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Coaep:xanue

Kax otHOCHTBCS K TIOBBIIIEHHUIO LIeHTpOOaHKOM KJTIOUEBOM CTABKH
Koner| o3HaKOMHTEIBHOTO (hparMeHTa.
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Kak 0THOCHTBLCS K MOBBIIIIEHAIO
I{eHTPOOAHKOM KJII0OUEeBOI CTaBKH

LlenTpobank P® mox ynpaenenwem rocnoxu D.HaOuy/utmHOM, HEJaBHO BEpHYBILEHCS W3
BammnHrrona nonHou cun u HacrasieHud, nogHAn 14.09.2018 r. ceoro kimoveBylo craBky Ha 0,25%
TOIIOBBIX 110 7,5%.

NuTepec y poccusiH AOJDKEH BbI3BaTh, B JAHHOM CIIy4dae, HE caM pa3Mep MOBBILIEHNS CTaBKHY,
a BUpTyaJibHasA aTMOcepa BOKPYT 3TOro aercrsa. Bor kak cozgaércs ata atmocdepa.

He cranem u3 [e/JMKaTHOCTM 3aTparuBarh MOSCHEHWs caMOW ibBUpbl CaxuIl3alOBHB,
OrpaHUYMMCS JIWIIb CTPOYKAMH TeKcTa aHraxupoaHHoro 1B P® obospeBarens Ha caiite PBK
14.09.2018 romna:

“Tlocae pewterus Llenmpobanka nogvicums Karouegyro cmasky 0o 7,5 % pyone pe3ko ykpenuacsi.

B 13:28 mck donnap mopzosancsi no 68,4 pyb., a yoce 6 13:36 mck, uepes uecmv MuHym nocne
obvs6nenus L[b o cmaske, Kypc amepukanckol 6aaomol cHu3uACs 00 67,8 pyb., caudemenvbcmeyrom
oarnvle mepmunrana Bloomberg. (Kakon ¢peHOMeHanbHbIN 3(pekT!!! — mpumeuanue aBropa)

3amem pybav npodondcun ykpenaenue —Ha 13:49 mck donnap cmoum 67,6 pyo.”

Aemop: Aumon Delinoepe

V GoJIbIIMHCTBA IPaXaaH “BBICTYIHJIA CKyMasi ciie3a”, Tak Kak OHM “oco3Haiu”, uto LleHTpo-
0aHK 3a00TUTCA O HALIMX KapMaHax, U BCe MPU3HAJIM, 4TO 3ps B cepAaLax ero kocrepuwin. OQHako B
9TOT ke JieHb K 19.15 Mck 3a nomnap aaBamu yxe 67,95 pyOuneit, To ecTh AoJuiap nojemnieBes BCero
Ha 45 xoneek no cpaBHeHMIoO ¢ 13.28 Mck., To ecTb aouiap nozemiesen Ha 0,66%.

3a paccmaTprBaeMble CyTKH LieHa Oappesist Heptu Mapku Brent Beipociia, Tak HedTh B 19.15
Mck Obuta 1o 78,84 $ (pocr ykasan Ha +0,68%).

A x xoHny aus 14.09.2018 roma, tounee B 23:35 mck, gomiap omnenwid B 68,1 pyonsa. To
ecTb, yepe3 10 yacos nocne nopwiieHus crapku LIb P® nsmenenue kypca gomutapa CIIA k pyOsio
cocraBuiio 30 koreek. Jpyrumu cjioBamu, pasMep U3MEHEHHU YKJIa/IbIBAeTCsl B OObIUHBIE JHEBHbIE
KoJIe0aHUs Kypca BaJIioT.

Tak 3aueM OblT YCTPOEH 3TOT MH(POPMALIMOHHBIN CIIEKTAKJIb C YIIOPOM Ha BJIMSHHE NOBBIILIEHUE
craBku LIb P® Ha poct Kypca HallMOHAJIbHOM BaTIOTHI?

CpaBHUM OLIeHKY MaHUIyJsmi LleHTpoOaHKa co cBOei CTaBKOM, JaHHYIO U3 JHOEepaIbHOM
TYCOBKHU, C MHEHHEM W3 ATPUOTUYECKUX KPYToB Halllero oodiectsa. [IpuBeném ans npumepa nurary
“Imo ropsiuuM cjiefaM” BIIOJIHE pasyMHOro odo3peatessi Muxauia MenbHUKOBA U3 €ro CTaTbd Ha
caiite TB “Llapbrpan’

“Pocm karouegoli cmasku, Kak npasuno, YKpenasem HAYUOHANbHYI0 éantomy (00 3mom Mol
NOOPOOHO PAcCcKa3vleanu HeCKOALKO OHell Ha3a0). Yuumuvledasl CYyuecmeeHHoe CHUM ceHue Kypca poc-
cutickoit eanomol 8 2018 200y — ¢ 56 0o 70 pybneii 3a doanap, — peuserue Llenmpobanka Kazanroco
8NnoAHEe NPOZHO3UPYEMbIM .

3TO 0YeHb UHTEPECHBIN (peHOMEH — 00a aBTOpa IIUTAT COILIMCH HA TOM, YTO pocT cTaBku LleH-
TpoOaHKa ykperuisier pyosb. Tak jm 310?

Poct craBku LlenTpoOaHka JefCTBUTENBHO O3HAYAET, YTO PyOIM CTamM IOpOXke AJis OTede-
CTBEHHOTO IPOU3BOJICTBA, HO 3TO HE O3HAYAET, YTO PyOIIb MOJOpoXkaeT K Aoyuiapy. OOMeHHbIN Kypc
pyOuist K 1o/u1apy MMeEeT CBOIO JMHAMUKY, M OH 3aBUCHUT OT UHBIX (DaKTOPOB.

B yém nmpaB M.MeJbHUKOB, Tak 3TO B TOM, 4TO MPU CHUKEHUM BAJIOTHOTO Kypca pyons, B
KOHEYHOM CYETe, BhIpacTeT MH(IIAIMSA, a 3HAYUT, CTaBKy lleHTpoOaHka mpuaeTcs MoaHUMATh.
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Bot Mbl 1 HabmonaM B 3TOM rofy, Kak LleHTpoOaHk co3HaTebHO BMecTe ¢ MUH(pUHOM CHU-
KaJI BAJIIOTHBIN KypcC pyOsisi 3a CYET IOKYITKY BAJIOTHI 32 PyOJIH, KOTOPBIX OKa3biBaeTcss B MuH(pUHE
B M30BITKE, HO HE Uil (PMHAHCHPOBAHMS CBOEH SKOHOMUKU M COLIMAIIBHOW Cpephl, a AJIsi CKYIKH
nosutapoB CIHA.

A Teniepb, cChlIasich HA PUCK pocTa UH(IISINY, a KaK ke WHave MPU TaKOW OCIeHON CKYIKe
BaMOTHI, [IeHTpOOAHK MOBHIMIAET CBOIO CTaBKY. DTUM ibBrpa CaxwIzagoBHA, BO3ZMOXKHO, TOKa
TOJILKO TIPOBEPSIET PEAKIIMIO MATPUOTUIECKUX CUJI, HO ecii e€ (rocroxy HabuysutnHy) He TOCTaBUTh
Ha MECTO, TO OHAa PACKPYTUT POCT CcTaBOK LleHTpoOaHKa co CBOMCTBEHHBIM €l HAIOPOM.

Haunbie Oyznet Tak: LleHTpoOaHK MPOAOIKUT JIeNaTh KPEAUTHBIE PECYpPChl HEAOCTYTHBIMU TSI
OOJBIIIMHCTBA OTEYECTBEHHBIX MPOM3BOJICTB C TIOMOIIBIO CBOEW BBICOKOH CTaBKM U OyIeT pa3rOHSATD
MHQIISALMIO C IOMOIIIBIO CHYKEHHS BAJIIOTHOTO Kypca pyosst. To ects, s onpaBiaHust Ooliee BBICO-
Kux craBok LleHTpoOaHK OymeT CHUXKATh Kypce pyosts.

B cBoio ouepens MuHpUH NPUCOSIUHUTCS K JAaBJICHUIO HA SKOHOMUKY MOCPEJICTBOM POCTa
duckanpHOM Harpy3ku. Kak nHaue, Koraa Bce MHBECTUIIMOHHBIE TIPOTrPAMMBI UIIyT U3 CPEJICTB OI0jI-
KETa, TO €CTh, BCE CBOAUTCH K OIOKETY, 3HAYUT, PACTET aJJMHUHUCTPATUBHBIN BeC “rmioBenuTesen”
O1oKeTa.

Jpyrumu cioBamMu, €CJi HaTPUOTUIECKUE CHIIBI “IIPOIJIOTAT HAXKUBKY  “II0MMOBOYEK” U “Typ-
BUHKOB” U3 LleHTpoOaHKa M SKOHOMUYECKHMX BEJOMCTB, TO [Ipe3nIeHT OCTaHeTCs B OJMHOUYECTBE
¢ “py4HBbIM yrmpaBjieHueM” TP peau3aliiy 3a]a4 MO MOBBIIIEHUIO TEMIIOB PAa3BUTHSI POCCUNCKOM
9KOHOMHKHM. A y 3TUX, C ITO3BOJIEHUS CKa3aTh, “(DUHAHCUCTOB” U aHTA)KMPOBAHHBIX “CIIYT repa” Bce-
ra HAUAETCS MHOXKECTBO “OOBEKTUBHBIX  MPUUYUH U TIOBOJOB JIJIsI ONPABIAHHIA.

9%

YroOBl OKOHYATEJIFHO HE “BrOHSTH B IENIPECCUI0” YUTaTe e, TO3BOJIMM HATIOMHHTSH O CITIOCO0e
perenusi (PMHAHCOBBIX MTPOOJIEM ITPUMEHUTENTBHO K TEKYIIEH CUTYyallii B SKOHOMUKe P®.

LlentpoGank 00s13aH, /151 HAYAJIA, CHU3UTh CBOM CTABKH U MPEJOCTAaBUTH OoJiee IeEBbIE Kpe-
JWTHI OTEYECTBEHHOMY MPOM3BOACTBY. LIeHTpoOaHK Tak:xe 00si3aH 00eCTeYrTh YCTOMUUBOCTD pyOIis
IO TIOKYTIATEIbHON CIIOCOOHOCTH, TIPY 9TOM BaJIIOTHBINA Kypc pyons k nosutapy CIIA o6si3aH ObITh
YKPEIUIEH.

UTo B 3TOM CJI0:KHOTO 151 KBaTM(PUIIMPOBAHHBIX (DUHAHCUCTOB?

Ecmu ¢unaHcoBble “MIOMMOBOYKM” M “TypBMHKM® OyayT HamuMparh Ha “TapreTHpoBaHUE
MHQIAMA® BMECTO OTMEHEHHOTO “TapreTHpOBaHMS Kypca pyonss”, TO OTBET UM CJICTYIOLIHIA:
TMOKYITKa BAMOTHl MUH(MUHOM 00s13aHa UCMIOJHSATHCSA B MpeeNax CYIIECTBYIONIMX MEXIyHAPOJHbIX
pesepBoB LIb P®. To ectb, nmpou3BOAUTCS JIMIIL U3MEHEHHUE 3aluCceil M0 BJIaJesbllaM BaTOThl B
pe3epBax, a caM pa3Mep MekKIyHapOIHBIX Pe3ePBOB CTPAHBI 1IEJIECOOOPA3HO YMEHBIIIUTD, YTOOBI OHU
HE “HAKPBUIMCH” TaM 3a PyOekKOM.

BiomxeTHoe npaBuiio npu npomectsuu 9 mecsaues ['ocoyme cienyer CKOPpeKTUPOBATh B CTO-
POHY YBEJIMYEHHUsI YPOBHSI OTCEYEHHUs MO IIeHe He(TH IMpU NONOJIHEHUM He(TEra3oBbIX I10XOJOB
OromkeTa. Bee nonomHUTeNbHBIE JOXO/B! OI0IKeTa, KOTOPbIE MPOSIBATCS B 3TOM CBS3H, HEOOXOAUMO
HalpaBUTh HA UCITIOJIHEHUE Malickux Yka3oB IIpe3unenra.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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