(IJMHAHIIIJI




Exarepuna A. KoteJibHUKOBa
PUHAHCHI
Cepus «IInmapramkm»

Texccm npedocmaener npasoobradamenem
http:/fwww.litres.ru/pages/biblio_book/?art=179785
Qunancor: IKCMO; Mocxkesa; 2007

ISBN 978-5-699-24071-5

AHHOTaAIMA
WNudopmaTuBHbIe OTBETHI Ha BCe BOIPOCH Kypca «PUHAHCHI»
B COOTBETCTBHM ¢ ['0CcynapCcTBEHHBIM 00pa30BaTEIBHBIM CTAHAAPTOM.



Conep:kanue

1. Bo3HukHOBeHME (pMHAHCOB

2. CymHocTh (pHaHCOB

3. ®yHK1MU (puHAHCOB

4. B3auMocBs13b (PUHAHCOB C APYTUMU KaTErOpusiMu
5. PUHAHCOBBI MEHE)KMEHT

6. ®uHaHCOBas MOJIMTUKA

KoHel 03HaKOMUTENBHOTO (pparMeHTa.

10
13
16
18
20



Exarepuna KoreabHNKOBA
PUHAHCHI

1. BozaukHoBeHue (b MHAHCOB

duHaHCHI TOSBUIUCH OJHOBPEMEHHO C BOBHUKHOBEHUEM TO-
CyIapcTBa Ipu pacciioeHnn oOmecTBa Ha Kiaccel. C pasioxe-
HUeM eoanu3Ma U pa3BUTUEM B €r0 HEAPaX KalUTAJIUCTHYe-
CKOTO CII0c00a MPOM3BOJCTBA BCE OOJBIIYI0 3HAUMMOCTh CTaJIU
IpHOOpETaTh JICHEKHBIE JOXOB! M PACXObl TOCYIapCTRa.

Ha paHHUX cTagusix pa3BUTHS TOCYIApCTBa He ObLJIO pasrpa-
HUYEHUSI MEKIY pECypcamu rocyJjapcTBa U pecypcamu ero ria-
BHI.

C BblIeJIEHHEM TOCYyIapCTBEHHOW Ka3HbI U TOJIHBIM OT/IEee-
HUeM ee oT cobctBeHHOCTH MoHapxa (XVI-XVII BB.) BO3HH-
KalOT MOHSATHS TOCYIapPCTBEHHBIX (PUHAHCOB, TOCYIaPCTBEHHOI'O
O1o/KeTa, roCyIapCTBEHHOIO KPeInTa.

l'ocymapcTBeHHble (PMHAHCHI TTOCITYKUIM MOITHBIM PhIYaroM
MEPBOHAYAIBHOTO HAKOIUICHHUS KaIlUTaA.

Jisi co3aHus MEepBbIX KAMUTAIUCTUYECKUX MPEANPUSTUIA
IIMPOKO MCIOJIb30BAIUCH TOCYJAPCTBEHHbIE 3aliMbl U HAJIOTH.
Baxnas posb B cO31aHUM TIEPBOHAYAJILHBIX KAIIMTAJIOB MPUHA/I-
JiexKaja CUCTeMe MPOTEKIMOHM3MA, MMO3BOJISIONIEH TIEPBBIM Ka-
MUTAJIUCTaM YCTaHABJIMBATh HA IPOU3BOANMBIE TPOMBIIIUIEHHBIE



U3JIeJHs BBICOKHE TIEHBI, TOTyYaTh BHICOKKE MPUOBLITHA, KOTOPbIS
B 3HAUMTEJbHOW YAaCTH HANPAaBJISUIMCh HA PACIIMPEHUE MPOU3-
BOJICTBA.

B ycnoBusx kanuranusma, (PMHAHCH BBIPAKAIOT SKOHOMUYE-
CKHME OTHOIIIEHHS B CBSI3U C 00Opa30BaHUEM, PACTIpe/ieieHEM U
UCIIOJIb30BaHNEM (DOHJIOB JIEHEKHBIX CPEJCTB B MPOLIECCE pac-
npejiesieHus U nepepacnpeeeHus: HAMOHAJIBHOTO JI0X0/a.

JJ1 rocyjapCcTBEHHbIX (PMHAHCOB KAUTAIUCTUYECKUX CTPaH
XapakTepeH OBICTPBIN POCT PACXOIOB, YTO OOYCIIOBJIEHO MPEKIe
BCEro yCUJICHUEM MUJIMTApU3alMi SKOHOMUKYU. BoeHHble 11enu,
nioraitieH1e rocyAapcTBEHHOro J0JIra ¥ MpPOLIEHTOB 10 HEMY CO-
CTaBJIsIM O0JIbINe 2/3 BCeX rocyaapCcTBEHHBIX pacxonoB. OrpoM-
HBIE CPEJICTBA HANPABJISLUTUCh Ha COIEpPKAHUE TOCYIapCTBEHHO-
ro arnmnapara — rnapJaMeHTa, MUHUCTEPCTB, BEJOMCTB, O,
TIOpPEM U JIp. 3aTpaTrsl Ha MPOCBENIeHNe, 3[paBO OXpaHeHHe Obl-
71 KpaitHe HeBeMMKU. OCHOBHBIM MCTOYHHM KOM JIOXOJOB ObLIU
HaJIOTH.

K Havany XX B. rocyapcTBO CTaJIO y4acTBOBATH B IPOLIECCE
MPOM3BOACTBA, PACIPENENICHUs] U UCIOIb30BaHUSI OOLIECTBEH-
HOT'O IIPOIYKTA.

3HaYUTEeIbHOE PA3BUTHE MOTYUYMIIO BMEUIATEILCTBO rocyAap-
CTBa B KOHOMMKY. OHO CTaj0 akKTMBHO IOMOraTb MOHOIIOJIM-
sIM CBOEH CTpaHbl B OCTPON KOHKYPEHTHOM OOph O¢ Ha MUPOBOM
PBbIHKE, ITPEJOCTABIISAS SKCIIOPTHBIM (PP MaM Tak Ha3blBa€MbIe
9KCHOPTHBIE TPEMUMU.

BmeratesibcTBO B poLecC BOCIIPOU3BO/CTBA U chepy coLu-



QJIbHBIX OTHOILIEHUI OCYIIECTBIISIETCS HE TOJIBKO HA HAIMOHAb-
HOM, HO 1 Ha MEXTOCYIApPCTBEHHOM YPOBHE.
Bbutn co3gaHbl MeXrocygapcTBEHHbIe (DOHBI JIEHEXKHBIX
cpeactB. [lossBUIMCh HOBBIE TOCYJAPCTBEHHbBIE PACXO/IBI.
OrpoMHbIe pacXojibl BHI3BIBAIOT HEOOXOAUMOCTD YBE JIMUSHUSI
HAJIOTOB — IJIABHOTO (DMHAHCOBOTO METOJIa MOOMITU3AINH PECYP-
COB B rOCY/IapCTBEHHbBIE I MECTHbIE OIO/IKETHI.



2. CymHocTh (pMHAHCOB

duHaHCH KaK Hay4yHOE TIOHATHE OOBIYHO aCCOLMUPYIOTCS C
Pa3HOOOpasHBIMU 10 (hOpMeE MPOIECCaMK, KOTOPbIE MPOSIBIIS-
I0TCS B OOIIIECTBEHHOH XM3HU M 00S13aTEIbHO COMTPOBOKAAIOTCS
JBIKEHUEM JIEHEeKHBIX CPelICTB (pacrpesesieHue NpuobLIy, Tie-
peurcieHre HAIOTOBBIX IJIaTeskel, BHECEHNE BHEOIOKETHBIX U
0J1arOTBOPUTEIIHHBIX TUIATEXKEN ).

JIBrkeHne NEeHEeKHBIX CPEACTB caMmo 1Mo cebe He pacKphiBa-
eT cylHOCTU (prHAHCOB. 111 ee mocTHXeHrsi HeOOXOAMMO Bbl-
SIBUTh Te OOIIME CBOICTBA, KOTOPbIE XapaKTepU3YyIOT BHYTpPEH-
HIOIO ITPUPOJY BCeX (PMHAHCOBBIX SIBJIEHUN — OTHOIIECHUSI MEXTY
Pa3IMYHBIMU YYACTHIUKAMH OOIIECTBEHHOTO IIPOU3BOJICTBA.

duHaHChHI, BbIpakas peajbHO CYIIECTBYIOIIME B OOLIECTBE
MIPOM3BOACTBEHHBIE OTHOILIEHUSI, UMEIoIe OObEKTUBHBIN Xa-
pakTep u crierudprudeckoe 0OIeCTBEHHOE Ha3HAYCHNUE, BHICTYIIA-
10T B KAYECTBE 9KOHOMUYECKON KAaTETOPHU.

BaxHblil pu3HaK (pMHAHCOB — AEHEKHBI XapakTep (pUHaH-
COBBIX OTHOIIEHU. [IeHbru ABISI0TCS 00s13aTeIbHBIM YCJIOBUEM
CyIIeCTBOBaHM S (DUHAHCOB.

Crnenyoommm Npu3HaKoM (PUHAHCOB KaK 9KOHOMHUYECKOM Ka-
TETOPUU SIBJISIETCS Pacpe/ieIMTebHBII XapakTep (PMHAHCOBBIX
OTHOLUEHU.

Pacnipenenenue u nepepacnpesie/ieHue CTOMMOCTH C TIOMO-
IbI0 (PMHAHCOB 0053aTeTbHO COMPOBOKIACTCS ABHKECHUEM Jie-



HEXHBIX CPE/ICTB, MPUHUMAIOUIMX cnelrduieckyo ¢popmy pu-
HAHCOBBIX PECYpPCOB, KOTOpble (hOPMHUPYIOTCS Y CYOBEKTOB XO-
3SIICTBOBAHMS M TOCY/IApPCTBA 32 CUET Pa3IMYHbIX BUIOB JICHEXK-
HBIX JIOXOJIOB, OTYMC/IEHUI U TIOCTYIJICHUH, a UCTIONb3YIOTCS Ha
pacIIMpeHHOe BOCIPOU3BOICTBO, MATEPUATIBHOE CTUMYJIMPOBA-
HHEe padoTaoIMX, YIOBIETBOPEHNE PA3IMYHBIX MOTPEOHOCTEH
oOrecTBa.

[MoTeHmanbHO (PUHAHCOBBIE PECYPChl 00PA3yIOTCS Ha CTAAUN
MIPOM3BOJICTBA, KOI/IA CO3/IAeTCSl HOBAsi CTOMMOCTh M OCYIIIECTB-
JIeTCs nepeHoc crapou. PeansHo (popmupoBaHue (pMHAHCOBBIX
pPECypCcOB HAUMHAETCsl TOJNbKO Ha CTAQAMU paclipelesieHus], KO-
I/1a CTOUMOCTh PEJIM30BaHA U B COCTaBE BBHIPYUKU BBIUJICHSIOT-
Cs1 KOHKPETHBIE SKOHOMUYecKHe (hOpMBbI peaTM30BaHHON CTOM-
MOCTH.

durHaHCOBbIE OTHOIIIEHH S BCET/Ia CBsA3aHbI C (POPMUPOBAHUEM
JIEHEKHBIX JI0XOI0B M HAKOILIEHUH, MpUHUMaIomuX (opmy ¢u-
HAHCOBBIX PECYPCOB. DTO SIBIISETCS BAKHBIM CIIEIM(PUISCKAM
NPU3HAKOM (PMHAHCOB, OTIMYAIOIIMM UX OT APYTUX pacipene-
JIUTEJIbHBIX KaTEeropHil.

WTtak, (puHAHCH — 3TO JA€HEKHbIE OTHOIIEHHUSI, KOTOPbIE BO3-
HUKAIOT B TIPOIIECCe PaCIpe/ieNieHHs] U riepepactipeie/ieHust CTO-
MMOCTH BaJIOBOTO OOIIECTBEHHOTO MPOAYKTa M YacTH HAIHO-
HAJILHOTO OOraTcTBa B CBSI3U C (DOPMUPOBAHUEM JIEHEKHBIX J10-
XOJIOB U HAKOIUIGHUH Y CYyObEKTOB XO3SICTBOBAHMS U TOCyAap-
CTBa M MCTIOJIb30BAaHUEM MX Ha paCITMPEHHOE BOCITPOM3BOICTBO,
MaTepuaibHOE CTUMYJIMPOBAHUE, YIOBIETBOPEHUE COLIMATbHBIX



U JIPyTUX NOTpeOHOCTel 00IIecTBa.



3. ®yHkuuu (PMHAHCOB

CymHocTts (prHaHCOB NPOsABIAETCA B MX (PyHKIMAX. PuHAH-
CbI BBIIOJIHSAIOT JIB€ OCHOBHbIE (DYHKIIMU: paclpeAeIUTENBHYIO U
KOHTPOJIBHYIO.

Korga mpoucxomut co3naHue Tak Ha3blBAEMbIX OCHOBHBIX
WIN TIEPBUYHBIX JOXOAOB, TO IPOSBIAETCA PACHPEAEINUTENb-
Has pyHkmsa. CyMMa 0XOI0B paBHA HAlIMOHAJIBHOMY J0XOLY.
OcHoBHBIE JOXO/IbI (POPMUPYIOTCS MIPH PacIpeAeIeHUH HallKO-
HAJIBHOT'O JIOXOJa CPEeIY YYaCTHUKOB MaT€pUAJIbHOTO ITPOU3BO/I-
crBa. OHM JenATCA Ha JIBE TPYIIIBL:

1) 3aprulata paboumx, CIyKalux, JOXOObs (hepmMepoB, Kpe-
CTbSIH, 3aHATHIX B c(pepe MaTepraIbHOIO MPOU3BOICTBA;

2) poxopapl MpeanpuATH cepbl MaTEPUAIBHOTO IPOU3BOJ-
CTBa.

[MepBuuHble NOXOABI HE OOpPa3ylOT OOIIECTBEHHBIX EHEX-
HbIX (POHJOB, JOCTATOYHBIX ISl PA3BUTUSI MPUOPUTETHBIX OT-
paciieil HapoJHOIO XO3sIHCTBa, oOecrnedyeHus 00OPOHOCIIOCO0-
HOCTU CTpaHBbl, YAOBJIETBOPEHUsI MaTEPUAJIbHBIX U KYJIBTYPHBIX
notpeOHOCTel Hacenenus. HyxHo nanbHelee pacnpeneneHue
WM TIEpepacIipeie/IeHUe HallMOHAIBHOTO I0XO/1aA.

[lepepacnipeniesieHre  HALMOHAIBHOTO — JIOXO4A  CBSI3AHO:
C MEXOTPACJIEBBIM M TEPPUTOPUAIIBHBIM IIE€PEPACIPEAEICHUEM
Cpe/CTB B MHTepecax HanOosee 3(p(hEeKTUBHOTO W PAITIOHATIBHO-
IO UCNOJIb30BAHUS JI0XOJOB M HAKOIUIEHUY MPEANPUSITHI U Op-



raHy3aIui; HAIMYMEM HapsAy C MPOW3BOJICTBEHHOW HEIPOMU3-
BOJICTBEHHOM c(hepbl, B KOTOPOW HALIMOHAJIbHBIN JJOXO/] HE CO3/1a-
eTcst (ITpoCBelleHre, 3IPaBOOX pPaHEHHE); iepepacipeaeeHIeM
JIOXOJIOB MEX]1y pPa3IMYHBIMU COLIMAJILHBIMU T'PYIIIaMU Hacesie-
HUSI.

B pesynbrare nepepacrnpeneneHrst 0Opa3yloTcsi BTOPUYHBIE,
WIA TIPOU3BOJACTBEHHBIE, N0XoAbl. K HMM OTHOCSATCS JOXOJBI,
MOJTyYEHHBIE B OTPACIISIX HEMPOU3BOJACTBEHHOW C(hepbl, HAJIOTU
(MOIOXOMHBIN HAJIOT C (PUBMUYECKUX JIUIL U . ).

Jloxonpl, co3aBaeMble B XOJIe TiepepacipenesieHus1, JOIKHbI
o0ecrneunTbh COOTBETCTBUE MEXIY MaTepuajbHBIMU U (PUHAHCO-
BBIMM pPeCypCcaMu.

KoHTtpornbHas pyHK1IMS POSIBIISIETCS B KOHTPOJIE 3a pacripe-
JeJICHEM BaJIOBOTO BHYTPEHHETO MPOAYKTA MO COOTBETCTBYIO-
M (GOHIAM M paCXOIOBAaHUEM HX 10 11eJIeBOMY HA3HAUEHHUIO.

OpHoMl M3 BaXHBIX 3aja4 (PUHAHCOBOTO KOHTPOJISI SIBJISI-
eTcsl TpoBepKa coOMmoaeHnsT (PMHAHCOBOTO 3aKOHO/IATE/IbCTBA,
CBOEBPEMEHHOTO U TIOJTHOTO BHITIOTHEHMSI (DMHAHCOBBIX 00s13a-
TeJIbCTB Tiepe]] OI0/KETHOW CCTEMON, HAJIOTOBOM CITY)KOOH, OaH-
KaMH, a TakKe B3aUMHBIX 0053aTeIbCTB MPEANPUATUN U Opra-
HU3ALMK 110 pacyeTaM U IIaTekam.

PacnipenenuresnbHas 1 KOHTpOJIbHAA (DyHKIMM (PUHAHCOB pe-
anu3yloTcs yepe3 prHaHCOBBIA MexaHnu3M. OH BKJIIOUAeT COBO-
KyIHOCTh (DOpM (PMHAHCOBBIX OTHOIIEHUI B HAPOIHOM XO3$IM-
CTBE, MOPSAAOK (POPMUPOBAHUS U UCTIOIb30BAHUS LIEHTPAIN30-
BaHHBIX U [JIEIIEHTPAIM30BAHHBIX (DOHAOB JIEHEXKHBIX CPEICTB,



MeTo/1bl (PMHAHCOBOTO IJIAHUPOBaHUs1, (hOPMbI yIpaBJieHust (pu-
HaHCaMU 1 (PMHAHCOBOM CUCTEMOM, (PMHAHCOBOE 3aKOHOJATEb-
CTBO.



4. BzaumocBsa3b (hpMHAHCOB
C IPYTUMH KaTeropusiMu

duHaHCHI, yY9aCTBYs B pacIipeie/IeHU: CTOMMOCTH, TECHO CBSI-
3aHBI ¥ B3aUMOJICHCTBYIOT C TAKUMU KaTerOpUsIMH, KaK 1IeHa, 3a-
paboTHas 11ata, KpeaurT.

YroOsl mporiecc 0Opa3oBaHKA U pacIpee/ICHUS pa3TUIHbIX
(bopm IeHEeKHBIX TOXOIOB M HAKOIJICHUI MOT HauyaThCs, 0Opa-
30BaHHAsI B IPOU3BOJCTBE CTOUMOCTD JIOJKHA OBITh peain30Ba-
Ha. DKOHOMHYECKUM UHCTPYMEHTOM, Onaronapst KOTOpOMY CTO-
UMOCTb TIPOIYKTA MOMYYaeT IEHeKHOE BHIPAKEHUE U CTAHOBUT-
cs1 OOBEKTOM pacrpeieieHHs, CITYKUT IeHa.

SBIISIACH KOJMMYECTBEHHON MEPOM CO3/1aBa€MOM B MPOU3BO/-
CTBE CTOMMOCTH, €€ JIeHEKHBIM BbIpaXEHUEM, IIeHa MpeIorpe-
JeJIsieT MPONoOpUUU OyayIIero CTOMMOCTHOTO pacrpelie/ieHus],
HO cama He MOXeET 0OeCIeUnTh HU PaCIipeie/ieHns 0 CyObeK-
TaM COOCTBEHHOCTH, HA (PYHKIIMOHAIBHOTO 000COOICHHUS pa3-
HBIX YacTeil CTOMMOCTH. DTO BbIUJIEHSETCS Ha CTaauud oOMeHa
TIIPH MIOMOIITY (PMHAHCOB M 3apadO0THOM I1aThl. IMeHHO Oaroa-
PsI M B ITpoIIecce IEPBUYHOTO pacrpeesieHus 00pa3yloTcs pas-
JIMYHBIC BBl JJCHE)KHBIX JIOXOIOB, HAKOTUICHUI Y OTYUCIICHUH.

3apaboTHas 1uiaTa Kak (popma pacripeneneHusi oOycloBiieHa
HEOOXOIUMOCTBIO (POPMUPOBAHUS JJOXO0B KOHKPETHBIX padoT-
HUKOB. Kak sKOHOMUYecKast Kateropus 3apadoTHas 1uiata Bbl-



pa’kaeT CTOMMOCTHBIE OTHOITIEHHS, BO3HUKAIOIINE B pe3yJibTaTe
pasziesieHrsi BHOBb CO3[JaHHOW CTOMMOCTH MIPU CO3[AAHUU UH/IU-
BUAYQJIbHBIX JIOXO/IOB, MOCTYMAIOIIUX PaOOTHUKAM B 3aBUCUMO-
CTU OT KauecTBa U KOJIMYECTBA 3aTPAuyeHHOro Tpy/a.

duHAHCHI jKe HAXOAATCS B PACTIOPSIKEHNH CyObEKTOB XO35IM-
CTBOBAHUsI U TOCYIAPCTBA U MPEAHA3HAYAIOTCS JJIsl YIOBJIETBO-
peHust pa3HOOOpa3HbIX OOIIECTBEHHBIX NOTpeOHOocTel. Ho oHn
TECHO CBSI3aHbI MEXy COOOM: C OHON CTOPOHBI, (PMHAHCHI CII0-
coOCTBYIOT (hopMHpOBaHMIO (pOHIA OIUIATH TPy/Aa, C JAPYrou —
3apa0oTHas TUIaTa, HAYKMCIIEHNe KOTOPOU MO0 BpeMeHHW He CXO-
JIUTCS C BBITUIATOM, BHICTYTIAET HICTOYHUKOM CO3/IaHUSI 4YacTH (pU-
HAHCOBBIX PECYpCOB MpeanpusaTusi, ooperas (popMy yCTOMYM-
BBIX MTACCHBOB.

Haxonsich B 000poTe TpeArnpusaTis MKy HAYMCICHUEM U
BBITIJIATOM, 3apa0OTHAs TJIaTa BBICTYIAET UCTOUHUKOM (DOPMHU-
pPOBaHMs1 OOOPOTHBIX CPEACTB.

B croumocTtHOM pacnpeneneHuy y4yactByeT U Kpeaut. Pu-
HAHCBI M KPEIUT UMEIOT OJJHY 9KOHOMHYECKYIO0 OCHOBY, HO B OT-
Jaue oT (PUHAHCOB KPeAUT (PYHKIIMOHUPYET HA YCJIOBUSIX BO3-
BPATHOCTH U IJIATHOCTH.

OcHOBHBIMU 00BEKTaMH KOMITJIEKCHOTO BO3/IEHCTBHYSI (DUHAH-
COB U KpeAuTa Ha BOCIPOU3BOJCTBEHHBIN MPOIIECC BBHICTYMAIOT
OCHOBHBIE (hOHIBI U OOOPOTHBIE CPEJICTBA.

Onwupasich Ha B3aUMOCBSI3b (DMHAHCOB € BaKHENIIIMMU SKOHO-
MUYECKUMU KaTeropusIMUA, HEOOXOAMMO 0CO00e 3HaUCHHUE TTPH-
JaBaTh Bompocam (PMHAHCOBOTO MEHEIKMEHTa, T. €. Haubosee



a¢pdexTrBHOTO yripaBieHusi GMHAHCOBBIMU PECYPCAMM.



5. ®uHaHCOBLIN MeHE>)KMEHT

B 5KOHOMHYECKM pPa3BUTHIX CTpaHax HamOoJblllee BO3IEH-
CTBME Ha (PUHAHCHI MPEANPUATAN OKa3bIBAIOT: MHTEPHALIMOHA-
JM3aIs XO3SIMCTBEHHOW XKU3HU, T100aM3aIysl JeIOBbIX Orle-
palyii ¥ pacliipeHre KOMIBIOTEPHON TEXHUKHU.

KoMriploTepHas 1 TeIleKOMMYHHUKALMOHHAS TEXHOJIOTUM PE3-
KO MEHSIOT IPOLIECC MPUHATHUSA (PMHAHCOBBIX peleHui. 1 0oB-
HbIe KOMITAHUH OOECTIeYeHbl CUCTEMOW TIEPCOHABHBIX KOMITBIO-
TepOB, OObEMHEHHBIX JIOKAJILHON CEThIO, C KOMITBIOTEPAMU TI0-
CTaBILMKOB U MOTpeduTesel. DTo MO3BOJIsAET (PMHAHCOBOMY Me-
HeKepy MOCTOSIHHO ObITh B Kypce Beell MH(pOpPMAIUY U IIPHHU-
MaTh HanOoJee PaIIOHATbHbIC PEIICHHS.

OcHoBHbIE 331241 (PMHAHCOBOTO MEHE)KMEHTA:

1) MakcuMM3aLMs peabHbIX aKTUBOB U NTACCUBOB MPEIPHU-
ATHU;

2) mpOrHo3upoBaHKUEe (PUHAHCOBOW CTOPOHBI JEATEILHOCTH
npeanpusaTrid. CocTaBisioTcst OM3HEC-TUIaHbI 10 00bEMY IPOU3-
BOJICTBA, PeasIN3alliy MPOAYKIIMH, TPUOBLIH, KU TAJIbHBIM BJIO-
KEHUSM, BHEIDEHUIO HOBBIX YIIPABJIEHUYECKUX pelleHnid U pu-
HAHCOBBIX PECYpPCOB ISl UX 00eCHeYeHHS;

3) npuHsATHE 1ieJeco00pa3HbIX pelleHuid IPYU UHBECTUPOBA-
HHUU KPYIHBIX CPEJCTB (ONTUMAJIbHBIE TEMITB pOCTa 0OBbEMa pe-
QJIM3aLUM, CTPYKTYpa IPUBJIEKAEMBIX CPEJCTB, METOIBI UX MO-
OMIM3ALA U T. [1.);



4) xoopauHaius (pUHAHCOBOM NIESITEIbHOCTH MPEANPUSITHI
C Ipyrumu cinyxOamu (6aHKOM, HAJIOTOBBIM JeTIapTaMEHTOM U
T. I.);

5) mpoBeAeHME KPYITHBIX Orneparyii Ha (PHAaHCOBOM pbIHKE
10 MOOWJTM3AIINH JIOTIOTHUTENIBHBIX KAIUTAJIOB.

Bonboe 3HaueHne umMeeT (PMHAHCOBBI MEHEIKMEHT U IS
rOCyJapCTBEHHbIX (DMHAHCOB, BKJII0YAsS OIO)KETHYIO CUCTEMY U
BHEOIO/IKETHbIE (DOHIBI.

B cBs31 ¢ miepexofom K phIHOUHBIM OTHOIIEHUSIM HaOJio/1a-
€TCsl TeH/ICHIUS 3HAYUTEIbHOM AelieHTpaIu3au (PuHAHCOBBIX
pecypcoB. Pa3zButie BHeOWOIKeTHBIX (POHIOB BEAET K paccpe-
JOTOYEHUIO CPEICTB, HE aeT BOZMOKHOCTU MOOUJIBHOTO UX UC-
MOJIb30BAHU I, KOHLIEHTPUPOBAHU I HA IPUOPUTETHBIX HaIpaBJie-
HUSIX Pa3BUTHS SKOHOMUKH, OCTIa0JIsIeT KOHTPOJIb 32 PACXOI0Ba-
HUEM TocylapcTBeHHbIX cpeAcTB. [loatomy HeoOxoaumo oOpa-
TUTh 0COO0E BHUMaHUE Ha pa3BUTHE (PMHAHCOBOTO MEHE[KMEH-
Ta, HA OCHOBE KOTOPOTO CJIEAYET CTPOUTh (DMHAHCOBYIO MOJTUTH-

KY.



6. PuHaHCcoBAasI MOJUTHKA

I'maBHas 3aaya (pMHAHCOBOM MOJIUTHKHM — OOeCHIeYeHUe Co-
OTBETCTBYIOLIMMYU (PMHAHCOBBIMM PECYpCaMU pean3aliiy TOu
VI MHOM MPOrpaMMBbl SKOHOMUYECKOTO U COLMATIBHOTO Pa3BU-
THs1. PUHAHCOBAS OJIMTHUKA — 3TO COBOKYITHOCTh TOCY/IaPCTBEH-
HBIX MEPOITPUATHIA, HAaIpaBJIEHHbIX HA MOOWIN3ALMIO (DUHAHCO-
BBIX PECYPCOB, UX Pacpeie/leHUE 1 UCTIOIb30BAHUE /17151 BBITIO-
HEHMS TOCYAAPCTBOM €ro (PyHKIUM.

duHaHCcOBas MOJIUTUKA — TO caMOCTOsITeNIbHas cpepa nesi-
TEJIBHOCTH IOCY/IAapCTBa B 0071aCTH (PMHAHCOBBIX OTHOILIEHUI.

Omna BKJTIOUaeT B ceOs1 TPH OCHOBHBIX JIEMEHTA!

1) onpenenenne M MOCTaHOBKY INIaBHBIX LI€JIEW U KOHKPETH-
3alMI0 TAJIbHENIINX U ONVDKANIIMX 3aa4, KOTOphle HEOOXOAMMO
PELINTD Ul JOCTHMKEHHS MTOCTABJIEHHBIX 1IE€JIEN 3a ONpEeIIeH-
HBII MIepHUOI;

2) pa3pabOTKy METONIOB, CPEACTB 1 (hOPM OpraHU3aIluu OTHO-
IIEHUA, TPY KOTOPbIX AAHHbBIE IIEI1 JOCTUTAIOTCS B KpaTyauIime
CPOKH, a ONKaillue W MepCreKTUBHBIE 3aa4l PelIaloTcsl Oll-
TUMaJIbHBIM 00pa3oM;

3) momObop M PacCTAaHOBKY KaJpOB, CIIOCOOHBIX PEIIMTh TO-
CTaBJIEHHbIE 331841, OPraHU30BaTh UX BBIMIOJHEHHE.

durHaHCOBasA NOJIUTHKA OLIEHUBAETCA 10 TOMY, HACKOJIBKO OHa
COOTBETCTBYET MHTepecaM OOIIEeCTBa M HACKOJIBKO OHA CIOCO0-
CTBYET IOCTUKEHUIO ITOCTABJIEHHBIX LIeJIeH U peILIeHUIO KOHKPET-



HBIX 3a11ad4.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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