUCTBYIONIEero TpeHaa. OHU MOryT
TOJIbKO WIEHTU(UITMPOBATh YCTAHOBUBIIIMICS TPEH I, OOBIYHO C
OOJIBIIIMM OMNO3JAHUEM ITOC/IE €T0 BOBHMKHOBEHMS, KOIIa OITH-
MaJIbHBIA MOMEHT /151 BXO/Ia OCTAJICSl JABHO ITO3aHu.

KoHeuHo, MOJKHO CKa3aTh, 4TO MPOOOK JIMHUYU TPEH/Ia YKa3bl-
BaeT Ha TO, YTO TPEH/] 3aBepIIWIICS U Mpou3oiies pa3BopoT. Ho
Ha KaX/Ipli TPUMEP TaKOTo Mpooosi, TIOC/Ie KOTOPOTo MPOU30IIET
Pa3BOPOT TPEH/IA, 1 MOTY MPHUBECTH MIPUMEP JIOKHOTO MPOOOs,



T1I0CJIe KOTOPOro CTaphlii TPeH T MPoaosKuics. OOIIen3BecTHO,
4TO MepeceveHe CKOJb3SAIIMX CPETHUX CIIOCOOHO MOAATh JIOK-
HBIW CUTHAJI O Pa3BOpOTE TPEHAA.

dakTruecku OOJBITUHCTBO METOIOB WACHTU(MDHKAIIMK TIEHO-
BOTO TPEeH/Ia OOpeUYeHBI Ha TTPOBaJI MPH UCITOJIH30BAaHUH B ITPaK-
TUYECKUX CTpATerusix TPeWauHra u3-3a TOoro, 4YT0 OHU MOJAI0T
JIOXKHBIX CUTHAJIOB O Pa3BOPOTE HE MEHBIIIE, YeM MOATBEPKICH-
HBIX. DTO CMeJloe YTBEpXkJIeHHe, HO Tojarai, 4To OHO BEpHO.
XBaTtuT 0€3yMCTBOBAaTh, TIOpPA 3aHATHCS PeabHBIM COCTOSTHEM
TpeHga. S oOpammaioch KO BCeM MperofaBaTesisiM TPeranHra:
MpeJCcTaBbTe OKA3aTeIbCTBA, UTO BAlll TAK HA3BIBAEMBIN WH/IM-
KaTop TpeHJa IMOoCJeJ0BaTeNIbHO MOJAET TOUYHbIE CUTHAJIBI O CO-
CTOSTHUM W pa3BOPOTE TPEH/Ia, PUYEM JIEJIAeT ITO C80e8PEeMeH-
HO — TaK, YTOOBI MX MOTJIU MCIIOJIb30BATh TPEUIEPHI.

Yto mo3BOJIAET MHE JeNaTh Takoe 3asBiicHue? JlaBaiite He
OyaeM TOIYUHATHCS MHEHHUIO TOJIBI U TIOPa3MBIIIUISIeM CaMU,
He 3a0biBast O Jioruke. YTo mpecTaBiIsioT COOON JIMHUSA TPEH-
Ja, TWHAY KaHAJIa, CKOJB3SINAst CPEeTHSISI VUTU JTI0OO0M Ipyroi nH-
nvikarop? Ckosb3siasi cpeHss, KaHal ¥ JIOOW JIPyrov NHIU-
KaTop OCHOBAHBI HA JJAHHBIX 00 UCTOpUYECKUX IieHax. OHU MO-
I'yT MPEJCTABIIATH TOJIBKO TO, YTO yKe MTPOU3OIIIO; WA TEKYITee
TIOJIOKEHUE PhIHKA OTHOCUTEJIBHO 00O3PUMOTr0 Tepro/ia B Mpo-
nuioM. Takast orieHKa cama 1o cebe 001agaeT HeOOJbIIION MPo-
THO3HOU 1IeHHOCThI0. OHa 6cezda OyIeT 3anaszdblearouyum VHINA-
KaTOpOM COCTOSIHMSI TPEHa M HUKOTa — Iy TeBOAHBIM MH/IMKA-
TOPOM TPSITYIIAX COOBITHA.



[ToueMy ke HEKOTOpbIE U3 ITUX METOAMK Pa3 3a Pa3oM pac-
KPYUMBAIOTCSl KaK «MHAUKATOPbI TPEH/a», MOJIE3HBIE JJIs1 TIPU-
HATHUS MPaKTUYeCKuX perieHuii? [lotToMy 4To oueHsb JIerko Haxo-
JUTCSl MHOKECTBO IpapyKOB B MOATBEPIKIEHUE TOrO, HACKOJIb-
KO HEOOXOIMM Tpe[IaraeéMblii aBBTOPOM KasKJIbIF U3 TAKUX MHIM-
KaTOpOB 1IEHOBOTO TpeH/a. B OTBeT Ha 3TO 51 MOTy NMPEAOKUTh
crnenyomee napu. HazoBurte MHe 11000l MHIMKATOP TPEHAA Ha
JII000M pBIHKE 1 B JIIOOOM TaiiMperiMe, TpUBEICHHBIN BaM B Ka-
YecTBEe TOUHOTO ONpPEeAeTUTeNsI TPEHAA, U 1 HAlly rapy MpOTH-
BOIIOJIOKHBIX TPUMEPOB, KOTIa OH BCKOPE HAUMHAJI JIaBaTh COOM.

Kaxxgas u3 3TuX METOoAMK, OyJb TO JIMHUS TPEH/a, KaHaJl BO-
JIATWIIBHOCTH, TepeceveHe CKOb3AIIUX CPEJHUX WU UHIUKA-
TOp MOMEHTYMa, MOXET OBbITh TIOJIE3HON YacThl0 BCEOOBEMITIO-
IIero TOProBOro IUiaHa, HO HU OJHA U3 HUX MO OTAEIbHOCTU He
MIPUHECET MHOTO TOJIb3bI MTPY UIEHTU(UKAIIMN BEPOSITHOTO Ha-
npaBjieHusl TpeHaa B Oyaymiem. Pa3 3a pasom Bbl Oyaere crai-
KHMBAaThCsl C TEM, UTO PA3BOPOT IIEHBI HE COBIMA/IAET C Pa3BOPO-
TOM MHAUKaTopa TpeHaa. Kak s ynmomuHan paHee, Ha Kax[Iblid
XOPOIIO MOJ0OPAHHBIN IIPUMEP, B3ATBIN U3 MPOIILIOT0, s1 OLICTPO
Haly 1Mo KpaiiHel Mepe [1Ba, KOTjia MHIMKATOP TpeH/1a He CMOT
BOBpeEMSsI UICHTU(PHUIIMPOBATh PA3BOPOT TPEH/A.

OnHako CyIeCTBYeT Croco0, ¢ TOMOIIBI0 KOTOPOrO HEKOTO-
pble U3 ITUX UHJUKATOPOB MOXKHO MCIIOIb30BATh JIJIs1 Paclo3Ha-
BaHM S BHICOKOTIEPCIIEKTUBHBIX CETAIOB.

B nanHoOIi r71aBe Bl y3HaeTe, Kak UCTIOb30BaTh MPAKTUIECKU
MOO0N MHIUKATOP MOMEHTYMa B KayeCTBe MHIUKATOpa TpPEH-



114, TIO3BOJISIIOLIETO OMPEAESIATh HAPaBJIEHUE TPEHAA YHUKATb-
HBIM, HO BIIOJIHE JIOTMUECKUM IyTeM, KOTOPOMY Bac, BEpOSIT-
HO, mpexje He yuwiu. [Ipy 3ToM Hac He MHTepecyeT TOYHOe
orpejesyieHre KojeOaHui 1IeH BBEpX U BHU3 OT TpeHa. Jlyuiie
MBI 3aiiMeMcsl AeHTU(UKAIMen CAEJOK B HAlPaBJIEHUU TPEH-
Ja, T. €. KaKk OTKPBIBaTh WX BOJM3U HAYAJbHBIX CTAJWUN TPEHIA
u u30eraTh Ha NMo3AHUX craausax. Ctpareruss «MOMEHTYyM MHO-
’KECTBEHHBIX TatM(PPENMOB», KOTOPYIO BaM MPEACTOUT U3yUHUTh,
SIBJISICTCS CAMOM CUJTBHOM CTpaTerve it aHajm3a JTJI0O0ro PhIH-
Ka C LeJIbI0 OIpe/esIeH!s] HallpaBJIeHUs TPEH/1a U CO3/IaHUs Ce-
TAIoB /JIsl TpeiinHTa. § He TOMBbKO CUUTalo, uTo cTparerus «Mo-
MEHTYM MHOXECTBEHHBIX TaM(pPENMOB» MO3BOJISET HAUIYY-
UM 00Pa30M MPUMEHSTh MHUKATOPHI B CTPATETUSIX TPEUINH-
ra, HO U NoJiaraio, 4Tto 3TO €IMHCTBEHHAsI TPAKTUUYECKasl CTpaTe-
T'sl HA OCHOBE MHUKATOPOB, MPUTOAHAS JIS1 peaibHOU TOProB-
JIN.

Crparerus «MoMEHTYyM MHOKECTBEHHbIX TaM(PENMOB» He
ABJIAETCA ABTOHOMHOUM TOPTOBOM CUCTEMOM (XOTSI OHA, BEPOAT-
HO, HAMHOTO JIy4llie OOJBIIIMHCTBA «CUCTEM», MPOJABAEMbIX 32
TBHICSIYM JI0JIJIAPOB), HO €CJIU €€ UCIIONIb30BaTh KaK 4YacTh IJIaHA
CIIEJIKM BMECTE CO CTpaTerusiMi BPEMEHH, LIEHbl U MOJIENH, KO-
TOpbIE BBl TAKKE U3YUYUTE B JAHHOU KHUTE, TO B BAILIEM PacIopsi-
KEHUM OKaXeTCsl KpenKuid TOpro.blii 1y1aH. C ero moMoIbio Bbl
CMOXETE HE TOJIbKO OIPEEISITh BBICOKONEPCIIEKTUBHbIE CETaIIbl
pYU MUHUMAaJIbHOM YIrpo3e [IIsl KamuTajia, HO U MOoJly4yaTh Ipe-
JOyNpexXIeHUs O PUOIMKEHUH TPEH/1a K KOHITY M BEPOSITHOCTH



€ro KOPEHHOro pa3BOpOTA.

S ucnonp3ylo TEPMUH «y2po3a i KanuTajla» Py OIUCa-
HUU TOTO, YTO MHOTME MpenojaBaTe/u TPEHJAUHra Ha3bIBalOT
«puckom». PUCK — 3TO BEPOSITHOCTh TOTO WMJIM MHOTO COOBITHSI.
¥Yrpo3sa a4 kanurana — noapa3yMeBaeT CyMMY JACHET (Karura),
KOTOpasi MOXeT OBITh TIOTEPSIHA, €CJIA PHIHOK TIOBEPHETCS TPO-
THB Bac. [lo3aHee 51 pacckaxy 00 yrpo3e Jyis Kanurajia ropasjo
nogpoOHee.

HauHnewm ke ¢ KOHLENIMiA TPeHAA U MOMEHTYMa, MPEXIe YeM
oOparumcs K rparkam Wid paBuiaM crpateruu «MoMeHTyM
JIBYX TakM(ppPENMOB».

Y10 Takoe MOMeHTYM?

B mupe TpeliauHra CymecTBylOT COTHM WHAMKATOPOB MO-
MEHTyMa (KX TaKe Ha3bIBaIOT OCHUJUIATOPaMU). BONBIIMHCTBO
9TUX MHAUKATOPOB MCIIOJIB3YIOT OJHY U Ty k€ MH(pOopMauuio —
«OTKPBITHE — MAKCUMYM — MUHUMYM — 3aKPBITHE» LIIEHOBOTO 0a-
pa ¥ IPEICTABIIAIOT IPUMEPHO OJHO U TO KE — CKOPOCHb USMEHE-
Husi lieHbl. Bo BceM 3TOM HET HUYero TaMHCTBEHHOTO, BOJIIEO-
HOTO WJIM YHHUKAJIBHOTO. BCce MHIMKATOPBI UEHBI «OIISABIBAIOT-
CsI» HA3a/l Ha ONpeAeSICHHbIN NIEPUO/l, HA3bIBAEMbIN pempocnex-
MUBHbIM NEPUOOOM, TIEPEPAOATHIBAIOT 1IEHOBBIE IAHHBIE U CPaB-
HUBAIOT HE/IABHEE IMOJIOKEHME LIEHBI C €€ MOJIOKEHUEM B TEUEHUE
PETPOCHEKTUBHOIO NepuoAa. Pa3inyHble MHANKATOPBI MAHUITY-
JMPYIOT Pe3yJIbTaTaMHM M INOKa3bIBAIOT UX IO-pa3HOMY, HO BCE



OCHOBaHHbBIE Ha 1IEHEe UH/IMKATOPHI MTPECTABIAIOT IPUMEPHO OfI-
HO ¥ TO %€ — CKOPOCTb U3MEHEHUI WJIM CKOPOCTb JBWKEHMS 11e-
HOBOI'O TpeHJa. Pa3BOpOTH MHAMKATOPA OTPAXKAIOT U3MEHEHU
MOMEHTYMa — YBEJIMYEHUE WM YMEHBILIEHNE CKOPOCTH U3MEHE-
HUsI LIEHOBOTO TpeHaa. [1oaTomy Bbl MOXkeTe UCIOIb30BaTh s
crpaterni «MOMEHTYM MHOKECTBEHHBIX TaM(pPPENMOB», OIH-
CbIBA€MOW B 3TOH IJ1aBe, MPAKTUUYECKH JII0OON MHAUKATOP LIEHBI.

[NepBas u Hanbosee pyHAaMeHTaIbHASI KOHIETIIHU I 3aKJTI0ua-
€TCsl B CIEAYIOUIEM: UHOUKAMOPbI MOMEHMYMA He OMPAXCarom
mperobl UerHwvl. IHIMKaTopbl MOMEHTYMA OTPAKAIOT MPEHObL MO-
MeHmyma. IT0 JOIKHO ObITh OYEBUAHO, HO HEBO3MOXKHO IMOJ-
CUMTaTh, CKOJIbKO TPEWIEpOB-HOBUYKOB T'OJaMM pa3 3a pa3oM
OKMJIAI0T pa3BOPOTA 1IEHbl, KOTAA Pa3BOPAuMBAETCS] UHAUKATOP
MOMeHTYyMa. Ho TOJIKy OT 3TOro HMKakoro, MoToMy 4TO TaKOM
WHJVKATOp HE OTpakaeT TpeHH lieHbl. MHaue 3Ta KHWra ObLia
Obl 00BEMOM MTPUMEPHO B TP CTPAHMIIBI, TOCKOJIBKY OT HAC T10-
TpeOOBaJIOCh OBl JIMIIL Pa3BOPAYMBATH CBOKO IMO3UIIMIO KaX bl
pa3, Korga pa3BepHETCs MHAUKATOP MOMEHTYMA, U Mbl A€l
Obl IeHbIM ObICTpee, YeM Pa3MHOXKAIOTCS] KPOJIMKH, MOJCEBIINE
Ha BUarpy.

K coxanenuio, He Bce Tak npocto. [leHa 1 MOMEHTYM He Bce-
raa JBUralorcs BMecre. Hanpumep, HIMKaTOp MOMEHTYMa MO-
KET C/IeNaTh ME/IBEKUM pa3BOPOT U ITOUTH BHU3 B TO BPEMs, Kak
LIEHOBOW TpEeH]1 MPOAOJIKUT JIBUkeHue BBepx. [louemy 3T0 cTa-
HOBUTCS1 BO3MOkHbIM? [ToTOMy UTO ckopocmb uzmeneHus 1IeHO-
BOTO TPEHJA YMEHBIIAETCA, JaKEe €CIM LieHa MPOJOJIKAeT pac-



TH. BBIUUi TpeH 1 IPOCTO 3aMeTISETCsI, TOITOMY UHIUKATOP MO-
MEHTyMa — MEJIBEXKUIA, XOTsI TPEH I LIEHbI TPOIONIKAET OCTABATh-
cs1 OprubuM. Kak pesynbrar, IeHOBOM TpeH A ¥ TPeH MOMEHTYMa
JBUTAIOTCSI B IPOTHUBOIOJIOKHBIX HAMPABICHHUSIX.

[To3BosIbTe TOBTOPUTH 3TY OCHOBOIOJIATAIONIYI0 U YPE3BbI-
YailHO BaXHYI0 KOHLEMLUIO: UHOUKAMOPLI MOMEHMYMA Ompa-
HCarom mpeHobl MOMeHmyMma, a He mpeHobl yervl . HUKoraa He
paccuuThIBalTe Ha TO, YTO LIEHA pa3BEPHETCS BCIIE] 32 pa3BOPO-
TOM MHAMKaTopa. Hepenko u 1ieHa, 1 MOMEHTYM pa3BOpavYMBa-
I0TCS1 BMECTe, HO MHOTJ]a OHU PACXOASITCS, IIOTOMY UTO IIEHOBOM
TPEeH/1 IPOCTO 3aMeJISIeTCs, 3aCTaBIss pa3BOPAuYMBATLCS MHM-
KaTop.

DTO NOJIOXEHUE HY)KHO OTYETIIMBO OCO3HATh, HO TO/IABJISIIO-
1iee OOJBIIMHCTBO TPEHIEPOB MPOCTO He BHUKAKOT B Hero. [1o-
3TOMY TO3BOJIbTE MMOBTOPUTS €I1Ie pa3: UHOUKAMOPbL MOMEHIMY-
Ma ompadicarom mpeHovl MOMEeHmMyYMd, a He mpeHobl yeHul . Lle-
Ha ¥ MOMEHTYM MOTYT JIBUTaThCsl B Pa3HBIX HarpapieHusix. He
KaX/Iplil pa3BOPOT MOMEHTYMa COBIAJIET C pa3BOPOTOM LIEHBI.

MOXHO /ie1aTh IeHbI'M TOJILKO Ha IIEHOBBIX TPEH/1aX, 10 Kpaii-
Hell Mepe, MOoKa KTO-TO He MPUIyMaeT TOProBaTb KOHTPAKTAMU
Ha MomeHTyM! Ho XOTS1 TpeHIpl MOMEHTYMa U TIeHBl YacTO JBH-
raloTCsl B pa3HbIX HAMTPABJICHUSIX, Bbl CKOPO Y3HAeTe, KAk MOXHO
MIPOCTO 1 YIOOHO MCTIONB30BaTh TPEH Il MOMEHTYMa B KaueCTBe
NePBUYHOIO MH/AMKATOPA CETAloB Ha HAIlpaBJeHUE U UCTIOTHE-
HUe cesKu. Bbl Takke y3HaeTe, Kak, BCTpauBasi TPEH bl MOMEH-
TyMa JIByX TaiM@peiMOoB BO BCEOOBEMITIONIHIA TOPTOBBIN TUIAH,



BKJIIOUAIOLIUI TaKkKe BpeMsl, LIEHY Y MO3UIIMI0 MOJEIN Ha PbIH-
K€, MOXKHO OIPENIEINTh, KOIZla PIHOK JIOCTUT TOYKH Pa3BOpOTa
IIEHOBOTO TPEeHa WU MPUOIU3UIICS K HEl.

Crparerus «MoMeHTYM
MHOK€eCTBEeHHbIX TanM{peiimMoB»

3a 6onee yem 20 J1eT MOETO yJacTHsi B TPEHIMHTE M 00y YSHUH
TperuaepoB, HaunHasa ¢ cepeaunbl 1980-x rr., crparerus «Mo-
MEHTYM MHOXECTBEHHBIX TalM(QPEVMOB» CTajla CaMbIM CHJIb-
HBIM CHOCOOOM YIpaBJIeHUS] U UCTIONHEHUS C/ICNKU U3 YKCia
BKJIIOUEHHBIX MHOW B CBOM ILJIAHBI TPEUUHTA U MPETOIABAHMUSI.

B teuenue, no kpaiiHen mMepe, nepsbix 10 JieT cBoero Tpeu-
JMHTa sl BOOOIIE HE UCTIOb30Bal UHAUKATOPBL. S ObLIT B OCHOB-
HOM YUCTBIM YaPTUCTOM, UCHIOJIb3YIOLIUM BPeMsl, LIEHY U MOJIENIN
IUIS1 OIIPENEJIEHNS CETANoB U Leie caenku. Mos crparerus oc-
HOBbIBaJIach Ha ['anuHe, Diumorre u Prudonayun. B 1989 r. 4 BuI-
IYCTWJI IEPBBI, KAK MHE [IPEJICTABIISAETCS, CAMOYYUTENIb TOPTOB-
7 (pplouepcamMu, MOTyUYMBIIAN Ha3BaHUe «CaMOy4UTeNlb Tpe-
qunra 1o Y. l'anny» (W. D. Gann Home Study Trading Course)
Y OCHOBAHHBIN Ha TOPTOBBIX CTPATErHAX C TPUMEHEHHEM IPUH-
uunoB ['anHa, Dmumorra u PuboHayun. DTOT Kype B HACTOsAIIEe
BpeMs1 OTCYTCTBYET B IIPOJAKE.

Toubko B koH1Ie 1980-X TT. 51 003aBeJICs KOMITBIOTEPOM C ITPO-
rpamMMOoN JJIsI TOCTPOeHUs TpapuKoB. Sl MHOTO U3ydal MHIUKA-
TOPBI K OOHAPYKWJI, YTO BCErIa MOT HANTU KaKON-HUOYIb UH/IM-



KaTOp WJIM BHECTU U3MEHEHHUE B PETPOCIEKTUBHBIN MEPUOJ] WU
JPYyro¥ mapaMeTp MHAWKATOpa, YTOOBI IOATBEPAUTH JTI0O0E OT-
KJIOHEHHE 1IeHOBOTo TpeHaa. Ha Moux rpacmkax HUKoraa He Obl-
JIO HA OIHOTO MHIMKATOpa MPOCTO MOTOMY, YTO BCE, UTO 51 YU-
TaJl WIM TECTUPOBaJI IPUMEHUTEIIBHO K CTPATETUsIM Ha OCHOBE
WHJIUKATOPOB, Ka3aJI0Ch, He PadOTAJIo U sl HUKAK HE MOT HalTh
WH/IUKATOpaM JIOTUYECKOTO WU MPAKTUIECKOTO MPUMEHEHUS.

[TpumepHo B cepeaune 1990-x . 1o npochOe OTHOTO U3 MO-
UX YUYEHUKOB 51 HaYaJl U3y4yaTh, KAK UHIUKATOP MOMEHTYMa MOT
ObI TIOMOYb B TIOATBEPKACHUM TIO3UIUKM MOJIeNU U TieHbl. [lo-
TpeboBaach napa JieT, 4ToObl CO3/1aTh PadOTOCIIOCOOHBIE CTpa-
TEruH, MO3BOJIMBIIME BKJIIOUNTh UHAUKATOP MOMEHTYMA B JE-
CTBYIOUIUI TOPrOBBI IUJIaH. 3aTeM, HECKOJIBKO JIET Ha3all, sl Ha-
Jaj padoTaTh CO CTPATErUsIMA MOMEHTYMa, MCIIONb3Yys MHOXKE-
CTBEHHbIE TaiiMpeliMbl, 1 ObUT MOPaKeH TeM, HACKOJBbKO IIeH-
HBIMU OHM OKa3aJIMCh B PaMKaX TOProBOI'O IJIaHA J1s1 OMpeeie-
HUs1 HAMPaBJIEHUs1 U UCTIOJIHEHU S CAEJIKU, a TAKKeE J1s1 IOATBEP-
K JIeHUs1 TOTEHIIMAIBHOTO Pa3BOPOTA LIEHBI Ha LIEJIEBBIX YPOBHSIX
BpeMeHu wiu 1ieHbl. Kak u BcE, yemy s ydy B 9TOW KHUTe, ITU
CTpaTteruv MOTYT HUCIOJIb30BaTbCs MPUMEHUTENBHO K JIIOOOMY
TaiiMppeiiMy 1 T000My PBIHKY, OT JTHEBHOU /IO MO3UIIMOHHOW
TOPrOBJIN.



OcHoBHasi cTpaTerusi
«MomMeHTYM ABYX TauM(penmMoB»

CHavasia 51 pacckaxy O KOHLEMLMU U MPUMEHEHUU CTpaTte-
' MOMEHTYMa C MCIOJIb30BaHUEM JIBYX TauMppermoB. [103-
ke 51 MPUBEy MPUMEPhI TOTo, KaK MCHOIb30BaTh OOJIbIIE JIBYX
TaiiM(ppeiiMOB, HO U JIBYX BIOJIHE JOCTATOUHO. BbI y3Haere, Kak
MHTErpUpPOBATh Ty CTPATETUIO B IJIaH CHEJIKU.

[Nepeiinem k 6a30BOil cTpaTteruui — crpareru «MoMeHTyM
IBYX TaMpperMoB» . OHa HACTOJIBKO MPOCTA U JIOTUYHA, YTO BbI
YAMBUTECH, ITIOYEMY HE UCIIOJb30BAJIM 3Ty CTPATETHI0 HAYMHAS
CO CBOEM NEPBOU C/IETIKH!

CTPATEI'USI <MOMEHTYM
JIBYX TAUM®PEIIMOB>»

e TpeiiguHr B HampaBJeHMM MOMEHTYMa OOJIbILEro
Taimdpenma.

* VcnonHeHue cpesiky 1ocie pa3BOpoTa MOMEHTyMa
MEHBIIIEro Tanmpenma.

Bce ouenb mpocto u jornuHo. He mmeer 3HaueHus, Kakue
TaiiMpperMbl Bbl Ucob3yeTe. Eciiv Bbl MO3UIIMOHHBIA Tpeu-
Jep, UIIYIIWA CAEIKU, KOTOpbIEe JJISTCS OT HECKOJIBKUX Heesb
JI0 HECKOJIBKMX MeCSIIIeB, TO OyJieTe UCIONMb30BaTh HeJlebHBIC 1
JHEeBHbIE TpeH/1bl MOMeHTyMa. Eciii BbI Tpeliaep Ha KomeOaHusIX



(CBUHT-Tpeuep), UIYIIUN CAEKHU, KOTOPbIE UISATCS HECKOJIb-
KO JHEH, To OyzieTe MCHOIb30BaTh JHEBHBIE M YACOBBIE IAHHBIE.
BHyTpuaHeBHbIe Tpeilnepsl OyayT, BEpOSTHO, UCHOIB30BaTh 60-
MHUHYTHbIE U 15-MUHYTHBIE JaHHBIE WJIM €llle MEHbIINe TaliM-
peiimbl.

Pa3zo0bem crparernio «MomeHTyM JBYX TaiiM@peiiMoB» Ha
YacTu, YTOObI HAYYUTHCS OMPENessATh ceTal Ha HarpaBieHUe U
UCIIOJIHEHUE CHEJIKU.

Tpena MmoMeHTyMa Ooablnero TaiiMmdpeiima
omnpe/aeJisAeT HaNMpPaBJeHHe CIeJKH

Msl 3HaeM, 4TO TPEHJ MOMEHTyMa HE BCErja COBMAJAeT C
HalpaBJIeHUEM IIeHOBOro TpeHaa. Ho xopommii uHAMKaTop ¢
MPABWILHBIM PETPOCIIEKTUBHBIM TEPUOTOM OOBIYHO JTBUTACTCS
B TOM € HalpaBJIEHUH, YTO U 1IEHA, U pa3BOPAYMBAETCS HA pac-
CTOSIHUM CYMTAHbIX 0apoB OT pa3BOpoOTa 1ieHbl. Eciu 1ieHa u Mo-
MEHTYM PacXOAATCs, KaK, HApUMep, B cilydae ObIYbero TpeHaa
LIEHBI M MEJIBEKBETO TPEHJA MOMEHTYMa, MEJIBEKUM MOMEHTYM
6ombIiero TaiiMdpeiiMa OyneT yaepKuBaTh HaC OT CIAEJIOK, KOraa
LIEHOBOW TpeH 1 3amMeisieTcs. KoHKpeTHble cTpaTeruu TperuanH-
ra, KOTOpble Bbl U3YYUTE B OHOW W3 MOCIEAYIOIIMX IJaB, Kak
NIPaBWIIO, OYAyT yAeP:KUBATh BAC OT CAEJIOK, KOTa TPEH]] MOMEH-
TyMa pacXOJIUTCS C LEHOBBIM TPEH/IOM, 4TO, M0 KpaHEN MeEpe,
OrPaHUYUT TMOTEPH MO YOBITOUHBIM czienkaM. M He 3a0biBaiiTe:
NOTEPU y Bac Oyoym, MOITOMY CTpaTervsi, MUHUMU3UPYIOIAs



TIOTEPY TI0 YOBITOUHBIM CJIEJIKaM, SIBJISIETCSI HEOOXOAMMBIM KOM-
MIOHEHTOM YCIIeXa B TPEUJUHTE.
IIpasuno Ne 1 ons «Momenmyma 08yx maimgpperinoe»:
TOPryiTe TOJBKO B HAIPaBJICHUU TPEHJAa MOMEHTyMa
Oonblnero TaiimpeiiMa, 3a MCKIIOYEHHEM TeX CIIyYaeB,
KOrja MO3UIMsl MOMEHTyMa HaxXOIUTCS B 30HE
NEePEeKYIVIEHHOCTH WM TIePEeNpPOIaHHOCTH.

Hckmouenusi, CBA3aHHbIE C MEPEKYIIEHHOCTHIO U Teperpo-
JAHHOCTHIO, 51 OTIUIITY YyTh HUXE.

[Mo3urmss MomMeHTyMa Oosbiliero TaiMdpeiiMa onpeensier
HarpaBJieHUue CAEJIKU. DTO He O3HAyaeT, 4To C/eJIKa JOJIKHA
OBbITh UCITIOTHEHA, a JIMIIb YKa3blBaeT HanpaesneHue BO3MOKHOU
CHEJIKU, JUIMHHOM WM KOpPOTKOM. CUrHas o pa3sBopoTe MOMEH-
TyMa MEHBILETo TauM@perMa JOIKEH ITOCTYIIUTD MPEKAE, YEM
CHEJIKY BOOOIIe MOXHO OylieT paccMaTpuBaTh. Pa3BopoT MoMeH-
TyMa MeHbIlero TaiMdpeiima He 0O3HaYaeT ABTOMATUIECKOTO UC-
TIOJIHEHHUSI C/IEJIKH, OH TOJIbKO 3aBEPIIIAET BHITIOHEHNE YCIIOBHM,
HEOOXOMMBIX JIJTsI TOTO, YTOOBI HAUaTh pacCMaTPUBATh BO3MOXK-
HOCTb UCTIOJTHEHU S CHETIKH.

HcnoaHsiTe c1eJKy mocje pa3BopoToB
MOMEHTYMa MeHbIero TainmMdpeiima

[maBHBIM B CTpaTerusx MOMEHTyMa SIBJISIETCS MCIIOIb30Ba-
HUE, 10 MEHbIIIe Mepe, IBYyX TaiM@peiMOB — OOJIbIIEro s
uIeHTU(PUKAIIMY HATTPABJICHU I C/IEIKU ¥l MEHBIIIETO J1J1s1 CETaIloB



HA MCIIOJIHEHUE CHENKU. MBI OTKPBIBAEM CHIEJIKY TOJBKO B TOM
cllydae, eclii MUHMMYM JBa TauM(ppernmMa MOMEHTYMa JIBUral0T-
C4 B OJHOM M TOM XK€ HaIIpaBJICHUH, YTO 3HAYUTEIHLHO YBEJIU-
YMBAET IIAHCHI CIEJIKM Ha ycleX. DTa OYeHb IPOCTasi U JIOTHY-
Hasl CTpaTerus JOKHA OBbITh YaCThIO TUIAHA CAEJKY JJIsI KX A0TO
Tpeunaepa.

Ecnu Tpeiep y4uThIBa€T MO3UIIMI0O MOMEHTYMA TOJIBKO OfI-
HOro TalM@penima, OH OKa3bIBA€TCsl B OUEHb HEBBITOAHOM I10JI0-
KEeHUH. MOMEHTYM MOXKET [I0JITO IBUraThCs B OHOM HaIlpaBJie-
HWM, HE COBEpIasg pa3BOPOTOB, HO B paMKax JAHHOIO TPeHIa
MOMEHTYMa I1eHa OOBIYHO COBEpIIaeT KOPPEKIMU, WHOT/IA 3Ha-
4yuTeNbHbIE, 0e3 Pa3BOpOTa MOMeHTyMa. Miu ke CKOpoCTb Iie-
HOBOI'O TPEH/1a MOKET HAPACTaTh U CI1aJaTh, HE BbI3bIBAs PA3BO-
pora MmoMeHTyMa. He Jiydine i ymeTs onpenensatb B TEYECHUE
LIEHOBOI'0 TPEH[A, KOrga BO3HUKAET BEPOATHOCTD 3aBEPIICHUS
JJake HE3HAYMTESbHOU KOPPEKUMU WIA YBEIUYEHUS] CKOPOCTU
TpeHaa? IMeHHO 3TO JOCTUraeTcs PU UCIOJIb30BAHUM CTpaTe-
i «MOMEHTYM JIByX TauM(pPpenMoB».

IIpasuno Ne 2 ons «Momermyma 08yx maimgpperinoe»:
VCTIOJIHEHHE CHETKM MOXET ObITh OCYIIECTBJIEHO MOCie
pa3BopoTa MOMEHTYMa MeHbIlero TaiiMmdgperiMa B
HalpaBJeHUU TPeHJa MOMeHTyMa OoJbliero taimgpeiima.

[epBoHauaNbHBIE YCIOBUS AJIsI OTKPBITUSI CICTKY CUATAIOTCS
COOMIOAEHHBIMY, KOTJ]Ja MOMEHTYM MEHBIIEro Taimdpenma co-
BEpILIAET Pa3BOPOT B HAIIPABJIEHUH TPEHIa MOMEHTYMa OOJIbLIIe-
ro taiMmdpenma. ITo JaeT HaM HAWIy4llIWe IIAHChl HAa TO, YTO



IIEHOBOH TPEH]T COBEPIIUT PE3KYIO MOIBUKKY, M HAM Y/IACTCS UC-
TOJIb30BaTh €€ C MUHUMAJIBHOW YTPO30U 7151 KaluTaJIa.

Pa3BopoThl MOMEHTYMA

Pazeopom momenmyma NPOUCXOAUT TOTAA, KOTAA MHAUKATOP
MOMEHTYMa MeHsIeTCsl ¢ ObIYbero Ha MeIBEXHi WU C MeJliBe-
Kbero Ha Obruui. MIHIMKAaTOp MOMEHTYMa, UMEIOIIUIA JBE JIH-
HUM, HAlPUMEP CTOXACTHK WJIM UHJEKC OTHOCUTEJILHOW CHIIBI,
COBepIIIaeT Pa3BOPOT MOMEHTYMa, Korja ObICTpasi JIMHUS Tepe-
CEKaeT CBepXY WJIM CHU3Y MEJIEHHYIO JIMHUIO. BricTpast TuHusA B
OOJIBIIIMHCTBE MHAMKATOPOB C ABYMSI TMHUSIMU OOBIYHO OTpaXxa-
eT HeoOpaOOTaHHbBIE JIAHHBIE; MEJJIEHHAs] JIMHUST OOBIYHO TIPEe/I-
CTaBJIsIeT COOOM CKOJIB3AIIYIO CPeHIO ObicTpoli mHuu. Korma
ObICTpast IUHUS TepeceKaeT MeAJICHHYIO JIMHUIO, BEPOSATHO W3-
MEHEHHUEe TpeHJa MoMeHTyMma. [lepeceyeHrie TUHUNA MOMEHTyMa
NOI00HO TIePeCceYeHUI0 CKOJIB3AIINX CPETHHX, 32 UCKTIOUEHHEM
TOTO YTO MepeceueHre JMHUA MOMEHTYMa OTpa)kaeT 3HAYCHUS
MHAUKATOpPA, & HE [ICHOBbIE TaHHBIE. Y HEKOTOPBIX MHAUKATOPOB
0 Pa3BOPOTE MOMEHTYMa CUTHAJIM3UPYET NepecedeHre JIMHUSIMU
MOMEHTYMa CBEpPXY WJIM CHU3Y 30H MepenpOJaHHOCTU WU Niepe-
KYIUIEHHOCTHU, €CJTU UHIUKATOP UMeeT TaKUE 30HBI.

Ipyrue MHOUKATOphl MOTYT MMETh WHBIE MPU3HAKHU, OTpa-
JKaloIMe pa3BoOpoT MOMeHTyMa. IIpu mosiBieHMM MHIMKATOpa
CXOKICHUSI-PACXOKIEHUS CKOb3Amux cpeanux (MACD), ko-
r71a Oapbl CTAHOBATCS BHIIIE WJIM HYDKE CUTHAJIBHOW JIMHUY WA



NepeceKkaiT ee, CKOPOCTb MOMEHTYMa U3MEHsIeTCsl. Y Kax[Io-
'O MH/AMKATOPA CYIIECTBYIOT CBOM IIPU3HAKM Pa3BOPOTA MOMEH-
TyMa, HO BCE OHU CHTHAM3UPYIOT MPUMEPHO 00 OJIHOM M TOM
’Ke: TPEH]1 1IeHbl WM Pa3BOPAUYMBAETCS, UM 3aMeJIsIeTCs], WK
yckopsietcs. [lanee Mbl pacCMOTpUM TpUMeEpHI I'parKOB, WILTIO-
CTPUpYIOLIME pa3BOPOTHl MOMEHTYMa, HO, MPEKE YeM B3SITh-
csl 3a U3y4yeHue rpapukoB ¢ MHAMKATOPAMU, Bbl JOJKHBI MOJ-
HOCTBIO OCBOUTH 3TH KOHLenuu. [lepBoodyepenHoe oco3HaHMe
KOHILIETIIUI SIBJISIETCS KJIIOUOM K CO3JJAHUIO CTIEIMAIbHBIX CTpa-
Ternid TpehauHTa JIjIsl JT0O0TO PhIHKA U JTI0O0ro TaMdppeiima,
NIPY JIIOOBIX PHIHOYHBIX YCIIOBHSIX.

PazBopor MomeHTyma MeHblllero TtaiimdgperiMa B Hampas-
JICHUW MOMEHTyMa OOoJIbIliero TaiMdpeiiMa siBJsieTcsl CeTarnoM
«MomeHTyMa IByX TauM(pEMMOB» Ha CHEJKY. JTO IpeaBapu-
TEJIbHOE YCJIOBUE, KOTOPOE JIOJKHO ObITh BBIIIOJIHEHO MPEXIE,
4yeM Bbl Jaxe HauHeTe qymath o crenke. Ctpaterusi «MomeH-
TyMa JIByX TallM(peiMOB» MOCIYKUT BaM JIy4lIIUM (PUIBTPOM
U1l UIEHTU(UKALUKY ONTUMAJIbHBIX ciesoK. OHa MOKET pruMme-
HATHCSI U KaK CaMOCTOSITENIbHAsI CTpaTersi, HO Mbl UCIIOIb3yeM
€e KakK 4acTb TOProBOTO IJIaHa, KOTOPBIM TaKXke yUUTHIBAET 1ie-
HY, MOJIeJIb ¥ BPeMsI 1J1s1 BBISIBJICHUSI TIEPCIIEKTUBHBIX CETAIOB C
NIPUEMJIEMBIM PUCKOM JIs1 KaluTaa.

TopryiiTe B HaNpaBIeHU MOMEHTYMa OOJIBIIIEro TanMdgpei-
Ma. [Ipucrynaiite K UCIOIHEHUIO CIIETKU BCJIe] 32 pa3BOPOTOM
MOMEHTYMa MEeHbIIIero Taiimdpeima. D10 yclIOBUs ceTarna, Ko-
TOpBIE JOJKHBI OBITH BHITIOJTHEHHI EI1IE 10 PACCMOTPEHUS CIETKH.



Hy a Tenepp npuIiuio Bpemsi BJISTHYTh HA HECKOJIBKO rpadu-
KOB, WJUTIOCTPUPYIOIIUX TO, YTO BBl YK€ y3HAIU, C TEM YTOOBI B
mo6oe BpeMs Bbl MOIJIM CO3/1aTh IpaduK JII0OOTO phIHKA C JIIO-
ObIM TaliM(PPENMOM U MOYTH MTHOBEHHO OIPEAEIUTh, HAXOIUT-
CS1 JIM PBIHOK B JOCTATOYHO OJIArOMPUSATHOM COCTOSTHUM, YTOOBI
paccMarpuBaTh BO3MOXKHOCTb C/EJIKH.

BoJbLINHCTBO IEHOBLIX HHINKATOPOB
OTPA’KAIT CKOPOCTh H3MEHEHUS

Ha puc. 2.1 moka3aHbsl TpU pa3iMYHBIX WHAWKaTOpa, Oap-
HBIl TpadUK IUIIOC POCTOM MHIMKATOP CKOPOCTH M3MEHEHUS
(ROC). Tpu nnaMkaTopa BKJIIOYAIOT CTOXACTUK (Stoch), nHAEKC
otHocuTenbHOM cuiibl (RSI) u ocimisatop DT (DTosc), koto-
phlii siBitsieTcss komOuHared RSI u Stoch. Bee uethipe nHamka-
TOpa UCIONB3YIOT JaHHBIE 32 BOCEMb MPOIUIBIX MEPUOIOB (Oa-
POB).

TpeHabpl MOMEHTYMa, OOpPUCOBAHHBIE BCEMH TPEMsl WHAMKA-
TOpaMH, TIOYTH OJMHAKOBBI. XOTS Ha YepHO-OeJIbIX CKPHHIIIOTaX
3TO BUJIHO HE OYEHb XOPOIIIO, pa3BOPOTH MOMEHTYMA y KaKAO0TrO
WH/IUKATOpa, KOTAa ObICTpasi IMHUS MepeceKkaeT MeJIEHHYIO JTU-
HUIO, TPOUCXOAAT B IIpeieiax OHOTO-ABYX OapoB APYT OT ApyTa.

B yem cyTh 3TOrO CcpaBHEHUs? BOJBIIMHCTBO OCHOBAHHBIX
Ha I[IEHE WHIMKATOPOB MOKa3bIBAIOT MPUMEPHO OOHO U TO XKeE,
T. €. YTO IIUKJIbI MOMEHTYMa COBEPIIAIOTCSI Y BbI3BIBAIOT OTBET-
HYIO PEaKI1Iio MPUMEPHO B OHO U TO ke BpeMsl. [lapameTpsl Ha-



CTPOMKU JIIOOOr0 MHIWKATOPA, BKJII0YAs PETPOCIIEKTUBHBIN T1e-
pUOJ, MOJKHO TOJCTPauBaTh Il PA3/IMYHBIX PHIHKOB M TalM-
(peiimoB Tak, YTOOBI TIOJTyYaTh HaUOOJIEe HAJCKHbIE CUTHAJIBL.
Ho, kak BB MOXxeTe cyauThb 1o puc. 2.1, gaxe 0e3 MOACTPO-
KU MapaMeTPOB BCE MHIAMKATOPHI OTPAKAIOT IIUKJIBI MOMEHTyMa
OJMHAKOBO Xopoio. [lasee B 3TON r1aBe Bbl y3HAeTe, KaK BbI-
OpaThb Jyullive mapameTpsl HACTPOMKHU JTI0O0r0 MHAUKATOpa IS
JI000T0 phIHKA U TalMdpeima.
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Puc. 2.1. Cpasuute Tpn nugukatopa u ROC

Puc. 2.2 npexacraBnsier coOoil apyroit ckpuHmoT. Ha Hem
TOJILKO J1Ba MHAUKaTopa — Stoch u DTosc — 1 MeHbllie JaHHBIX,
MO3TOMY ITUKJIBI MOMEHTYMa BUIHBI O0Ojiee OTYeTNIMBO. S Hauep-
TUJ B OKHE WHJIUKATOPOB TOJICTbIE BEPTUKAJIbHbBIE JIMHUU TaM,
I/Ie TIPOUCXOUT KK/ OBIYMIA ¥ MEJIBEXKUN Pa3BOPOT MOMEH-
TyMa, T. €. TJie ObICTpast JIMHUS TlepeceKaeT MeJICHHYIO JIMHUIO.

Pa3BopoThl MOMEHTYMa Y 000MX MHIUKATOPOB MTPOUCXOAUIIN



Ha yJaJIeHU! TUTIOC-MUHYC OfMH Oap apyr ot apyra. Kak Stoch,
tak 1 DTosc onrHakoBO MoJyie3Hbl 4151 UAEHTU(DUKAIIMU Pa3BO-
poTa MOMEHTYMa Ha 3TUX JlaHHbIX. He nomnagaiitech Ha ylI04Ky,
MOKYMasi KAKKMEe-TO TaM TAMHCTBEHHbIE UJIM MarnyeCKUe UHIUKa-
TOPBI JJIs1 TOPrOBJIM HA MOMEHTyMe! Bce MHIMKATOpbhl MOMEH-
TyMa OTPaXaloT OJIHU U Te e IUKJIBl MOMEHTYMa, U OOJIBIITIH-
CTBO COBEpIIAET pa3BOPOT MOYTHU OHOBPEMEHHO. JKyJIMKH, TTPO-
JIAIOIINE «3aKPHIThIE» CUCTEMBI («UYepHBIE SIIAKKW» ), YTBEPKAa-
I0T, YTO TpeyIaraloT CeKPeTHBIN, aOCOMIOTHO HAICKHBIN WH/IH-
KaTop, HO OoJiee YeM BepOSITHO, UTO TO OJIMH W3 MHUKATOPOB,
YK€ BKJIIOUEHHBIX B Ballly MPOrpaMmy MOCTPOEHUsI IPaUKOB.
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Puc. 2.2, Bblvbr ¥ MefEexXbW PasBopoTel MOMEHTYMa ¥ 0DoWX MHAMKATOPOB coBNagainT

CymiecTByeT He TaK YK MHOTO CIIOCOOOB MHTEPITPETAIINY Tie-
HOBBIX 0APOB (OTKPBITHE — MAKCUMYM — MUHUMYM — 3aKPHITHUE).
BosnbimHCeTBO Bapualvil Aal0T NPUMEPHO OMHAKOBBIN Pe3yJib-
TaT ¥ MOTYT OBITh OJJMHAKOBO MOJIE3HBIMH.



Tpenabl MOMEHTYMA U
IeHbI HEPEJIKO PacCXoaATCs

[ToMHUTE, 51 TOBOPUJI paHee, YTo IIeHa U MOMEHTYM He Bcerja
aBuraiorcsi BMecte? byapb 310 nHave, Mosi KHUTa Obuia Obl TOYTH
3akoHYeHa. O/IHAKO Ha MPAKTUKE, KOI/a IEHOBOU TPEeH[] 3aMel-
JISieTcs1, HO HE pa3BOpauMBaeTCs, TPEHI MOMEHTYMa HEPEIKO CO-
BEpILIAeT Pa3BOPOT U HAUYMHAET IBUraThCsl B HAMIPABJIEHUH, MTPO-
TUBOIIOJIOKHOM LieHe. PaccMoTpum nipumep.

Ha puc. 2.3 nokazansl 60-mMunyTHbIE fJaHHble ES-0607. 4 no-
METUJI pacXOkKIEHUE MEXAY LIEHO 1 MOMEHTYMOM CTpEJIKaMHU.
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Puc. 2.3, PacxoxgeHve UeHbl M MOMeHTyMa

BOmu3n MakcMMasIbHBIX 3HAYEHUI 3THX HAHHBIX LIEHOBOM
TPEeH]l NPOIOJIKWI JIBHKEHHME K HOBOMY MAakCUMyMY, a TPEH[
MOMEHTYMa COBEPILIUJI ME/IBEKUI PA3BOPOT U MOIIIE] BHU3, XO-
TS 1LIeHa MPOJOoJIKaia MoBbiarbcs. Kak Moker Takoe mpowuc-
xonuth? CKOpPOCTh YBEJIMYEHHUS LEHBI 3aMEJIAIIACh, XOTS Lie-
Ha MPOAOJIKaIa pacTh. BOJBIIIMHCTBO OCHOBAHHBIX HA IIEHE UH-
JMKATOPOB MOMEHTYMa IPEJICTABIISIIOT CKOPOCTh TPEH/A, a CKO-



POCTb TPEHIA B JAHHOM CJIy4ae 3aMeUINJIACh, [TO9TOMY MOMEH-
TYM U3MEHWJICS Ha MEABEKUM, XOTS LIEeHa YCTPEMUJIACh K HOBO-
MYy MakCUMYMy.

PaccmorpuM ele oouH IIpUMEp PacXOXICHUS LEHBI U MO-
MEHTYyMA.

Puc. 2.4 npencrasnsger 60-munyTHbIN rpapuk Forex EUR/
USD. 4 mpouepTui cTpenku, YToObl MoKa3aTh MepUo, Tie pa3o-
LIUIMCh LieHa U MOMeHTYyM. LleHa nponosskuia JBMKEeHUe BBEPX,
a MOMEHTYM MOBEPHYJI BHU3. [Touemy? XoTsa neHa npoposrkaia
pactu, ckopocmus €€ pocTa 3aMeIWIACh, U 3TO 3aCTABUJIO MO-
MEHTYM Ha HEKOTOPOE BPEMs CTaTh ME/IBEKbHUM.
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Puc. 2.4. PacxoxpeHue yeHsl v MoMeHTyMa Ha EUR/USD

Kaotcowvui vHauKaTop BpeMsi OT BpEMEHH PacXOAUTCS C IIEHOM.
HimeHHO TI03TOMY $1 TpeOyI0, YTOOBI TIOJICEBIITNE HA WHIUKATOPBI
HACTABHUKM MOIJIM Ha MpUMepe JI0OO0ro phiHKA JIoKa3aTh, 4TO
BCSIKasl CHCTEMa TPEHIMHIa, OCHOBaHHAsI HA €IMHCTBEHHOM HH-
JMKaTope, TOCTOSIHHO MPUHOCUT Aoxoi. Kak Bumute, s CHOBa
Opocaio BbI30B, a MBI BCE €Ille B caMOoM Havajie KHuru. He mory
n30eKarh 3TOro, MOTOMY YTO BUKY M UUTAIO B CIICIMATM3UPO-



BAHHBIX U3/IaHUSIX MHOTO OECCMBICIIUIIBI O TaK Ha3bIBAEMbIX CH-
CTeMax MOMEHTYMa C ONTUMHW3MPOBAHHBIMU NAPaMETPAMU Ha-
CTPOMKM MCTOPUYECKUX TAHHBIX — CHUCTEMaX, KOTOpbIe SKOObI
IIPUHOCAT YOUBUTEIILHBIE PE3Y/IbTATHI.

1 Tak:ke BUJIEJ LeJIble TOPTOBBIE IUIaHbl, OCHOBAaHHBIE HA CTpa-
TETMAX PACXOXKJAEHUA LIEHB 1 MOMEHTYMa, CO MHOTMMH XOpO-
110 MOA0OpaHHBIMU TTpuMepaMu. Ho HUKOrIa He BUjiesN, YTOObI
XOTs1 Obl OMH U3 3TUX IUIAHOB (DAaKTHMUYECKU IMO3BOJISLI JIeJIaTh
JEHBbIM, OTHAKO TAKME CUCTEMBI IPOAAIOTCS HAWBHBIM Tpeiije-
pam, KOTOpbIe He YTPYXKIAIT ceOsl MPOBEPKON, HACKOIBKO IO-
JIe3Hbl (MM OEeCToNIe3Hbl) 9TU CeTarbl B AEHCTBUTENBHOCTH. 1
NOYTHU FapaHTUPYIO, UTO HA KaKAbIM TPUMED PACXOKAECHUSA LIEHBI
Y MOMEHTYMa, NPUBEJIIETO K pa3BOPOTYy TPEHJA, CMOTY HAlTH
Ha TeX e IaHHBIX OJIVH, IBa, & TO ¥ OOJIbIIIE CITy4YaeB, KOrAa pas-
BOpOTa TpeHJa He nocienosano. He ynomHio Beex ciydaes, KO-
I71a, YUTas B CIEUUAIN3UPOBAHHOM U3JaHUU OYEPEAHYIO CTAThIO
O CTpaTeruy Ha OCHOBE PacXOkIEHHs MOMEHTYMA, 51 Ha TOM ke
rpauke, KOTOpBIM aBTOP MCIOJIB30BaJ JJIs WILTIOCTPALUU BO3-
HUKHOBEHMS CEeTara Ha OCHOBE PACXOKACHUS LIEHBl © MOMEHTY-
Ma ¥ pa3BOpOTa LIEHBI, BUAEN JIPYTUe UIEHTUYHBIE CETaIlbl, KO-
TOpBIE BeJIM K YOBITKaM, HO aBTOP MPOCTO UX UTHOPUPOBaJ!



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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