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AHHOTaAIMA

[IpomomkeHne  paHee  MPOBOOUMON  JEHEKHO-KPETUTHOM
nomuthku [lenTpodankom P® rpos3ut morepsmu s CyBepeHHUTeTa
Poccun. TIpuHLMNUATBHBIMU ~ ABJSAIOTCA  CJAEAYIOUIME  ACTIEKTHI:
CHWKEHUE KPEIMTHBIX CTABOK, YKpEIUIeH!e BaTIOTHOTO Kypca pyoss
W ero TOKYNATeNIbHON CIOCOOHOCTH, CHIDKEHHE MEkTyHapOJHBIX
PE3€EpBOB, YBEIWYEHHE [OXONOB TIpakaaH. be3 3ameHBl cocraBa
Cogera gupektopoB LIb P® oreuecTBeHHBIE (PMHAHCHI MPOAOIKAT
OCTaBaThCsl BHE NHBECTUIIMI B Pa3BUTHE POCCUIICKON SKOHOMUKHU.



Conep:kanue

Kax otHOCHTBCS K TIOBBIIIeHUO [leHTpobaHKOM
KJIIOUEBOU CTaBKU
Komnel o3HaKOMHUTEILHOTO (PparMeHTa.



Kak oTHOCHTBCS K IOBbIIIEHUIO
IleHTPO0OAHKOM KJIHUYEBOH CTaBKH

[lenTpobank P® mop ympaenenuem rocnoxu D.Habuymmm-
HOW, HEJIaBHO BEepHYBIIIeHcsS 13 BalmmHrroHa moiHou cuil v Ha-
craBneHuyd, nogHsan 14.09.2018 r. cBow KIIOYEBYIO CTaBKY Ha
0,25% romoBuIx 00 7,5%.

WuTepec y poccusiH AOJIKEH BbI3BATh, B JAHHOM CJy4ae, He
cam pa3Mep TOBBIIIIEHHS CTABKHU, a BUPTyaJibHasi aTMocepa Bo-
KpyT 3TOro AercrBa. Bot kak co3pmaércs sta armocdepa.

He cranem u3 e1MKaTHOCTH 3aTparuBaTh MOSICHEHUS CaMOI
DnbBUpsl Caxun3aJ0BHbI, OFPAHUYUMCS JIUIITL CTPOYKAMU TEK-
cra anraxupoBanHoro I[Ib P® ob6o3peBarens Ha caiite PBK
14.09.2018 roga:

“Tlocae pewtenus Llenmpobarka nogvicums KA04esyio CMasKy
00 7,5% pybnw pe3ko Yykpenuacs.

B 13:28 mck O0onnap mopeosancs no 68,4 pyo., a yoice 8
13:36 mck, uepe3 wecmv munym nocae oosseaenus L{b o cmas-
Ke, KYpC AMEPUKAHCKOL 6a110Mbl CHU3UACS 00 67,8 pyb., ceéude-
menvcmeyiom oarHwvle mepmurana Bloomberg. (Kakou (peHOME-
HasIbHBIN 3 dekT!!! — npumedanue aBTopa)

3amem pyoav npodondicun ykpenaenue —Ha 13:49 mck dornap
cmoum 67,6 pyo.”

Aemop: Aumon Delirdepe



Y GonbIMHCTBA rpaXJaH “BBHICTYITHIIA CKyTas cjie3a”, Tak Kak
oHH “oco3Hamm”, uto LleHTpoOaHK 3a00TUTCS O HAIMX KapMa-
Hax, ¥ BCe MMPU3HAJIY, YTO 3ps B cepaLiax ero kocrepuwin. OgHako
B 9TOT e JeHb K 19.15 Mck 3a nonnap gaBanu yxe 67,95 pyoneit,
TO €CTh JIOJUIap MOJIEIIeBeN BCEero Ha 45 KoreeK Mo CPaBHEHHUIO ¢
13.28 mck., TO ecTb nosutap noaemesen Ha 0,66%.

3a paccMmaTprBaeMble CyTKM IieHa Oappesisi HeTH MapKu
Brent Bbipocina, Tak HedTh B 19.15 mck Obuta no 78,84 $ (poct
yka3zaH Ha +0,68%).

A k xoHny nHA 14.09.2018 roga, Tounee B 23:35 Mck, posuiap
otieHw B 68,1 pyons. To ects, uepe3 10 yacoB mocsie moBsbIIIe-
Hus craBku LB P® usmenenue kypca gomnapa CIIA k pyomo
cocraBwio 30 komeek. [pyrumu cinoBamu, pazMep U3MEHEHUI
YKJIQ[IBIBA€TCS B OOBIYHBIC THEBHBIE KOJIEOAHMS Kypca BaIioT.

Tak 3aueM ObUT yCTPOEH 3TOT MH(POPMALIMOHHBIH CIIEKTAKIIb C
yIOpOM Ha BiMsiHMe noBbliieHre craBku LIb P® Ha pocr kypca
HAIIMOHAJIGHON BAJTIOTHI?

CpaBHuM orieHKky Manumnynsimid lleHTpoGanka co cBoei
CTaBKOW, IAHHYIO U3 JIMOePAIbHOI TYCOBKH, C MHEHHUEM U3 TaT-
PUOTHUYECKUX KPYroB Hariero oomectsa. [Ipuseném miis mpume-
pa IUTaTy “Iio TOPsTYUM cJiefiaMm” BITOJTHE pa3yMHOro 0003peBa-
tenss Muxanna MenbHUKOBa U3 ero crated Ha caite TB “Llapb-
rpang’:

“Pocm xawouesoli cmaeku, Kak npasuno, YKpenasiem Hauu-
OHANBHYIO 6anomy (06 3mom Mbl NOOPOOHO DPACCKA3bIBANU



HeCKOAbKO OHell HA3aod). Yuumvleas: CyuyecmeeHHoe CHUNCEHUE
Kypca poccutickoti saatomot 8 2018 200y — ¢ 56 oo 70 pyoneii
3a donnap, — peuterue Llenmpobanka Kazanoco enoame npozHo-
3upyemoim’.

3TO OYeHb MHTEpeCHbI (peHOMeH — 00a aBToOpa IUTAT CO-
IIJTCh HAa TOM, 4TO POCT cTaBKH [leHTpoOaHKa yKperisieT pyoib.
Tak m 3107

Poct craBku llenTpoOaHka JEWCTBUTENBHO O3HAYAET, UTO
pyoiu craym TIOpoxke ISl OTEYECTBEHHOTO MPOM3BOJACTBA, HO
9TO HE 03HAYAET, YTO PyOIIh MOAOPOXKAET K Aoyuiapy. OOMeHHBIN
Kypc pyOiIs K A0JUIapy UMEET CBOIO TUHAMUKY, ¥ OH 3aBUCHUT OT
MHBIX (DAKTOPOB.

B uém npaB M.MenbHUKOB, Tak 3TO B TOM, 4YTO MPU CHUXKE-
HUH BAJTIOTHOTO Kypca pyOJisi, B KOHEYHOM CUETEe, BHIPACTET MH-
(nsanms, a 3HauMT, ctaBky LleHTpoOaHka MpUAETCS TIOTHUMATD.

Bot MbI 1 HaGmomanm B 3TOM roay, Kak LleHTpoOaHK co3Ha-
TeJIbHO BMecTe ¢ MUH(DHHOM CHKAJIM BATIOTHBIN Kypc pyois 3a
CUET MOKYIKH BaJIOThI 32 pyOJin, KOTOPBIX OKa3bIBaeTcsi B MUH-
(bune B n30bITKE, HO HE U1 (PMHAHCUPOBAHUSI CBOE SKOHOMHU-
KU U coLMaIbHOM cpepsl, a 1uis ckynku gostapos CHIA.

A Tenepp, cChUIAsACh HA PUCK pOCTa MH(IIALAY, A KaK K€ MHA-
Ye [P TaKOW OeIIeHOH CKyTTKe BaTOThI, LleHTpoOaHK moBbIIIaeT
CBOIO CTaBKy. JTUM DsbBupa CaxuI3agoBHa, BO3MOXKHO, TIOKa
TOJIBKO IIPOBEPSET PEAKIMIO MATPUOTHUYECKUX CUJI, HO €CIIU €€
(rocrioxy HaOumysutnHy) He MOCTaBUTh HA MECTO, TO OHA PACKpy-



TUT POCT cTaBOK LIeHTpoOaHKa CO CBOWCTBEHHBIM €l HAITOPOM.

Hanpine Oynet Tak: LleHTpoOaHK MPOIOIKUT AeIaTh KPeauT-
HbIE PECYPCBl HEJOCTYITHBIMU JJ151 OOJIbIIIMHCTBA OTEYECTBEHHBIX
IIPOM3BOJICTB C MOMOIIIBIO CBOEH BHICOKOM CTaBKM U OyJeT pasro-
HATh MHQIISLMIO C TIOMOIIBIO CHIKEHHU ST BAIOTHOTO Kypca pyo-
ns1. To ecth, 1151 onpaBaanus Oolsiee BHICOKHMX CTaBOK LleHTpo-
OaHK OyaeT CHUXaTh Kypc pyossi.

B cBowo ouepenp MuH}pUH TPUCOSAMHUTCA K JAABJIEHUIO
Ha SKOHOMMKY ITOCPEICTBOM poOcCTa (PUCKAJIBHOM HArpy3KH.
Kak uHaue, korja Bce MHBECTUIIMOHHBIE MTPOrpaMMbl UIYT U3
cpenacTB OlofIKeTa, TO eCTh, BCE CBOOUTCS K OIOJKETY, 3HAUMT,
PacTET aJIMMHUCTPATUBHBIN BeC “TIOBeUTENIe” OI0/IKeTa.

Jpyrumu ciioBamMu, €cjii MaTpUOTUYECKUE CUJIbI “TIPOIJIOTAT
HaKUBKY~ “mioiMoBoYeK” M “rypBUMHKOB” u3 LleHTpoOaHka u
9KOHOMMYECKMX BEOMCTB, TO [Ipe3naeHT octaHeTcs B OqMHOYe-
CTBE C “py4YHBbIM YITPaBJICHUEM  IPH peaM3alAU 33424 110 OBbI-
LIIEHUIO TEMIIOB Pa3BUTUS POCCUMCKOM 9KOHOMUKH. A y 3THX, C
MO3BOJICHUS CKa3aTh, “(DUHAHCUCTOB” U aHTAKUPOBAHHBIX “CITyT
nepa” Bcerga HaugETCss MHOXKECTBO “OOBEKTHBHBIX TMPUYUH U
TIOBOZIOB [IJ151 OTIPaBJIaHUM.

YroObl OKOHYATEIHFHO HE “BrOHSITH B JIEIPECCUI0” YUTaTEeIeH,
MO3BOJIMM HAIIOMHHTB O CIOCOOe pelieHust (PMHAHCOBBIX TMPO-
6J1eM TPUMEHUTEITHHO K TEKYIIel CUTyalluu B 9KOHOMUKe PO.

[lenTpoOank 00s13aH, JUIsl HaYala, CHU3UTh CBOM CTaBKU U



NPEJIOCTABUThL OOJiee JICIIEBbIE KPEAUThl OTEYECTBEHHOMY IPO-
u3BOACTBY. lleHTpoOaHK Takke 00s3aH OOECHEeUUTh YCTOWYM-
BOCTb PyOJIsl TIO TOKYTMATeIbHOW CIOCOOHOCTH, TIPY 9TOM BaJIIOT-
HBIT Kypc pyOns k pomtapy CIHIA o0s13aH ObITh YKPETLIEH.

YTO B 3TOM CJIOKHOTO JJIs1 KBATU(DUIIMPOBAHHBIX (DUHAHCH-
CTOB?

Ecmu ¢puHaHCOBBIE “MIOMMOBOYKK” U “TYpBUHKM~ OyIyT Ha-
nyparh Ha “TapreTupoBaHue UHQIAIMNA~ BMECTO OTMEHEHHOTO
“TapreTUpoBaHus Kypca pyossi”, TO OTBET UM CJIAYIOIINN: TO-
KynkKa BamoTel MuH(pUHOM 00s13aHa UCTIONHSTHCS B Mpeaesax
CYIIECTBYIOIIUX MeXAyHapoAaHbix pe3epBoB LIb P®. To ects,
MIPOU3BOUTCS JIUIIIb U3MEHEHUE 3aICEeN 110 BJla/IesibliaM BaJlio-
THI B pE3€pBax, a CaM pa3Mep MEkIyHAPOAHBIX PE3EPBOB CTPAHBI
1eJIeCO0OPa3HO YMEHBIIUTh, YTOOBI OHU HE “HAKPBUIMCH” TaM 3a
pyoexom.

bromxkerHoe npaBwiio npu npouiectsud 9 mecaues ['ocayme
CIIEAYeT CKOPPEKTUPOBATh B CTOPOHY YBEJIMYEHHS YPOBHS OT-
Ce4eHus Mo lieHe HepTH NTPU MONOTHEHUH HeTera3oBbIX J10X0-
JoB OrojikeTa. Bee nonoHuTe bHbIE JOXObI OI0KeTa, KOTOpbie
MPOSIBATCS] B 3TOM CBSA3M, HEOOXOIMMO HANIPABUTh HA UCTIOHE-
HUe MalcKux Yka3oB IIpe3uaeHra.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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