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BBE/IEHUE

«MHorve Ha3pIBaIOT 3TU pelIeHUs] PEeBOTIOIMOHHBIMUA. Ham OHM He BUASATCS PEBOIIOLIMOH-
HBIMU, TIOTOMY YTO €I1le OKOJIO JIECSITKA JIET TOMY Ha3a/1 Mbl HaunHaM ¢ [lapka BHICOKMX TEXHOJIOTHIA.
Co3naBas ero, Mbl Kak pa3 pacCUMTHIBAJIM HA TO, YTO OH HaM rpuroautcst. Y oH cra 6a30i 1 OCHOBOM
IJIs1 JAJTbHEHIIEro pa3BUTHsI MH(POPMAIIMOHHBIX TEXHOJIOTUI.

(Ilpezudenm Pecnyonuxu beaapyce A. I'. Jlykawenko, 27 gpeepans 2018 a.,

cosewianie 0 NePCNeKmuax pa3euniust PolHKa MeneKOMMYHUKAUUOHHBIX YCaye)

«[lepex Hamu CTOUT 3a/1a4a cAeaaTh BCe OTPACIUA SKOHOMUKU BOCIIPUMMYMBBIMU K WHHOBA-
1siM. CTUMYJIMPOBATh, MPOJIBUTATH, a TJIe-TO, 51 He TIOO0I0Ch ITOTO CJIOBA, U ,,HACAXK/IATh UHHOBAIIU-
OHHbIE perieHus1. VI omHOBpeMeHHO co3/1aTh CUCTEMY, OOECTIeUMBAIOITYI0 MTHOBEHHOE PearnpoBaHue
Ha CTpEeMUTEJIbHbIE TEXHOIOTUYEeCKUE U3MEHEHUSI»

(Ipemvep-munucmp Pecnyoauxu bBeaapyce A. B. Kobsikos, 2 cpespans 2018 2., mexcoyrapoo-
Holll popym «Llugbposas nogecmra @ INOXy 2A00aU3AUUU» ).

B nocnesnue roapl HabmogaeTcst pe3Ko BO3PACTAIOIIHIA HHTepeC K OypHOMY pa3BUTHIO (prHAH-
COBBIX TEXHOJIOTMH, CPEAM KOTOPBIX IJIABHBIM COOBITHEM CTaJIO MOSIBJICHUE PhIHKA KPHITOBAJIOT.
B ocHoBe (pyHKIIMOHMPOBAaHUS JAHHOTO BUPTYAJIbHOIO PhIHKA JIEKUT LIMPOKOE IPUMEHEHUE pecyp-
coB ceTH VIHTepHeT U crienuaibHON TEXHOJIOTUH COX paHeHUsT MH(popMay — OIOKYEHH.

Brokueiin mpencTapisieT CoO0M «IIeToYKy OJIOKOB JaHHBIX, 00BbEM KOTOPOM MOCTOSTHHO pacTeT
1o Mepe 100aBJIeHNsI MaifHepaMy HOBBIX OJIOKOB C 3aITUCSMH CaMbIX TOCIEHUX TPAH3AKIMM. ..» !
Tem cambIM ONIOKYEIHH-TEXHOJIOTHSI HCKJTI0YaeT BOZMOKHOCTD MOTEPH AAHHBIX O KAKUX-JIMO0 (pHHAH-
COBBIX OMEPAIMSX JIUII, UCTIOB3YIOMIMX OMTKOMH-KOIIEIbKY WM WHbIE BUPTYaJIbHbIE KOIISIBKH JUIS
omnepayi, a Takke MCKITIOYaeT MCHOJMb30BaHME KakIOro OMTKOMHA WJIM APYrOil KPHUITOBATIOTHI
Oonble onHOro pasza. CozjaHue cCaMOperyIMpyeMbIX OpraHU3aluil 4J1s1 YYaCTHUKOB PhIHKA KPUIITO-
BAJIIOT CErO/IHSI MOXET OBITh AJIbTEPHATUBON KECTKOMY PErYJIMPOBAaHUIO PbIHKA [IU(PPOBBIX aKTHUBOB.

HyxHO OoT™MeTuTh, YTO JUISI OOECIIeYeHHs] MPABOBOTO PEryIMPOBAHUsSI TAKOTO IIHPOKOTO
UCIIO/IB30BaHUS NH(OPMALIMOHHBIX TEXHOJIOTUI TPAJAULIMOHHBIX MTPABOBBIX CPEJCTB HEJOCTATOYHO,
MIOCKOJIBKY pedb WET O TOSBJICHWM HOBBIX THIIOB IPABOBBIX OTHOLICHUH MEXIY CYObeKTaMH,
00ecreunBaIMMI MHPPACTPYKTYPY BUPTYaJIbHOTO (PMHAHCOBOTO PHIHKA, M YYAaCTHUKAMH, OCY-
IIECTBJIAIOIIMMHU C/IEIKUA. B KOHEUHOM UTOre HeMaTepualibHble aKTUBbI, HCIIOJIb3YeMble CYObEKTaMU
OTHOILLIEHUHI 110 MOBOJly BUPTYaJIbHBIX OOBEKTOB, HE BCEI/1a MOT'YT ObITh YBSI3aHBI C POLIECCAMU MaTe-
PUATBHOTO TIPOM3BO/CTBA WM PEAYLIMPOBAHbI K KAKMM-JIMOO BEIIHBIM OoTHOLIeHUsM. KonrpoBanue
nH(pOpPMalMK OT Hayala JI0 KOHLA COBEPILIEHUS CHEJKH C UCHOJIb30BAHMEM KPUIITOBAIOTHI, IIPU-
BOJMT K CYIIECTBEHHOW JIELIEHTPAIM3ALMHN U CAMOOPraHU3aLUKM YYACTHUKOB TaKOI'O BUPTYaAJIbHOIO
PbIHKA, YTO UCKJIIOYAET BO3ZMOXKHOCTb IIPSMOM aHAJIOTMY B IPUMEHEHUH HOPM T'PakJAHCKOIO 3aKO-
HOJIaTeJIbCTBA.

TepMUHOIOrMYECKHiA anmapar, Kacaloluicsl NpUMeHeH!sT OJIOKYEHH-TeXHOJIOTHIA U KPHIITO-
BAJIIOT, HE SBJSAETCS €AMHBIM M YacTO IpejrnosiaraeT pasinuHble uHTeprnperauud. CoBpeMeHHble
rocy/1apcTBa MOKa He BIPa0dOTaI MOJIEIb IPABOBOTO PETYJIMPOBAHUS U aIeKBaTHOE pearnpoBaHue
Ha CTPEMHTEJIHHO PACIIMPSIONINIACS PHIHOK KPHUITTOBATIOT (OBICTPBIN pOCT Kypca OMTKOMHA (TIepBOM
HanOoJ1iee N3BECTHOM KPUNITOBAJIOTHI), & TaK ke 3(pupa U JPyrux MPUMEPOB U3BECTHBIX KPUIITOBAJIIOT,
MOYEPKUBAET YPOBEHb ACHCTBUS CyOBEKTUBHOTO (DaKTOpa NP MPUHATUH (DUHAHCOBBIX PEICHUI).
Bricokas creneHb cBOOOIB YCMOTPEHHUS YUACTHUKOB PbIHKA KPUIITOBAIIOT aKTyaIU3UpyeT BOIPOC

! Ceon M. Briokueitn. CxeMa HOBO SKOHOMHKH. M., 2017. C. 22.



A. B. IOnxun, A. b. Iumaukun. «KpunroBamots B Pecniyonuke Benapych: mpasuia ajist uHBecTopoB. CIIpaBOYHUK MHBE-
cTopa»

BO3ZHUKHOBEHUsI PUCKOB, HENPE/IBUAECHHBIX MTOCIEACTBUI OTEPU (DMHAHCOBBIX CPEJICTB, BO3MOKHBIX
c6oeB B paboTe MH(POPMAITUOHHBIX CUCTEM.

Mexny Tem B Pecryonuke benapych 28 mapra 2018 1. Betynuim B cuity Hopmbl Hekpera Ipe-
sugeHTa Ne§ «O pa3Butin 1UPOBOA SIKOHOMUKI» 2, JIETATU3YIONIUE OMEPAITUH C KPHUIITOBATIOTAMHU.

BeepnenHoe JIlekpeToM perynipoBaHue MpecTaBIiseT COO0M He TOIbKO OecrperieIeHTHbIN MTPH-
Mep BBE/IEHUS HOBBIX LIU(PPOBBIX TEXHOJIOTUI B SKOHOMUYECKYIO MPAKTUKY, HO 1 BO MHOTOM OPUEH-
TUP AJIs1 JAJIbHEHILIETro peryJupoBaHus SKOHOMUKY B cTpaHax-ujeHax EADC.

Jlekper mpejacTaBiIsieT MHBECTOpPaM LIEJbld psJl HOBBIX (PMHAHCOBBIX M OPraHU3allMOHHBIX
MHCTPYMEHTOB, TTO3BOJISIIONIMX 00ECIIEYUTh MTPOCTOM BXOJ1 HA PHIHOK ITU(PPOBOM SKOHOMHKH, (DaKTH-
Yyecku o0seryasi mpuBjedeHue 3apyOesKHbIX MHBECTULIUI 1 (hOpMHPYsI OJIaronpusiTHHIN MHBECTHILI-
OHHBII KJIUMAT.

Henb3s He oTMeTUTb, UTO pa3BUTHE NU(MPOBOI SKOHOMUKH B Pecriyomuke Benapych cBsi3biBa-
ercst [lekpetom ¢ pabortoit [lapka BHICOKMX TEXHOJOTH, C(pOPMUPOBAB SKCIIEPUMEHTAIBHBIN Mpa-
BOBOH peXHM, B paMKax KOTOPOTO yIOOHEe OCYIIECTBJISATh MOHUTOPUHI pa3BUTHUsI (PUHAHCOBBIX
TEXHOJIOTU U JESITeIbHOCTH YYAaCTHHKOB, YTO TMO3BOJISIET 00ECHEYNUTh MPABOBYIO 3aIUIIIEHHOCTD
MOTpeOUTENIeN YCIIyT W MPOIYKITUH.

Jl1st moTpeduTeNnst yCayr ¥ MPOLYKIMU HAIMYKE Y TIPOTHBOMOJIOKHON CTOPOHBI CTaTyca pe3u-
neHTa [Tapka BBICOKHMX TEXHOJOTUM (PaKTUUECKU MOXET BOCIPUHUMATBCS KaK OIpPEJeIeHHBIN 3HaK
Ka4yecTBa, MOATBEPKAAIOIHI ee I0OPOCOBECTHOCTh, CTAOUIBHOCTD U YCTOMYMBOCTb.

Lenp Hacrosero nzganus — copMyJIMpoBaTh MPAKTUYECKUE COBEThl MHBECTOPAM U 3aMH-
TEpECOBAaHHBIM JIMIIAM, KaK OCYIIECTBJIATh 3aKOHHO ONEpalliy C KPHUITOBAJIIOTAMU Ha TEPPUTO-
puu benapycu. Paznesnsl «MexIyHapoaHbIi ONBIT PEryJIMPOBAaHUS ONEPALUil C KPUIITOBATIOTAMU,
«CMapT-KOHTPAKThI» U «BOnpockl-0TBETHI» K pa3iesnam Hanucansl A. B. FOnkuneim, pasnesns «IIpa-
BOBOW peskuM [Tapka BBICOKMX TEXHOJOTUi», «Onepanuu ¢ TokeHaMu», «OCOOeHHOCTH MPaBOBOTO
PEXKMMa UCTIONIb30BaHU S KPUIITOBAIIOT» U NpuioxeHne — A. b. JIuinkunsIm.

2 Hexper IIpesunenra Pecriy6nuku Benapyck Ne8 or 21 nekadps 2017 r. «O paseutuu 1mdpoBoit sxoHoMukn» URL:http://
president.gov.by/ru/official_documents_ru/view/dekret-8-ot-21-dekabrja-2017-g-17716.
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