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00pa30BaTeILHOTO CTAHJAPTA BHICIIErO MPO(ECCHOHATBHOTO 00Opa30BaHUSI.
JIOCTYITHOCTB M KPaTKOCTh M3JIOKEHHSI TIO3BOJISIOT OBICTPO U JIETKO MOJTyYUTh
OCHOBHBIE 3HAHUS 110 TTPEAMETY, MOATOTOBUTLCS U YCIIENTHO CIATh 3a4€T U
sK3ameH.PaccmarpuBatorcst conepkanue, (PyHKIMM, COIUAIbHO-9KOHOMUYECKAsT
CYIIHOCTb (PMHAHCOB, JIeHeXHas cuctema Poccuu, 3HaueHue OlokeTa B pa3BUTUU
9KOHOMMKH U COIUATILHOU c(hpephbl, COBPEMEHHOE COCTOSIHME BHEOIOIKETHOTO
nepepacnpeesieHust (PMHAHCOBBIX PECYPCOB, a TaKke (PUHAHCH XO3SMCTBYIOIIUX
CyOBEKTOB U MHOTOE Jipyroe. st CTyIeHTOB SKOHOMUYECKUX BY30B M KOJUIEIIKEN, a
TaKke TeX, KTO CAMOCTOSITEJIbHO U3Y4aeT JaHHBIN [PeaMET.
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Exkarepuna AnapeeBHa KoreanHnkoBa
PduHaHCHI: KOHCHEKT JeKInHi

JIEKIIAA Ne 1
CymuHocTth U pyHKIMu (PMHAHCOB

1. Bo3nukHoBeHue (hpMHAHCOB

duHaHCH NOSABWINCH OHOBPEMEHHO C BO3ZHMKHOBEHHEM IOCY-LIApCTBa MPH PaCCIOEHUU 00
niecTBa Ha Kiaccel. C pasznoxkeHueM peofaanusMa U pasBUTUEM B €r0 HEJpax KalUTaJIUCTUYECKOTO
crioco6a MpOU3BOJICTBA BCE OOJIBIITYI0 3HAUMMOCTD CTaJIM IIPUOOPETATh JEHEKHBIE JOXObI U PACXOLIbI
rocyaapcrBa.

Ha panHuX cTamusax pa3sBUTHSI TOCYJapcTBa He ObUIO pa3rpaHUueHus] MEXKIy PecypcaMu rocy-
JApCTBa M PECYPCAMHU €I'0 IJIaBbl.

C BbIIIETIEHHEM IOCY/IapCTBEHHOM Ka3HBbI M TIOJTHBIM OT/EJIEHUEM €€ OT COOCTBEHHOCTH MOHapXa
(XVI-XVII BB.) BO3HHMKAIOT MOHSITHSI FOCYJAPCTBEHHBIX (PMHAHCOB, FOCYJAPCTBEHHOIO OIOIKeTa,
rOCyJapCTBEHHOIO KpEAnTa.

I'ocynapcrBeHHbIE (PMHAHCHI TTOCTYKWIA MOIIHBIM PblYaroM NEPBOHAYAJIBHOIO HAKOIUIEHUS
KaIuTaja.

Js co3gaHus NEPBBIX KAMUTAIMCTUYECKUX PEANPUATHN IAPOKO UCTIONB30BAJIUCH TOCyap-
CTBEHHBIE 3aliMbl M HAJIOTH. BaxHas posb B CO3JaHUM NIEPBOHAYAJIBHBIX KalUTAJIOB ITPUHAJIEKAIA
CHCTEME ITPOTEKLIMOHN3MA, TIO3BOJISAIOIIEHN IIEPBBIM KAITUTAIMCTaM YCTaHABJIMBATh HA TPOM3BOAVMBbIE
MIPOMBIIIUICHHBIE U3/IE/UsI BHICOKUE IIEHBI, TIOJy4aTh BBICOKHME MPUOBbUIN, KOTOPbIe B 3HAYUTEILHON
YaCTH HAIPABJISUIMCh HA paclIMpeHe TPOM3BOICTBA.

B ycnoBusix kanurannsma, Korjaa ToBapHO-JeHeKHbIe OTHOIIEHHSI IPHOOPETAIOT BCEOXBAThIBA-
IOUIMIA XapakTep, (PUHAHCHI BBIPAKAIOT SKOHOMUUYECKHME OTHOIIEHUS B CBSI3U ¢ 00Opa30BaHUEM, pac-
IIPEJEIEHUEM U UCIIOIb30BaHUEM (DOHJIOB JIEHEKHBIX CPE/ICTB B IIPOLIECCE pacIIpelesIeHus U epe-
pacrpeneneHus HallMOHAIBHOTO JOXOAA.

OcHoBHBIE CPEICTBA KaIMTATUCTUYECKUX TOCYIAPCTB CTAJIM KOHLIEHTPUPOBATLCA B rocyjap-
CTBEHHOM OIOfIKeTe.

J11st rocynapcTBeHHBIX (PUHAHCOB KAIMUTATMCTUIECKUX CTPAaH XapaKTepeH ObICTPBI pocT pac-
XOJIOB, YTO OOYCJIOBJIEHO IpEXK/e BCEro YCHJICHHEM MUJIMTApU3allMi SKOHOMUKHU. BoeHHbIE Lienw,
roranieHue rocy1apCTBEHHOTO JIONTa M MPOLIEHTOB 110 HEMY COCTABIISLIN Oonble 2/3 Becex rocyaap-
CTBEHHBIX pacxooB. OrpoMHbIE CPEICTBA HAIIPABJIUIACh HA CONEPKAaHUE TOCYJApCTBEHHOIO amma-
para — napJamMeHTa, MMHUCTEPCTB, BEJOMCTB, IOJIMLIMM, TIOPEM M Jp. 3arpaThl Ha MPOCBEIIECHUE,
3[paBOOX paHeHHe ObLTM KpaiiHe HeBeMMKU. OCHOBHBIM HCTOYHUKOM JIOXOJOB OBbLIM HAJIOTH.

K navany XX B. rocyaapcTBo CTajlo y4acTBOBaTh B IIPOLIECCE TPOU3BOICTBA, PACIIPEAEICHUSA
¥ HCTIONIB30BaHMUsI OOIIECTBEHHOTO MPOIYKTA.

JlemokpaTu3anus oOLECTBEHHON XU3HU B YCIOBUSIX PA3BUTON PHIHOYHOM SKOHOMMKH ITpU-
BeJa K TOMY, YTO B psfe Mayblx crpaH 3anaaHon Esponel (IIBenns, Hopeerus u ap.) 3aTparsl Ha
COLIMAJIBHBIE LIEJIN CTAJIM OHUMHU U3 IIaBHBIX. OTCI01a BO3HUKJIO MIOHATHE «IIBEJCKAS MOAEIb COLIM-
aJIM3Ma».

3HauNTENBHOE PA3BUTHE MOJNYYWIO BMEIIATENLCTBO T'OCYAAPCTBA B 9KOHOMUKY. OHO cTano
aKTHMBHO [TOMOTaTh MOHOIOJIMSIM CBOEH CTpaHbl B OCTPOI KOHKYPEHTHOI O0pbOe Ha MUPOBOM PBIHKE,
IIPEOCTABIIAA SKCIIOPTHBIM (PMpPMaM TaK Ha3bIBAEMbIE SKCIIOPTHBIE IIPEMUM.
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BwmerarenbcTBO B IpoLiece BOCIPOU3BOACTBA U ¢(hepy COLMATBbHBIX OTHOLLIEHUI OCYIIECTBIIsI-
eTcsl He TOJIbKO Ha HAllMOHAJIBHOM, HO U Ha MEXKIOCYJApPCTBEHHOM YPOBHE.

Boutn co3panbl MeXrocyjapCcTBeHHbIE (DOH/IBI IEHEKHBIX CPEJCTB, UCTIOIb3yeMble /17151 (PUHAH-
CUPOBAHUsI CEJIbCKOTO XO3SHCTBA, MPeooeHns] 0e3pabOoTHIIbl, TEPENOArOTOBKY U TIEPEeAUCIIOKAIN
paboueit CHITB, TPEOAOJICHUS CYIIECTBEHHBIX TUCIIPONIOPIMI B PA3BUTUH OT/EIBHBIX PETMOHOB.

[TosiBUIMCh HOBBIE FOCYJAPCTBEHHBIE PACXO/bl: HA OXPaHy OKPYKAIOLLEH Cpebl, IPEoJOICHUE
SKOHOMHYECKOH OTCTAIOCTU OTIEIbHBIX PAiOHOB, MPEIOCTABICHNE CYOCUINI U KPEAUTOB Pa3BUBa-
IOLUMCS CTPaHAM.

OrpomHbIe pacxofibl BHI3BIBAIOT HEOOXOOMMOCTb YBEINYEHHS HAJIOTOB — IJIaBHOTO (PMHAHCO-
BOrO MeTOJa MOOMIM3ALIMI PECYPCOB B TOCYAAPCTBEHHbBIE M MECTHBIE OIO/IKETHI.

OpHaKo HECMOTPsI Ha MOBBILLIEHNE HAJIOTOB, AKKYMYJIMPYEMBIX JJOXO/IOB HE XBaTaeT Ha NMOKPHI-
THE BCE BO3PACTAIOIIMX PACXOI0B rOCYJapCTBa.

BromkeTsl Bcex cTpaH XapaKTepu3yloTCsl KPYITHBIMM XPOHUYECKMMHU J1e(PULIMTaMU, MTOKPbIBA-
eMbIMU TOCYJApCTBEHHBIMH 3aiiMaMM, BBITYCK KOTOPBHIX BJIEUYET 32 COOOM POCT roCyAapCTBEHHOTO
Jonra.
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2. CymaocTts (pHAHCOB

duHAHCH KaK HAYYHOE TIOHATHE OOBIYHO aCCOIMMUPYIOTCS C Pa3HOOOPA3HBIMHU 10 (hopMe MTpo-
1IeccaMu, KOTOpbIe TIPOSIBIISIIOTCS] B OOIIECTBEHHOW KU3HH U 00SI3aTENIbHO COIPOBOK/IAIOTCS JABUXKE-
HHUEM JIEHeKHBIX CPE/ICTB (pacrpe/esieHue MpUObLIH, IEPeUrCIeHe HaJIOTOBBIX TUIaTeXel, BHECEHHUE
BHEOIOKETHBIX M OJIarOTBOPHUTEIBHBIX TIATERKE ).

JIBMKeHne NEeHEeKHBIX CPEICTB caMo MO ce0e He pacKpbiBaeT CyIIHOCTH ¢pmHaHCOB. [l ee
MOCTHKEHHU s HEOOXOAMMO BBISIBUTH T€ OOIIIME CBOMCTBA, KOTOPbIE XapaKTePU3yIOT BHYTPEHHIO IPH-
pony Bcex (pMHAHCOBBIX SIBJIEHUN — OTHOIIEHHS MEX/y Pa3IMYHBIMK YYaCTHUKAMK OOIIECTBEHHOTO
MIPOU3BOJICTBA.

duHaHCHI, BhIpakas peajbHO CYIIECTBYIOIIME B OOIIECTBE MPOM3BOACTBEHHbIE OTHOIICHUS,
uMerore OObEKTUBHBIN XapakTep U crienuduyeckoe OOIECTBEHHOE Ha3HAYeHHUe, BBHICTYMAIOT B
Ka4yecTBE SKOHOMUYECKOW KaTerOpuHu.

BaxHblil npu3HaKk (pMHAHCOB — AEHEKHBII XapakTep (PMHAHCOBBIX OTHOIIEHUN. [IeHbru sABis-
10TCsI 00s13aTeNbHBIM YCJIOBHEM CYIIIECTBOBaHMsI (DMHAHCOB.

CrnenyommM Mpu3HakoM (PUHAHCOB KaK SKOHOMUYECKOU KaTeropuu sIBJISIETCSl pacrpeienu-
TEJIbHBIM XapaKTep (PUHAHCOBBIX OTHOILIEHU.

Pacnipenenenvie u nepepacriipesie/ieHie CTOMMOCTH C TIOMOIIBIO (PUHAHCOB 0013aTEJILHO COTIPO-
BOJK/1a€TCs IBUKEHUEM JIEHEKHBIX CPE/ICTB, IPUHUMAIONIMX crienuduieckyio (popmy (pPUHAHCOBBIX
PecypcoB, KOTOpble (pOPMUPYIOTCS Y CYOBEKTOB XO3SIICTBOBAHUS M TOCYIAPCTBA 32 CUET PA3TMYHBIX
BUJIOB JIEHEKHBIX JOXO/I0B, OTYUCIIEHUI 1 TIOCTYIUIEHUH, @ UCIIOJIB3YIOTCS Ha PACIIMPEHHOE BOCIIPO-
M3BOJICTBO, MaTePUAILHOE CTUMYJIMPOBAHUE PaOOTAIOIINX, YIOBJIETBOPEHHE PA3TMUHBIX TOTPEOHO-
cTeit oO1ecTsa.

[NoTenrmansHO (pUHAHCOBBIE pecypchl 0Opa3yloTCs HA CTaAWU MPOM3BOICTBA, KOTAA CO371a-
eTcsl HoBasi CTOMMOCTD U OCYILECTBJISIETCS IEpeHoC cTapoi. PeanbHo hopmupoBaHye (PMHAHCOBBIX
pECypCcOB HAUMHAETCS TOJIBKO Ha CTaJUM paclpeie/ieHHs], Korja CTOMMOCTb Pealn30BaHa U B COCTaBe
BBIPYUKH BBIUJICHSIOTCS KOHKPETHBIE 9KOHOMUYECKUE (POPMBI pEaIn30BaHHON CTOMMOCTH.

Ncnonb3oBanue (prHAHCOBBIX PECYPCOB OCYLIECTBIISIETCSI B OCHOBHOM uepe3 (PUHAHCOBbIE
(poHzBI CIEMATIBHOTO 1EJIEBOTO HA3HAYEHHUS].

duHaHCOBbIE OTHOIIEHHS BCETA CBSI3aHbI C (DOPMUPOBAHUEM JIEHEKHBIX JOXOOB U HaKOILIe-
HUM, IPUHUMAIOIUX (pOpMY (PMHAHCOBBIX PECYPCOB. DTO SBJISETCS BaKHBIM CHELU(PUUECKUM TTPU-
3HAKOM (PMHAHCOB, OTJIMYAIOIIMM UX OT JAPYTUX paclpeleUTeIbHbIX KaTerOpHil.

Ntak, puHaHCH — 3TO A€HEKHBIE OTHOIIEHH S, KOTOPblE BO3HUKAIOT B MPOLIECCE pacipenese-
HUS U TIepepactipeie/ieHsi CTOMMOCTH BaJIOBOTO OOIIECTBEHHOTO MPOAYKTA M YaCTH HALIMOHAJIBHOTO
OorarcTBa B CBsA3M C (DOPMUPOBAHUEM JICHEKHBIX JJOXOJIOB M HAKOTUIEHHUH Y CYOBEKTOB XO3SIICTBOBA-
HUS U TOCYJapCTBa U MCIOJIb30BAHMEM MX Ha PacCIIMPEHHOE BOCIIPOM3BOJCTBO, MATEPUAIBHOE CTH-
MYJIMPOBaHUE, YIOBIETBOPEHNE COLIMATIBHBIX M JPYTUX NOTpeOHOCTeH 00IIecTBa.
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3. ®ynknum (hpuHAHCOB

CymiHocth (PMHAHCOB TPOSIBIIsIETC B MX (PYHKIMAX. PHHAHCHI BBHIMOMHSIOT JBE OCHOBHBIE
(byHKIIMM: pacTipeeTUTENbHYIO U KOHTPOJIBHYI0. DTH (DYHKIIMH OCYHIECTBIISIOTCS (DMHAHCAMM OJIHO-
BpeMeHHO. Kaxnas ¢puHaHcOBast ornepaiysi O3HaYaeT pachpesiesieHde OOIEeCTBEHHOTO MPOAYKTa U
HAlIMOHAJIBHOTO JJOXOAA U KOHTPOJIb 32 3TUM paclipele/IeHUEM.

Korna nmponcxoaur cozganue Tak Ha3blBAEMbIX OCHOBHBIX WJIM NEPBUYHBIX JOXO/I0B, TO MTPOSIB-
asercs pacnpenenutenbHas GpyHkuus. CyMMa JOXOI0B paBHA HallMOHAIBHOMY J0xody. OCHOBHbIE
J0X071bl (POPMUPYIOTCS MPH paclipeeSIeHH HAMOHAJIBHOTO JI0XO/1a CPeI YYaCTHUKOB MaTepralib-
HOTo Nnpou3BoacTBa. OHM JeATCS Ha JABE IPYIIbL:

1) 3apmara pabouunx, CIyXaiux, JOXOasl (hepMepoB, KPeCThsH, 3aHATHIX B chepe MaTepu-
aJIbHOTO ITPOU3BOJICTBA;

2) nOXO/IBI MPEANPUITUI chepbl MaTEpPUATTBHOTO TPOU3BOACTBA. IlepBuyHbIE JOXOIB! HE 00Opa-
3YIOT OOIIECTBEHHBIX JICHEKHBIX

(hOHIIOB, TOCTATOUHBIX JIs1 PAa3BUTHS IPUOPUTETHBIX OTpaciell HAPOJHOTO XO3SHCTBa, obecrie-
YeHus1 000POHOCTIOCOOHOCTH CTPaHBI, yIOBIETBOPEHHS MaTepHaIbHBIX M KYJIbTYPHBIX OTPEOHOCTEH
HaceseHus. HyxHo nanbHeiliee pacripeJesieHue UiK nepepaciupeaeieHnue HalluOHaIbHOTO J0XO0A.

[lepepacnpesenenye HalMOHAIBHOTO I0X0/1A CBSA3aHO: C MEKOTPACIIEBBIM U TEPPUTOPHATIBHBIM
niepepacIipe/ieieHieM CpeICTB B MHTepecax Hanbosee 3(peKTUBHOTO U PAIMOHATBHOTO UCTIONb30-
BaHM$ JOXO/I0B M HAKOILJICHUI NPEANPUATUIA U OpraHU3alliii; HAJIMYMEM Hapsily ¢ IPOM3BOJCTBEH-
HOW HENPOM3BOJCTBEHHOU C(pepbl, B KOTOPOM HAIIMOHAJIBHBIN JJOXOM HE co3/aeTcs (IPOCBEIIEHHE,
30paBOOXpaHEHNE, COLIMAIBHOE CTpaxoBaHKME M OOecIieueHure, yrpaBieHne); nepepacipeie/ieHieM
JOXO/I0OB MEX/ly Pa3IMYHbIMU COLIMAJIbHBIMU TPYIIIAMH HACEJICHUS.

B pesynbrare nepepacnpesesieHrst 00pa3yloTcst BTOPUYHbIE, WA TIPOU3BOACTBEHHbIE, JOXO/IBI.
K HUM OTHOCSITCSI I0XO/1bI, TOJTyYEHHBIE B OTPACIISIX HEMTPOU3BOACTBEHHOM chepbl, HaIoru (MoA0X0A-
HBII HAJIOT C (PU3MYECKUX JIUI] U Ap.). BropuuHele goxXonsl ciayxar 1uisi (pOpMUPOBAHUST KOHEUHBIX
MIPONOPLMI UCHOIB30BaHUS HATMOHAJIBHOTO JI0XO/a.

Jloxozpl, co3aBaeMble B XOJI€ TiepepactipeeieHus], TOKHB 00eCIeYUTh COOTBETCTBHE MEKIY
MaTepUaIbHBIMU U (DMHAHCOBBIMU PECYpCcaMU U MPEeXKIE BCEro MEXAY pa3sMepOM AEHEKHBIX (POH-
JIOB M UX CTPYKTYPOM, C OJIHOM CTOPOHBI, & TAKKe 00BEMOM U CTPYKTYPOH CPE/ICTB MPOU3BOICTBA U
MPeIMETOB MOTPEOIEHUSI — C IPYTOM.

KonrposnbHas pyHKLMS IPOSABISAETCS B KOHTPOJIE 32 pacipeieieHMeM BaJIOBOIO BHYTPEHHETO
MPOYKTa MO COOTBETCTBYIOUIMM (POHAAM M PACXOIOBAHUEM HUX I10 LIEJIEBOMY Ha3HAYEHUIO.

OpHOI W3 BaXHBIX 3a/1a4 (PMHAHCOBOTO KOHTPOJIS SIBJISIETCS TPOBEpKa cOOMoieHrs (PUHAHCO-
BOTO 3aKOHO/IATENILCTBA, CBOEBPEMEHHOT'O U TTOJTHOTO BHITOJTHEHH ST (DUHAHCOBBIX 00SI3aTENIbCTB Mepe
OI0KETHOW CUCTEMOM, HAJIOTOBOM CITY)KOOM, OaHKaMH, a TakKe B3aMMHBIX 00SI3aTeJIbCTB MPEIpHsi-
THI ¥ OpraHU3aLMi 110 pacyeTaM M IJIaTeKaM.

PacnpenenurensHast U KOHTposibHasA (PyHKUMM (PUHAHCOB peanu3yloTcs yepe3 (PrHAHCOBBIN
MeXaHW3M, TPEICTABJIAIONIMIA OO0 YacTh XO3AMCTBEHHOr0 MexaHn3Ma. OUHAHCOBBIA MeXaHU3M
BKJIIOYAEeT COBOKYITHOCTb (pOpM (PMHAHCOBBIX OTHOIIEHWI B HApPOIHOM XO3SIMCTBE, MOPSIOK (pop-
MHUPOBaHHMS U MCIIOJIb30BAaHUS LIEHTPAIU30BAaHHBIX U JIELEHTPAIM30BAHHBIX (DOHIIOB AEHEKHBIX
CpPe/CTB, MeTo/bl (PMHAHCOBOIO TUIAHUPOBaHMS, (POpPMBI yIipaBiieHUs (pruHaHCAMHU U (PMHAHCOBOW
cUCTeMOM, (PUHAHCOBOE 3aKOHOIATEIbCTRO.
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4. BzaumocBsa3b (PMHAHCOB C APYTAMH KATeropusiMu

®duHaHCHI, YJ4acTBYsl B pacHpelesieHUH CTOMMOCTH, TECHO CBSI3aHbl M B3aUMOJEWCTBYIOT C
TaKMMU KaTeropusiMH, KaK 1ieHa, 3apa0oTHasl 1iaTa, KpeauT.

UroOsl miporiecc 0Opa30BaHUs W paclipele/ieHUs] pa3IMuHbIX (POPM JICHEeKHBIX JIOXOIOB U
HAKOIUICHUI MOT HavaThCsl, 00Opa30BaHHAsI B POM3BOJICTBE CTOMMOCTD JAO/KHA OBITh Peam30BaHa.
DKOHOMUYECKUM MHCTPYMEHTOM, Oyarogapsi KOTOPOMY CTOMMOCTb MPOAYKTA MOJyYaeT JAeHEeKHOe
BBIPQXXEHUE U CTAHOBUTCS OOBEKTOM pacIipe/ie/ieHus], CITYKUT TeHa.

SIBNISISICh KOJIMYECTBEHHOW MEpPOMl CO3/1aBaéMOUl B MPOU3BOJCTBE CTOMMOCTH, €€ JIEHEKHBIM
BBIpQXXEHUEM, 1IeHa MpeJonpeesseT MPonopiuy OyIyIero CTOMMOCTHOTO pacipe/iesieHus1, HO cama
HE MOXeT OOeCTeunTb HU paclpesiefieHdst Mo CyObeKTaM COOCTBEHHOCTH, HM (DYHKIIMOHAJIBHOTO
000CcO0IeHH ST PA3HBIX YaCTE CTOMMOCTH. DTO BBIWICHSIETCS Ha CTa i OOMEHa IPH MOMOITH (PHHAH-
COB 1 3apaOoTHOM TuIaThl. IMeHHO Onarofaps UM B TIpoIiecce MEPBUYHOTO pacrpeesieHus: o0pasy-
I0TCSI pa3JInYHble BU/IBI ICHEKHBIX JI0XO/I0B, HAKOIJICHUH U OTYMCIICHUH.

3apaboTHas muara Kak opma pacrnpesesieHus: 0OyCIOBJIieHa HEOOXOAMMOCThI0 (DOpMUPOBa-
HUS JIOXO/IOB KOHKPETHBIX paOOTHUKOB. Kak sKOoHOMMUecKasi Kateropus 3apaboTHasi IiaTa BbIpa-
’KaeT CTOMMOCTHBIE OTHOIIIEHUS, BOZHUKAIOIIE B pe3yJabTaTe pa3iesieHUs BHOBb CO31aHHOW CTOM-
MOCTHU TIPU CO3/IaHUM WHIUBHUIYAJBHBIX JOXOIOB, MOCTYMAOIIUX PaOOTHUKAM B 3aBUCHMMOCTH OT
Ka4ecTBa M KOJIMUYECTBA 3aTPaueHHOrO TPyAa.

DuHAHCH jKe HAXOAATCS B paCHOPSKEHNU CYObEKTOB XO3HMCTBOBAHKS U TOCYJapCTBA U Mpe[-
HA3HAYAIOTCSA /711 YAOBJIETBOPEHUsI Pa3HOOOPa3HBIX OOIIeCTBEHHbIX noTpedHocTell. Ho oHu TecHo
CBSI3aHBI MEXly COOOM: C OTHOM CTOPOHBI, (PUHAHCH CIIOCOOCTBYIOT (hOPMUPOBaHUIO (DOH/A OTLIATHI
TpyHa, C Apyroil — 3apaboTHas TuiaTta, HAYKUCICHUE KOTOPOW 1O BPEMEHU He CXOOUTCS C BbIILIA-
TOM, BBICTYITIA€T MICTOUHMKOM CO3/IaHHsI YaCTH (PMHAHCOBBIX PECYPCOB MPEANpUsTHS, 00peTast (popmy
YCTOMYMBBIX MTACCHBOB.

Haxonsicb B 0o0opoTe mpennpusTis MeXIy HauMCJICHHWEM U BBIILIATOM, 3apaOoTHas Iuiata
BBICTYIA€T UCTOYHUKOM (POPMHUPOBAHUST OOOPOTHBIX CPEACTB.

B cTronmocTHOM pacrtipeienieHny yJacTByeT U Kpeaut. PUHAHCH M KPeJUT UMEIOT OTHY 9KOHO-
MHYECKYI0 OCHOBY, HO B OTJIMYME OT (PMHAHCOB KpeauT (PYHKITMOHUPYET Ha YCIIOBUSIX BO3BPATHOCTH
Y TJTATHOCTH.

OCHOBHBIMH OOBEKTaMU KOMILUICKCHOTO BO3/IEHCTBUsI (PMHAHCOB U KPEIUTa Ha BOCIIPOU3BO]I-
CTBEHHBIH MPOIIECC BBICTYMAIOT OCHOBHBIE (DOH/IBI 1 OOOPOTHBIE CPEACTBA.

Onwupasich Ha B3aMMOCBSI3b (PMHAHCOB C BAKHEHIITUMH SKOHOMUYECKUMU KaTerOpHsIMH, HE00-
XOIMMO 0c0o00€e 3HAYCHE TPUAABaTh BOITpocaM (PMHAHCOBOTO MEHEDKMEHTa, T. €. Harooee dpdek-
THBHOTO yIpaBJieHUs1 (PMHAHCOBBIMU PECYpPCaMHU.
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5. ®uHaHCOBLIN MEeHEI>KMEHT

B sKOHOMHMYECKM pa3BUTBHIX CTpaHaX HauOOJblliee BO3AEHCTBHME Ha (PUHAHCHI MPEATIPUSTHI
OKa3bIBAIOT: MHTEPHAIIMOHAIM3AIMS XO3SMCTBEHHOW JKM3HU, II00AIM3AIMsI JISIOBBIX OMEpalyii u
paciupeHre KOMIbIOTEPHON TeXHUKHU.

KommblotepHas 1 TeJIEKOMMYHUMKALMOHHAS TEXHOJIOTMM PE3KO MEHSIIOT MPOLIECC MPUHATHSA
(brHAHCOBBIX perieHuil. [ 0I0BHBIE KOMITAHUH OOECTIeUeHbl CUCTEMO TIEPCOHAIBHBIX KOMITBIOTEPOB,
00bEeIMHEHHBIX JIOKATBHOM CEeThIO, C KOMITHIOTEPAMH TMOCTABIIUKOB U MO-TrpeduTesieid. To Mo3Bo-
JsieT (pMHAHCOBOMY MEHEIKepy MOCTOSTHHO OBITh B Kypce Beell MH(popMaliuy ¥ MPUHUMATh HanOosiee
palMOHAJIbHbIE PELECHUS.

OcHoBHbIE 33Jaul (PMHAHCOBOTO MEHEIKMEHTA:

1) MakcuMU3aLusl peajibHbIX aKTUBOB U ITACCUBOB MPEATIPUATHIA;

2) mporHo3upoBaHue (PMHAHCOBOM CTOPOHBI JESITEIbHOCTH MpeanpusaTuid. CoCcTaBIsIOTCS O13-
Hec-TUTaHbl IO 00bEMY MPOM3BOACTBA, PEeaTU3alMK MPOLYKIIMHU, TPUOBUTH, KAUTAIbHBIM BIIOXKE-
HUSIM, BHE/IPEHHUIO HOBBIX YIIPABJICHUECKUX PEIIeHUI 1 (PHAHCOBBIX PECYPCOB ISl X 00ECTIeYeHHS;

3) npuHsATHE 11e1eCO00pa3HbIX pelIeH P MHBECTUPOBAHUM KPYITHBIX CPE/ICTB (ONTUMAIIb-
HBIE TEMITBl POCTa 00BbEMa peasin3aliy, CTPYKTypa MPUBJIEKAEMbIX CPEACTB, METOIbI UX MOOMITN3a-
LU U T. 1.);

4) xoopauHaIys (PUHAHCOBOM NESATENbHOCTH MPEANPUITUI C APYTUMHU CITy)X0amu (OaHKOM,
HAJIOTOBBIM JIENAPTAMEHTOM M T. 11.);

5) npoBelieHne KPYIHbIX oreparuii Ha (PMHAHCOBOM PBIHKE I10

MOOWJIA3AIMHN JIOTIOJTHUTEIBHBIX KalTTaJIOB.

Bosnpioe 3HaueHne vMeeT (PMHAHCOBBII MEHEKMEHT M IJIs TOCYAAPCTBEHHbIX (PUHAHCOB,
BKJTI0YAsI OI0[PKETHYIO CUCTEMY Y BHEOIOIKETHBIE (DOH/IBL.

B cBs3u ¢ mepexogoM K PHIHOYHBIM OTHOIIEHUSIM HaOMogaeTcss TEHISHIUsl 3HAYUTETbHOM
AeleHTpaNn3aly (PUHAHCOBBIX pecypcoB. PazButre BHEOWOIKETHBIX (POHIOB BEAET K paccpenoTo-
YEHUIO CPEJICTB, HE AT BO3MOKHOCTH MOOMIIBHOTO MX MICIIOJIb30BaHM 1, KOHIIEHTPUPOBAHUSI HA TIPH-
OPUTETHBIX HAMPABJIEHUAX PA3BUTHSI SKOHOMHKH, OCIAOISIET KOHTPOJIb 32 PACXOIOBAaHUEM roCyaap-
CTBEHHBIX cpeCTB. [ToaToMy HEOOXOIUMO 00paTUTh 0OCOO0E BHUMAaHUE HA pa3BUTHE (PMHAHCOBOTO
MEHE)KMEHTA, HA OCHOBE KOTOPOI'O CJIEAYET CTPOUTh (DUHAHCOBYIO MOJIUTHKY.

10
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6. PuHAHCOBAA MOJUTHKA

I'maBHas 3a1aua (PMHAHCOBOW MOJMTHKYU — OOECIIEYeHNUE COOTBETCTBYIONIMMU (PMHAHCOBBIMU
pecypcaMy peaju3aliiy TOM WM MHOM MPOrpaMMbl SKOHOMHYECKOIO U COLMAIBHOTO Pa3BUTHSA.
duHaHCOBas MOJUTHUKA — 3TO COBOKYMHOCTh TOCYJAPCTBEHHBIX MEpOIPUSITHI, HAIpaBJIEHHbIX Ha
MOOMIM3ALMI0 (PMHAHCOBBIX PECYPCOB, MX pacIpe/ie/ieHHe U UCTIONb30BAHMUE JIJIS1 BBITIOIHEHUSI TOCY-
JApCTBOM €ro (DyHKIIUU.

duHaHCOBas MOMUTUKA — 9TO CAMOCTOSITeNIbHAS chepa AeATeTbHOCTH TOCyIapcTBa B 00IaCTH
(puHaHCOBBIX OTHOIIeHMA. OHA BKJTIOUAeT B ceOsl TPY OCHOBHBIX JIEMEHTa:

1) ompeneneHyie ¥ MOCTAaHOBKY IJIABHBIX 1IEJIe M KOHKPETH3ALMIO AaJbHEUIINX U OMkKai-
KX 32124, KOTOPble HEOOXOIMMO PEIINTh ISl JOCTHKEHUS TOCTABJICHHBIX LIeJIel 3a Ope/Ie/IeHHBIH
NIEpUOTI;

2) pa3pabOTKy METOIOB, CpeACTB M (hOPM OpraHU3alMK OTHOIIEHWM, MIPH KOTOPHIX TaHHBIE
LeJIM JOCTUTaloTCs B KpaTyanIime CPOKH, a OJIMKaiIve U MepCeKTUBHbIC 33/1a4 PelaloTcsl ONTH-
MaJIbHBIM 00pa3oM;

3) mondop M pacCcTaHOBKY KaapoB, CIOCOOHBIX PEIIUTh IMMOCTABIEHHBIE 33/1a4i, OPraHN30BaTh
uX BbINoHeHUe. PUHAHCOBAsI MOJUTHKA OLIEHUBAETCS 110 TOMY, HACKOJIBKO OHA COOTBETCTBYET MHTE-
pecaM 0OIIeCTBa M HACKOJIBKO OHA CIOCOOCTBYET JAOCTHIKEHHIO TMOCTABJIEHHBIX LIEJIeH U PEIIeHUIO
KOHKPETHBIX 33/1a4.

UroObl onpenenuts U chopMUPOBaTh (PMHAHCOBYIO TOJMTUKY, HEOOXOAMMA JIOCTOBEpHAsI
uH(popMaIys 0 (PMHAHCOBOM TOJIOKEHUH FOCYAapCTBa, ero (PMHAaHCOBOM TOTEHIIMANE, T. €. OOBEK-
THBHBIX BO3MOKHOCTSIX TOCYIapCTBA.

B niepriof; 5BOTIOIIMOHHOTO Pa3BUTHSI OOIECTBEHHOM )KU3HH M CTAOMIIBHOTO TOCYJaPCTBEHHOTO
YCTPOICTBAa BHYTPEHHsISI U BHEIIHsAS (PMHAHCOBAS TMOJUTUKA TOCYJAPCTBA PEIIAIOT OJHY IJIABHYIO
3a7a4y — oOecrieueHre COXpaHeHUs U YIIPOUSHHUsI CYIIECTBYIOIIEH B JAHHOM TOCYapCTBE CHCTEMBI
OOIIECTBEHHBIX OTHOIIEHUH. B repros peBOMOIMOHHBIX U3MEHEHHI TTOJTMTUYECKUE CUITBI IIPOBOSIT
MIOJIUTHKY, HAIIPABJICHHYIO HA pa3pylleHre IeUCTBYIomer 1 (hOpMUPOBAHUE HOBOW CUCTEMBI OOIIIe-
CTBEHHBIX OTHOIIIEHUII.

Ponb (prHaHCOBOV TOMMTUKY B KPUTHYECKHE MOMEHTHI KM3HU TPYJHO MEPEOLICHUTD, TaK KaK
B [IEPBYIO OYEpeb IPOMCXOIUT paJuKaIbHOE IepepaciipeiesieHie (PMHAHCOBBIX PECYPCOB.

[TepBoouepenHbie 3aaa4u, CTOAIIME Tepe; COBPEeMEHHON (PMHAHCOBOW TOJIMTHUKON POCCUN-
CKOTO TrocynapcTBa, — 6opr0a ¢ MHGIIALMEN, PeoIoNeHNe CcTiaga MPON3BOCTBA, MOBbIIIEHHE COIH-
QJIPHOM 3aIUIIIEHHOCTH HACeJIeHUS.

11
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JIEKTIN A Ne 2
Punancosas cucremMa

1. O6mas xapakTepucTuka (hbHHAHCOBOH CHCTEMbI

[NoHsTHEe «(bUHAHCOBASI CUCTEMA» SIBJISIETCS pa3BUTHEM OoJiee OOITIEro MOHATHUS — «(PUHAHCHD».

DuHAHCH ONPEAEISIOT SKOHOMUYECKUE OOIIECTBEHHBIE OTHOIICHU S, TIPOSIBIISIOIINECS TT0-pa3-
HOMY. PUHAHCHI UMEIOT CBOI0 OCOOEHHOCTD B KaKI0M 3BeHe (PMHAHCOBOU CUCTEMbI. 3BE€HO (prHAH-
COBOW CHUCTEMBI — 3TO orpefelieHHas cepa (PUHAHCOBBIX OTHOIIEHUH, a (PUHAHCOBAsl CUCTeMa B
1IEJIOM SIBJISIETCSI COBOKYITHOCTBIO pa3IMYHBIX chep (pMHAHCOBBIX OTHOIIeHHA. [Tpy 3TOM 00pa3ytoTcst
Y UCIONB3YIOTCS (POHIbI JEHEKHBIX CPE/ICTB.

duHaHCOBas cucTemMa —3T0 cuctema (popM 1 METOIOB 00pa30BaHUs1, pacipeie/ieHHs U UCIIOJb-
30BaHMs (DOHIOB JIEHEKHBIX CPEICTB rOCYIApCTBA U MIPEANPUATHIA.

Benyium 3BeHOM (PMHAHCOBOU CHCTEMBI BBICTYIAET TOCyAapcTBeHHbI Oomxker. I1o cBoemy
MaTepUaTbHOMY COAEP/KAHUIO 3TO ITIABHBIN IIEHTPATM30BAHHBIN (DOH[T AEHEKHBIX CPEACTB ToCcyaap-
CTBa, IJIABHOE OpyJue mepepaciipee/ieHrs] HallMOHAIBHOTO jJoxona. Yepes3 3To 3BeHO (pMHAHCOBOM
cucremsl nepepacnpenesnsercsa 10 40 % HaMOHAIBHOIO JOXOAA CTPAHBIL.

OCHOBHBIMHU JIOXOJAMU TOCYIAPCTBEHHOTO OI0fIKETa BBICTYMAIOT HAJIOTH, COCTaBstiomye ot 70
10 90 % w Goree OOIIEH CyMMBI €r0O JIOXOIOB (IIOIOXOAHBIN HAJIOT ¢ (PU3UYECKUX JIUII, HAJIOT Ha
NpUOBLIb, AKIN3bI, HAJIOT Ha JOOABJIEHHYIO CTOMMOCTbh, TAMOKEHHbIE TIOIILIAHBI).

W3 rocynapcTBeHHOT0 Ol0KeTa MPOU3BOASITCS U OCHOBHBIE PACXO/IbL: HA BOSHHbIE LIEJIU, Pa3BU-
THE SKOHOMHKH, COIICpKaHUEe TOCYIapCTBEHHOTO aIllapara, COIMaIbHbIE PacXO/bl, CYOCUINU U Kpe-
JUTHI.

Bropoe 3BeHO (pMHAHCOBOW CHUCTEMBI — MECTHBIE (pEervoHasbHbIE) (PMHAHCHI, BKJIIOYAIOIINE
MECTHbIE OIOJKEThI, (PMHAHCHI TIPEANPUATHIA, IPUHAUICKAIIUX MYHUIMIIAIUTETaM, U aBTOHOMHBIC
MeCTHBIE (DOH[IBI.

3a MecTHBIMM OI0[)KETaMU 3aKperyieHbl BTOPOCTENEHHbIe HAJIOTM B OCHOBHOM MMYIIIECTBEH-
Hble). B MecTHBIX OrokeTax MO CPaBHEHHUIO C TOCYJApCTBEHHBIM Oojiee BBICOKAsl JIOJISI CPE/ICTB
HAIpaBJIsIeTCs] Ha COLMAJIbHBIC 1eJ. MecTHble OIKeThl XPOHUYECKU NehUIIMTHBI U TOTYYaioT
HEOoOXO/IMMbIE IM CPEICTBA ITyTeM CyOCHII U KPEAUTOB U3 TOCYIAPCTBEHHOTO OI0KETa U BHITYCKa
MECTHBIX 3aiMOB, TAPAHTUPOBAHHBIX MIPABUTEIHCTBOM.

TpeTbe 3BeHO (PUHAHCOBOM CUCTEMBI — BHEOIO/IKETHbIE crielinaibHbie (hoHabl. CpecTBa 3TUX
(boH10B HANPABJIAIOTCS HA BHITLIATY MEHCHIA [0 BO3PACTY, MO0 MHBAJIUAHOCTH, ITPU MOTEPe KOPMUIIBIIA;
MocoOuil IO BPEMEHHOW HETPYAOCIIOCOOHOCTH, 1O OEpEeMEHHOCTH M pojam, No Oe3padoTtulle; Ha
CTPOUTEJIHCTBO M PEMOHT AOPOT U 1p. BHebwomkeTHbIe (hoHabl — 310 [leHcnonnslii pon, Pona meau-
LIMHCKOTO cTpaxoBaHusi, PoH[I 3aHATOCTU HaceneHus, PoH[ colManbHOro CTpaxoBaHusl, JJopokKHbIN
ona, poHIE (PMHAHCOBOTO PEryIMPOBAHUS B PA3IMUHBIX OTpacisaX, POHI coeNCTBUSI KOHBEPCUU
BOEHHOTO MPOU3BOJICTBA U JIP.

TocynapcTBEeHHBIN KPEWT MPECTABIISIET COOOM KPEAUTHBIE OTHOIIEHU ST MEX Ty TOCY/IapCTBOM
Y I0pUANYECKUMHU U (PU3UYECKHUMU JIMLIAMU, TTPU KOTOPBIX TOCYAAPCTBO BHICTYMAET B KAUECTBE 3aEM-
KA CPEJICTB. YBEIMYEHUE BHYTPEHHETO JIONTa 3a MOCJIE/HUE OBl CBSI3aHO C SMUCCHEN OaHKHOT
TSI TIOKPBITHUST OI0[IKETHOTO JIe(pULINTA U SBJSETCS MOIITHBIM UH(MIAIMOHHBIM (DaKTOPOM.

B crpaxoBoii chepe B KauecTBe 3BeHbEB BBICTYMAIOT: COLIMATLHOE CTPAXOBAHUE, UMYIIIECTBEH-
HOE€ M JIMYHOE CTPaxOBaHME, CTPAXOBAHUE OTBETCTBEHHOCTH, CTPAXOBaHUE MPEANPUHUMATELCKUX
PHICKOB.
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duHaHCH NPeaNPUATAN Pa3IMIHBIX (POPM COOCTBEHHOCTH COCTABIISIIOT OCHOBY (PMHAHCOB M
MOAPA3AEIAIOTCA Ha TPU OCHOBHBIX 3B€HA: (PMHAHChl KOMMEPUECKUX MPeIpUsTUI, (PMHAHCH HEKOM-
MEpPYECKUX MpeanpusTHA, (PUHAHCH OOIIECTBEHHBIX 00beIMHEHUI. 31ech (POPMUPYETCs OCHOBHAS
YyacTh (PUHAHCOBBIX pecypcoB. I TaBHBIM MICTOYHUKOM ITPOU3BOJCTBEHHOIO M COLMAJIBHOTO PAa3BUTHS
CTAQHOBUTCS TPUOBLIb, KOTOPOU MPEANPUATHS PACIOPSIKAIOTCS MO CBOEMY YCMOTPEHHUIO.
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2. DuHAHCOBOE Oo0ecreyeHue

duHaHCOBOE 0OecneyeHne BOCIPOM3BOACTBEHHOTO MPOIIECCca — 3TO MOKPHITHE BOCIPOU3BO/I-
CTBEHHBIX 3aTpar 3a c4eT (PMHAHCOBBIX PECYPCOB.

duHaHCOBbBIE pecypChl SBISIIOTCS BAKHEHIIMM JICHE)KHBIM UCTOYHHUKOM PACIIMPEHHS MTPOU3-
BOJICTBA.

CHikeHre ux 00beMa OrpaHMYMBAET BO3MOKHOCTH LieJICHANPaBIEHHOTO BO3/IeHCTBH S (pMHAH-
COB Ha pa3BUTHE SKOHOMHKH, BJIEUET 32 COOOM COKpalieHre MaciTaboB MHBECTUIMIA B TIPOU3BO/-
CTBEHHYIO 1 COITAJIbHYIO Chepbl, yMeHbIlIeHue (hoH/Ia TOTpeOIeHNs] B COCTaBe UCTIONIB3YeMOrO HaIlH-
OHAJTLHOTO JJOXOJIa, HeCOATaHCUPOBAHHOCTh HATYPAJIbHO-BEIIECTBEHHON U CTOMMOCTHOM CTPYKTYPBI
OOIIECTBEHHOTO MTPOU3BO/CTBA, PA3IMYHOTO POfa JUCHPOIIOPLIUH.

B ¢opmupoBaHny (pMHAHCOBBIX PECYPCOB yUYacTBYIOT BCE JIEMEHThl CTOMMOCTH BaJIOBOTO
OOIIECTBEHHOTO MPOAYKTA, HO OCHOBHBIM MCTOYHUKOM SIBJISIETCS HAIMOHAIBHBIA JOXOJ, MpUYeM
[JIaBHBIM O0pa30M Ta €ro YacTh, KOTOPAsl SIBJISIETCS YUCTBIM JIOXO/IOM.

BaxHbIM HCTOUHMKOM (PMHAHCOBBIX PECYPCOB MOTYT OBITh TOXO/Ibl OT BHEIITHEIKOHOMHUYECKOM
AeATeTbHOCTH, a TaK)Ke YacTh HAIIMOHAJIBHOTO OOraTrcTBa, BOBJIEKAEMOTO B XO3SIMCTBEHHBIA 00OPOT
(mepexonsiye OCTaTKK OI0KETHBIX CPEICTB, OOpalaeMble Ha MOKPBITHE PACXOJOB TEKYIIEro roja,
pe3epBHbIe (DOHBI CTPAXOBBIX OPraHU3AIMIA, CPEACTBA OT MPOJAKH YaCTH 30JI0TOTO 3araca CTpaHbl,
BBIPYUKa OT pean3alliy U3JUIIHErO UMYIIEeCTBA U T. [1.).

Jnst popmupoBaHUst (PMHAHCOBBIX PECYPCOB UCHONIB3YIOTCS TAKKE 3a€MHBIE U TIPUBJICUCHHBIC
cpencTaa.

Ha mukpoypoBHe (hopMHPYIOTCsI HEIIEHTPaTM30BaHHbIE (DMHAHCOBBIE PECYPCHI, HCIOIb3YeMble
Ha 3aTpathl 10 PACIIMPEHUIO TIPOU3BOJCTBA U YIOBJIETBOPEHUIO COLMAIBHO-KYJIBTYPHBIX 3aIIPOCOB
padoTanIuX.

OHHM HaIpaBJISIIOTCS] HA KAlUTAJIbHBIE BJIOKEHHS, YBeJIMUeHUEe OOOPOTHBIX CPENCTB, (PMHAHCH-
pOBaHME HAYYHO-TEXHUYECKUX JOCTHXEHUI, TPOBEJCHUE MPUPOIOOXPAHHBIX MEPONIPUSITU, 0Oec-
reyeHre MoTpeOHOCTEN COIMAIbHOTO XapaKkTepa.

[MoTpe6HOCTH OOIIECTBEHHOTO MPOU3BOCTBA HA MAKPOYPOBHE 00ECIICUNBAIOTCS 3 CUET IIeH-
TPAIM30BaHHBIX (DUHAHCOBBIX pecypcoB. PopMaMu UX UCTIONB30BAHUS SIBJISIOTCS OIO/IKETHBIE U BHE-
O1omKeTHBIE (DOH/IBI, CPEJCTBA KOTOPHIX HAMPABJISIOTCS HA pa3BUTHE HAPOJHOTO XO3MCTBA, (PHHAH-
CHPOBAaHHUE COLUATIBHO-KYJIBTYPHBIX MEPOIIPUSTHIA, 0OecrieueHre Hy Kl OOOPOHBI M YITPABJICHHUS.

['maBHBIE TyTH perieHns TpoOaeMbl U3bICKaHUS (DUHAHCOBBIX PECYPCOB CBSI3aHbI, BO-TIEPBBIX, C
peanu3aiyeit MpUHSATON MPOrpaMMbl CTAOMIIM3AIMY SKOHOMUKH U MIepexofia K PhIHKY, @ BO-BTOPBIX,
C OCYILIECTBJICHUEM CIEIMaIbHO pa3padOTaHHBIX Mep MO (PMHAHCOBOMY O3/I0POBJIEHHIO SKOHOMUKU
U IIepeCTPOIKE CUCTEMbI (PMHAHCOBBIX OTHOLIEHUI B CTPaHe.

duHaHCcOBOe oOecrieyeHre BOCTIPOM3BOACTBEHHBIX 3aTpaT MOXET OCYIIECTBIATHCS B Tpex
dopmax: camopuHaHCUPOBAHUS, KPEAUTOBAHUS M TOCYAAPCTBEHHOTO (PUHAHCUPOBAHUSI.

CamoprHAHCHPOBaHME OCHOBAHO Ha KCMOJIb30BAHUM COOCTBEHHBIX (PMHAHCOBBIX PECYpCOB
cyOBeKTOB xo3stiicTBOBaHUs. [Ipy HegocTaTke COOCTBEHHBIX CPENICTB MPEAIPUATHE MOXKET COKPATUTD
CBOM PAcXofpl JIMOO BOCHOJIb30BATHCSI 3a€MHBIMU CPE/ICTBAMH, NPUBJIEKAEMbIMU Ha OCHOBE OIepa-
IIUH C TICHHBIMU OyMaramu.

KpenutoBanve — 310 Takoil cnoco0 (pUHAHCOBOro oOecreyeHusi BOCIPOU3BOICTBEHHBIX
3aTpar, Ipyd KOTOPOM pacxofibl CyOBbEeKTa XO3SIMCTBOBAHUS TOKPHIBAIOTCS 32 CUYET CCyIbl OaHKa,
MPEIOCTaBIsIeMON Ha HavyajiaX CPOYHOCTH, TUIATHOCTU U BO3BPATHOCTH.

locynapcTBeHHOe (prHAHCHPOBaHKE TPOU3BOIUTCS Ha OE3BO3BPATHON OCHOBE 32 CUET CPE/ICTB
OIOIKETHBIX M BHEOIOMKETHBIX (POHIOB, (POPMUPYEMBIX Ha Pa3HBIX YPOBHSIX TOCYAAPCTBEHHOTO
yIIpaBJIEHHsI B MTPOLIECCe pacIipeeieHHsl U IiepepacnpenesieHus] YacTi HAIIMOHAIBHOTO JOXOJa.
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Ha npakTuke He0OXOAMMO TOOUTHCS ONTUMATBHOTO COOTHOIIICHUSI MEXKTy BceMu Tpemst hop-
Mam# (PMHAHCOBOTO OOECIeYeH I, a TO BO3MOKHO JIMIITh HA OCHOBE aKTUBHOM (PMHAHCOBOM ITOJTH-
TUKHU TOCY/IapCTBa.

B ycnoBusx mepexona K peIHKY BO3pacTaeT poiib (PMHAHCOBBIX pe3epBoB. OHM HE3aMEHUMBI
IMIPpY BOBHUKHOBEHUHN OI'POMHBLIX ITOTEPb UJIN HETIPEABUICHHBIX O6CTOHT€HI)CTBaX.

OHM MOTYT CO37]aBaThCsl CAMUMHM CyObEKTaMH XO3MCTBOBAHUS 32 CYET COOCTBEHHBIX (hUHAH-
COBBIX PECYPCOB, UX YIIPABJIIEHUYECKUMU CTPYKTYpaMU, CIELNAIU3UPOBAHHBIMU CTPaXOBLIMU Opra-
HU3AIUSAMU ¥ TOCYJapCTBOM.
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3. PuHAHCOBBLIN MEXaHU3M

CoracoBaHHOE (PYHKLIIMOHMPOBAHNE PAa3HBIX YACTE SKOHOMMKH JIOCTUTAETCs C MIOMOIIIBIO €€
PEryJIMpoBaHusl, T. €. U3BMEHEHUS TEMIIOB POCTA OT/IEJIbHbIX CTPYKTYPHBIX MOAPA3AEIeHUN 1Jis nepe-
CTPOMKH MPOM3BOJICTBA B COOTBETCTBUU C U3MEHUBIIIMMUCS MOTPEOHOCTSMH OOIIECTBA.

B ycinoBusIX pelHKa peryJupoBaHUE SKOHOMHUKHU JOCTUTAETCsl MyTeM IepepaclpeaeieHus
(pHAHCOBBIX pecypcoB.

PerymipoBanue 5KOHOMUKM MPOUCXOAUT MPEXkJE BCEro MOCPEICTBOM CaMOPEryIUpOBaHUS,
KOTOpoe obOecreunBaercsi (PyHKIIMOHUPOBAHMEM pbIHKA, B TOM 4Yuciie (puHaHCOBOro. Biaromaps
€My CO3/1aeTCsl BO3BMOKHOCTh CBOOOJHOTO M OBICTPOTO Tepepactipesie/ieHusi (PMHAHCOBBIX PECYpPCOB
MeXy Pa3HbIMHU MOPA3JEIEHUSIMHI HAPOTHOTO XO35MCTBA.

OIHOBpPEMEHHO C CaMOpEryJMpOBaHMEM OOJbIIOe BIMSHUE HA CTPYKTYpy OOIIECTBEHHOIO
MIPOM3BOJICTBA OKA3BIBAET TOCYIAPCTBEHHOE BMENIATEILCTBO B 3KOHOMUKY, €r0 HEOOXOIUMOCTh 00Y-
CJIOBJIEHA PpEIlIeHMeM 33/1a4, CBSI3aHHBIX C YIOBJIETBOPEHHUEM IMOTPEOHOCTEN BCero oOiecTBa —
oOecriedyeHrneM KPYIHBIX CTPYKTYPHBIX CIIBUTOB, MOJJIEPKKOW MPUOPUTETHBIX HATPABJICHUIN 9KOHO-
MHUYECKOTO Pa3BUTHUSI, PACHIMPEHUEM M COBEPIIEHCTBOBAHUEM OOBEKTOB COIMATBLHOW M TIPOU3BO/-
CTBEHHOM MH(PACTPYKTYpHI U TIP.

l'ocynapcTBO BMeIIMBaeTcsi B 5KOHOMUKY IIOCPEICTBOM MCIOIb30BaHU Sl 3aKOHOAATEIbHBIMU U
WCTIONTHUTEILHBIMU OpPraHAMU BJIACTH CTOMMOCTHBIX PhIYaroB BO3/IEHCTBUSI HA TIPOLIECCH OOIIeCTBEH-
HOT'O pa3BUTHSI.

C nomoIipio rocy1apcTBEHHbIX MHBECTULIMIA, HAJIOTOBOM MOJIMTUKU, IEATEIbHOCTU Pa3InYHbIX
rOCYAAPCTBEHHBIX CTPYKTYP CKJIAIbIBAETCSI KOHKPETHBII MEXaHU3M BIIMSHUS HA SKOHOMUKY.

Perymupytompie Bo3MOKHOCTH (PMHAHCOB NPEANPUATHI UCIIOb3YIOT B OCHOBHOM [U1s1 BHYT-
PUXO3SMCTBEHHOIO U MEXKXO3CTBEHHOI0 NiepepacnpeiesieH!s1 (PMHAHCOBBIX PECYPCOB, PETYIUpY-
IOII1e BO3MOKHOCTH TOCYAaPCTBEHHOTO OIO[KeTa — JJIsl PeryJIMPOBAHUSI OTPACIIEBBIX M TEPPUTOPH-
QJIbHBIX MPOIMOPIIVH.

B perynupoBanuy BOCIIpOM3BOACTBEHHBIX MPOMOPLMI OCTENEHHO PacTeT 3HAYEHUE CTPaxo-
BaHU$, IPU3BAHHOIO FAPAHTUPOBATh YCTOMYMBOCTh MPOU3BOJICTBA.

B nepcnekTrBe cTpaxoBaHUe JOJKHO BO3MEIIATh MOTEPU OT HEYAABIIMXCS HAYYHO-TEXHUYE-
CKHX pa3padOTOK U HEJOMOTYYEHHYIO TPUOBUIL OT TPOCTOEB BCIEACTBHE 3a0aCTOBOK, OIUTUIECKUX
BOJIHEHU U JIp.

B perynupoBaHuy TeppUTOpUAIbHBIX TPONOPLMI NPUHUMAIOT YyUYacThE B OCHOBHOM rocynap-
CTBEHHbIE U MEeCTHbIE (DMHAHCHI, a TAKkKe YACTUYHO (PUHAHCH TTpeanpusTuil. CiemyeT 3aMeTUuTh, YTo
CaMOpETyJIMPOBAHUE TPOUCXOAUT MPU NPEIOCTABICHUM TOTANIA U CyOBEHIMIA HUKECTOSIIMM OI0/1-
*eTaM, (POPMUPOBAHUU U UCTIONb30BAHUM TEPPUTOPUAIIBHBIX (DOHIOB PErYJMPOBaHUs, PA3IMUHBIX
(hopm rocynapcTBeHHOTrO Kpeaura.

UrtoObl BEIBECTH 9KOHOMUKY U3 KPU3UCHOTO COCTOSTHUS, OOECTIeUNTh HaAeKHBIMHU U YCTONYH-
BBIMHM MCTOYHMKAMH POCTa, HEOOXOIMMO UCIONIB30BaTh (PMHAHCOBBIE CTHMYJIbI, TIPY TIOMOIIM KOTO-
PbIX MOXHO BJIMSITh HA MaTepPUAIbHbIE UHTEPECHl CYOBEKTOB XO3SCTBOBAHMUS.

duHaHCOBOE CTUMYJIMPOBAHUE SIBJISETCS OIHUM U3 METO/IOB PErYJIMPOBAHUSI HAPOIHOXO3SM-
CTBEHHBIX Iponopuuil. B cocraBe (pvHAHCOBBIX CTUMYJIOB MOXHO BbIJEJIUTB:

1) acpdexTrBHBIE HapaBIEHUsI THBECTUPOBAHUS (PUHAHCOBBIX PECYPCOB:

a) (PMHaHCHPOBAaHUE TEXHUUECKOIO NIEPEBOOPYKEHUS;

0) (pMHAHCHpPOBAHUE 3aTPaT, CBA3AHHBIX C BOCIPOM3BOACTBOM padouell CHibl, podeccro-
HAJILHOUM MOATOTOBKOM KaJIpOB, MOBHIMICHUEM WX KBaTM(UKAIVH, TIepEOPUEHTAIIel PadOTAIOIINX
Ha HOBbIE BU/Ibl TPOM3BO/CTB;
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B) TOCJIOBATEIbHASl Pealn3alys MporpaMM, HallpaBlIeHHBIX Ha oOecriedeHHe C/IBUTOB B
OTpPACJIEBO M TEPPUTOPUATBHBIX CTPYKTYpax OOIIECTBEHHOTO MPOW3BOJICTBA, COBEPIICHCTBOBAHKE
XO3SIICTBEHHBIX TMPOMOPIIUI B COOTBETCTBUH C COBPEMEHHBIMU MOTPEOHOCTSIMH;

2) noouipuTesibHble (GOH/IBI (MATEPUATIBHOTO U COLIUATBHOTO Pa3BUTHA);

3) OromKeTHBIE METOIBl MHTEHCU(DUKAITUY TTPOU3BOJICTBA;

4) crienalibHble (PMHAHCOBBIE JILITOTHI M CAHKIIUH.

Mautope3ynbTaTUBHBI Cerofiisi (PMHAHCOBbIE CaHKLMU. OHU HECOPa3MEPHBI C BEJIMYUHON YITy-
IIIEHHOW BBITO/Ibl, OCOOEHHO CAHKIIMY 32 HEBBIIIOJHEHNE JOTOBOPOB O MOCTABKE MPOLYKIINH.

UYrtoObl (prHAHCOBBIE CAHKIIMK CTATH PEATLHBIMU 1 3(P(PEKTUBHBIMU, HEOOXOIMMO 3HAYNTEb-
HOE YCHJIEHHE MaTepUaibHOM OTBETCTBEHHOCTH 34 HEBBINOJHEHUE B3AMMHBIX 00SI3aTeIbCTB.

HernpeMeHHBIM ITyHKTOM JTI0O0TO JOroBopa A0JKHA CTaTh (pUKcayst HEOOXOIUMOCTH OIpe/ie-
JIeHUs1 pa3Mepa YIyIIEHHO! BHIrOJIbl B Cy4ae HApyIIEHU TPAaBUJI TOCTABKY IPOAYKLIUHU.

s peanu3auuy (pMHAHCOBOW MOJIMTUKH, YCIIEIIHOTO €€ MPOBEIEHUS UCTIONb3yeTcsl (PUHAH-
COBBINl MEXAHU3M.

OH mpexcTaBiisieT coO0M COBOKYITHOCTh CHOCOOOB OpraHm3aiy (PMHAHCOBBIX OTHOIIECHUH,
MIPUMEHSIEMBIX B IIEJISIX CO3/IaHMs OJNIArOMPHUATHBIX YCJIOBUM IJIsi SKOHOMHUYECKOTO M COLUAIBHOTO
pa3BUTHSL.

duHaHCOBBI MEXaHU3M COCTOMT U3 BUJOB, (POPM M METOI0B OPraHU3alui (PUHAHCOBBIX OTHO-
IIEHNH, CIOCOOOB UX KOJIMUYECTBEHHOTO OINpe/ieIeHHS.

PuHaHCOBBI MEXaHU3M NOofIpa3/ienseTcss Ha (PMHAHCOBBI MEXaHU3M MPEANPUATUN U XO35M-
CTBEHHBIX OpraHU3alluii, CTPAXOBOM MEXaHW3M, a TaKke MeXaHU3M (PYHKIIMOHUPOBAHUSI rOCyIap-
CTBEHHBIX (DMHAHCOB.

Ota KIaccuduKays yIUTHIBAET OCOOEHHOCTH OTHEBbHBIX IMOAPAa3/IeNIeHui 0OIECTBEHHOTO
XO3SMCTBA U BblIENIEHUS cpep U 3BEHbEB (PUHAHCOBBIX OTHOIIEHUII.
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JIEKIIUA Ne 3
VYupapaenue (puHancamMu 1 (PMHAHCOBbIM KOHTPOJIb

1. CymiHOCTh NOHATHA «yNpaBJieHue (hpuHAHCAMU»

VipaBieHue — 3T0 COBOKYITHOCTb MPMEMOB M METO/IOB 1I€JIEHAIIPABIEHHOIO BO3/ICHCTBUS Ha
OOBEKT JUTSI JOCTHKEHUSI ONPEIEICHHOTO Pe3yJIbTara.

VipasneHue (puHaHCAMH OCYILIECTBIISETCS Yepe3 CIOKMBLIYIOCS CUCTEMY OTHOILIEHUH, 00y-
CJIOBJIEHHYI0 HCTOPUYECKUMH, SKOHOMUYECKUMM U TMOJUTUYECKUMM YCJIOBUSAMH, U MOJUYUHEHO
(prHAHCOBOW MOJMTHKE rOCYAAPCTBA.

VipasneHue (puHaHCAMH OCYILLIECTBJISET CHELMaIbHbIA anmapar ¢ MOMOLIBI0 ONpeeIeHHbIX
IIPUEMOB U METOJIOB, B TOM YHMCJIE Pa3HOOOPA3HBIX CTUMYJIOB M CAHKLIUI.

B ynpasnenun prHaHCaMu, Kak ¥ B 00O APYroil ynpapJsieMo CHCTEMe, BBIICISIIOTCS 00b-
eKTbl U CyOBEKTbI YIIPABJICHHUS.

B kauecTBe OOBEKTOB BBICTYNAIOT pa3HOOOpa3Hble BU/IbI (PDMHAHCOBBIX OTHOLIEHHI; a CyObeK-
TaMU SIBJISIIOTCS T€ OPraHU3ALMOHHBIE CTPYKTYPbl, KOTOPbIE OCYLIECTBJISAIOT YIIpaBJeHUE.

Beiiensior Tpu rpyninsl OObeKTOB:

1) dmHaHCH TpeaNpUATHIA;

2) CTpaxOBbI€ OTHOLLEHHUS;

3) rocynapcTBEHHbIE (DMHAHCHI.

VM COOTBETCTBYIOT Clle[yIoIue CyObeKThl YIIPaBICHUSI:

1) puHaHCOBBIE CITykKOBI TPENTPUSTUN;

2) CTpaxoBbIE OPraHsbl;

3) (prHAHCOBBIE OpraHBbl;

4) HaJIOroBbIe MHCITEKIIVH.

COBOKYITHOCTh BCEX OPraHW3ALMOHHBIX CTPYKTYp, OCYLIECTBJISIOIIMX YIpaBIeHUE (PUHAH-
CaMU, Ha3bIBaeTCsl (PUHAHCOBBIM AMNAPATOM.

VipaBieHueckue pelieHrsi MPUHUMAIOTCA Ha OCHOBE aHaiM3a (pMHAHCOBOW MH(popMaluy,
KOTOpasi JOJKHA ObITh JOCTATOYHO INOJIHOM M JOCTOBEPHOM, OOECIIeUunBaloIel PUHATHE 00OCHO-
BaHHBIX perieHnil. PuHaHcoBast MH(popMalus Oazupyercss Ha OyXraJTepcKoi, OonepaTUBHOM U CTa-
TUCTUYECKOW OTUYETHOCTH.

OneparuBHOE yIpaBJIeHHE MPEACTABISET COOON KOMILIEKC Mep, TPUHUMAEMbIX Ha OCHOBE JJaH-
HBIX OIEPATHUBHOIO aHAJIM3a (PMHAHCOBOW CUTYALIU, KOTOPBIE MTPECIeyI0T LieJIb MOTyYeHUs] MaKCH-
MaJIbHOTO 3(h(peKTa NP MUHUMYME 3aTpaT ¢ OMOILIBIO IlepepacipeiesieHus: (PMHAHCOBBIX PECYPCOB.

Kpome onepartuBHOTO yrpaieHHs, pa3InyaloT CTpaTErMyecKkoe yrpasJeHue, KOToOpoe Bblpa-
’KaeTcsl B onpe/iesIeHu (PMHAHCOBBIX PECYPCOB Yepe3 MPOrHO3MPOBAHUE HA MEPCHEKTUBY, YCTAaHOB-
JieHH o0beMa (PUHAHCOBBIX PECYPCOB Ha PEaIM3alMIO LIEJIEBbIX TPOrPaMM.

VipasneHue puHaHCAMU PEryjrMpyeTcsl BBICIIMMYU 3aKOHOAATEIbHBIMU OpraHaMM yepe3 Mpu-
HATHE (PMHAHCOBOIO 3aKOHOJATENIbCTBA, YTBEPKIEHUE TOCYJapCTBEHHOrO OI0[KETa M OTYETa O €ro
WCIIOIHEHUH, BBEIGHHE WJIM OTMEHY OT/IEJIbHBIX BU/IOB HAJIOTOB, YTBEP K IEHUE MTPEEIbHOIO pa3Mepa
rOCy/IapCTBEHHOTO JI0JIra ¥ JPYrUX (PMHAHCOBBIX MapaMeTpOB.

Yacteio 0011ero ynpasiaeHus: (PMHAHCAMU SBJISIIOTCSI aBTOMATU3MPOBAHHbIE CUCTEMBI YITPaB-
nerus (ACY), Gasupyonyecs Ha UCIONb30BAaHUM SKOHOMUKO-MAaTeMaTUIeCKUX METONOB U 2JIeK-
TPOHHO-BBIUUCIIUTEBHON TEXHUKH.
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KomrnieteHTHO yripaBisiTh (prHaHCAMU PaOOTHUKHU (PMHAHCOBBIX OPraHOB He MOTYT 0e3 nH(pOop-
MAIIMOHHOTO OOCTY)KMBAHHUSI HA OCHOBE NMPUMEHEHHs] aBTOMATU3MPOBAHHBIX CUCTEM (DPMHAHCOBBIX
pacueroB (AC®P), ynpasnenus ¢punancamu (ACYD).

B co3panny 3THX cHCTEM HCTONB3YIOTCSl TEOPETHUECKHE TOJIOKEeHUs1 (PMHAHCOBON KHOepHe-
THUKU — y4eHUs] 00 ymnpaBJieHWH (pMHAHCAMHU, OpraHu3alur oOMeHa (PMHAHCOBO-IKOHOMHUYECKOM
nH(pOpMaIel MeXIy YIPaBJISIONIMMHI U YIPABISEMbIMUA TOICUCTEMAMH.

I'maBHO¥ Liesbl0 CO3AAaHUSI U BHEPEHUSI TUX CUCTEM SIBIISIETCS MOBbIIIEHUE 3(P(PEKTUBHO-
CTU ympaBiieHUs] (PMHAHCAMHM HAa OCHOBE COKpAIEHUS TPYIOEMKOCTH cOOpa, 0OpadOTKM W aHa-
7M3a MH(POpMAIY, MHOTOBAPUAHTHBIX PAcueToOB (DMHAHCOBBIX TUIAHOB U JIYYIIErO UX COIIACOBAHUS
MesX1y COOOM, paliOHAIM3AIMY CTPYKTYPHI anmnapara (pMHaHCOBBIX OPTaHOB U JIp.

B yeThIpex nozacucTemax peraercsi KOMIUIEKC 3a/a4 10 CBOIHBIM pacyeTaM Ol0KeTa, JOXOoIam
Y HaJIoraM, pacxofiam OIO/IKETHBIX YUpeKIeHUH, (PMHAHCAM OTpACiIell HAPOTHOTO XO3SIHCTRA.
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2. Opranb! ynpasJieHus1 (hpuHaHCAMH

Oomee ynpasienve ¢puHaHcamu B PO B cootBeTcTBUY ¢ ee KOHCTUTYIHE!H BO3IOKEHO Ha BhIC-
e opransl Biactv — ['ocynaperBennyio lymy, anmapar [Ipe3uaeHnra.

Vrpasienue (puHaHCAMM HA TIPEANPUATHAX OCYIIECTBISIIOT (PUHAHCOBBIE OTIEIBI U CITyKObI
npeanpusatuil. Cpepoil CTpaxoBbIX OTHOILEHUI YIPABJIAIOT ClIEIUaIbHbIE CTPAXOBbIE CTPYKTYPBI.

Bcio paboty 1o yrpaBieHHIO rocyIapCTBEeHHBIMU (PMHAHCAMU OCYIIECTBISIIOT MUHUCTEPCTBO
(uHaHCOB, ero HIKecTosIIMe (PUHAHCOBBIE OPraHbl, a Takxke ['ocynapcTBeHHast HAJIOroBast CIrykoa.

B mapre 1992 r. [IpaButensctBo P® yTBepnnio HoByIo cTpykTypy MuHuCTEpCTBA (PUHAHCOB:
HEHTPAJIbHOE MECTO 3aHMMAIOT BIo/KeTHOe yripaBiieHre 1 YIIpaBjieHne UCIOTHeHus OokeTa (Kas-
HA4eyiCTBO).

CTpyKTypHBIE NOIPA3IEICHUS:

1) Ypagnenue HaJoroBbix pedopM;

2) YnpaBiieHue rocy1apCTBeHHbIX LIEHHBIX OyMar v (pMHAHCOBOTO PHIHKA;

3) YnpasieHnue (pMHaHCUPOBAHUS IIPOTPaMM Pa3BUTHSI CEJILCKOTO XO351CTBA;

4) VmpapneHue (pUHAHCOBBIX MPOTPaMM Pa3BUTHS MPOU3BOACTBEHHOW MH(PACTPYKTYPHl U
MOTPEOUTENBLCKOTO PHIHKA,;

5) Vipaenenue pyHaHCUPOBAHUS TPOrpaMM pa3BUTUS c(pepbl MaTEPUAILBHOTO TPOM3BOJCTBA
Y KOHBEPCUH;

6) YpasneHue (pMHAHCUPOBAHUS COLMAIIBHON chepbl U HAYKU;

7) Yrpaenenue (hpMHAHCHPOBAHUST OOOPOHBI, IPABOIOPSIKA U OE30MACHOCTH;

8) KoHTponbHO-pEBU3MOHHOE YIIPaBJIEHHE;

9) VpapneHnue BaIIOTHO-(PUHAHCOBOT'O PETYJIMPOBAHMUS;

10) YnpaBieHre METOIOIOTH OYXTaITEPCKOTrO y4eTa U OTIYETHOCTH U JIp.

Baxneitmmmu pyHkimsimu ['ocyjapcTBEHHON HATIOTOBOM CITYKOBI SIBJISTIOTCSI:

1) KOHTpOJIb 32 COOMIOICHHEM HAJIOTOBOT'O 3aKOHO/IATe IhCTRA;

2) KOHTPOJTb 32 MPABUIBHOCTBIO UCUHCIICHU I, TOJTHOTON ¥ CBOEBPEMEHHOCTBIO B3HOCOB B O10/1-
ET BCEX rOCYJapCTBEHHBIX HAJIOTOB U APYIUX IJIATEKEN;

3) NoAroToBKa MpejIoKEeHUH 110 COBEPIIEHCTBOBAHUIO HAJIOTOBOTO 3aKOHOJATEIICTBA.

OcHoBHble 3ajaui MuHMcTepCcTBa (PUHAHCOB:

1) pa3paboTka ¥ BHEApPEHUE CTPATerMYeCKUX HAMpABJICHUH TOCYIapCTBEHHOW (DPUHAHCOBOM
MOJIUTUKY;

2) cocTaBjieHUe MPOEKTa U UCTIOTHEHHUEe (peflepabHOrO OIIKeTa;

3) obecrieyeHre CTaOMIBHOCTH TOCYJAPCTBEHHBIX (PMHAHCOB M MX BO3JICHCTBUS HA COILIU-
aJIbHO-9KOHOMHUYECKOE Pa3BUTHE CTPaHBbl, 3(P(PEKTUBHOCTb XO3SIMICTBOBAHUS, & TAKXkKe OCYILECTBIIE-
HUE Mep M0 pa3BUTUIO (PMHAHCOBOTO PHIHKA;

4) cocpenoroueHne (PMHAHCOBBIX PECYPCOB Ha IPUOPUTETHBIX HAIPABJIEHUAX COLIUATIbHO-IKO-
HOMUYECKOro pa3Butusi PO u ee pernoHoB, a Takxke LiesieBoe (PMHAHCUPOBAHUE IOCYJapCTBEHHBIX
MOTPeOHOCTEN;

5) coBepIlleHCTBOBaHKE METOIOB (DMHAHCOBO-OI0KETHOTO IJIAHUPOBAHMUS;

6) ocyiiecTBiieHre (PMHAHCOBOIO KOHTPOJIS 32 PALMOHAIBHBIM M LIEJIEBBIM PACXOJ0BAHUEM
OIO/KETHBIX CPEJICTB M CPEICTB BHEOWIXKETHBIX (DOH/IOB.
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3. PuHaHCOBOE IUIAHMPOBAHUE

[TnanupoBaHye 3aHMMaeT BaKHOE MECTO B CUCTEME yIpaBJieHUs] (PMHAHCAMU.

HerocpeacTBeHHO Mpy MJIAHUPOBAHKUHM JTIOOO CYOBEKT XO35IHICTBOBAHUSI BCECTOPOHHE OLICHU-
BaeT COCTOSIHME CBOMX (DMHAHCOB U BBISIBJISIET BO3ZMOXHOCTH YBEJIMYEHUS1 (PUHAHCOBBIX PECYpPCOB,
HarpasjieHus Ux HauOosnee 3(PEeKTUBHOTO UCTIONB30BAHUS.

OO6beKTOM (PMHAHCOBOTO TUIAHWPOBAHUSI BBHICTYMAET (PUHAHCOBAsH JESITENbHOCTh CYOBEKTOB
XO35ICTBOBAaHM S ¥ FOCYJapCTBa, & UTOTOBBIM PE3YJIbTATOM SIBJISIETCS COCTaB/IeHHe (PMHAHCOBBIX ILIa-
HOB. B Kax/10M 1U1aHe pacCUMTBHIBAIOTCS JI0XOIbl M PACXO/bl HA ONPEIENICHHBIN MEPUO/, YCTaHABIIM-
BAaIOTCS CBSA3M CO 3BEHbSIMU (DMHAHCOBOM U KPEIUTHOM CUCTEM (B3HOCHI OTUMCJIEHUI Ha COLIMAIbHOE
CTpaxoBaHUe, IJIATeKH B OIOIKET, TuiaTa 3a OAHKOBCKUU KPEAUT U JIp.)

duHaHCOBBIE TUIAHBI COCTABJISIIOT BCE 3BE€Hbs1 (DMHAHCOBOUM CUCTEMBI, IPU 3TOM (popma (prHaH-
COBOTO TUIaHA M COCTaB €ro MoKa3aTesed OTpaxaeT Crelr(pUKy COOTBETCTBYIOILETO 3BeHA (PMHAH-
CoBOM cucteMbl. Harpumep, KomMmMmepueckue MpernpusiTis U OpraHu3alliid COCTABIISAIOT OalaHChI
JOXO/IOB U PacxolOB; yUpEkIEHHs, OCYIIECTBIISIONIME HEKOMMEPUECKYIO JESATEIbHOCTb, — CMETHI;
KOJIXO3bI, KOOTIEPAaTUBHbBIE OPraHU3aliy, OOIIECTBEHHbIE OObEIUHEHNS M CTPaXOBble KOMIIAHUU —
(bvHAHCOBBIE TUIAHBI; OPraHbl TOCYIAPCTBEHHOM BJIACTH — OIO/IKETHI Pa3HBIX YPOBHEH.

KonkpeTHble 3aaun (pMHAHCOBOIO IJIAHUPOBAHUS ONPEeNsIoTcs (PMHAHCOBOU MOJTUTUKOM.
IT0 onpeneneHue o0ObeMa AEHEKHBIX CPEICTB M UX MCTOUHMKOB, HEOOXOAMMBIX ISl BBIIOJHEHUS
IJIAHOBBIX 3a/JaHUI; BBISIBJIEHUE pe3epBa poCTa JOXOA0B, SKOHOMHUM PacXo[OB; YCTAHOBJIEHUE OITH-
MaJIbHBIX IIPOMOPLMI B paclpe/le/IeHUH CPE/ICTB MEk/ly HEHTPAJIM30BAaHHBIMU U JIELIEHTPAIN30BaH-
HbIMU (DOHJIAMHU U JIP.

W nporHo3Hbie, 1 MIaHOBBIE pacyeThl (PMHAHCOBBIX TIOKa3aTeliei 6a3upyoTcs Ha CIOIb30Ba-
HUM Pa3IMuHbIX MeTofoB. K unciny HanmOomnee BaXXHBIX M3 HUX OTHOCSITCSI: METOH, SKCTPATIOJISLIUHM,
HOPMATHUBHBII, MATEMATUYECKOIO MOJIEIMPOBAHMUS.

Mertop sKCTpanossliii COCTOUT B ONpPEAEIeHUHN (PUHAHCOBBIX MOKA3aTeliell MpU BbISBICHUN
UX JUHAMMKHU.

[Tpu pacyerax uCrosb3yIOT NOKA3aTeIN OTYETHOTO [IEPUOIA, KOPPEKTUPYS UX HA OTHOCUTEIBHO
YCTOMYUBBII TeMIl u3MeHeHnil. HopMaTHBHBIN METO/I OCHOBaH Ha MCIOJIb30BAHUM YCTAaHOBJIEHHBIX
HOPM U HOPMATHBOB.

Mertoa maTteMaTMuecKoro MOJEIMPOBAHUSI OCHOBAH HA MOCTPOEHUMU (PMHAHCOBBIX MOJEJIEH,
MMUTHUPYIOLIMX TEYEHUE PeasIbHbIX SKOHOMUUECKUX U COLIMATIbHBIX IIPOLIECCOB.

Jls1 corylacoBaHMsI HaIpaBJIEHUs UCTIOb30BaHUSI (PMHAHCOBBIX PECYPCOB C UCTOUHMKAMM UX
opMupoBaHUs, yBSI3KM BCEX pa3aesioB (PMHAHCOBBIX TUIAHOB MEX/Iy COOOM MpUMeHsieTcst OanaHco-
BBl METO/I.

B cTpanax ¢ ppIHOYHOI SKOHOMUKOM MTPOrpaMMHBIN METO IIPe0OIaaaeT Hajl INIAHMPOBAHKEM,
Toraa kak B Poccuu 10 HeraBHero BpeMeHH MporpaMMbl ¥ IIPOTHO3bI JIUIIb JOTOIHSUIN TUIaH.
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4. PUHAHCOBDBIN U AYAUTOPCKNI KOHTPOJIb

B ynpaBiieHnn HapOAHBIM XO3SICTBOM OOJIBINIOE 3HAYEHHE UMEeT KOHTPOJb 32 COCTOSIHUEM
SKOHOMUKH, Pa3BUTHUEM COLMAIBHO-9KOHOMHUECKHX TpolieccoB B oOmecTBe. OIHUM U3 3BEHBEB
CHCTEMBI KOHTPOJIS1 BHICTYIIAeT (PMHAHCOBBIN KOHTPOJIb. Ero Ha3HaueHue 3aKkmovaeTcs B CONEUCTBUN
YCHEIIHOM peayn3aly (pHaHCOBOM MOJIMTUKY rOCYy1apCTBa.

®UHAHCOBBIN KOHTPOJIb — 3TO ONPeIe/ICHHbIE IEUCTBUS 1 OMNepaI|K 10 MPoBepKe (PMHAHCOBOM
CTOPOHBI JESITEIBHOCTH CYyOBEKTOB XO3SIICTBOBAHUS U YIIPABJICHUS C TPUMEHEHHUEM CTIeIM(PUIECKUX
(popm 1 METOJIOB €ro OpraHu3aIu.

®DuHAHCOBBIN KOHTPOJIb KaK 0co0ast 001acTh KOHTPOIISI, KOTOpasi CBsI3aHa C UCTIOb30BaHUEM
CTOMMOCTHBIX KaT€rOpuil, UMeeT LEeJIEBYI0 HAIIPABJIEHHOCTb U OIPEJEICHHYIO cpepy IPUMEHEHUSI.

OObeKTOM (PMHAHCOBOTO KOHTPOJISI BHICTYNAIOT AEHEKHBIE U PACTIPEAEIUTEIbHbIE TIPOLIECCHI
1pu (pOPMHUPOBAHUM U UCTIOIB30BAHUM (PUHAHCOBBIX PECYPCOB.

HenocpencrBeHHbIM NpeIMETOM MPOBEPOK BBICTYMAIOT TakKue (PUHAHCOBBIE MOKA3aTeNlu, Kak
MpUOBLITb, HAJIOT U OTYHCIIEHUs B (DOH[IBI, pEHTa0eIbHOCTD, CE0ECTOMMOCTD M U3JICPKKU OOpaIleHHUS.
OHM HOCAT CUHTETUUECKUI XapaKTep, IOITOMY KOHTPOJIb 32 UX TMHAMUKON U TEHJEHLIMSIMU OXBaThl-
BaeT BCE CTOPOHBI JICATEIBHOCTU NPEANPUATHH, YUPEKAECHHUH, a TaKke MEXaHU3M (PUHAHCOBO-Kpe-
IUTHBIX B3aUMOCBSI3EN.

B cdepy ¢prHaHCOBOrO KOHTpOJIS BXOAAT NMPAKTHUUECKU BCE ONEpallid, COBEpIIAeMblE C
UCTIOIb30BaHUEM JICHET Win Oe3 HUX (OapTepHble CIeIKH U Ap.). [Ipr 3TOM UCXOIAT U3 MOTOKEHHS O
BO3MOKHOCTH MCKJIIOUEHHU S TIPSIMOM WJIM ONOCPEAOBAHHOM B3aUMOCBSI3M (DOPMUPOBAHUS U UCTIONb-
30BaHus1 (PUHAHCOBBIX PECYPCOB, (DOHIOB JEHEKHBIX CPEJICTB C JIIOOBIMU BUAMU JESITEIBHOCTH WITH
6e3encTBus.

Konrposno nojsiexxar Bce npeanpusATHs U OpraHu3alum, Jaxe Te, KOTOpble UMEI0T HOpMaJIbHbIE
PE3YJIbTaThl AESTEIbHOCTH.

®DuHAHCOBBI KOHTPOJIb OXBAThIBAET MPOBEPKY: COOMOACHUSI SKOHOMHUECKHUX 3aKOHOB, cOa-
JIAHCUPOBAHHOCTU pacrpeie/ieH!s1 U Niepepacrpeie/ieHls] CTOMMOCTA BHYTPEHHETO BaJIOBOTO IPO-
AYKTa ¥ HAIIMOHAJIBHOTO JIOXO/Ia; COCTABJICHUsI ¥ UCTIOJTHEHUSI Olo/KeTa (OI0KETHBIA KOHTPOJb).

OH Takke BKJIIOYaeT KOHTPOJb (PMHAHCOBOIO COCTOSIHUS M 3((PEKTUBHOTO MCHOIb30BaHUS
pecypcoB (TPyIOBBIX, MATePUATBHBIX U (PMHAHCOBBIX) MPEANPUATUNA M OpraHU3alNi, OIOIKETHBIX
yUpEekK/IEHU, HAJIOTOBbI KOHTPOJIb U IpyTye HallpaBJICHUs].

®uHaHCOBBIN KOHTPOJIb BBIMOJIHSET CIEAYIOIINE 33/1a4H:

1) nognepsxanue cOATAaHCMPOBAHHOCTU MEXY MOTPEOHOCTHIO B (PMHAHCOBBIX pecypcax U pas-
MepaMH JICHEeKHBIX JOXOJOB U (POHJJOB HAPOIHOTO XO3SIMCTBA;

2) obecrieueHre CBOEBPEMEHHOCTH Y TIOTHOTHI BHITIOIHEHU 1 (PMHAHCOBBIX 00513aTeIbCTB Mepe
rOCY/IapCTBEHHBIM OIO/IKETOM;

3) ompenesieHUe CKPBITHIX BHYTPUIIPOM3BOACTBEHHBIX PE3€pPBOB YBEJIWYEHUsI (PUHAHCOBBIX
PECYpCOB, Pe3epBOB MO CHIKEHHIO CeOECTOMMOCTH U TIOBBIIICHUIO PEHTAOCIbHOCTH;

4) obecrieueHre palMoHaIbHOTO pacXoJa MaTepPUAIbHBIX IIEHHOCTE! U IEHEKHBIX PECYPCOB Ha
MIPEATIPUATHSIX, A TAKXKe MPABUIBHOTO BeIeHHs OyXTaJITEPCKOrO y4yeTa U OTYETHOCTH; oOecrieyeHue
COOMOAEHNS ISUCTBYIONIMX 3aKOHOAATEIbHBIX 1 HOPMATUBHBIX AKTOB;

5) coneiictBre 3(p(HEKTUBHOCTA BHEIIHESKOHOMUYECKOHN AeSTebHOCTU MPEANPUSITUNA, B TOM
YHCIie TI0 BATIOTHBIM OTEpaIvsiM U Ap. B 3aBUCMMOCTH OT CyOBEKTOB (PMHAHCOBOTO KOHTPOJISI pa3-
JIMYAIOT FOCYAAPCTBEHHBIN, BHYTPUXO3SIHICTBEHHDII, OOIIECTBEHHBIN U HE3aBUCHMBIN (AyAUTOPCKHUI)
(prHAHCOBBII1 KOHTPOJ.

ITo BpemeHnu mpoBeneHUs] (PUHAHCOBBIM KOHTPOJIb OBIBAET MpPEIBAPUTENbHBINA, TEKYIIUN U
MOCJIe Ty IOIIU.
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[IpenBapuTenbHblil (PMHAHCOBBI KOHTPOJIb IPOBOAUTCS HA CTAJUM COCTABJIEHHUSI, pACCMOTpe-
HUS M yTBEPXKJeHUs] (PUHAHCOBBIX TUIAHOB MPENIPUATUI, CMET JOXOAOB U PACXOA0B YUPEKACHUM,
MIPOEKTOB OIOKETOB, TEKCTOB IOTOBOPHBIX COTJIAIIIEHHUH, YUPEAUTEIbHBIX TOKYMEHTOB U T. [I.

Texymuit (prHAHCOBBIM KOHTPOJIb OCYILECTBIISAETCSA B POLIECCE pean3aliii (PMHAHCOBBIX I1J1a-
HOB, TIPU OCYIIIECTBJICHUH XO31CTBEHHO-(DMHAHCOBBIX OMEpallnii, IpY MPOBEPKe COOITIOICHUS HOPM
Y HOPMATMBOB PACXOI0BaHUSI MaTepUasioB, COOTBETCTBUS OTITyCKa CPE/CTB BBIIIOJIHEHMIO IUIAHOB
pacxooB, UCIONIb30BaHUIO PaHEE BbIAAHHBIX PECYPCOB.

[Tocnenyiomuii (prHAHCOBBI KOHTPOJIb OCYIIECTBIISIETCS 110 3aBEPIIEHNUH OTYETHOTO NIEpHoa
1 (PMHAHCOBOTO roJja B LIEJIOM.

I[No meTonam nipoBeaeHus (PUHAHCOBOTO KOHTPOJIS pa3InYaloT: POBEPKH, 00CIeJOBaHM I, aHa-
JIU3 U PEBU3UM.

[TpoBepka MpoM3BOAUTCS] HA OCHOBE OTYETHBIX, OAJTAHCOBBIX M PACXOMHBIX JOKYMEHTOB. OHa
OXBAaTBIBAET OTIEJIbHBIE BOIPOCH (PMHAHCOBO-XO35IMCTBEHHOM JEATENIBHOCTU. B Xoze npoBeaeHus
MIPOBEPKU BBIABIIAIOTCS HapylIeHUs (PMHAHCOBOW JAWCLMILUIMHBL M HAMEYaloTCs MEpONpUsATUSl 1O
YCTPaHEHMIO UX HETaTUBHBIX MOCIIEICTBUIA.

Oo6cnenoBaHye OXBATHIBAET OT/IENIBHBIE CTOPOHBI AEATEBHOCTU MPEANPUATAN U TIPOBOAUTCS
1o OoJiee HIMPOKOMY Kpyry mokazaresneid. O6ciienoBanye onpeesnsier (PMHAHCOBOE MOJIOKEHHE CYOb-
€KTOB XO3SIICTBOBAHUS1, IEPCIIEKTUBBI MX Pa3BUTHS M HEOOXOIMMOCTb PEOPraHU3alIMH W IEPEOpH-
eHTalMY TPOU3BOACTBA.

AHami3 Kak Meton (PMHAHCOBOTO KOHTPOJSI JOMKEH OBITh CUCTEMHBIM M TO(AKTOPHBIM.
OH npoBOOUTCS MO NEPUOAUYECKON WM TOJ0BOM OTUETHOCTH. BBISBIISETCS yPOBEHD BHIIIOJIHEHUS
TUIaHa, COOJTIONIEHHE HOPM PacXOIOBaHUS CPEACTB, (pMHAHCOBAs IMCIUILIMHA.

PeBu3in OBIBAIOT MOJTHBIE, YACTUYHBIE, TEMATUYECKUE U KOMILJIEKCHBIE, A TAKKE TJIAHOBBIE U
BHeIUIaHOBble. Eciii mpoBepsioTcst Bce JOKYMEHTHl M MaTepuaibHble IEHHOCTH, TO 3TO CILIOIIHAs
peBu3Ms. A MpY MPOBECHUN BHIOOPOUHBIX PEBU3HIA KOHTPOJIMPYETCS TOJIBKO YacTh JOKYMEHTOB.

ITo xapakrepy npoBeAeHUs1 PEBU3NU MOAPA3AEIAIOTCS Ha JOKYMEHTAIbHbIE (IPOBEPKA OTYET-
HBIX JOKYMEHTOB M 3aIlMCEl B YUETHBIX PErucTpax) M (pakTUUecKre (MpoBepKa HaIuuusl AEHEKHBIX
CPEJ/ICTB U MaTepUaIbHbIX LIEHHOCTEN Ha MECTaX XPAHEHHUS]).

BiomkeTHBI KOHTPOJIb CIIOCOOCTBYET pa3padOTKe ONTUMAJIbHOW (PUHAHCOBOW ¥ OO KETHOM
TMOJIUTUKHU, 0OECTIETMBAIOIICH MAKCUMAJTBHBIN POCT IMOCTYIIIGHUH B TOCYAapCTBEHHBIH OIO/IKET U pa3-
BUTHE SKOHOMUKH.

[TpoBoauTCs (pMHAHCOBBII KOHTPOJIb 3aKOHOJATEIbHBIMUA OpPraHaMU Yepe3 KOMUTEThI I KOMUC-
cuu. Takxe coznaoTcss KoHTponbHbIEe NasiaThl, KOHTPOJIBHO-PEBU3UOHHBIE YIIPABJICHUS.

Hasnoroele MHCHEKIIMKA — 3TO OpraHbl ONEPAaTUBHOIO (PMHAHCOBOTO KOHTpoJisd. Bo3srnasnser
CHCTeMY HAJIOTOBBIX OpraHoB ['ocymapcTBeHHast Hajioroas ciyxoa PO.

Hanorosele MHCIIEKIIMY UMEIOT MPABO: TIOJIYyYaTh B OPraHU3aIsAX HEOOXOAUMBIE JOKYMEHTHI 1
CBEJICHH I, KPOME COCTaBJISIIOIIMX KOMMEPYECKYIO TaliHY, OIpPeAesseMyI0 3aKOHOIATeIbCTBOM; KOH-
TPOJIMPOBATH COOMOAEHNE 3aKOHOIATEILCTBA; 00C/IEIOBATh BCE MMOMEIIEHH I, KOTOPbIE UCIIONIB3YIOTCS
IJIs1 TIOJTyYEeHU ST IOXO/IOB; IPUOCTAHABIIMBATH OTIEPAIMY MPEIIPUATAN TIPH HETIPEACTABICHUN HE0O-
XOOUMBIX JOKYMEHTOB; U3bIMaTh JOKYMEHTbI, CBUIETEIbCTBYIOIIME O COKPBITHH JI0XOJOB; Hajlararb
CaHKIUK U ITpadbl; MPEIbABIATH B Cy/ M apOUTPAXK UCKH O JIMKBUIALUY MPEANPUATAN, TPU3HAHUA
CIIEJIOK HE/IENCTBUTEIIbHBIMMU.

AyIUTOpPCTBO — 9TO OpraHu3alMoHHas (popMa (PUHAHCOBOTO KOHTPOJIS 32 (PMHAHCOBO-XO35M-
CTBEHHOM M KOMMEPYECKOW [EeATEebHOCTbIO NMpPeAnpusATHil. KOHTpOIbHBIE M KOHCYJIbTallMOHHbIE
YCIIyTU ayAUTOPCKUE (PUPMBI OKa3bIBAIOT BCEM MPEANPUATHSAM U OPraHMU3aLMsAM Ha IJIAaTHOM OCHOBE.
Aynurtopckue (pupMBbl — HE3aBUCHMBbIE OPraHU3alluK, TPU3BaHHbIE CIIOCOOCTBOBATh OOBEKTUBHOCTH
KayecTBa KOHTPOJISL.

AyauTop — He TOCYIapCTBEHHBIN CITYKAIliA,  HE3aBUCHMBIN OyXrajaTep-peBU30p, BHICOKOKBA-
TPUIIPOBAHHBIN CIIEIMATUCT B 00IaCTH (PMHAHCOB, y4eTa M KOHTPOJIS.
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Beigensiorcs 1Ba Bujia ayquTa — BHEIIHUI U BHYTPEHHH.

BHyTpenHuit aynmut ocymiecTBisieTcs: BHyTprU(PHUPMEHHOHN ayTUTOPCKOM CITyKO0H, (PYyHKIIOHU-
PYIOILIEH Ha YPOBHE KakK IIEHTPaJIbHOTO PYKOBOJCTBA (pUPMBI, TaK U (PHIIMAIOB, TOUEPHUX KOMITAHUIA
UT. A

BHemHmii ayiuT BHIMOIHSIOT CHEHUAIbHBIE ayJUTOPCKUE (DUPMBI 110 IOTOBOPY C FOCY1apCTBEH-
HBIMH HAJIOTOBBIMH U IPYTUMH OpPraHaMH, MPeIIpUATHSIMH, APYTUMHU TIOJIb30BATEISIMUA — OaHKaAMH,
MHOCTPaHHBIMH MAPTHEPAMH, CTPAXOBBIMHU OOIIIECTBAMH U T. JI.

Ayauropckasi poBepKa IMPOBOIUTCS B TPU dTalla: HAYaJIbHBIN MOATOTOBUTEIIbHBIN ), aHAIUTH-
YECKUI U 3aKJII0OYUTEIIbHBIN.
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JIEKIIA Ne 4
ConnajbHO-3KOHOMHUYECKasA CyIHOCTD
¢unancoB. CymHoCTh, (DYHKIIUM M BU/IbI I€HET

1. IlonsTue «(pbuHAHCHI», UX SKOHOMHYECKAasI CYIIIHOCTh

[ToHATHE «(prHAHCH» 3a4aCTyI0 OTOXKAECTBIIAIOT C IOHATUEM «JEHbIM». B IEMCTBUTENBHOCTH
e 9TO He TakK, XOTs1 Oe3 JIeHeT He MOXET ObITh (PMHAHCOB.

TepmuH «punancbl» Bo3HUK B VIII-IX BB. B TOoprosix ropogax Urammmu.

K TomMy BpemMeHM JaBHO yke CyLECTBOBAJIM AECHBIM, TOBAPHO-IEHEKHbIE OTHOLIEHUS U TOCY-
napcTBeHHOCTh. CHauasa OH 0003Hava IOOOH IeHeKHbIM TUTaTexX. B 1anpHeleM TepMUH MOy il
ME>X1yHapOJHOE pacipocTpaHeHue. Tenepb OH yrnoTpedisercs Kak MOHATHE, CBA3AHHOE C CUCTEMOM
JEHEKHBIX OTHOLIEHUI MeX 1y HaceJIeHUeM U FOCYAapCcTBOM IO MOBOY 00pa30BaHUs rOCY/1apCTBEH-
HBIX (POH/IOB IEHEKHBIX CPEICTB.

JlaHHOE MOHATHE UMEJIO CIIENYIOIME XapAKTEPHBIE YEPTHI:

1) HayMuKe IeHeKHBIX OTHOLIEHUIA MEXLy IByMsl CyObEKTaMH, T. €. IEHbI'M BBICTYIIAJIM MaTe-
PUAIBHOM OCHOBOM CYIIECTBOBaHMSA M (DYHKLIIMOHUPOBAHUS (DUHAHCOB;

2) cyOBeKTHl 0013 pa3HBIMH MPaBaMU: OJWH M3 HUX, & UIMEHHO TOCYAApCTBO, 00Jaaa
0COOBIMH, BJIACTHBIMH [TOJIHOMOYUSIMU;

3) B mporiecce 3THX OTHOLIEHUH (POPMHUPOBAICS OOIIEroCyIapCTBEHHBIN (DOH/I IEHEKHBIX
CPeICTB — OIOIKET;

4) perynspHoe MoCTyIJIEHUE CPEeJICTB B OI0[KET 00ECeurBaIoch COOPOM HAJIOTOB U APYTUMHU
IU1aTeXaMU TOCYIapCTBEHHO-TIPUHYAUTENIBHOTO XapaKTePa, YTO AOCTUTAIOCh NOCPEACTBOM IIPABO-
BOU AEATENBHOCTH IOCYIapCTBa, CO3JaHMUs COOTBETCTBYIOILETO (PMHAHCOBOIO amrapara, Win amra-
para npuHyxaeHUsA. B HacTosinee BpeMs 3T0 — HaJIOroBasi MHCIIEKLIMS.

Ho neHexHble OTHOIIEHHUS] MOTYT U He ObITh OTHOLIEHUAMM (pMHaHCOBBIMU. Hanpumep, onux
IpaXJaHUH JaJll JEHBIW B3alMbl Apyromy. Bo3HMKaOT B 3TOM cilyuyae AeHekHble oTHoueHuA? [a,
BO3HUKAIOT.

Ho 310 He (puHaHCOBBIE OTHOIIEHHM ], TOCKOJIBKY TOCYJAPCTBO 3TU OTHOILLEHHS HE PEryJIMpyeT,
HE BHUKAET B HUX, HE HABA3BIBAET CBOMX IPABWJI NIOBEAECHUA. DTU OTHOLIECHUS paBHOIPABHBI, ITapT-
Hepbl paBHBI B ITpaBax M 00A3aHHOCTSIX.

Takum 06pa3zoM, (PMHAHCHI — 3TO BCEI/IA ICHEKHbIE OTHOIIEHH S, HO He JII0ObIe IEHEeKHBIE OTHO-
LIEHUs — 9TO (PUHAHCOBbIE OTHOLIEHUS.

duHaHCH 00/1aJAI0T TAKUMH NPU3HAKAMM, TI0 KOTOPBIM MX MOKHO O€30LIMO0YHO PACHO3HATh
Cpeny IpYTrux BO3MOXKHBIX JEHEKHBIX OTHOLIECHUM.

Omnu Bceraa onocpeoBaHbl IPaBOBBIMU aKTaMU, PETYIAPYIOLIMMU JEHEKHbIE OTHOLIEHUS.

HedrnancoBbie 1eHeKHBIE OTHOLLEHNS TAKUMU aKTaMU He peryiupylorcs. Mcxons u3 ckasaH-
HOT0, MOXXHO c(pOpMyIHpOBaTh ooIIee onpeeneHne (pruHaHCOB.

PrHAHCBI — 9TO COBOKYITHOCTb JIEHEKHBIX OTHOIIEHUH, OPraHU30BaHHbBIX TOCYIaPCTBOM, B ITPO-
1iecce KOTOPBIX OCYILECTBIISIOTCS (POPMUPOBAHUE U UCTIOIb30BAaHKE OOILETrOCYJApCTBEHHBIX (POH/I0B
JEHEXHBIX CPEJICTB VIS PEIIEHU SKOHOMUYECKHUX, COLMAIBHBIX U MOJTUTUYECKUX 3a1ady.
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2. JleHbru: UX HEOOXOJUMOCTDH 1 MPOMCXOK/IEHHE

B MupoBoi1 95KOHOMUKE CYIIIECTBYET IBE TEOPUH IIPOUCXOKICHUSI JCHET: pallMOHATUCTHYECKasT
Y 3BOJTIOIIMOHHAS.

CornacHo palMOHAIMCTUYECKON TEOPHH, AEHBIM MPECTABISIOT COOOU pe3yJIbTaT COTaIleHHUSI
MEK/1y JTIOJbMH, KOTOPbIE H300pesi MX KaK CIeNUaIbHbI MHCTPYMEHT, MCTIONb3YEeMbIi /11 OOMeHa
ToBapoB. bosee cepbesHoe nccieioBaHke MPUPOLIB AEHET CONEPIKUTCS B IPYrOi TEOPUU — SBOJIOLH-
OHHOM, KoTopas Obuta npeaioxena K. Mapkcom.

Ee cyTb 3aK1104aeTCs B TOM, YTO JEHBI'H MOSIBUJINUCH B pe3yJIbTaTte 0OMeHa TOBAPOB HE3aBUCHMO
OT KeJIaHusl JIOJeH, KOrJa MyTeM UIMTEIbHOTO SBOTIOIMOHHOTO MPOIIecca U3 BCeX HUX BBIACIUICS
0COOBIT TOBAp, UTPAOIINN POJIH ICHET.

K. Mapkc TecHO CBSI3bIBaJT SBOMIOIMOHHYIO TEOPHUIO MTPOUCXOXKIEHUsI JEHET C TPYIOBOM Teo-
pueit CTOMMOCTH, U3 KOTOPOH ClIeyeT, YTO CTOMMOCTh TOBapa U3MEPSIeTCs] KOMMYECTBOM 3aTpaveH-
HOT'O Ha €ro MPOU3BOJACTBO TPy/a, KOTOPHIH, B CBOI0 OUYepe/b, U3MepsieTcst JeHbraMu. [lpu cpaBHe-
HUM TPYAOSMKOCTH U3rOTOBJICHUS] TOBAPOB BO3HHUKAIOT KOHKPETHBIE TIPOTIOPIIUH ITPH 0OMEHe, KOoTjia
OJIHO KOJIMYECTBO TOBapa OOMEHMBAETCS Ha KaKOe-TO KOJIMYECTBO APYTroro TOBapa, Mpy STOM Jake
ecsi 0OMeH BooOIIIe He IJIAHUPYETCsI, TO TOBAPOIPOU3BOIUTENI0 HEOOXOAMMO OMPE/ICTUTh €r0 CTO-
MMOCTb, a 3TO HeJb3sl C/ieNlaTh 0e3 TOBapa-COM3MEpUTEIIS.

[NepBOHAYAIBHO CTOMMOCTH OTHOTO TOBapa BhIpakasiach MPH CIIy4ailHOM OOMEHe B pe3yJbTare
MPUPABHUBAHMS €T0 K OINpe/IeNIeHHOMY KOJIMYECTBY APYroro ToBapa, CIyKallero eMy SKBHUBaJICH-
TOM, — 9TO TaK Ha3biBaeMas rpocrast opma croumoct. Co BpeMeHeM IpU PeryJIsSipHbIX 0OOMEeHax
CJIOKHITUCH OITPE/IeNICHHBIE IIPOTIOPLIUK PUPABHUBAHU I TOBAPOB, M CTOUMOCTD OJIHOTO TOBAapa MOTJIa
OBITH BBIPakEHA B TIPOMOPIIUAX Cpa3y HECKOJILKUX TOBAPOB-9KBUBAJICHTOB — 3TO pa3BepHyTast hopMa
CTOMMOCTH.

[No3aHee npy JanbHEWIEM pa3BUTUM OOMEHa Ha KaXJIOM OTIAEIbHOM MECTHOM DPBIHKE CTal
BBIJICTISATHCS TOBAP, 0O A0 HAMOOJBIIIEH CIOCOOHOCTBIO K COBITY VJTM HAaKOOJTBITICH JTMKBUIHO-
CTBIO. DTO ObLT TOBApP, KOTOPHIA MOT XPAHUTHLCS JAJIUTEILHOE BPEMsl, XOPOIIO AEIUTHCS, B KOTOPOM
HY)XJQJIOCh OOJBIIMHCTBO Jofiel. Jlake KoMy OH He TpeOOoBaJICs, BCE PaBHO ObLIT COTTTACEH OOMEHSITh
Ha Hero CBOHM TOBap, MOCKOJIBKY C €ro MOMOIIBI0 MOXHO OBUIO TIOMYYUTh TOT TOBApP, KOTOPBIN ObLT
HEOoOXOIUM.

B pe3sysnbrate Ha KakJ0M MECTHOM PhIHKE BBIICIUICA KaKOW-TO CBOM HauOoJee JTUKBUIHBIN
TOBap, KOTOPHIA B PaMKax 3TOrO PhIHKA CIIYXWJ BCEOOIIMM SKBHUBAJIEHTOM (MeXa, CKOT, COJb U
T. 1.), — 3TO TaK Ha3blBaemasi BceoOmas (hpopMa CTOMMOCTH.

Ha otaenpHBIX pHIHKAaX B KayecTBE BCEOOIIEro SKBUBAJIEHTA ObLIM TeperpoOOBaHbl COTHU
BU/IOB TOBApOB.

Takum 00pa3oMm, IEHBI'U — ITO OCOOBI TOBAP, CAYKAIIUN BCEOOIUM SKBUBATICHTOM U BBIpa-
JKAIOIIUNA CTOUMOCTb JIPYTHUX TOBAPOB (CO-U3MEPUTED).

26



. «®DUHAHCHI: KOHCITEKT JIEKLIAI»

3. PyHKIUM JIeHer U POJib JieHer B poljecce BOCIPOU3BOACTBA

CyniHocTb AeHeT MpOosIBIIsIeTCs B MX (DYHKIUSAX:

1) neHpru Kak cpeacTBo odpareHusi. DTa (PyHKIMS BHITEKAET U3 TOTO, YTO IEHbI'M IIPU3HAIOTCS
MPUEMJIEMBIM TIJIATEKHBIM CPEJCTBOM IOBCEMECTHO. VIMEHHO HeoOXOOMMOCTbh HAJIMUHUsl MHCTPY-
MeHTa 0OMeHa WM KYTLUTU-TIPOAaXH MPUBeEJIa K MaTepUa3alii JEHEKHbIX eIUHUI B BU/IE MOHET,
a Mo3/IHee ¥ OAaHKHOT, KOTOPbIE CaMU 10 ce0e MpeBpaliairch B TOBAp, MepeaBaeMblil P OOMeHe
Ha Apyrue ToBaphbl iy yciyru. [IprpemiieMocTh JeHer Kak Cpe/icTBa IJIaTe’ka OCHOBBIBAETCSI HA Bepe
Kak MPOJIaBIa, TaK U MOKYMATessl B TO, YTO STU JEHBI'M MOTYT OBbITh MCIIOJIb30BAHbI B IAIbHEHIIIEM
MIPY OIUIaTe JPYrux TOBApOB M YCIIYT;

2) DeHBI'W Kak Mepa CTOMMOCTH. [IeHbI'M JOJKHBI CIIYyKUTh B Ka4eCTBE OOIIEro 3HaMeHaTest
IJIs1 CTOMMOCTH Pa3/IMYHBIX TI0 CBOEW CyTH TOBAPOB U YCIIYT.

ITO MO3BOJISIET YCTaHABIMBATh CTOMMOCTh TOBAPOB, KOTOPbIE HE MMEIOT MEXKIY COOON HUYEro
obmero. [laHHOe NEWCTBHE CTAJI0 BO3MOXHBIM Onarogapsi HEKOM TpeTbeil eIuHHUIE, HA3bIBAeMOW
Mepo¥ CTOMMOCTH, KOTOPast BHIMONHsIET (PYHKIHMIO eHer. DyHKIMIO yCTaHOBJICHUsI 1ieHbl BhiBen K.
Mapkc;

3) JeHbIM KaK CPeJICTBO HaKOIUIeH! 1. B MaTepuanbHOu (popme 1iv B BUIE 3aruceit Ha OaHKOB-
CKOM cueTe, IEHbI'M — 3TO YIOOHBIN COcO0 coXpaHeHUst O0raTcTBa, B KOTOPOM HET HYKbl B JAHHbIN
MoMeHT. [109ToMy, YTOOBI BBHIOTHUTD JaHHYIO (DYHKIIHIO, MaTepuasibHast (popMa AeHeT TOKHA ObITh
nonrosevHou. OTCI0a M UCTOPUYECKHUE MTPEANOYTEHHSI, OTIABaAEMble METaLIaM;

4) NeHbr'M Kak CPe/ICTBO Tuiateska. JIeHbI'v — 3TO TaKoe CPefICTBO, KOTOPOE MOXKET OBITh UCTIONb-
30BaHO JJI51 BBIIAUM 3aiiMOB M KPEJUTOB, C TEM YTOOBI BO3HUKIIIAS 3310JKEHHOCTh MOTJIa OBITh BO3-
BpallieHa B BUJIE COOTBETCTBYIOIIECH CYMMBI B YCIIOBJIEGHHOE BpeMsl B OyayIeM;

5) MOCKOJBKY CYIIECTBYIOT MEKIyHAPOAHbIE SKOHOMUYECKHE OTHOILICHUS, IeHBIU (PYHKIHO-
HUPYIOT HE TOJIbKO BHYTPH CTPaHbI, HO M HA MUPOBOM pbIHKE. B CBSI3M ¢ 9TUM JeHbraM MpUCYIIa elle
oziHa (PyHKIMS, KOTOpasi HA3bIBAETCS] — MUPOBBIE IEHBIU.

[Nomumo nepeuriciieHHbIX (PYHKITUIA IeHbIU 0JKHBI 00J1a/1aTh IECThI0 OTIIMYUTEIbHBIMU Yep-
TaMU:

1) npuemiemMoctb. UTOOB! BBIONMHATh CBOU (DYHKIMH, JEHBIM JOJKHBI OBITh TPHEMIIEMBbI
MOBCEMECTHO B JAHHOM oO1ecTBe. B mpuHImIie, 310 rapaHTUpyeTcsl ¥ IPUHYAUTEBHO (3aKOHOA-
TesbHO). C MOMEHTa yupesk/IeHUs JIeHer HUKTO M3 WIEHOB OOIIECTBA He BIIpaBe TpeOOBaTh MHOTO
IJIaTeKHOTO CPeACTBa WM MHOM (popMbl oriatel. OIHAKO eClii HacesleHue MoTepsieT Bepy B JOCTO-
MHCTBO CBOMX O(DUIIMAIIBHBIX JIeHeT (MH(IIAIMS ), HUKAKOe 3aKOHOIATEILCTBO HE CMOXKET 3alIPETUTh
OTKa3aTbCsl OT HUX. [ pakiaHe MoryT TpeOoBaTh IUIATEXel B MHOW BAJIIOTE, KOTOPYIO CUMTAIOT Ha
IIAHHBIA MOMEHT OoJiee CTaOMIIBLHOM;

2) mopTaTMBHOCTh. B cBOeil MaTepranbHON (popMe NeHbIM AOKHBI OBITH YIOOHBI, ISl TOTO
YTOOBI UX MOKHO OBLIO MEpeMeIaTh U3 OQHOTO MecTa B Apyroe. MoHeTH 1 OaHKHOTHI TOMY Tpedo-
BaHMIO OTBEYAIOT;

3) monroBeyHOCTh. MartepuasibHasi hopMa JeHer JO/KHA OBITh JOJTOBEYHOM, T. €. JIONro He
W3HAIIMBAThCS;

4) croumoctb. Cama 1o cebe MatepuaibHas popma JeHer 00nagaeT COOTBETCTBYIOIIEH CTOM-
MocTblo. CoBpeMeHHble OAHKHOTHI 1 MOHETHI 00J1a/1a10T CYyry00 CUMBOJIMYHOU CTOMMOCTBIO (HOMU-
HAJILHOM), TaK KaK UX OOJIbIIIe He YEKAHST U3 JParolieHHbIX METaJlIoB;

5) BO3MOXHOCTb KOJIMYECTBEHHOTO UCUMCIIEHUs. BaxHbIM TpeOoBaHUEM, MPEAbSIBISIEMBIM K
JeHbraM, SIBJISIETCS] BO3MOKHOCTh MX KOJIMUECTBEHHOTO MCUMCIIEHU ST, YTOOBI CJIOKHOE TIOHSITUE CTOU-
MOCTH MOIJIO OBITh BHIPAKEHO B IIPOCTHIX YMCIIOBBIX MTOKA3aTENSIX, JIETKO JOCTYITHBIX 1J1s1 TOHUMAHUS.
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3710 mo3BossieT 0e3 3aTpyIHEHUs] CPABHUBATH CTOMMOCThH psijia BEUIeH M pacXoibl Ha HHX.
JIeHbIu IOJKHBI TaKKe JIETKO MOAJABATHCS JEJIEHUIO, YTOObI MOKHO OBUIO OCYILIECTBIISATH TUIATEKH
Pa3IMYHBIX pa3MepOB;

6) nedunut. JleHer HOKHO OBITH MEHBIIE CIIPOCAa HA HUX. DTO SABJSIETCS Cyrybo HeoOXomu-
MBIM, ISl TOTO YTOOBI JEHBI'M MOTJIM XOPOIIO BBHITIOMHATH (PYHKIIMIO BCEOOIIEro cpeicTBa ooparie-
HUSL.

CymiecTBoBaHME B HAPOTHOM XO3SICTBE BCEOOIIETO SKBUBAJICHTA, BHITIOIHSIONIETO TIEPEeYnC-
JIeHHbIE BbIIIE (DYHKIIWH, T. €. IEHET, UTPAeT OrPOMHYIO MPOrPECCUBHYIO POJIb B MPOIIECCe BOCIIPO-
M3BOJICTBA, OCOOEHHO B YCIIOBUSIX PHIHOYHOW SKOHOMUKHU:

1) neHwru cymecTBeHHBIM 00pa30oM OOJIErvYaioT U YCKOPSIIOT MPOIIeCC TOBAPOOOMEHa;

2) neHbru 00ECIeunBaIOT SKOHOMUIO OOIIECTBEHHOTO OOraTcTBa, MOCKOJIBKY MPH HATYPATLHOM
oOMeHe M3JHIIKY TPOU3BEAEHHON MPOIYKIMH MPUXOIUIOCh pACTPAuMBAaTh, & C TIOSIBJICHUEM JIEHET
TMOSIBUJIACh BO3MOKHOCTb MX cOeperath M HaKaruiuBath (B IeHe:KHOU (hopme);

3) IeHbrM CMOCOOCTBYIOT YCTAHOBJICHHIO ONTHMAJbHBIX MPOMOPIHIA B HAPOJHOM XO3SIHCTBE,
MIOCKOJIBKY HEBO3MOKHOCTh PEaT30BaTh TOBAP 32 JICHBI'M 3aYacTYIO0 YKa3bIBaeT Ha €r0 HEHYKHOCTb
WY TIEPENPOU3BO/CTBO;

4) neHbI'Y MO3BOJISIIOT YETKO COM3MEPSATD 3aTpaThl M MPUOBLIH U, CJISAOBATEIHHO, CIIOCOOCTBYIOT
MOBBIIIIEHUIO 3 (PEKTUBHOCTY MPOU3BOACTBA U YIyUIIIEHHIO KAYeCTBa TOBAPOB;

5) cyliecTBOBaHME JIEHET AaeT BO3MOXHOCTb IPUBJIEKATh 3A€MHBIE CPEACTBA, YTO YCKOPSIET
MPOLIECC PACIIMPEHUs U MOJEPHU3AIMY TIPOU3BOJICTBA;

6) cyIecTBOBaHUE MOJTHOLIEHHOTO HAPOAHOTO XO3SHCTBA BO3ZMOKHO MMEHHO Ofarofapsi JeHb-
ram, IMOCKOJbKY OHH IO3BOJISIIOT TepepaclpeiesisiTh YacTh CO3aHHOTO B OOLIECTBE MPOAYKTa
M, TAKUM 0Opa3oM, COIepKaTh HeMaTepuasibHyI0 cepy, a Takke MOAAEepPKUBATh OIpe/Ie/IeHHbIE
OTPACIH MaTepUAJILHOTO MTPOU3BOJCTBA.
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4. ®opMbI 1 BUBI JIeHET

Paznuunbie hopMmbl AeHer, KOTOpbIe UCMOIb30BAIMCH U UCTIONB3YIOTCS Ceiiuac, COOTBETCTBYIOT
Py KpUTEpPHEB, XOTS U He 00513aTeJIbHO BCEM, OTIMCAHHBIM BBIIIIE.

Te A€HBI', KOTOPLIE UCTIOIb3YIOTCA ceﬁqac, Ha3bIBAIOTCA YHUBEPCAJIbHBIMHU, TaK KaK OHU MOT'YT
OT/IaBaThCSl U IPUHUMATHCS B KQUECTBE TUIATeKHOTO CPE/ICTBA 32 UTO YTOIHO.

B cBoeMm Pa3BUTHU JCHLI'M BLICTYIIAIOT B CJICAYIOIIUX BHOAX:

1) HGﬁCTBHTCﬂbeIC AC€HBI'M — 9TO TE ICHbI'U, Y KOTOPbIX HOMWHAJIbHAA CTOUMOCTD paBHA pe€aJjib-
HOW CTOMMOCTH (30JI0TO, cepedpo);

2) 3aMEHUTEIIN IICfICTBI/ITCJIbeIX JEHEer, UJn 3HaKu CTOUMOCTH. 910 AC€HbI'H, Y KOTOPBIX
HOMHMHAJIbHAsI CTOUMOCTDH BbIIIIE UX peanbﬂoﬁ CTOMMOCTH. DTO METAJUINYECKUE JOEHbI'U, 6yMa)KHI>IC
KYIIOPbI, KOTOPbIE TOCYAAPCTBO HAJIETUIIO IPUHYIUTEIbHBIM KYPCOM;

3) B coBpeMeHHOI (PMHAHCOBOW CHUCTEME CYIIECTBYIOT TaKKe U JIEHeKHble cypporarbl. OHuU
MIPe/ICTAaBJICHBI MPEsK/Ie BCEro KPeIUTHRIMU KapTamu. KpenutHas kapra cama 1o cebe JeHbraMu He
SIBJISIETCS, HO CITY)KUT 3aMEHUTEeJIeM HEMEIJICHHOTO JIHeKHOro 1uiatexka. KpeaquTHble KapThl BHITYC-
KaloTcsl OaHkaMu Ha 0a3e cuera KJIMeHTa B (hopMe TUIACTUKOBOM KapTOYKU C HAaHeCEHHOW Ha Hew
BCTPOEHHOM MUKPOCXEMOM. BBIIEISAIOT Tak:Ke KapThl, KOTOPBIE HA3bIBAIOTCS «KAPTOUKH X PaHSIIEUCS
CTOMMOCTU» UJIN «YMHBIC» KapTOUKH. My MOKHO IUIATUTD 3a TOBapbl, HE CCbIIAACh HA 6aHKOBCKI/II>'I

cueT (cxema 1).
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JIEKIIUA Ne 5. /IeHe:xHbII 000pOT.
Hlene:xxHast cucrema Poccun

1. leHeKHBIH 000POT, IPUHIMBI
ero opraHu3anuy U CTPYKTypa

JleHeXHbIA 000POT MPECTABIIAET COOOM CHCTEMY JEHEKHBIX PACUETOB IO MOBOLY pear3a-
[IMK TOBAPOB NPEINPUATHSIMHE JPYT APYTY M HACETEeHMIO. JIeHEKHBII 000POT — 3TO CyMMa IUIaTeker,
COBEPILIEHHBIX B CTPAHE 3a OIpe/IeICHHbIN MepHOL. JIeHeKHbIi 000POT MPEICTABIIAET COOOH IPOIEece
HEIPEPHIBHOTO JIBUKEHUS IEHEKHBIX 3HAKOB B HAIMYHOM U O€3HATIMYIHOM (hopMe.

B 1ie;10M JIeHEKHBIA 000POT JETUTCS HA [BE YaCTH:

1) neHexHBI 000POT, BO3HUKAIOIIUIA IIPU pacdeTax MKy MPeIpPUATHIME B IIPOLIECCE pea-
JIM3AIAN TIPOAYKIIUH, T. €. 3TO IUIATEXKH [0 TOBAPHBIM OTEPAITUSAM;

2) IEHEKHBIA 000POT, MJIATEXKH KOTOPOTO BO3HHKIIM 3a HETOBApHbBIE oreparmu (pacyErs 1o
3apIuIaTe, BHIILIATH AUBUICHIOB, HAJIOTOBBIE OTYKCIIEHHUS | JIp.).

Criefyer pa3nmyarh MOHATHS «IEHEKHBIA 000POT» U «IUIATEKHBIA 000pPOT».

Ecin eHexHbIn 000pOT BKJIIOYAET B ceOs1 TOJBKO TUIATEKH, COBEPINAIOIINECS HATMYHBIMA 1
O€3HATMYHBIMH JIEHBI'AMH, TO IUIATEXHBIA 000POT MOMHUMO 3TOTO BKJIIOYAET IIATEKH APYTHMHE CPEI-
CTBAMM: YEKAMH, BEKCEJIAMHE | JIp. TakKiM 00pa3oM, JeHEKHBII 000POT ABJISAETCS COCTABHOM YacThiO
IUTaTEKHOrO 000pOTa.

HasmuHbIi JeHeKHbIH 000poT

Bce npeanpusTis ¥ OpraHu3ay Ha TeppuTopur PO HE3aBHCHMO OT OpraHU3alMOHHO-TIpa-
BOBOM (hOpMbI 00sI3aHbI XPaHUTh CBOOOIHBIE JICHEKHBIE CPEJICTBA HA CUETAX B KOMMEPUYECKUX OaH-
Kax.

Haymunble 1eHbIM, MOCTYMAIIME B KACCH ITPEINPUATHS B TEYEHUE IHS, TOIJIEXKAT €XKeTHEB-
HOI cljaue B 0OCTyKUBAIOIINIA UX OaHK. B CBOMX ke Kaccax MpeANpUATHE UMEET TPaBO OCTaBJISTh
HaJIMYHOCTD TOJIBKO B IIPE/ENIax JIMMHUTA, YCTAHOBJIEHHOTO 00CTYKMBAIOLIAM ero 6ankom. [pu orpe-
JIEJIEHAH STOTO JIMMHTA YUUTHIBAIOT CIIEHU(PHKY IeATENTBHOCTH ITPEIPHUATHSI, TOCKOJIBKY OH JIOJIKEH
o0ecreunBaTh HOPMaJIbHYI0 paboTy NPEINPUATHS C YTPa CIIEAYIOMIETO JHS.

JIMMUT YCTAHABJIMBAETCS €KETOHO, HO €10 pa3Mep MOKET OBITh IEPECMOTPEH B TEUEHHE TOJIA
10 [IPOCKOE MPEIIPHUATHSI.

IMpeBbillIeHHE KACCOBOTO JIMMUTA IOIMYCKAETCs TOJIBKO B TeUeHHE 3 pabOUMX JHEH MpH Bbliaue
Ha TPEANPHUSTHN 3aPIUIaThl ¥ APYIHUX COLMABHBIX BBIILIAT.

HeoGxomuMble Uit pabOTHI MIPEINPUATHS JICHEKHBIE CPEICTBA 3alPAlIBAIOTCS B OOCITYKH-
BafoleM OaHKe; OTHAKO caM KOMMEPUYECKHI OAHK TakKe XPAHUT y ceOsl He BCe HAJMYHBIE IEHBIH,
THOJIyYEeHHBIE OT KJIMEHTA.

OcHOBHYI0 YacTh HasmuHOCTH Oanku caaoT B PKI — noxpasaeneuue LlenrpaibHoro Banka.

OOBIYHO OAHKY BBIIAIOT MPEANPUATHSIM 3alpalliiBaeMble HATMYHbIC JEHbIM, KaK MPABUIIO, U3
€KETHEBHBIX MOCTYIUIEHNI HAJMYHOCTH B CBOMX Kaccax. Ho ecim [uist yIoBJIETBOpPEHHUsT TEKyIIeH
3asBKU TMPEINPUATHS TEKYINEH HAIMYHOCTU HE XBaTaeT, OaHK 3alpalliBacT HaJIUYHbE JEHbIH Y
PKIL

Ho ¥ nocsieiHre XpaHsT HAIMUYHBIE I€HBIM B CBOMX OIEPAIMOHHBIX KAaccax B OrPaHMYEHHOM
oO0beMe. OCHOBHYIO MacCy HAJIMUYHBIX J€HEr OHH MOTYYaloT OT KOMMEPUECKUX OaHKOB, KOTOPBIC 13
OTEPAIMOHHBIX KAaCC MEPEBOIAT MX B pesepiHble (hoHabl PKLI, T. €. BpeMEHHO M3BIMAIOT UX U3 00pa-
IIEHUS.

30



. «®DUHAHCHI: KOHCITEKT JIEKLIAI»

Ecnu HanmuHocTH, nMerorierics B onepaumonHon kacce PKL nis ynoBnerBopenus 3as80k Kb,
He xBataeT, To PKIL] o6paraercs B LIb P® 3a pa3peliennem nepeBecTH B ONIEpallMOHHYIO0 Kaccy 4acThb
HAJIMYHBIX JIEHET U3 pe3epBHOro (hoH/a.

Be3HaIu4HbII JeHeKHbII 000POT

Be3HannyHble EHEKHbIE paCUYeThl — 3TO PAcUeThl Oe3 yUacTusl HAIMYHBIX JICHET, IPOBOAUMBIC
IyTEM CIMCAHMS JIEHEKHBIX CPE/ICTB CO CUeTa IUIaTeIbIMKA Y 3aUMCIIEHUS UX Ha CUET MOoJyvaresis.
J1s1 aToro HeoO6xoaumMo, uToOsl B KB ObLIM OTKPBITHI pacueTHbie M TEKYIIHe CUYeTa IUIaTesIbIINKOB
U ToJTyyaresiei.

PacueTHblii cueT OTKpBIBAIOT I0PUANYECKUM JIMLIAM, 3aHUMAIOIIMMCS] KOMMEPUYECKOH JesTeNb-
HOCTBIO, U TPakJaHaM, 3aHUMAIOIIMMCSI MTPEANPUHUMATEIbCKON eSTENbHOCTIO Oe3 00pa3oBaHuUs
ropuanyeckoro jmna — [TBOKOJIL.

Bnagenen pacyeTHOro cuera MMeET MOJIHYI0 SKOHOMUYECKYIO0 CaMOCTOSTEIbHOCTh B PaCXO/I0-
BaHUM CPEJICTB, HAXOIALIMXCS Ha ero cuere. PacyeTHbIil cueT NO3BOMISIET COBEPIIATh MPAKTUUYECKU
moOble ONepalliy: Ha Hero 3a4MCISIOT BCe JEHEKHbIE MOCTYIJIEHHS BJIa/IeNblia, C Hero CpeJcTBa CITU-
CBIBAIOTCSI TIO 3asIBKE BJIAJIEJIBLIA.

Tekymuii cyeT OTKPHIBAIOT 00OCOOICHHBIM MOAPA3IC/ICHUSIM I0pUIndecKkre Jiuia (pummanam,
npencraButensctsam). Ilpu sToM mpearnonaraercsi, 4YTo OHU HE SBJISAIOTCS B (PMHAHCOBOM ILIaHE
CaMOCTOSITEJIbHBIMY, T. €. BJIaJIENEL] TEKYILETro CYeTa MOKET PaCHOPsKAThCsl CPEJCTBAMU, HAXOIAIIN-
MUCsI HA HEM, TOJIbKO B COOTBETCTBUU CO CMETOU, YTBEPKICHHOU BBHIIIECTOSIIEH OpraHr3aliien.

JI71s1 OTKPBHITHSL PACUETHOTO U TEKYIIErO CYeTa KJIMEHT NOJKEH MPedOoCTaBUTh B OaHK JOKY-
MEHTBI:

1) 3asBneHue;

2) JOKYMEHTBI O FOCYJAPCTBEHHOM PErucTpalyy npearpusiTus;

3) KOIHUIO yYPEAUTEILHOTO JOr0BOPa O CO3/IaHUM MPEANPUATHS;

4) KONMIO ycTaBa MPeNpUsATHS;

5) Be KapTouku ¢ 0Opa3liaMy MOANHCEH U OTTUCKOM TIeYaTH, 3aBepeHHbIE HOTAPHAIBHO;

6) cripaBKa U3 HAJIOTOBOM MHCIEKIMU O ITOCTAHOBKE Ha Y4eT.

BaHk He BrpaBe OTKa3aTh KJIMEHTY B OTKPBHITUM CYETOB, €CJIM ONEpalliy, KOTOpble OyayT IO
HEMY COBEPIIATbCS, PEAYCMOTPEHBI 3aKOHOM.
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2. O6man xapakTepucTHKa JeHeKHO CHCTEeMbI

JleHexxHasi CUCTEMa — 3TO YCTPOKMCTBO JIEHEXKHOTO OOpaleHus B CTpaHe, CI0KUBIIASICS UCTO-
PUUECKU U 3aKpeIlIEHHAs 3aKOHOAATEILCTBOM.

dMuccHsl — 3TO BHITYCK HAUIMYHBIX JICHET B 0OpallleHre WK U3bsITHE UX U3 O0paIleHusl.

Monornonus Ha amuccuio B Poccun npunaiexur LB, 1. e. Hu ogun Kb He nmeer npasa camo-
CTOATESIbHO MIPUHUMATH PELIeHUS O BBITYCKE WM U3bATHH U3 OOpAICHUS JICHET.

Ecmn Beimutater u3 PKII npeBbIIaoT MocTyIuieHus: B HETO, TO UMEET MECTO SMUCCHUS JCHET B
oOpariieHre, 1 HA00OPOT: eClM TIOCTYIUIeHUs B oneparimonHyo kaccy PKII Gonblne ux BbIIuiar, To
HEOOXOIMMO U3bATHE JACHET U3 OOpAIlleHH L.

JleHexHasi cucteMa MOXET YCIEIIHO (PYHKIIMOHMPOBATh JIMILIbL IIPU COXPAaHEHUM HEpa3pbiB-
HOU CBSI3U MEX]1y IEHbIaMU U SKOHOMUYECKMMH ITPOLIeccaMy, IO3TOMY JEHEeKHasl CUCTeMa JJOJIKHA
OBICTPO pearnpoBaTh Ha U3MEHEHHUs], IIPOUCXOSIINE B chepe MPOU3BOICTBA U OOpAIIEHHS TOBAPOB.

B 3aBucrmocTH 0T (hopMbI (PYHKIIMOHUPOBAHUS IeHeT (BCeOOIINil SKBUBAJICHT WJIH 3HAK CTO-
MMOCTH) MOXHO BbIIEJIUTD TUIIbl AEHEKHBIX CUCTEM:

1) cucteMsl METaTMUECKOro OOpaIlieHnsl, PH KOTOPBIX JIEHEKHBI TOBAp HEMOCPEICTBEHHO
oOparaercsi ¥ BBIOJMHSET (PYHKIMIO JEHEr, a KPeAUTHbIE NeHbIM CBOOOJAHO OOMEHHMBAIOTCS Ha
METAJTMYECKUE JICHbIU; B CUCTEME METAJUIMYECKOTr0 0OpaIlieHns] MOKHO BBIIETUTh CUCTEMbI OUMe-
TaJUIM3Ma U MOHOMETAJUIN3MA;

2) cucteMbl OOpaIleHus] KPeAUTHBIX U OyMaXXHBIX JEHEr, TPH 3TOM 30JI0TO U3 OOpalleHuUs
BBITECHEHO.

B 3aBucumocTH OT XapakTepa pa3MeHa 3HAaKOB CTOMMOCTH Ha 30JI0TO Pa3jMyaloT TPU pas3HO-
BUHOCTH 30JI0TOIO MOHOMETAJUIM3MA: 30-JIOTOMOHETHBIN CTaHJApT, 30J0TOCIUTKOBBIN CTaHAAPT U
30JI0TO/Ie-BU3HBII CTAHAAPT.

30JIOTOMOHETHBIY CTAaHJAPT XapaKTepU3YyeTcs CAeLYIOUMMU YepTaMu:

1) Bo BHYTpeHHEM OOpaIlleHU! CTPaHbl HAXOAUTCS MOTHOLICHHAS 30/I0Tasi MOHETa;

2) 30JI0TO BBINOJNHSET (DYHKIIMIO JIEHET;

3) pasperaercsi cBOOOHAS YeKAHKA 30JI0THIX MOHET JJIs1 YaCTHBIX JIUII;

4) Haxopsmuecs B OOpallleHMH 3HaKU CTOMMOCTH CBOOOTHO OOMEHHMBAIOTCSI HA 30JIOTHIE
IEHbIU;

5) pomyckaeTcst CBOOOIHBIN BBO3 U BHIBO3 30J10TA.

[Tpu 30710TOCTUTKOBOM CTaHIApTe B OOpAIIEHMH OTCYTCTBYIOT 30JI0ThIe MOHETHI U 3arpeleHa
uX cBoOOAHAs YeKaHKa. OOMEH 3HAKOB CTOMMOCTH IMPOU3BOAMTCS TOJIBKO Ha 30JI0ThIE CIIUTKHU.

30JI0TOAEBU3HBIM CTAaHAAPT TaKXkKe MCKITIOUaeT oOpalleHre 30J10ThIX MOHET U CBOOOAHYIO
yekaHKy. OOMeH 3HaKOB CTOMMOCTH Ha 30JI0TO OCYIIECTBIISETCS IPY MOMOIIM UX OOMEHa Ha BaJTIOTy
CTpaH, UMEIOILMX 30JI0TOCIIMTKOBBIM CTaHJapT.
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3. 3aKoH JeHeKHOr0 00paneHns

3aKOH JIEHEeKHOro 0OpalieHus MOKa3bIBaeT, CKOJIbKO HYKHO HAJIMYHBIX JICHET J1si SKOHOMHUKH
CTpaHBl.

3akoH mo K. Mapkcy: «Cymma 1ieH Mo peaan3yeMbiM TOBapaM, padoTaM WM YCIIyraM MUHYC
CyMMa LieH 10 ToBapaMm, padoTaM WJIM YCIyraM, POJaHHBIM C pacCCPOUYKOM IJIaTexka, CPOK OIUIATHI
KOTOPBIX €11Ie HE HACTYIUI, IUTIOC CyMMa LIeH [0 peaIn30BaHHbIM TOBApaM, OIIAYEHHBIM C ITPOILIBIX
MEPUO/IOB, MUHYC B3aMMOIOralllaeéMble TUIATEKM».

B Hacrosiiee Bpems B YCJIOBUSIX IEMOHETH3ALIMU 30J10Ta 3aKOH ITpeTepres u3MeHeHus1. Tenepb
yXe HeNlb3s OLEHUTh KOJMYECTBO JEHEr C TOUKM 3pPEHHUsl MPUONM3UTETBHOTO MX pacuera 4depes
30JI0TO, TOCKOJIBKY OHO YIILIO U3 OOpAIleH!s] U He BBIMOHSET Yke (DYHKIIMIO JISHET.

['maBHOE yCTIOBHME CTAOMJIBHOCTM SKOHOMHUKH — 3TO COOTBETCTBHE MOTPEOHOCTH HAPOAHOTO
XO3SICTBA B IGHBraxX M UX (PaKTUYECKOTo MOCTYIJIEHHS B HAUIMYHBIN 000POT.

CyMMa feHe:XHOW eTUHHMIIBI, HaXOAIIeNCs B OOpallleH!H, Ha3bIBaeTCs JIeHeKHOU Maccoil. Ee
BEJIMYMHY B HACTOSIIIIEE BPeMsl ONPEeIsIoT 1o (popmyJie:

K/ =(Cll+1I) /0 + Kco + Ko;

rie K]l — konuyecTBo JeHer B 0OpallieHu

CII - cymma 11eH TOBapoB;

IT — oOs13aTesnbHBIE U TpeaoiaraeMble TUIaTeKH HACEICHNUST;

Kcb — npennonaraemele cOepexkeHusT HaceIeHUS;

Ko — ocrarok seHer B kaccax OaHKOB ¥ MTPEATIPUSTHI;

O — ckopocTb 000pOTa JICHET.

Takum 00pa3oM, KOITMUYECTBO JCHET B OOPAIleHNH JI0JKHO OBITh HAa TAKOM YPOBHE, YTOOBI IMe-
J1ach BO3MOKHOCTb TPUOOPECTH BCE TOBAPHI U YCIIYTH, MOAJISKAIINE PeaTM3alliK 1O OMpee/IeHHbIM
LIEHaM.

33



. «®DUHAHCHI: KOHCITEKT JIEKLIAI»

4. JleHe:KHbIE 10XO0/Ibl H PACX0/bl HACEJIEHUS

JlenexxHast Macca Kak COBOKYITHOCTh OE€3HATMYHBIX M HAIMYHBIX JICHET, MOKYNATeIbCKHX U I1J1a-
TEKHBIX CPEJICTB IIPU3BaHA 00ECTIEYUTh B HAIMOHATIBHON SKOHOMUKE OOpallieHre TOBApPOB U YCIIYT.

B ee cTpykType BBIISNSIOT aKTUBHYIO YacTh — JAEHEKHbIE CPE/ICTBA, pEaIbHO 0OCTyKHBAIOIIUE
XO3SICTBEHHBI 000POT, — M YCJIOBHO-TIACCUBHYIO YaCTh — JEHEKHbIE HAITPABJIEHH I, KOTOPbIE TIOTEH-
[IUAJIbHO MOTYT CITy’KUTh PACYETHBIMHU CPEICTBAMH.

N3menenne o0beMa AeHEeKHOW MACChl 3aBUCUT HE TOJIBKO OT YBEIWYEHHS KOJTMUECTBA HAXO -
IIMXCSl B 0OpaIlleHNH JISHEeT, HO U OT YCKOPEHUs MX 000poTa.

CkopocTb oOpartiieHus JieHer — OBICTPOTa UX 000pOTa MPH OOCTYKUBAHUU CETIOK.

Jl1s1 aHanM3a cTeneHu 00ecredyeHHOCTH SKOHOMUKHY JIEHEKHBIMU CPEACTBAMH TaKKe MCIIONb-
3yI0T MOKa3aresb — Ko3gpuuyeHT MoHeTh3aunu. OH pacCUUTHIBAETCS KakK OTHOIIEHHE CPEIHErof10-
BOH BEJIMUMHBI JIGHEKHOU Macchl K HOMUHabHOM BenmuuHe BBIL. DtoT ko3dduiment spisercs
BEJIMYMHOM, 0OPaTHON CKOPOCTU OOpAIlieHHs JICHeT.

OObeM JeHeKHOW MaCcChl B CTPaHe BO MHOTOM 3aBHCHUT OT YPOBHS OOIIIEro MotpedieHrs TOBa-
POB U YCIIYT HACEJIEHUEM.

BanaHc eHeHbIX I0XO0B U PacXo[0B HaceleHUs oTpaxaeT aABuxkeHue Toi yactu BBII PO,
KoTOpasi B (hopMe JEeHEKHBIX J10X00B (Tadu. 1) mocTymaer B pacriopsikeHHe HaceleHHs M UCTIOINb-
3yeTcsl Ha TIOKYIKY TOBAapOB U OIUIATy YCIYT, JOOPOBOJILHBIE M 0OsI3aTENIbHBIE TIIATEKU W B3HOCHI,
TaK)Ke YUMTHIBAIOTCS BCE JICHEXKHBIE CPE/ICTBA, HAITPABJIEHHbIE Ha BCE BU/IbI COCPEIKEHHIA.

Tabmua 1

JAOXOB PACXO/IBI

1 pOT 1. TRy e TOBapon 0 iU VeI

2 Commimbe ipancdep T, B TOM et | 2 ORATenLIbe IIATEAI 1 100 paRTh-
HENCH, TOcoit, CTHmen T Wi BHOCH

3 IoR0b! HaceTen s «
TP P
Epeairmo-iy

WietheroeTi, |3 TIPHPOET BCIR1ON 1 SOHKT, npieipete-
ABHOCTIL HHE HEIRLESMOCTH, PUTCTE WU T,

LI
© O P TOCYAPCTRRHILIE 3

Beero Ae ek HLT Aona 108 Brero aenes i prexa1on

CheTaTol [

Datane Bartane
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5. Nndpasums, ee CymHOCTb M BUAbI

Tepmun «uHISANMsT» OYKBAJIBHO O3HAYAET «B3/1yTHE» . COBpEeMEHHON MHMIIAIMU IPUCYII PSIL
OTJIMYUTENIBHBIX OCOOCHHOCTEH:

1) eciu panblie UHQISNMS HOCKIIA UCKOMBIN XapakTep, TO cefvac — MOBCEMECTHBIN U BCEO-
XBaTBIBAIOLINN;

2) ecnu paHbllle OHA Urpajia IePUOAUIECKYIO POJIb, TO CEHYAC — XPOHUYECKYIO;

3) cnaraetcsi moj BO3JCUCTBUEM U JICHEKHBIX, U HEe JIEHEeKHbIX (PaKTOPOB.

Paznuuator n1Ba Thna uH@AIMNU:

1) undnanms crpoca;

2) uHQIAIMSA TPeAIOKEeHUS.

[NepBas xapakTepu3yeTcst TeM, YTO B OOpAIIEHUH BO3HUKAET N30OBITOK JICHET TI0 OTHOIIEHUIO K
KOJIMYECTBY TOBAPOB U YCIIYT, B CUJIy YEro NMPOMCXOAUT POCT IieH. BTopas o3HauaeT pocT 1ieH, KOTo-
pbiii 0OYCIIOBIIMBAETCSl yBEIMYEHUEM U3AEPKEK MPOM3BOACTBA. [IpMUMHONM MX pOCTa MOXET OBITh
yBeJIMYEeHHUEe 1IeH Ha ChIpbe, MOBBIIIEHUE 3apadOTHOM TUIATHI MOJ BO3JAEWCTBHEM CHII Mpodcoio3a,
rocy/1apCTBEHHasl ONIUTHUKA U JP.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.

36


https://www.litres.ru/raznoe/finansy-konspekt-lekciy/

	ЛЕКЦИЯ № 1
	1. Возникновение финансов
	2. Сущность финансов
	3. Функции финансов
	4. Взаимосвязь финансов с другими категориями
	5. Финансовый менеджмент
	6. Финансовая политика

	ЛЕКЦИЯ № 2
	1. Общая характеристика финансовой системы
	2. Финансовое обеспечение
	3. Финансовый механизм

	ЛЕКЦИЯ № 3
	1. Сущность понятия «управление финансами»
	2. Органы управления финансами
	3. Финансовое планирование
	4. Финансовый и аудиторский контроль

	ЛЕКЦИЯ № 4
	1. Понятие «финансы», их экономическая сущность
	2. Деньги: их необходимость и происхождение
	3. Функции денег и роль денег в процессе воспроизводства
	4. Формы и виды денег

	ЛЕКЦИЯ № 5. Денежный оборот. Денежная система России
	1. Денежный оборот, принципы его организации и структура
	2. Общая характеристика денежной системы
	3. Закон денежного обращения
	4. Денежные доходы и расходы населения
	5. Инфляция, ее сущность и виды

	Конец ознакомительного фрагмента.

