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Exarepuna KoreJbHUKOBA
PUHAHCHI

1. Bo3HukHoBeHMe (DMHAHCOB

duHaHCHI TOSBUINUCH OTHOBPEMEHHO ¢ BOZHMKHOBEHUEM IroCyJapcTBa IPU paccIOoeHnu oolLe-
crBa Ha Kjacchl. C pasnoxeHneM (peofaansma U pa3sBUTHEM B €70 HelpaxX KallUTaIMCTUYECKOTO CIIO-
co0a MPOU3BOACTBA BCe OOJBIIYIO 3HAYMMOCTh CTAJIM MPUOOPETATh JCHEKHbIE JOXOObl U PaCXOMIbI
rocyJapcTBa.

Ha panHuX cTamusax pa3sBUTHS TOCYJapcTBa He ObUIO pa3rpaHUyueHus] MEXKIy PecypcamMu rocy-
JAapCTBa M PECYPCAMHU €I'0 IJIaBbl.

C BbIIIETIEHHEM rOCY/IapCTBEHHOM Ka3HBI M TIOJTHBIM OT/EJIEHUEM €€ OT COOCTBEHHOCTH MOHapXa
(XVI-XVII BB.) BO3HHMKAIOT MOHSITHSI FOCYJAPCTBEHHBIX (PMHAHCOB, FOCYJAPCTBEHHOIO OIOIKETa,
rOCyJApCTBEHHOIO KpEAnTa.

I'ocynapcTBeHHbIE (PMHAHCH TTOCTYKWIA MOIIHBIM PblYaroM NEPBOHAYAJIBHOIO HAKOIUIEHUS
KaIuTaja.

Js co3paHus NEPBBIX KAMUTAIMCTUYECKUX NPEANPUATHN IAPOKO UCTIONB30BAJIUCH TOCyap-
CTBEHHBIE 3aliMbl M HAJIOTH. BaxHas posb B CO3JaHUM NEPBOHAYAJIBHBIX KalUTAJIOB IPUHAJIEKAIA
CHCTEME ITPOTEKIIMOHN3MA, O3BOJIAIOIEN IEPBBIM KAITUTAJIMCTAM YCTAHABJIMBATh HA TPOM3BOAVMBIE
MIPOMBIIIUIEHHbBIE U3/IE/UsI BHICOKUE IIEHBI, TIOJy4aTh BBICOKHME MPUOBUIN, KOTOPbIe B 3HAYUTEILHON
YaCTH HAIPABJISUIMCh Ha paclIMpeHUe TPOM3BOICTBA.

B ycnoBusx kanuTanusma, (PMHAHCH! BbIPaKalOT SKOHOMUYECKUE OTHOIIEHHS B CBA3U C 00pa-
30BaHMEM, PACIIPENEIEHUEM U UCIIOIBb30BaHUEM (DOHMIOB IEHEKHBIX CPEJCTB B IIPOLIECCE pacIipe/ie-
JIEHVA ¥ TIepepacIipeIe/IeHrs] HAllMOHAJIBHOIO I0X0a.

J11st rocynapcTBeHHBIX (PUHAHCOB KAIMUTATMCTUIECKUX CTPAaH XapaKTepeH ObICTPBI pocT pac-
XOJIOB, YTO OOYCJIOBJICHO IPEXK/e BCEro YCHJICHHEM MUJIMTApU3allMi SKOHOMUKHU. BoeHHbIE 1ienw,
roranieHue rocy1apCTBEHHOTO JIONTa M MPOLIEHTOB 110 HEMY COCTABIISLIN Oonble 2/3 Becex rocyaap-
CTBEHHBIX pacxooB. OrpoMHbIE CPEICTBA HAIIPABJIUIACh HA CONEPKAaHUE TOCYJApCTBEHHOIO amma-
para — napJaMeHTa, MMHUCTEPCTB, BEJOMCTB, IOJIMLIMM, TIOPEM M Jp. 3aTpaThl Ha MPOCBEIICHUE,
3[paBoO OXpaHeHue ObUIM KpaiiHe HeBeMMKH. OCHOBHBIM MCTOYHH KOM JIOXOOB OBLTH HAJIOTH.

K navany XX B. rocyaapcTBo CTajlo y4acTBOBaTh B IIPOLIECCE TPOM3BOICTBA, PACIIPEAEICHUSA
¥ HCTIONIB30BaHMUsI OOIIECTBEHHOTO MPOIYKTA.

3HauNTENBHOE PA3BUTHE MOJMYYWIO BMEIIATENLCTBO I'OCYAAPCTBA B 9KOHOMUKY. OHO cTano
aKTUBHO [TOMOTaTh MOHOIIOJIMSIM CBOEH CTPaHbl B OCTPON KOHKYPEHTHOI O0pb 6 Ha MUPOBOM PBIHKE,
IIPEOCTABIIAA SKCIIOPTHBIM (PP MaM TaK Ha3bIBAEMbIE SKCIIOPTHBIE TIPEMUM.

BmernarenscTBo B ITponiece BOCIPOU3BOACTBA U ¢(pepy COLMAIBbHBIX OTHOLEHUI OCYILECTBIIA-
€TCA He TOJIbKO Ha HALlMOHAJIBHOM, HO U Ha MEXXIOCYJAPCTBEHHOM YPOBHE.

Bbutn co3manbl MekrocynapcTBEHHbIE (POHABI IEHEKHBIX CpeCcTB. [loaBuinch HOBbIE rocynap-
CTBEHHBIE PaCXO[BI.

OrpoMHbIe pacxofbl BEI3BIBAIOT HEOOXOAMMOCTh YBE JMUECHHS HAJOTOB — [JIABHOTO (DPMHAHCO-
BOT'0 METO/Ia MOOMJIM3AIMH PECYPCOB B TOCYIAPCTBEHHbIE X MECTHbIE OIO/KETHI.
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2. CymaocTth (puHAHCOB

duHaHCH KaK HAyYHOE OHSTHE OOBIYHO aCCOIMHUPYIOTCS ¢ pa3HOOOPa3HBIMU 10 (hOpMe Tpo-
LieccaMu, KOTOpble POSIBIISIOTCS B OOIIECTBEHHOW )KU3HU U 00S13aTEJIbHO COIIPOBOK/IAIOTCS JABUXKE-
HUEM JIEHEeKHBIX CPE/ICTB (pacnpe/esieHue MpUObLIN, EPeUCIeHe HaJIOTOBBIX TUIATeXel, BHECEHHUE
BHEOIOIKETHBIX 1 OJIATOTBOPUTEINIBHBIX TIJIATEXEN ).

JIBUKeHUe NEHEeXHbIX CPEACTB caMO MO ce0e He pacKpblBaeT CyIIHOCTH (pmHaHCOB. [lnd ee
MOCTUKEHU 1 HEOOXOAMMO BbISIBUTH T€ OOILIME CBOWCTBA, KOTOPbIE XapaKTEPU3YyIOT BHYTPEHHIO IIPU-
pony Bcex (pMHAHCOBBIX SIBJIEHUI — OTHOLIEHUS MEX/y Pa3IMYHbIMU YYaCTHUKAMK OOILIECTBEHHOTO
IIPOMU3BOJICTBA.

duHaHChl, BhIpakas peajbHO CYILECTBYIOIIME B OOLIECTBE MPOU3BOACTBEHHbIE OTHOIIEHHUS,
uMerle OObeKTUBHBIN XapakTep U crieluduyeckoe OOLIECTBEHHOE Ha3HAYEHHUE, BBICTYNAIOT B
Ka4yecTBe 9KOHOMUYECKOW KaTeropuu.

BaxHblil npu3Hak (PMHAHCOB — JIEHEKHBIM XapakTep (PMHAHCOBBIX OTHOILLEHU. [leHbIY SBIIS-
I0TCsI 00SI3aTENIbHBIM YCJIOBHEM CYILIECTBOBAHHS (PMHAHCOB.

CrepyonmM Mpu3HakoM (PMHAHCOB KaK SKOHOMUYECKOW KaTeropuu SIBJISIETCS paclpesieiu-
TEJIbHBIN XapakTep (PMHAHCOBBIX OTHOILIEHUM.

Pacnipenenenue u nepepaciipesieieHie CTOMMOCTH C TIOMOILbIO (DMHAHCOB 00513aTEJILHO COTIPO-
BOK/IAETCS IBUKEHUEM JICHEKHBIX CPEJICTB, IPUHUMAIOIIMX cretudryecKkyio (popMy (PMHaHCOBBIX
pecypcoB, KOTOpble (pOPMUPYIOTCS Y CYOBEKTOB XO3SIICTBOBAHMS M TOCYIApCTBA 3a CUET Pa3IMYHBIX
BU/IOB JIEHEXKHBIX JI0XO/I0B, OTUMCIIEHUI U MOCTYIUIEHUH, a UCTIONIB3YIOTCS Ha PaCIMPEHHOE BOCIIPO-
M3BOJICTBO, MaTE€pUAIbHOE CTUMY/IMPOBaHKE PAOOTAIOIINX, YAOBIETBOPEHNE PA3IMYHBIX TIOTPEOHO-
cTel oOIIECTBA.

INoTennmaneHO (prHAHCOBBIE pecypchl 0Opa3yloTcs Ha CTaAuu MPOM3BOICTBA, KOIJA CO37a-
eTCs1 HOBasi CTOMMOCTb U OCYLIECTBJISIETCS IIepeHoc cTapoil. PeanbHo popmupoBaHue (pMHAHCOBBIX
PECypcoB HAUMHAETCS TOJIBKO Ha CTaIUM paclipe/ie/IeHts], KOrja CTOMMOCTb Peali30BaHa U B COCTaBe
BBIPYUKH BBIUIECHAIOTCS KOHKPETHBIE 9KOHOMUYECKUE (POPMBI peasIn30BaHHON CTOMMOCTH.

duHaHCOBbBIE OTHOLIEHUS BCerzia CBA3aHbl ¢ (POPMUPOBAHUEM JICHEKHBIX I0XO0B U HaKOILIe-
HU, NpUHUMAOIMX (OpMY (PMHAHCOBBIX PECYPCOB. DTO ABJISAETCSA BAXKHBIM CIEU(PUUECKUM IPU-
3HaKOM (PMHAHCOB, OTJIMYAIOIIUM UX OT JIPYTMX paclpe/ie/IUTeIbHbIX KaTerOpHid.

Wrtak, prHAHCH — 3TO AE€HEKHbIE OTHOILEHHUs, KOTOpbIe BO3HUKAIOT B MpoLiecce pacrpesere-
HUS U [lepepaciipeieieHlsi CTOMMOCTH BaJIOBOTO OOLIECTBEHHOTO MPOLYKTa M YaCTH HALIMOHAJIBHOTO
oorarcTBa B CBA3U € (pOPMUPOBAHUEM JICHEKHBIX JOXOJOB U HAKOIUIEHUH Y CYOBEKTOB XO3SCTBOBA-
HUS ¥ TOCYJapcTBa M UCTIOIb30BAaHUEM MX HA PACIIMPEHHOE BOCIIPOU3BOICTBO, MaTepUAIbHOE CTH-
MYJIMPOBAaHUE, YIOBJIETBOPEHNE COLIMATIBHBIX M JPYIUX NOTpeOHOCTeH o0IecTBa.
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3. ®ynkuyu (pMHAHCOB

CymHocTh (pUHAHCOB MPOsBIsAETCA B UX (PYHKUMAX. PUHAHCH BBHINOIHAIOT IBE€ OCHOBHBIE
(yHKIIMM: pacnpeaeuTeNIbHYI0 M KOHTPOJIbHYIO.

Korna mponcxonut cozanue Tak Ha3blBAEMbIX OCHOBHBIX WJIM MEPBUYHBIX JOXOIOB, TO MPOSIB-
nsercs pacnpeaenurtenbHas pyHkuusa. Cymma JOXOOO0B paBHA HAMOHAIBHOMY J0X0Ay. OCHOBHBIE
J0X071bl (POPMUPYIOTCS TP pacripeie/IeHUH HAIMOHAJIBHOTO JI0XO/1a CPeld YYaCTHUKOB MaTepralib-
HOTO Mpou3BoAcTBA. OHU IENIATCS HA JBE TPYIIIBL:

1) 3apmnara pabouux, CIyXaluX, J0X0oasl (hepMepoB, KPECThsiH, 3aHATHIX B cepe MaTepu-
aJILHOTO MTPOU3BOJICTBA;

2) noXoabl NpeAnpUATANA chepbl MATEPUATIBHOTO IIPOU3BOJCTBA.

[epBuyHbIe 10X0OIB HE 00PA3YIOT OOIIIECTBEHHBIX JEHEKHBIX (POHIOB, TOCTATOYHBIX [T pa3-
BUTHSI IPHOPUTETHBIX OTPACIIEH HAPOIHOTO XO3SICTBA, 00ecieueHrs1 0O0POHOCTIOCOOHOCTH CTPaHBbI,
YIOBJIETBOPEHUSI MaTePUATIbHBIX U KYJIbTYPHBIX OTpeOHOCTel Hacenenusi. HyxHo nanbHeiiiee pac-
npeJiesieHue UK repepacnpeeseHne HallMOHAIbHOTO T0X0A.

[epepacnpesenenye HAIMOHAIBHOTO I0XO/IA CBSI3aHO: C MEKOTPACIEBBIM U TEPPUTOPHATIBHBIM
niepepacmpeie/ieHieM CpeiCTB B nHTepecax Haubomnee 3(peKTUBHOrO U PalMOHAIBHOTO UCTIONB30-
BaHUs1 JOXO/IOB M HAKOILJICHUH MPEANPUATUIA U OpraHU3alliii; HAJTMYMEM Hapsily ¢ TPOU3BOJCTBEH-
HOW HENPOM3BOJICTBEHHOMN Cc(epbl, B KOTOPOM HALIMOHAJIBHBIM JIOXO/ HEe co3Jaercs (IIPOCBEIIECHUE,
3[IPaBOOXpAHEHUE); Tiepepacrpeie/ieHeM J0X0I0B MeXy Pa3InYHbIMU COLUAIBHBIMU IPYyNIaMu
HaceJIEHUS.

B pesynbrare nepepacnpeeneHus 00pa3yloTcsi BIOPUYHbIE, WA TPOU3BOACTBEHHBIE, JOXO/IBL.
K HuM OTHOCSTCA HOXOMBI, MOMYYEHHBIE B OTPACIAX HEMPOU3BOACTBEHHON c(epsl, HAIOTH (IOI0-
XOIHBIM HAJIOT C (PUBUYECKUX JIULL U JIp.).

Jloxojipl, co3aBaeMble B XOJIe Tiepepactipeie/ieHusl, TOJKHBI 00eCIIeYrTh COOTBETCTBHE MEXKITY
MaTepUaTbHBIMU U (DPUHAHCOBBIMU PECYPCAMHU.

KonrposnbHas pyHKIMS TPOSBISAETCS B KOHTPOJIE 32 pacipe/ieieHeM BaJIOBOrO BHYTPEHHETO
MPOIYKTa MO COOTBETCTBYIONIMM (POHAAM U PACXOIOBAHUEM HX IO LIEJIEBOMY HAa3HAYEHUIO.

OpnHoli U3 BaKHBIX 3a/1a4 (PMHAHCOBOTO KOHTPOJIS SIBJISIETCS TPOBEPKA cOOMoIeHH s (PUHAHCO-
BOTO 3aKOHO/IATENILCTBA, CBOEBPEMEHHOT'O ¥ ITOJTHOTO BBIMOJTHEHHSI (DMHAHCOBBIX 00SI3aTeIbCTB IEPe/]
OI0[KETHOW CUCTEMOM, HAJIOTOBOM CITY)KO0M, OaHKaMH, a TaK:Ke B3aMMHbBIX 00sI3aTeIbCTB MPeaIpusi-
THI ¥ OPraHU3alMi 1O pacyeTaM M IJIaTeKaM.

PacnpepenurensHass U KOHTposibHAsA (PyHKIMM (DUHAHCOB peav3yloTcs yepe3 (PUHAHCOBBIN
MexaHu3M. OH BKJIIOUAeT COBOKYITHOCTh (DOPM (PUHAHCOBBIX OTHOLIEHWW B HAPOJHOM XO3SIMCTBE,
MopsI0K (hOPMHUPOBAHUS U UCTIOJIB30BAHUS IEHTPATM30BAHHBIX U JACLEHTPATN30BAHHBIX (DOHIOB
JEHEKHBIX CPENCTB, METOAbl (PMHAHCOBOIO IJIAHUPOBaHUS, (POPMBbI yIpaBieHus (UHAHCAMU U
(pnHaHCOBOM crcTeMon, (PMHAHCOBOE 3aKOHOIATEIIbCTRO.
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4. BzaumocBa3b (PUHAHCOB € IPYrMMH KATErOpUsiMu

duHaHCHI, y4acTBys B pacHpellesIeHU CTOMMOCTH, TECHO CBSI3aHbl M B3aUMOJEHCTBYIOT C
TaKMMU KaTeropusiMu, Kak LieHa, 3apa0oTHasl I1aTa, KpeauT.

YtoOs! mporecc 00pa3oBaHMsS U pacIipesiesieHHs] pa3lTMyHbIX (POPM JEHEKHBIX JIOXOIOB M
HaKOIUIEHUI MOT HavyaTbCsl, 00Opa30BaHHAsA B POM3BOACTBE CTOMMOCTD JOJDKHA ObITh PEean30BaHa.
DKOHOMUYECKUM MHCTPYMEHTOM, Oylarogapsi KOTOpOMY CTOMMOCTb MPOAYKTA MOyYaeT JAEeHEkKHOe
BBIPQXKEHUE U CTAHOBUTCS OOBEKTOM PacIpe/Ie/IeHUs], CITYKUT LIeHa.

SIBNASACH KOMMYECTBEHHOW MEpOM CO3[aBaeMOI B MPOM3BOICTBE CTOMMOCTH, €€ [IeHEKHBIM
BBIPQXKEHUEM, LIeHa MpeJonpe/esseT NPonopLUry OyyIlero CToMMOCTHOTO pacipe/iesieHus1, HO cama
HE MOXET OOEeCHeYnTh HU PACIpelesieHus Mo CyObeKTaM COOCTBEHHOCTH, HM (PYHKIIMOHAJIBHOTO
000CcO0IeHN ST Pa3HBIX YaCTei CTOMMOCTH. DTO BBIWICHSIETCS Ha CTaJy OOMEeHa IPH MOMOIIH (PHAH-
coB 1 3apaboTHOM Tuiatel. iMeHHO Gnaromapsi UM B Tpoliecce MepBUYHOrO paciipesiesieHus oopasy-
I0TCSl pa3/InuHbIE BU/IbI ICHEKHBIX JI0XO/I0B, HAKOIJIEHUI U OTYMCIICHU.

3apaboTHas mata Kak (popma pacripesiesieHusi 00yclIOBIeHa HEOOXOQUMOCTHIO (hOPMHUPOBaA-
HUSI JJOXOIOB KOHKPETHBIX paOOTHMKOB. Kak skoHOMHMYecKast Kareropus 3apaOOTHasl IJIaTa BhIpa-
’KaeT CTOMMOCTHbIE OTHOLIEHUS, BO3HUKAIOLIME B pe3yJbTaTe pa3Je/ieH!sl BHOBb CO3/1aHHOW CTOM-
MOCTH TIPH CO3[aHUM WHIVBUAYAIBHBIX JOXO/IOB, MOCTYMAIOIMX PaOOTHUKAM B 3aBHCHMOCTU OT
Ka4ecTBa M KOJIMYECTBA 3aTPaueHHOTro TPyAa.

duHaHCH ke HAXOAATCSA B pacOPSKEHUH CyObEKTOB X03HMCTBOBAHKS U rOCYJapcTBa U Mpej-
Ha3HAYaIOTCs JUTS YIOBJIETBOPEHHS Pa3HOOOPa3HBIX OOIIECTBEHHBIX MOTpeOHOoCcTeld. Ho OHM TecHO
CBSI3aHBI MEKy COOOM: C OTHOW CTOPOHBI, (PMHAHCHI CITOCOOCTBYIOT (POPMHUPOBAHMIO (POH/A OTLIATHI
TpyJa, ¢ APYroil — 3apaboTHas IJIaTa, HAYMCIEHWEe KOTOPOH MO BPEMEHHM He CXOAMTCS C BHIILIA-
TOM, BBICTYIIA€T MICTOUHUKOM CO3/1aHM S YaCTH (DMHAHCOBBIX PECYPCOB IIPEANpUsATHs, oOpeTas (popmy
YCTOMYMBBIX ITACCHUBOB.

Haxonsicb B 000poTe mpeanpusiTusi MexXIy HauuClIeHHMEM M BBIILUIATOM, 3apaOoTHAasl Iuiata
BBICTYIIA€T UCTOYHUKOM (POPMUPOBAHUSA OOOPOTHBIX CPEACTB.

B cTroumMocTHOM pacrtipeieieHny yJacTByeT U KpeauT. PUHAHCHI M KPeJUT UMEIOT OJIHY SKOHO-
MHYECKYI0 OCHOBY, HO B OTJIMYKE OT (PMHAHCOB KpeaUT (PYHKIIMOHUPYET Ha YCIOBUSX BO3BPATHOCTH
Y TJIATHOCTH.

OCHOBHBIMM 00BEKTAMH KOMITIEKCHOTO BO3JEUCTBUS (PMHAHCOB U KpeJuTa Ha BOCIPOU3BO/I-
CTBEHHBIH MPOLIECC BBICTYIAIOT OCHOBHBIE (POH/IBI 1 OOOPOTHBIE CPEACTBA.

Omnupasich Ha B3aMMOCBSI3b (PMHAHCOB C BaKHEUIIMMH SKOHOMIUYECKMMH KaTeroOpusiMU, He0O-
XOIMMO 0co00e 3HaYeHHe MPUIaBaTh BOIPOcaM (PMHAHCOBOTO MEHEKMEHTA, T. €. Hanboree 3 dex-
TUBHOTI'O yIpaBJieH!s1 (PMHAHCOBBIMU PECYypCaMHu.
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5. ®uHaHCOBLIN MEeHE’)KMEHT

B sKOHOMHMUECKM pa3BUTBHIX CTpaHax HauOoJbllee BO3AEHCTBHE Ha (PUHAHCHI MPEAIPUSTHI
OKa3bIBAIOT: MHTEPHALIMOHAIM3ALIMS XO3SUCTBEHHON JKU3HHU, I100AIN3alMsl JIeJIOBBIX ONEpalyi U
pacipeHre KOMIbIOTEPHONU TEXHUKHU.

KommbloTepHast 1 TeJleKOMMYHHMKALMOHHAs! TEXHOJIOTUU PE3KO MEHSIOT MPOLECC NPUHATHUS
(puHaHCOBBIX perieHni. [0IOBHBIE KOMITAHMK 0OECTIeYeHbl CUCTEMOM MEPCOHAIBHBIX KOMITBIOTEPOB,
00BEJMHEHHBIX JIOKAIBHON CEThIO, C KOMITBIOTEpaMH MOCTABIIMKOB U MOTpeduTenel. ITo No3BOsIeT
(pvHAaHCOBOMY MEHeKepy MOCTOSIHHO OBITh B Kypce Bced MH(pOpMaly W NpUHUMaTh Hambonee
PaLMOHAJIbHbIE PEIIEHHUS.

OcHoBHbIE 3aJau (PMHAHCOBOTO MEHEAKMEHTA:

1) MakcMMM3aLKs peasibHbIX aKTUBOB U MTACCUBOB MPEAIPUSATHIA;

2) mporHo3upoBaHue (PHAHCOBOW CTOPOHBI AeATENbHOCTH NpennpusaTuil. CocraBnsiotcs Ons-
HeC-TUIaHbl TI0 00beMY MPOM3BOACTBA, PEATU3ALUH MPOAYKIMH, MPUObLIY, KATUTAIBHBIM BIIOKE-
HUSIM, BHE/IPEHHIO HOBBIX YIIPABJIEHUECKUX PELeHU U (PMHAHCOBBIX PECYPCOB IS MX 00eCIeYeH s ;

3) npuHSATHE 11e1ecO00pasHbIX PEIICHUI IIPY MHBECTUPOBAHMH KPYITHBIX CPEACTB (ONTHMAaITh-
HbIE TEMITBl POCTa 00BbEMa pean3alii, CTPYKTYpa MPUBJIEKAEMbIX CPEACTB, METOIbl UX MOOMIIN3a-
VU U T. 1.);

4) xoopauHaiys (PUHAHCOBOH JIESATELHOCTH TIPEANPUITUI C APYTUMH CITy)0amu (OaHKOM,
HaJIOTOBBIM JIENIAPTAMEHTOM M T. 11.);

5) npoBeJieHue KPYMHBIX ONepaluii Ha (PMHAHCOBOM PBIHKE M0 MOOMJIM3ALUM JIOTIOTHUTEIb-
HBIX KallMTAaJIOB.

Bonbiioe 3HaueHne umeeT (PUHAHCOBBIM MEHEKMEHT U ISl TOCYIapCTBEHHBIX (PUHAHCOB,
BKJTIOYas! OI0[KETHYIO CUCTEMY M BHEOIOIKETHBIE (DOH/IBI.

B cBsA3M ¢ mepexogoM K PhIHOYHBIM OTHOIIEHUSM HaOmogaeTcs TeHICHLUS 3HAYMTETbHOM
AeleHTpan3any (PMHAHCOBBIX pecypcoB. Pa3BuTre BHEOIOMKETHBIX (DOHIOB BEIET K paccpenoTo-
YEHUIO CPEJICTB, HE AT BO3MOKHOCTH MOOMJIBHOT'O X CIIOJIb30BAaHU 1, KOHLIEHTPUPOBAHHU I HA IIPU-
OPUTETHBIX HANPABJICHUSIX PA3BUTHUS SKOHOMHKH, OCIA0NSIeT KOHTPOJIb 32 pacXOI0BAaHUEM TOCyaap-
CTBEHHBIX cpe/CTB. [10aToMy HEOOXOMMMO 0OpaTUTh 0CO00E BHUMAHKE HA pa3BUTHE (PMHAHCOBOTO
MEHE/I)KMEHTa, Ha OCHOBE KOTOPOT'O Clle/lyeT CTPOUTh (PMHAHCOBYIO MOJIUTHKY.
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6. PuHAHCOBAS MOJHUTHKA

I'maBHas 3a1ava (pMHAHCOBOU MOJMUTUKU — OOecrieueHre COOTBETCTBYIOIIMMU (PUHAHCOBBIMU
pecypcaMu peanu3aliiyd TOM WM WHOW MPOrpamMMbl SKOHOMHYECKOTO W COLUAIIBHOTO Pa3BUTHSL.
duHaHCOBAsI MOIUTHKA — 9TO COBOKYMHOCTh IOCYAAPCTBEHHBIX MEPOMNPUSATUI, HAMPABIEHHBIX HA
MOOHIM3AINI0 (PMHAHCOBBIX PECYPCOB, UX pacIipe/ie/ieHHe 1 UCTIONb30BAHUE JIJIS1 BBHITIOJHEHUSI TOCY-
JapCTBOM €ro (DYyHKLIUU.

duHaHCOBAsS MOJIUTHKA — 3TO CAMOCTOSITeNIbHAS cepa AesiTeIbHOCTH rocyIapcTBa B 00JIacTH
(prHAHCOBBIX OTHOLIEHUH.

Ona BKTIOYaeT B ceOsl TPYU OCHOBHBIX JIEMEHTa:

1) ompenesneHvie ¥ TMOCTAaHOBKY IJIABHBIX IIEJiel M KOHKPETH3AIMIO JabHEUINX U OJKai-
IIMX 33]a4, KOTOpble HEOOXOAUMO PEINTH IJIsl IOCTHKEHH sl TIOCTABJIEHHBIX 1IeJIel 3a ONpe/ieIeHHbIN
MIepUOT;

2) pa3paboOTKy METONOB, CpeACTB U (hOpM OpPraHU3allMU OTHOIIEHW, TPU KOTOPBIX JaHHBIE
LIeJIU TOCTUTAIOTCSl B KpaTyaiiiie CpoKH, a OvsKaiiie U MepCcreKTUBHbIC 331a4M PEelaloTcsl ONTH-
MaJIbHBIM 00pa3oM;

3) mondop M PacCcTaHOBKY KaIpOB, CIOCOOHBIX PEIIUTh IMOCTABJICHHBIE 33/1a4i, OPraHU30BaTh
HX BBIIIOJIHEHHE.

duHaHCOBas] MONUTUKA OLIEHUBAETCS MO TOMY, HACKOIBKO OHA COOTBETCTBYET MHTEpecam
00IIIeCTBa U HACKOJIBKO OHA CIIOCOOCTBYET JIOCTHKEHUIO TIOCTABJICHHBIX LIEJICH M PEIICHHIO KOHKPET-
HBIX 3ajJa4.
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E. A. KorenpHukoBa. «®uHaHCH»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[TpouuTaiitTe 3Ty KHUTY LIEIMKOM, KYIHB IIOJHYIO JIeraabHYI0 Bepcuio Ha JIutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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