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Hmutpuii [TopTHATMH — aBTOp caMmoro MOMYJIsSIpHOro OM3Hec-kaHaima Ha YouTube u camoii
ycrierHo# 6usHec-kHuru B Poccun. Bonee 200 Thicsv 9K3eMILIsipoB niepBoi kauru Jmurpus [opr-
HsruHa « Tparcdopmarop. Kak cozaats cBoii OM3HeC 1 HauaTh 3apadaThiBaTh» ObLIM MPOIAHBI 32 TOJL
nocie crapta npogax. Ho [luma He TOT 4esioBeK, KOTOPBIN OCTAHABJIMBAETCS] HA BBICOKOM PE3YJbTaTe,
Ja’Ke eClIM 3TO JIy4IlMi pe3yabrar. Bropast KHUra, o MHEHUIO peJakliiK, CyIIECTBEHHO MPEBOCXO-
JWT TIEPBYIO IO KOJTMYECTBY BaKHBIX MHCAUTOB U KeiicoB. OHa OUeHb OTKPOBEHHAs], TIIyOOKasi ¥ B TO
’Ke BpeMsl B Hell UyBCTBYETCSI HEBEpOsITHASI CUJIa U OOJIBIIION MPAKTHUECKHIA OMBIT aBTOpa. JTa KHHUTA
— TOJTYOK BIIEPEJi TAKOHM CUJIbI, YTO MOKHO YJIETETh IIPSMO B KOCMOC.

OTtaed npoaask 1o 3axBarTy pbIHKa

Kuura Muxauna ['peGenioka, crimkepa Ne 1 «buznec Monogoctu» — roroBoe pyKOBOJICTBO TIO
CO3JJaHUIO OTAEJa IPOJAX U MOBHIIEHUIO ero 3(pdeKTuBHOCTU. B Hell Bbl Haiinere 17 nHcaiToB A
PYKOBOAUTEJIEH, CTPATEruy pa3BUTHsI OU3HECA, CKPUNTHI AJ1s1 XOJIOJHBIX U TETLIBIX 3BOHKOB, MOBBIIIIE-
HUE KOHBEPCUH ¥ MHOTHE JJPYTYe TEXHOIOTHH, KOTOPbIE TOMOTYT MOBBICUTH 3(P(EKTUBHOCTDH BAIIIErO
oTaeNa.

I'eneparop kamnenToB. IlepBas B Mupe kuura-rpeHuar no ABTOBOPOHKAM npo-
Jax

Kup VnaHoB — MapkeTHHI-peBH30p, 3a IuledaMu Kotoporo 6onee 1500 mpoekToB pa3HOro
ypoBHS. B cBOeil KHUTe-TpeHHHIe OH MaKCHMAIBHO TIOHSITHBIM SI3BIKOM PACKPbIBAET BCE STaIlbI
CO3IaHMs U BHEAPEHUsI aBTOBOPOHOK IMpofax. biaromapsi 3ToMy MpakTHYeCKOMY PYKOBOZICTBY, BbI
y3HaeTe, Kak IepecTaTh CJIMBaTh JEHbIM HA peKJamy, HEKOMIIETEHTHBIX MOAPSIUYUKOB M CO3JaHUE
MPOYKTOB, KOTOPbIE HE HYKHBI PHIHKY; BHIOpATh HYXKHYIO MOJIENIb aBTOBOPOHKH MPOAAX M CAMOCTO-
SITEJIbHO Peajin30BaTh €€; U MHOTUE JIPYTUE CEKPETHI.

Me:xay KJIH3MOH H XapU3MOH

WponnyHas norsITKa aBToOMOrpauu 0 CTaHOBJIEHUH poccHiickoro 6usHeca. [lepBompoxozert
poccuiickoro MapketTuHra Camaesl ABETUCSH PacCcKa3blBaeT, KaK Ha CAMOM JIEJIE CO3/1aBaJIUCh CKaH-
JaJIbHO MU3BECTHBIE MTPOLYKTHI, CTPATEruH MPOABUKEHHSI, PEKJIAMHBIE CJIOTaHbl, PO3BITPHIIIH TPU30B,
CKaHAaJIbHbIe OaHHEPBI ¥ BUICOPOITUKHY.
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00 aBTOpE

CrannciaaB TuxoHoB — koyy, ocHoBarteJb komnanum Doctor-invest, aBTop mpoekTa
«30Ha (prHAHCOBOW CBOOOBI», aBTOP KHUT «[IpOBOKAIIMOHHBIE METOIbI MHBECTHPOBaHUSI» U «[Ipak-
THUYECKOe PYKOBOJCTBO MO MHBECTHUIIUSIM ISl TPOCTOTO YesioBeka». CTaHucnaB padoTaer ¢ rocyaap-
CTBEHHBIMU OPraHU3alUsMU, YUTAET JIEKIIMHU IO SKOHOMUKE He TOJIbKO CTYAEHTaM, HO M UX IMTperoaa-
BAaTEJISIM, COCTABJISIET MHBECTULIMOHHBIE MOPT(Qenr KPynHbIM KiMeHTaM. OH paccKa3blBaeT O CBOEM
JIMYHOM OIIBbITe, HE TOJIBKO MOTyUYEHHOM IyTEM U3y4eHUs] TEOPUH, HO U MHOTOKPATHO IMPOBEPEHHOM
Ha MPaKTUKe UM camuM. Hauas camocTosTeIbHy10 HHBECTULMOHHYIO JiedATenbHOCTh ¢ 2009 roaa.

«MeHs ¢ AeTcTBa Ha3bIBAJIM F€HUEM U BO3JIarayiv OOJblINe HaeKAbl — U 1 HE MOTY MX MOJIBe-
ctu. «Ku3Hb 00BIYHOTO YeJIOBeKa» ISl MEHS 3BYYUT KaK IMPUTOBOP.

Eme B HavayipbHON 1IKOJIE s MPOYes MOYTH BCIO KOJUIEKIMIO SHIMKJIONEAUN «ABaHTa +»,
NMOMHHUTE Takyto? Sl u3yumnn crpoeHre 3emMiln, 3Hasl TEOpHUI0 BoJlbIIoro B3peiBa 1 BCEBO3MOKHBIE KOC-
MUYECKUe OOBEKThI, U3yUYHJT BCIO UCTOPHIO PA3BUTHS KU3HU HA HAIIIEH TUIAHETE, a TAaKKe UCTOPHIO
yenoBedyecTBa. Yxke B 10 JeT s 3HaN, 4TO cOOOM MPENCTaBISIIOT KBa3aphbl (IPOTOralakTUKHU, sapa
Oy/IyIIUX rajlakTUK ), ¥ 3HA, YTO THPAHHO3aBPbl HUKOTIA HE OXOTHJIUCH Ha IMTUIOJJOKOB — HE TIOTOMY,
YTO OHU OOJIBIIINE U CHIIbHBIE, & TIOTOMY, YTO JUILIONOKH WU B IOPCKOM MEPUOIE, 3 TAPAHHO3ABPBI
B CAMOM KOHIIE MEJIOBOI'0, a 9TO 3HAYMT, YTO UX paszzaensino 100 muH jer.

Beiiins Ha paboty, 51 mopasuics TOMY, KaK MHOTO JIIOAEd BOKPYT IpopadoTaav BCIO CBOKO
JKU3Hb, HO B UTOTe HE TOCTUIVIM HU4Yero. Padota B KOMIaHUU JaKe Ha BHICOKOH JOJIKHOCTH — 3TO HE
MyTh K (PMHAHCOBO¥ cBOOOAE. MOKET, UIsi MHOTMX TaKas ’KU3Hb B Tpeesiax HOPMbI, HO TOJIBKO He
st MeHs. 1 BBIOpas CBOIO JIOPOry — MOCTYMall He Kak Bce, MCKaJl 0OXOIHbIe yTH. 1 Bceraa ObL C
JYYIIUMHU, YUWICS Y JIYUIIUX U YYUIICS OBICTPO.

Camoe pacnipocTpaHeHHOE OeJCTBHE — 9TO HECIIOCOOHOCTh MOBEPUTh B COOCTBEHHBIC CHJIBL.
Jlionu mpocto He MOTyT ceOe MPeACTaBUTh, YTO OHU MOTYT B3SIThCS — U C/IeNaTh, YTO HE HY:KHO UM
HU Y KOTO CMpAIlIMBaTh pa3pelieHus, UCKaTh O100peHus y Ipyrux. YsCHUTE pa3 U HaBcerJa — MokKa
Bbl CAMHU He MOBEpUTE B ce0sl, HUKTO HE CTAHET BEPUTH B BacC.

$1 momenun Bce MHBECTUIIMOHHBIE HHCTPYMEHTBI HA TPU YPOBHS:

— MUKpOUHBeCTUpOBaHue (ToproBuie crpareruut, [IAMM-cuera, Xaiinbl 1 Apyrue);

— CpeHUI ypoBeHb (HEJIBUKUMOCTD, aKIIUK, OaHKH, CTPAXOBaHUE KU3HU U JIPyTHe);

— MakpOYypOBEHb (KPYITHbIE MHBECTIIPOESKTHI, 3aBOJIbI, (paOpUKU, UHHOBALIUY U JIPYTOE).

Bort B paMkax gaHHOM cTpaTeruu s v riiaHupyto pa3BuBaTbes. [Toka, Kak Bbl MOXKETE 3aMETHTb,
s1 HAXOXKYCh Ha MEPEeXOJHOM Tale C MUKPOYPOBHSI Ha cpelHuil. fI oueHb XOpOIIo MOHUMAI0 HAYM-
HAIOIIMX MHBECTOPOB U TO, KAK UM TSKEJIO Ha HAavyaJbHOM 3Tarle, [03TOMY Aal0 BO3MOXHOCTh BaM
MPOCJIEUTh MO MyTh U MOHATh, YTO B 3TOM MUPE HET HUYEro HeBO3MOXKHOTO. U eciiu Bbl, YBU/IEB
MOU pe3yJIbTaThl, HAYHETE MHBECTUPOBATh CAMU, TO 3HAYMT, 51 HE 3psI BCE ITO Jealo.

B xoHe4yHOM uTOre s CTPEMITIOCh K COCTOSTHHIO TMOMHOM cBoOoAb! AeicTBuil. Kak roBopurcs,
«TI0-HACTOAIIEMY CYACTIIUB TOT, KTO, BHIXOASI MOTYJIATh, OepeT ¢ coOO0i 3arpaHIacriopT Ha BCSIKUNT
cllydai». TO COCTOSIHUE, KOrJja He CYIIECTBYET HU HAYaJIbHUKOB, HA KBapTaJIbHOIO IUIaHa, HU MIPH-
BSI3aHHOTO K BaM OM3Heca, — IMEHHO 3TO S M Ha3bIBalo CBOOOJION. S x0uy 00bexaTh BeCh MUP, Y MEHSI
ecTb 1esbii crucok u3 100 Berweil, KoTopble 51 00s13aTeNbHO JOKEH ClIeNaTh B 9TOM ku3Hu. U 3Haete
uyto? [lonoBUHY £ yXke caenan — U JyMalo paciumpurs ciiucok o 1000.

[TaccuBHBIN JOXO[ — BCETO JIUIIIb UHCTPYMEHT, MO3BOJISIOLINI BaM OCBOOOIUTH CBOE BpPEMsI OT
MOBCE/IHEBHON PYTUHBI U CKy4HOW paOOThl U JAIOIIMIA IIAHC CTaTh CAMOMY aBTOPOM CBOEH JKU3HH.
Crniemmre, oHa y Bac Bcero ogHa!
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I'nraBa 1. Boioop

Tenublii MATKHI BeT€POK HETOPOIIMBO OPOJII IO 6eJI0MY NeCYaHOMY ILISIKY, JIUIIb
u3peKa, HOpeIBaMHU, MOJHMUMAS B BO3/1yX MEJIKME YaCTULIBI IIECKA U COJIEHOU BOAbI CO CTOPOHBI OKe-
aHa. CoHeyHble OUKM CKpPbIBAJIM LIBET €€ I71a3, YEro Heslb3s1 ObLIO CKa3aTh O ee KyHaJbHUKE, KOTOPbIN
He CKpbIBaJI o4YTH HUYero. biarocnosu I'ocroap Tex, KTo npuayman OMKUHU !

Kaxk e TyT Bce MpoiyMaHO: aKKypaTHbIE TUISIKHbIE 30HTUKU MATKO pacCeUBaIOT 3HOMHBIN Yilb-
TpaUONeT, U OH POBHO JIOKUTCS HAa KOXKY OpOH30BBIM 3arapoM. [1okoii, 6e3MATeKHOCTb U IPUSATHOE
YYBCTBO «KOT/Ia TeOe HUKY/Ia He HaJl0» CO3/AIOT OIIYIIIEHUE CYACThI.

Ta camas eByIIKa B 0YKax MPOCUT TeOs1 HAMa3aTh KPEMOM [IsI 3arapa ee CIiHY, epeBOpavu-
BAETCs HA JKMBOT U YK€ Pa3BsA3bIBAET KYNaJbHUK. Thl MEIJIEHHO MPUITOAHUMACIILCS Ha OJHOM JIOKTE,
Oepellb KpeM H... BAPYT CIBIIIMIIb 3BYKH MY3bIKH, JOHOCSIIMECS OTKyAa-TO M3jasieka. Mys3blka
HABAJIMBAETCS] BOJIHOW, KaK OKEaH, U BHITAJIKMBAET TeOsl B peabHOCTh — 3TO 3BYK OyAMJIbHUKA Ha
TBOEM TesedoHe!

6:45 — nopa coduparbcs Ha padoty. Camble ITpeKpacHble MTHOBEHM S OT/IbIXA TaK M OCTAHYTCS
BO cHe. M BMecTo KpacaBULIbl C GapXaTHOM KOXkel 1 IPeKPacHbIM 3arapoM — 3JI0M HaYaJIbHUK U KBap-
TaJIbHBII OTYET, a elle Be/lb U IUIaH 10 MPOJiakaM He BBIIIOJIHEH JI0 KOHIA.

IMo cratucTuke, caMblii HEHABUCTHBIN MIPEAMET — 3TO OYIWIBHUK, ero HeHaBuasaT oonee 80 %
mopneit. Ha pabote Bbl HauMHAeTe 3aBUI0BATh JETAM U UX TUXOMY 4acy. M CKOJIBKO ellie Bbl TOTOBBI
3TO TepneTb? A CKOJIBKO yXke TepruTe?

Cepbe3Ho, Bbl KOraa-HUOYAb 3aJyMbIBAIMCh HaJ TeM, Kyaa yxoguT Bpems? Kazamoch Obl,
TOJIBKO HEJIABHO OTMevaau 8 Mapra, a yke CHOBa HyKHO ITOKYIIATh €JIKy ¥ FTOTOBUTH CaslaT OJIUBbE.
A Be/lb 32 MUHYBILIUI IOl BBl HUUETO TOJIKOM HE U3MEHWIU B CBOeH ku3HU. [lymaere, Tak y Bcex?
ITO HOPMAJILHO?

Kak paBHO B Baen ;ku3HU HAYETO He npoucxoant? C Kakux MOp OHa MpeBpaTuiach B MIOHE-
AETbHUYHO-TIATHUYHYIO MBITKY C [TOXO/I0M 110 TMIIEpPMapKeTaM B BBIXOJIHBIE M PEIIEHUEM ThICSY MeJl-
KHX ¥ HeOoOXOMUMBIX Aen? $1 naxke He crpalmBaio, 3aJyMbIBAIUCH JIM BBl O CMBICIIE JKM3HH, TaK Kak
OOJIBIIHCTBY 00 9TOM JiyMaTh ITPOCTO HEKOTa — OHM 3aHSTHl paOOTOM, a elle TOHKOM 3a JIeHbraMH
Y HOBBIMHM rajikeramul ot Apple.

[Mopoii oYeHb MoIe3HO OCTAaHOBUTHLCS M MOAYMaTh: a KyJia M K 4eMy BooO1e Mbl uem? $1 Haru-
CaJI 3Ty KHUTY JUIs1 TeX, KTO XOUeT HalTH OTBETHI Ha 3TU BOIIPOCHI, HO Y HUX HE TaK MHOT'O BPEMEHH Ha
(unocodckue pa3MBIILUIEHUS, U OHU XOTeJH Obl YK€ ceifuac MPUCTYIUTh K MPaKTUYECKOMY pelle-
HUIO NPO0OJIEMBI TOCTOSTHHOW HEXBATKU BPEMEHU U JICHET .
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JocraTouno odmast Mmoaeab oopa3zoanns (JJOMO)

[Ipennaraio Bam BMecTe CO MHOW HalTH OTBET Ha BOMPOC: «A MOYeMy Tak BOOOIIIE TPOUCXOAUT
B ku3HU?» He cobupaiock B paMKax 3TOM KHUTH Tiepecka3biBath Podepra Kuitocaku (pekomMeHayo
MOYUTATh CAMOCTOSITENILHO), HO XOUy TIOKa3aTh 3Ty MOJEJb B IPOCTOM U TIOHSITHOM BH/IE.

WTtak, Bbl MOSBUINCH HA OEJIbIN CBET U TOJIBLKO HAUMHAETE NIO3HABaTh MUP. [lepBOHAYAILHO BaM
MHTEPECHO BCE, U Bbl MHTEpeCyeTeCh OYKBAIbHO BCEM, HO MOCTOSTHHBIE OKPUKU MaMbl «IIOJIOKH Ha
MECTO», «He CMeH K 3TOMY IIPUKACAThCSI», «TyAa HeJIb3s1» U eIIe AECSATh THICSY «HENb3s» IOCTENIEHHO
OXJIAXKJAIOT Balll UCCleoBaTeIbckuid 1yX. [IpaBay ckazarh, O0MbIIIast YacTh STUX 3aIIPETOB AEHCTBH-
TEJIbHO TI0JIE3HA M TTOMOTaeT peOeHKy He MOPAHUTHLCS U He HABPeIUTh caMoMy ceOe, XOTsI B HEKOTO-
PBIX CITy4asix CTOMJIO Obl IPHOOPECTH CAMOCTOSITENIBHBIN OIIBIT.

[No3Hanue Mupa MpoJOSIKAeTCsl B JETCKOM Cally — KaK MPaBUIIO, TO MEPBOE CTOJIKHOBEHHUE
VHIMBHJA C KOJUIEKTMBOM M KOJIJIEKTUBHBIMU TpaBuiaMu. TyT yxke HeT MaMbl, KOTOpasi IPOCTUT U
MoXaJseeT, TYT MPUXOAUTCS BIUBATLCS B «CHUCTEMY». DTO TMEPBbIi KOHTAKT C MUPOM, KOTOPBIN HE
BEPTHUTCS BOKPYT TeOsl, M MHOT/IA Ma1aTh ASHCTBUTEIHHO OOJBHO.

B nerckom camy peGEHOK yUMTCSl HECTU OTBETCTBEHHOCTh 32 CBOM TIOCTYITKHU Tepell APYTUMHU
JETbMH, 3TO TIOCTETIEHHO (DOPMHPYET €ro COIMaIbHOE MoBeJeHue B rpynre. et oXoTHee MOBTO-
PAIOT U IEPEHUMAIOT MOJIEJIM TIOBEACHUS Y IPYTUX JIeTel. DTarl COIMaIbHON a1l Taliid OYeHb BaKeH
IJIs1 YeJIOBEKa, TaK YTO ST YPOKHU HYXKHO YCBOMThH KaK MOKHO pPaHbIIIE.

Vike 37ech MOSBIISIOTCS Te, KTO YCBOMJI YPOKH JIy4llle, M Te, KTO XyXke. 3HaeTe, Kak 3TO orpe-
nenuth? Xynuranel, Kak MPaBUJIO, JIy4llle YCBAMBAIOT 3aKOHBI CUCTEMBI U YYaTCsl MAaHHITYJIMPOBATh
MpaBWJIaMHU: OHH ObICTpee MOHUMAIOT, YTO JIOXKD TIO3BOJISIET N30€KaTh HAKa3aHUsl, <IIPECTYIICHUS»
HYKHO COBEpIIaTh TAIHO, a )KECTKO BBICTPOEHHASI UepApXUsl B TPyIIE U JOCTUTHYTHIA BCEMH TPaB-
JaMU U HEeMIPaBIaMH aBTOPUTET TIOMOTAIOT BBIKUTb.

[ToTom peGeHOK MOET B IIKOMY, M TYT B J€JI0 BCTYMaeT CHCTeMa HOBOTO THIA — OHA pasjie-
JISIeT JeTeld Ha KJIACChl M YPOBHU. A caMoe CTpAITHOE — CHCTEMA YYUT BIOJHATH MOCTABJIEHHbIE
3a/1a4H, a He CTAaBUTh CBOH COOCTBEHHBbIE. DTO OYCHb BaXHO, 3anioMHUTE 3T0! TyT TOMatoTcs u
BCTPAMBAIOTCS B CUCTEMY Ja)ke MHOTHE ObIBIIME O30PHUKH M XyJuraHbl. [Ipudem, Kak mpaBuiio, Ha
CaMBIX HU3KHMX YPOBHSIX — C TOUKH 3peHUsI cucTeMbl. [1o11 ypOBHSMU 51 MOHUMAIO CUCTEMY OaUTbHBIX
OLICHOK, CO3/AIONIYI0 OTJIMYHUKOB U JIBOCUHUKOB.

Bce netu mob6sT moxBay U OOIIECTBEHHOE MPU3HAHKME — KaK CO CTOPOHBI POAUTENEH, TaK U
CO CTOPOHBI CHICTEMBI, & TAK’Ke CBOUX CBEPCTHUKOB. XYJIUTaHbl, HE BCTPOMBILMECS B CUCTEMY, CTAHO-
BATCSI €11Ie arpeccCuBHee, BCSIYECKH MOKA3bIBAIOT CBOI0 TOTOBHOCTh K HACUJIMIO, [IeJasi TO, YTO YMEIOT, —
TMOIHMMAIOT CBOW COIMANIbHBINA aBTOpuTeT. ECM yX €ro He MpHU3HaeT CUCTEMa — IYCTh NMPU3HAIOT
CBEPCTHUKH.

C HUMU aHOHUMHO OOpEeTCsI CUCTEMa, XOTsI UM KaKeTCsl, 4YTO 3TO OHM OopioTcs ¢ Hell. CHavasa
OHM HAYMHAIOT MUTh ¥ KYyPUTbh, IIOTOM MHOTHE MePeXOAT Ha HApKOTUKK. Heokperniast geTckas rncu-
XMKa HyKJaeTcsl B MPOTECTe U CaMooTpeeieHHU. [JIymble, OHM ellle He 3HAIOT, YTO CUCTEMa YKe
«B3sJIa UX B 000poT». Ternepb OHM HABEYHO OCTAHYTCSl HA COLIMAJIBHOM JIHE, UM HHKOI/A He IMOof-
HATHCS Ha BBICIIIUE MO3UIIMK B 00ImIecTBe. YeM cuiibHee crcTemMa, TeM HIKe OKaXyTCs TaKue WHIIHU-
BUJIBI.

1O XyAIWA U CaMblid TJIyMblid criocoO 60phOBI ¢ cuctemorl. Boree Toro, 60poThest ¢ Hell U
MoOeAUTh TPAKTUYECKU HepealbHO. HyKHO HayuMThCsl UCIIONB30BATh CUCTEMY, 3HAsl €€ UCTHHHBIC
npaBwia. Hekotopeim xynuranam 31o yaaercs. [IpodiiemMa OTIIMYHUKOB B TOM, YTO UM 3TO HE yIACTCs
HuKorga. Eciu BBl XOTUTE cTaTh CBOOOTHBIM M OOraThiM, BaM NpUAETCS YOUTh B ceOe OTIMYHUKA.
Ceitvac 0OBSCHIO TIOUEMY.

Bosspamaemcs B mkony. 10-11 jer Ham B roioBy BCTpaMBalOT YCTAHOBKY — BBINOJHSTH
NOoCTaBJIeHHbIE 3a/1aul. Bo3Harpak/ieHue 1 Mpru3HaHUE MBI TIOJTy4YaeM TOJIBKO 32 33/1aHH s, BHITION-

10



C. A. TuxoHoB. «Kak MHBECTMPOBATh, €CJIU B KAPMAHE MEHbIIIE MUJLJTUOHA»

HEHHbIE TPaBUJIbHO U TEM CIIOCOOOM, KOTOPBIN 0Ho0pstioT yunTesnsi. IlocTerneHHo cucteMa HaBsi3bl-
BaeT YeJIOBEKY IPE/ICTABICHNE O 3aBUCMOCTH OT Hee U PUCYeT KAPTHHY JIeCTHHII.

Hanpumep, Bor Bam jectHuna: 11 KjgaccoB MIKOJbI, 5—6 JIeT YHUBEPCUTETa, MOCTPOEHUE
Kapbepbl B KPYITHON KOMITAHUU — BCE TO MOHSTHBIE U MPU3HAHHBIE OOIIIECTBOM CTEPEOTHIIHL. JlecT-
HUIIA — TO Ballla CUHUIIA B PyKax, Ballla CTAOUIBHOCTh U OMOpa. DTO MHCTPYMEHT CUCTEMBI, C €ro
MIOMOIIIBI0 OHA TIPOrpaMMUpYET Ballly KM3Hb. Baill ycriex m3mepsieTcsi CTYNeHbIO, O KOTOPOH BbI
CMOTJIY JIOTSIHY ThCS B 0011Iel Tabesu o padrax. ToJIbKO 3TO CKOpee aCCOPTUMEHT OOJITOB, TaeK M CaMO-
PE30B B XO3SIICTBEHHOM MarasuHe. Bbl BUHTHK B cHcTeMe, Bac MPOCTO MEPEBUHUUBAIOT U3 OIHOTO
MecTa B Jpyroe, 3aKperuisis Ha HOBOW CTYTIEHH JIECTHHILIBI. V1 HEBaHO, CKOJIBKO BB 3apadaTbiBacTe,
€CJIM TIPH STOM BBI HE MOXKETE B JIIDOOE BpeMsl yexarh B JII0OYI0 TOUKY CBETa U IPHU 3TOM MPOIOIKATh
MOJTy4aTh PUOBLTH. TON-MeHeKepbl, PE3UACHTH KOMITAHUH, KPYITHbIC YNHOBHUKY U MUHHCTPBI —
TOXE Padbl CHCTEMBI, IPOCTO HA IPYTOM YpPOBHE.

BcnomuuTe cBOIO 1IKOITY, CBOM By3, TOCMOTPHTE Ha CBOIO padOTY — BaM BCE BpeMsI KTO-TO CTa-
BUT 3aJ]a4M, COCTaBJIsIET KBAPTAJIbHBIE TIAHBI MJIM MTPOCTO J1aeT yKazaHus. Bee 310 nectHuma. Harma
KU3Hb COCTOUT W3 MUJUTMOHOB OOJBIIMX M MaJeHbKUX JIECTHMII. [lake KBECTHI B KOMIBIOTEPHBIX
Urpax MOCTPOEHBI MO THUITY JIECTHHIL: 32 KakJI0€ 3aJaHue JAI0T OIMBIT U clieayloliee 3aaanre. B Tot
MOMEHT, KOT/ja JIIOAIEH MPOCST IMOCTaBUTD cede 3a/1auy CaMOCTOSITEIIbHO, y OOJBIIMHCTBA HAYMHACTCS
naHuka. «Kak 3To Tak, Hac TOMy He y4MIIM, 3TOrO HET B MHCTPYKIMHU ! » DTO pe3ysIbTaT MpeIblIyIIero
BOCITTaHUS «B PaMKax» M 1O MPpaBuiIaM uepapxuu. Bo «B3pocioii» KU3HU Bce yCyryonsieTcs emie 1
Be3JiecyIel OI0pOKpaTHe, pernaMeHTUPOBAHHOCTBIO BCETO U BCSI U CTPAXOM MHOTHX CHENATh JIake
II1ar He 10 MHCTPYKIIWH.

Bui Bunenu amepukaniieB uiu eppornentieB? Ilomuute koHueptsl 3agopHoBa? A npejicTaBbTe,
YTO BaIll BHYKH, 2 MOXKET, TaKe yKe U JIeTH, He Oy/IyT CMesAThCS HaJl STUMHU IyTKamu. .. B l'epmanun
COCEM BBI3BIBAIOT MOJMUIIMIO, KOT/IA THI CITyCKaellb BOLy y ceOsi B Tyasiete nocie 10 yacoB Beuepa.
JI71s1 Hac 3TO MapasM, a TaM — PeaIbHOCTb.

S mpoTuB TOro, YTOOBI OIOPOKPATHS U CJIETIOe CIeIOBaHKe 3aKOHAM MOOEIMIIN HAllly OTeve-
CTBEHHYIO CaMOOBITHOCTh. [lycTh Jiyulnie y Hac BOPYIOT BCe NMOHEMHOTY, YeM CTaHyT OTYIEeBIIEeH
Hatuen 6nopoOOTOB, KOTOPAasi BEPUT BceMy, uTo nponaranaupyior CMU. He cranoButech GapaHamu,
s Bac oueH»b npoiiy. Pa3puBaiite kputuieckoe MuliuieHue. Jlodas napopmalius, KoTopast ornaaaet
BaM B PyKH, B TOM YHMCJIe M 3Ta KHUTA, ¥ BCE, YTO B HEM M3JI0KEHO, IOJKHBI OBITh BAMH TIOIBEPTHY ThI
BHYTPEHHE! KpUTHKE U TiepeocMbIciieHuio. [IpoBepbTe Bee U OMIIHTE aTbTepPHATUBHbBIE HCTOUHUKH
nH(pOPMaIK, CPABHUTE U COCTABBTE CBOE COOCTBEHHOE MHEHHE. DTO OYEeHb BaXKHO IPU MHBECTUPO-
BaHWM!

JI71s1 4ero s Bce 3TO MUIIy M KaKoe 3TO MMeeT OTHOIIeHHe K uHBecthunusM? Jla Bce moromy,
YTO Ballle MBIIIUIEHUE U omnpesesnseT Bamie Obithe. [lepBoe, ueMy BaM HEOOXOAMMO HAYyYUThCS, —
MBICJIUTh BHE PAMOK CUCTEMBI JIECTHHII. ECTh OrpOMHOE KOJIMUECTBO CIIOCOOOB OOOUTH STH JIECTHHUIIHI
Y JJake CO3JIaTh CBOIO JIECTHUILY U 3aCTaBUTh JIPYruX padoTaTh Ha Bac. CaMbIil POCTOM TIpUMeEp —
CBOM OM3HEC.

CoOCTBEHHBIN OM3HEC — OOWH U3 CAMBIX OITACHBIX BUIOB MHBECTHIIMMI, HO U CAMBIN JOXOIHBIN.
He y Bcex oH ObIBaeT yCIIEIHbIM, a C TIEPBOTO pa3a — MpaKTHUecKr HU y Koro. CTaTUCTHKA CBUJIe-
TEeJILCTBYET, uTo ipuMepHO 10 % noduBaioTcs ycrexa, BRICTpanBasi Ou3HEC-MOJIEITh, CIIOCOOHYIO ITPH-
HOCHTb JIOXO/I BBIIIIE X OOBIYHOM 3apaOO0THOM TIATHI. DTH JIIOAU JIyYIlle IOHUMAIOT padOTy CHCTEMBI,
HO, YTO BakHEee, HAYMHAIOT OTXOAUTH OT MIPUBBIYHBIX TIOHATUI KapbepHOM JIECTHHIIBI U TAPAHTHPO-
BaHHOW cTaOMIbHOCTU. OIHAKO OOJIBIIMHCTBY HUKOTJA HEe M30aBUTHCS OT CTpaxa HeonpeeeHHO-
CTH, UM HYXE€H JIPyroy MOIXO/.

B peanbHOCTH cyITiecTBYeT Apyroi, 6ojiee MPOCTOi U MeHee PUCKOBAaHHBINA CIIOCOO BHIPBATHCS
U3 «KPBICMHBIX TOHOK», YTOOBI IPHUIUTH K CBOEH (PMHAHCOBOU cBOOOJIE, PHYEM JIOCTYIIEH OH a0co-
JIOTHO BCEM, B TOM uHciie W On3HecMeHaM. OCHOBOI HaIero oOIIecTBa SIBJISIETCS KalUTasl, MbI
’KMBEM TPU KalMTATUCTHYECKOM cTpoe. JlaBaiite pa3depemcsi, 9To 3TO TaKoe.
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Camoe cTpaHHOE, YTO HAC HUKOT/Ia HE YUHITH, KaKk padoTaTh CO CBOMM COOCTBEHHBIM KaIUTAJIOM
Y KaK cTarh KanutanaucroM. Hac yuyar ObITh Bpauamu, I0pUCTaMH, MHKEHEPAMU, MApKETOJIOTaMH, HO
He KanuTtagucTamu. Y npu 3ToM Bce GECKOHEYHO BEYHO BOCXBAJISIOT KAMTUTAIU3M U JIEMOKPATHIO,
TOJIBKO MaJIO KTO BOOOIIe TOHUMAET, YTO 3TO 3HAYUT HA CAMOM JeJIe.

Bam HeoOxonumMo HauaTh co3/1aBaTh CBOM COOCTBEHHBIN KanMTall, KOTOPbIA OyaeT padoTarh Ha
BaC, — 3TO KJIIOYEBOW MPUHIIUI KaMTATUCTIUECKOW CUCTEMbl. VIMEHHO TaKOBa HBIHEIIHSIS CHCTEMA.
Kak u nucan Kapn Mapkc, kanutajl HOpOKAAET IKCIUTyaTallMI0 YEJIOBEKa 4YeJIOBEKOM. ArpapHoe
00IIECTBO CMEHWJIOCh MHAYCTPHAIbHBIM, 3aTeM IMOCTUHAYCTPUATLHBIM, TOMEHSIIACh CUCTEMA YIIpaB-
JIEHW 1, HO TIPUHLIUIIBI €€ OCTAJINCh MTPEKHUMH.

Kanuranusm ecth He YTO MHOE, KaK 3JIeMEHT yIpaBlieHus1 B cucteMe. [IpaBuia cucteMsl BbI
JOJKHBI M3YUUTh, €CITM XOTUTE CTaTh OOraThIM KaMTAIMCTOM. 3allOMHHTE: 3TOT MUP HEYECTHEH U
HeCIpaBeIuB — Tak ObUIO, ecTh U Oyner. Maeun, Kak ero U3MeHHTh K JIydIlleMy, OCTaBbTe JI0 TeX
BpEMeH, KOrjga Bbl OydeTe BiafeTh MHOTOMUJUTMAPAHBIM COCTOSIHUEM M CMOXKETe MO3BOJIUThH cede
MHOToe, B TOM 4HCje ¥ pa3paboTKy IUIaHa YCOBEPIIEHCTBOBAHUS MUpA, Oosiee CIpaBeJIUBOM €ro
OpraHM3alnu (XOTsl, CKOpee BCEro, Bac yObIOT 32 OMHY MBICTh 00 3TOM JIPYTve KanuTaiucTthl). [Toka
3TO aOCOIOTHO BaM He Hy>kHO! Baiiu BrICOKHE neanbl HUKaK He COOTHOCATCS C JEUCTBUTEILHOCTHIO
Y IOOOHBI JKEJIAHUI0 MYPaBbsi OCTAHOBUTH BBIPYOKY Jieca OrPOMHBIMU OYJIbI03EPaAMH.

Jns1 Havana 3aiimutech coOoi. [IpumuTe Ha ceOst OTBETCTBEHHOCTh 32 COOCTBEHHYIO KU3Hb.
3anomMHuTe: BAM HUKTO M HUYETO He JOKeH. Bo Bcex COOBITHSAX, UTO MPOUCXOIWIIH, TIPOUCXOISAT U
OyILyT MPOUCXONTH C BaMH, BUHOBATHI TOJILKO BbI CaMHM (HE BaXKHO, MOJIOXKUTEIbHBIE 9T COOBITHS
WM oTpuliaTesbHbIe). [laxke ecm Ha Ballly TOJIOBY yrajl KUPIHMY, 3TO Bbl HE MPEIYCMOTPENN TaKyIo
BEpPOSITHOCTb. 3aTIOMHUTE — HUKOT/1a He KaJayiiTech! CuibHbIE HE KaTyIOTCS, OHU JIETAI0T BBIBOJIBI
Y MPOJIOJIKAIOT UATH Briepea. Bee, uTo Bac He yOMBaeT, [eaer Bac CHJIbHEe.

[TpuHSB OTBETCTBEHHOCTH 32 ceOsI U 3a CBOIO Cy/Ib0Y, N30aBbTECh OT «CHHAPOMA OTIMYHUKA»
Y HAUYHUTE OTOpAChIBaTh JIECTHUIIBL. 3a0yJpTe BCe, YeMy BaC YUWJIM B IIKOJIE WM WHCTUTYTE. BbI
BCerJa JOJKHBI ObITh TOTOBBI K BOCIIPHATHIO HOBOTO. Bee Bally MBIC/IM O TOM, UTO «3TO He cpaboTaeT»
WM «3TO He JOJDKHO padoTaTh», OcTaBbTe Mpu cede. Bee HyxkHO TecTpoBaTh! Bee camble syurie
UJIeV TIOHAYaJTy Ka3aJIuCh TyPalKUMH 1 He MMEJI HUKAKOro 0OOCHOBAHHS.

Brl naxe npenctaButh cebe HE MOXETe, Ha YeM JIIOAW YMYAPSIOTCS JieaTh OM3HEC U BO UTO
OHHM MOT'YT MHBECTUPOBATb, MOJTy4ast IIPH STOM CyMacIle e Npruobuti. B cBoell mpomnuion KHure s
MIPUOTKPBLT U151 BaC ABEPb B MUP IIPOBOKAIIMOHHBIX» UHBECTHIIMI — OHU TaK Ha3bIBAIOTCS TIOTOMY,
YTO HE IPUHUMAIOTCS IIIMPOKOM OOIIECTBEHHOCTHIO. A B 3TOM KHUTe 51 OTKpOIo Bam «Csitoi ['paaib»
TPAJAUIIMOHHBIX ¥ OOIIENPU3HAHHBIX WHBECTUIINI, O KOTOPOM BCE MOJTYAT.

B Havase KHUrM s nucai nmpo OyauabHUK. Tak BOT, s CIUTIO 10 2—3 4acoB AHS, U MHE HE HAJI0
BCTaBaTh M0 OyAWJIBHUKY. f y’ke MOry KUTb TOJBKO Ha JOXOIBI OT CBOMX AKTUBOB, MPHUYEM XKUTh
BBIIIIe CpefHero mo Mepkam Mocksel. S yxe Ha neHcun ¢ 25 jer! B cBoeli ku3HM s paboTan He
OoJIbIIIe roja CyMMAapHO, BCE OCTATIbHOE BPEMsI 51 3aHUMAJICS TEM, UTO JPYTUe CUMTAIN OeCHOe3HbIM
Y HEpeabHbIM.

Ecnu Obl BB 3HAJIM, CKOJIBKO YIPEKOB U (ppas, uTo BCE ITO HEPeaTbHO, 51 BHICTYIIAJ, CKOJIBKO
OYEHb YMHBIX [ISI/IEHEK — UHBECTOPOB C MUJUIMOHHBIMH KaluTajlaMu — roBopuin Mue, yto 100 %
rOZI0BOT'0 J0XO/a MOTyYaTh HEBO3MOXKHO. A (PMHAHCOBBIE KOHCY/IbTAaHTBI HA3BIBAJIM MOU UJIEH JIOXO-
TPOHOM U NMUpamHuIaMu. B yeM-To oHM 1o-cBoeMy ObUIM TpaBsbl... Ho TOIbKO XOpoIlo cmeeTcs TOT,
KTO cMeeTcs rocieqHuM! Mou Onu3sKue yxke JaBHO He CMEIOTCS, a yJarcsl y MeHsl JielaTh TaK kKe.
Moii koyuuHr nporu 6onee 1000 yenoBek, U Bce OCTAUCH JIOBOJILHBL. Y MHOTUX KapAWHATBHO
M3MEHWIOCh CO3HaHUe. VX )KM3Hb HUKOT/IA HE CTAaHET MPEKHEN, ¥ OHU YK€ Ha IyTH K CBOEH JIMYHOW
(uHaHCcoOBO# cBOOOIE.

Ata cB0OO/Ia MOXET CTaTh M Bamled. UTo BbI CKakeTe O TOM, UTO 32 MATh JIET MOXKHO CIesaTh
COCTOsIHHE, KOTOPOE TIO3BOJIMT BaM 0e30eJHO IPOXKUTH BCIO OCTABIIYIOCS KU3Hb U OyJIEeT pacTu ObICT-
pee, YeM BhI ero TpaTuTb? BOJBIIMHCTBO CKaXyT, 4TO 3TO HepeaibHo. Ho 3Haete uto? OHM ommba-
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10Tcs1. Bee 1eo B ToM, UTO UX MPOCTO HUKOT/IA STOMY HE YUWJIU, U UMEHHO T03TOMY OHH TPATAT 1O
40-50 gacoB B Henemo Ha padoTy Ha npoTsikeHnn 30—40 et cBoel KU3HU, a K TICHCHU TTPUXOMISAT
HUIIMHU.

Heo6xonumo 4eTKo MOHSITh ¥ YCBOUTH MpaBuiia cucteMbl. OHM MOApa3AesIsioTCs Ha IBa THIA:
MpaBUJIa JJist OeJHBIX U OOTaThIX, 1)k padOB 1 MX X03s5ieB. B IpeBHOCTH pabam J1aBajid CTOJIBKO eIbl,
YTOOBI UM XBATAJIO HA MOJICPKaHKe UX KUZHEEATSIBHOCTH, — C TeX TIOP MPUHIIUTIB (POPMUPOBAHUS
3apaOOTHOM TUIATHl U3MEHWINCH HE3HAYUTEITHHO.

IIpasuna ons 6eOHbIX — 3MO 8Ce, UMO C8A3ZAHO CO BCEBOIMONCHBIMU MUNAMU COUUANLHBIX U
KaPbePHbIX NeCHHUL,

IIpasuna oas 602amolx — mo, YMo CEA3aHO ¢ OBUNCEHUEM KANUMANA U KOHMPOAEM HAO MACCO-
8bIM CO3HAHUEM, npuuem 8 nocaeorue 50 nem HAUaACs. CUNBHBLIL NEPEKOC 0N KANUMaAna K Memooam
Konmpons co3Hanus. Kounanuu ¢ naubonvweri kanumanusayueii npooarom 6030yXx, a He nPOOYKYUIO.

Ho campiii 6osbiiioli oOMaH — 3TO BCS COBpeMeHHast (prHaHCOBasi cucteMa B 1esiom. s
JIyYIIero TIOHUMAaHUsI COBETYI0 TTOCcMOTpeTh (hriibMbl «JlyX BpeMeHn», «JleHbru — mupamujia J1oj-
TOB», O3HAKOMUTBHCS C JieKIusIMHu «KoHIenyss oOmecTBeHHOW 0e30MacHOCTH» reHepai-Maiopa
K. I1. TlerpoBa, Takxke pekomeHayio Bce kauru Hukonas Crapukosa.

Tak o uem 310 MBI? AX /13, Be[lb 9Ta KHUTa O (DMHAHCAX W UHBECTUIMSX. § moJaraio, 4To Bbl
yXkKe YUTATA MOIO TIPeAbIAYINY0 KHUTY «[IpOBOKAIIMOHHBIE METOIBI HHBECTUPOBAHUS» , [IOTOMY HE
Oy/1y TIOBTOPATH 0a30BYI0 WH(MOPMAIIHIO, U3JIOKEHHYIO B TOM KHUTE, a Cpasy Mepery K TOMY, Yero
TaM He OBUIO.
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Tpu ypoBHsI MHBeCTHIINI

— Bo 4r0 roau BOOOIIE BKJIAOBIBAIOT JEHBIT?

— Yto BBI 3HaeTe 00 MHBECTUPOBAHKUU?

— A CKOJIKO TIPOIIEHTOB TOIOBBIX BBI OyJeTe MOMyYarh?
— MoxeTte i BBl IOBEPSITh STUM UCTOUYHUKaM?

Bor Takue Bonpochl, ckopee BCero, BOSHUKAIOT y Bac B TOJIOBE TPH TMOIBITKE HAYaTh NHBECTHU-
poBaTh. Takue BOpockl NOPOXKIEHbI CTPAXOM ¥ COMHEHHUSIMU — BeJlb IIPUIETCS U3y4aTh YTO-TO HOBOE
Y YXOOUTh OT MPHUBBIYHOTO YKJIaJa )U3HU. Ha 3TO Hy)KHO MOTpaTUTh BpeMs, a Bellb TaK XOYETCs
CETO/IHSI MOIUTh TMHUBO C JIPY3bSIMU WJTH TOCMOTPETH MOCIIEIHIO CEPUIO0 JTIOOMMOTO Cepraa.

VimeHHO no3TOMYy OOJIBIIMHCTBO HUKOT/IA HE HAYHET MHBECTHPOBATD, JaKe €CIIM UM IPUHECTH
3aMiCH MOET0 KOYYMHIa Ha Tapesiouke C ToayOod KaeMOYKOM. §1 4acTo MpOBOXY OMPOC HA CBOMX
ceMuHapax: «Kak qaBHO Bbl UMTAIM MEPBYI0 KHUTY O (PMHAHCOBOU cBOOOE?>» 1 GONMBIIIMHCTBO OTBE-
TOB — HU(PbI, UCUUCIISIEMBIE B TOJIaX, KaK MPABIJIO, OOJIBIIE TISATH JIET. A Be/Ib 32 Te Ke IATh JIET yKe
MOXHO OBUIO TIOCTPOUTH CBOIO (PMHAHCOBYIO CTAOMJIBHOCTD U TIepecTaTh paboTarh «Ha Js/10». Bcemy
BUHOM, KaK MPaBWIO, JIEHb U HE3HaHKME MapIIpyTa, MO0 KOTOPOMY HE0OXOOuMo UATH. B 310l T1aBe
MBI KaK pa3 3aiiMeMcsl TPOKJIabIBAHUEM 3TOrO MapILIpyTa.

Jl1st Hayama oTBeThTe cede Ha BOIPOC: O KaKMX BUJAX MHBECTUIIMI BbI BOOOIIIE cblmaiu? Bot
HanOoJiee TIOMyJ/IsIpHbIE BAPUAHTHI OTBETOB MOMX CTY/IESHTOB /IO HayaJla 3aHsTHIL:

* DAHKOBCKMUI JETO3UT;

* HE/IBUKUMOCTB;

* [IN®s1 1 oOUranMoHHbIe (POH/BI;

* AKIIMU KPYITHBIX KOMIIaHWIA;

* MOKyMKa OupskeBbix MHAEKCOB (S&P 500, PTC);

* [TAMM-cuera;

* HYIP-nipoexTsr;

* OU3HEC-TIPOEKTH CBOMX 3HAKOMBIX

* MMM u npyrue nupamuipl;

* 30JI0TO ¥ cepedpo;

* [Ipe/IMEThI UCKYCCTBA;

* XeIK-(POH/IBI.
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bankoBcKHUN Deno3uT

JlaBaiiTe peaqbHO OIIEHWM, YTO MBI 3HAeM 00 3THUX WHCTPYMEHTAX — M KaK B HUX BKJIAJIBIBATh
Ha MpakTuKe. BaHKOBCKMIA AETIO3UT 51 pacCMaTpPUBAI0 HE KaK MHCTPYMEHT MHBECTUPOBAHUS, a KaK
MHCTPYMEHT HakoruieHusi. CIIyXUT OH AJis1 (pOPMUPOBaHUST HAKOMUTEIbHOTO Kanurtaa. [logpoOuee
0 BUJIaX KamuTajla Bbl MOXETEe MPOUYUTaTh B MOel KHure «[IpoBokaliMoHHbIe METOAbl MHBECTUPOBA-
HUSD».

JloxomHOCTh TI0 OAaHKOBCKHMM BKJIajiaM He TipeBbiiaeT 11-12 % romoBbIX, Jaxe MO BKJIagaM
Cc Karmiraym3anuen. A, Hanpumep, B CoepOaHKe HaJI JIIOILMU ITPOCTO W3/IEBAIOTCS, Mpejyiaras Aero-
3uThl 1107 8,5 % roioBbIX U HUXKe. Ha Bce BKJIaABl pacrpoCTpaHseTcss CUCTEMa roCyAapCTBEHHOTO
crpaxoBanus — 10 1 400 000 pyOneii Ha BKJIaibl B oqHOM OaHke. [ToaTomMy eciu Batil BKJ1a[] OOJbIIe,
TO HECUTE ero B HECKOJIbKO OAaHKOB.

Erie pa3 moBTOpIoCh, 4TO OaHKM — 3TO MHCTPYMEHT HAKOTUICHUS HA HOBYIO MAIIIMHY, Ha TIOE3/IKY
B Typiiuio, MOKYNKY HTyObI 1 ellie Kakue-JIM00 pacxo/sl. Takke B HUX MOKHO XPaHUTh CBOU PE3EPBbI
Ha YEPHBI JIeHb, HO KaK MHCTPYMEHT MUK POMHBECTUPOBAHNSI OHU OECIIONIE3HBI.
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HenBu:xumoctnb

HenpuxuMocTb, Kak MpaBUJIO, UMEET JIOBOJIBHO BBICOKMI MOPOT BXOAQ, M B Hee HEYIOOHO
JOKJIa/IbIBaTh JICHIM KaKJIBIH MecsIl. A Kak Mbl TIOMHMM, Hallla 1eJib — MHBECTUPOBATh C HYJS U
0e3 HauaJIpHOro Kammraja v, camoe BaxkHoe, 10 % ot kaxkaoro poxoaa. C HeIBMKMMOCTBIO TAKON
MOJXO/ HE TIPOMET.

Ceituac MHOTHE YTBEPIK/IAIOT, YTO B POCCHM MOKHO YCIIEIITHO MHBECTUPOBATh B HEBMKMMOCTb
no TexHosnoruu Kuitocaku. Ho s1 ocMenmioch cka3aTh, 4TO 9TO JAJIEKO HE TaK MPOCTO U (DAKTUYECKU
SIBJISIETCS YKe CKopee OM3HeCOM, HeXeJI MHBECTUIIUEH.

Kaxk pabotaioT 3111 CXeMbl:

o J17151 Hayasa BaM HEOOXOMMO MIMETh CTAPTOBBIN KalMTall Ha TIepBOHAYAIBHBIN B3HOC I10 MITO-
TEYHOMY KPEIUTy WM MOTPEOUTENCKUIA KPEOUT ISl TIOMIYUYEeHHUsI 3TOr0 CaMoro NMepBOHAYAIBHOTO
B3HOCA. [IJ1s1 3TOro Hy’KHO MMETh XOPOUIYI0 KPEAUTHYIO MCTOPHIO U OOJbIylo Oesyio 3apruiaty. B
Poccuu y GOJBIIIMHCTBA JTOJIEH HET TAKON BO3MOKHOCTH.

* HaiiTt 00BbeKT HeJBKMMOCTH, KOTOPBIN CeYac HAXOAUTCS B BETXOM COCTOSTHUY WJIM TIPOCTO
MPOJAeTCs 10 3aHMKEHHOUN cToMMOCTH. CaM MOUCK 3TUX OOBEKTOB — YK€ HOBBIN OU3HEC, BbI (DAKTH-
YEeCKU CTAaHOBUTECHh TPO(ECCUOHATIBHBIM PUEITOPOM. BB JOIKHBI 3HATh CTOMMOCTD HEIBHKMMOCTH
BO BCEX paiioHaX ropojia ¥ UMETh TaK Ha3bIBAEMOE «MHBECTOPCKOE BUICHHE» Ha ITOT 00beKT. Jlydie
BCero paboTarh ¢ KOMMEPYECKON HEIBUKUMOCTBIO.

* [Tonmyunts unoteky. [l 3Toro HeoOXoAUMO, YTOOB OAHK OLICHWJI BAIIY MPEAToaraeMyro
TIOKYIIKY U JIaJl CBoe 100po, 1 Bce 310 11071 1 1-13 % ronossix, Torna kak B EBporne makcrmym roa 3 %.

* Bbl He cMOkeTe Noy4YnTh JIBe U OoJiee UITOTEKH — Ballla 3apIulaTa He HaCTOJIbKO BeJIMKa (a
MMEHHO 13 Hee OaHK BBICUMTHIBAET Balll MAKCUMAJIBHBIN eskeMecsTuHbli 1iatex). Ho TyT ecth 00xon-
HOU BapuaHT — Bbl OTKpbiBaeTe MIT u Gepere kpenut yxe Ha Hero, npeasiarast OaHKy HogpoOHbIA O13-
Hec-TUTaH Balllel JAeATeIbHOCTY ¢ KaluTalIu3alyel, Wik UCHob3yeTe MaTeHTHYIO CUCTEMY, HallpH-
Mep MaTeHT Ha nHMOOU3HEC, U TPOCTO HAKpyurBaeTe cebe 00OPOT Ha cuere.

* V Bac 0/keH OBbITh YeTKUH OM3HEC-TJIaH 1O PEMOHTY, OTIEJKE U MeperuiaHupOBKE ITON
HEJBIKMMOCTH. Takke BBl JOJDKHBI Cpa3y MOHMUMATh, O KaKOW CTOMMOCTH 3TH OOBEKTHI BbI OyJeTe
cnaBaTh. Kak rpaBuiio, OObeKT JeMTCS Ha MEJIKME KOMHATKHU U COAETCS TPUEIKUM.

* PeHTabensHOCTL 9TOro OM3Heca KpaitHe HU3Kas, (paKTHUECKU HyJieBasi — OCHOBHOM IIEHHO-
CTBIO SIBJISIETCS] BOBMOKHOCTD MOTYyYUTh HEBIKMMOCTb, HE 3aIUIATUB 32 Hee HUYEro U3 CBOMX JEHeT,
YTO B MPUHIMIIE TOXke Herutoxo. Ho y Bac yiiner Ha 3To JieT AecsTh, eciy He OOJIblle, — IOKA Bbl HE
MOTacUTe KPEeauT.

 Ecnu BBl npodheccroHasl B KOMMEPYECKOW HEIBHKMMOCTH M o0najiaete OOJIBIIMM KaruTa-
JIOM, TO MOXeTe 3apaboTaTh Ha Mepernpoaake KOMMEPUECKON HENBUKUMOCTH, HO TYT HYKEH OYEHb
COJIUTHBIH OITBIT, ¥ 9TO YK€ He MUK POMHBECTHUIINH.

BbI yXe MOHsIM, 4TO y Bac HE MOJYYUTCS] MHBECTUPOBATh B HEJBIKMMOCTh Ha HAYAILHOM
stanie? A ecTb elle CTPOUTETIbCTBO KOTTEKEH B PErMOHAaX M MHOTOE JIPyroe, 4To MoKa BaM Hemo-
crynHo. Ho He paccrpanBaiiTech, BBl K STOMY TOXE MPUETE, C/IeNIaB CHAvala KarnuTal HA MUKPOUH-
BECTUPOBAHUM.

A elrie HEIBUKUMOCTD ceiuac Toxo pacrteT B 1ieHe. 1o B 2000-e roast oHa pociia o 20-30 %
eKeroJJHO, ceiuac TOT MoKa3aTeNb Ky/a HIKe, a Yallle BCero MeHblle OaHKOBCKOTO JIETIO3UTAa U He
MOKphIBaeT Jaxke uHQIsAmo. Ho HeqBIKMMOCTh MOXHO CIaBaTh, M OHA HUKY/AA OT Bac He JAEHETCs.
[TosTomy B Hee MbI TOXe OyIeM UHBECTUPOBATh, HO HEMHOTO TTO3KE.
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I[N Pb1 1 oduranmoHabie hoHIbI

Crnenytronmvu B ciivicke ctosiT [T ®w1 vt oOmurarmonssie oAbl KTo 3Haer, kakas y HUX ceid-
yac goxogHocth? [IpaBuibHO, oyeHb HU3Kas! Ilpu 3ToM, B10OAaBOK KO BceMy IpouyeMy, OHU OepyT
KOMUCCHIO 32 CBOIO PadOTy U TMOABEPXKEHbI PUCKY YUTH B MUHYC MPH OYEPEJHOM SKOHOMHUYECKOM
KpU3KCe.

S mauno He modmo [T ®b1 HY B KaKOM BUjIe M HE COBETYIO BaM B HUX MHBECTHpoBaTh. Eciu
Yk €CTb JKeJIaHUE BJIOKUTHCS B AKIIMU Ha JIOJTUI CPOK, MOKETE CIIENIaTh 3TO CAMOCTOSITENILHO, KYITUB
aKIMU MO0 KyNUB OMpPKEBOW MHAEKC, U Y Bac cpasdy OyleT CpefHeB3BeIIeHHbII MOKa3aTeNlb PhIHKA.
Ho 3710 onsiTh-Taky 1yist TeX, KTO HUKYJa He CIIEIIUT 1 TOTOB KJIaTh CBOIO (DMHAHCOBYIO CBOOO/LY eIle
ner 20.

B 3TOM ciydae mpocTo peryasipHO JOKyNaiTe akIMy BHIOPaHHBIX BaMU KOMITaHHMI Ha BCEM
MPOTSIKEHUM MHBECTUPOBaHUS. BeiOepuTe rocynapcTBeHHbIE MOHOIIONM, KOTOPBIM HE TPO3UT PUCK
OaHKpOTCTBA, M BKJapIBaiiTe B HUX MO 10 % exemecsuHo. B 3TOM ciiyyae K CBOeMy 3aBETHOMY
MUJUTMOHY JI0JUIAPOB BB IpuUjieTe JeT 3Tak yepe3 10-20, B 3aBUCHMOCTH OT YPOBHS BallIEro JOX0Aa
Y OT MH(JIALIMY caMoro J10Ju1apa.

[NepcriekTrBa, MPSIMO CKakeM, He OYeHb PaJOCTHAS, HO UMEHHO OHa MpoIaraHaAupyeTcs: 00b-
IIIMHCTBOM (PUHAHCOBBIX COBETHHKOB 0€3 CBOETO JIMIHOTO MOpTdes. DTU By MOIXOAAT st Ous-
HECMEHOB C MPUJIMYHBIMU JOXOJAMH U TOTI-MEHEKEPOB C HEMPUIMYHO OOJBIITMMU 3apIlIaTaMHu, JIst
BCEro OCTAJILHOTO HACEJIEHHS 3TO CKOpee Croco0 MpUIyMaTrh ajbTePHATUBY TIEHCUH.
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ITAMM-cuera

Jlo HeaBHEero BpeMeHH OHM ObUIM OYeHb XOPOIIUM U JIOXOAHBIM MHCTPYMEHTOM, MHOTHE U
ceifyac mpuHoOCcAT nprObUTh. Ho B Havane 2015 roma mpou3onuio coObITHE, MOTHOCTHIO U3MEHHB-
1ee oTpacib, — Kpax kommnanuii Forex Trend u Panteon Finance. 9Ty kommnanuu, ObIBIIVE JIUjie-
paMu pbIHKa, 3aHUMAJIMCh MOIIEHHUYECKMMHU ONEPALUsIMU, OTYACTU SIBJISISACH (PUHAHCOBBIMU MHpa-
MUJIAMU.

TpaKkTOBOK 1 OOBSICHEHUH 9TOTO COOBITHSI MOXKET OBITh JOBOJILHO MHOTO, HO TIPAB/Ibl MBI HUKO-
raa He y3Haem. He qymaro, 4To 3TM KOMIIAaHUM TUIAHUPOBAJIM CBOE 3aKPBITHE, YUUTHIBAS UMEBIIYIOCS
y HUX Cepbe3HYIO MOIIEPXKKY Cpe/ld KJIMEHTOB U B 001acTH MH(OPMAIIMOHHBIX pecypcoB. OCHOB-
HBIM KaTaJIM3aToOpOM, MOJOPBABIIMM UX OM3HEC-MOJIeNb (€C/IM MMPaMULy MOXKHO TaK Ha3BaTh), CTaJl
(punancoBbIM Kpusuc B Poccuu u Ha YkparHe U pe3koe naJeHre HallMOHAJIBHBIX BAIIOT. ITO cpasy
YBEJIMUWJIO UX AOJITY MO BbIIJIATAM MUHUMYM B J]Ba pa3a, IOCKOJIbKY BCE CUETA YUUTHIBAIUCH B JI0JI-
Japax, HO, MO-BUIUMOMY, AAJIEKO HE BCE XPaHW/INCh B BAJIIOTE.

B moGom citydae cuctema rnokasasa CBOI HECOCTOATEIBHOCTD, a 9TO 3HAYUT, YTO JajIbHEHIIast
paboTa 1o TOM cxeMe B MUKPOMHBECTMPOBAHUM COIPSKEHA C YPEe3MEPHBIMH HETOPTOBBIMH PHC-
KaMHU, 1 JITYHO 51 PEKOMEHAYI0 OT HUX OTKa3arbesl. Vm, 1o KpaiiHel Mepe, O4eHb CUIIBHO COKPATUTh
UX JIOJIO B CBOEM MopTdere.

KoneuHo, ecTh M KOMITAaHUH, KOTOpbIE MPOJOJIKAIOT YCIEIHO padoTaTh Ha phiHKe [TAMM-
cyetoB. Ho oHM paboTaloT HEMHOTO I10 IPYroi cXeMe, U TaM OYEHb TSIKENOo 3apadaThiBaTh POCTOMY
uHBecTOpy. D11 cXeMbl 1 Booodie [IAMM-cuera Mbl elie pa3depeM B 3TOW KHUTE, HO OHU OOJIbIIe
HE SIBJISIOTCS] XOPOIIMM MHCTPYMEHTOM MHBECTULIMH 7151 HAC.
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HYIP

B 99 ciyyasx u3 100 nox 3TMM Ha3BaHMEM MacKUpYIOTCs (prHaHCOBBbIE NUpamMuabl. OTnya-
I0TCSI OT OOBIYHBIX MIUPAMUJI OHH TEM, UTO TIIATEJIbHO CKPBIBAIOT CBOU HAMEPEHUS U BBIIAIOT ceOsl 3a
KOMITaHWH, BEIyIIHE PEAIbHYIO JeSITEIbHOCTb.

Hawubornee pacripoctpaneHHbI Mpoguib TAKUX KOMIIAHUH — TOPTOBJIs Ha phIHKe Forex, craBku
Ha CHOPT WK padoTa ¢ OMHAPHBIMU OMIIMOHAMH. TOJIBKO MPH MOMOIIM STUX WHCTPYMEHTOB BO3-
MOXHO TOTy4aTh J0XOAHOCTD BhilIe 10 % B Mecsiil. A OOJBIIMHCTBO XalIMoB, KaK MPaBUJIO, UMEIOT
IIOXOZHOCTH 40 15 % B Mecsl.

Bcerpevatorest ¥ yHUKaIbHBIE CITyYad MHBECTUIIMN B «peasibHbIe» OU3HEC-TIPOEKThl U UHTEp-
HeT-cTapTarnbl. Xo4y oOpaTUTh Ballle BHUMAHUE Ha OYEHb OMACHYIO CXeMy KOMIIAHWH, 3aCTaBIISIO-
IMX JoAed OpaTh KpeAnThl M 0OCIIAIONIMX BBIIUIATHI 10 KPeJUTaM BCEM JKeJaiomM. Takue KoM-
MAHUM TPUKPHIBAIOTCS PeaibHOM JIeSITEbHOCTBIO, HO 51 CHJIBHO COMHEBAIOCh, UTO MX OW3HEC MOXKET
MIPUHOCUTH Takue OeleHble mpoueHTsl. Ckopee Bcero, B TOT MOMEHT, KOrja Bbl OyleTe YuTarh 3Ty
KHUTY, OOJIBINMHCTBO MOJOOHBIX KOMITAHUH YK€ OOQHKPOTHUTCS, OCTABUB THICSYM JIOJEH HE MPOCTO
0e3 JeHer, a C OrPOMHBIMU JIONTAMU 10 KPEIUTaM.

HecmoTpsi Ha Bce BbIlIECKa3aHHOE, €CTh XalIbl, HA KOTOPBIX MOXHO 3apadaThiBaTh, M IPUTOM
OYeHb HeryI0x0. HekoTopble Takue MpOeKThl U MIEPCHEKTUBBI pa0OThI C HUIMU MbI PACCMOTPHUM B CJie-
AYOIIUX TJIaBax 3Toi KHUTU. Ho, OnsATh-Taku, s MPOCTO MOKaXy BaM 3TOT MHP JUIsl CPaBHEHUS C
Oonee ageKBaTHHIMUA MHCTpyMeHTaMH. CeroHs MHAYCTPHS XalloB B KPU3KCE, HO B OYIyIlIeM CUTY-
alyst MOXeT U3MEHUThCS. VIcToprst TOKa3bIBAeT, YTO MEPUOIB AKTUBHOCTH JIOXOTPOHOB IIUKJIMYHBI,
a yrBepxaeHre MaBponu: «JIox He MaMOHT, JIOX He BBIMPET», K COKaJIeHHIO, BepHO. Tak uTo s X0y,
YTOOBI BBl B OyyIlieM ObLTH BOOPYXKEHbI 3HAHUSIMU U3 STOU KHUTH.
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BI/I3HEC-HPOCKTI)I BallInX 3HAKOMBbIX

Komy u3 Bac npy3bsi HUKOTa He TIpe/jiaraiy BIOKHUTHCS B UX JIyUIIUi OU3HeC-cTapTarn, KoTo-
PbIii IPUHECET MHOTOMIJUIMOHHBIE TIPHOBUTH? DTO HAIpaBJieHHe Ha3bIBAETCSl BEHUYPHBIM MHBECTH-
POBaHMEM U CUMTAETCS CAMBIM PUCKOBAHHBIM BHJIOM MHBECTUIIMIA B MHpE.

IMotomy uto 9 u3 10 crapranoB HUKOrIa He MPUHECYT MpUOBbUIH, U uiib 1 u3 100 peassHO
BBICTPEJIUT OYeHb CHJIbHO. HO BOT 3TOT camblil 1 MOXeT M3MEHUTh MUp. TakuMu poeKTaMu ObLITH
Apple, Google, Facebook u MHorue apyrue w3BectHble ceiiyac OpeHpl. [axke He 0co00 XOpOIIO
BBICTPEJIMBIIINI MMPOEKT MOXKET MPUHECTH MPUOBLIb B COTHU M AaXKe THICSIUM pa3 OOJBIIYIO, YeM BJIO-
xenus. [IoaTomy KpyrHble HTHBECT(OH/IBI PEry/IsipHO MHBECTUPYIOT B MUHHOBALIMOHHBIE OM3HEC-TTPO-
ekThl. Ho TyT ecTh ofHa 3arBo3gka. Mbl ¢ BaMu He WHBECT(OHA U He MOXkeM ceOe MO3BOIUTD
pa30OpachiBaThCsl MUJTMOHAMH, TYCTh Jake pyOusieid, HarpaBo 1 HasieBo. [1oaToMy Ha 3Tare MHUKpo-
VMHBECTHPOBAHUS OTJIOKUM 3TH U1 B JOJTHI SIIHK.
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MMM u apyrue nupaMuabl

MbI Bce 3HaeM, 4TO B YeJIOBEKe MOCTOSTHHO OOpIOTCS JBE CHIIBL: JKaJHOCTh M cTpax. M BOT
MHOI/Ia HACTYTAIOT BpEMEHa HEIyTraHbIX XOMsIUKOB. Kak mpaBuiio, 3To MporcxXoauT ¢ KaxkJ0M CMEHOW
nokosieHus. U torga Ha Bommo BeipbiBaeTcss Cepreit MaBponu 00 MOIOOHBIN eMy TIepCOHAX.

W ecnu BBI ycriesu Ha TpeOeHb ITOW BOJIHBI, TO JIEPKUTECH Kpermie — (PMHAHCOBOE IIyHAMH OKa-
THUT Bac CJIaJKMMHU BOJTHAMH OrpoMHON npuoObLtd. [lpu ynaunom packiane a3y MUKPOMHBECTUPO-
BaHMS1 MOKHO ITPOMTHU 3a ToJ] WM Jaxe 3a noiroga. Ho morom BosHa uzer Ha cnajl, ¥ ¢ XOMSIYKOB
CHHMMAIOT BCE IIKYPKH.

Ceituac MbI HAOMIOMAEM TOT CaMBbIid 3TAIl CHATHS CKasbla. 3apadoTaTh Ha MOJOOHBIX MPOEKTAX
y Bac BPsiJ JIM MOTYYUTCS, TAK KaK CTPax MEpEeBEIIMBAET jKaJHOCTh, M OCJIbIIAST YaCTh OTUYASHHBIX
CMEJIbUAKOB YiKe ocTanach 6e3 cBoux coepexeHuil. Tenepb Hy:KHO MOAOKIATh, TOKA XOMSYKH 3aJIH-
XKYT paHbl ¥ CHOBa 0OPACTyT MEXOM U KMPOBOM MPOCIONKON — TOr/ja MOUeT HoBasi cTprskka. Ho ato
CIIYYUTCSI MUHUMYM JIET uepe3 5—06, MO0 HyKeH OUeHb Cephe3HbI SKOHOMUYECKUI KPU3UC — YTOOBI
Macca JIofield, KOTOPBhIX O€3bICXOTHOCTh TOJIKAET K Oe3pacCylCTBY, CHOBA CTajla KPUTUYECKOM.

Ceitvac oueHb UHTEPECHO HAOMIONATH 32 PA3BUTHEM TaK Ha3bIBAEMBIX BHICOKOIOXOIHBIX OBICT-
PBIX XaHIoB. DTO MPOEKTHI, )KUBYIKE He OoJbiie 2—3 Heaenb u faomye o 100 % npudbliv B eHb.
Crany NosIBJIATHCS JaKe MOYacOBbIE XaMIbl, B KOTOPbIX MPUOBLIL BHIIIIAYMBAETCS eXedacHo. Takum
CIIOCOOOM CHUMAIOT CKAJIBITBI C CAMBIX OECCTPAIITHBIX XOMSIKOB.

[Tporry npoineHus: 3a HEKOTOPBHI TUHU3M 3TOW IJIaBbl, HO... TaKOBa U3Hb! f okazaiics B
YKciie HEMHOTHX, CYMEBIIMX 3apaboTaTh Ha BotHe MMM, U mpejickasai, Kak 3Ta nupaMuaa Oyaer
pa3BuBaThCs (00 TOM MOXHO MPOUYECTh B MOeH mpenpiayiieil Kaure «I[IpoBOKaIMOHHBIE METOIbI
MHBECTHPOBaHUsI» ). Ho ecim BbI He B3pacTute B cede JI0M0 3I0POBOr0 IMHU3MA, TO CTAaHETe OIHUM
U3 TEX CaMbIX XOMSUKOB, C KOTOPbIX CHUMAIOT IIKYPKY 3a:k1BO. Ha 3T1 Belu Hy’)KHO CMOTpETb Ipe-
JEJIbHO TPE3BO M HAYUUTbCS] MBICJIUTh, KAK OpPraHU3aTop MUpaMu/ibl. TONBKO TOra Bl CMOXKETE Ha
9TOM 3apaboTaTh M BOBPEMSI BBIUTH U3 UTPBI, TOYYSIB HEJIATHOE.
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30J10TO U cepedpo

WuBecTuinn B [IparolieHHble METaUIbl 51 MOIPOOHO pacCMaTpvBajl B MPEIbAyINell KHUre
«[TpoBOKaIIMOHHBIE METO/IBl HHBECTUPOBaHUs». OTMeUy, UTO cefvac, o MoeMy MHEHHIO, HEeTLIOX0e
BpeMs [IIsl Havasla JOJrOBPEMEHHOTO MHBECTUPOBAHUS B 9T aKTHBbI, TAK KaK LIEHbI Ha IParolieHHbIe
METaJLJTbl HAXOASITCS Ha JIOKAJIbHBIX MUHIUMYyMaX. DTO HE 3HAUMUT, YTO 3aBTPa OHU CHOBA BBIPACTYT JI0
CBOMX MaKCHMYMOB, OHH JIa)K€ MOTYT MPOIOJIKUTH MaJIeHNE, HO B JOJITOCPOUHOH MEPCIEKTUBE OHU
OCTAIOTCS1 HETIJIOXMM MCTOYHMKOM JJOXO/A Y 3AIUMTON OT (PMHAHCOBBIX NOTPSCEHUI U UH(IISALINY.

WX MBI paccmaTpyBaeM Ha FOPU30OHTE MHBECTHUPOBAHMUS OT MATH JIET. DTO 3HAYMUT, UTO CIIELy-
IOlIMe 5 JIeT BBl He coOnpaeTech Tporath 3Tu JieHbru. Ciado MOAXOQUT /ISl MUK POWHBECTUPOBAHUS,
XOT$1 €CTh HECKOJIbKO MHCTPYMEHTOB, JJIsI KOTOPBIX 3TO MOKHO UCTIOIb30BaTh M HA MUKpoypoBHe. Ho
s1 Obl HE PEKOMEH/I0BAJ BaM HAUMHATh CBOM WHBECTHILIMM UMEHHO C 9TUX aKTHBOB.

310 GOJIbIIIE HHCTPYMEHT CTPATErMUECKOrO M TAKTUYECKOTO MHBECTHPOBAHMSI, OIU PAIOIIUICS
Ha MaKpPOIKOHOMUKY U reonouTHKY. ECTh onpeneneHHble UK B TI00AIbHOW 9KOHOMUKE, U CEHl-
4yac MbI )KMBEM B 310Xy pocTa (pMHAHCOBBIX PHIHKOB (B (pa3e ee 3akara). DTOT MUK MOXKET COMPOBOXK-
JaThCsI COBEPIICHHO HETPeCKa3yeMbIMU M PE3KMMH CKAUKaMH KYpCOB KaK aKIMi, TaK M CHIPhEBBIX
aKTHBOB.

Ecnu cMOTpeTh ¢ TOUKM 3peHHs ITI00aTbHOTO OCMBICIICHHU ST IIPOUCXOSIIMX POIIECCOB, B O~
Kammme 5—10 jeT MOXeT MOSIBUThCS IMIAHC COpPBaTh CaMblil OOMBIION Kyl 3a nocieanue 100 ser.
Bawm /10 3TOrO BpeMeHu MpoCcTo HEOOXOAMMO Yke ChOPMUPOBATh CBOM KarmMTal, YTOOBI OBITh TOTO-
BbIM K OosbInioi urpe. Ho 06 aTom B qpyroi pas.
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IIpeameTsl HCKyCCTBA

JInuHO 5 He cunTalo 3TH cpepbl IPUTOAHBIMU IJ151 BJIOKEHUS CPEIICTB, a /17151 TPOCTOr0 YeI0BeKa
MHBECTHULIUM B MTPEAMEThl AaHTUKBApHAaTa U MPOU3BEICHUSI UCKYCCTBAa a0CypIHbI KaKk MUHUMYM. VX
OyleT OueHb TSDKEJIO MPOJIaTh, a CTOMMOCTD HeJIb3s51 YETKO OLICHUTD, €€ OLIEHKA CyObeKTHBHA U MOXKET
CWJIbHO MEHSTBhCSl OT OLEHIIMKA K OLEHIIMKY. Takke BEeIMK PUCK CTOJKHYThCS C MOAJEIKOW WU
CWJILHO 3aBBIIIIEHHOM 11eHOM 32 apTedakT. [IpogaioT 1 MoKymnaioT npeMeThl UCKYCCTBA, KaK MPaBUJIO,
yepe3 ayKIMOHBI, a MOMACTh Ha ayKIIMOH He Tak-TO MpocTo. KoHewHo, caMblil MPOCTO Crocod —
BBICTaBUTD JIOT Ha €-bay, HO 3TO MPOKAET JaJIEKO HE CO BCEMH IPeIMETaAMU UCKYCCTBA.

K Tomy e B cMyTHOE BpeMsl OT HUX He OyIeT HUKaKOTo TOJIKY, ¥ IIPOJIATh MX IO XOPOIIIeH ieHe
OyleT mpakTUYeCKH HepeabHO. [IpenmMeTsl HCKycCTBa — 3TO MPOCTO (peTHill Ooravei, CTpeMsIIXCs
MOXO/IUTh HAa APUCTOKPATOB U IBITAIOIIMXCS CIIE0BATh 00pa3y JKMU3HU BHICIIETO OOIIECTBA, 3HATHBIX
¥ MOHapIux 7omMoB EBporisl. D10 siBJIeHue n3BecTHO ee ¢ XIX Beka, Koraa Kyl U OaKaJIeHIuKu
CUMTAJIUCh TPETHUM, HU3KUM COCJIOBHEM M MEUTAJIM CPABHATHCS ¢ OapoHaMH U rpadamMu, JTopaamMu u
mopamu. Bek apucTokpatiuu JaBHO IMPOIIIEN, HO PUBBIYKA OCTanach. Muuapaepsl IaTsaT MUAJLUIU-
OHBI JIOJIJTAPOB 32 ITPaBO MMETh B CBOEH KOJJIEKIIMY Ipon3BeieHust Pyoenca nm [Janm — pagu nacoc-
HOTo 0OJIaJaHusI ¥ peai3allii CBOMX MPUXOTEH, a 320IHO IEMOHCTpALMK (PHAHCOBBIX PECYPCOB.

B npuHnmne Ha 3TO OpUEHTHpPOBaHA BCS MHAYCTPHSA luxury TOBapoB, TaM IUIATAT 32 UMs U
OpeH1 B iecATKU pa3 OoJblile, 4eM COOCTBEHHO 3a KauecTBO. B amoxy, korga Ha 3emiie mpoXuBaeT
7 MIWUTMAPIOB YEJIOBEK, a MIJUIMAPIEPOB U3 CTPaH OBIBIIMX KOJIOHHMI CTAHOBUTCS BCce OOJbIIe, COO-
CTBEHHAsl WHIMBHIYaJbHOCTh KaK HUKOTJA pacTeT B IIEHe, ee B3pallUBaioT B cebe ¢ HeObIBAIbIM
Mpex/e SHTY3ua3MOM. YecTomoOnBbIE YCTpEMIICHH S, IUTSXETCKas criech U OapcKasi TOpAbIHS, KOTO-
pble Jenesu B cebe «OaropoiHbie rocroaa», CTald MHCTPYMEHTAMU NUMYIIeCTBEHHO-HUAe0Iornye-
CKHX MaHUITYJISIU.
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Xemx-(oHabl

A BOT 3T0 HanOoJIee MOMY/ISPHBIN BApUAHT MHBECTUIIMI B Pa3BUTHIX CTpaHax. Tam yxke TaBHO
HE BKJIA/IBIBAIOT CPE/ICTBA B MaeBble (DOH/IBI, & CTPEMSTCS padOTaTh UMEHHO C KPYITHBIMH Xe/IKaMH,
TaK KaK Yy HUX €CTh OJIHA OYeHb MHTEpPEeCHasi OCOOEHHOCTh — OHM MOTYT IIOPTUTH PHIHOK (MUTpaTh
Ha TMOHMKEeHUe). DTO JaeT UM OOJbIIoe MPEUMYILIECTBO Tepe]] MaeBbIMU (DOHIAMU U BO3MOKHOCTb
TMOJTyYaTh JOXOJHOCTb JIa)Ke B KPU3UCHBIE BpeMeHa. Y HUX OYeHb HeOOIbIIIast JOXOTHOCTh MO HAITUM
MepkaM — 110 30 % TofoBBIX (TOJBKO Y MOJOABIX XeMK-hoH10B). Ho Mo 3amagHpiM Mepkam 3T1o 6ac-
HOCJIOBHO MHOTO.

Kak BBl MmoHMMaeTe, 3T0 MHCTPYMEHT He NEepPBOTo YpOBHs MHBeCTUpOBaHUS. Takue (hoH[bI
paboTaIOT ¢ KJIMEHTaMH, HAYMHAS C ONPeeIeHHbIX CYMM (3TH CYMMBI YK€ BBIXOIAT 32 PAMKH MHK-
pouHBecTHpoBaHus1). Kpome Toro, MHBECTUIIMM TaM BBOISATCS Ha JIOBOJIBHO JJTUTENIBHBIN TTEPUOL, U
UX BBIBOJI 3alIMET HEMaJIO BpeMEHH Y KOMUCCHOHHBIX 3aTparT.

Xemxk-hoH/Ibl OBIBAIOT HECKOJBKHUX THITOB: OOJIBIIIME U CTapbie, CpeIHUEe ¥ HaOupamoIiye 000-
POTBI, MOJIOZIBIE ¥ CBEPXJOXOIHbIE. BOT B MOJIOIbIE y Bac ellie eCcTh IAHC MOMacTh, TaK KaK HEKOTO-
phie xemx-Gou bl mpuHumaioT naBecturmu ot $10 000. [TpaBaa, Koraa OHM IOCTUTAIOT ONpEeIe/IeH-
HOTO YPOBHSI KaNMTaJIN3allMK, TUIAHKA TpHeMa MHBECTUIMIA MOBBIIIAETCS, @ IOTOM U BOBCE IMpPUEM
npekpaiiaercs. To CBSI3aHO C TEM, YTO Pa3Hble TOPTOBBIE CTPATETHMH PACCUMTAHbI HA pa3HOE KOJH-
YeCcTBO KanuTasa. YeM JI0Xo[aHee Xe/k, TeM MEHBIIMM KaluTajIoM OH YIpaBiiseT Ha pbiHke. Conmmp-
HBIM KaliTaJlaM TsIKeJIo MepeKIaablBaTh BECh CBOM 00BEM, HO OHU OKa3bIBAIOT CUJIBHOE BIIMSIHUE Ha
IMHAMUKY PhIHKA.

dakTruecku cefiuac OHM YIPaBJISIOT BCEMU KOJIeOaHUSIMU 1 IBMKEHUSIMU Ha pbIHKe. K ciioBy,
XeIK He MIMeEeT HIUEro OOIIEro ¢ MOHATHEM «XeKHPOBAHME». A HA3bIBAIOTCS OHU TaK, IOTOMY UTO
3aLUILIAIOT OT HAJIOTOB U 3aperucTpUpoBaHbl B oppuIopHbIX opucaukiusax. Ha 3anage sti peiHku
CYILIECTBYIOT YK€ IaBHO, HAJIOTOBAsl U MPaBOBasi 6aza XopouIo MpopaboTaHbl, TOITOMY CIEIIHUTE Cle-
JIaTh CBOM KaITUTaJl, TIOKa y HAC 32 3TO He B3sUTMCh OCHOBATENIBHO.
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HNHBecTHIIMOHHAA JeCTHHIIA

B mpornuioii raBe s TOBOPUJI, YTO HEOOXOAMMO M30aBIIATHCSA OT JISCTHHUI[ U MEPEXOIUTh K
LIEJIOCTHOMY MBIIUIEHUIO. f] TOHMMalo, YTO Y Bac 3TO HE MOIYyYUTCs CIeiaTh B OIUH MUT, [I0O3TOMY
111 BaC MPOJIOKY MHBECTULIMOHHBINA MApIIPYT OT (PMHAHCOBOM SIMBI JI0 CTaTyca KaluTaJIUCTa.

CyllecTBYIOT TpY YPOBHSI MHBECTUPOBAHUS:

1. MukpounBectrpoBanue. Ha 3ToM ypoBHe Bailia OCHOBHasl 3afaya — KaK MOXHO OBICT-
pee codparh nepBoHAYAIbHBIN KarmuTan. PakTuuecku Bech 3TOT ypOBeHb — (DOPMHPOBAHHE ITOTO
camoro Karmurayia. VITorom MUKpOMHBECTUPOBAHUS OyIeT cTaTyc nop rpudom «prHaHCOBast He3a-
BHUCHUMOCTDb>».

2. CpenHuii ypoBeHb — 3TO yKe TOJHOIIEHHBI YPOBEHb MHBECTOPA B MPUBBIYHOM JJIs1 OOJTb-
IIMHCTBA MOHUMAaHUU. JII0IM Ha TOM YPOBHE, KaK MPaBUIIO, yKe PEIIMIN OOJBIIYI0 4acTh CBOUX
MOBCEJHEBHBIX MTPOOJIEM, M BOIIPOC MPOCTOTO BIKMBAHUsI OOJIbIIe He CTOUT. Ha 93TOM ypoBHE BakKHO
3aKpenuTh (PyHIAMEHT CBOETO OJIArornoay4rsi U BHIATH Ha CTaTyC «(pUHAHCOBasi CBOOOIA».

3. MakpounBectupoBanue. Ha 3ToM ypoBHe IeHbI' UMEIOT BTOPOCTENIEHHOE 3HaYeHUE, Orpe-
AeNSoImUME (DaKTOPAMK CTAHOBSTCS BJIACTh M KOHTPOJIb HAJl pecypcamMu. Bol mpronmskaerech K Bep-
IIMHE TTUPAMU/IBI U yKe UMEETe BOBMOKHOCTb PEasIbHO M3MEHUTh MUP B OTIEJIBHO B3STHIX 00JACTSIX.
Bam cratyc — «kanmranuct». Llenb — 3akpenuTh NoMydeHHOe BIMsSHUE U 3a0pOHUPOBATh MECTO B
3JIUTE AJIs1 CBOUX [TOTOMKOB.

B o6mmx yeprax, Haila 1estb — HOTHATHCS N0 IMpaMuie noTpedHocTeir Macioy (0T GaHaIbHBIX
3a7a4 BBKMBAHUS JI0 TIIOOATTbHBIX MPOOJIEM BCETo YeIoBeYecTBa U OOpETeHHs CO3HAHMSI CBOEH 3Ha-
YHMOCTH B 3TOM MHpe). He Bce MomHUMYTCSl TaK BBICOKO, OOJBIIMHCTBO OyAET TOBOJBHO MPOCTHIM
MIEPEX0/IOM K cpeHeMy ypoBHIO. Ho Te, KTo He OCTaHOBUTCSI, MOTYT CTaTh HOBbIMU badderamu.

Hu nns koro He cekper, 4To ceiiyac Mbl HaXOAMMCSI Ha HU3IIEN cryneHu. [J1aBHas 3agauya
CHCTeMbl — He BHIITyCKaTh HAcC OTCofa, (popmupys obmiecTBo morpedneHus. Takum oOpa3om, Bbl
HUKOI/1a He Oy/ieTe JOBOJIbHBI, BHE 3aBUCUMOCTH OT YPOBHS Balllero 3apadoTka. be3 oco3Hanus nmpuH-
IIUIOB paOOThI CHCTEMBI MOAHATHCS Ha CIEIYIONIe YPOBHU IIeJieil HEeBO3ZMOXHO, CUCTEMa JIEPKUT
HAC Ha HIKHUX NOTPEOUTEILCKUX YPOBHSIX.
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MukpouHBeCTUPOBaHME

Kax BbI yke MOHsIIM, 9TO OA30BbIN 3Tall MHBECTUPOBAHUS M €JMHCTBEHHBIN aKTya bHbBINA IS
BaC Ha JaHHBII MOMEHT. MUKpPOMHBECTUPOBAHUE CTAJIO JOCTYIIHO MHOTMM B CHJIy TIOBCEMECTHOTO
pacnipoctpanenus UntepHera. be3 MIHTepHeTa 11aHCOB y MPOCTOTO YesioBeKa MPUUTH K (PMHAHCOBOM
cBOOO/IE 3a MATh JIET MPAKTHUECKH HET.

B jieHe:)xHOM BBIpaXEHUM MUKPOMHBECTHpOBaHHE orpeseisercss karmutaiom ot $10 mo
$200 000. Kak Buaute, opor BXojaa O4eHb HU30K M JOCTYIIEH a0COMIOTHO KaskaoMy ! B 3Tom 1 3aktio-
YaeTcst TOT CaMblil YHUKAJIBHBIN IIAHC — TETIEph Y JOJEH, CTOSIIINX HA HWKHUX CTYIEHsIX OOIIeCTBa,
€CTh peasibHasi BO3MOKHOCTb IMOAHSTHCS HA BEPXHKE CTYIEHH, He 00J1ajasi IPY STOM HUKaKUMH 0CO-
ObIMH TaJIAHTAMHU.

Kak BBl Jymaere, Kakue MHCTPYMEHTBI OTHOCATCSI K MUKpOMHBecTHUpoBaHUI0? KoHeuHo e,
[TAMM-cueta, HYIP u ¢puHaHcOBBIE IMpaMK[IBL, @ CAMOE IJIABHOE — CAMOCTOSITEIbHOE UHBECTHPO-
BaHMe B akimu. Hanbonee akTyasbHBIMU /711 HAC B HACTOSIIIMI MOMEHT SIBJISIIOTCSI UMEHHO TTPUH-
IUITBl PA0OTHI C aKIUSIMU. DTOMY M OyJeT MOCBSIIEHO AajibHelIee nopectBoBanue. A ot [IAMM-
CUETOB M MMPAMHUIOCTPOSHHUS B OMKaHIINe TOIbl PEKOMEHYI0 OTKA3aThCsl.

BsI ynuBHUTECH, HO TOBOJIBHO MPOCTHIE CXEMBI PA0OTHI C aKIUSIMUA CIIOCOOHBI MTPUHOCUTH BaM
6e3 ocoObIx 3HaHU# 10x0AHOCTh B 100 % romoBeIX U BhIlE. Bel mopasutech ToMy, Kak 3TO MPOCTO,
¥ 3214JTUTECh BOITPOCOM, /i€ BbI ObLJIM paHbIIIE. . .

Bepxusist rpanvia uasectrpoBanus — $200 000 win $300 000 3aBUCHUT OT perMoHa MpoxKu-
BaHMs (B MockBe OyaeM Oparh O MakCMMyMy). DTa IpaHMIa HY)XHA JJIs1 TOTO, YTOOBI y Bac yxe
ObLJT Cepbe3HBIH MACCHBHBIN JOXO OT MUKPOMHBECTUPOBaHUs. [Ipruem oH OyneT XOpoIo AUBEpCH-
(punimpoBaH, YTO OUYEHB BAKHO.

He 3a6wiBaiite nmpo npaBuiio naBecTopa «He kiiamu Bee siia B OOHY KOP3WHY». DTa HapoaHas
MYZIPOCTb HAIIOMUHAET O TOM, HACKOJIBKO OITaCHO MHBECTUPOBATB JIMIIIb B OJH UHCTPYMEHT CPEIHETO
YPOBHSI (MMEHHO TaK OOBIYHO M TIOCTYNAET OOJBIIMHCTBO MAJIOTPAMOTHBIX MHBECTOPOB). Bam HykHO
MMETb NMOpTQeENb U Ha YPOBHE CPEIHUX MHBECTULIMI, TaK YTO HE CJAEQYET CHELIUTDb C MEePEXOIoM K
STOMY YPOBHIO — CHavaJsia Hapabotaiite karutai B $200 000.
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Cpeanuii ypoBeHb HHBECTHPOBAHUSI

[MoroBopum o0 HamOosee MOMYJISPHBIX M IMMPOKO M3BECTHBIX CHOCOOAX MHBECTHPOBAHUSI.
Borbliie Bcero oy oOST HEIBUKMUMOCTD U aKIIUH, TPUYEM MHOTHE YMYIIPSIIOTCS TIOKYNAaTh aKIMU
yepe3 MaeBble KOMIaHuu. Takol crnoco® oOpereHust (PMHAHCOBOM CBOOOIBI MOXET OBITh yHOOEH
TOJILKO JJTs TeX, KTo yxke 3apadarbiBaeT Ooee 500 000 pyO. B MecsI] 1 UMeeT BOZMOKHOCTh (hOpMHU-
poBath MopTen U3 THCTPYMEHTOB CPEIHErO YPOBHsI. BOJIBIIMHCTBO UynTaTe el Bpsijl JIK OTHOCATCS
K 9TOM KaTeropuu, NO3TOMY Mbl HAUMHAEM C MUKPOMHBECTHPOBAHUSI.

MHorue QymaioT, YTO MHBECTHIIMHM B HEJBMKMMOCTb — 3TO BBITOIHBIA M OECIPOMTPHILITHBII
BapuaHT. Bel MpOCTO 0OYeHb Masio 3HaeTe O HeM. 3HaeTe JIM Bbl, CKOJILKO JJOMOB HE JJOCTpauBaeTcsi?
A CKOJIBKO M3 HUX CTPOSITCSI HAMHOTO JIOJIbIIIE TTOTOXKEHHBIX CpOoKOB? [TOKyIKa yXe roTOBOI HeJBU-
’KUMOCTH HE TIPUHOCHUT MPAKTUYECKN HUKAKOW JIOXOJHOCTH, €C/TM He CUMTaTh BOBMOXKHOCTH CIAa4n
ee B apeH]y, a B MOCKBe 3TOT JJOXOJ] Hike OaHKOBCKOTrO BKJIaaa v nHusaumu. Ho, HecMoTpst Ha Bce
MHHYCBI, MBI C BAMH TOXe OyJJeM MHBECTUPOBATh B HEIBUKUMOCTb, HO UyTh MO3KE.

B mm¢pax cpemnuii ypoBeHb MHBECTHpOBaHWS HaumHaercss ¢ Kamurtama ot $200 000 mo
$20 000 000. [Iy1st MHOTHX M3 BaC 3TO ceiiyac KOCMUYECKHE JICHbI'H, HO Uepe3 S5 JIeT Bbl OyeTe JyMarh
no-apyromy. Korza Bain nmacCUBHBIA MECSYHBIH JIOXOJ1 TIEPEBATUT 32 MUJUIMOH pyOJieid, Bbl Oyete
CMOTpETh Ha JKM3Hb COBCEM MHaue 1 Oy/IeTe UCKaTh OoJiee HaIeKHbIe MHCTPYMEHTBI /151 COX PaHEHHSI
Y IIPMYMHOXEHHSI CBOero Karuraiia. Torna Bl cTaHeTe JyMaTh O HeIBMKUMOCTH, ITpu4eM Kak B Poc-
CHH, TaK U 32 pyOeKOM, O BEeHIypHOM MHBECTHPOBAHUM, O COOCTBEHHOM MOpTdesie U3 akiuil Bey-
IIMX KOMIIAaHUH, O TIOKYIIKE 30J10Ta U cepedpa, O HaJIe’KHOM OaHKOBCKOM pe3epBe M MHOTHX JPYTUX
BO3MOKHOCTSIX.

Bce 3TH BapuaHTBl MaJIOJIOXO/IHBI MO CPABHEHHWIO C MUKPOMHBECTHMPOBAHMEM, HO HA 3TOM
YPOBHE JJOXOJHOCTH yXke He TJIaBHOe. BaXHO COXpaHUTh U KOHCOJMIMPOBATH KAIUTAJ IIPUBBIYHBIMU
MaTepuaibHbIMUA WHCTPYMEHTaMH, 3alllUIICHHBIMA 3aKOHOM. TYT TOSIBJISIIOTCS ONAceHust 3a HaKU-
TOE, CTpax MOTEPATh €ro, ¥ JIS JaJbHEHNIIero NpoiBHKeHHsT (PUHAHCOBBIH ycIieX HYKHO 3aKPEeIuTb,
YTOOBI OOJIbINIe HUKOT/IA HE CKATUTHCS B (DUHAHCOBYIO TIPOIIACTb.

Wrak, BBl IOCTUTHETE YPOBHSI )KM3HU BBIIIIE CPEIHETO, U OH OYJeT MOIEP)KUBATHCS TOJIBKO 32
CUEeT UHBECTUIIVIA, a 3HAYUT, «paboTaTh Ha JSI10» BaM OoJbllie He TpuaeTcs. Bol Terieph cCBOOOIHBIN
yesioBek! Baiie BpeMsi MpUHAIICKUT TOJIBKO BaM, M TOJBKO B Telepb Oynere peliarh, 4To Bam
nenarb. He ymycTuTe 3TOT IIaHC — peayiu3yiiTe Bally Meuty!
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MakpouHBeCTUPOBAaHUE

Jlo MakpoMHBeCTHPOBAHUS JOOepyTCs eqUHUIB. [lake cpein MHBECTOPOB HE TaK MHOTO TeX,
KTO CMOXKET IMOAHATBCA OO TOI'0 ypOBHH. ECJII/I Bbl CMOXKETE €ro JOCTN4Yb, 3HAUYUT, BBl HAIIIJIN CBOEC
HpeIIHEBHa‘IeHI/Ie 1 BHECJIU CBOﬁ BKJIa/J B pa3BI/ITI/IC YCJIOBCUYCCTBA. ,HO 9THUX BBICOT HEJIB34 IMOAHATHCA
0e3 oCMBICIIeHUS TITyOOKHNX (PUIOCO(PCKUX U MUPOBO33PEHUECKUX MTPOOTIEM.

B Cpennvie Beka 3Ty COIMATbHO-IKOHOMUYECKYIO HHUIITY 3aHMMAJIA MIOTOMCTBEHHBIE apUCTO-
KpaTbI. Nx 1ICJIBIO 6I)UIO HpOIIOJI)KeHI/Ie AUHACTUN, HpaBI/IHLHOC BOCIIUTAHUE HACJICOAHUKOB, ‘ITO6I)I TE
CMOTJIM TIPUYMHOKHTD YK€ UMEIOIIeecs] JOCTOSIHUE, COAEHCTBOBAIM MIPOCIABICHUIO poja. 3ByUHT
nahOCHO, HO UMEHHO TaKOro pojia MpoOIeMbl 3a00TAT JTIOel U3 BBICIINX CJIOEB OOIIECTBa, HECYIIHUX
K TOMY kK€ I'py3 OTBETCTBEHHOCTH 32 IIPHOOPETEHHbIC KATTUTAJIBI.

DTO ypoBeHb BJIACTU U BIMsIHUS. [J1aBHBIE 1€/ — HE CTOJIKO JTOXOTHOCTh, CKOJIBKO COXpa-
HCHUEC KalliuTaJla U BCAYECKOEC COHCﬁCTBHe HpO]_[BeTaHI/IIO HESJIbIX pCFI/IOHOB, pa3BI/ITI/IIO I/IHHOBaHI/Iﬁ.
TyT BalIiM UTPOBBIM TOJIEM CTAHET MAaKPOIKOHOMHUKA, BbI OyieTe MPOdeCcCUOHABHBIM YUYaCTHUKOM
pbiHKa. Bam npuaercst u3y4nth OCHOBBI (hyHIAMEHTAIbHOTO aHAJIM3a, pa300paThCsl B FEOMOIUTHKE
nu Hay‘H/ITbCH 3aBOOUTH Hy)KHbIe CBs3U.

Beperure uecth cMOJIOTY, IOTOMY YTO HA MAKPOYPOBHE Ballle UM OyJIeT CTOUTD JIOPOXKE BAITHUX
aeHer. BombIIMHCTBO KPYITHBIX KOMITAaHHIA ¥ HTHBECT(OHIOB YCTPOESHBI TAKUM 00pa30M, UTO BCE BHYT-
PEHHME CBSI3M CKPHITHI OUeHb TIIy00Ko. Bee cripstano B odiopax, a KpyIrHble CIEIKU CKPETISIOTCS
OOJIBIIIE CJIOBOM, Ye€M JIOTOBOPOM.

He BceMm cioa HY)XHO, HO €CJIM BBl BCE JK€ TOTO 3aXOTUTE, TO YCHUIIMN BaM MOTPeOyeTCs: OYeHb
MHoro. Ha BbicoTax, 0OBeBaeMbIX BCEMH BETPaMU, CIIOKOWHOM XU3HU He ObIBaeT — T0OPO MOXKaJIO-
BaTh B OOJIBIIIYIO UTPY, BBl TEMEPb KaUTAIUCT!
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Hey:xein 3a nATH JIET MOKHO 00pecTH (pMHAHCOBYIO CBO0OIy?

VImeHHO 3TOT BOMpOC yarre BCero 3a/1ai0T MHE JIOIH P TIEPBOM 3HAKOMCTBE C MO JiesiTeb-
HOCTBI0. Y OOJIBIIMHCTBA JIOJEH TPOCTO B TOJIOBE HE YKJIQABIBAETCS 3TOT (PaKT.

IMocmotpute Bokpyr. Kak kuBeT OONBIIMHCTBO BAIIMX 3HAKOMBIX, O YeM OHH JIyMAaiOT, TOBO-
pAT, Kakre y HUX MHTEpPECHl, CKOJIBKO 3apadathiBaioT? Bbl siBisieTeCh OTpakeHHEM CBOEro Kpyra
OOIIeHNs1, CKOpee BCETO, Bl — HEUTO CPEIHEE MEK/1y AECATHIO BAIIUMU OMMKANIINMU 3HAKOMBIMHU.

BeposTHO, BbI OOBIKHOBEHHBI YEJOBEK, C OOBIYHBIMU HEISMHU M MBICAsIMU. Bac 3a00TaT
paboTa, Kapbepa, OTAbIX 10 MATHUIAM, TIOXO/IBI IO Mara3uHaM B BHIXOJHBIE ¥ OTITYCK OJJMH — JIBA pa3a
B ro. PrHaHCOBasA cBOOOIA HA TTPAKTHKE €CITM M BXOAUT B KPYT BalllUX UHTEPECOB, TO MPEUMYIILle-
CTBEHHO B MeuTax. OHO M MOHSTHO, BaM HEOTKyAa OpaTh MpUMEpHI TAKOTO TOBEJECHUS, BElb OOJb-
IIIMHCTBO BAIlIMX 3HAKOMBIX XMBYT B 00IIecTBe MoTpedneHus. 1 utobsl He OTCTaBaTh OT HUX, BaM
MIPUXOAUTCS TIOKYNaTh HOBBIM [Phone u 6path B Kpenut HOBbIA Audi.

Bce 310 BKOMAuMBaeTCst BaM B TOJIOBY MOCPEACTBOM MapKeTHHIra. OCHOBHBIM HACTPOUIIIMKOM
¥ MOIU(UKATOPOM BaIlIErO NOBEAEHUS SABJISETCS OOIIeCTBO. Mapkemonozu — 3mo AU, OCHOBHASL
3a0aua KOMopuIX cOCMOoum 6 mom, ymoobl 3acmasums 6ac Oymaniv, 4mo 6l HecuacmHul. VI oHn
HEeTI0Xo crpasistiores. OHU CO3a0T colMalibHble TPeHAbl, ucronb3yss CMU, MonHbIe sKypHAJIbI 1
rojuiiBysckue ¢uiabMbl. TexHnyecku kKaxaplii HOBbIM [Phone He cimikoM oTiMyaercst OT CBOEro
MPe/IIeCTBEHHUKA, HEe TEXHIUECKasi MOIEPHU3AIIMS SIBJISIETCS] €T0 OCHOBHOM XapakTeprcTukoi. Ero
HAJIMYUE — TO «IOHTBI», 3TO Kak Obl 0OpeTeHue cBoell HOBOW MHAMBUAYya bHOCTH. Eciu y Bac Het
«TIPOJBUHYTHIX» TA/IKETOB, Bbl KaK OyATO OCTAHCh «3a OOPTOM» B 0OIIecTBe oTpednenus. U yem
OoJtbllie y Bac JOXOJ, TeM OoJibllie aTpuOyTOB BAIllero cTaTryca y Bac JOJKHO ObITh. Takum oOpaszom,
Kak Obl HM POC Balll JIOXO]I, BaIlld pacXofbl OyIyT pacTH MPSMO MPOMOPIHOHAIBHO.

Cmotpemu ¢uibM «Bpemsi»? Tam oueHb XOpOILO MOKa3aHa CUCTeMa BO3BEAEHUs KOPIOHOB
ME>X/1y BpEMEHHBIMU 30HAMH (UTOOBI JKUTEJN OTHUX 30H HE MepeceKanch ¢ Apyrumu). [lpumepno
TaK ke (PyHKIIMOHHMPYET Halle oOIecTBo. beHpIM MpOCTo HEeKorna aymarh O CBOed (PMHAHCOBOM
cBOOO/Ie, OHM 3aHSTHl MBIC/ISIMUA O BBUKMBAHWH, CPEJHUN KJIACC MEPMAHEHTHO BKJIIOYEH B TOHKY
noTpedneHus, a 60raun ynuBaloTCsl POCKOIIBIO, CTPEMSTCS K ApUCTOKPATUYHOCTH OOMXO/Ia U BCsTue-
CKH TIECTYIOT CBOE YeCTOo0ue.

Takum 0Opa3oM, Ha KaXJOi CTYIIEHH CHCTEMBI NTACETCsl HUYEro He MOHUMaloIIee crtaao oapa-
HOB, KOTOPBIMH YIPABJISIOT OCPEACTBOM (POPMHPOBAHUS B MX TOJIOBAX COOTBETCTBYIOIIMX ITOH CTY-
TMIeHU Mojiesiel moBeieHus1. ViM Hekorga pa3MBIILIATh O TOM, KaK BCe 9TO YCTPOSHO, OHU — KaK OeJKH
B KoJlece, Kaxk/1asi B CBOEM.
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C 4ero Hauartp

[NepBbIM AE7I0M YETKO MOMMHUTE CBOE MECTO B 9TOM cucteMe. Eciii Bbl unTaere 3Ty KHUTY, TO
BBI, CKOpee BCero, MpuHaJIeKUTe K cpeiHeMy Kiaccy. [la, naxe ecim y Bac 3apruiata 15 000 pyoneit
B MeCsIl — BbI, 110 OOIIEMUPOBBIM CTAaHJAPTAM, U3 CPETHEro KJiacca.

90 % wnacenenus 3emM He UMmeloT fgoctyna K Murteprery. Jlionn B OefHEHIUX peruoHax
Adpuku 1 A3um xuByT MeHee yeM Ha $1 B 1eHb, a B cTpaHax A3MM BKaJIBIBAIOT Ha (pabpHKax 3a
korieiiku. Eciu ceifyac y Bac ecTh KWiibe, €1a, KOMITBIOTEp, OCTYN K VIHTepHETY M HET JIONTroB, TO
BbI Oorave 95 % HacesneHUs Hallled TUTAHETHI.

3T0 MOBOA AJISI PAOCTH, rocrofa. BONBIIMHCTBO aMepUKaHIIEB WM €BPOIEHIIeB HA CaMOM
nene GeyiHee Bac, IOTOMY UYTO BCe, YeM OHHM PACIIofaraiot, — 1o goiaru. Ecinu ceituac y Bac HyJIeBOi
WM CJIeTKa TOJIOKUTENIbHBIN OallaHC, TO OHM — B TIIyOOKOM MHHYCE ellle CO BpeMeH Koiemka. U
OHM JIOJDKHBI BEUHO OTpabaThiBaTh CBOM JOJITU. A €ClM OHM HE TepecTaHyT MOTpeOasTh Oosblle,
yeM 3apalaThIBaloT, TO OyayT pabamu BeuHo. [a, nmMenHo padamu. KpenutHas cucrema — 31o hopma
COBPEMEHHOT0 padCTBa.
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IIpuTua «/Ilemon Kparuii»

MeieHHO paObl UM APYT 3a JIPYroM, W KaxIplii Hec OTHUIM(OBAHHBIA KameHb. YeTwipe
IIIEPEHTH, JUTMHOM B MOJITOPA KUJIOMETpa Kaxast, OT KAMHETECOB JI0 MECTa, I7Ie Ha4aJloCh BO3BEICHHUE
ropofIa-KperocTy, OXpaHsM CTpakHUKK. Ha necatok paGoB monarajicsi OuH BOOPYKEHHBI BOWH-
CTPaXHHUK.

B cropone ot uaynmx paOoB, Ha BEpUIMHE TPUHAIIATUMETPOBOM PYKOTBOPHOW TOpHI U3
ot OBaHHBIX KamMHel cujienn KpaTtuii — omuH U3 BEpXOBHBIX JKPEIOB; HA MPOTSKEHUN YEThIPEX
MecsIIIeB OH MOJT4a HaOmoaas 3a mpoucxoAsmumM. Ero HUKTO He OTBIIeKas, Jaxke B3IJISI0M He CMe
npepBaTh ero pa3mMbluieHus1. PaObl 1 cTpaka BOCIPHUHUMAIIH KCKYCCTBEHHYIO TOpY C TPOHOM Ha Bep-
I[IMHE KaK HEOTheMJIEMYIO YacTh JaHamadra. M Ha yenoBeka, TO CUASINEro HEMOABMKHO Ha TPOHE,
TO MPOXAKUBAIOIIETOCS T10 TUIONIAJKE Ha BEPIIMHE IOPHI, YK€ HUKTO He oOpalajl BHUMAHUSI.

Kparwnii mocraBui nepen co0oii 3a1a4y nepeycTpouTh TOCYJapcTBO, Ha ThICSYEIETHE YKPETUTh
BJIACTb K PELIOB, IOUYMHUB UM BCeX Jitofiel 3eMIId, — C/IeNaTh BCEX, BKIIIOUasi IpaBUTeJIeN rocyJapcTB,
pabamu KperoB.

Opnaxapl Kpatuii criyctuiics BHU3, OCTaBUMB Ha TPOHE CBOErO JBOMHMKA. Kper MoMeHs.1
ofiek Ay, CHsUT napuK. [IprKas3an HaualbHUKY CTPakH, YTOOBI €r0 3aKOBAJIU B IIETH, KaK MPOBUHUB-
1merocst pada, ¥ OCTAaBHUJIM B IIEPEHTY 32 MOJIOJBIM U CUJIbHBIM padoMm 1o umenu Hap.

BrsinpiBasics B nmna padoB, Kpartuii 3aMeTrt, 4To y 3TOro MOJIOAOTO YeJIOBeKa B3IJIsA[ TbIT-
JIVBBIA W OLICHWBAIOIIWI, a He OMyXHAIONINI WK OTPelleHHbIN, Kak y MHorux. Jluo Hapna Obuio
TO COCPEJOTOUYEHHO-3alyMUMBbIM, TO B3BOJIHOBAHHBIM. «3HAYUT, OH BBIHAIIMBAET KAKOW-TO CBOW
TUIaH», — TTOHSLJT JKpell, HO PeIIvl YIOCTOBEPUTHCS, HACKOJIBKO TOYHBIM OBUIO €ro HaOJoIeHHE.

JBa nus Kparuit cneaun 3a Hapmom, Momya Tackast KaMHH, CHJIEN BO3JIE HEr0 BO BpeMsl Tpa-
ne3sl ¥ criast psigoM. Ha Tpetsio Houb, Korma noctynuwia koManaa «Cnarb», Kparuii moBepHysics K
MOJIOAOMY pady M HIENOTOM, C TOPEYbI0 M OTYasTHAEM, MIPOU3HEC HETMOHSITHO KOMY aJpeCOBAHHBIN
BOIPOC:

— Heyxenu Tak OyaeT mpoaokaThCsi BCIO OCTABIIYIOCS KU3Hb ?

Kpenr yBuzien, 4To MOJIOI0O# pad B3POTHYJI, — U MTHOBEHHO Pa3BEPHYJICS JIUIIOM K JKpeILy.

— Tak He Oynet gonro nmpoposkaThes. S nomymbiBato miaH. U Tel, cTapuk, TOke MOXKeEIIb B HEM
MPUHSATH y4acThe, — MPOIIENTal MOJIOON pad.

— Kakoii miian? — ¢ BUAMMBIM PaBHOAYIIMEM U YCTATBIM B3[I0XOM CITPOCHIT XKpell.

Hapn ropstuo 1 yBepeHHO cTajl OObSICHSATD:

— W 181, cTapuk, ¥ s, ¥ BCe MBI CKOPO OyJieM CBOOOIHBIMHY JTIOBMHU, a He pabamu. Tel mocumTaii,
CTapHK: Ha KaKJIBIH JIECSITOK PaOOB MPUXOIUTCS MO OJHOMY CTpPaXHUKY. U 3a mATHaAIaThio padbi-
HsIMH, KOTOpbIE TOTOBSIT NMUIILY U IIBIOT OJIEK/1y, HaOMIOOaeT TOKe OJUH CTpaXHUK. Eciu B 00ycioB-
JIEHHBIM Yac BCe Mbl HAOPOCHUMCS Ha CTpaxy, To mooeaum ee. [1ycTb CTpakKHUKU BOOPYXKEHBI, @ MbI
3aKOBaHbI B 1IeTU. Hac ecats Ha KakI0ro, HO LIeMH TOXe MOKHO MCIOJIB30BaTh Kak Opykue, Moj-
CTaBJIsIsl MX IO yAap Meda. Mbl pa3opyKUM BCEX CTPaKHUKOB, CBSKEM MX U 3aBJIaZIeEM OpPYKHUEM.

— DX, 0HOIIa, — CHOBAa B3O0XHYJ1 Kparuil, — TBOI IUIaH HEOIyMaH: CTPaKHUKOB, KOTOPbIE
HaOJTIONAI0T 32 HAMU, PA30PYKUTh MOXHO, HO BCKOPE IPaBUTEb MTPUIILIET HOBBIX. MOKeT OBITb, 1ake
IIEJTyI0 apMHUIO, U YObET BOCCTABIIUX PadOB.

— 4 m 06 3TOM Morymaut, crapuk. Hano Beiopars Bpemsi, koraa He Oynet apMun. Mbl BCe BUIMM,
KaK apMHIO TOTOBSIT K TIOXOMY, 3arOTaBJIMBAIOT MIPOBUAHT HA TPU Mecslla MyTH. 3HAYUT, Yepe3 TpH
MecsIa apMus PUIET B HA3HAUEHHOE MECTO U BCTYMUT B O0M. B cpaxkeHuun oHa ocadeeT, HO mode-
IWT, 3aXBaTUT MHOTO HOBBIX pa0OB. JIJisl HUX yKe CTPOSTCS HOBbe Oapaku. Mbl TOIKHBI pa3opy-
KUTh CTPAKy, KaK TOJbKO apMHMsI HAIIEro MpaBUTeNIsl BCTYIUT B CpakeHUe ¢ Apyrou apmuei. [oH-
11aM NoTpeOyeTcst Mecsiil, YTOObI IOCTaBUTh COOOITIEHHE O HEOOXOIMMOCTH HEME/IJIEHHOTO BO3Bpara.
Ocnabesiast apmust OygeT BO3BpAIAThCsl HE MEHee TpeX MecsIeB. 3a YeTblpe MecsIa Mbl CyMeeM

31



C. A. TuxoHoB. «Kak MHBECTMPOBATh, €CJIU B KAPMAHE MEHbIIIE MUJLJTUOHA»

TMIOJITOTOBUTHLCS K BeTpeue. Hac OyneT He MeHblle, 4eM coiiaT B apMUu. 3aXxBaueHHbIE paObl 3aXOTST
OBITH C HAMM, KOT/Ia YBUIIAT, YTO MPOU3OILIO. 1 MPaBHUIIBHO BCe MPEAoNnpeaesil, CTapUK.

— Ja, 1oHOIIA, THI C MJIAHOM, C MBICJISIMUA CBOMMH MOXEIIb CTPAXKHUKOB Pa30pyXUTh U Ofep-
’KaTb MOOEY Haj apMHUeid, — OTBETHJI Kpell, — HO YTO MOTOM CTaHyT AeJaTh paObl, YTO MPOU3OMAET
C MPaBUTENISIMU, CTPAKHUKAMU U CONAATaMu?

— 006 3TOM 51 MHOTO He AymaJ. M moka mpuxoauT B rojIoBY OJHO: BCE, KTO pabaMu ObUIN, CTAaHYT
He pabdamu. Bce, KTo ceromHsi He padbl, pabamu OymyT, — Kak Obl Pa3MBIIUISS BCIYX, HE COBCEM
yBepeHHo orBeTw)1 Hapn.

— A xpernioB? Ckaxu MHe, I0HOIIIA, K pabaM WK He pabam JKperioB, KOrja Thl MOOeIUIIIb, IPH-
YUCIUIIIb?

— Kperos? O6 3ToM 51 Toke He ayman. Ho ceifuac mpearmonarai: myckai xKperbl OCTaHyTCs
Kak ecTb. VX ciymaioT u padbl, ¥ MpaBUTENN. XOTh CIOXKHO MX MOPOW MOHSTh, HO AyMalo, OHU —
6e3Bpennsbl. [Tyckaii pacckas3biBaloT 0 OOrax, a >kiu3Hb CBOIO MbI 3HAEM CaMH, KaK JIyullle TPOKUBATh.

— Kak myudriie — 310 X0OpoI110, — OTBETUJT XKPell U MPUTBOPUJICS, UTO YKACHO XOUET CIaTh.

Ho B 31y HOUBb emy He cnanock. OH pasmbiis. «Koneuno, — nyman Kparuii, — nporie Bcero
0 3aroBOpe COOOIIUTD MTPABUTEIIO, U CXBATSAT IOHOIY-pada — OH IJIABHBIN BIIOXHOBUTENb BCEX MPO-
yux. Ho tak nmpoGnemy He permmTh. Beerna y pados OyeT cTrpemiieHre 0CBOOOAUTHCS OT padCTBa.
[NosiBATCSI HOBBIE TTPEABOOUTEINH, OyIyT pa3padaThiBaThCsl HOBBIE IJIAHBI, A €CIIU TaK, ONAcHeHIast
yrpo3a JJisi ToCcyIapcTBa Beeraa OyIeT MpUCyTCTBOBATh BHYTPH HETO».

Tak y Kparus nosiBusicst 3ampicen nopaOorieHusi Bcero mupa. OH MOHUMAT: JOCTUYb LIEJH C
TIOMOIIIBIO TOJIBKO (PM3MUECKOro HACUJIMS He yaactcsl. TpeGyeTcs ICMXOJIornieckoe BO3eNCTBIE Ha
KaXJJOro OTJEJbHOTO YeloBeKa — M Ha 1iefibie Hapoabl. Kak TpanchopMupoBaTh yasiHUs JIIOACKUE,
YTOOBI BHYIIMTH KQXKAOMY: paOCTBO ecTh Bhiciiee Oaro! HeoOxonumo co3aarh 1 3aIyCTUTh caMopas-
BUBAIOIIYIOCS TTPOTrpamMMy, KOTopasi OyIeT J1e30pUeHTUPOBATh LieJIbie HApOAbl B MPOCTPAHCTBE, Bpe-
MeHH 1 noHATHsAX. Ho camoe riiaBHOE — B a[IeKBATHOM BOCIPUATHHN JeicTBUTEIbHOCTH. Mbicib Kpa-
THs paboTasia Bce ObICTpee, OH MepecTal YyBCTBOBATh KaHJaJIbl HA pyKax M Horax. Ml BApyT, CJIOBHO
BCTIBIIIIKA MOJIHMM, BO3HHUKJIA Iporpamma. Elie He netanu3rpoBaHHast, HO YKe OlryliaemMas u 00Xu-
raomasi CBoei MacmradHOCThio. KpaTtuii moayBcTBOBaI ce0si € AMHOBIACTHBIM MIPABUTENIEM MUPA.

ZKper nexxain Ha Hapax, 3aKOBaHHBIN B KaH/IaJIbl, 1 BOCXHIIAJICS COOO0M: «3aBTpa yTpoM, Korjia
MOBEIYT BceX Ha padoTy, s MOJaM YCJIOBHBIN 3HAK, M HAYAJIBHUK OXPAHbl PACTIOPSAUTCS BHIBECTH
MEeHsI U3 IIepeHrd padoB, CHATh KaHJIB. §1 IeTanu3upyio CBOIO IPOrpamMMy, IPOU3HECY HECKOJIBKO
CJIOB, U MU HaYHET MeHsAThcs. HeBeposiTHO! Bcero HeCKOJbKO CIIOB — M BECh MUP TOMYMHHUTCS] MHE,
Moei MbICTU. Bor IefCTBUTEbHO 1T YeIOBEKY CHITY, KOTOPOU HET paBHOM BO BcenieHHoM, 1 9Ta cuiia
— yenoBeveckass MbICTb. OHa (hopMHUpyeT HOBbIE TTPECTABJICHUS U MEHSET X0 ucTopun. HeoObIk-
HOBEHHO yJlauHasi CJIOKWJIach CUTyanus. PaObl monrotouy riad Bocctanust. OH palioHasieH, 3TOT
TUIaH, ¥ SIBHO MOXET MPUBECTH K TMOJOKUTEIBHOMY [UIsl HUX TPOMEXYTOUHOMY pesyabrary. Ho s
BCEro JIMIIIb HECKOJIBKUMHU (ppazamu, M HE TOJBKO WX, HO M TIOTOMKOB CETOAHSIIIHUX padoB, /a U
MpaBUTEJIel 3eMHBIX 3aCTaBIIO ObITh padaMu TPIYIIUX THICSY JIET».

VY1pom no 3Haky Kpartus HavyaabHUK OXpaHBl CHSUI C HEro Kanjaisl. M yxe Ha ciemyrommi
JIeHb Ha ero HaOMIoAATeIbHYIO IIOMAAKY ObUIM MPUIJIAIIEHBl OCTAJIBHBIE MATH CTAPIIUX KPELOB —
u (papaoH.

Ilepen Humu KpaTtuii Hayas CBOIO peus:

— To, 4TO BBHI cEYAC yCIBIINTE, HE JOIKHO ObITh HUKEM 3aIMCaHoO WU Nepecka3ano. Bokpyr
HAC HET CTEeH, U MOY CJIOBAa HUKTO, KPOME Bac, He YCIIBIIUT. S mpuaymMai crocod npeBpalieHust Bcex
JoNieH, KUBYIIUX Ha 3emiie, B paboB Harrero ¢gpapaona. CienaTh 5T0 HEBO3MOXKHO JIake C MOMO-
[0 MHOTOUYHCIICHHBIX BOVCK ¥ I3HYPHUTENILHBIX BOWMH, OTHAKO $1 CIIEJIAI0 9TO HECKOIBKUMHU (ppazamH.
[TpoiineT Bcero /1Ba AHs MMOC/E UX IPOU3HECEHH S, U BBl yOSUTECh, KaK HAYHET MEeHAThCsl Mup. CMOT-
puTe: BHU3Y JJTMHHbIC IIEPEHTH 3aKOBAaHHBIX B IIETTM pabOB HECYT MO OAHOMY KaMHI0. VX oxpaHseT
MHOXeCTBO comar. Yem Oosblne padoB, TeM JIydllie sl TOCyAapCcTBa — Tak MBI Beerna cuntami. Ho
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yeM OoJibiiie paboB, TeM OrnacHee BOZMOKHOCTh UX OyHTa. MBI ycuiimBaeM oxpaHy. Mbl BHIHYKIEHbI
XOpOIIIO KOPMHThH CBOMX pabOB, MHAUYE OHU HE CMOTYT BBIMOJHSTh TSIKENYI0 (PU3MUYEecKylo padoTy,
HO OHM BCE PAaBHO JICHUBBI U CKJIOHHBI K MATEXY. CMOTpHUTE, Kak Me/IJIEHHO OHU JIBUTaloTCs, a 00Jie-
HUBHIAACA CTpa)Xa HE IMOTroOHACT UX IVIETbMU, HE 6I)CT AaKe 300POBBIX U CUJIBHBIX pa6OB. .. Ho onn
OyIyT ABUTAThCSl HAMHOTO ObICTpee, M OyneT He HyxkHa cTpaxa! CTpaKHUKHU TOXEe MPEBPaTITCS B
pados. CBepmuTh MOJ0OHOE MOXKHO TaK.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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