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O KHure

Ota kaura nocnegss u3 cepun «B CETU BCEJIEHCKOI'O OBMAHA». U oHa o Tom, Kak
rpynna o4eHb YMHBIX JIIOJIel 3acTaBuiia paboTaTh Ha ceOsl BeCh OCTaJIbHOM MUp, B TOM YKCIIE M HAC
¢ Bamu. Bcé yenoBeuecTBo 0TAaI0Ch B JOOPOBOIBHOE JOJITOBOE paOCTBO POCTOBLIMKY AMiesns Maii-
epa bayspa — PoTmmibpia v ero nsatu CblHOBbSIM, KOTOPbIE CKOJIOTMJIM HEOOJBIIYIO IIAlKy OaHKC-
TEpPOB, M C KOHIA 18 Beka MX MOTOMKHU ynpasisaioT BceM Mupom. CHavana OHU CyMeM MPOCThIE
3esieHble OyMasKKH CleIaTh MUPOBOM M pe3epBHOI BAIOTOM, TOTOM C MX TTIOMOIIIBIO 3aBJIa/Ie/I BCEM
30JIOTOM M PECYpPCaMyU MUPA, U HAKMHYB Ha BCIO IIJIAHETY JI0JTOBYIO YIABKY, B35JIM BCE YEJIOBEYECTBO
B pabcTBO. MBI Bee OelKM B KoJiece BhIpabaThIBAIOIIME UM SHEPTHUIO.

OHM Ha3HAyYaIOT NMPE3UACHTOB, LIEHBI HA HE(PTh U 30JI0TO, N€YATAIOT JAECHBIM, KOHTPOIUPYIOT
1 0OpyMBaloT 6upku Bee Kpu3uChl, BOWMHBI, PEIUTUY, MOJUTUKA, SKOHOMMKA, (PUHAHCHI U IEHBI'M —
CaMO€ MOIIHOE OpYKHE POTIIMJIBbA-CUOHUCTOB, BCE 9TO YaCTh €MHOM CHCTEMBI, KOTOpasl CO3JaHa
1 KOHTponupyercs 3tumu ciryramu Catansl-Jlionugepa. 9tv 310061 — M €CTh IPUYMHA BCEX BOMH,
PEBOJIOLIAM, TOCTIEPEBOPOTOB, I'OJI0Ia U APYIUX HECUACThsl B KM3HM KaxJI0ro U3 Hac. IIpupomHsix
PEcypcoB M TEXHOJIOTMH Oojiee YeM JOCTATOYHO JUIsl ONaroroNy9qHOM JKM3HU KaKIOTO KHUBYILETO
Ha 3eMJIE Y€JIOBEKA, B ITOJTHOM COIVIACHHU C IIPUPOZION, HO, TEM HE MEHEE, OT I'0JI0fla E€XKETOAHO YMU-
paet 6osiee IByX MUJUTMOHA YEJIOBEK, TOIAA Kak B 9TO e BPeMs OfIHa TPETh MPOAYKTOB MPOCTO YHU-
YTOKAETCS.

IIpounTaB 3Ty KHUTY, BBl IOUMETE — KTO SBJISAETCS PEXKUCCEPAMU U NPOAIOCEPAMU BCEX BOMH,
(pMHAHCOBBIX KPU3UCOB, 1€(POITOB, TEPAKTOB U MEXAyHAPOAHOW HapkoToproBiu? U Kro «3apada-
THIBA€T» Ha 3TOM B 3TOM 0OBHMHSIOT BCeX, KOTO YrOJHO, HO TOJIBKO HE MX, POTIIMJIBI-CHOHUCTOB —
HACTOSIIIMX BUHOBHUKOB BCeX OeJl Ha IJIaHeTe.

Ceiivyac Bc€ Oorblliee YHCIIO JIIONeH Y3HAET, YTO 3/1eCh Mbl UIMEEM JIEJIO C MEK/IyHAPOJHOMN CeK-
PETHOM CEeThIO MPABAIIMX MHPOM TalHBIX MPECTYIMHBIX COOOIIECTB MYIO-MAaCOHOB MOJ MPEABOIM-
TEJILCTBOM CEMEMHOIO KJIaHa POTIINIIBAOB, KOTOPBIE HE CBA3aHbl HU C KaKOM HALWEW, HU C KaKUM
(pmarom ¥ HM C KakoW W3BeCTHOW penuruen. VMIx duar — depen u mepekpenieHHsle KocTh. Mx
6or GOD - Gold -30m0t0, Oil — HeTh U Drugs — HapKOTHKY, U, ... JeHbI'H — CAMOe MOIIIHOe
Opy:KHe CHOHHCTOB, 015 00CmudiceHus1 ceoux ueneii 0as 3axeama Mupa. BaxHo NOHUMATh pas-
HUILLY MEXy UyJesIMU, EBPESIMUA M CHOHUCTaMU. BOJIBIIMHCTBO U3 eBpeeB TPYAOTIOOUBBIE U JOCTOM-
HbIE JIIOJIN, KOTOPbIX OOBEIUHSET SA3bIK U Bepa. OMacHOCTb ISl YeJIOBEYECTBA MPEICTABIAIOT NyHO0-
TAJIMYIUCTHI cuoHucmol. CHOHUCTBI — 3TO MOJIMTUYECKUE SKCTPEMUCTBI, KOTOPBIE YTBEPKIAIOT, YTO
eBpeM — 3T0 OOroM30paHHbIA Hapo[, KOTOPHI MMEET MPaBO HA MUPOBOE I'OCHOICTBO, [IOTOMY 4TO
TaK cKa3ajl UM ux Oor fxBe-Meroa, 4yto 3akperuieHO B eBpeiickor bubmuu — Tope u Tanmyne.
Ho u He Tospko nosromy.....

OTa KHUra sBJAETCS Pe3yJbTaTOM MHOIOJETHEH McClieoBaTe/IbcKO padoThl aBTOpa C JOKY-
MEHTaJIbHBIMHU HICTOYHMKOB B 00JIACTH KICTOPUY THICSYENIETHEN 3aKYJIMCHON JesTeIbHOCTH IIOTOMKOB
erMIEeTCKUX KPELOB-JIEBUTOB, KOTOpble ¢ BUOIeiickux BpeMeH KOHTPOJIHMPYIOT BCE MUPOBBIE TTOJH-
TUYECKUE U SKOHOMUUYECKHUE ITPOLIECCHI.

B 3TOM Tpyae HarIsiIHO BBICTPauBAETCs aJITOPUTM JENUCTBHUIA 3TON HEOOBILON IPyHIIbl, 00€3y-
MEBILUX OT KaX /bl HAXKMBBI U BJIACTH MYJ0-MaCOHOB, IO 3aXBaTy MUpa. 3/1€Ch MTOKA3aHa LIeJI0CTHAs
KapTHHA POUCXOASAIIMX COOBITHI HA MUPOBOW apeHe B KOHTEKCTe CYIIECTBYIOIIEH ceidac rinooab-
Ho TanMmyauieckon Konuenimn «Bropo3akonus-Mcanm».

WTaK, HUYero JMIIHETO — TOJABKO JOKYMEHTbI, apryMEeHThI H (DaKThI.
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IIpeaucaosue

Kmo ¢popmupyem yoescoenus, mom
MOJHCEN NPUHUMAMb 1100ble 3AKOHbL

BonpimHCTBO Mogen 10 KOHIa He OCO3HAIOT, YTO BJIACTh IOJHOCTBHIO ONPEAEIAET UX KU3Hb.
Bce Kpu3nchl, BOMHBI, PEJIUTUY, MTOJUTHKA, SKOHOMUKA, (PMHAHCHL U CaMU JIEHBIM — BCE 9TO 4acTb
€IMHON CUCTEMBI, KOTOpas CO3[laHa M KOHTPOIMpyeTcss MUpoBOU (PMHAHCOBOW JIUTHI, C LIEJIBIO [JIO-
0a1bHOro NOpadoIEeHus MoAed. DT 3/10[eU U €CTh PUUMHA NI00AJbHBIX TPYJHOCTEN M HECUACTbS
B XKM3HM KaXJ0ro 13 Hac. [IpuposHbIX pecypcoB M TEXHOJIOTHI Oosiee YeM JOCTaTOYHO 1Jisl OJaro-
MOJTyYHOU JKWU3HU KaKJ0Tr0 )KMBYLIETO HA 3€MJIE YEJIOBEKA, B MIOJIHOM COIIACHU C IIPUPOIOH, HO, TEM
HE MeHee, OT TOJI0fIa €XKEeroJHO yMHUpaeT OoJiee IByX MUJIIMOHA YeJIOBEK, TOr/a Kak B 3TO jKe BpeMs
OZIHA TPETh IIPOLYKTOB ITPOCTO YHUUTOXKAETCH.

['maBHBIM Opy)ueM B 60pbOe 32 MUPOBOE TOCIIOACTBO U TOPAOOIIEHNH YeI0OBEYECTBA CHOHH-
croB (MnmomuHaToB) siBiisiercsl He snepHoe opy:xue, Hu apmu CIHA 1 HATO u Hu kakue npyrue
CpeACTBa NMPUHYKICHUS, @ 0eHbzu, KOTopble PoTimiipa 1 ero maiika 6aHKCTEpOB OECKOHTPOJIBHO
nevataroT B nogsajax ®PC.

Bce nomkHBI JOMKEH 3HATh, YTO aMEPUKAHCKUM JIOJUIAp HE SABJISETCS aMEPUKaHCKHAM, a 3TO
BCETo JIMIIb HU YeM He obOecrieunBaeMasi OyMaxkKa CTOMMOCTBIO B 3 LIEHTa, U BBIITYCKAET €ro yacT-
Hast KoHTopa — Pedepanvrasn Pezepenas Cucmema (PPC), koropas JaeT uX NMpPaBUTEIbCTBY
CHIA B noinr o npotieHTsI; uto LleHTpanbHble banku GonbIMHCTBA CTpaH, B ToM uuncie u 115 Poc-
CHH, TAK)KE HE MIPUHAIEKAT UX ITPABUTEILCTBAM U B CBOEU JEATEIBHOCTH OHU MOAOTYETHBI TOJIBKO
®PC un wpucaukiu CIIIA; 4TO COCTOSSHME MUPOBOM KOHOMHUKH 3aBHCUT OT KOJMYECTBA JEHET
HaXOJAIIMXCS B OOPAILEHNH JEHET, KOTOPOe PEryIUpyeTcsl C HOMOILBIO [IEYaTHOTO CTaHKa, KOTOPBIH
SIBJISIETCS] YaCTHOM COOCTBEHHOCTBIO TPHHAALATH €Bpelckux cemell. Bee (puHaHCOBBIE Aenpeccud,
1eQONThl, KPU3UCH U UH(IIALIMK UMEIOT UCKYCCTBEHHYIO NMPUPOAY M YIPABJIAIOT MMM 3Ta LIalKa
ME>K1yHapOAHBIX (PaIbIIMBOMOHETYMKOB, Yepe3 KOJIMUECTBO JOJUIAPOB, BBITYILEHHBIX B OOpallleHue.
Jpyrux npuyuH aedoaToB, KPU3UCOB U MH(MIIALMU HET, U HE MOKET ObITh;

Tak xe uutareno OyIeT MHTEPECHO y3HAThb U TO, UTO OeHez Y OAHKO08 Hem, HUK020a He Oblao
U HUkoz20a He Obléaem. JlenaloT Ux OAHKUPBI IPU MOMOIIY (POKyCa, KOTOPBI HAa3bIBACTCS HaAcCmuy-
HbLM pe3epeuposanuem, VX U3 HalliX JOJTOB — KOIza Mbl OepéM KpeIuT, 3aKjabiBas CBOe UMY-
IIECTBO, WJIM KJIaJEM CBOM JEHBIM B OaHK Ha JEMO3WT, T.€. JEHBbI'H, JENAIOTCS TOJBKO W3 HAIlero
3aKJIQJIHOTO UMYILECTBA.

Bca mupoBas sKOHOMMUECKass CUCTEMA IOCTPOEHA HAa POCTOBLIMYECTBE M (DYHKLIMOHUPYET
IO IPUHLIMITY Ka3UHO, Iie Ha (PMHAHCOBBIX M (POH/IOBBIX OMpkax 3a UTPOBBIM CTOJIOM OAHKYIOT pa3-
HOTO MOIMOa MOIIEHHUKHY ¥ CTIEKYJISTHTHI 1O/l HEYCTAHHBIM KOHTpoJieM TaitHoro MupoBoro npaBu-
TEJIbCTBA.

BonpmmnacTBo rpaxnan Amepuku cumraet, uyto CIHIA — 310 cTpaHa, ¥ 4TO NIPE3UIEHT CaMblid
MoryiecTBeHHbI yesnosek B Mupe. CIIA — 3to He crpana, 310 Kopnopaiys, u npe3uaeHT — 31o
npe3uaeHT Kopnopamyu Coenunénneix IlItatoB. OH 1 ero BblOpaHHble OHLIMaIbHBIE ML Pado-
TaloT Ha Koprniopanuio, a He Ha amepukaHckux rpaxaad. Ilockoneky CIIA — sto Kopnopanus, kto
BJiazeet stor Koprioparmen?

Tak xe kak Kanaga m ABcTpanus, NpeMbep-MUHUCTPbI, KOTOPbIX Ha3HAYAIOTCSA KOPOJIEBOU
AHmIMy, 1 3eMiIs, KOTOpas HasbiBaeTcsl koponeBckon 3emiien, CIIIA — mpocro oyepenHass KOpo-
JieBcKas KojIoHMsA. KoponeBckue KoJoHMM KOHTponupyloTcs Mimnepuen n3 TpEX CyBEPEHHBIX I'OpPo-
nos-rocyaapctB. Botr onn — Cumu Jlonoona, Oxpye Koaymous v Bamuxan. Oun 06pasyioT OqHy
CBsI3aHHYI0 MUpOBYI0 uMIlepuio, KoTopasi HasbiBaetcsi «HMmnepueii I'opooa» — THE IMPIRE
OF «THE CITY». 910 u ectb Llutagens Jliouudepa — nentp Muposoro 3ma! Otciona 1 ocyIecTs-

7



B. KoaseB. «Ilutagens Jliorudpepa. Tom I1»

JisieTcsl IUIaHMPOBaHKE U yIIpaBJieHUE BCel (PMHAHCOBOM, MOJMTUYECKON U JYXOBHOM KU3HBIO ILIa-
HETHI, B HY’)KHOM J1J151 NY/I0-CHOHUCTOB HaIlPaBJIeHUN
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Yacrs 1. IEHDBI'U. ITTJIA JIIOIIAPEPA

Y10 Takoe neHbru?

«Ilpouecc co3danus GaHKOM 0eHez HACIOAbKO
HpoCm, WMo Ym OMKA3bIBAEHICS: 8 IMO NOGEPUIND>.

JDicon Kennem I'eabpaiim — sxonomucm

UYro Takoe neHbru? Bpome mpoctoii BONpoc — Kak Obl HU Tak! — caMoe YAMBUTEIBHOE TO, UTO
9TOro MOYTH HUKTO He 3HaeT. CripocuTe J1I000ro OaHKMpa WK (PMHAHCUCTA, OTKyIa OepyTcs AEHBIH,
Y Bbl OU€Hb PE/IKO MOIYyUUTe TOUHBIA OTBET. UTO ke TOBOPUTH O MPOCThIX oObiBaTessix. Kak cozna-
I0TCS IEHBI'M, TIPaBWJIa PETYIUPOBAHUS JEHEKHBIMU MOTOKAMH, U KaK 3TO JEHCTBUTEIbHO BIMSET
Ha 0OIIEeCTBO — KM3HEHHO BaxkHast MH(OpMAIHs, KOTOpasi yTauBaeTcsl OT 3HAYUTENILHOTO OOJIBIINH-
crBa HacesneHus1. Kak-to I'enpu ®opja ckaza:

«3mo xopouwio, umo 100U He ROHUMAIOM HAULY OAHKOBCKYIO U OCHEHCHYI0 CUCHeMY, UHAYe
pesoarouust 0bl cayuunace eue 00 3a8MpPautHezo ympa .

C no3unmii KOHIENTYyalbHON BJIACTU OJIArOCOCTOsIHUE JIIOOW U3 CTPaH, Mo OOJBIIOMY CUETY,
omnpejeaseTcs, Mpek/ie BCero, NPUHATON B Hell CHCTEMOI JIEHE;KHOIo 00palieHus : reva-
TaeT JId OHA JIEHbI'M CBOM WJIM MOJIb3YeTCsl Uy:KMMH, Kakas IulaTa 3a MoJb30BaHUE JeHbraMH B3M-
Maetcsl ¢ TeX, KTO MPOU3BOIUT TOBaphl. Bce ocTanbHble CHOPHI MOJUTUKOB U SKOHOMHCTOB CITy:KaT
He OoJsiee, YeM IUPMON JUIsi COKPBITUS aJITOPUTMA, TTPOBO3IVIAIIIEHHOTO U OCBOoeHHOro Maiiepom
Amenem Pormmabaom: «/laiime mHue npago newamams O0eHb2u U KOHMPOAUPOSAMb KA3HY
2ocyoapcmea u mHe He 0yoem HUKAK020 0eaa 00 mozo, Kmo 8 HéM 0yoem nucamov 3aKOHbL».

K coxanenuio, S5KOHOMHMKa 4YacTO KaKeTcsl 3allyTaHHOW M CKY4YHOU. BeckoHeuHble MOTOKU
(prHaHCOBOrO *kaproHa BKyIE C MYraioleil MaTeMaTHUKOW ObICTPO OTBpalllaeT Joiel OT IOMbI-
TOK TOHATH BCE 3T0. TeM He MeHee, cylecTBYeT (DaKT: CI0KHOCTb, MPUMKChIBaeMasi (pMHAHCOBOM
CHCTeMe, HOITO BCEro JIMIIb MacKa, CO3/IaHHasl, YTOObI COKPBITh OT HAC OJIHY M3 IJIABHBIX COLIM-
QJTLHO-TIAPATU3YIOIINX CTPYKTYP, KOTOPYIO KOrAa-InO0 Tepresia Hallla [IMBUIN3aIHs.

DTOT pases Mo MpaBy MOXKET HAa3bIBATHCS I[TIABHBIM B 3TOM KHUTE — 3TO KJII0Y K MOHUMAHUIO
TOro, Kak MUpOBasi eBpeiicKas muTa — VJUIoMUHATH, 3TU XPaHUTENU APEBHUX 3HAHUI ATIaHTOB
Y eTUIETCKUX JKPEIOB, CMOIJIM MPEBPATUTh BCE YeJIOBEYECTBO B CBOMX PadOB, COUTH BCEX JIIOMIEH
B 0€3pOIOTHOE CTAJI0 U YIepXKUBaTh €ro B 3aroHe, HAKMHYB Ha KaXJIOrO U3 HAC JIOJTOBYIO YIABKY,
O] Ha3BaHNEM — OaHKOBCKU MPOLIEHT.

Camas 3akpbITasi TeMa B Halllell cucteMe 0Opa30BaHUU, 3TO — UTO Takoe IeHbru? OTKyna oHu
OepyTcs U Kya MCUe3aloT — HU KTO TOJIKOM He 3HAaeT, Jake caMu paOOTHUKH PsIOBBIX OaHKOB. Bee
AyMaloT, YTO IEHbI'M TIeYaTaioT MpaBUTENILCTBA, HO 9TO He Tak. C MomeHTa bparen-Bynckoro corna-
mieHust B 1944 r. neyarHble CTaHKU HALIMOHAJILHOM BAJIIOTHI HAXOASITCS B KOHTOPAX, KOTOPbIE HA3bl-
Baiotcs LleHTpanbHbIMKM OaHKaMU a BIAJICIOT UMU MeXIyHapoaHasi (pMHaHCOBasl eBpeiicKasl IuTa,
Bcemi LB, 6e3 uckmouenus, a [ aBHast pe3auieHIMs MexXIyHAPOIHBIX Y3aKOHEHHBIX (DasIbIIMBOMO-
HeTunkoB — PenepanbHas PesepeHasg Cucrema, i ®PC. [IeHbru — 3T0T TO caMO€ IpO3HOE OpYy-
XKUe, TIPU TIOMOIIM KOTOPBIX HEOOJIbINAs KyYKa MOIIIEHHUKOB — MEKIYHAPOIHBIX eBPEHCKUX OaHKU-
POB JIEPKUT B paOCTBe BCe 4YesloBeuecTBO. [109TOMY, TaiiHy JeHer OHM JAepXkaT 3a CEMbIO TeYaTsiMH.
XOTs Tporiecc co3qaHusi OaHKaMH JieHer 10 TOrO IMPOCT, YTO B 3TO HEBO3MOXHO MOBepHTh. Eciu
KOPOTKO — OHH CO3/IAIOTCSI. . . U3 HAWuUX 001208 B BUJIE IOTOBOPOB Ha B3SITHE KPEAUTa, KOTOpbIe 00ec-
MEYMBAIOTCS HAIIIMMU JIMKBU/IAMU — HAILIUM UMYIIIECTBOM, KOTOPOE UMEET peasibHyIo 1ieHy. Ecau mbl
He Oydem Opamv Kpedumvl — 8 OaHKax He Oydem Oenee. V1 eiie ouH CrIoco0 co3qaHUsT OaHKaMU
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JEHeT — Yepe3 Hallli BKJIAJBI TIPY MOMOIIHM (POKyca, KOTOPBIN Ha3bIBAeTCS YACTUYHBIM pe3epBH-
poBanueM. Korna mbl nprHOocuM B 6ank 1000 pyOreit, 6ank octabiseT B pesepse 10% — 100 pyo.,
a ocraBimecs: 900 py0. oTmaer ApyruM KJIMEHTaM B KPEIUT, U CHOBA MO 3JI0T €r0 MMYIIECTBA.
C KakJI0ro MPUHSTOrO Ha JETIO3WT, WIIM BBIITAHHOTO KOMY-TO B KPEIUT OTHOTO pyosis, OaHK MMeeT
nipudbuM 45% — 45 Koneek. 3a BorueToM 3% — 3 KONeWKH, KOTopble OaHK HaM BHIJAeT B BUJIE TIPO-
IIEHTOB 3a HaIll JeTO3UT, OaHK uMeeT 42% — 42 Korl. YucTor puObUM. Besikuit pas, Korja Bbl KJia-
nere pyonb B OaHK, BbI JaeTe MOCIEAHEMY MPaBO MPEIOCTABUTh KPEIUT Ha AECATh pyosnei, KOTo-
pbIX y Hero HeT. MHOrue JAyMaioT, 4To OaHK MPEJOCTaBIsSeT B KPEAUT JETO3UTHbIE EHbIH, KOTAa
Ha CaMOM JIeJie OH JIaeT B KPEAUT BO3AYX, HM(EpKH Ha IKpaHe Kommblotepa. Eciu Bl ipocnenure
MyTh «JE€Her» U3 OfHOro OaHKa B JIPyroil B BUE YEKOB, TPaHC(EpPTOB U T.1., TO OOHAPYKUTE, UTO
OHH CO3JAI0T Bce OOJbIlie U OOJIbINE «IEHEer» U3 Balllero MepBUYHOrO BKJIAJa WM 3aéMa, TIOTOMY
YTO [0 Mepe ero mepexoia oT 0aHKa K 0aHKy BbIIaeTcs Bce Oobiie KpeauToB. OObeMbl MPOIICHTOB,
KOTOpbIe OaHK MOy4aeT IMyTeM TaKOoro MOIIEHHUYECTBa, OPa3UTesIbHBL. YTpaBjieHue OAaHKOBCKOM
U JICHE)KHOHN CHCTeMaMy — OIMH U3 HauOosiee 3(P(PEKTUBHBIX CIIOCOOOB YCTAHOBJICHUS JUKTATYpPhI
cemeiicTBaMu VTIOMUHATOB, W SIpKUI TTpUMep, AEMOHCTPUPYIOLIHIA CTeTleHb 0OMaHa HaC C BaMH.
Bor takas nomyvaercsi apugmeTHka.

Jlanee ¢ MOMOIIBIO BEAYIIMX MUPOBBIX AaHAIMTUKOB MBI O3HAKOMHMCS C 3TOM CXeMOM oapo0-
Hee.

MexaHu3M CO3/1aHMsI JIeHeT HAISIIHO M JIOXOAYEBO TMOKa3aH B JOKYMEHTAJIbHOM (uibme
IMutepa /Ixko3eda «/Jyx Bpemenu»:

Heckonpko ner Hazan Llentpanshbiii bank CIIA, ®enepanpHas PezepsHas CructeMa BBITYCTHIT
JOKYMEHT, Ha3BaHHbIN Kak «CoBpeMeHHas [leHexxHass MexaHuKa» . DTa myOIMKaiyst oapoOHO OIH-
ChIBaeT periaMEHTHPOBAHHYIO MPAKTUKY CO3[aHM JeHeT Kak ucronb3zyemyio PenepaibHoit Peseps-
Ho¥ CHCTEeMOM 1 MOJJIep)KUBAEMBIX €10 CeThI0 KOMMepUecKux OaHkoB. Ha BBOIHOM cTpaHuIle IOKY-
MeHTa (hOpMYJTMPYeTCsi OCHOBHAsI 1ielTb: «Llesb 3Toi GpOIIIophl — OMUCATh MPOIIECC CO3JAHMUS ASHET
B 0aHKOBCKOW CHCTEME YaCTUYHBIX PE3ePBOB». DTH CTPOKH MPEIIIECTBYIOT OMHMCAHHUIO Mpoliecca
YACTUYHOTO Pe3ePBUPOBAHUS C MIOMOIIBIO Pa3IMYHON OAHKOBCKOW TepMuHOoruu. [IpounTaiite 310
BHUMAaTEJILHO U TOTJA JJIsI BAC CTAaHET BCE TMIOHSTHBIM. .

[NepeBon 3TOr0 JOKYMEHTa Ha PyCCKHiA OyIeT BHIIISAETh, IPUMEPHO, TaK:

[paButensctBo CIIA pemaer, uto eMy HyXHBI JeHbrd. OHO oOpainaercsi B ®enepaiibHyo
Pesepehayto Cucremy (®PPC) u 3anpammBaer, ckaxeM, 10 muaauapoos nonnapos. PPC oreuaer:
«KoneuHo, Ml Kynim y Bac 10 MIUIMapaoB rocyqapcTBEHHBIX oOnHraiuii». [IpaButesbctBo 6epeT
HECKOJIbKO KYCKOB Oymaru, mpuaaéT uM opuIraibHbIA BU U Ha3bIBAaeT MX Ka3HAYEHCKUMU OOIura-
USMH C 00513aTEJILCTBAMHU UX TIOTAIIIEHHUS] B OTOBOPEHHBIN CPOK Ha CYMMY YKe TIOJTHOIIEHHBIX, 00ec-
NevYeHHbIX akTuBamu 10 MumapioB Ao1apoB U otnpaniiseT B PenepaibHylo PesepBayio Cuctemy.
B cBoto ouepenp, B PPC BBITyCKAIOT MHOKECTBO CBOMX IIpe3eHTa0eIbHbIX OyMaskeK. TonbKo Ha 3TOT
pa3 HaspBaloTCsl OHU OankHOTamu PenepanbHoro PesepBHoro baHka, Takke ycTaHaBIMBAasi CTOM-
MocTh B 10 MustnapnoB nosiapos 3a napruio. 3arem ®PC oOMeHrBaeT 3Tu OaHKHOTBI Ha OOJHUra-
1un. Kak Toipko oOMeH 3aBepIliéH, rocyaapcTBo 0epeT 10 MuumapaoB B HIUeM He 00eCTieYeHHBIX
6ankHoTax PenepanpHoro PeseppHoro banka m kmager ux Ha OaHKOBCKUE cu€T. I B pesysbTate
3TOro BKJIaJa OymMaxxHble OaHKHOTHI O(PUIIMATIBHO CTAHOBSITCSI 3aKOHHBIM CPEACTBOM ILIaTeka, pH-
6aBnss 10 mumapao k 00béMy aeHexnor maccel CIIA. U BoT oHO! — co30ano 10 muaauapioos
B HOBBIX JieHbrax. KoHeuHo, 3ToT npumep siBisietcs: oooomienreM. [lotomy, 4To B peabHOCTH 3Ta
CIIEJTKA TIPOMCXOAMT OOBIYHO B SJICKTPOHHOM BHjIe, O€3 KaKOro-Im00 UCIIOIb30BaHus OyMaru. 31ech
HYKHO OTMETHUTh, YTO Ha CaMOM jiefie, Toibko 3% nenexHoit maccel CIIIA cymiectByioT B huznye-
ckoit Baymote. Octanbhbie 97 %, TIaBHBIM 00pa30M, CYIIECTBYIOT TOJIBKO B KOMITBHIOTEpPAX.

Hanee, rocygapcTBeHHbIE OOIUTAIIMY HAMEPEHHO HAIENSIOTCS JOJITOBBIME 00SI3aTe/IbCTBAMMU.
U, xorga ®PC nokynaer 3T¥ 0ONMUralyy Ha JIeHbI'M, KOTOpble ObUIM CO3JaHBbl, TI0 CYTH, U3 HUYETO,
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rocy1apcTBo, (hakTHUecKH, odermaer BepHyTh 3T JeHbru PPC, KoTopble BO3BMET U3 CBOETO Hace-
JIEHUsI B BUJI€ HAJIOTOB.

WupiMu crioBamu, 0eHbeu 0blau co30aHbl U3 00.12d. ITOT YMOIIOMPAYUTEHHBIN TTapaioKC —
KaK JIeHbI'W WM [IEHHOCTH MOTYT OBITh CO3/IaHBl M3 JIOJTa WX JIOJTOBOTO OOSI3aTeIbCTBA, CTAaHET
sICHEe TI0 Mepe TOrO, KaK Mbl Pa3BUBAEM ITOT IIPUMeED.

Nrak, oomen Obut mpomsBenéH. U teneps 10 MUUTMApIOB JOMIAPOB HAXOMSATCS HA CUETY
KoMMepueckoro 6anka. M 31mech HauMHaeTcs camoe uHTepecHoe. V60, OCHOBBIBasICh Ha MPAKTHKE
uacmuuHo20 pezepeuposanus, 10T Bk B 10 MUUIMApiOB A0JI1apOB MTHOBEHHO CTAHOBUTCS
YacThio OAHKOBCKUX pe3epBOB. TOUHO Tak *ke, Kak U Bce BKJIAABL. Y, mpuHUMAas BO BHUMaHHUE pe3epB-
Hble TpeOOBaHMsI, Kak cka3aHo B «CoBpeMeHHOM JleHexHOl MexaHnke» — BaHK JOJKeH MoIepKu-
BaTh MPEJYCMOTPEHHbIE 3aKOHOM PEe3epBbl, PaBHbIE YCTAHOBJIEHHOMY IPOLIEHTY OT €ro BKJIAJOB».
3arem 310 (hOpMySIUPYETCsl B KOJIMYECTBEHHOU hopMe:

«CoracHo JISUCTBYIOIIUM IPaBUIaM, pe3epBHBIC TPeOOBAHMUS TIO OTHOIIEHUIO K OOJIBIITMHCTBY
OIEPALMOHHBIX CYETOB COCTABIAIOT 10%>.

ITO 3HAUMUT, 4TO NpH BKiIaae B 10 muummapnos nouiapoB 10%, wiu 1 Musuwapa, yaepxuBa-
eTcs Kak TpeOyemblil pe3epB. Torga kak octaibHble 9 MIITHAPAOB CUUTAIOTCS YPEe3MEPHBIM pe3ep-
BOM M MOTYT OBITh UCIIOJIb30BAaHBI B KAUECTBE OCHOBBI JIJIs1 HOBBIX 3aIMOB.

JIOrMYHO MPEaNONOKHTh, YTO 3T 9 MIJUTHAPIOB OYKBAJIBHO TIOSIBIISIOTCS U3 CYIIECTBYIONIETO
BKiaga B 10 muumapaoB no/uiapoB. Tem He MeHee, 9TO Ha caMOM Jelie He Tak. UTo mpoucxo-
IWT Ha CaMOM Jiefie: 9 MUJLTMApOB MPOCTO ObLIM CO3/IaHbl U3 HUYEr0 Ha OCHOBAHUM CYIIECTBYIO-
niero Bkiajaa B 10 Musuimapnos posuiapoB. BoT kak yBennuuBaercs IeHekHas Macca. Pazymeercs,
OaHKH, B AEUCTBUTEIBHOCTH, HE BHITUIAUMBAIOT KPESUTHI 32 ICHBI 1, TIOJTyYCHHBIE B KAYeCTBE BKJI I0B.
Ecnu Ol OHU [ie/iasiv 3T0, HUKAKUX JOTOJTHUTEIBHBIX JAeHeTr He ObLIo Obl co3/1aHo. YTOo OHU JIeNaloT,
KOTJIa JIAI0T CCy/Ibl TPUHHMMAIOT JIOJITOBBIE 00S3aTeIbCTBA — BEKCeJIb, JOrOBOPHI O 3aiiMe B OOMEH
HA KPEUTHI — IEHbI'M, KOTOPbIE CYIIECTBYIOT TOJIbKO HA MOHUTOPAX KOMITBIOTEPA».

WNupivu cioBaMu, 9 MAJUTHAPIOB MOTYT OBITh CO3[aHbI M3 HUYETO MPOCTO MMOTOMY, UTO €CTh
CITPOC HA TAKYIO CCYy M eCTh BKJa Ha 10 MUUTMApIOB, YTOOBI YIOBIETBOPUTh pPe3epPBHBIE TPeOO-
BaHUsI.

Ternepb, MPeAoNOKUM, 4TO KTO-TO 3aXOAUT B ITOT OAHK U OEpET B JIONT BHOBb JOCTYITHBIC
9 MuUTMapIOB JOIAPOB. 3aTeM, BEPOSTHEE BCETO, STOT 3aEMIIMK BO3BMET U TMOJIOKUT ST JCHbIU
Ha CBOU COOCTBEHHBIN CUET B OaHKe.

3arem mpoiiecc MoBTOpsieTcs. [IoTomMy, YTO STOT BKJIaJ CTAHOBUTCS YaCThIO pe3epBOB OAaHKA.
10% otnensiorcs U, B cBolo ouepeb, 90% ot 9 mwimapaoB wiv 8,1 MusuMapaa JOCTYITHBI Terepb
KaK BHOBb CO3JIaHHBIC JIEHBI'M JJTs1 HOBBIX ccyl. U, pazymeercs, 3tu 8,1 MOTyT OBITh CCyKEHBI U BJIO-
’KeHbl BHOBb, CO3/IaBasi IOMOHUTENbHBIE 7,2 MUUIHApAa U enie 6,5 Mwuiapaa. .. u eme 5,9 Mui-
Javapna... u T. JI.

ITOT 3aiiMOBBII UKJI CO3/IAaHKS JICTIO3UTHBIX JICHET TEXHUIECKU MOKET ITPOIOIKAThCS 10 Oec-
KOHEYHOCTH. .. [loiydaercst 4to, B CpeHeM, MOXKET ObITh CO3/1aHO OKOIo 90 MWIIHApIOB AOJUIA-
POB cBepx M3HaYaIbHBIX 10 MuwnMapaoB. MHave roBops: mpyu KaxI0M KOrjaa-Jmo0 MPOUCXOIAIIeM
B OAHKOBCKOW CHCTEMe BKJIajie MOXET ObITh CO3[JaHO M3 HUYETO TIOUTH B JIEBATH pa3 OOJIbIIIE».

Wrak, Termepp, Korga Mbl TOHMMaeM KakK CO3JIAI0TCS JEHbI'M OAHKOBCKOW CHCTEMOW YaCTHUHBIX
PE3ePBOB, B FOJIOBY MOKET IPUITH JIOTUYHBIN BOIIPOC:

Yro xe Ha caMOM JieJie JIaeT IIEHHOCTh 3TUM HOBBIM JIeHbram?

OTBeT: IeHbI'M, KOTOPbIE YiKE CYIIECTBYIOT.

HoBble neHbru, 1o cytu, KpaayT LIEHHOCTh Y YK€ CYIIECTBYIOIIEH E€HEKHOW MAacChl (4em
OoJbIIIe B OOpaIlleHnH AEHEeT, TEM MEHbIIe UX CTOMMOCTB). [TocKoIbKy 00mmuii 1eHekHbIN (POHTT yBe-
JIMYMBAETCS] HE3aBUCHMO OT CIIPOCa Ha TOBAphl M yCIyru. M, Tak Kak CIipoc U MpeasiokeHue onpee-
JISIOT paBHOBECHE, IIEHBI PACTyT, CHUXas TIOKYMATEIbHYIO CIIOCOOHOCTh Kk 10ro ojuiapa. OObIYHO,
9TO HaszbIBaeTcs MHGsMen. Y uHQIAINA — 0 CyIIecTBY, CKPBITHIA HAJIOT ISl OOIIECTBA.
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Pomn Ilayu:

«Kakoti cosem nam obvruro oarom? Buizvieame ungasuuio eéanomol! He 208opsam: obecyeru-
eaiime eanromy. He 206opsim: 0esanveupyiime eanromy. He 2060psim: oomanvieaiime mex, kmo @ 6e3-
onacrocmu. I'oeopsim: cHudcatime npoyeHmuvle cmasku. Hacmosuuii 0oman — ko2oa Mol uckaxcaem
ueHHocmo Oenee. Mul co30aem Oenvbeu U3 HUUE20, Y HAc Hem coepediceHuli. Tem He MeHee, ecmb max
Hazvieaemvlil ,,kanuman ‘. Moti 60npoc co0umcsi k caedyromemy: Kak sHce mozoa Mol MONMCeM PaCCHU-
Muléams peuums npooaemsbl UHPAAUUU? A UMEHHO — YBeauUeHIe OEHENHCHOL MACCbl NOCPEOCEOM
oonvuelt ungasyuu». amepukanckuti noaumux. bvieuuii uren naramet npedcmasumeneti om Pec-
nyonukarickou napmuu CLIA. — Buxuneous, 2018 a.

KoneuHo xe, 310 HUYero He pemmt. CUcTeMa YaCTUYHBIX PEe3epPBOB — CUCTEMa POCTa JICHEK-
HOW Macchl, 10 cBOel npupoe, nHGIsAuonHast. [ToroMmy, 4To AeUCTBUS MO YBEJIMYSHUIO IEHEKHOM
Macchl 0e3 TPOMOPIMOHAILHOTO YBEJIMYEHUST TOBAPOB U YCIIYT B SKOHOMUKE, Beer/a OyieT odecrie-
HUBATh BAJIOTY.

K tomy e, Oerbiii B3I HA HICTOPUYECKYIO [IEHHOCTD J0JIIapa MO OTHOIIEHUIO K JJeHEKHOU
Macce, OTpaxkaeT 3Ty MO3UINI0 OKOHYATeTbHO. [1oToMy uTO 0OpaTHasi CBSI3b OUEBU/IHA.

OnuH doanap 1913-20 200a pasen 21 doanapy u 60 yenmam 6 2007-om. C MOMEHTA TIOSIB-
nenus PenepanbHoit PesepBHoil CucteMsl oOeclieHMBaHUe Jojuiapa JOCTUriio 96%.

Terepb, eciu 3Ta JIEHCTBUTEIBHOCTh HEOTHEMJIEMON U OSCKOHEYHOU WHQISAIMUA KaXeTcs
a0CypIHOM Y SKOHOMHYECKH HEYCHEIIHOW, OTKaXUTeCh OT 3Toi Mbiciu. V6o dyHKIMoHMpoBaHue
Harei (pMHaHCOBOW CHCTEMBI — OoJiee YeM a0CypiIHoO.

[TockonbKy JeHbIM B Hallell (PMHAHCOBOW CHCTEME — 3TO JOJT, a AOJT — JAEHbIH, B rpaduke
nenexHou macchl CIIA ¢ 1950 no 2006. B cpaBHeHuu ¢ rpaukom HarroHasabHoro posra CIIA
3a TOT K€ MepHo]l. PUBJIEKaeT BHUMAHHUE TO, YTO TeH/ICHIIUY MTPAKTUIECKH coBMaaaoT. [Totomy dro,
yeM OOJIBIIIE JIEHET, TeM OoJIbLie Joar. YeM OoJible Jour, TeM OOJIbIIE JEHET.

Muaue roBops, KaxIplil JoJUIap B BallleM KollleJibke KeM-TO KOMY-TO BbIIaH B Joir. [lotomy
YTO MOMHUTE: eIMHCTBEHHBIN CIIOCO0 CO31aTh IEHbIM — 9TO 3a CUET 3aiiMoB. [Toatomy, ecim ObI Kaxk-
BT SKUTEJTb CTPAHBI, BKJTII0YAsI TOCYAAPCTBO, MOT BBIIIATUTH CBOM 33/I0JKEHHOCTH, JIOJUIAp ucue3 Obl
13 oOpareHus.

«Ecau 0l 6 naweil 0enedcHoil cucmeme He 0bl10 001208,
Mo He 0bl10 Obl HUKAKUX 0eHez».

Mbsppunep Ixkaec. beismni Ynpasisaonmii PenepanpHon PesepsHoit Cucremsl

HeiicTBuTenbHO, roBopUT B (hwiibMe Tlumep /[co3edh, nocnennuii pa3 B AMEpUKaHCKOM UCTO-
pUM HAIIMOHAJIBHBINA 10T ObUT MOJHOCTBIO BhbIIUIaueH B 1835-om romy, mocie TOro, Kak Mpe3u-
aeHT duapio IxexcoH 3akpel1 LlenTpanbubiil bank, npenmecrsosasumii PenepanpHont PezepsHoit
Cucreme. PakTHuecku, BCs MoauTHYecKas riargopma JkekcoHa OCHOBBIBAIACh HA €ro 00s13aTesb-
crBe 3aKkpbITh LleHTpaspHblii bank. YTBepknanock cinenymoomee: «PemmrenpHble ycuaus, MpUIo-
JKEHHBIE CYIIECTBYIOIIMM OaHKOM JIs1 MOJy4YeHHs1 KOHTpouisl Haj [IpaBUTEIbCTBOM — HUYTO MHOE,
Kak INpeaBecTe CyabObl, KOTOpasi OkuIaeT AMEpUKaHCKUIA Hapo — Oy[jb OHU 0OMaHHBIM 00pa3oM
BOBJIEYEHBI B yBEKOBEUEHHE ITOTO MHCTUTYTA WM APYTOro MOoJ0OHOro 3TOMy yupesxaeHus». K coxa-
JIEHUIO, K 3TOMY IOCJIAHUIO MPUCITYIIUBAIUCh Heoro. B 1913-om rogy mesx1yHapoaHbIM OaHKaM
yZAajoch ocHoBaTh apyrou LlenTpanbubil bank — ®enepanpiyio Pezeperayio Cucremy. 1 go tex nop,
MIOKa CYILECTBYET 9TOT UHCTUTYT, HECKOHYAEMBbIi I0JIT FAPAHTUPOBAH.

Wrtak, 10 cux nop Mbl 00Cy)Jaju TOT (PAKT, YTO JEHBI'M CO3/IAIOTCS U3 JOJITOB Yepes3 3aiMbl.
OTH 3aiiMbl OCHOBaHbl Ha OAHKOBCKHMX pe3epBaX, a Pe3epBbl U3BJIEUEHbl U3 BKJIaA0B. U uepes 3Ty

! Pomassy Spuect «Pon» [Ton —
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CHUCTEMY YaCTHYHBIX PE3EPBOB JIDOOH BKJIA/I CO3JaeT CyMMY B 9 pa3 OOJIbIIyI0 CyMMBI CAMOTO BKJIaIa,
oOecrieHnBasi, B CBOIO 0Yepe/ib, CYIIECTBYIOIIYIO AEHEKHYI0 MACCy U IMOJAHMMAS LIEHbI B OOIIECTBE.

INockombKy Bce 3TH JIEHbTM CO3/IaHbl U3 JI0Jra, ¥ HUPKYJIUPYIOT MPOU3BOJIBHO MOCPEACTBOM
TOPIOBJIM, JIIOIW CTAJIM OTAEJIEHBI OT X M3HAYAIBHOTO foira. U cymectByer qucOanaHc, Korna Joau
BBIHY’K/IEHbl BECTH KOHKYPEHTHYIO O0pbh0y 3a padboTy, yTOOBI BBIpBaTh M3 AEHEKHOW Macchl JOCTa-
TOYHO JICHET, JIJIs1 TOr0, YTOOBI MIOKPHITh UX PACXOJIbI HA KU3Hb.

ITO TOT JEMEHT CTPYKTYPBbI, KOTOPBIH SIBJISIET MOUCTHHE MOIIEHHUYECKYIO CYIITHOCTh CaMOM
cuctembl. Mcnonb3oBaHue MpOIEHTOB.

Korga rocynapcrBo 3anumaet nensru y ®PC, unm venoBek OepéT ccyay B OaHKe, 3aeM Bce-
712 JOJDKEeH OBITh BHITUIAYEH C UCXOAHBIM MPOLEHTOM. VIHBIMH CIOBaMH, MOYTH KaXKAbIA CYIIECTBY-
IOLIHI JIOJUIap, B KOHIIE KOHIIOB, JOJKEH ObITh BO3BpAIEH OaHKY BMecTe ¢ iporieHToM. Ho, eciu Bce
AeHbru ObLIM 3auMCTBOBaHbl y LleHTpaibHoro baHka u nmpruyMHOXEHbB KOMMEPYECKUMH OaHKaMU
yepe3 KPEeIUThl, TOJBKO TO, UTO Oy/eT Ha3bIBATHCS «OCHOBHASI CyMMa JIOJra», CO3MAETCS B JICHEXK-
HoM Macce. WTak, rje ke AeHbIv, MOKPHIBAIOIIME Bce HaCUMTaHHble ipotieHThl? Hurne. VIx He cyime-
crByer. [locnencTusi aToro omienomsioniye. [IoroMy, 4To KOTMUYECTBO JEHET, KOTOPOE MbI IOJKHBI
OaHKy, OyaeT Bcer/ia OoJIblle KOMMYecTBa ieHer B oOpaieHru. Bot nouemy nH M SABIsIeTCS KOH-
CTAHTOM B 9KOHOMUKe. V160 Bcera HyKHBI HOBbIE J€HBIH, YTOOBI TIOKPHITh BCTPOCHHBIN B CUCTEMY
HECKOHYAeMbIi NehUIUT, BO3HUKAIOIINN W3-32 HEOOXOAMMOCTH 3arIaTUTh MTPOIICHT.

DTO TakkKe O3HAYaeT, 4To, AeonTel U GAHKPOTCTBA OYKBAJIBHO MaTeMAaTUYECKH BCTPOEHBI
B cricteMy. U Bcerna OymyT OeHbIe HAIIH OOIIECTBA, C KOTOPBIMU OOXOISATCS HECTIPaBeIUBO. AHa-
norueit Oyaet urpa Kapycenb: Kak TOIBKO My3bIKa OCTAHABIMBAETCSI, KTO-TO BCETAa OCTAETCS B MPO-
urpsiiie. Y B 3ToM Be€ Ae10. DTo HeM3MEHHO MEePEBOAUT CYIIECTBYIOIINE AEHEKHbIE MACChI OT YeJo-
Beka — Oankam. IToCKO/bKY, eciii Bbl HE B COCTOSTHUM BBHITUIAYMBATh MIIOTEKY, OHM 3a0epyT Ballly
cobcTBeHHOCTh. OCOOEHHO 3TO MPUBOAUT B SIPOCTb, KOTJa TIOHUMAETIIb, YTO TAKOH Ae(OIT HE TOIBKO
He HensOekeH Onarofgapsi MeToJaM CHCTEMBl YaCTHMUYHBIX Pe3epBOB, HO TaKke — M3-3a TOTO, YTO
JEHBI'U, KOTOPBIE BaM CCYIMJI OaHK, IOPUIMUYECKA HUKOT/IA Jake He CYIEeCTBOBAIH.

[Tutep Ix03ed NpUBOAUT OAMH MOKA3ATEIbHBIN CITyYaid:

B 1969-om ronmy B MunHecoTte Obuto cyaeOHOe neno, cBsa3anHoe ¢ J[Ixepomom [leiinm, ocra-
PMBABILIETO BBIKYI CBOETO JOMa OAHKOM, KOTOPBIA BbIIAT KPEIUT Ha ero Mmokymnky. Ero aprymeHTt
3aKJII0YAJICS B TOM, YTO MIIOTEYHBIA KOHTPAKT 00s13bIBaT 00€ CTOPOHBI, B JIMIIE €ro U OaHKa, BHECTH
3aKOHHYI0 (hopMy cOOCTBEHHOCTH 1t 0OMeHa. Ha 1opuarueckoM si3bIKe 9TO Ha3bIBAETCS «BCTpeY-
HOE yJI0BJIeTBOpeHHEe».”

Mucrep a0 0OBbSICHWI, uMmo 0eHbeU, Ha CaMOM denae, He OblaU COOCHBEHHOCMbIO OAHKA.
Iomomy umo onu Ovblau cO30anbL U3 HUUEZ20 CPA3Y NOC.Ae ROONUCAHUSL KPEOUNHO20 CO2AAUIEHUST.

[TomuuTe, yto roBopusioch B «CoBpeMeHHOI [lenexHorn MexaHuke» o 3aiiMax? «Ymo onu
deaarom, Koeoa 0arom ccyobl — NPUHUMAIOM 001208ble 00S3aMeNbCmea 8 0OMeH HA Kpeoumbl».
PesepBbl HeM3MEHHBI ITPU 3aMOBBIX C/IENIKAX, HO JETIO3UTHBIE KPEIUThI CO3/IAI0T HOBBIE JIOTIOTHEHU S
K CyMMe BKJIaJIOB OaHKOBCKOW CUCTEMbI». IHBIMU CIIOBaMU, IEHbI'M HE TIPUXOJSAT U3 CYIIECTBYIONINX
aKTUBOB. BaHK MPOCTO CO37aeT UX, He BHOCS B X CTOMMOCTb HMUUYETO, KpOME TEOPETHUYECKOTO JI0N-
rOBOT0 00sI3aTe/IbCTBA Ha Oymare.

ITo mepe paccmoTpeHus jaena Npe3uaeHT OaHka, mMucrep MopraH, HacTaMBaJl Ha CBOEM.
W B TMYHBIX 3aMUCSAX CY[bpU YIOMSHYTO, 4TO «VcTel, mpe3uaeHT OaHKa, MPU3HAJ, YTO COBMECTHO
¢ ®enepanbHbiM PesepBHbIM baHKOM c030a.1 denveu u Kpedum, Ha OCHOBAHUL c80ell OYyXxeanmep-
CKOUl KHU2U C ROMOWbI0 OyxeaamepcKkoil 3anucu. /lenbeu u Kpeoum nosieuaucs mozoa, Kozoa
OHU ux co30a.au. Muctep MopraH py3HaJI, 4To He CYIIECTBOBAJIO HUKAKOro 3akoHa CoeTMHEHHBIX
[ItaroB nnu [NonoxeHus, KOTOPbIE I €My MPaBO CAENATh 3TO. 3aKOHHOE BCTPEYHOE YOBJIETBO-

2 (Bcmpeunoe yoos.aemeopenue — KOHTPAKTHAsI OCHOBA Isl OOMeHa offHOW (hopMbl MMyIecTBa Ha apyryio.- (ITpum. aBTOpa-
Ben. Kos.).
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peHue JOIKHO CYIIeCTBOBATH M JIOJDKHO BHOCUTBCS, YTOOBI MOJIepKUBaTh OAaHKHOTY. [IpHcsikHbie
YCTAaHOBUJIM, YTO 3aKOHHOTO BCTPEUHOTO YAOBJIETBOPEHUs HE ObLJIO, U 51 C STUM corsiaceH». OH Takxke
MO3TUYHO J00aBII: « Torbko Boz moxcem co3dame umo-mo ueHHoe u3 HU4e2o».

W Ha OCHOBaHMU 3TOTO OTKPOBEHUS, CYO OMKAOHUN NpemeH3un 0aHKa Ha BHIKYN U [leiinm
coxpaHu cBo# oM. [locnencTBust 3Toro cyneGHOro perieHust orpoMusl. Ilomomy umo, Kasicowli
pas, Kozoa 8vl 3aumcmayeme OeHveu 8 OaHKe, 0YOb MO UNOMEKA UNU CPeOCMEA HA Kpeoum-
HOUl Kapme, 0eHb2U, 8bIOAHHbLIE 8AM, He MOAbKO NO00EAbHble, OHU eué U He3aKOHHAS (hopma
ecmpeunozo yoosnemaopenus. H, caedosamenvho, denaem KOHMpPAKm HeOelicmeumenbHbIM.
[ToTomy uto, mpesk/ie Bcero, y 6aHKa HUKOraa He ObUIO IeHer B KauecTBe coOcTBeHHOCTH. K coxae-
HUIO, TOI00HbIE I0PUANYECKUE (PaKThl CKPBIBAIOTCS M UTHOpUPYIOTCs. M urpa B GECKOHEUHYIO Tiepe-
Ka4Ky OOrarcTB ¥ OECKOHEYHBIN JJOJIT TPOAOIIKaeTcs. .. M 9To mMpUBOAUT HAC K OCHOBHOMY BOITPOCY:
noyemy?

Bo Bpems I'paxaanckoii Boitab B CILIA npe3uneHT JIMHKOMBH n30€kal BHICOKHMX MTPOIIEHTOB
1o 3aiiMy, TpearaeMeix EBponelickumu (M, KOHEYHO ke, eBPEHCKMMHU) OaHKaMH, M Pelny clie-
JIaTh TO, 32 YTO BBICKA3BIBAIMCH OTIHI-OCHOBATENN. A UMEHHO — CO3/IaTh HE3aBUCUMYIO M CBOOOIHYIO
OT JIONITa, 110 CBOEH MpUpoJe, BATIOTY.

E€ nazBanu «banknora». Bckope nocie 31oro, nossBUICS BHyTPEHHUI IOKYMEHT, LIMPKYJIUPY-
IOIIUIA MEXy YaCTHBIMU BpUTaHCKMMU 1 AMEPUKAHCKUMH OaHKOBCKUMHM KPYTaMH, TJIACUBIIIUIA:

«...paocmeo — ecmv HUMMOo UHoe KaK 81a0eHue mpyoom U Hecém coooli 3abomy 0 pabouux, 6 mo
apems kax Eeponeiickuii naan... 3axaouaemces 8 mom, mo Kanuman OONHCeH Ynpasasine mpyoom,
ynpaensisi 3apabomHoli nAamot. Imo oCyuecmeumo uepe3 KOHmpoab Hao Oerveamu. He zooumcst
oonycmumo ,bankHomy‘, mak Kax mvl He CMOXCEM €€ KOHMPOAUPOBAMb. »

[Tonutuka yacTUUHBIX pe3epBoB, coTBOpeHHass PenepanbHol PesepBHoil CricteMoid, KoTopast
pacimpuia CBOK MPAKTUKY Ha OOJBIIMHCTBO OAHKOB B MUpE, sIBJseTCS, (DAKTHUECKH, CUCTEMOM
coBpeMeHHOro padctBa. Ilodymaiime 00 3mom, denveu cozoaromes u3 0oaza. Ymo deaarom ar0ou,
Hax005cb 8 00.12y? OHU HAHUMAIOTCS HA PadOTy, YTOOBI BHILIATHTH ero. Ho ecim JeHsru MoryT
OBITH CO3HAHBI TOJILKO M3 3alIMOB, KaK TOraa OOIIECTBO MOXET KOrga-JIrnd0o n30aBUTHCA OT HJOJITOB?
Ha, HUKaK, ¥ B 9TOM BECh CMBICII.

W 31OT CcTpax moTepu MMYIIECTBA, B COYETAHUH C YCHJIMSIMH YCIeBaTh 32 HECKOHYAEMBIMU
J0ATOM 1 UH(IISIIIMEH, BCTPOSHHBIMU B CUCTEMY, YCYTYOJIEHHBIMU HEU30EeKHBIM JIe(DUIIUTOM BHYTPH
caMoM JIEHe)KHOW MAacChl, CO3JAaHHBIM TPOIIEHTAMH, KOTOPble HUKOTJAa HE MOTYT OBbITh BBHIIUIAUEH-
HBIMH, KOTODPBIH JEpPKUT HaeMHBIX padOB MO KOHTpOJieM, OerynmMu, CIOBHO Oelka B KoJjece,
C MIUIMOHAMH APYTUX, (PaKTUIECKH MOAMUTHIBAEM UMIIEPHIO, KOTOPAsi TI0 — HACTOSIIIEMY TIPHHOCHUT
BBITO/Iy TOJIBKO JIUTE HAa CAMOM BepxXy NMHpaMujbl. Benb, B KOHIIE KOHIIOB, HA KOTO BBl HA CaMOM
nene padotaere? Ha BaHku, KOTOpble HAXOIATCS] B pPyKaX HUYTOXHOW TPYIITBI POTIIMIIb/A-CUOHUCT-
ckux (puHaHcUCTOB! JleHbru co3atoTcs B 0aHKaxX M HEM3MEHHO Tyja Bo3Bpamaiorcsi. OHu — BMecTe
¢ Tpanc Hatmonansusimu Kopriopauusamu (B pasnbHeiiinem — THK) HacTosime xo3seBa Mupa.

dusnyeckoe padcTBO TpeOyeT, YTOOBI y JToAel Oblla KpbIIIa HaJl TOJIOBOM U efla. JKOHOMU-
ueckoe padcmeo mpedyem, umoovl AU KOPMUNUCL U HAX00UAU cede Kpos camu. DTO OflHA
U3 CaMbIX T'eHHATbHBIX aEp MO MAHUMYJISAIMU OOIIECTBOM, Koraa-iuodo co3nanHast. COBpeMeHHbIH
pab ropauTcsi CBOMM pabCTBOM, M BCSIYECKH CTapaeTcs MpeycreTh B 9TOM, CONepHUYasi ¢ APYTUMHU
padamu Ha paioCcTh pabOBJIAIEIBIIAM — POTIIAIIBA-CHOHUCTAM.

Benukwnii Morann Bonbgranr ['€re rooput:

«Hem paocmea de3naoéicnee
uem paodcmeo mex paoos,

Ceoss Kmo noaazaem c80000HbIM
om 0K08».
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Horan I'ete

Honr — 310 Opyskue, UCHOob3yeMoe Ul 3aBOEBaHMUs 1 MOpaloIeHns 00IIecTBa, a J0IroBOH
MPOLIEHT — €r0 OCHOBHOE OpYXKHE.

W noka OobIIMHCTBO KUBET, He oOpalias BHUMaHUS Ha 3TY IeHCTBUTEIbHOCT. BOaHKM, B cro-
BOpE C [TPaBUTEILCTBAMH U KOPIOPAIUSIMU, KOTOPBIX OHU KYITHITH C TOTPOXaMH, TPOJIOIKAIOT COBEp-
IIIEHCTBOBATh U PACHIMPSTh CBOIO TAKTUKY BEAEHHS] SKOHOMHYECKMX OOEBBIX AEHCTBHIA, MOPOXKAAS
HOBBIe 0a3bl, Takue Kak BcemupHbiil bank u Mexaynapoausiii Bamorasiii ®oua (MB®), B O xe
BpeMsl, CO3/1aBast HOBBII THIT COJIIAT -9KOHOMUYECKOTO YOHIAIL.?

WTtak, mogpIToXUM MEXaHU3M CO3[IaHUsI ICHET:

CoBpemMeHHas cucTeMa, JeWCTBYIOIIAst B TIOJABJIAIONIEM OOJBIIMHCTBE CTPaH MHpa, 10 Kpai-
Hell Mepe, eIMHCTBEHHAs! 0 KOTOPOi MOKHO ycabimark B CMU, 310 cuctema, KoTopast onucana B Opo-
unope «CoBpemeHHasi MexaHuKa JeHer» («Modern money mechanics»). E€ aBropom siBnsiercs Pene-
pasbHast pe3epBHas cucrema CIIA, kotopyio Takxke yacto HazbiBaloT OPC nmmn «FED». Kparkwii
nepeckas Bcell Opormopsl: 1eHpru co3aaéT oo PPC, momyyas B 0OMeH KazHaYeHCKUe OOTUrauu
u aktuBbl CIA u apyrux crpas, 160 0aHkH, Onarogapsi CUCTEMe YaCTUYHOTO pe3epBUPOBAHUS.

Takum 06pa3zoM — JOJTapPBl CO3AIOTCS BCETO ABYMSI CIIOCOOAMMU.

[epBblii cnoco6: HaneyatanHble Peape3epBOM JIEHBIM, KOTOPbIE TOCYJApCTBA OEpeT y Hero
B JIoNT, Hanpsimyio, Kak CILIA, u yepe3 co3aHHble POTIIMIIbA-CUOHUCTaMU MeskIyHapoiHble baHku
®DoH/[IpI, TaKKE KaK, Harpumep, MB®.

[Tpu sTom ®PC sBisieTcs, MO CyTH, YaCTHBIM IPEANPUSATHEM, HE TIOJYMHEHHBIM ITPaBUTEb-
crBy CHIA. Cawmo rocynapcro CHIA snuiieHo nmpaBa co3AaBarh JIEHbIM, UX CO3/IaBaTh MOXET JIUIIIb
denepanbHast pe3epBHas cucTeMa. YOeqUThCs B IIPABOTE 3TOTO HECJIOKHO. JI0CTaTOUHO MMOCMOTPETh
Ha MexaHm3M ¢puHaHcupoBanus rocgonra CIIA. TocynmapcTBO MOXKET BBITYCTUTH JIOITOBYIO pac-
MHUCKY, CyMMa KOTOPBIX U cocTapiisier cymmy rocaonra CIIA. A neHsru Ha Ty e CyMMY aMepUKaH-
CKOE TOCYJapCTBO BHITYCTUTD He MOKeT. [ToToMy, 4TO JOJIaphl CO3a€T TOJbKO YacTHASI IIapalikuHa
koHTOpa — PPC.

Bropoii criocod — npu MoMOIIH TPIOKa, KOTOPHI HA3bIBAETCS YACIMUUHBIM Pe3ePEUPOSAHUEM.
Cucrema 4aCTUYHOTO pe3epBUPOBAHUsS padOTaeT Tak: OaHK MOXKET BbIaBaTh B KPEIUT JeHer B X
pa3 Oosbine, yeM (paKTUIECKH MMEET JENO3UTOB Ha CBOMX CUeTax, TaK Kak IMpPEeAronaraercs, 4ro
BCE Cpa3y He MOTYT 3a HUMHU npuidTH. To ecTh, HarpuMep mpu HOpMe pe3epBupoBaHus 1:9, GaHk
B KoTOpbIii moxkum $100 moxker cpasy Bbiath KpeautoB Ha $900.

Janee, Kak Mbl y’Ke TOBOPHJIH, TIPOUCXOOUT CJICAYIOIINIA MPOLIECC: B3SThIe B KPEAUT JEHBIH
B OOHOM OaHKe, TYT K€ KJIaAyTcsl B Apyror OaHK B BHJE JIETIO3UTOB, OAHK OCTaBJsET OT HUX JIMIIb
HEOOJBINYI0 YacTh, OCTAJILHOE TYT k€ BBHIIAET B BUJE KPEAUTOB, M MPOIECC MTOBTOPSIETCS] MHOTO-
KpatHo. Takum 00pa3zoM, epBOHAYATIBHBIN IETIO3UT, IPUHECEHHDIN B OaHK BKJIAYMKOM, TIpeBpaliia-
ercsi B OOJIBIIYIO Ky4y JIHET, 1 UMEHHO 3TOT MPOIIECC UMEETCsI B BUY, KOTJJa «aHAJTMTUKM» PaccKa-
3bIBAIOT TIPO «JEHEKHBIA MYJIbTUIUIMKATOP». K CIIOBY, eciu KTo-To 3a0upaeT JeHbrH C IETO3UTOB,
TO KOJIMYECTBO JICHET aHAJIOTUYHBIM 00pa30M OyJeT YMEHbIIaThCsl.

3 Hcrouenk: PparmenTsl u3 nok. ¢puasMa [urepa Jxozeda (Peter Joseph):— «[lyx Bpemenu», 2007 r.
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Hacrosammue neHbru

Ecnu kT0-TO HaUMHAeT rmevarath OyMaKHbIE IEHBI'H U 32 HUX 3a0UpaTh Y APYTOU CTPaHBI peasib-
HbIE TOBaphbl, TO, CKOJIbKO Obl STUX TOBAPOB HE MPOM3BOAMIIOCH, OyMary Haredarath BCErjia MpoIe.
Jlxon /1. Pokdennep kak-To ckaza:

«K cuacmuto, mvl ymeem neuamamov 0041apol OGbicmpee, uem apadvl u pyccKue Kauamo
Hedhmb».

[oatomy, mevataromye «OUIeTUKKU» Beerga OyayT Ha I7100aIbHOM YPOBHE YIPABIISATH TEMH,
KTO UX 0 HEMIOHMMAHUIO MIPUHUMAET Kak OOBIYHBIN TOBAP B TOBAPOOOMEHHBIX orepanusx. /Jenbeu
He moeap, a NocpeOHUK npu oodmene mosapamu. VI 10 TOro, Kak CTalIM BBITYCKAThCS JIEHBIU
B OymaxHOW popMe, OHM ObLTM BCErZia peajbHbIM TOBApPOM — 3€PHO, 30JI0TO, cepedpo, a eciu
1 BBIITyCKaJIach 0aHKHOTA, TO 3TO OBUIO He OoJlee YeM HOTa OaHKa O HAJIMYMU Y e€ BJIa/Iesiblla TOBapa
WHBapuaHTa, XpaHsmerocs B Oanke. Ilpsmas poav denez npegpamunace, ¢ mex nop kozoa Pot-

muana 1 K° coeaanu ux mosapom, nanooobue nedpmu unu cmaau u Hauau 6bICMAASING UX
Ha Oupoicy. [JeHbru ObUTM TIPEBpallieHbl U3 IJIaTEXHOTO CPEICTBA B TOBAP, IIEHA KOTOPOTO ONpeaesi-
eTCsl CIIPOCOM U TIPE/IJIOKEHNEM PHIHOYHO, U MPSIMO HUKAK He CBS3aHA HU C peajbHbIM MUPOM, HU
C UX CTOMMOCTBIO.

Pycckuii npopok Benvkuil noat A. C. [1ylkuH, X0Ts U B JpyroM pakypce, HO TOBOPHUT O TEX ke
CaMBIX SKOHOMHYECKHMX MpoOieMax, CBSI3aHHBIX C HETTOHMMaHUEM T'padUTeIbCKON (DYHKIIMU MHUPO-
BBIX JICHET.

«H 0v1n 22ay060KULL FKOHOM,

To ecmv ymen cyoumsv 0 mom

Kak zocyoapcmeo 60zameem,

H uem sncusem, u nouemy

He nyxkHO 30J10Ta eMmy,

Koraa npocToii IpoayKT umMeeT».

B HbIHEIIHMX ycnoBUsX (PYHKIMIO 30710Ta BHIMOIHSET Josuap. [IykuH yTBepxaaeT, 4To Koraa
€CTh MPOCTON MPOAYKT: He(Th, JIec, ra3, TO AOJUIAphl He HYXHbI. [IpoCTO 3T MPOAYKTHI cienyer
npoJaBaTh 3a CBOM AEHbIUW. M Torma crmpoc Ha Ballld JIeHbrM (pyOsM) cienaer cTpaHy Ooraroi,
a ToBap Oy/IeT MEHSThCS Ha TOBAp, a He Ha CBeXeoTrnevaTaHHble (paHTUKU. [TyIKUH KeCTOKO OCyxk-
JaeT pocTOBIIMYECTBO («BeceHok moa cedst moIkaB CBOe KOMBITO, KPYTHJI POCTOBIIMKA Y aJICKOTO
OrHs..."), a BOT CJIOBa «IPOCTON MPOAYKT» BbIAeJeHbl UM JU4HO. CerogHs B yuyeOHMKax He yyar
TOMY, KaK rocygapcto 6orareet. B ormmune ot ITyIIKMHCKMX SKOHOMOB Bbl MOKETE MO3HATH JIMIb
MeXaHU3MBbl 00OTaleH!s OTAEIbHON KOPHOpaIi, KOMIIAHUM WM TTPEAN pUHUMATEs.

ILxu Iu (J/P.) Mopras, Kak-To ckazal:

«Yto Takoe nenbru? /leHbru — 3T0 30J10TO,

a ocraabHoe — JIOJI».

KT0-KTO, 2 OH 3Ha€eT B 9TOM TOJIK.

«JleHbr'vl JOJIKHBI OBITh HACTOSIIIIMMU, 2 He TIPOCTO HAPHCOBAHHBIMU. [17151 cO3AaHus Brieyatie-
HUS TOTO, YTO JEHbIY B IJAHHBII MOMEHT SIBJISIIOTCS] HACTOSIIIIMMU, UCTIOJIb3YIOTCSI MHOTHE CPEJICTBA:
peanbHOE oOecrneyeHre ToBapaMu, BOGHHAs CUJjla, Iporaralia u T. [I.

Tak Kak coBpeMeHHasl JeHEeXHasi MeXaHWKa CO3[Ja€T IEHbI'W U3 JIOJTOB, TO COOTBETCTBOBATH
HYKHO €IlE KaKk MUHMMYM JIBYM BelllaM: BO-TIEPBbIX, OCTaBaThCsl B paMKax JIK€HTJIbMEHCKOTO CorJia-
IIeHUs1, WIK C TMOMOIIBI0O BOGHHOW CHJIBI, O TOM, YTO JIEHBI'M CO3/IAI0TCSl HACTOSIINE, a HE MPOCTO
TMIeYaTalTCsl, BO-BTOPBIX, I0JITY BCETa I0JIKHBI BHITUIAYUBATLCS B CPOK. 10 CpPaBHUTENIBHO HETABHETO
BpeMeHu ObL10 eme oaHo yenosue. C 1944 no 1976 ronw! aeiictBoBania bperton-Byjckas cuctema,
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KOTOpasi YCTaHOBHJIA, YTO BCE BAMIOTHI oOecneunBatotcs gouiapamu CIIA, a mommapsl JKecTKo Npu-
BsI3aHBI K 30J10TY. [ociie ckanianbHbIX COOBITHI C MPOChOaMU OOMEHSATH AOJUIAPBI Ha 30JI0TO CO CTO-
ponbl nipesunenta @panrmu Hlapns ne omst, HUKe s 006 3TOM paccKaky MOgpOoOHO, 3Ta CUCTEMA
Obl1a OTMEHEHa.

17 nexadps 1971 ropa CILA neBanbBUpOBaiM AO/UIAP MO OTHOIIEHUIO K 3050Ty Ha 7,89%.
Od¢unmansHas 1ieHa 30710Ta yBenuamiack ¢ 35 10 38 mosutapos 3a 1 Tporickyio yHImo. Camoe J1io0o-
MBITHOE, UTO U TI0 3TOW HOBOM IIeHe OOMEH J0JIJTapOB Ha 30JI0TO He BO30OHOBMIICA. A 3ateM 13 des-
pasnst 1973 ropa nonap ere 60bIIe OMyCTHIICS IO OTHOIIEHHIO K 30J10TY: 10 42,2 nosnnapa 3a 1 Tpoit-
CcKyIo yHIMI0. Ho 1 110 9T0#1 LieHe KyIUTh 30710TO OBLIO HEBO3MOKHO. AMEPUKAHCKOW BATIOTE JOBEPU S
Oonblie He ObUIO, M 30JI0TO HUKTO MpoAaBaTh He criemi. B stoit cutyamm CIIA u BenukoOpu-
TaHUs1 ObUIM BBIHYXKJEHBI MOACTUTHCS C JPYTMMH CTPAaHAMHM TUIOAAMH, TIOIyYaeMbIMH OT SMHUCCUH
PE3epPBHBIX BATIOT. EIMHCTBEHHBIM BHIXOIOM U3 TYITHKA ObLIO YBEJIMYEHHE Yrcia OyMakeK, KOTOpbie
MUpPOBOE (PMHAHCOBOE COOOIIECTBO COITIACUTCS CUMTaTh OE3yCIOBHOHM LIEHHOCTHIO. M Bce 31O mpH
TOM, YTO HUKAKOTo 00ecrieyeHus Tenephb y ITUX JIeHer He OyrieT.

16 mapma 1973 200a mexncoyrnapoonas xorgpepenyus 6 Iapusice nawna komnpomucc — [lpe3u-
oenmom P. Hukonom 30.10moe codepocanue dornapa 0vino opuyuanvbHo ommeneno. MexyHa-
POAHBIN BAIOTHBIN (hOH[I, Pa3yMeeTCsl, MOATBEPAII U COITIACUIICS C TAKUM pEIlIeHUEeM, KOTOPOe repe-
YEpKUBAJIO BCE MPUHIIUIIBI CYIIIECTBOBAHM S TOTIAIIHEN (DMHAHCOBOM cucTembl u camoro MB®. Mup
TiepelLieN K 310Xe n1asaruux eaaomublx kypcos. 8 suBaps 1976 roga Ha 3aceJaHU MUHUCTPOB
crpaH-wieHoB MB® B ropoze Kunrcrone Ha fImaiike ObUIO IPUHATO HOBOE COrJIallieHHe 00 yCTpOii-
CTBE MEXIYHAPOAHOW BaJTIOTHOW CUCTEMBl, KOTOPOE MMEJIO BUJ MompaBoK K ycray MB®. Korna
roBOpAT, uTo bperToH-Byackas cucrema xuBa 1o cey ieHb, 3T0 He coBceM BepHo. C 1976 200a 6 mupe
Oeticmeyem Amaiickas eanromuas cucmema.

C 3TOrO0 rojia eBpoIeHIIHl 1 SITOHIB He JOJKHBI ObLTH OOJIbIle KOJUIEKIIMOHUPOBATH I0JUIaphI
1 (pyHTBI, YTOOBI MIMETh MPABO IMUTHPOBATH CBOW HAIIMOHAJIbHBIE JIEHbIM. Pe3epBHBIMU BaIOTAMU
Ha fmaiickoii koH(pepeHIIU ObUTH OUIMATIBHO Tpu3HaHbL doanap CIIIA, doynm cmepauneos,
weetyapckuil pank, anouckas uena, mapxa PPI, dpanuyscxuii ppanx. Tlocne Tparchop-
Malliy JBYX TMOCJIETHUX B €BpPO B MUPE MMEETCs JIMIIb MATh pe3epBHbIX BamoT. Ho rnaBHass posb
BCE PAaBHO OCTaBaJach 3a JIOJUIAPOM — Be/Ib MUPOBasi TOPrOBJIs MO-TIPeKHEMY OblIa HOMUHMPOBaHA
uMeHHO B HeM. Ppanuus, OPI, [lseiiapus u SAnoHus BCero JMIlb NONYYMIA pa3pellieHre OTKY-
CUTH cebe MaJICHbKUH KYCOUEK OT OOJIBIIOTO aHITIOCAKCOHCKOTO MUpora. X JOmyCcTrin K KOpMyIIKe.
Teneppb BbllTycKaeMble MMU «(DaHTUKK» BCE OCTAJIbHBIE TOCYJAPCTBA MHPA MOIJIM KOJUIEKIIMOHUPO-
BaTh B CBOMX 30/10TOBAIOTHBIX 3anacax. CCCP ocraBasicsi B CTOPOHE OT 3TOTO «IIPa3IHUKA KUZHU»
BIUIOTb JJO CBOETO KpYIIEHUS. Bom umenHo 6 smy muposyro cucmemy u emauwiunu Poccuro na éonne
eceobuez0 nomeuamenvcmea ee zpaxcoar 8 1991 zo0y .*

Xo3sieBa MUpPOBOIl BaOThl — Biajeblipl PPC, 3auHTEpEecOBaHBl B OJHOCTOPOHHEW CBSI3U
C 9TUM CaMBIM MHUPOM — TOKYIIaTh Ha He€ peasbHble MPOAYKTHI, HO CAMUM 32 He€ HUYEro Marepu-
QJIBHOTO HE MPOJIaBaTh.

JL7151 3TOro HY’KHO 0OECIeunTh ABE, B OOIIEM-TO, CBSI3aHHBIE BEIIN:

— BO-TIEPBBIX, JIOJKEH OBITh CIIPOC Ha IAHHYIO BAJIOTY,

— BO-BTOpBIX, BAJIIOTa, KOTOpasi OblJIa MCHOJIb30BaHA JJIs1 TIOKYIKKM TOBApOB Yy JIPYIMX CTPaH,
HE JIOJKHA UMETh BOZMOKHOCTU BEPHYThHCS HA3a/l.

Brl HUKOTIa HE 33/lyMBIBAIACH HAJl TEM, IOYEMY Hallli OerJible OJIMTapXy CEJISATCS TJie YTOTHO,
HO Tonbko He B CIINA? [la moTomMy 4TO HaBOPOBAaHHBIE MU JOJUIAPHl B CBOEW CTpaHe, SIBJISIOTCS
npocto Mmycopom Ha Tepputopuu CIIIA, oT KOTOporo Tam M30aBUIMCh, YTOOBI OT U30BITKA JCHET
Ha BHYTPEHHEM pbIHKE MPeJOTBPaTuTh y cedst uHusamo. Ha3an Takum neHsraM BBO3 3arpelieH
3aKOHOM.

* Wcrounmk: H. CrapukoB:— «Hanmonanusanus pyons»
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Jlns1 oGecrieueHrst IEpBOro YCIOBUsI MUPOBasi TOProBJisi OblIa TepeBe/ieHa Ha Aosuiapsl. s
obecnieuenusi Broporo CIIA mpomaioT pasHbli BUPTYaJIbHBI MYCOp, MPUUYEM 3TO JIENAIOT BCE —
Y TOCYAApCTBO, U KOPIOpallMi, HO HaC MHTEPECYEeT B JaHHOM Cllydae rocynapcrBo. I ocyoapcmeo
npooaém donzu — ooAUzauUL, OHU Jice «mpedxcepuc» (treasury securities)’amepuKancKue 20c00.1u-
2ayuu, m.e. KaznaueiicKue 00.1208ble 003aMmenbCmea, 2apanmupyemvle AMepuKancKuM npasu-
meavcmeom. U 6cé ice, treasuries — 5mo He MOALKO 00AU2aUUU, HO U 8€eKCeAsl, U KA3HAYElICKUe
HOMbl —UeHHble OYymazu, 6blnycKaembvle AMepUKAHCKUM NPAGUIMEAbCMEOM U OMAUMAIOWUECS]
Auwb nepuodom oopauwienust u cpokamu 2apanmuu. Kmo u 3auem nokynaem amepuxkanckue
mpedxcepuc. O6nuraiui UMeIOT pa3Hble CPOKH TMOTAIlleH!s], U B 3aBUCMMOCTH OT 3TUX CPOKOB HX
MOT'YT Ha3bIBaTh KPATKOCPOUHBIMU WJIM JIOTOCPOYHBIMH, TI0 HCTEUEHHIO CPOKa IMoralieHus oonura-
1A TOCYIApCTBO 0053aHO UX BHIKYNHUTh. CUTYaIMsi, KOTJa OHO HE MOKET MOTaCUTh OOIUTalliH, TIPH
HACTYIUIEHUM CPOKA MX MOrallieHusi, Ha3plBaeTcsl AeoT.

ITokynka amepuKkaHCKUX mpedrcepuc — 310, 10 cyTy, puHaHcupoBanue CIIA, kak cTpassl,
MIOCKOJIBKY TOKYTIATeJTH JTIOOBIX TOCYAAPCTBEHHBIX OOMHUTrallvii BKJIAABIBAIOTCS B TOCYAAPCTBO, B €I0
9KOHOMHUKY. [TprnoOperaloT 3TH LieHHble OyMard He TOJBKO KOMIIAHWM WJIM YacTHbIE MHBECTOPBI,
HO U 11eJIble TocyaapceTBa. Takum 06pas3om, aepkaTesu treasuries mpeioCTaBIsIioT aMepPUKaHCKOH KO-
HOMUKE CBOY JE€HBI'M B JIOJT, KOTOPBIil, KAK NU3BECTHO, CETOAHS JIOCTUTaeT ABYX JAECATKOB TPUILIUO-
HOB JIOJJIAPOB.

TyT CTOMT OTMETHTB, UTO BBIITYCK OOJHTaIHii criocod notydenus aeHer rnpasutensctsoM CIITA
ot ®PC. [Ins mymei NpaBUJIbHOCTY B CHCTEME CO3[IaHusI JIeHEeT Ha Hy’K/Ibl TOCYJapCcTBa OOIUT Iy
JOJDKHBI He HanpsiMyto nipofasatbest @PC, a ToproBarbesi Ha POHAOBOM PbIHKE, U UX JIOJKHBI TTPH-
oOperaTh Apyrue CTpaHbl U CKJIAIBIBATh B CBOM pe3epBbl. Korma moaxomurt cpok moramieHusi, Bce
JOJKHBI U/ITU U TTOKYIaTh HOBBIE.

Kak Ham roBopsT nmbepasibHble SKOHOMUCTHI, 32 aMEPUKAHCKIUMHU OOJIMTalsIMK CTOSAT OYe-
peau, n0o 3T0 oueHb HaJexkHO. OHM HAC yOEKJAI0T B TOM, YTO BhIKa4aTh HE(DTh WM Ta3 U3 BEUHOM
MEp3JI0ThI, TOCTABUTh MX 32 THICSYHM KUJIOMETPOB, a TOTOM rotyuuTh odemanue CIIA korna-HuOyap
BEPHYTb JEHbIM — 3TO OYeHb BHITOAHO. HaMHOro BhIrogHee, uyem, Kk Ipumepy, KylUTh TEXHOJIOTHH,
CTaHKH, He npaBaa Ju. CTpaHHasi, XOPOIIO MPOIUIaYeHHas JIOTHKA.

Tt ern€ GobIeit HaeKHOCTH U MPaBUIbHOCTH MHOTHE LIeHTpOOaHKM JpYTruX CTpaH UMEKOT
IIPaBO CO3JaBaTh CBOIO HALIMOHAIBHYIO BAJIIOTY B JKECTKOM IMPUBSA3KE K HAJIMUMUIO BAJIIOTHBIX PE3€PBOB,
T.€. CBOM JIEHBI'M MOT'YT BBIITYCTUTh — TOJIBKO, KAKUM-JIHOO 0Opa30M 3aroTyduB JOJIAPbl — CKOJIBKO
J0JUIAPOB HATOProBaJI 3a Jiec, He(pTh, Ta3 Ha CTOJIBKO 10 KypCy U Haredatan pyoseid. Tak ske Ha phlHKe
oOpaIiaTcs Apyrue Oymaru, HarpuMep UITOTEYHBIE JTOJTH.

Bort Tak BOT, ecii1 pacckasblBaTh COBCEM KPaTKO, padoTajia CUCTEMa B «<HOPMAJIbHOM» PEXUME,
TAKOBO €€ 3[JJ0POBOE COCTOSIHUE, U [IEHBI'U B 3TOM CJIy4ae SABJIAIOTCH «HACTOAIMMU» . 3alIOMHUM TOT
(paxT, B 1asbHENIIIEM OH HaM ITPUTOIUTCSL.

Jlanee 11 IOHUMAaHUsI CUTYallA HaM HYXXHO pa300paThesl, Kak ceifuac KOMIaHUM U3BJIEKAIOT
NpUOBLTb U TIPUBJIEKAIOT ICHBIH, & IS STOTO HYKHO 3a0BITh O JIOTUKE MaTepPUAIbHOTO MHpPa, TAKOH
KaK «KYMWJI Ips3HOE sIONIOKO 3a pyOsib — IOMBUT U TIPOAAI 32 1Ba». B BUpPTyaibHOM MUpe COBpeMeH-
HOM (PMHAHCOBOM CHCTEMBI BCE padoTaeT nHayve.

Komnanusi, KoTopast Xo4eT Moay4uThb AeHer, pa3MelaeT CBOU akIK Ha OUpke, TaM UX TIOKY-
AT CIEKYJISIHTBl U JIPyTHe KeJlalolllue «MHBECTOpbl». Pupma nogyvyaeT AEHbIM HAa pa3BUTHE,
Jajipllie €€ aKUMU HAaYMHAIOT KUTh CaMOCTOSITEJIbHOW KU3HBIO, HO, YTO MPUMEYATebHO, UMEHHO
OT X LIEHbl Ha PhIHKE 3aBUCUT €€ OIarocoCTosIHUE, BO3MOKHOCTD IPUBJIEKATh KPEJUTHI U T. 1., T.€.,
OT TeX KTO JaXe U He 3HaeT, TJIe 9TO MPEANPUsITHE HAXOAUTCS, BCE TOIBKO Ha Oymare. [IoHATHO, 4TO
€CJIM aKIIMM TAJaloT, TO KOMIAHKS, TIOTepPsIB BO3MOKHOCTh pepMHAHCUPOBATh CBOU KPEAUTHI (MO0
el IepecTaHyT JaBaTh TAKyl0 BOZMOXKHOCTb) — OHA ITPOCTO OOAHKPOTUTCS. 3a4acTylo CKJIabIBaeTCs

5 Tpesrcepuc — Tak Ha3BIBAIOT
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TaKasi CUTyallusi, KOT1a PhIHOYHASI CTOMMOCTh aKTHMBOB KOMIIAaHMM OylIeT MEHbIIe YeM, Harpumep,
KOJIMUECTBO JIEHeTr Ha e€ cueTax B OAaHKax — TaK OLEHWJI PHIHOK, M BCE. OO 3TOM BaM paccKakeT
OO0 «aHAJIMTHK», N3YYaBIINN COBPEMEHHYIO «9KOHOMHUKY>».

Hayo 3nech oTMeTHTh, UTO U300peTeHre OUPIK, PABHOIIEHHO IO AbSBOJILCKOM 3a/IyMKe C NU300-
PETEHHEM JIOJTOBOIO MPOLIEHTA: TaM TOPTYIOT BO3/AYXOM M ITPOM3BOJILHO HA3HAYAIOT LIEHY Ha peaslb-
HBIA TPOAYKT, HE BUJS €TO0.

Hammmm skoHOMMCTaM He moMennano Obl MO3HAKOMUTCSI ¢ MHEHHeM camux WIUTIoMHUHATOB —
KHs13psiMu Mupa cero — ecim OHM OCYIIECTBAT CBOM 3aMBICIIBI IO 3aXBaTy MUPA, OHU OT 9THX Iapa-
3UTOB U CJieJ]a HE OCTABSAT.

31ech HY)XHO OTMETHTh OIMH OY€Hb MOMEHT: POTIIMJIb/A-CUOHUCTHI HAMEPEHBI COXPAHUTh
TaKoe TOJIO)KEeHUe ¢ (pMHAHCaMU POBHO JI0 TeX IOp, TIOKa He MOpadOTAT BeCh MUP U HE YCTAHOBST
Hogeiit Muposoii [lopsnok, a gasiie. .. Bor yTo roBopuil B CBOeM JIOKJIaie Ha Che3/1e CUOHUCTOB
B bazene ocHoBarens MupoBoro coHm3ma Teomop Iepiyisé:

«...O6pamao Baie cyryooe BHUMaHHE Ha 9TO OOCTOSATENIHCTBO M HA CIIEYIOIIEE: HbiHe 8Ce
BHYMPEHHUE 3aliMbl KOHCONUOUPOBAHDL, MAK HA3ZbIBAEMBIMU, NEMYUUMU 00N2AMU, MO eCMb, MAKUMU,
CPOKU Ynaambvl KOMOpblX Oonee U MeHee ONU3KU.

Jloneu smu cocmosim u3 oerez, NONONHCEHHBIX 8 cOepezamenvtble U 3andcHble KACCbl.

Haxopnsicy monroe Bpemsi B pacniopsi’KeHUM MPaBUTENILCTBA, 3TU (POHIBI YIETYUMBAIOTCS IJIsI
yIUIaThl MPOLIEHTOB 0 3arpaHUYHbIM 3aliMaM, a BMECTO HUX, MMOJIOKEHbI HA Pa3HYI0 CYMMY BKJIQ/IbI
PEHTHI.

Bot 3Tr-T0 nocieHre U MOKPBIBAIOT BCE MTPOPEXHU B TOCYJAPCTBEHHBIX Kaccax roeB.

Korga mbl B30i11éM HaA npPecToJ MHPA, M0 6ce NOOOOHbIE (PUHAHCOBbIE U3BOPOMbL, KAK
He cOOm@enmcmsyloujue HAwuM uHmepecam, 0yoym yHUUmModiceHol beccreono, kak OymayT yHUUTO-
*KeHbI 1 Bce (DOHI0BBIEe OUPIKH, MAK KAK, Mbl He 00RYCMUM KO0.1e0amb RPecmudic Haulell 8.1a-
cmu K0.1e0aHUeM UeH HA HAWU UYeHHOCMU, KOTOPbIe Mbl 00'bSIBUM 3aKOHOM B IleHE MOJHOM
HX CTOMMOCTH, 0€3 BO3MO3KHOCTH MX OHHKE€HHS HJIH NOBLIIIEHUSI.

(IToBbImieHMEe AAET ITOBO, K IIOHMKEHHIO, C Yero MBI M HAUaJIM B OTHOLIICHUH K LIEHHOCTSIM F'O€EB).

Mol 3aMeHHM OHPKH TPAJUIHOHHBIME Ka36HHBIMH KPEJUTHBIMH YUYpPerKIeHUsIMHU,
HA3HAUeHUe KOmopvlX 0yoem CcOCMOSAMb 8 MAKCUPOSAHUU NPOMBIUNEHHBIX UeHHOCHell,
C02,1aCHO NPABUNENbCMBEEHHBIM COOOPANCEHUSIM.

T yupexaeHus OyayT B COCTOSHUM BBIOPOCUTD Ha PHIHOK HA MSTHCOT MUJUTMOHOB TIPOMBIIII-
JIEHHBIX OyMar B OJIVH JIeHb WJIM CKYITUTh Ha CTOJIBKO XKe.

Takum 06pa3oM, BCe MPOMBIITUICHHBIE TIPEATIPUATHS CTAHYT B 3aBUCUMOCTh OT HaC.

Bl MokeTe ceOe mpecTaBuTh, KaKylo MOIIb MBI COCTABUM ceOe uepe3 3To!».

3pech ocTaeTcs TOJbKO 100aBUTh, UTO Takasi SKOHOMUKA yxke cymectBoBaia. [ie? B Coser-
ckoM Coroze! CkiajibiBaeTcsl Takoe BrieuatieHne, uto CoBeTcKast 9)KOHOMUKA OblTa BHICTPOEHA B TIOJN-
HOM COOTBETCTBHUE C STUM JJOKJIaoM cuoHucTa Nel: enuHbIil ['0cOaHK, HUKAKUX KOMMEPUYECKHX; €1~
HBIE 1IEHBl HAa TOBAphbl U YCIYI'W; CTPOTUM y4YeT FOCHMYIIECTBA; HUKAKON PBIHOYHOM SKOHOMMKH —
riaHoBas cuctema, a o oupxkax B CCCP paxe He ciplmanu. M, HakoHeI, — MOCTOSTHHBIN KypC KOH-
BEPTUPOBAHHOTO pyOsis. 1 B To BpeMs B 10 jieT XoAuJI 1Mo rpaHuIiaM, ¥ B TEYEHUH BCETO TOTO Bpe-
MEHH BCE OIUIaThl MBI POM3BOIWIN U3 pacueta Kypca pyons k gomnapy CIIA — 43—47 komneek,
U HE KOIEeNKH Oosblie!

® Bunbsvun 3e3B; Poics 2 mast 1860 B Bynanemere. [Toxoponen 3 uionst 1904 r. B MepycaiimMe — eBpeiickuii 0011eCTBEHHbIN
Y TOJIMTUYECKUH JiesiTelb, OCHOBaTe)Ib BceMUpHON CHOHMCTCKON OpraHu3aLiy, POBO3BECTHUK €BPEeHCcKOro rocynapcrsa Vzpauib
Y OCHOBOIIOJIOKHHK MJICOTOTMH TTOJUTHYECKOro cuoHn3ma. Bukunedus, 2018 .
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Ml emie He pa3 Oyzem oOpararkes K cinoBam Meep Aminiesnst PoTimmiibrya ocHOBaTeso TuHa-
crun 6ankrpoB (MImoMHHATOB), KOTOPOMY HPUHAAJIEKAT U 3TH CJIOBA, CTaBIIMeE apOpU3MOM:

«/laiime mue npago neuamamov OeHvb2U, U MHE HAN1EEAMb HA MeX, KMo u30aem é 3moil
cmpaHe 3aKoHbl» — W JIO0 CUX TIOP ero NOTOMKH YCTaHaBJIMBAIOT Takue 3akoHbl. CemericTBa Mio-
MHUHATOB YK€ UCIIONB3YIOT CBOM Pa3BETBICHHBIE CEKPETHBIE OOIECTBA, U TECHO CBA3AHHBIX C COOOM
MapHOHETOUHBIX JUPEKTOPOB JIJIs1 KOHTPOJISI BCEX KPYIMHEHIMX OAaHKOB M TPAHCHAIIMOHAIBHBIX KOP-
nopaiuii. Bce OHM MOTUMHSIOTCS X0351eBaM, KOTOpbIe TIOCTABUIA MX Tyla U JUKTYIOT CBOIO TIOJH-
THKY. VI3BECTHO, YTO MUP KOHTPOJIMPYETCS CTPYKTYPOH U3 MMpaMu/l B MMPaMUIax, HArogoOne Mart-
pelKy, oiHa BHYTpH Jpyroi. Ha BepiivmHe 3THX mupaMui, B YaCTHOCTU caMoOi OOJBINON U3 HUX,
KOTOpasi MOIJIOIAET OCTaJIbHbIE, HAXOAATCA 13 ypaBisiomuX MUPOM CEMEICTB eBPECKUX OaHKU-
poB. OTTyga OHYM MPOBOASAT U HACAKAAIOT CBOIO MOJIMTHUKY IO IIEHTPATU3ALMH MUPOBOTO YITPABJICHUSI
obmecTBoM. Bce DOMmKHBI MOHSATH, YTO UMEIOT JIEJI0 C OIHUMHM U TeMH ke VmoMuHaTaMu, BeHYalo-
MU 3Ty MUPAMULIY.

[NocpencTBoM CBOMX TpaHCHAIIMOHATBHBIX KOPHOPAIMN WUTIOMHUHATEL KOHTPOJIMPYIOT, B TOM
YKclie, MHUPOBBIE 3amachl HeTH, ras3a, 3JEKTPUUYECTBA, BOIBI, MPOU3BOACTBO MEIUKAMEHTOB
U «JIeKapCcTB», MPOM3BOACTBO M pacrpeesieHre MPOayKToB nutaHus. VX OaHKOBCKas cucTema
yIIpaBJIsieT MPaBUTEILCTBAMU, KOMMEPLIMEN U JIIOIbMHU 32 CUET KPEAUTOBAHUSI HECYIIECTBYIOIIMMHU
AeHbraMH 1 cOOpa Ha 3TOM IMpPOIeHTOB. Kak MbI yke rOBOpWIIM, TO, YTO Mbl Ha3bIBaeM AEHBIaAMH,
MIPE/ICTaBIISIET COOOM BCETO JIMIIb AOJT, KOTOPBIA PACpOCTPAHSIETCsI B BUE YE€KOB, MIEPEBOIOB, Kpe-
JWUTOB U Jake «HAIWYHBIX». [IeHbrr 00pa3yloTcs IMyTeM CO3/IaHUsI KPeauTa JI0JIra — U HE3aBUCHMO
OT TOrO, Kakylo (hopMy BIIOCJIEICTBUM MPUMET KPeOUT (HAIMYHBIE, YEKH, YTO YTOJHO), 3TO Oyner
BEYHO Ipojosskarouiics 1oar. CJoBO KpeuT B IEPEBOJIE C JIaThIHA 3HAYUT «OH JIOBEPSET» WU «OH
BEPUT», U B ITOM COCTOUT HACTOSIILIEe 3HAYECHUE CJIOBA «JEHbIM»: Bepa B UX peasibHOCTh. Ho 31O
He Tak. Jlaxe camblil He3HAYMTEbHBIN JOJT SBJISIETCS UJUTIO3UEH, IOTOMY UTO KaK Bbl MOXKETE OBbITh
JOJKHBI JJOJIKHBI, €CJIM BaM HUYEro He Jaju?

Bce ¢opmsl iener — yeku, akimu, BeKCesl, IETMO3UTHI, U T. JI. — 3TO BCETO JIMIIb 0T,

OOBeMBI MPOIIEHTOB, KOTOPbIE OAHK MOJTyYaeT IMyTeM TAKOrO MOIIIEHHUYECTBa, MOPA3UTEIIbHbI.
VrpasieHue OaHKOBCKOH U ICHEXKHOW CUCTEMaMHU OJIMH 13 HanOosiee 3(p(heKTUBHBIX CIIOCOOOB yCTa-
HOBJICHUSI TUKTATyphl ceMercTBamMu VITIOMIHATOB, U SIPKUIA IPUMEp, JEMOHCTPUPYIOIINIA CTENeHb
oOmaHa Hac ¢ Bamu. Jliogu paboTaloT Ha HEHABUCTHOUM UM padoTe ISl TOrO, YTOOBI «BBITIATUTH Kpe-
IWT HA TIpHOOpeTeHre HEeJBMKUMOCTH WM ToBapoB». Ho uTo mpejcTtasisieT coOoi 3TOT KpeauT?
ITO 0T, BHITIAYEHHBIN BaM OaHKOM B OOMEH Ha TO, UTO BBl OTAAWTE eMy errle OonbIimii fonr. Ho,
10 3aKOHY — BBl HE MOKETEe MOKPBITh IONT ApyruM jgoirom! Takas ceTh B3aMMOCBSI3aHHBIX OaHKOB
¥ KOMITaHW# TIOJ1 yTipaBjieHreM VITioMIHATOB MCTIONB3YeT CBOE BIMSIHUE (KOHTPOJIb) HA TTPABUTEIb-
CTBO C IIEJIbI0 YHUUTOXKEHUsI MEHbIIIEro Ou3Heca, He OTHocsIerocs: K VyuTioMUHaTam, U yCTaHOBJIe-
HUS BCeoOIIel 3aBUCUMOCTY OT U30paHHBIX ceMercTB. [ToueMy MpaBUTEILCTBO TOCTOSIHHO M3aeT
3aKOHBI, KOTOPbIE O0JIEryaloT XU3Hb M YBEJTMUUBAIOT JOXO/ KPYIMHBIM KOPIOPAIUSM, HO yXYIIIAIOT
YCJIOBHSI M YMEHBIIAIOT IPUOBUTL MEeHbIlIeMy Orn3Hecy? BOT BaM OTBeT ¢ mpocToii (hopMyJIoii: 3aBu-
CHMOCTB = KOHTPOJIb; MHOrOOOpasue = ceodona.’

Bractp Haj JiioibMu ceifuac cocpeioToueHa B pyKax y HelpaBAonoJOoOHO MAJIOTO YHCa JIIOfIeH
Y pEelIaioulylo posib B 3TOM UIPaloT CPEACTBa MaccOBOW MH(OpMAalMU, KOTOpble BCE O OAHOTO
MIPUHAJJIEKAT NYI0-CHOHCKOM MHpPOBOM mute. «PazHooOpasue» CMU MOCTOSIHHO yBeTMUUBAETCS
3a CYeT POCTa KOJMYECTBA TEJIEBU3MOHHBIX KAHAJIOB, HO YHCIIO Te€X, KTO KOHTPOIMPYET KaHAaJIbI
U MX TPOLYKIMIO, TPOIOKAET YMEHBIIATLCS, MOTOMY YTO IUIaH VIUTIOMHUHATOB MoOApa3yMeBaeT
TOTAJIbHBIA KOHTPOJIb, U Mpek/e Bcero Haja JeHbramu 1 CMU, KoTopble HarlpaBjieHbl Ha OTBIeUe-
HHE BHAMAaHUs OOIIECTBA OT CYLTHOCTHBIX IpodsieM. Bee 310 — 00BeKTHBHOE ClIeICTBHE Mpoliecca
(popmupoBaHusT MUPOBOW UMIIEPUU M HETIOCPEICTBEHHO BBITEKAET M3 3aKOHOMEPHOCTEN MUPOBOM

7 [Nonpo6Ho B ucrounuke: [IaBum Alik— «Paca Yenoseueckas, Ioovimucy ¢ Konen» -2013»
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CUHEpreTUKU: II00aIbHASI UMIIEPHSI MOXET CYLIECTBOBATh TOJIBKO MPU JOCTATOYHOW TOJISIpU3AIIN
oOmecTBa Ha OOraTeIX M 00€370MEHHBIX, T. K. OJHU KUBYT 32 CUET JIPYTHX.

C npyroii cTopoHb!I ueT 00padoTka co3HaHus. OCyIecTBIsAETCs TI00AIN3aIUs MBIIUICHUS,
npuyeM 1o ameprkanckomy oopasily. CIIIA 3aBoeBbBalOT chepy oOpa3oBaHMS UesloBeKa, (op-
MUPYIOT WHTEPHET-TIOKOJICHHe, MOXHO CKa3aTh, HOBBI TWI YejoBeka Homo interneticus, mpo-
rpaMMBbl [TPECTIOBYTOrO0 «OTKPHITOro 00pa3oBaHusi», Kotopeie rotoBsatcss B CIIIA u CKOpO HayHyT
paboTy 1O mepernporpaMMHUPOBAHIIO HAITMOHATBHOTO CO3HAHMSI, HAIIMOHAIBHBIX MHTEPECOB B HYX-
HoM u BbirogHoM Jyts CIITA Hanpapienny. BHuMaHue oTBiiekaeTcst Ha CBOOOMBI /ISl THIepCeKCcya-
JIOB, MIET pa3BpanieHue yepe3 VHtepHeT U T. 1. C MOMOIIBI0 CBOMX 00pa30BaTeIbHBIX CTAaHJAPTOB
OHM OKOHYATEJIHO MOJIOPBYT OCHOBY TPAIUIIMOHHOTO HAIIMOHAIBHOTO 00pa30BaHUs B CTpaHax, Moj-
JIeXKAIUX YCKOPEHHOM II00AIM3alliH, OMYCTAT YPOBEHb HAIMOHATIBHOTO CO3HAHUS MacC U TIOHUMa-
HUE MU PeabHOCTEN.

Ho HOBbIE ujien COBpeMEHHOCTH pa3padaThIBAIOTCS B LIEHTPax AMepHKH U EBpoIbI, a cTpaHbl
TPETbEero MHpa JOKHBI MX OCYHIECTBIATh. M3 TakMX YCIOBMI HEpaBEHCTBA, UCTOPUYECKUX paH
Y OIBITa B MUPE POAMJIACH HEHABUCTh, KOTOPYIO HE MPEOIONETh ¢ IOMOIIBI0 H0OphIX cinoB. Kopoue
TOBOPsI, CTPAHbI TaK Ha3bIBAEMOTO TPETHETO MUPA BOCIIPHHUMAIOT COBPEMEHHYIO ITI00AIN3aIMI0 KaK
HOBYIO (hOpMY XOPOIIIO U3BECTHOTO UM KOJIOHHAIM3Ma. 8

ByzneT HeMITHAM HaIllOMHUTD, YTO HAITMM MHPOM CETOfiHsI MIPAaBSIT He MPE3UICHTHI, He mapJia-
MEHTBI, 2 OaHKUPbI ¥ OAHKH, KOTOPBIE HOCSIT CTATYC «IOCYIapPCTBEHHBIX», HO HA CAMOM JIeJie, BO TJIaBe
C IJIaBHBIM OaHKOM Tu1aHeThl PenepasibHoi PesepBHoil CUCTEMOI — SIBIISIOTCS] YaCTHBIMU KOHTOPAMH,
MMEIOIMMU MOHOTIOJHUIO Ha TeYaTh IeHer B HeorpaHmueHHOM KostndecTBe! C MOMOIIBIO KyTIJIEHHBIX
MMH YMHOBHHMKOB Y Pa3JIMUHBIX MTPABO3AIUTHIUKOB, OHM CHUMAIOT U YCTAaHABJIMBAIOT JII000E yI0OHOe
1151 ceOsl IPAaBUTENbCTBO. DTO OHU, pyKaMH KOPPYMITMPOBAHHBIX YNHOBHUKOB, MHUIITYT JIIOObIE y100-
HBIe JI7Is1 ce0s1 3aKOHBI B JTIOOOM rocynapcTe. Ml X HHCTPYMEHT MpeeIbHO MPOCT: YTOOHI B JIIOOOM
MOMEHT Pa30pUTh MUJUIMOHBI JIOACH U MOCTAaBUTh HAa KOJIEHU LeJIble TOCYAapCTBa, LIEHTPAIbHBIM
OaHKaM JIOCTaTOYHO OJHOTO IIIara — MepecTaTh BbIIABATh HOBbIE KPEAUTHI M TOTPeOOBaTh IJIaTekU
10 ctapbiM Joiram. C nomouibro MaHURYAUPOBAHUSL KOAUUECTEOM OCHENCHOIL MACCOTl OHU MO2Ym
8b136aMb IKOHOMUUECKUTL KPU3UC 8 AH000TE cmpaHe U 8 artom macumade. Pazseanus sxonomuky
npu NOMOUU UHPASUUY, UM He NPedcmasasiem mpyoa NOOHSMb HAPOO HA OAppuKaodsl, YCMpoums
DEBONOUUIO, MSIMENHC, BOCCMAHUE U 3AMEHUMb NH000L NPABUMENLCINEO 8 MO0 CMPAHe.

Jenbru! DTUM camMbIM pa3pyIHIMTETbHBIM OECITyMHBIM OPYKHEM MYJ0-CHOHHUCTCKAs MUPOBast
3JTUTA, OBJIAJIeNia B cOBepIeHCTBe. [Ipruem, 31ech CTOMT OTMETHUTD, YTO Ha 9TO OPYXHUeE Y CHOHUCTOB —
nosHas 1 6e3pasziesibHas MOHOMOJHS.

Jl1s1 Toro, 4yToOBI 3aKPENUTh YPOK O MPOUCXOKICHUM JIEHET, MOCIYIIaeM OIHY MHTEPECHYIO
Y BEChbMa MO3HABATENIbHYIO CKa3KYy.

8 Baaguvup Ilenk, M3panns, cnenpansHo aist NuclearNo.ru, 6 mapra 2012
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Cka3ka 0 MyapoMm 1oBeJipe

Kaxpiii u3 Hac qOJKEH MOHSTh, YTO B I1eJIOM BCE OOIIECTBO HAXOMUTCSA B fonrax y LleHTpab-
HBIX OAaHKOB M HHMKaK He MOXeT BhIOparbcs M3 HuMX. OOIas cymMma Jojira BceX rocyIapcTB M X
JKUTEJIeH B HECKOJIBKO Pa3 MpeBHIIIaeT OOHiA 00bheM JIeHEKHON MACChl, CYIIECTBYIOIIEH B MUPOBOM
9KOHOMHUKe. UTOOBI rpaxk/iaHe ¥ MPaBUTEIbCTBA TOCYIAPCTB MMEIA BO3MOXHOCTh BEPHYTh OaHKaM
B3AThIe Y HUX KPEAUTHI, OAHKU BHIJAIOT HOBBIE KPEIUTHI, BIIMBAs B OOpaIlieHre HeOOXOIUMYIO JISHe k-
Hylo maccy! Takum o6pa3oM, cymma Jiojra pacteT OeCKOHEUHO. 3a4eM 3TO HyKHO OaHkam? UToOsI
MMeTh aOCOMIOTHYIO BJIACTh HAJl TEMH T'OCY/IapCTBaMH, B KOTOPbIE MPOHMKJIA 9Ta cUCTeMa !

Tak co3maioTcss KpU3KUCH B MUPOBOM SKOHOMHUKE. Tak 3a OeClIEHOK CKYMaloTCs 3€MJIH, JI0Ma,
KBapTHPBI, 3aBOJIBI, TA3€Thl M aKIMU KPYIMHEHINNX Kopropamuid. Majio KTo pa30upaercsi B STOM.
HukTo He MOHMMAaeT TOU CXeMbl, HUKTO HE BUIUT e, HUKTO He BEPUT B Hee... Vl UMEHHO Mo3ToMy
9Ta cxema padoTaer.

ThI TOXe He Bepulllb ckazaHHOMY? Thl IPOCTO HUYETO He 3Haellb 0 (prHaHCcaX U OAHKOBCKOM
nene. Thl He 3HaEIIb, YTO TAKOE «OMepalliy C YaCTUIHBIM IMOKPHITUEM» — YaCTUYHOE Pe3epBUPOBA-
Hue. Thl CBATO BEpHIIL B TO, YTO Y OAHKOB €CTh XPAHWIHINA, B KOTOPBIX JIeXKaT JEHBIH. .. Thl Hau-
BEH, KaK U BCe OCTaJIbHbIC: ICHET TaM HeT. Bce eHbru ceiiuac HaxoasITCsl HA MOHUTOPaxX OaHKOBCKUX
KOMITBIOTEPOB.

Pazo0patbcsi B 9TOM HaMCIIOKHEWIIIEM BOMPOCE HaM MOMOXET CKa3zka O MYIPOM IOBEIUpe,
KOTOpasi aHUMHUPOBaHA B JIByX 3aMeyvaTesIbHBIX JOKYMEHTAIbHBIX (puibMax: «becuennulili doanap.
3axeam mupa» v «/lenveu. Ilupamuoa 00.4208», OH HAXONSITCSA B CBOOOTHOM jocTyrie B VHTep-
Hete. OYeHb PEKOMEHIYI0 UX TIOCMOTPETh. A HaM MPEICTOUT JAOJATUN Pa3roBop. [leHbru, moBepeTe,
atoro crosT... Ho, naBaiite, mociyiaem 3aMedaTesibHylo ckasky o Myapom oBenmpe:

B HexkoTopoM mapcTBe, B HEKOTOPOM TOCYIAapCTBE Ha TPOTSIKEHWW TOKOJICHUN JTIOAU
UCTIONB30BAIM CUCTEMY HATypaJbHOro oOMeHa. UenoBeK MoAaep:KUBall KU3HEIEATETbHOCTh CBOEH
CEeMbH, M3rOTABJIMBAsI CaM BCE HEOOXOAMMOE, WM CIIEIMATN3UPOBAJICS B ONPENeEHHOM peMeciie,
a MBJMIIKYA TPOAYKTOB CBOETO peMecia OOMEHUBAT Ha W3JIUIIKYU MTPOIYKTOB TPYy/a IPYTUX pemMec-
JIHHUKOB. 3emJie/ieliel] BhpaiuBa XJied, Ky3Hel| KOBaJI TIOAKOBHI U TLTYTH, IIOPTHOM MW OJEK1Y,
a YeTBEePThI 3aHUMAJICS KMBOTHOBOACTBOM. Kask/plil Jiesiat To, 4To ObUIO HY)KHO HE TOJIBKO €My,
HO U Apyrum. Jlonroe BpeMsi 3aHUMAIFCh OOMEHOM, a MOTOM MPUIYMaId YHUBEPCAIbHbINA SKBUBA-
JIGHT, KOTOPBIA MOKHO OBbLJIO ObI OOMEHATH Ha BCE, YTO KaXAOMY ObLIO HYXHO. M HauekaHWI Toraa
Ky3Her] 100 MoHeT, KOTOpble pa3aesni BceM MOpoBHY. M OHM TOTOBOPMIIKCH, UTO 1IeHa MOHET OyeT
paBHa BCEM TOBApOB, KOTOPbIE OHU MPOW3BENH, T.€., BCE 3TU TOBAphl CTOMIN Kak-pa3 100 MoHerT.
JKuByT OHH, 1 rops He 3Ha. Ho uepes rox okazanock, 4to, Ha, Te ke 100 MOHEeT TOBapoOB OKa3aJioCh
BJIBOE OOJIbITIE, ¥ TIOSTOMY MX JICHBI'M CTAJIH B/IBOE I0poXke. To ecThb, Koraa ieHer B 00palieHnu MaJio,
TOBaphl ¥ YCIIyTU OYIyT CTOUTS jierieBiie. Ho OHM MogymMalii v pelvii OCTaBUTh IIEHbI Ha TTPEeKHEM
ypOBHe U Ky3Hell HakoBaJl e1ie 200 MOHET, JEHbI'M CPOBHSUIMCH C KOTMYECTBOM TOBapa U IeHbI MO~
HSUTHChH 0 MPEKHEro YpoBHs. M3 9mo20 ypok: umoobsvl yervl Ha PulHKe He NPbI2dAU UX HYNHCHO peay-
AUPOBAMb KOAUHECTBOM OeHez HAX00auuxcs 8 oopawenuu — LlenmpanvHolm 6aHKoM HeOOX0O0UMO
BHUMAMENBLHO CACOUNb 3a UBMEHEHUEe KOAUUECMEa MO8apos i AKNMUB08 8 OMOENbHO 835UMOLL CIpaHe.

Ho stu UenTtpasnbHble 6aHKM, Kak Mbl YBUIUM YyTb TO3XKE, 3aHMMAIOTCS COBCEM HE TeM,
YTO OHU JEKIAPUPYIOT. OHU GHUMAMENLHO CAe0sim 34 meM, K020a CPeOHUll Kaacc, HaKAUeHHbLIl
Kkpedumamu, 3dpgpexmusno 3apadomaem, npocmoie 200U yesznym 6 unomexe 1B uzvimarom
OeHbzu U3 00pauieHust, 00eCKpPO8AECHHbIE KOMMepUuecKue 0aHKU OAHKpOmMsimcs, 100U u opaa-
HU3auUU, paccuumvléascob 3a Kpeoumol, npooarom 0aHKam 3a 0eCUeHOK aKmuevl, Keapmupbl
u umyuwecmeo. U mym — nepoar, skonHomMunuyeckui Kpusuc. Ha kakoe-To BpeMsi Bce 3aMUpaeT,
notoM OaHKH, BBICTYIIAsA B POJIM CHIaCUTeNIel 1 HaIMX Oarojeresieid, CHOBA 3aKauMBAIOT JIeHbraMu
PBIHOK ¥ CHOBA 3aTaMBAIOTCS B OKUAAHUM, KOTJIa UX KJIIMEHTHI MOJHAKOMAT XUpoK. U Torma cHoga. ..
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[TosToMy, MBI JOJKHBI YETKO 3alIOMHUTb, YTO IKOHOMUUECKUE KPU3ucsvl, dedhoamul, a max ice
U uH@asauus, He 803HUKAIOM 6HE3ANHO U OECNPUUUHHO — OHU NAGHUPYIOMCS U MUAMENbHO
RPOCUUMBIBAIOMCS MUPOBOLL (PUHAHCOB80TL IAUMOTL 80 2.1a8€, KOMOpPOoii cmoum cemeiicTBo Port-
IIWIbI0B, U OCYIIECTBIISIIOTCS OUeHb MPOCTHIM CIIOCOOOM — PETYJIMPOBAHUEM KOJTMYECTBOM JIeHET
HaxXOJAIMIUXCS B oOpaiieHuu. Ipyrux npuyuH HeT, Kakue Obl IPUYMHBI He 03BYUMBAJIM Yepe3 CBOU
CMMU npaBuTenbCcTBa M OAHKUPBL: IKOHOMUYECKUE KPUSUCHL 8bI3bIEAIONCSL €8PelCKUMU OAHKU-
pamu ucKyccmeeHHo uepe3 u3vsimue 0eHez U3 00pawieHusl.

A, 910 TaMm ¢ HarmmMu padoTHUKaMu? OHU HEJIOTO TTPOIBETAIIH.

W BOT, OHAK AL, K HUM ITPHUIIIEN XOPOIIIO OAETHIN YeJIOBEK, Ha3BaJICsI MeHsIION, U IeperoBOPUIT
C KaXJIbIM OT/IEJIBHOCTH.

KpecTtbsiHuHY OH cKa3aJl, 4To Ky3HeIly I0OBEPSATh HEJb3sl — OH MOXKET HAaUeKaHUTh MOHET BTaliHe
OT JIPyTHX, a Ky3HeIly CKa3aJjl, YTO XOPOIIO Obl MepeaTh Ty TSHKEIYI0 00s3aHHOCTb, IeJIaTh JEHBIH,
3a Xopoiree Bo3HarpaxaeHue emy. M Bot mporuio yxe cto jieT (PPC eBpelickue GaHKUPHI MOIIIECH-
HUYECKUM IyTEM, TpoBeu 4epe3 KoHrpecc 23 nekaOpst 1913 r.) kak 3T paOOTHUKHM CaMH TOTO
He 3Hasl paboTaOT Ha STOTO JISIO.

Ho stum peno He 3akoHuUmsioch. MeHsiia npemioxut uMm: «I1ockobKy, BaM HYKHO pa3HOe
KOJIMYECTBO JIEHET, s Mpesiaraio, 4ToObl KaKIblid TOMYYHI OT MEHSI CTOJIBKO, CKOJIBKO TOIMPOCHT.
He Oyner HUKakuX OrpaHMUYEHU, KpOMe CIIOCOOHOCTH BEPHYTh A0JT. CKOJIBKO MOHET KakK bl U3 Bac
MOJTYYHUT Cefvac, CTOJIBKO JOJIKEH U BEPHYTh B KOHIIE TOJa». «A 4TO BbI IOJIyUUTE 32 ITO?» — CIPO-
cwi y MeHsUIbL.

«[lockonpKy s Tipeasiaraio BaM YCJIyTH, T.e. SIBJISIIOCh MCTOUYHMKOM JIEHEr, s UMe IpaBo
Ha TU1aTy 3a Moo padoty. Ckaxem, 3a Kaxapie 100 MOHET, KOTOpbIE KaK/Iblii M3 BaC BOBMET Y MEHs,
oH MHe BepHeT 105 MOHeT 3a Ka /bl Toj1, B TEYeHHE KOTOPOro OyJeT COXPaHSTh ITY 33/10JKEHHOCTb.
Ot 5 MoHeT OyayT IJIaTOM MHeE, U 3Ty IUIaTy S Ha30BY «IPOIEHT». HUKTO He MOr MpemyioKuTh
HHUYEro JIpyroro, U Kpome Toro, 5% Ka3zaauch COBCeM HeOOJbIIoNn IiaToi 3a rof. [lotomy Ha Tom
Y TTOPEIIIIIH.

B kon1ie roga MeHsina o6o1iesn ¢ BA3UTaMH BCeX TeX, KTO ObLT eMy JI0JKEH MOHETHI. Y HEeKOTO-
PbIX M3 HUX OKa3aJI0Ch OOJIbIIIe MOHET, YeM OHU OJIAJKUBATN Y MEHsITBI, Y KOTO-TO UX ObLJIO MEHBIIIE.
Ho Tak okazanock moToMy, 4To B CAMOM HauaJie ObUIO M3rOTOBJIEHO CTPOTO OINpPEAeIEHHOE KOJUe-
CTBO MOHET.

Te, y KOoro okazanaoch OOJIbIIIE MOHET, YeM OHM 3aHUMAJIH, BEPHYJIM CYMMY J0JTa ¥ CBEpX HeE —
ycJIoBJIeHHbIE 5 MOHeT Ha Kaxaple 100 monet gonra. Ho BCE€ paBHO, BEpHYB 10T ¥ POLIEHTHI, OHU
ObLI BBIHYKJICHBI Cpa3y ke CHOBA MPOCUTH AEHBIU B JIOJIT, YTOOBI MPOIOIKATH CBOIO JESITETbHOCTD
B HOBOI1 CHCTEME.

OcrasibHble ke B MEPBBIA pa3 yAUBIEHHO OTKPBUIM IS ce0sl, UTO Y HUX €CTh JIONT, KOTOPHIH
OHH HE B COCTOSTHUM BO3BpaTUTh. [lepen TeM, Kak CHOBa OIOJKUTH MM MOHETHI, MeHsi1a B3su1 B 3aJ10T
YTO-TMOO0 U3 UMYILIECTBA STUX JIOJKHUKOB, M OHM HaYaJIM HOBBIN TOIOBOM IMKJI, C HAMEPEHHEM pa3-
AOOBITh TU camble S J0OABOYHBIX MOHET, KOTOpbIE OKa3aJI0Ch TaK HEJIErKO HANTH.

W HUKTO He TOHSII, YTO B LIEJIOM BECh HapoJ HEKOTOPOTO IIapcTBa, HEKOTOPOTO rOCYAapcTBa
HUKOI/Ia HE CMOXET BBIMTU U3 3aJI0JKEHHOCTH, MTOKA HE BO3BPATUT BCE MOHETHI, BbIIaHHBIE MeHsI-
JIOi, HO IaXke M B 3TOM CJIydae OCTAaHETCs 3aJJ0JKEHHOCTh Ha 9TH 5 JI00aBOUHBIX MOHET M3 KaXKIbIX
100, koTOpBIe HUKOTAA He ObLIHU IMTyIIeHbI B 000poT. HUKTO, Kpome camoro MeHsibl, He 3aMmevalt, 4To
3aruIaTUTh MPOIEHT OBUIO MOMPOCTY HEBO3MOXHO, — I00aBOYHbBIE JEHBI'M HE CYIIECTBOBATIU B 000-
poTe, U, CJIeI0BaTeIbHO, Y KOTO-HUOY/Ib BCEI/Ia MX HE XBATAJIO.

Koneuno, cam MeHs1a Toxe BpeMsl OT BpEMEHHU TpaTUJl HECKOJIBKO MOHET. Ho OH ofMH He Mor
pacxonoBaTh TaKylo CyMMYy, KOTOpast Obl TIOKpbUIA 5% SKOHOMUKH IIEJIOW CTPaHbl. BBIIM THICSYH,
MUJLTHOHBI YesioBeK, a MeHsiia Obut oguH. C Ipyroii CTOPOHBI, OH OCTAaBAJICSI OOBIYHBIM I0BEJIMPOM,
HO JKUBYIIIUM OUY€Hb Jaxe 0e30e/1HO.

BmecTo nieHer Hauanm XOxkA€HHEe PACITUCKH «MYAPOro» I0BeIrpa
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B 3aHel yactu cBoei JlaBKM MeHsi1a yCTpOwIT cetidp, 1 MHOTHM JIIO/ISIM MTOKA3aJI0Ch YAOOHBIM
B IIeJIsIX OE30MaCHOCTH OCTABJISATh YaCTh CBOMX MOHET B 3TOM celidpe. MeHsiia 6pait 3a 310 HEOOb-
HIYIO IJIaTy, CyMMa KOTOPOH 3aBHCENIa OT KOJIMYECTBA OCTABJISIEMBIX MOHET U OT CPOKA, HA KOTOPHIH
WX OCTABJISUTM. XO35IMHY OCTaBJIsIeMbIX MOHET OH JJaBaJl paCIUCKy Ha CYMMY OCTaBJIeHHOTO. Tenepb,
KOrjia KTO-TMOO IIeJT 32 MOKYIKaMu, OH OOBIYHO HEe HOCHUJI C COOOM MHOXKECTBO 30JIOTHIX MOHET.
Bmecto 3T0ro crasio 0OBYHBIM IUIATUTH TOPrOBILY OJHOM MM HECKOJMBKMMH paciucKamy MeHsiIbl,
B 3aBHICUMOCTH OT CTOMMOCTH TOKYIaeMoro ToBapa. TOproBiibl MPUHUMAIN STH PACIIMCKU HapaBHE
C HACTOAIIMMUA JEHbraMu, IITO6I)I II0TOM OTHECTH UX K MeHsJle U OH UX O6MCHHGT Ha COOTBETCTBY-
IOIIYI0 CYyMMY JieHer. Tak pacnucKy Hadaivd IepeXOanuTh U3 PYK B PYKH.

Co BpemeHeM MeHsiia 3aMeTHII, YTO KpaliHe peKO KTO-TMOO MPUXOAWT K HEMY M TpeGoBa
CBOM BCE 30JI0ThIE MOHETHI, M HUKOrJa BMecte. OH mogymait:

«5 (pakTUECKU BIIAMCIO 3/1€Ch BCEM STUM 30JI0TOM, U BCE elI€ BHIHYKAEH paboTaTh Kak Mpo-
croii pemeciieHHUK. Kakoil cmbicn? EcTh AecATKH, COTHU YeJIOBEeK, KOTOPBIE C PaJOCThIO TUIATHIH Obl
MHE TTPOIEHTHI 32 MPABO MMOJIb30BAHUS STUM UyKHM 30JI0TOM, KOTOPOE XPaHHUTCS Y MEHsI, U KOTOpoe
ero HacTOsIIIME XO03sieBa MPAKTUYECKU HUKOI/A y MeHs He 3abupaiot. Ha camom gene, 310 30510T0,
KOHEYHO, He MOE€, HO OHO HaXOAWUTCS B MOEM pacIiopsbKeHHe, a 9TO — caMmoe IiaBHoe. Mue yorce
He HYJCHO U320MABAUBAMNb HOBblE MOHEMbl, UMoObl 00aNHCU8ams ux. A moey ucnoav3oeamo me,
KOmopbule XpaHsimcst 8 MOEM celighe».

Bnavane Mensiia Obu1 oueHb ocTOpokeH. OH OJaKMBAT TOJNIBKO HECKOJBKO MOHET 3a pas3
¥ TOJIBKO TOT/Ia, KOTJa MOT OBITh TBEPIO YBEPEH, UTO JAOJKHUK MX BO3BPATHUT B CpoK. Ho co Bpemenem
OH HavaJl BecTu ceOs Oojiee yBepEeHHO U OIAJKUBATh OOJIBIIIUE CYMMBI.

OpnHaxIpl y HETO BIIEpBbIE MOMPOCHIIN OYeHb OONIBIION 3aéM. MeHsi1a mpeIokK T JOJKHUKY :
«Bmecmo moeo, umo6 ynocumu 8ce 3mu MOHeNbl, MOHCEM COAAMb 8KAAD HA 8aule UMS, d 5| 8b10AM
8aM HECKONbKO PACNUCOK HA OOUYIO CYMMY O0ANHCUBAEMBIX MOHEND .

JIOJKHUK corylacuycsl M YHIEN C LeJIOM OXarkol pacnucok. HOMKHUK TMOMy4usl 3aéM, HO,
OJIHAKO, 30JI0TO HU Ha CEKyH]1y He MOoKuaaso ceiih Mensibl. Korma kiaueHT yien, MeHsina paocTHO
paccmesiicst. Termepb OH MOT €CTh IIMPOT ¥ IPOJOJIKATH UMETh €r0 B CBOEM PACIIOPSIKEHUH LIEIEXOHb-
kuM! OH Moz odandxcusamse 3040mo, U OHO NPOO0AAHCAN0 Obl HAXOOUMBCS 8 NOAHOM €20 PAcho-
PpAdCeHUU.

I[pbeH, WHOCTpAHIbl 1 Bparu MeHnsb1 HYXJAJIUCh B CPEACTBAX AJIA OCYHICCTBICHUS CBOUX
iaHoB. 1 BCEria, Korga OHMU MOIJIM JOKa3aTb, YTO B COCTOAHHWU BO3BPATUTL HOJI, OHH ITOJYy4daInu
HeoOxoauMmbIid 3aéM. [IpocThIM HamMcaHNEeM «pacHHuCOK» MeHsla MOT OaJDKHMBATh BO MHOTO pa3
OOMBIIIE CYMMBI, Y€M CTOMMOCTbH BCEro 30Ji0Ta B ero ceiie. [Ipu 3TOM OH Iaxke He ObUT XO3sH-
HOM 3TOro 30JI0Ta. Best onepariysi B 11eJI0M OcTaBajiach HaAEKHOM, MMOKA HACTOSIIME X0351eBa 30J10Ta
He TpeOOBAIM €ro BO3BpaTa, U MOKa K HEMY MOJIePKUBAIOCH JOBEPHE JIIOJICH.

MeHsia BeJ1 KHUTH ydeTa IeOuTa U KpeIuTa KaxJoro KJIMeHTa. TOT HOBBIH POCTOBIINYECKUIT
Ou3Hec oKaszaJicsi BechbMa MpUOBUIbHBIM. Ero mosokeHue B 00IIecTBE poCio MOUYTH C TOW ke CKOpPO-
CTBIO, C KAaKOUM YBEJIMIMBAJIOCH €ro cocTostHue. OH MpeBpaTWICS B BAXHYIO IEPCOHY, K HEMY OTHO-
CUJIMCh B YBAKCHUCM. B (bI/IHaHCOBbIX BOIIpOCax €ro CJIoBo 6I)UIO PaBHO BOJIE€ BCEBLIIIHETO UJIU CBS-
HIEHHOU 3arOBe/IN.
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CekpeTHbIH CO103 «MYJPbIX» I0BEJIHPOB

IOBenupsl Opyrux ropodoB OYEHb 3aWHTEPECOBAIUCH JEATETIBHOCTHIO Haliero MeHsuIbl
¥ TI03BaJIM €ro Ha BcTpeuy. OH OOBSICHIIT UM CBOM JIGUCTBUS, HO TIPEIYIPEINI UX O HEOOXOIMMOCTH
XpaHuThb 3TO B TaitHe. Eciu ObI m1aH pacKkpblics, pyxHyna Obl Bcsl cuctema. [10aTomMy Bce 10BEMphI
MIPUIILTH K COMIAIIEHUI0 c(DOPMHUPOBATh COOCTBEHHBIN CEKPETHBIN c0103.° KaskIblil IoBeTp BEPHYIICS
B CBOW POJIHOM rOpOj M Havasl JeCTBOBATh TaK, Kak Hayuus1 ux MeHsuia.

Terneps JItoM TPUHUMAITN PACTIMCKH I0BEJIMPOB KAK HEUYTO PABHOIIEHHOE CaMOMY 30JI0Ty. MHO-
rve yKe OTIaBaJi Ha XpaHEHHE He 30JI0TO, & CAMHM PACHHCKU — TOYHO TaK K€, KaK OTIABaJH Obl
Ha XpaHeHue MOHeThl. Kora oauH Toprosell XoTes OIUIaTUTh TOBap APYrOMy TOPTrOBILY, OH IIPOCTO
ncal KOPOTKYIO 3anucKy MeHsijie, B KOTOpOW MPOCKIT TIEPEBECTH IEHBIM CO CBOETO CUETA HA CUET
3TOro BTOPOTo TOProBia. ¥ MeHsuIbl 3aHUMAJIO BCEr0 HECKOJIbKO MUHYT OTKOPPEKTHPOBATh 3aIHCH
B CBOMX KHMTax. JTa HOBasi cucTeMa Mmprodpesa OOoJbIIyIo MOMYISPHOCTb, M 3aIIMCKU C Pacriopsike-
HUSIMH O TIEPeBOJIe ICHET HAYaJId HAa3bIBaTh «YeKH».

OpHaxIpl MO3IHEW HOYBIO I0BEIMPHI M3 Pa3sHbIX T'OPOIOB CHOBAa COOPAIMCh HA CEKPETHYIO
BcTpeuy 1 Myapeiin Mensina-FOBenup pacckasan um o cBOEM HOBOM Iu1aHe. Ha cnepyiomuil 1eHp
OblJTa OpraHM30BaHa BCTPEYa CO BCEMU MPaBUTEISIMH, M MeHsis1a 00paTuiIcs K HUM:

«Pacrmcku, KOoTopble Mbl, I0BEIMPBI, BBIIAEM HAIMM KJIMEHTaM, TPUoOpesr OOJIbIIYIO TOITy-
asipHOCTD. Be3 coMHeHust, GOMBIIMHCTBO U3 BaC TaKKe MMM TOJIb3YeTCs M HaXOAUT UX BechbMa ynoo-
HBIMW». [IpaBUTeNy COrIacCMIIMCh C STUM YTBEPKJICHUEM, HO He BHUJICH, B YEM 3/1€Ch MOKET OBbITh
npo0siemMa, U KakoBa MpUYMHA 3TOro codpanus. «IIpekpacHo, — npomomkan Mensuia.— Hekoto-
pble PacIUCKM YK€ HAYMHAIOT MOIAEIBIBATHCS (DATBITUBOMOHETYUKAMHU. DTOMY HYKHO TMOJIOKUThH
KOHel !»

[MpaButenu OblIM 00ECTIOKOEHBI. «YTO HaM HYXHO JieNlaTh?» — CIpalvBaid OHW. MeHsuia
oTBeTWII: «MO€ mpeiokeHre cieayloliee: Ipexkae BCero, qapainTe cieaeM 3a/1auei paBuTesbCTBa
reyaratb HOBble OWJIETHI HA CHEIMAIbHON Oymare, cO CIOXKHBIM M3OIMIPEHHBIM PUCYHKOM, M KakK-
Al OUJIET MYCTh MOANKMCHIBAET CaM IJIABHBIN IT'yOepHATOP. DTH HOBbIE OMJIETH MBI HA30BEM OAHKHO-
Tamu'’. Mbl, 10BeTMpPBI, OyeM TOJIBKO pajibl OIJIATUTH BCE PACXOJIbl HA MeYaTaHue ITUX OAHKHOTOB,
MOTOMY UYTO 3TO CKOHOMHUT HaM MHOKECTBO BPEMEHH Ha BBIIMICHIBAHUE OT/IEJIBHBIX PACIIUCOK».

[paButenu 3agymanucek: «Hy, 4To 3k, 3T0 Hall JOIT ¥ Hama padoTa — MPeJoX paHsATh JIIOeH
OT TIO[IEJIOK ¥ MOIIIEHHUYECTBA, M TOT COBET HAM Ka)KETCsI BIIOJIHE Pa3syMHBIM». TakuM o0pazom,
MOCTAaHOBUJIM KPOME «4YEKOB» TMPHUCTYIHUTH K MEYaTaHUI0 HOBBIX OyMakeK — «OaHKHOT».

«/lanee, — ckazas MeHsina, — Hekomopbwle A00U 000bIBAION 30A0MO U U320MABAUBAION C8OU
cobcmeerHble MOHembl U3 3onoma. A npeonazaro uzoamo 3AKOH, komopblii Obl npeonuculéan Kaxic-
oomy, KMo Hawen 3010mo, coasamu e2o. Koneuro, makue Haxooku 6yoym onaauensvl HOBbIMU OAHK-
HOMAMU U YoHce UMEIOUUMUCS 3010MbIMU MOHEMAMU» . DTO MPEATIOKEHUE TOXKE 3ByUalio MPEKPaCHO.

Be3 ocoObIX pazaymuil ObUIO HareYaTaHo OOJBINOE KOJUYECTBO HOBBIX, KPACUBBIX OAHKHOT.
Ha kax o 6aHKHOTE ObUTO HarieuaTaHo e€ JqoctomHcTBO — $1, $2, $5, $10 u 1. 1. ($ — 3HaK 000-
3HAYAIOIIHN CJIOBO «JI0JUIap»). He Takue yk 3HaYMTe/IbHbIe PAcXO/Ibl Ha HarleuaTaHue OaHKHOT ObUTH
TMOJIHOCTBIO OTUIAYEHBI I0BEJTUPAMH.

BankHOTHI ObUTH TOpa3/1o Oosee yIOOHBI B MEPEBO3KE M MX OYE€Hb OBICTPO MPUHSIIM K TOBCE-
MECTHOMY KCMOb30BaHUI0. OIHAKO, HECMOTPSI HA MX MOMY/ISIPHOCTh, OAHKHOTHI MCIIOJIB30BAJIHChH
Bcero B 10% Bcero oObEMa 1uiateskel B cTpaHe. 3anvcy MoKasbBaii, 9To B 90% pacy€éToB UCHIOINb-

B B 1773 1., COCTOSIOCH coOpaHue TpUHAJUATH eBPeHcKIX OaHKMPOB MoJ MpecenaTeabcTBoM Maiiepa Ammtens Baypa — Por-
muiabaa B r. Ppankdypre—Ha-MaiiHe rae oHM 1 OOCYAVIIM IUTaH O 3axBaTe Mupa — (puM. aBTopa — B.K).

10 Or anrn. bank — 6ank u anr. note — pacnucka
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30BAJIUCh BCE Te ke «UeKi». VITak, Mbl TIOJOIUIN K CIIEYIOIEMY ITAIly — K UaCmUuHOMY pe3epeu-
POBAHUI).
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IlepBbie 00MaHyTbIe€ BKJIATINKH

Jlo cux mop KJIMEeHTHI IiaTuii MeHsiie 3a To, 9TO OH XPaHWUJI UX AeHbru. Terepb, 9ToObl MpH-
BJIeub OOJIbINIE JICHET B CBOU ceiidh, MeHsima 3asiBII, YTO CBOMM «BKJIJUUKaM» OH Oy/IeT IJIaTUTh
3% OT CyMMBI MX BKJIaJa ¥ MPUILTIOCOBBIBATH 3TH JIEHbIM K CYMMe UX BKJIaJia. BONBIIMHCTBO JTofieit
CUUTAIM, 4To MeHsma Naét IeHbru B 10T 1of 5%, v ero, MeHsibl, 3apaboTOK Ha 3TOM COCTaBUT 2%
pazauibl. KpoMe Toro, KJmMeHTH BOOOINE He 3a/1aBajId MHOTO BOIPOCOB, MOTOMY YTO TMOTy4aTh 3%
Ha CBOW BKJIAJl OHM MOCYUTAII TOPA3JIO0 JIydllle, YeM IUIATUTh ONpee/IEHHbIE CyMMBI 32 XpaHEHHE
CBOMX JICHET B HAJe)KHOM MecTe.

KonmuectBo cOeperatefbHBIX BKJIQZOB BBIPOCTO. Tereph C OMOTHUTETBHBIMU JIEHBrAMU
B 3amace MeHsia yxe mor jgaBate B goar $200, $300, $400... $900 Ha kaxapie $100 B MoHeTax
1 OaHKHOTaX, KOTOpbIe AEHCTBUTEIBHO XPAHWINCh y HEro Ha BKJagax. (Mbl yxe 3HaeM, 4ToO 3TO
Ha3bIBACTCS YACTHYHBIM Pe3ePBUPOBAHNEM, WU — «ONEPAI[HH C YACTHYHBIM MOKPBLITHEM> ).

Emy npuxoaunock ObITh OCTOPOKHBIM, YTOOBI HE MPEBBICUTh OTHOIICHHUS 9 K 1, IOTOMY 4YTO
MPUOTU3UTETFHO OJMH KJIMCHT U3 JIECSATH BCE Ke MPUXOAUT MOTPeOOBaTh CBOM COePEKeHU ST HATNY-
HeiMHA. Ecnii Obl He HalUIOCh HYKHOM CyMMBI B HAJIMYMH, KOTJA KTO-TMOO MOTpedoBai Obl CBOM
JeHbIH, JTIOV MOTJIH 3arofI03pUTh HeJlaJHOe, OPraHn30BaTh MPOBEPKY U TOrJa UX cOeperare/ibHbie
KHIKKHY TIOKa3aJIi ObI a0COJTIOTHO TOYHO, CKOJIBKO JIEHET OBbLJIO TIOJIOREHO Ha XpaHEeHUe.

Kpome 3toro, a BOT 371ech OyipTe OueHb BHUMAaTEIbHBIMU, Ha Kaxabie $900 B OyxraiTepckux
cueTax, KoTopble MeHsisla olaJKUBaJl, COOCTBEHHOPYYHO BBIITUCHIBAsI PACIIMCKU, OH MOT TpeOOoBaTh
no $45 npouenrtoB ($45 = 5% ot 900). Korma mgoir Bo3Bpamiaicsi ¢ COOTBETCTBYIOIIMMU MTPOLICH-
tamu ($945), To $900 B3aMOCOKpalainuch B KOJIOHKe aeOuTa, 1 MeHsiia octaBiisii cede $45 cBo-
ero mporeHTa. Takum oOpa3oM, eMy ObLIO OoJiee YeM BBITOJHO TUIATUTh $3 MPOIIEHTOB HA KaXble
$100, mooxkeHHBIX HAa BKJIaJl, KOTOPbIe HUKOT/IA HE TIOKUIAIU ero ceiida. DTo 3HAUMIIO, UTO C Kax-
apix $100, MoIoKeHHBIX Ha XpaHEHHe B CaMOM Havajie, OH MOT TONy4YuTh 42% MpUObLIH, TOrIa KakK
OOJIBITMHCTBO OBLJIO YBEPEHO, UTO OH 3apadaThiBaeT Ha 9TOM TONBKO 2%. U Bce ocTasibHbIE I0BETUPBI
nenanu 1o xe camoe. Cozdasanu deHveu U3 HUUE20, 0OHUM NPOCIBLIM POCUEPKOM nepa, U Kpome
mozo 3apadamuvléanu Ha SMOM RPOUEHM.

[MpaBna, oHM He meyarayM camMu OAHKHOTHL. VX Tieyarano MpaBUTEIBCTBO (IO CO3IAaHUS
®PC — B.K.) u Bpyyaso oBeJIMpaM i pacrpocTpaHeHus. EMMHCTBEHHBIM pacxoioM MeHsuibl
Obl1a HEOOMBITIAs CyMMa, BhITUIAUMBacMasi 3a Hareyatanue 0aHKHOT. OIHAKO, H8eaupsvl co30a8anu
O0eHb2U U3 «Kpeduma», KOMopwlil c030a8a.ncst U3 HUUe20, U Kpome nozo, Ha Hezo ewé HaKAadbl-
ea.au npouenm. Ho GONBIIMHCTBO J0fiel ObLJIO YBEPEHO, UTO oOecrieueHre JeHbraMu ObLIo (PyHK-
[IMel TIpaBUTENbCTBA. Takke JIOIM BEPUJIM, UTO JIEHBI'M, KOTOpPBIE Ola/KMBaI MM MeHsiia, Obun
JEeHbTaAMU, KOMOopble KMO-MO NOAONCUN HA XPAHEHUe, XOTS B TOM U ObLJIO HEUTO CTpAaHHOE: BKJIA[]
HEe yMeHbIIacs, Korma MeHsna aaBan 3aéM. Eciu Obl Bce BKJIQJUUKH 3aXOTENN OIHOBPEMEHHO
3a0paTh CBOM BKJIaJbl, 0OMaH ObLT ObI packpeiT. Ho mpoOiem He ObUTO, IaXxe ecd KTO-TO MPOCHIT
3aéM MPSAMO B MOHETaxX WM B OaHKHOTaX. MeHsIa MPOCTO OOBSACHSUT MPABUTENILCTBY, UTO IO MPH-
YHMHE yBEIWYEeHUs] HACEIECHHs WM POCTa MPOM3BOJICTBA MY HEOOXOAMMO OOJIbIlie OaHKHOT, TOCIe
Yero Nojydyas uX B 0OMEH Ha yIiaTy CKPOMHOW CTOMMOCTH TI€UaTH.

Ilocmenenno, noo caadkue peuu MeHsinbl, 8ce HaceneHUe 0KA3AN0CHL Y He20 8 00/12aX.
C mpyodom eo38pauiast Kpeoumwl, 200U YE3A.1U 8 HEYNAAUEHHBIX NPOUCHMAX.

Cutyanus cHavasia OCJIOKHWIACH a MIOTOM BOBCE 3alllia B TYMUK. Y mpaBUTen He HAXOIVITU
BBIXOJIA U3 CUTYaIMH. B 0IHOM ropojie «HeKOTOpOro 1apcTBa, HEKOTOPOTrO TOCYAAPCTBA» CyMMa Mpo-
IIEHTa Ha JIOJT MPEBhICKIa CYMMY COOpPaHHBIX 3a I'oJl HAJIOroB. Bo Bcell cTpaHe pociia cymma He yiuia-
YEHHBIX MTPOICHTOB Ha JIOJT — YK€ HaJlarajcs MpoIeHT Ha He YIJIAYeHHBIN POLICHT.

Tlocmenerno 6onvuas uacme peanrbHvIX 602amMcme Cmpansl OblAd KYNAEHA UAU KOHIMPOAUPO-
sanacy Mensinoii u e2o Opy3bSAMU-I08EAUPAMU, A 8Mecme ¢ SMUM 6CE DOAbUE KOHMPOAUPOBANOCH
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Hacenerue cmparvl. OTHAKO, STOT KOHTPOJb eI He ObLT MOJTHBIM. MeHsila 3Hajl, YTO HE MOXET
YyBCTBOBAaTh Ce0s1 yBEPEHHBIM U YIIPABJIATh CUTYAIMEH 10 TeX MOop, MOKa KaXIblil YeJIOBEK B CTPaHEe
He Oy/IeT UM KOHTPOJIMPOBATHCS TIOTHOCTBIO.

BonbIIMHCTBO TeX, KTO COMPOTHBISICS CHCTEME, 3aCTaBUJIM 3aMOIYaTh MMOJ (PUHAHCOBBIM
HOKUMOM WJIM TakKWe ObUTH MyOJUYHO OcMesiHbl. UToOBl T0OMThCS 3TOro, MeHsma (uurtaii Port-
IIWIBI) U €r0 IPY3bsl KYnuAu 00AbWY0 4acme nepuoouuecKux u30aHuil, meneseuwiamebHblx
u paouoseusamenvHulX KomnaHuil. [ paOoThl HA HUX TIIATEIBHO OTOMpANH Jioiei. bonbimH-
CTBO M3 M30PaHHBIX IS 3TOM PadOThl HICKPEHHE XOTENU YIyUIlIUTh MUP, HO HE TIOHUMAJIH, YTO UX
BCETO JIMIIIb UCTIONB3YIOT «BTEMHYIO». Bce npednodicenus, Komopuie OHU 8bIHOCUU, 8CE200 OMHOCU-
AUCH MUUb K NOOOUHBIM NPOSBNEHUAM NPOONEMbL U HUKO20A — K €€ NPUMUHAM.

Bpu10 MHOTO TIEpHOIMYECKHUX W3IaHUN — OJJHO «JIEBOE», NPYroe — «IpaBoe», TPeThe — IS
pabounx, 4eTBEPTOEe — Ui XO3s€B MPEANpUATHIl U T. A. Hesadwcro, k kakoii zpynne omHocumcs
U 80 UMO BePUM UeN0BEK — 21A68H0e, He 0aMb eMY 3a0YMAmbCsi HAO PeaNbHOlL NPOOAeMOIL.

[Tnan Mensinbl ObIT ONM30K K 3aBEpIIEHUIO — yKe BCS cTpaHa Obuia emy JHoypkHa. MiMes mon
CBOMM KOHTpOJIeM 0Opa30BaHME U CpeACTBAa MH(OPMAIMK, OH MOT KOHTPOJIMPOBATh YMBI JIIOZICH.
Jliony MorIM AymaTh TOJIBKO TO M BEPUTH TOJIBKO B TO, YTO OH, MeHs1a, X0OTell, YT0O OHU JyMajiu
1 BO uto Bepuiu. CpeacTBa MaccoBoi MH(MOpMAIIUU KECTKO ONPEEIIsIA TEMbI CIIOPOB U Pa3MBbIIII-
JIEHU.

Korza y yenoBeka HaMHOTO OOJIbIIIE JIEHET, YeM OH MOKET IIOTPATUTh HA CBOM YJJOBOJILCTBUS, —
KaKOM eI1I€ BBI30B OT )KU3HU MOKET BOJTHOBATh €ro? JJist Jiiofiei ¢ MeHTaJIbHOCTHIO MPABSIIEro Kiacca
OTBETOM OyJZIeT — BJAACTh. AOCOMIOTHAS ¥ MOJTHAS BJIACTh HAJ JPYTMMH Y€I0OBEYECKUMHU CYIIeCTBAMH.
Nneamctbl ObUTM OTOOpAHBI 711 CPEACTB MacCOBOM MH(OPMAILIMU U JIJIs1 TIPaBUTEIbCTBA, HO JIJIS
OCYIIECTBJIEHHSI peaibHOro KOHTposisi MeHsi1a oTOrpat TeX, y KOoro Obljia MEHTAIbHOCTh TIPABSIIIETO
KJlacca.

BonbIIMHCTBO OCTAIBHBIX I0BEJTMPOB MOIILIY MO TOMY ke myTH. OHU MO3HAIN H300UJIHe U TIpe-
CHITHITUCH M. VM HyXeH ObLT BbI30B, HOBbIE SMOIIMH, HOBBIE OIIIYIIEHHS. .., U BIACTh HAJl MaccaMu
MPEeBPaTUIIACH IJIs1 HUX B 3aXBaTHIBAIOLIYIO UTDY.

Onu cuntanu ceOsi BIIIe OCTANBHBIX JIOeH. «[Ipasume — Haute npago u Hauwt done. Mbi, 1o6e-
aupel (6AHKUPHY), uzobparel camum boeom. Maccol He 3Harom, umo OAsi HUX XOPOULO U UMO NAOXO.
Onu Hydrcoaromest 8 mom, ymoodvl Kmo-mo UMU pyko8ooun U ux Hanpaensa. Ilpasums — naute 8podic-
OEHHOe NPaso».

Io Bceit cTpane y MeHsUTH 1 €ro Apy3ei ObUI0O MHOXKECTBO «JIOMOApPIOB U CCYJHBIX JIABOK».
KoneuHo, Bce OHM ObUTH YaCTHOM COOCTBEHHOCTBIO M MIMEJIM Pa3HbIX X03sieB. TeopeTrueck, cylie-
CTBOBaJIa 1aXke KOHKYPEHIIMSI MEXKIy HUMH, HO Ha ITPAaKTHKE BCe OHKM padoTaIi BMecTe. YOeauB 4acTb
MIPaBUTENIBCTBA, APY3bsi MEHsUIbI yUpeIuii OpraHnu3aIuio, KoTopyio Ha3Bam LlentpanbHbiii JeHex-
Hbll Peseps (untait depnepanbhbiii Pesepsublii bank i ®PC). M gaxe He NpUIILIOCh UCTIONB30-
BaTh JIJIS1 3TOr0 COOCTBEHHBIE IEHBIY — OHH CO3JIJIM KPEAUT Ha 0a3e yacTH BKJIAJOB HaceJIeHUsI.

DTa opraHu3aiys Jo/KHA OblTa peryJMpoBaTh HICTOUHUKH JISHET U MPUHAJIEKATh TPABUTEIb-
ctBy. Ho «cTpaHHBIM» 00pa3oM HU OIMH WIEH MPAaBUTENbCTBA, HU OIUH TOCYJAPCTBEHHBIN CITyKa-
i He Obut gomyined B CoBeT [IUpeKTOpOB.

[TpaBUTENIHCTBO MEpecTano 3aHUMaTh AEHBIU 111 CTpaHbl y MEHsUIbl ¥ Hayaslo UCIIONb30BaTh
cucteMy OOHOB (LIEHHBIX 3aEMHBIX 00513aTENILCTB), padoTarolyio Hanpsimyio ¢ LienTpanbabiv eHex-
HbIM PesepBoM. ['apanTreil Bo3Bpara J10/1ra, KOTOPYIO MPENIOKUIO TPaBUTEIbCTBO, OblIa CyMMa
HAJIOrOB, KOTOPYIO OXMJaiu coOpaTh B HacTymaomeM rogxy. Ho Bc€ 310 ObUIO MMEHHO TeM, 4TO
1 3agyman MeHsiia, — ylalIuTh Bce MOA03PEHHs OT €ro IEPCOHBI U HATIPAaBUTh BCE BHUMAaHKWE Ha Tpa-
BUTEJILCTBEHHYIO OPraHU3allfIo, KOTOpast He Mesia Obl C HUM HUYero o0IIero, Bpojie, Kak Obl, He TIpH-
yeM. OfHaKo ke 3a KYJIMCaMU CLIEHbl KOHTPOJIb OCTABAJICS MO-TIPEKHEMY B €r0 PyKax.

Kocennpsim 00pazom MeHsiia uMesT Takoe BIMSTHHUE Ha IPABUTENILCTBO, YTO OHO OBLIIO BBHIHY K-
JIEHO CliefioBaTh ero ykazanusm. Mensina (Porimiba) yacto xBacraics: «/lailTe MHe mpaBo neua-
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TaThb JAE€HbI'H M KOHTPOJHMPOBATH Ka3HY rocyJapcrBa U MHe He OyJeT HHKAKOro jeJja
J10 TOTO0, KTO B HEM OyJeT mucaTh 3aKOHbI». EMy Obulo Oe3pa3inyHoO, Kakasi MapTHs CTosia
y Biactu. MeHsij1a KOHTPOJIMPOBAJI IEHBIM — KPOBb TOCYAaPCTBEHHOTO OpraHu3Ma.

[levaTHelil cTaHOK yke Haxomwicsi B pykax Mensuisl. U IlpaBuTesibCTBO MOTy4asno JEHbIU
y HEro B3aiMbl MOJ| TPOLIEHTHI, B3aMeH TOCYJAPCTBEHHBIX HOJTOBBIX 00S3aTeNbCTB, JTUKBUIHOCTD
KOTOPBIX 00ECTeYMBAIUCh HAJIOTaMH, COOMpaeMbIX C TpaxaaH. Bc€ Oosblie u OoJbilie TPaTUIIOCh
Ha JILTOTHBIE TIPOrpaMMBbl U Ha TocoOms 1o Oe3padoruiie. [Tpomnuio coBceM HEMHOro BpeMeHU
10 TOrO MOMEHTa, KOI/1a MPaBUTEIbCTBY ObUIO yKe KpaiHe TPY/IHO BBIILJIAYMBATh MPOIEHTHI C JA0Jra,
HE TOBOPsI yKe O CaMOi CyMMe JI0JIra.

MeHsCh TIPAaBUTENIBCTBA, MOJUTUYECKUE MAapTUH, HO TOJMMTHKA MEHsIbl He MEHsUIach.
HeBaxHo, Kakoe MpaBUTEIILCTBO OBbLIO «y BJIACTH», KOHEUHAs 11ej1b MeHsUIbl TPUOIMKaiach ¢ Kak-
apiM rofom. [TonnuTrka Beeit ocTalibHOM YacTy HaceJIeH!U sl HUUEero He 3Hauma. JIoIu riiaTiiii Haloru
yXe Ha rpejiesie, OHU He MOIJIM IJIaTUTh Oosblie. HaspeBas nmoaxoasiuii MOMEHT 1St 3aKTIOUUTE b~
Horo xoma Mensiia. 10% peHer Bc€ em€ cymiecTBoBaau B (popMe MOHeT U OaHKHOT. [loka romu
UCTIONB30BAIM HATMYHBIE JIEHBIY, OHU ObUIM CBOOOIHBI TMOKYMaTh M MPOJaBaTh TaK, KaK UM XOTe-
JIOCh, — OHHU BCE €11I€ KOHTPOJIMPOBAJIM B M3BECTHBIX MIPE/iesiax CBOIO XKU3Hb. DTO HYXKHO ObLIO N3Me-
HUTH TaK, YTOOBI HEe BO30OYKAATh MOJO3PEHUIL.

Bosuth ¢ coboii MOHETHl U OaHKHOTH He Bceraa Obuio Oe3omacHo. Yeku He MPUHUMAIIKCH
3a TpejiesiaMi «HEKOTOPOTo IapCcTBa, HEKOTOPOTo rocyaapcTBax». M motomy mén nouck 6onee ynoo-
HOM cucTeMbl. Y MeHsuIbl CHOBa ObLIIO TOTOBO perienre. Ero opranuzariys «oBeIMpoB» Bblaana Kak-
JIOMY IJIACTUKOBYIO KaPTOUKY, HA KOTOPOU OBbLJIO MsI YeJIOBEKa M UAEHTU(MDUKAIIMIOHHBII HOMED.
['ne Ob1 HU ObLIA TIPE/ICTABIICHA K OIUIATe 3Ta KAPTOUKA, KOMMEPCAHT MOT TIO3BOHUTDH HA IIEHTPaJIb-
HBI KOMIIBIOTEP, YTOOBI IPOBEPUTHh HANMYKE KpeauTta. Eciu kpeaut Obl, Biaaener] KapTouKd MOr
MOKYTaTh CIIOKOMHO, KOHEYHO, B OIpeieieHHbIX npeaeiax. (B Poccun noka HeT kpedummnwix KapTo-
YeK, y Hac — denosumusble — B.K.).

Bnayvase mosM ObLIO O3BOJIEHO TPATUTh KPEAUTOBAHHBIE IEHBI'M TOJIBKO B HEOOJIBIIINX KO-
YeCTBaX, M €CJIM STOT KPEAUT TOoTralajcs B TEYEHUE TOro ke Mecslia, TO He B3UMAJIMCh HUKAKKe Mpo-
IIEHTBI. DTO OBLIO MPEKPACHO IS TeX, KTO paboTai 3a onpeaeéHHyo 3apriary. Ho kak ke ObITh
¢ npeanpuHuMareasaMu? VM Hy)KHO ObUIO yCTaHABIMBATh CTAHKM, 3aKYNaTh CHIPHE, MTPOM3BOAUTD
TOBApHI M IJIATUTH 3apIuiaTy pabounMm, MPoaaBaTh MPOU3BENEHHBIN TOBap. M TONBKO MOCIIE STOr0 OHU
MOIJIY OIUIaTUTh KpeauT. Eciiu 3TOT Cpok mpeBbIIiai Mecsil, Ha KpeauT Hatarajaoch 1,5% 3a Kakaplii
Mecsir oTcpodku. U B cymme 310 goxonmio 1o 18% B ron. Y npeanpuHuMaresieid He ObUIO APYroro
BBIXO/1a, KpOMe Kak 100aBisATh 18% K 1ieHe npogaxu ux ToBapa. Ho 3Tu neHsru — T.e. 100aBOYHbBIHI
Kperut 18% — HUKOMY He ObUTH CCYKEeHBI, 2 3HAYMT, MX IIPOCTO He ObLIO B oOparieHny. B macimradax
BCEW CTpaHbl Mepe]] MpeIPHHUMATEISIMU CTOsUIa HEBBITIOJIHUMAs 3a1ava 3ariatuth $118 3a kax-
npie ccyxkennbie UM $100, HO 311 HononHKUTE bHBIE $18 HUKOrIA He ObLIA BBEJCHBI B CUCTEMY, OHU
MPOCTO HE CYIIECTBOBAIH.

Mensinia u ero apy3bs emié 0ojee YIpourusIv CBOe MojioxkeHre B odmiecTBe. Ha HUX cMoTpenu
KaK Ha Ornopy HaJEKHOCTH. Bce MX BBICKa3bIBaHUs, OTHOCSIIMECS K 00IacT (PMHAHCOB U 9KOHO-
MUKH, BOCHPUHUMATUCH C PEIUTHO3HBIM MouTeHreM. 1o rHéTom Bc€ Gosiee BBICOKMX HAJIOTOB MHO-
rve MaJleHbKue (pupMbl pa3opuinch. It MHOTMX oOnacteld JesiTeIbHOCTH Hadyalu TpeOoBaTh Crie-
[[MaJIbHBIE JIUIIEH3UH, ¥ TAKUM 00pa30M OCTAIONIMMCS JEeUCTBYIOIIUME (pripMaM ObUIO yKe TPYAHO
3aHUMAThLCSl STUMHU BUJaMU Ou3Heca. MeHsuie NMpUHAIeKATM (UM UM KOHTPOJMPOBAIIUCH) BCe
KpYIHbIE KOMITAaHUH, Y KOTOPBIX OBLTH COTHH (PMIIMAIIOB WK AouepHUX pupM. Kazanocsk, uto Bce 3TH
(bupMBbI KOHKYPHPYIOT MEX Iy COOOM, OMHAKO ke MeHsia KOHTponupoBas ux Bce. Co BpeMeHeM Bce
OCTaJIbHbIe KOHKYPEHTbI ObLIIM BBIHYK/I€HBI YCTYIUTh W 3aKPHITh CBOM MpeAnpusitusi. CaHTEXHUKOB,
TUIOTHUKOB, JIEKTPUKOB 1 OOJIBITMHCTBO JPYTMX MEJIKHUX MPEANPUITUI OCTUIIIA Ta Ke YIacTh — UX
TIOIJIOTHITM KPYITHBIE KOMITAHUH, TIPUHAIeKale MeHsiie, 32 KOTOPIMHU Bceraa Obula ToIepKKa
MPaBUTEIIbCTBA.
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MeHsia cTpeMHICS K TOMY, YTOOBI €rO IIACTUKOBBIE KAPTOUKH MOTHOCTHIO 3aMEHITH MOHETHI
1 O6aHKHOTHL. Ero muan ObUT CIEAYIOIIMM: KOTJa BCE MOHEThl M OAHKHOTBHI YWAYT U3 OOpallieHus,
TO CMOTYT MTPOJOJIKATh PabOTaTh TOJBKO TE MPEANPUSITUS U KOMMEPUYECKUe OpraHnu3aliiy, KOTOpbie
OyIlyT UCTIOIb30BaTh KOMIBIOTEPHYIO KAPTOUHYIO CUCTEMY.

OH mIaHupOBaJ, YTO BpeMsl OT BpPEeMEHH JIIoAM OydyT TepsiTh KapTOUKH M, CIIeNOBATENBHO,
HE CMOT'YT MOTPeOIATh, MPOJABATH U MOKYMATh IO TEX MOP, OKA He MPOUIYT MOBTOPHYIO UIEHTU(DU-
Kaio. OH XOTes BBECTH 3aKOH, KOTOPBIH Aajl Obl €My MOJTHBIN KOHTPOJIb, — 3aKOH, KOTOPbIN ObI 00s1-
3bIBAJT KQXKIOTO YeJIOBEKA UMETh UACHTU(PUKAIIMOHHBIN HOMEp, BBITATYMPOBAHHBIN Ha pyKe (BCeoo-
ast Yunu3anusi). SToT HoMep ObLT Obl BUAUM TOJIBKO B CIIEIIMAIIBHOM CBETE, ICTOYHUK KOTOPOTO
ObLT OBl CBSI3aH C KOMITbIOTepOoM. Kax[plii OTAENbHBIN KOMITbIOTEp ObLT OBl CBSI3aH C HEHTPAIbHBIM
KOMITBIOTEPOM, TaKUM 00pa3oM, MeHsisia cMor Obl 3HaTh BCE 000 BCeX.

Bot u ckazouke konen. Kto ciaymai, tor monogen. Ckaska Jioxkb, HO B Hell (Ha Pormmibaa)
HaMeK — JI0OpPbIM MOJIOIIAM YPOK.
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HoJrosas yiaBka

«Baw omey, — duaeoﬂ; U e6vl xomume UCno/IHAMsb nNoxomu omua edutezo. On
Ovin %€ﬂ06€l€0y6ub71461 om Haua/aa u He Yycmossa 6 ucmuHe, UOO Hem 8 HéM UCHIUHDL.
Kozoa 2060pum OH J10JiCb, 2060pUm Cc60¢€, ubo om Jicey, U omeu, AAHCU».

(Un. 8:44)

«3mom scuo 6vin uzsecmmuvwlii Ankens. OH yorce OUYMUACS Mym apeHOamopom
U Kopumapem; npudpan NOHEMHOZY 8CeX OKPYNHCHBbIX NAH08 U uwlaAsxmuuerl
8 C80U pYKlU, 8blCOCA.L NOHEMHO2Y NOYUMU 8ce 0eHb2U U CUNbHO 03HAUUL CE0e
Jcudosckoe npucymcemeue 8 moii cmpaue. Ha paccmosiHuu mpex munv 80 6ce
CMOPOHBL He 0CMABANOCy HU OOHOU U30bl 8 NOpsiOKe: 8ce BANMNOCL U OPSIXNeno,
6ce NOpPACNUBANOCh, U OCMANACL OEOHOCb 0d NOXMOMbSL, KAK NOCAE NOHCAPA UNU
uymbl, 8bl8eMpPUNCSL 8ecb Kpati. M ecau Obl Oecsimb nem eue nodxcun mam Axkenv,
MO OH, 8EPOSIMHO, 8bI8EMPUN Dbl U BCE BOCBOOCMBO».

H. B. I'orons:— «Tapac Bynb0a».

Kpenut, monr — 310 MeptBas netis cyr Jlorudepa, KOTOpoi OHU TPUAYIIIA YeTOBEUeCTBA.
Kpowme Toro, 4to cataHa-/ibsIBOJI, IEPEBOIUTCS C UBPHTA KaK JIKEII, KIIEBETHUK, OH eIlle U POCTOBIIUK.
W 3TuX ABYX KayecTB eMy XBaTHJIO, YTOOBI Ha IIAHETY HAKWHYTh JOJITOBYIO YIABKY M YBECTH BCe
YeJIOBEYEeCTBO B paOCTBO.

Camoe cTpaiHoe, 9ero yaajaoch T0OMThCsl OAaHKOBCKOM cructeme Bo IaBe ¢ @PC — 310 HaBsA3aTh
BCEMY UeJIOBEYECTBY HOBBIM U IOPOYHBIN MOTPEOUTETHCKUIA MEHTAJTUTET TI0]1 JIo3yHroM «Ilompeo-
AL ce200Hs, nAamu 3a8Mmpa», — i, KOHEUHO Ke, 32 KpeauTHble AeHbru. B Poccuu o nasplie —
M300pesu mosapHbulil Kpedum. A Kpeoum noo NPOueHmvl UMeen MoaAbKO 0OHO NPeOHA3HAUeHUe:
3acmasums 8ac padbomamo Ha 61A0eNblUed OAHKOS8, PA30PUMb U COeAamb 8AC NOAHOCIbIO 3a6U-
CUMBIMU OM MeX, Y K020 8bl 635U Kpeouni, noo 3a10e céoezo umyuwecmed. Bcem Hyosicno uemko
ysichums, umo kozoa bauk, npedocmasasem sam Kpedum, «3aem», OH HUUE20 8aM He daem.
On sawiu Jice OeHb2u, 8 sude 8aulezo 3A.10MHCEHHO20 eMYy UMYULecmaa, oaem 6am 6 0012 U euie
3a 3mo @3vimaem npouenmsl. B OaHke, IyTeM HakaThsl HECKOJBKMX KJIABUIII Ha KJaBUAType,
CO3/1al0T He JeHBIM, a J0r. B OaHKke JeHer HeT, TaM TOJbKO Bamiy Joiard. Ha Bain cyer BHOCHUTCS
CyMMa, KOTOPYIO BaM COTJIACHJIMCh «OIOJKUTh» 3 Balll JIOM, OW3HEC WU 3eMJTio. M, HauuHasi ¢ 3T0ro
MOMEHTa, BbI JOJDKHBI BO3BpAIlaTh €My CYMMY HECYIIECTBYIOIIUX «JIeHer», KOTOPYI0 BaM «OJIOJI-
KHUJIM», TUTIOC TIPOLieHThI! Ecau 6bt amozo ne coenaeme, mo on modcem 3abpamo sauie Umyuyecmeo —
3a mo, wmo oH 8am Huuezo He da.n. TakuM xe 0Opa3oM MPABUTEILCTBA, TOAKOHTPOJIBHBIC TEM ke
CaMBIM CHJIaM, YTO U caMi OaHKH, JIEJIal0T «3aeM», MiepeaaBasi HaJOrorIaTe/IblMKaM OTBETCTBEH-
HOCTb 32 «BBIIJIATY» OAHKAM 3THUX HECYIIECTBYIOIIMX CYMM, B3ATHIX OT UMeHH Hapona. Eciam n300-
pa3uTth NogoOHOe B (paHTACTUIECKOM IPOU3BEICHUH, TO BaM CKaXyT, YTO BbI CJIUIIIKOM YBJICKJIUCh,
HO MMEHHO TaKOBa CyTh OAHKOBCKOTo ooMaHa. JIioOble OAHKHOTBI «0OEIIAI0T BHIILIATUTh BJAAeIbILy
10 ero TpeOOBaHMIO CYMMY», YKa3aHHYIO Ha ceOe. Kak Takoe MoxeT ObITh? Ecim s1 joimkeH tede cTo
pyOuteit 1 s Bo3Bpartai tede CTo pyoser, To s 0TIl Tede CTONBKO, CKOIBKO OBUT JOJIKEH, Tak? ITO
TaK, ecJii OAHKHOTA B CTO pyOJiel Npe/ICTaBIIsAeT COOOM Te JIeHBI'M, KOTOPHIMH OHA JIOJKHA SIBJISITHCS
B HamreM nonnManu. Ho oHa umu He siBnsieTcsi. OHa — He 0o.1ee uem 00.1208as pacnucka, ooe-
wanue 3anaamumo, m.e. 10Jr. Korma Tel gaenis MHe CTO pyOsiel, Thl JIaelllb MHE JIONT, a KOrjua
sl BO3BpaIiamw Tede 3Tu cTo pyoriel, To S Bo3Bpaman tede qoir. Kak Mbl MOXeM IIaTUTh KOMY-TO
JEeHbIY, eclii uX HeT? BoT 31ech HY)KHO TIOHSATH, YTO JIeHbI'H KOTOPBHIMH MOJb3yeMCsl — B3SThI
0aHKOM y Hac B J0Jr!

31



B. KoaseB. «Ilutagens Jliorudpepa. Tom I1»

MI/IJUII/IalebI HIOHCﬁ rojiogaroT, TCPAIOT KPOB, )KUBYT B HUIICTE U JaXKE YMUPAIOT N3-3a HCXBATKHU
JIEHET, KOTOpbIe SIBJISIIOTCS] BCETO JIMIIb WLTIO30PHBIMU YUC/IaMHU Ha SKpaHe KoMmbiotepa. B 1863 rony
Pomuunb0wl B IOCTIAHAN CBOMM HapTHepaM B Hplo-Fopke, MpeKpacHo OIyicay 3Ty CHTYALHIO:

«Te HemHOZUE, KO 8 COCMOSIHUU NOHSIMb CUCTEMY (4eK08 U Kpeoumos) 6yoym mak 3auHmepe-
COBAHDL 8 €€ BOIMONCHOCSX UNU MAK 3ABUCUMbL OM €€ YCAYe, YUMo O SMOIL 2DYNNblL MONCHO He OXCU-
0amv HUKAKO20 CONPOMUBNEHUSL;, MEHCOY HeM, ¢ OpY20il CMOPOHbBL, 00NbUAS UACTb AK00ell, HeCno-
COOHBIX NO C80EMY YPOBHI) YMCMBEHHO20 PA3BUMUSL NOHSINb 0ZPOMHbLE NPEUMYUECTEA, KOMOpble
Kanuman u3enekaem u3 3moti CUCHeMmbl, ... 0yoem Oe3pOnOmHO HeCcmiL c80e OPemMsl, BO3MONCHO, 0aHce
He N0003peaast, Ymo 3ma CUCIeMA He CAYHCUN UX UHIEPECAM».

BaHKoOBCKasi cucteMa LeJTMKOM U TOJTHOCTBI0 OCHOBAaHA Ha KOJIOCCAJIBHBIX MACIITa0OB 0OMaHe;
ee 1iesib — 3aKabajieHre, KOHTPOJIb U MojaBjieHue jmoaed. Her Hudero rmioxoro B ToM, YTOOBI KIMETh
eIMHUIYy OOMEHA U Ha3bIBaTh e JACHbIaMH, a B TOM, YTO €CJIM BJIaJE/IbIbl YACTHBIX OAHKOB — TE JKe
camble JIIOJTU, KOTOPbIE CO3al0T OOMEH M3 HMYEro M OepyT 3a 3TO MPOLICHTHI, TO HAJIMIIO MOIIEHHH-
4YecTBO, OOMaH U BCe HEOOXOAMMOE JJIsI MUPOBOM TUPAHUM. BOT UTO MBI MMeeM, U 3TO CTaJlo BO3-
MOJXHBIM IIOTOMY, YTO T€ CEMbH, KOTOPbLIC KOHTPOJINPYIOT 6aHKI/I, TAKXKE YIPaBJIAKT U IIOJIMTUKAMMU,
M3IAIONIMMH 3aKOHBI O OAHKOBCKOW JESITEIBHOCTH. DTO TOJ UX TUKTOBKY KyIJICHHbIE MU MPABU-
TEJILCTBA, U3AAI0T HYKHLIC JId HUX 3aKOHBI.

HeBepOHTHO OJIA TEX, KTO BIEPBBIC CJIBIIIWUT 3TO, HO 6aHKI/I HUMCIOT IIPpaBO OaBaTb B KpEeAUT
CYMMY, B JI€CSITh Pa3 MPEBHIIIAIOIIYI0 CYMMY TEKYIIHX AeN03UTOB. Kak Mbl yXke 3HaeM — 3TO Ha3bIBa-
€TCsl KpeIMTOBAHMEM YaCTUYHBIMU pe3epBaMu. [ToBTopuM 1J1s1 3aKperyieHrs YpOoK U3 MpeablayIen
I71aBbl: BCAKHUI pa3, Korjia Bbl KJiajaete pyosib, (hyHT WIH JA0JUIap B OaHK, BbI Ia€Te MOCIEIHEMY ITPABO
NpeaoCTaBUTh KOMY-TO KpE€AUT Ha ACBATH (bYHTOB WJIK JOJUIAPOB, KOTOPLIX Y HETO HET.

Jlionu paboTaOT Ha HEHABUCTHOM UM padoTe AJIsl TOTO, YTOOBI «BBHITUIATUTH KPEAUT HA TPHOO-
peTeHre HeJIBMKUMOCTH». Ho uTo mpencrapiisier co6oit 3TOT KpeanuT? DTo JOT, BhIIIAYeHHBIN BaM
06aHKOM B OOMEH Ha TO, UTO BBl OTAIUTE eMy elrie Oobiuii qoir. Ho — 1mo 3akoHy — BBl He MOXeTe
MOKPHITh JONT ApyruM jaoirom! Takas ceTh B3aMMOCBSI3aHHBIX OAaHKOB M KOMITAHUM IO YIIpaBJie-
HueM VITIOMMHATOB MCIOJIB3YeT CBOE BIIMSIHME (KOHTPOJIb) Ha MPABUTEILCTBO C LIENBIO YHHUTO-
JKEHUsI MEHbIIIero OM3Heca, He OTHOCAIIEroCsl K M/UTIOMUHATAM, U YCTAHOBJIEHHS BCEOOINCH 3aBU-
CHUMOCTH OT M30paHHBIX ceMeWcCTB. [ToueMy MpaBUTENILCTBO MOCTOSIHHO M3/IaeT 3aKOHbI, KOTOPbIE
00JIeryaloT K1U3Hb U YBEJIMUMBAIOT JOXOJ] KPYITHBIM KOPIOPAIMSM, HO YXYAIIAIOT YCIOBUS U YMEHb-
IAI0T TPUOBLTH MEHbITIeMY On3Hecy?

Hapsiny co cmpaxom nenbru sIBISIIOTCS IJIaBHBIM Opyxuem cayr Jlionudgepa U OCHOBHBIM
CpeICTBOM KOHTPOJISA 3a uesioBeKoM. TIpociieskrBasi poioCIOBHbIE BEHIIEHOCHBIX KPOBHUKOB BIITyOb
BEKOB, C JIPEBHEHUIIIMX BpeMeH YETKO MPOCMATPUBACTCS CHCTeMa OJIAJKMBAHUS «JIeHeTr», KOTOpbIe
MaJio TOTO, YTO HE CYIIECTBYIOT, HO Ha 3TU HECYIIECTBYIOIIME JAEHBIM, KaK Mbl YK€ TOBOPUIIH, CIIE
HAYUCIIAIOTCA IMPOLCHTHI. HpI/I 9TOM 6aHK HE reyaTtact HU OI[HOI7I HOBOU KYyIIOpPbl, HC YCKAHUT HU
OJTHOM HOBOW MOHETHI M HE TIepeMelliaeT HU OJIHOTO IpaMMa IParolieHHOro MeTasuia, HU Ha OJIMH CaH-
trmeTp! OHM MOIMPOCTY MEYaTaoT B Balll CYET TO KOJIUYECTBO, KOTOPOE OHM COIIACKIIMCH BaM «OI0JI-
KUTh». OHU CO3MIAIOT «JICHbIM» U3 HUYETO — JIISl HUX HMYEro He CTOMJIO 3TO mpofesaTh. Ho ¢ atoro
CaMOro MOMEHTa Bbl HAYMHACTE BLIIJIAYMBATH UM ITPOLEHTHI 3a 3TU «IEHBI'M>», KOTOPBIC HUKOIA
HE CYyIIECTBOBAJIM U He OyIyT CyIecTBOBaTh. OHM TO U Ha3bIBATIOCS «KPEIUT» (Q06epue — B aHIL.
a3.).

Ta xe cuna, MumoMuHaTH, 94TO co3aia OAaHKOBCKYIO CCTEMY M KOHTPOJIHMPYET BCe OaHKU —
co3/Iajia TakXke U MOJIUTHYECKYIO CUCTEMY, Yepe3 KOTOPYI0 KOHTPOJIMPYET BCE MPAaBUTEIbCTBA BCEX
CTpaH. DTO MO3BOJIUJIO STUM PABUTEIbCTBAM ITPOBECTH OAHKOBCKHE 3aKOHBI, TIO3BOJIAIOIINE UX OaH-
KaM I0 KpallHel Mepe JaBath J€HbIU B JIOJT, W 10 KpalHel Mepe — B JeCATh pa3 OOJIbIlle CYMMBbI,
UMeoIIelcs y HUX B jieno3utax. Ha camom ke niesie — paxe Oosnbine. Kak MBI yke rOBOpWIIH, Kaxk-
OBl pa3, KOrJa Bbl BHOCHTE PyOib WIIM JIOJUIap HA CBOHM CYET — BBI JIaeTe MM IPaBO HA BbIIAUY Kpe-
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JWTA B IeCSITh pyOneit Wi B IECATD JI0JIAPOB, KOTOPBIX OHU He UMeloT. CrcTeMa, Tak Ha3bIBaeMBbIX,
«HeoOecreueHHbIX JieHer» (fiat money) U KpeIuToBaHUE M3 «YaCTUYHOTO pe3epBa» O3HAYAET, UTO
OaHKU MOTYT CO3/IaBaTh JIEHbI'M U3 BO3/yXa, KOIJa OHU 3TOTro 3aX0TAT. HaBomHeHue 3aiiMoB, ¢ KOTO-
PbIM TIOCTOSIHHO CPaKaloTCs JIIOAW, OM3HEC M MPABUTENBCTBA — 9TO BCE T€ XKe «ICHBIU U3 BO3/IyXa».
[lepcoHanbHbIe 3aliMbl, HALIMOHAJIBHBIE 3aliMBbl, 3aliMbl « TPETHEr0 MUpPa» — BCE OHU B JEHUCTBUTEITb-
HOCTH K€ HE CYILECTBYIOT, KpOME KaK B BUJIe (P Ha IKpaHax KoMIibloTepos. [Togymaiite o crpaja-
HUSIX, OETHOCTU U CMEPTSIX, KOTOPbIE STH YHUUTOXKAIOIINE 3aiMBI IIPUHOCAT KaKIBI J€Hb, SBIISSCH
OJIHAKO TPOCTO YMCIIaMH Ha PKpaHe, HareyaTaHHbIMUA PaOOTHUKOM OaHKa. V1 Gosbliie HIYeM WHBIM.
Byl ipezcTaBnsiere cede, Kak M3MEHUTCSI MUP, €CJTH IEHBIM He OyayT co3zaBath mporeHThl? [Ipexe
BCEro, BMUT Obl U3 0AaHKOB cOexanu Bce napasutel. [utatesnpHas cpena aas OaHKCTEpPOB UcYesna,
¥ uMriepusi PoTmmibaoB He rpoaepskaiach Obl M HECKOJIBKO JTHEH, U Bce Obl OHU BEPHYJIUCH OTKYAa
Y TIOBBUIA3WIIM — B TPsI3HBIC JIABKY C TIOJep)XKaHHBIM Oapaxyiom. Ho GaHKMpBI BaM CKaXyT, YTO 3TO
HEBO3MOXHO, 4TO 06€3 HUX BCE CTAHET U IIMBUJIM3AINS CYIIECTBOBATh HE CMOXET, — 3TO TIOTOMY UTO
OHH XOTAT, YTOOBI BB B 3TO MOBEPHIIU, M N30ABUIIMCH Obl HABCETJa OT 3TOM Mbiciii. Ho 310 BrosHe
Ja’ke BO3MOXKHO, XOTSI U OUeHb TPYIHO — UYTOOBI COXPAHUTH 3a COOOM MpaBo OECKOHTPOJIBHO Teva-
TaTh JEHbI'M U POCTOBIIMYECTBO POTLIMJIBA-CHOHUCTHI TOTOBHI HA JTI000E IipecTyruieHne. [1pe3naeHTs!
JlunkonbH v KeHnein Havyasm ObUIO BHITYCK OECIIPOLIEHTHBIX JISHET, HO 00a ObUTH YOUTBHI OaHKHPAMH.

Kaxmoe mpaBUTENLCTBO MOXET BBITYCKaTh CBOM OECIIPOIIEHTHBIE AEHBIM, KaK 3TO ObUIO
B CCCP, u He tatuTh (paHTACTUYECKHE CYMMBI 110 MPOIIEHTaM YacTHBIM OaHKaM. Tak U IOIKHO
OBITh — 3TOr0 TpeOyeT MPOCTO 3APABbIA CMBICI W TIOJIUTAYECKAsT BOJIsSI PYKOBOACTBA TOCYAAapCTBA.
Ho nouemy e Torna nmpaBuTeIbCTBA WM IVIABHBIE OMITO3UIIMOHHBIE MAPTUM HUKOIZA HE OEJaloT
storo? OTBeT:

— VnmoMuHaTH, KOTOpbIE KOHTPOIMPYIOT OaHKU — KOHTPOJIMPYIOT UMH K€ KOPPYMITMPOBAaHHBIE
IIPABUTEbCTBA U UEPAPXUHU ITIABHBIX NOJIUTUYECKUX MApTUi, U

— BONBIIMHCTBO U3 «HU30BBIX» MOJUTUKOB B STUX MAPTHUSAX MOPA3UTETbHBIM 00pa3oM Aaxe
Y HE UMEIOT MOHSATHUS O ICHEKHOU CUCTEME.

«MHe npuxoAnIoch OOBSICHATH, KaK CO3JAI0TCS JEHBIM JIake MPO(eCCHOHATBHBIM «9KOHOMHM-
cram», — rooput II. Aiik. — { Bac He pasbIrpbiBaio. fl moBcTpeyascs ¢ HaXOASAIIMMCS Ha TIEHCUU
OAaHKOBCKMM MEHE/I)KEPOM HECKOJIBKO JIET Ha3ajl, KOTOPOMY TOJIBKO Ha TMOCJIETHUX MecsIax CBOen
CITy>KOBI TPUIILTIO IPOCBETIEHHE B TOM, UTO BCE IEHbI'M, KOTOPBIE OH CCYXaJl uepe3 CBOW OaHK B TeUe-
HUE BCel CBOEW Kapbephl — ObLIM MPOCTO WLTio3ueld. OHM HUKOTJA He CYIIECTBOBAIU B JICHCTBU-
tespHOCTH. B CoenmHennbix [lItatax TpUIIMOHBI JOJUIAPOB TOCYJAPCTBEHHOTO JI0Jra, 00CTyKUBa-
€MBIX ITOTOM M TSKEJIBIM TPYIOM Hapoja, HaXOAATCS B «AOJTY» Y «IleHTpaibHOro 6anka» CIIA —
®enepansroro Pesepra. Tak Obuto 3anmokeHo B 1913 roqy areHtamu OaHKOBCKHX ceMelcTB Pot-
mmiIbaa, Pokderiepa u ap., ¥ ¢ TeX NOp aMepUKaHCKOE MTPABUTEIBCTBO OJAJIKUBAET CBOU «JEHBIU»
y «®enos». ['nasoii PenepanbHoro Pesepsa B Hactosiee BpeMs sBisiercs Mnmomunatu-Caranuct
eBpeil ben bepHapke, koTopelii cMeHnn AstaHa ['puHcsHa, MPUHSABIIETO, B CBOIO OY€peb, 3CTa-
ety y [Tona A. Bonbkepa. Cuonuct beprHapke BujHasi purypa y MacoHoB. OH ocBelaeT puTyasibl
B boremckoit Poitie, u pacrionaraercst JOCTaTOYHO BBICOKO B PUTYaJIbHOM uepapxuu WMiumoMuHaTy.
«®Peapl» pemaT BearuuuHy npoueHTHo ctaBku B CIIIA — 31oT dhakT, umeomuil (pyH1aMeHTalb-
HBIA 3(pPEeKT B MUPOBOM SKOHOMHUKE U3-3a B3aMMO3aBUCUMOCTEN, BCTPOEHHbIX VUTIOMUHATH B CBOIO
cuctemy. Takoil HEHTpaIN30BaHHbIA KOHTPOJIb CTAHOBUTCS ellie Oojiee YIpOIIeHHbIM, €A BBl pac-
rosiaraeTe KJI0YeBbIMU LIEHTPAMH BJIACTH, PEIIeHHUsI KOTOPHIX UMEIOT ITI00ANbHbBIN 3(peKT, 1 mof-
CTaBHBIE JIMIIA Bpojie [ prHCIOIHA 00ecneunBaloT TaKylo BIACTb /11 MHAUBUAYAIOB. CTOMT 0OpaTuTh
BHUMAaHUE Ha TO, YTO NIEPBBIM U3MEHEHUEM B MOJIUTUKE, TPOM3BEEHHBIM BpUTaHCKUM ITpaBUTEITb-
crBom Tonu Biapa 6sut0 00bsiBneHue [aBHoro Kasunauest [opnona Bpayna o mom, umo npoyerm-
Hble cmagku 0yoym oa.nee YCmaHa8AUBaAmMbCsi He 8bIOPAHHBIM NPAGUMENbCIEOM — 4 KOHIMPOU-
pyemoim Pomuwunvoom bankom Aneauu noo pykogoocmeom 300u [{ocopodica.
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AMepuKaHIBpI BEpAT B TO, 4TO M3-3a clioBa «DenepasibHblil» B Ha3BaHuM OaHka — OPB sBis-
eTCsl 4acThio (heiepaibHOTO MPaBUTENIbCTBA. DTO JIoKb. PerepanbHbiil PesepBHblii bank He siBiiseTcst
HU (pefiepasibHBIM, HU Pe3ePBHBIM. DTO KapTesib YaCTHBIX OAaHKOB, KOHTPOIMpPyeMbIX U3 EBporibl, TO
ectb — Porimmbaamu u Miumomunaty. OH He MPOBOAWII ayJUTOB CYETOB C MOMEHTA CBOETo 00pa3o-
BaHus B 1913 romy 1 Bce ke sIBJISIETCS MCTOUHMKOM HatoHaibHOro fnosra B CIIA, u He TOJbKO.

[Momoapo6Hee, kak 310 padortaer. Korga mpaBUTENbCTBO XOUET 3aHATH JEHBIHM, OHO M3JaeT
rocyzapcTBeHHoe 00s3atenbeTBo Wi «IOU» ([JonroByto pacnucky) it OaHKa CKakeM, Ha OIUH
MWJUTHAp] A0J1apoB. BaHk mociie 3Toro nevyaraer MuLIMapy A0JUIAPOB WM K€ TPOCTO CO3AAET UX
Ha 9KpaHe MOHUTOpA. ITO HUYero He ctout st PPC, noTroMy 4To OHM OIUIAYMBAIOT HE3HAYUTEITb-
HYI0O CTOMMOCTb T€YaTaHusi B HECKOJIBKO THICSY JOJUIApOB Oojiee CBEXMMH «JeHbraMm». C 3Toro
MOMEHTa aMEPUKAHCKHMI HAJIOrOIUIaTeNbIIMK HauMHaeT BbiuiauuBarh yactTHomy PPC Banky npo-
LIEHTHYIO CTaBKY Ha MWIIMapA 1ojuiapoB. bosee toro, [lonroBas pacnucka NpaBUTENbCTBA B pyKax
«®PemoB» curTaeTcsl aKTMBOM OaHKa M MOTOMY MOXKET ObITh CCy)KeHa B JECATUKPATHOW BETMUYMHE
CBOEH «CTOMMOCTH» (B HalleM ciydae — 10 MuuMapioB A0JUIapoB), 1a C MOJYyYEHUEM MPOLIEHTOB
ele 1 Ha 3TOM. DTO CIyJaeTcsl B KaKI0U cTpaHe Mupa!»!!

Korga Bl miere B GaHK ¥ TOAINKMCHIBAETE JOTOBOP HA KPEIUT, Pa3bilphIBACTCS IMOA0OHOE
MOIIIEHHAYECTBO. Bamm oM, 3eMysi WM OM3HEC paccMaTpuUBAIOTCS KaK aKTHBbI OaHKa M OHH
MOTOMY MOTYT BbIIATh MOCJEAYIONIME KPEOUTHl IPYTUM KJIMEHTaM C UX JECATUKPATHON CTOUMO-
cru. C MOMeHTa B3ATHsI KpPeAuTa Bbl OJAJDKMBAETe Ballle COOCTBEHHOE Onarornoiydyue W IuiaTuTe
OaHKy 32 TaKylo IPUBWJIETUI0. BaHKM UMEIOT Tak ke cucTeMy 1oj HazBaHueM «Kommepueckuii bank»,
MIPEIOCTABISIONIYI0 UM Oe3rpaHUYHBIN OTEHIMAI [Tl OIAJDKUBAHMSI «KaruTanax». Ecim ke, naxe
MIPY HAJIMYMH TAKUX HEJIETbIX OaHKOBCKHX 3aKOHOB OAHK HE MMEET I0CTaTOUYHO CBOMX JIETIO3UTOB ISl
BBIJJAYM OIpeIe/ICHHOTO 3aiiMa — OH «3aHUMaeT» JIEeHbIM U3 JPYroro UCTOYHUKA. TaKOBOMY UCTOY-
HUKY HYKHO JIMIIIb TTOJIOKUTh ICHBIM Ha JENO3UT B OAaHK Ha KOPOTKHUH MEpUOJ — HA MeCsLl, Hallpu-
Mep, WX XK€ Ha HECKOJIBKO JIHEeW, U B TEUEHHE STOTO BpeMeHH OaHK MMEET MpPaBO BBIIATh KPEAUT
B IECATUKPATHOM pa3Mepe OT CYMMbl, BHECEHHOUM 9TUM BHEIIIHUM UCTOYHMKOM. Kak ToibKo cienaHn
TAKOM 3aliM — HaIll UICTOYHUK MOXeT 3a0paTh Ha3a] CBOU JIEHBI'M TUTIOC MACCUBHYIO MHTEpEC-OILIaTy
3a CBOe OEeCIOKOWCTBO.

Her HUMKakuX MpUYMH B 3TOM MUpe I rojona i 6eqHoctu. OHM HAMEPEHHO CO3AAI0TCS
Yyepes CUCTEMY «JIeHer» M 3aiiMOB, cozaanHyto Mimomunaru. LleHTpasbHble OaHKH SBJISIOTCS YacThIO
OJHOM Mapa3UTUUECKON CETH, KOTOPbIE TaKke KaK M He(TSIHbIE KOMIIAHUM KOHTPOJIUPYIOTCS POJIO-
cioBHbiMU MnmomuHatu. bank «HTapH31mHA Catrtemente» B bacrne, [lIBerinapus u MexayHapon-
Hasl bankoBckas Komuccus BIsIOTCS B3aUMOJAEHCTBYIOIIMMH OPraHU3allMsIMU B MOJIUTHKE, Ka3a-
Joch Obl, BHEIIIHE HE CBSI3aHHBIX LIEHTPAJIbHBIX OAHKOB. OOIIECTBO U MOHATHS HE MMEET, OTKyAa
oepytcst neHbru. OHU MPOCTO UMEIOT KaKyI0-TO CMYTHYIO HUZCI0 O TOM, UTO «IIPABUTEIBLCTBO» Teva-
TaeT UX WIK YTO-TO B TakoM poae. Ha camoM ke zene BCE, 3a UCKJIIOUEHUEM YacTu JIEHET, B MUpe
MIPUXOAUT B 0OOPOT Yepe3 YacTHble OAHKH, JAIONIHE 3aiiMbl B BU/Ie HECYIIECTBYIOIIUX «KPEIUTOB.
Takum 00pa3oM «IE€HBIM» MPUXOAAT K CBOEMY «CYIIECTBOBAHHIO» KAK JIOJT C CAMOTO CBOETO HavaIa,
MOTOMY UTO «AE€HBI'M» BHOCSTCSI B 000OPOT OaHKaMU, BHIJAIOIIMMHU 3a€M WA «KpeauT». Takum oOpa-
30M, OaHKH (OKOHYATEHbHO KOHTPOIMPYEMbIE OTHIMU U TEMHU K€ JIIOIbMU) UMEIOT TIOJTHBIA KOHTPOJIb
HaJl TEM, CKOJIbKO «JEHEr» HaXOAUTCS B LMPKY/ISALMHU. A KOJIMYECTBO JEHET B LMPKY/ISALUU PEIIaeT,
MMeeM Mbl SKOHOMUYECKHI OyM MO0 IEeTpeccuio.

KT0 KOHTpOIMpPYET, KaK MHOTO «JIeHer» MMeeTcsl B 0OparieHny ? BaHKU pOTIINIIbA-CUOHUCTOB.
Ceituac Mbl PaCCMOTPHUM CXEMY, 110 KOTOpoil MIIIIOMUHATH BEKaMU pa3bilPHIBAIOT «IKOHOMUYECKUE
UUKABL»:

CHauasia Bbl BblIa€T€ MHOIO 3aliIMOB Ha HU3KMX MPOLIEHTHBIX CTAaBKax /Jis CTUMYJIMPOBAHUS
JIONIEN K 3aHSTHUIO Y BacC IEHeT. DTH JeUCTBUSA ApaMaTU4YeCKU YBEJINUMBAIOT KOJIMYECTBO JEHET B LIUp-

UL Aiik- «M IIpasoa Moocem coenamo meos C60000HBIM» .
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KYJISIIIAM, YTO JIesiaeT X Oojiee JOCTYIMHBIMU IS JTIoAeH. DTO YBEIMUUBAET CIIPOC U MTPOU3BOICTBO
MPOIYKTOB, CO3/IaBasi HOBbIE paboure MecTa. Bo3HuKaeT 5KoHOMUYecKui «Oym». IHTepecHbIl (hakT,
YTO JIIOAY UMEIOT TeHAEHIIMIO ele OOJIbIlie 3a1e3aTh B AOJATH BO BpeMst Oyma, IOTOMY YTO OHU yB-
CTBYIOT ce0s1 HACTOJIbKO 3aIUIIIEHHBIMU B (PMHAHCOBOM ILIAHE, YTO MOTYT MO3BOJIUTH cede eltie O0b-
IIyI0 MAIMHY, OOJIBIIHIA JOM U JTydlliee BpeMsIIperpoBoxaeHre. KoMnanuy 3aHuUMaloT ere Oosblie
B 0aHKax [Isl TOKYIIKY HOBBIX MAIIIMH B COOTBETCTBHH C TIOBBIIIIEHHBIM «CIPOCOM». OTNITOBBIE PHIHKH
B3PBIBAIOTCS U JIIOJW MHBECTUPYIOT BCe OOJIbIIE JIEHET B 3TO MUPOBOE Ka3HMHO, Aaxe Oepsi A7 3TOro
KPeIUThl. 3amem, Kozoa 3mom «oym» 0ocmuzaen ONMUMANbHYIO MOUKY Onst bonee 3hPeKmueHoz0
yKyca, OaHKu noo UeHMpaNbHbIM KOOPOUHUPOBAHUEM HAMUHAION USLIMAMb O€Hb2U U3 UUPKYASUULL.
OHM yBeJIMUMBAIOT CBOM NPOLIEHTHBIE CTaBKM nocpeactBoM PenepanbHoro Pesepsa, banka AHrimu
U IPYTUX LEeHTpalIbHbIX OaHKOB. BHE3anmHO macca JieHer, 4To OblIa B IMPKYJISIMM U MOKYIIKE MPO-
AYKIMM OTO3BAHA Ha YIJIaTy TOBBIIIEHHBIX CTAaBOK OAHKOB, a caMM OaHKU MEHSIOT CBOIO TIOJIUTUKY
Ha TIPE/IOCTABJIEHUE COBCEM YK MaJloro KOJIMYECTBA HOBBIX «KPEAUTOB». B KOHUe KOHUO08, «OeHez»
U3 YUPKYAAUUL 8bI800UMCSL DONbBIULE, UeM NOCIMYNAeN 8 Heé, U UX Yoice He Xeamaent Onst NOKYNKU Ume-
rouuxcst NPoOYKmMog u ycaye. Jioau HAYMHAIOT TEPSATH CBOIO paboTy. DTH MOTEpH pabOUMX MECT yBe-
JIMYMBAIOT SKOHOMHUECKYIO IETIPECCHIO, TIOTOMY UTO STH JIIOJM HE UMEIOT OOJIbIIE ICHET Ha MTOKYIIKH,
Kak U paubliie. He umes opyeoti pabomwl, 6e3pabommvle mepsiiom c60u 0OMd, UX Cemblid 20100HbL
u ousHec aonuyn. Imu doma u GuzHec 0bIAU NPUOOPEMEHBL HA «3AUMbL> «0eHe2» U3 CBeHCe20
6030yxa 6ankos. beps ux, 3aemuguxu coenacuaucs ¢ mem, umo 6AHKU ROAYUAIOM NPABO HA dOMA
u Ou3Hec, ecau oHU He OYOYym c80eepemMeHHO naamume. Jlenpeccusi, co3laHHas OaHKaMU, JAI0T
TeTiepb UM IMPAaBO Ha KOH(MUCKAIIMIO BCETO STOTO PeabHOIO COCTOSIHUS: IOMOB, 36MJIH, COOCTBEHHO-
CTH, CBS3aHHOU ¢ OM3HECOM M MIMYIIIECTBA — B OOMEH Ha BbIIaHHbIE B3alIMbl HUYET0 OoJiee, YeM Juces
Ha 3KpaHe. Kopoue: 6anKku 0arom MHO20 3aliMo8, a 3amem youpaom uz 060poma cCmoavko OeHee,
umoobl UX He b0 VOCMAMOUHO OA5L BbINAGM UM HA3A0. MO 0aem UM OCHOBAHUSL 0151 3AKOHHOUL
Kpasicu peanvHozo 0ocmamka arooetl.

Bce 310 Ha3biBaeTcsA — MOIIEHHUYECTBO. B nepeom axme 3adpacvieaemcs nHa necke
€ KDHOUKOM HAXCUBKA — «OYM» — 3ameM 1ecKa ¢ 000bluell nOOMamvleaemcsi 60 Mmopoil cmaouu —
«denpeccuu». DTOT LUKJ MAHUITYJISLUKN TPOUTPHIBAJICS YK€ COTHHU U JIa)Ke THICSYM JIET, HAaUMHAs
oT 0aHKOBCKMX orepanuii Tamrumepckux Poinapeil, k BaBuiony u panee. 9To IUKJI, BCOCABIIHNA
peasbHbINA JOCTATOK MUPA B PyKH HUYTOXHO MaJIOro KOJIMYecTBa OAaHKMPOB, M OH BCE eI1ie TIPOAOoJI-
KaeTcsl.

Ceituac MunioMMHaThl TUIAHUPYIOT 3aBEPIIUTh CBOHM (PMHAHCOBBIM KOHTPOJIb YEIOBEUECKON
pacel mocpeacTBOM MHUPOBOTO OaHKA M eOUHOUl 2100a1bHOU 3.1eKMPOHHOU 8aaromoil. [lo ux
3aMBICITy, 9TOT OaHK OyJeT KOHTPOJIMPOBATh BCE BaXKHble (PMHAHCOBBIE pPEIeHUs, 3aTParuBaioIue
KaX[ylo cTpaHy. BamoTa B KOHIIE KOHIIOB MPUBEIET K KOHIY (PU3UYECKUX «HAJTMYHBIX» U BCEX JAPY-
rux BUJIOB JieHer. bpuraHckas razera «Metpo» coodmmia 20 nekadpst 2000 roga o Tom, yro CuH-
raryp HpOABUTAETCS K 3TOMY MPOEKTY odmiecTBa 6e3 HatmuHbIX aeHer ¢ 2008 roma

Uem MeHbIIIEe UMEETCsI BUJOB JICHET — TeM OOJIbIlie Y BaC KOHTPOJIb HaJl MOHETAPHOW CUCTEMOM.
Bot nmouemy 6b1 BBezieH eBpo BHYTpH EBporeiickoro Coio3a v mpuiaraercst JaBjieHne K IPUHATHIO
Kanazoii ameprKaHCKOro fomiapa. 1o «Inar Ha MyTu» K MUpOBO# Bamote. Briaronaps eBpo, Hanpu-
Mep, TpyIIa HUKeM He BhIOpaHHbIX OaHKMpoB B EBporieiickom LlentpansHom banke Bo @pankdypre
(rme HauMHasIach OAHKOBCKAasi Kapbepa PoTmmiibaa) momyuuia KOHTPOIb HaJl MPOLEHTHBIMU CTaB-
KaMy 1 (PMHAHCOBOW MoMTUKOW Bcerd EBportel. Ko — HU Oynib, Korma — HU Oyab, ocrapuBall 3T1o?
W noripo6oai pazodparbest B 3ToM? HeT — HUKTO 1 HUKOrga. OcTasnoch Jesio 3a MajloM — CO3/aTh
Muposoii Llentpanbhbiii bank, B KoTopoM OaHKMpbl MIUTIOMUHATTOB OyIyT ONMpenessTh MPOLEeHT-
HBIE CTABKU M (PMHAHCOBYIO MOJUTUKY ISl KAXKJOM CTPaHbl Ha I1aHeTe. MUpPOBOW BaJIOTOM CTaHET,
KOHEYHO e, JIeKTPOHHAS, TIOTOMY YTO 3TO YIPOCTUT KOHTPOJIb Haf JiioabMu. [Toka, eciu BbI orie-
pUpyeTe IeKTPOHHBIMHU JIEHbIaMU WJIM COBEPINIAETe OIepPaIrIo C UCIOIb30BaHUEM OAaHKOBCKOM Kap-
TOYKH U KOMITBIOTEp HE IPUHUMAET €€ — Bbl BCE eIlle MOXKETe PaCIUIATUThCS HATMYHBIMU. UTO Ciy-
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YUTCS, €CIIY HE UMEETCsl HAJIMUHBIX JIEHET M KOMIIBIOTEP TOBOPUT «HET» Balllell KPEAUTHON KapTOUKe
WM MUKPOYMITY, TIPU3BAHHBIX 3aMEHUTh HaTU4YHbIe? Y Bac He OyleT Ipyroro cnocoda COBEpIIUTh
TIOKYTIKY. 2

B xnure «Tax He Jlonscrno Buime» [19Bua Ak nuiier, yto AHHYHaKW — VumomMuHatu pado-
TaJIM HE TIOKJIagasl pyK Ha TO, YTOOBI CHeaTh BCe CTPAHbl 3aBUCUMBIMU OT MUPOBOU (PMHAHCOBOW
Y TOPTrOBOU CUCTEMBI, KOTOPYIO OHU CO3/1aJI1 U KOHTPOIUPYIOT. MyultoMMHaTaM HaMHOTO MPOLIE IMK-
TOBaTh U KOHTPOJIMPOBATh CBOIO (PMHAHCOBYIO M TOPrOBYIO MOJUTHUKY, Yepe3 pPa3jMyHbIe CO3/1aBae-
Mbl€ UMU MeXIyHapoaHble opranu3anuu. [lostomy Nmomunaru cHavana cosnanu GATT- corna-
IIIEHUE 10 «CBOOOIHOW TOPrOBJIE», YTOOBI OCTAHOBUTH HAITMOHAJIBHBIE TOCY/IAPCTBA B 3aIlIUTE CBOEH
SKOHOMHKH OT MMIIOpPTa TOBAPOB, YHUUTOXKAIOIIMX MECTHBIA PHIHOK Tpyaa. Ilozxke Obuta co3maHa
Bcemupnas Toprosast Opranuzanusi (BTO), kotopast Haxoautcs B iutaaenu Vinmomunaru — [1IBeit-
napuu. OHa 3amenwia GATT u HageneHa ceityac MIMPOKUMHU MTOJTHOMOUYHUSIMU B HAJIOXKEHUU OI'POM-
HBIX IITPaOB Ha HALMU, KOTOpbIE HE ceayloT ee npaBwiam. BTO He 3ps Ha3bIBalOT SKOHOMUYE-
ckuM youinei. Ctupanue Toproeeix rpanuil B EBpone ¢ npuxomom Oo6miero PoiHka ere 6omblie
WCKJTIOUMJIO KOHTPOJIb cTpaHamu wieHamu EDC 3a cBoeit skoHomukou. Keraru, [lIBeitiiapus Hukorga
He OblIa aTaKOBaHA B BOMHAX, IOTOMY Kak SIBJISIETCSI CTPaHOM, OTKya MiumoMyuHaTH (pMHaHCH pOBaJIH
Y IPOJOJIKAIOT (PMHAHCUPOBATh Bce BOMHBI! B MCTOpHM BCe Tak IPOCTO, KOI/Ia 3aryIsHElllb 32 3aHaBEC.

Hammm yMHMKY U3 TpaBUTEIBCTBA BO IVI1aBE C «BEJIMKUM SKOHOMHUCTOM» ['aiiIapoM ¢ OCIIMHBIM
YIPSAMCTBOM BTATUBAJIM CTPaHy B CUJIKM paccTaBjieHHble XUTpoyMHbIMU Wiimomunaramu. [lepero-
BOPBI 0 IipucoenHeHnu Poccun k BcemupHo# ToproBoit opranuszanmu Besuch 18 aem, ¢ 1993 rona
no 2011 roxa. Poccus crana wienom BTO 22 aprycra 2012 roga. 3adem, crpammBaercst 3T0 ObLIO
caenaHo?

W 4ro u3 31010 MONMyYMIIoch — KOHTPOJIb U AUKTAT co cropoHsl cosaareneir BTO. CornmacHo
KPUTHUYECKOH CTaThe B XKypHase «KcnepT» B HossOpe 2006 roga, «MakCMMallbHast TEOPETUIECKU BO3-
MO’Hasi BBITO/Ia OTEYECTBEHHBIX MpeanpusaTuil ot npucoeaunenus Poccun k BTO pasHa 23 mupa
JOJUIAPOB B TO/I», TIPU 3TOM, KaK MUIIIYT aBTOPBI CTAThU, «MOKHO TIPUKUHYTh», 4TO Poccust «otaact
YacTb CBOETO PhIHKA, SKBUBAJICHTHYIO IpuMepHO 90 MuIp1 1071apoB B rofa». Mtoro, dasiaHc — MUHYC
$67 mumunapaoB! Yto 3a stum crout? aiijapoBCKUe YMHHMKM CUMTAaTh HE YMEIOT? YMEKT, U emié
Kak ymerot! Ho sydliie Bcero oHM CUMTAOT OTKAThl B CBOMX KapMaHax 3a MPOTaJIKUBaHUE TaKUX pa3-
PYLIMTENBHBIX U1 CTpaHbl MpoekToB. Ha Poccuio um HaruieBats.

Nnmomunatel yepe3 BTO nomkHbI 00ecrieunTh, 9ToOb OeqHbIe CTpaHbl «TpeThbero Mupar»
HE MOTIJIM KCTIOJb30BaTh CBOM 3€MJIM, /AJISl TOTO YTOOBI HAKOPMHUTH CBOM HApOIbl, U HE OTKa3bIBa-
JIMCH OBl OT UMITOPTA, KOTOPBIN BBI3BIBAET I'OJIO] ¥ HUIIETY MyTeM YHUUTOXEHHU ST MECTHOM 3aHSATOCTH.
Bcs 6onToBHS 0 TOM, uTO, Hanpumep, AdpriKa He MOXKET caM ceOsl IPOKOPMHUTH SIBJISIETCS KpaiiHe
CMEXOTBOPHOW M HAPOYMTO HABSI3UMBOW. A(prKa MOKET HAKOPMUTH OOJIBIIYIO YacTh Mupa. Jloau
UCTIBITHIBAIOT TOJIO] M3- 32 TOTO, YTO IUIOJOPOIHBIE 3€MJIM UCTIONB3YIOTCS HE /1J151 HATIOJIHEHHU S ITYCThIX
JKEJIyAKOB, a JUJIs1 BBIPALIMBAHUS TOBAPHBIX KYJBTYp NpuHaIexkamM MiunoMuHaTy TpaHCHALMO-
HAJIbHBIM KOPIOPAIMSIM, MPOBEJICHNsI OPraHM30BaHHBIX VITIoMUHAaTaMU OOEBBIX JEHCTBUMA, UCITBI-
TaHUs Ha Joasx npu nomomu BO3, pa3padorannsix B LIPY mH(peknmoHHbIX OonesHen (J6ona,
CIIN[) v BUPYCOHOCHBIX POK(EIIEPOBCKUX BAKIIVH.

TpaHcHaloHanbHBle KoMIIaHuK WIumioMMHATH SBJSIIOTCS NHMSABKAMH, BbICACHIBAIOIIMMU
Hacyxo u3 a(pUKAHCKUX CTPaH JEHbIM, BO3MOXHOCTH M PECYpPCHI, IJIATAT HUILEHCKUE 3apIuiaThl
paboOTHMKAM, Ha UIMEIOIIUM APYToi Kakou- TMO0 (hOPMbI 3aHATOCTH M BO3MOKHOCTH caMoobecrieue-
Husl. OHU SBISIOTCSA, €CJIM KOpOoue, NOCTaBIIMKaMy reHolnaa. Ho mockonbKy OHM pUHAJIeKaT pern-
TWJIBHBIM POJOCIOBHBIM — AHYHaKU — VJUTIOMUHATOB, KOTOpbIE HE 3a/lyMbIBasICh IPUHOCST B KEPTBY
peOeHKa M TIBIOT €r0 KPOBb — C KaKOW CTaTH OHU OyAyT 3a00TUTBHCS O HYXJaxX JIOACH, HaJl KOTOPBIMU
OHU HaJpyrajauch 3koHoMudecku? Ilosmomy, onu paccmampugarom aro0eil MaKum jxce 00pa3om,

12 Ycrounuk: 1. Aiik- «H IIpasoa Mooicem coeaamo medsi C60000HBIM» .
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KaK mHozue aro0u cmompsam Ha ckom. [1oj BBIBECKOI TOTO, 4TO IUIAHETa HE MOXeT cedst oOecre-
YUTh NMUTaHUEM VIJUTIOMUHATH BCE aKTHBHEH BHEJPSIOT B CO3HAHME JIIOZIEH O HEOOXOAMMOCTH BhIpa-
nmBanus [’ MO npoayKToB.

Kak yxe s nucan B cBoeil kaure «[lo Ham 3BoHAT Konokona. Tom I», ...[Insa npoaBuxkenus
Ha MUPOBBIE PBIHKM IOTEHLIMAJIbHO-ONACHOM MPOAYKLMH, HaJo co3aaBaTh MUdbl. M B KOpoTKoe
BpeMs MX CO3JaJIN.

Mu¢ nepBbiii: 6e3 reHeTnuecKu-mMoauduupoBanHbix mpoaykroB ('MO) Henb3st OyzneT mpo-
KOPMUTb IIOCTOSIHHO pacTyiiee HaceneHue 3emin. [locmorpute Ha crpanbl AQpUKH, Tie HacelIeHne
YMHUPAET OT HEXBATKH €[Ibl — TaK MPEToAHOCAT mpodsieMy ctopoHHUKM [’ MO, 01HaKo 3TO JTyKaBCTBO.
B kanmranuctrueckoM oOIIecTBe, BO BCe BpeMeHa, aaxe, korna I'MO He cymiecTBoBasio, BCeraa
ObLIO MEPenpPOU3BOACTBO MUTAHUS, HO YTOOBI LIEHbl HE TaJaii Ha CBAJKU BBHIOPACHIBAIOTCS OKOJIO
TIOJIOBUHBI CAMBIX Pa3JIMYHBIX MPOAYKTOB. Tak 4TO HET MpoOJIeM C KOJIUYECTBOM MPOLYKTOB, IS
TOrO YTOOBI MPOKOPMUTH BCE HACEJICHUE IUIaHEThl, a MpoOJeMa COCTOMT B TOM, YTO Y JIIOAEH HeT
AeHer, 4Toosl uX Kynutb. M kax moavko 6 CIIIA nauunarom cayx 3a0ymuléaromest 0 NOMouwu
20.100A10WUM, 3HAYUUIN, HA 20PU30HMe MasI4am 0oabvuue 0eHb2U.

HcTopusi He 3HAET HU OJJHOH 0€CKOPBICTHON aMePUKAHCKOH 'YMAHUTAPHOI IOMOIIIH.
Bo Bpems Bropoii MupoBOii BOIHBI, KOTJja Ha KOHY cTosiia cyapoa Bcero mupa, CIIA nocraBisim
B CCCP Ty1eHKy, ofie:kay ¥ BOEHHYIO TEXHUKY B3aMEH Ha 30J10T0, KOTOpbIM CTaJIMH pacIijiaTUiICs
CIIOJTHA U BOBPEMSI.

[NMocmotpuTte, Kak aMepUKaHIIbI OOCTABJISIOT I'YMAaHUTAPHYIO IIOMOIIb YePHOKOKUM JIETSIM: BHA-
yaJie yCTparBaloT LeJI0e HI0Y € OKa30M (poTorpadpuii FoJIONHBIX JETEil, TIOX0KUX Ha CKEJIEThl. 3aTeM,
O1aroTBOpPUTESIbHBIE OPraHU3alMi COOMPAIOT MUJUTMOHBI J0JUIAPOB C JOBEPUUBBIX aMEpPHKAHIIEB,
HO OCHOBHOM BKJIaJ1 JIeJ1aeT, KoHeuHo, npaBuTeabcTBO CIIIA. OnHako 9T1 IeHbIM He TOKUAAI0T AMe-
PMKH, HA HUX 3aKyMaIOTCs TOJIBKO aMEPUKAHCKUE MPOMYKTH, T.€., UJET OTKpPbITasl JOTAlsI CBOEMY
arpapHoMy cektopy. Ho 310 emme He Bce. I ymanumapnyio nomowib amMepuKanybl He pa3oarom,
a npooarom. IIpoaaioT 1Mo ceGecTOMMOCTU TOW CTpaHe, B KOTOPOW CBHpeErNcCTBYyeT ronoa. Huzkas
LIEHa OBOILEH, (PPYKTOB, Msica pa30psieT MECTHBIX (b€PMEPOB — OHU HE B COCTOSTHUMA KOHKYPUPOBATh
¢ BammHrroHom, u camu BCKOpe NMEpexoAsaT B pa3psl HUIIMX U roiogHbix. Ho 3auem y Amepuku
MOKYIaTh TaKylo CTPaHHYI0 TYMaHUTapHYI0 IoMollb? A, 3aTeMm, 4to B ciyyae otkaza CIIA 3aiimyTtcs
IIpaBaMu Y€JI0BEKa B 3TOW I'OJIOZIAIONIEN CTpaHe, U MPABSILUI PeKUM C IIOMOIIBI0 «MUPOTBOPYECKHUX>»
cui1 OyaeT cMelieH. A yX HOBOE ITPaBUTENILCTBO, ECTECTBEHHO, HE OTKXETCs1 OT aMEPUKAaHCKOTO TPo-
BUaHTa ¥ Musocepausi. OJHUM CIOBOM, POOJIeMbl TIUTAHUSI HA CaMOM JieJie He CYIIECTBYET, €CTh
TOJIBKO MTpO0IeMa OTCYTCTBHSI IGHET Y TOJIOAIONIEro Hapoa. DTO K BOIPOCY 0 Mu(e, UTo YesoBeye-
CTBO 0€3 TPaHCTeHHBIX IPOAYKTOB OKHIAET rOJ0fl,  Ha CaMOM [ieJie B MUpe HaOJII01aeTCsl epenpo-
M3BOJICTBO MPOLYKTOB, U3JIMIIKA KOTOPBHIX BRIOPACKIBAIOTCS TPOCTO Ha MOMOMKY. Ho 00 3TOM mpo-
IOYKTOBBIE MAarHaThl IIPEJNIOYMUTAIOT YMATUMBATb.

Mud Bropoii: 'MO nponykTsl coBepiiieHHO He onacHbl. Eie kak onacHbl! M 310 He pa3 noka-
3bIBAJIM YUEHBIX BO MHOTMX CTpaHaX, HE CMOTPsl HA peaJlbHyI0 YIpo3y UX KU3HAM. A MHOTHUE yxke
MOTUIATHJIMCH CBOEH XKM3HBIO M 3I0POBbEM, 32 TO, YTO OOHAPOJOBAJIM MPaBLy He MOOOSIIUCH IPOTH-
BOCTOSITh TIOUCTUHE CTPAIIIHOW M OECTOIMAHONW CATAHMHCKOW CHCTeMe BParoB poja 4eioBeYecKoro,
TOTOBBIX A MPUOBUIN c/IeNaTh OONBHBIMU M YHUUTOXUTh MUJUTAAPIbBI JHOJEH. . .

Korna eBponeiickuie cTpaHbl YLLK U3 CBOMX KOJIOHUII 110 BCEMY MUpPY U JIapOBAJIM UM «HE3a-
BHUCHMOCTb», OHU C/IEJIAJIH 9TO TOJIBKO «Ha [IOBEPXHOCTH», TOBOPUT Ha JIEKLMAX ¥ MULIET [19Bua AK.
duznyeckast OKKymnanyst THOCTPAaHHBIMY apMHSIMH OblJIa CMEHEeHa Ha (PMHAHCOBYIO OKKYTAIuio OaH-
KaMHU, U TUIaH COCTOMUT B BO3BPAIEHUM K (PU3NYECKON OKKYIALMKU IIOCPEAICTBOM TPAHCHAIIMOHAJIOB
u OOH. JI. Aiik roBopur, uto ['mOpuaHbie pogocioBHble VIUTIOMUHATH Yepe3 CeKpeTHbIe 00IIecTBa
MPOZIOJIKAIOT KOHTPOJIMPOBATh OOJIBIIMHCTBO «HE3aBUCUMBIX» a(pPPUKAHCKUX, a3uaTcKux U FOxHo-
u LleHTpanbHOaMEpUKAHCKUX JIUIEPOB. M Ha camoM Jfiene, KOHTpospys cuctemy, MiumoMuHaT KOH-
TPOJIUPYIOT UX BCEX, 1aXKe T€X HEKOTOPbIX, KOTOPbIE HE HAXOAATCS Y HUX « B KApPMaHe.
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W 310 TE nuuepsl, KOTOpbIE COIIACKIIMCH Ha Mepejady ypoKaiHbIX 3€MeJlb TPAHCHAIMOHA-
ngam. CBOeMy HapoJy OHHM CKa3ajH, YTO Yy HUX OyJeT BO3MOKHOCTh UMIOPTHPOBATh €1y (KOTOpPYIO
MorJv Obl BBIPAIIMBATh CAMU) Ha «JICHbIM», BRIPYUEHHBIE CTPAHOM OT SKCIOPTA PECYPCOB U MPOAYK-
TOB noTpednenus. Ho 1ieHa Ha 3TU MPOAYKTHl YCTaHABIMBAETCS] HA OMTOBBIX MPOIYKTOBBIX PHIHKAX
EBporisl 1 AMepuku. MmoMrHATH, AUKTYIOIIEE HeHbl Ha MTPOLYKTHI, IPOIaBaeMble CTPAHAMU «Tpe-
THEr0 MHPa» — OHU MOTYT ITOCTaBUTb UX Ha KOJICHU KOT/a 3aXOTAT. JInaepbl-MapMOHETKH STUX CTPaH
PEIKO MPH STOM CTPAJAIOT, TaK KaK OHHM XOPOIIIO OIJIAYMBAIOTCA 32 CIykOy [pakoHy.

Konrposnb Hag Bcemu u Best! [IpoayKThl, o€k /a, iekapeTBa He(pTh, HAPKOTHUKU. .. U yepe3 KoH-
TPOJIb MUPOBOMY COOOIIIECTBY HABSI3BIBACTCS MX BOJISI OT OTIEIBHOTO YeslOBEKa, rocyJapcTBa, KOH-
TUHEHTA U TUIAHETHI B 1IeJIoM. Bce HaxoasTes 1oj KoNnakoM, a TOUHee 1MoJ, KUION MyJ0-MaCOHCKOW
MupoBoii 3nuThl. Hanpumep: MimoMuHaTi Ha3HayaloT LieHbl HA He(PTh, IOTOMY YTO OHU KOHTPOJIH-
pytot suaepoB OINEK u Bce Hedrsabie kommannu. CBeXuid IpUMep: IJI TOrO YTOObI «HATHYTh»
Poccuio B 2014 rony apabekue meiixu mo ykazanuio CIIA (uurait PoTmmibaoB) cOpocuii ey
Ha He(Th ¢ 130 10 508.

C 3TuM HEBOOOpa3MMBIM KOJIUYECTBOM JIEHET, YCTPEMHBIIMMCS OT apaOCKHX IUKTaTOPOB
B OaHku MJUTIOMUHATH, OHU «BBIOPOCHIIH CBOIO CIIGAYIOIIYIO KapTy». OHU 0OpaTUIMCh KO BCEM CTpa-
HaM «TPEThEro MUpPa» U MPEJIOKWIA UM OIPOMHBIE KPEIUThl HA HU3KHUX MPOIEHTAX AJIsl «TOb-
eMa» MX 9KOHOMUKH U «MHAYCTPHATA3AIIN». 3aKpyTKa COCTOsIa B TOM, YTO OaHKH VUTIOMUHATH
HE JKeJIAJIU BHITUIATHI STUX 3aiIMOB 0 IPUYMHAM, KOTOPBIE OyIyT PACKPBITHI HITKE.

CrpaHbl «TpeTbero MUpa», B3sBIIME 3TU OIPOMHBIE 3aliMBbl [10J] HU3KKE MTPOLIEHTHI, CTOIKHY-
JIMCh celvac ¢ TaKUM BO3PACTAHUEM IO BBIIJIATe CBOMX JOJTOB, YTO HUKOTAA HE CIIOCOOHBI OyIyT
BBHITJIATUTH Jake TIPOIIEHTHI, He TOBOPs YKe 00 OCHOBHOM cymme. Uepes CBo€ TBopeHHe — MexTyHa-
ponubiii Monetapusiii @onn (MM®) u Muposoii bank MinmoMuHaTsl TpeOyIOT OT STUX OTSATOIIEH-
HBIM JIONITAaMH, HUIIMX CTPaH COKPATUTh CyOCH/IMH Ha €1y U 3/IpaBOOXPAHEHUE U «PECTPYKTYpPHU3H-
POBaTh» CBOIO 9KOHOMMKY B COOTBETCTBUM ¢ UHCTPYKLMAMU MB® n Muposoro banka. Ha gpyrux
YCJIOBUSIX 3TH OaHKU KpEIuThl HE JaloT HUKoMy. Eciy mpaBuTenbCcTBa HE CAENAIOT 3TOTO — OHU
HE MOJTyYaT JajJbHeulen «moMmomu». K HacTosieMy MOMEHTY 3TU CTpaHbl YK€ HE MOI'YT MOBEp-
HYTbCSI K CAMOOOECTICUeHHI0, TOTOMY UTO TPAaHCHAIIMOHANIB M MexayHapoaHast (puHaHcoBast Maus,
OaHKCTepbl, KOHTPOJIMPYIOT OONBINYIO YaCTh YPOXKAHHBIX 3€MeJIb M OHU CTOJIKHYJIMCH C OTPaHUYCHUS
MHPOBOU TOPrOBJIM U yIIaTou goaroB. Uro ciayuunocs? Jlioau roopaiot, v iio0oi uaep, OpocuB-
UM BBI30B, OAHKCTEPbI, HEMEUIEHHO BTSATUBAIOT €ro CTpaHy B KPOBONPOJUTHYIO BOiHY. Ho oHM
Ha 3TOM elle He 3akoHuYraM. [loyemy Obl MM He TOTpeOOBaTh yIIaThl JOJITOB ¢ 3THX crpaH? [la
10 TOH K€ CaMOi MPUYHHE, TT0 KAaKOH OHH HE XOTSIT, YTOObI MHOTHE JTIOAM B UHAYCTPUAILHO PA3BUTHIX
CTpaHax pacCYMTAINUCh CO CBOUMU JoiraMu. OHU XOTAT UX 3€MEJIb U PECYPCOB M KOHTPOJISl, KOTOPbIE
o0ecneuynBaloT JJOJITH, a Takke paboB, KOTOpbIe (haKTHUECKH OeCcIiaTHO OyayT padoTaTh Ha HHX.

Ceituac BHeIpsIeTCS MOJUTHKA «NOCAAONEHUSE 001208 , TIPU KOTOPOM 3TH OeTHbIE CTPaHBI Tiepe-
JAI0T IIpaBa Ha CBOIO 3eMJTIO M PECYPChI HaBcerja B 0OMEH Ha «IpOIleHre» JOoJIToB. JloJIroB, KOTOPBIX
HUKOI/1a He OBbUIO, ¥, KOTOPBIE CYIIECTBYIOT TOJIBKO B BUjIE IIU(MP HA KOMIBIOTEPHOM IHCKE.

«Takas e TeXHOJIOTHSI UCTIONB3YETCSl U B «OOMEHe — JI0NTra- Ha- IPUPOJLY», IPU KOTOPOH Oel1-
HBIM CTPaHaM «ITPOIIAIOT» JOJTH, €CJIM OHU TlepeaayT Oonbliiuve yyacTku cBoell 3emau OOH u sko-
JIOTUYECKUM areHTCTBaM JJIsl «CIIaceHUs IUIAHEThl» . Kak MpOHUYHO, YTO BETMYAUITIIM YHUUTOXKUTE-
JIeM OKpy>KaloIiel cpebl ipsieTcs cama nonmtrika MM®, Muposoro banka u 6aHkoB MinmoMuHaTH,
KOTOpBIE pa3pylIaloT cTpaHbel Tperbero Mupa M 3acTaBisIoT JIOEH YHUUTOXATh CBOIO IPUPONY,
BKJIIOYAsl TPOITMYECKHUE JIeca, IPOCTO JI1s1 CBOETO BblkMBaHUS. U Kak cTpaHHO, YTO B TO BpeMs, KOrjaa
OaHKU 1y10-MacoHOB MJUTIOMUHATHY U TPAHCHAIIMOHAJIOB MTPECIIeAYIOT MOJMTHKY OIYCTOILIEHHUST OKPY-
JKarollen cpefibl — Te ke camble ceMeiictBa Mimomunatu Bpoae Potimibnos u Pokderiepos 3asB-
JISIIOT, YTO IUIAHETa YMHUPAET U Mbl JOJKHBI «crlacTu e€». CTpaHHO Tak:kKe, YTO MHOTME I'PYIIIbI JaB-
JIeHW 1 TI0 OKpY>KaloIllel cpefie ABJIAI0TCS areHTcTBaMy VInmoMuHaTH, U He TOJIbKO MexX TyHapOaHbIN
®onp aiis Hpuponsl. OH Bo3rasnsercs npuHueM PuamunoM v AauTesbHOe BpeMsl IIpeaceiaTeIeM
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Bunbaep6epra npuniiem beprnapnom Hunepnangos. Dto Obi1 BepHapa, KTo mpeacenaTebcTBOBAT
Ha Bcrpeyve B IlIBennu, 4to Aajia coriacue Ha B3BUHUMBAHUE 1IeH Ha HE(PTh ¢ ero karacrpoduye-
CKMMH 3KOJIOTHYeCKUMHU nociieactBusamMyu. Ho Ha camoM zene — Hu4ero crpaHHoro Tyt HeT. «Crace-
HHE OKPYXKAIOILEH Cpe/ibl» MIPEBOCXOAHO ycTpanBaeT VIImoMuHaTH, IOTOMY YTO OHO MPEAyCMaTpu-
Bac€T UCIOJIb30BAHUEC HEHTPAJIN3OBAHHBIX [JI00AJIBHBIX 3aKOHOB 1 HpI/IO6p€TeHI/I€ 3€MJIM B OI'POMHBIX
MacmTadax O6bequHeHHpIME Harmsimu v ipyruMu areHTcTBamMu VIJUTIOMHHATA BO MMSI «3allUThI
OKpy’Karollen cpeapl». BrisiHuTe, Kak MHOTO apMUil 3aXBaTUMKOB, CEIOLIMX T€HOLU]] B MECTaX BPOJIE
Pyannet u Bypynnu pacnonararorcs Ha pUpoIe U 3all0BEIHMUKAX BJIOJIb TPAHULL U BTOPraloTCs 4epes
9TH 3eMuin. 13

Cucrema omiaskeHa TaKUM 00pa3oM, UTO TOT, KTO KOHTPOJIMPYET JEHBI'M — KOHTPOJIUPYET MHUP,
a IGHBI'M KOHTPOJIMPYIOT PeNTUIIbHBIE pojiocioBHble — Minmomunatsl. Ho B 3TOM conepkutcst u 106-
past BecTb. DTO O3HAYAET, YTO BCE ITU Hepa3pelumble podieMsl Bpoje OeTHOCTH, JOJITOB U BOWH —
HE ABJIAIOTCA «€CTECTBEHHOI'0» IPOUCXOXKIACHUA. Onu Cpa60TaHbI JJI TOro, YTOOBI JIETYe KOHTPOJIN-
pOBaTh M MAaHUITYIMPOBATh YesoBeuecTBOM. Ha 3To¥ 1y1aHeTe XBaTaeT BCero /71l JOCTaTKa Kaxaoro,
HE MMO3BOJISIATE UM JIypauuTh Bac. [{J1s1 TOro, 4ToObl HACHITUTH KOTO-TO — He TpeOyeTcs JPyruM OCTa-
BaTbCs TOJIOAHBIMU. Tak Mouyemy ke CYIIECTBYET HUILETa MOCPEAU TAKOro BO3MOXKHOTO Jl0cTaTKa?
KoHTpomnupys co3naHue v MOTOKU JEHET, 3eMJIM U pecypcoB MIITIOMMHATOB OrpaHUYMBAIOT BHIOOD
Y CO3/1aI0T 3aBUCUMOCTb — OT HUX. M B 9TOM IJIaBHYIO pOjib UTPAET CO3JaHHBIN My/esMU JOITOBOW
IIPOLICHT.

13 Ycrounnx: I. Aiik — «Bennuaiiimmii Cekper».
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CcyaHblil IPOLEHT — reHepaTop NH(IAINA

HNcropus gonrooro npoleHTa yxoquT BO BpeMeHa BoBmiloHa oTTya nepekoveBas K erurer-
cKuM (papaoHaMm, a OTKyJa yxe — B eBpeiickyio Topy.

C TOuKM 3peHHs] MOIITHOCTH BO3JCUCTBUS Ha CyAbOy rOCYJapcTBa, SIBJISACTCS 9KOHOMUUECKULE
npuopumem HaozocyoapcmeeHHozo ynpaenerus. I1pu 3ToM OH siBIsieTcs1 Hanbosee ObICTPOIECHCTBY-
IOIIMM, Y€M TPH MPEbIIyIInX, KOTOPblE Mbl pACCMAaTPUBAIM B IPYTMX KHUIAX TOro IUKIA. Mexa-
HU3MBI 3TOTO YPOBHSI JIMIIb UCTIONHSIOT PEIIeHNsI BBIIIECTOSIINX UePApXHid YIIPABIEHHUS MO TIOBOLY
TOTO, KaKylo M3 CTpaH HAallPaBUTh KypcOM pa3OpeHusl, a U3 KaKOW, cleIaTh 00pa3lioBO MOKA3aTellb-
HYIO BUTPHHY OypiKya3HO JIEMOKPATHUECKHUX LIEHHOCTEH.

B pesynbrare 3aMKHYTOCTH Ha 4UyXk/JIyl0 KOHLIENTYaJbHYIO BJIACTh HacejleHue Poccuu, opHoM
U3 caMbIX Oorarefinvx CTpaH MHpa, MUMEIel BCE HeOOXOOMMOe Jisi YCTOMYMBOTO pPa3BUTHUS
0e3 momoIIM U3BHe, MpeObIBaeT B HUIIeTe. MBI pacnonaraeM BceM HaAOOpOM TOJIE3HBIX MCKOIae-
MBIX, CBIPbEBOM 0a30i, MUPOBBIMHU 3amiacaMy HepTH, ra3a, yHUKAIbHOW SHEPreTHUeCKO CUCTEMOI,
BBICOKOOOPA30BaHHBIM HACeleHUEM, KBUTU(DUIIMPOBAHHBIMH YIIPABJIECHIIAMHU CPEIHEero 3BeHa. Tak
B 4EM ke J1ej07 YV Hac HeT OAHOTO KOHLEMIIMU MCIOJIb30BaHUS BCETO BHIIIETIOMMEHOBAHHOTO /ISl
Omara cOOCTBEHHOTO HapoJa Ha OCHOBE €JMTHOTO ITPOrPaMMHOIIENIEBOTO TIOX0/1A U IEP:KaBHOM BOJIH.
Bmecto aToro Mbl uepes OaroHaMepeHHbIe TOCyIapCTBEHHbIE CTPYKTYPhl paboTaeM Ha YyKAyl0 HaMm
Bubneiickyio KoHuenuio yripasieHusi, KOTOPYIO BHEPUIIM B CTPAHBI 1 KOHTUHEHTBI QHTJIOCAKCHI IO
PYKOBOZICTBOM MYJ0-MacOHOB. E€ cyIliecTBO He Hy)KHO UCKaTh B apXMBaXx 3araHbIX CIELCTyK0, OHO
OTKPBITO U JIOXOAYMBO U3JI0kKEHO B bubnmmm u 1aét ycraHoBKY Xo3sieBaM JJOKTprHbI « Bropo3zakoHus —
Hcann» Ha criocoObl (PUHAHCOBOTO MOPAOOIIEHHsT IIETIBIX CTPaH U HAPOJIOB. . .

WTtor 3T0ro0 11o6agbHOro Y3aKkOHEHHOTO BOPOBCTBA NpUBOAUTCs B utepatype (M. Kennenwy,
«Jlenpru 6e3 nporieHToB U uHmsAMN», Lilalex, [IBerms, 1993r.) CpeaHecTaTUCTHUECKU C UCIONb-
30BaHMEM MEXaHU3Ma CCYIHOTO IMPOIEHTA «Pa3BUTHIE» CTPAHbl €KEAHEBHO MEPEUUCISIOT «Pa3BU-
BaomMcs» 100 munauapdoé [0NIapoB, @ ROAYHAIOM C HUX 8 ude 6038Pamo8 U NPOUeHNo8
200 mupa! Bot Bam 1 Bech CEKPET «IKOHOMUUECKHUX YcriexoB». HeiHelHsist Poccus — xuBoii mamsiT-
HUK BCEMOTYIIIECTBA STOU TOKTPUHBI padoBiageHus. COmocTaBbTe Ty «IIOMOIIb», KOTOPYIO HAM OKa-
3bIBAIOT M T€ COKPOBUINA, KOTOPbIE U3 HAC BBHIKAYMBAIOT Y€Pe3 CCYIHbIN MPOIEHT U Oa3upyoIIrecs
Ha HEM CXeMBI IPSIMOTo OrpallieHrst CTPaHBI.

Hoktpuna «Bropozakonus — Mcanm» omy6nrkoBana B Tope, Berxom 3aBete u B Kopane.

Ecmm xe Mbl oOpatumcest k KopaHy, TO HaM cTaHeT MOHSATHO MO KaKOH MPUYUHE BECh MUP
MyTraloT HEKOW aOCTpaKIMel 1Moj] Ha3BaHUEM «HCJIaMCKHN (hyHIaMEHTATU3M», TPUBUBast O3 [yMHO
HEraTMBHOE OTHOIIEHKE K UCJIaMy M, B KOHEYHOM cu€te, K Kopany. [leno B Tom, yro KopaH Ha 3Ko-
HOMHYECKOM IMTPUOPUTETE HAMIPSIMYIO MPOTUBOCTOMT BUOINY 1 paclieHMBaeT MpeJoCTaBIeHUE AeHeT
IOJ1 ITPOLIEHT KaK CaMblid TSKKUM Ipex.

«[Ipopox Myxammao ckazan: ,Ilpoxasmue Ha mom, Kmo noayuaem npuodbLAIbL OMm NPOUEHMOS,
KMo 8bINAAUUEAE NPOYEHMbL, KO GUKCUpYyem npoyeHnHvle COeaku, Kmo s8Asemcs ceuoemenem
ux“ (Mycaum, Mycaxam, 106). 3abayxcoaromes me, KMo cuumaem, 4mo npoyeHmbl YeAuUUsaom
Kanumaan ezumarouezo ux. He cmoum obmanvliéamucs 6HewHeli CopoHoli 31mo20 S61eHUS».

TIlomomy 6 Kopane cxazano: «Byab NPOKJAT nMyaeill NOKAPAIONIEro YyKoe NMYIeCTBO
nomycry. AJiax pa3pemna TOProBjio, HO 3allPeTHJ POCT».

«CJIOBHO 4YepBb, MPOIIEHTHI MOATAYMBAIOT TeX, KTO MPOU3BOAUT TOBAp, U, B KOHIIE KOHIIOB,
CIIOCOOCTBYIOT MOJTHOMY MCTOILEHHUIO X KaruTasa.

Kak rpex npsiHCTBa SIBJISIETCSI HE TOJIBKO IPEXOM ITBIOIIEr0, TaK U MPOLEHTHI — IPEX HE TOJIBbKO
TOTO, KTO TMOJIb3YyeTCs MPUOBUIBIO OT HUX.
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Ecau ne coenaeme mak (m.e. He Oydeme ocmepezamuvcs HAKA3AHUSL Aanaxa, He yeepyeme
8 Mo, YUMo NPOUEHM ABAAENCSL XAPAMOM, UNU Yeepyeme, HO He OMKANCEeNeCh Om NPOYEHMOo8), mo2oa
Annaxa u Ilpopox E2o0 06wsa6am eotiny npomué éac. Ho ecau packaemeco 8vl, mo kanuman ocma-
Hemcst 6 sauux pykax». («Aav-bakapa», 2/279).

B cootBercTBHE ¢ 3TUM npuHIMIIOM «VIciiaM 3amperaer Jo0ble MyTH, «BeAyIIUe K Xapamy»,
3arpeT Ha MPOIEHTHI PAaCIPOCTPAHSETCs Ha BCe BUJIBI ACHUCTBUM, MOOYKIAIOIINX K TPEXOBHOMY.

«Te, komopwie bepym auxsy (npoyenm), eoccmarym [6 CyoHwiii OeHb |, Kak goccmarem mom,
K020 Waliimax c60UM NPUKOCHOBEHUEM oopamun 6 besymyad. Imo um 6 Hakazaumue 3a mo, umo OHU
eosopunu: ,Boucmuny mopeoens — mo ogace, umo u auxea‘“. Ho mopeoenro Annax 0ozeonun, auxey
3anpemun. Ecau k komy-au60 [u3z pocmosusukos | npudém yeeuiesarue om Annaxa, u ecau OH nocmy-
AUM CO2AACHO IMOMY YEEUWEBAHUI0, MO eMy Npocmamcs npoutasle e2o zpexu» (Kopan, Cypa 2: 275).

Benmukwuii pycckuit muctuk v mpopok A. C. IlymikuH, B 00pa3Hoii ¢hopme riyO00KO CUMBOIAYHO
BBIPA3MJI CBOE OTHOIIEHHE K POCTOBIIMKAM:

becenok noo cebs nodxcas ceoe konvimo,
Kpymua pocmoswuka y adckozo ozus.

TI'opsuuil kanana dxcap é KonueHnoe KOpblmo

U nonan na ozne neuenwlil pocmosuiux.

...Ceil Ka3Hu cmoica geauk:

0Oono cmsicanue umes écezoa 8 npeomeme,
7Kup 0ondrcnuxos ceoux cocan ceil 3401 cmapuk
H ux 0e3xcanrocmno Kpymun Ha sawem ceeme.

UYUroObl NOHATH MIYOMHHYIO CYTh CCYIHOTO IpoLieHTa U (1o I1ylKkuHy) «Iiynoro pocra» nyao-
3anaJiHoM LIMBWIN3ALMU, Mbl JIOJDKHBI OTBJIEUbCS HA PACCMOTPEHUE TPEX Pa3HOBUAHOCTEW pOCTa,
UMEIOIIMX MECTO B Mupo3gaHuu.

KpuBas ecrecTBeHHOro pocra XxapakTepHa AJisl KMBOTHOTO U PaCTUTENILBHOTO MUPA, AJIs YEJIO-
BeKa. YesioBeK ObICTPO pacTET B MJIaIEHUECTBE U IOHOIIECTBE, HO nocie 20 JIeT pocT MPaKTHUECKH
IpeKpalaeTcs U MPOMCXOASAT JIUIIb KaueCTBEHHbIE U3MEHEHUS OpraHn3Ma. AHaJIOTMYHBIM 00pa3oM,
npebObiBast B Jaay ¢ buocdepoil 3eman, JomKHO ObUI0 Obl pa3BUBaThCS W YenoBe4eCTBO BMeECTe
¢ hopMHUpPYEMBIMH UM TEXHOJIOTUAMU. [Ipenessl pocrta 31€ch ONpeessaoTcss OrpaHUYEHUSMU CHU3Y
(ynoBieTBOpeHue ieMorpaguyecku 00yCIOBIEHHBIX MOTPEOHOCTEN MPOKUBAIOLIMX) M OT PAHUYEHH-
SIMU CBEPXY, UTOOBI U30€KaTh CAMOYHUUTOXKEHHU s YeI0BeYeCTBa (coxpaHeHue okpyxkarorieit Cpepl,
orpaHu4eHHasi 6uocdepHas JOMyCTUMOCTb pa3BUTHsA). OrpaHuueHue cBepxy YenoBeyecTBO, Kak
€IMHBIN LIEJIOCTHBIM OPraHU3M, JI0JDKHO OCMBICIIUTD 110 MEPE CBOETO AYXOBHOIO pa3BuTus. OnHako,
CEroJHsI Mbl IMEEM CHUTYalIMIO, KOI/Ia Y 9TOro MOHCTpa, o uMeHu Yesnoseueckoe OOIECTBO, € MO3-
ramu Jajieko He BCE B Mopsake. DTo ObLIO MPOCTUTENBHO, Korjia oH Obul MauibinoM. Ho ceifuac oH,
TO 3aHUMAETCS YIEHOBPEAUTEILCTBOM, TO, IPEObIBAsL, MO CYTH, BHYTPU YHUKAIBHOTO KOCMUYECKOTO
KopaOJist, KyBaJIJIOM Pa3HOCHT B ILETIKU OJHY 32 APYTOM CUCTEMBI KM3HEOOeCTIeueH s 3TOro Kopaois.

IIprumnHO 3TOTO ABJISETCA CTPEMIIEHHE K JIMHEMHOMY POCTY, KOIJa KpUTEPUEM LIMBUIIN30BaH-
HOCTH M pa3BUTHs1 CTAHOBUTCS HE Pa3yM, a y/I0BJIETBOPEHUE CBOMX MAPA3UTAPHBIX MOTPEOHOCTEH, UTO
HUKaK He CBSI3aHO C pa3BuTHeM [lyimm. B 3TUX MOpOYHBIX MpeAcTaBiIeHUsIX, YeM OOJblle CTAHKOB,
MeTasula, He(PTH, NEKTPOIHEPTUU, TEM JIydllle U HUBUIN30BaHHee. OTHAKO, YEIOBEYECTBO B LIEJIOM
JaBHO MUHOBAJIO 30HY JOIIYCTUMOI'O TEXHOJIOIMYECKOrO HACBILEHUS U O€3[yMHO UJET IyTEM JIMHEH-
HOT'0 pOCTa UCKJIIOUMTENIBHO M3-3a MpoodieM ¢ ObuiedenoBeyeckuM Pazymom.

B to0ii cBs3u, u B cBsizu ¢ [lokTpuHON «BToposakonust — Mcann» ocoboe 3HaueHue MMeroT
IIPEJCTABJIEHNS O KPUBOM 9KCNOHEHUUANbHO20 (I IIPOTUBOECTECTBEHHOTO, 10 [IyIkuHy «camoro
IJIYIIOr0») pocTa. DTO Ha MEPBBIX IOPaX HE3aMETHBIN POCT, NEPEXOASAIIMI HA ONPEIEIEHHOM 3Talle
B JlaBUHOOOpasHbiil. [lo Takoil cxeme pa3BHBaeTCs pakoBas OMyXOJb MPH JAEJEHUU KaxJOH 3710-
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Ka4eCTBEHHOM KJIETKM Ha JiBe. Bce MBI MOMHUM, KakK MEPCUICKUI Iax He CMOT BBIOJIHUTH, KaK
eMy KazaJoch, CKPOMHYIO ITpockOy n3o0petaress maxmar. OH IMpOCHIT MONOKUTH Ha TIEPBYIO KJle-
TOYKY IIAXMaTHOHM JOCKM OHO 3€PHBIIIKO, & HA KaXIYI0 U3 MOCIeAyIoNMX B 2 pa3a Oosblile, yem
Ha npeAplayiyio. Bo3HarpakaeHue nocTpoeHHOE M0 3aKOHY SKCIOHEHLMAIBHOTO POCTa COCTABUJIO
6onee 400 HBIHEITHUX MHUPOBBIX ypoXkaeB 3epHa. VIMEHHO TaKyl0 pa3HOBUJHOCTh POCTa MBI IMeeM
B (pMHAHCOBOW CHCTEME, COAepKallleid CCYHbII MPOLIEHT. 3a CYUET B3UMAHUS MIPOIIEHTOB U CJIOKHBIX
MIPOLICHTOB JIEHEXKHOE COCTOSIHME YABAUBAETCS Yepe3 OINpelesIEHHbIE NHTEPBAJIbl BPDEMEHU U UMEET
SKCIIOHEHITUAJIBHYIO AMHAMUKY pocTa. PakTHuecku, MpOLEHTH Ha KPEAUT — 3TO PakoBoe 3a0osie-
BaHME YEJIOBEUECTBA 3a CUYET KPeAUTHO-(PMHAHCOBOM cucTeMbl. Kaxblil MK IPOCTO HE MOXET
HE 3aKaH4YMBAThCsl (DUHAHCOBBIMU KPHU3UCAMM, BOWHOU, JedoiaraMyd U BOEHHBIMU KaTacTpodamu.
[TpoaomKUTENPHOCTD STUX IUKJIOB TepepacnpeneieHus 0oraTcTBa, OnpeaesseTcsi BeTMYMHON CCY/-
HOTO TpoIieHTa. Bpems HeoOXomumoe [Uisi IepBOro CaMoro UIMHHOTO MepHoAa YABOCHUSI CyMMBbI
JeHer npu B3uManuu 3% rofoBeix — 24 roaa, ipu 6% — 12 ner, ipu 12% — 6 ner. C 3Tumu niepuo-
JAMU M CBSI3aHbl NIEPUO/Ibl MUPHOI'O CYILIECTBOBAHMU S YEJIOBEYECTBA.

N3 311X paccykJeHui CTAaHOBUTCS] OYEBUIHO, YTO KPEAUTHO-(PMHAHCOBASI CUCTEMA HA OCHOBE
CCYAHOTO IPOLIEHTA, TOCTPOEHHAas1 B COOTBETCTBUU ¢ JlokTprHO «BTOpo3akonus — Micaun» B npuH-
IIUIIe HE MOXET 00ECHeYUTh YCTONYMBOTO pa3BuTHs. [leproapl KpaxoB U MOABEMOB CBSI3aHbI C BEJH-
YMHOM TI0 MPOU3BOJTY YCTAaHABIMBAEMOTO CCYTHOTO IpolieHTa. UTOoObI OKOHUYATETbHO YOSAUTh UMTa-
TeJIsl B HECOBMECTUMOCTH CCY/IHOTO MPOLIEHTa ¥ HOPMAJILHOTO €CTECTBEHHOI'O pa3BUTUS NTPUBEAEM
elI€ O/IHY aHAJIOTHIO:

Ecau 661 kKmo-mo noaodcun Ha cuém 8 6amk OeHveu 8 pazmepe 1 uerm @ 200 poscoernust Xpucma
no0 4% 200086vix, mo 6 1750 200y oH cmoz Obl Ha BbIPYUeHHbIE OeHb2U KYNRUMb 3010MOLL AP 86COM
¢ 3emaro. B 1999 200y on umen 6wt sxeusanenm yoice 8 200 maxux wapos. VI BOT NOTOMY KPU3HUCHI,
OaHKPOTCTBA U BOWHBI, KOTOPbIE BCE CIHUIIYT, SBJISIOTCS HEOTHEMJIEMBIM aTpuOyTOM COIMAIBHOW
CHCTEMBI, IOMYCKAIOIIEN CCYAHbIN MPOLIEHT.

Ectb sin anbrepHaTiBa 3TOMY 3aBE0MO KaracTpopMUHOMY BapUaHTy pa3BuTusi? be3ycioBHo,
ecTh OHa, M pPa3BEpHyTa JeTalbHbIM 00pa3oMm B Marepuanax Kounenmmu OOmectBeHHoOl bes-
onacHocTu. V3NOKeHBl 3TH NpeIcTaBiIeHHsl W B YIIOMUHABIIMiCS Opomnope, u3nanHon B IlIBe-
[IMM ¥ TIePEen3/IaHHON Y HAaC Ha PYCCKOM, C Ha3BaHHMEM, roBopsiuM 3a ce0st Kenneau Maprpur —
«/leHbru 6e3 npoueHToB U HHQIsIUN» B 6porope qaercs cxema Ha METOOJIOTMYECKOM YPOBHE
6ecnipo6IeMHOro (PYHKITMOHUPOBAHUS KPEeTUTHO-(PMHAHCOBOW CUCTeMBI. JIOKa3aHO, YTO CCYOHBIN
MPOLICHT B HOPMaJIbHOW SKOHOMMKE AOJDKEH CTaTh (DAaKTUYECKU OTPULATENIbHBIM, T.€. 3aMEHEH
Ha HeOOJIbIIIYIO 71Ty 3a MoJib30BaHue JeHbramu (kak B Kurae u B SInonnn. — Ilpum aeémopa). Ita
CXeMa MCTIOIb30BaHUSI JICHET SKBUBAJICHTA CXEMe MCIIONb30BaHMUs BArOHOB. Kask/1plil OepeT ux b
TOTJIa ¥ HACTOJILKO, HACKOJIBKO OHU HEOOXOAMMBI €My B Tpoliecce OOMIECTBEHHO IMOJIE3HOTO TPy/a.
CeropHs ke OHU SIBJISIIOTCS CPEICTBOM HaXKMBBI M pacrpe/ie/ieHbl 1o 0OpaTHOMY Mpu3HakKy. B Heko-
TOPBIX rOpoAax EBpoIibI 9KCrieprMeHT ¢ OeCIPOLIEHTHBIM U ISHbraMU JaJl IOTPSICAIOIINE PE3Y/IbTaThI
NOBBIIIEHU s 9(P(HEKTUBHOCTH B SKOHOMMHUKE. BooOI1ie TO B 3TOM 3KCIIepUMeHTe HU4ero HOBOTO HET —
B Kurae u flnonun takas ¢puHancoBas cucrema cyuectByer ¢ 50-X rofoB MpoOILIOro Beka.
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Bejukoe orpadjieHue AMepHUKH

B niepBoe BpeMsi cBOero npe3uaeHTcTBa Py3BenbT aTakoBa MEHsIT Kak BUHOBHUKOB JIeTIpec-
cuu. BepbTe Win He BepbTe, HO BOT CJIOBA, CKa3aHHbIe UM 4 MapTa 1933 roga B oOpaiieHnu K Hapoay
10 TIOBO/ly MHAYTYpallUH:

«Heuucmonaommule Oelicmeusi MeHAN 3aKAeliMAEHbL CYOOM OOULECTBEHHO20 MHEHUS, OHU NPO-
MUBHbL cepouy U pasymy Hapooaq... MeHsaabl noonexicam cMeueHuo ¢ Nbedecmand, KOmopblii 3aHuU-
Marom 6 xpame Hautel YUSUAUZAUUL».

Opnnako 2 roga cryctsi Py3BenbsT caenan OaHKOBCKHMI BBIXOJHOW M TIPUKAa3aJl 3aKPHITh BCE
6anku. [locie yero yactHoe BiIaJICHUE 30JIOTBIMM CIMTKAMU M MOHETaMH, 32 UCKJIIOYEHHEM KO-
JIEKIIMOHHBIX, ObLJIO OOBSIBIEHO HE3aKOHHBIM. BoJblas 4acTh 30J10Ta, HAXOIUBINASCS B TO BPeMs
B PyKax CpeJHMX aMepHKaHIIeB, Oblia B (popMe 30J70ThIX MOHeT. HOBBII 3akOH Ha camoM [ene
O3HAyYaJl He YTO MHOE, Kak KoH(puckanumio. Hapymmutensm rposmwio 10-1eTHee TIopeMHOE 3aKJiode-
uue u mrpad $10.000, sxksuanent $210.000 ceromusa. Hekotopsie Jilonu He BEPHIM B yKa3aHUE
Py3Benbra. A MHOTHE pa3pbIBJICh MEX[Y KeJJaHMEM COXPaHWUTh 3apab0TaHHOE TSKKUM TPYIOM
U JIOSTTBHOCTBIO K TIPABUTEIIbCTBY.

TeM, KTO a1 CBOE 30JI0TO, BhIIJIaYMBajiach (hukcupoBaHHas 1ieHa B $20,66 3a yHuuo. dta
KOH(pHCKAIMOHHAsI Mepa OblUla CTOJIb HEMOMYJISPHA, YTO HUKTO B MIPABHUTENILCTBE HE B3sUT HA ceOs
CMEJIOCTh TIPU3HAThCSI B aBTOpCcTBe. Ha 1iepeMoHMy moancanus OoCTaHoBJIeHUs1 Py3BenbT HelBy-
CMBICJIEHHO OOBSICHIJT BCEM MPHUCYTCTBYIOIIMM, YTO aBTOPOM JIOKYMEHTA SIBJISIETCS HE OH M OH €ro
naxe He untan. Jaxe Cekperapp KasHaueiicTBa 3asBWII, UTO He ObUT O3HAKOMIJIEH C JOKYMEHTOM,
JIIIb 100aBUB — «...3TO TO, HA YeM HACTAMBAJIM SKCIIEPThI».

Py3BensT yoexan o01ecTBEHHOCTh PacCTaThCsl CO CBOMM 30JI0TOM, TOBOPSI, UTO «KOHCOJIU/IA-
11 PECYPCOB CTPaHbI HEOOXOAUMA, YTOOBI BRIBECTH AMEPUKY U3 Jiernpeccui». C OOMBIION MOMIIOM
ObLIIO OOBSABIEHO O CO3[JAHUH HAIIMOHAJIBHOTO XPAaHWJIMIIA 30JI0Ta, IAe Obl KOHLIEHTPUPOBAJIICH BCE
oorarcTBa, KOH(PHCKOBaHHBIE Y CBOEro Haposa HoBbIM mpaBuTesibctBoM CIIIA. K 1936 rony crpon-
TEeJILCTBO HOBOT'O HAIIMOHAILHOTO X paHuuiia B @opr-Hokce Obu10 3aBepitieHo u B stHBape 1937 roma
TyJa Ha4YaJo MocTynarh 305010. OrpadiieHne Beka OIM3nIOCch K CBOEMY 3aBEpIICHHIO.

B 1935 rony, kKak TOJNBKO 30JI0TO OBUIO cOOpaHO, O(PUIMATIBHYIO IIEHY €ro pe3KO MOBBICHIN
10 $35 3a yHimio. OHAKO 10 HOBOM, 00Jiee BHICOKOM IIeHe, TIPOIaBaTh 30I0TO UMEJIH MPABO TOJIBKO
MHOCTpaHIIbl. BaHKUpHI ke, 3apaHee MOTyYUBIIUE MTPEAYNPERICHUE O IPAYIeM KpU3HUce, CKYITHB-
1me 3051070 1o 1ieHe $20,66 3a yHIMIO, a 3aTeM BbIBe3IHe ero B JIOHIOH, MMeJId BO3ZMOXKXHOCTb Bep-
HYTb €10 00OpaTHO U MPOJIaTh AMEPUKAHCKOMY MPABUTEILCTBY 10 1ieHe $35 3a yHIMIo, MOTyYuB Mpu
stoM noutl 100% 110X01, B TO Bpemsl Kak CpeAHEeCTaTUCTUUECKUI aMepUKaHell Tooaall.

XpaHwiuiie 30JI0Ta HaXOAUTCs B IIeHTpe BoeHHoro ropojaka Popr-Hoke B 30 muisix K woro-
BOCTOKY OT JlymBusuis, mrar KeHTykku. DT0 CTONb 3aKphITOE 3aBeIeHHE, UTO 10 CUX TOp HU OIUH
MOCTOPOHHUI HE ObUT JOIYIIEH BHYTPb, HECMOTPSI HA TO, YTO KOHI'PECCMEHBI U3 TOia B TOJ CTPOYAT
MUChMa C TPOCKOOI IOMYCTUTD CIOJ]d CEMOYHYIO TPYIIITY.

Korpma 13 ssaBapst 1937 roya 30710T0 HaYaIIo CIofia MOCTYIATh, ObUTY IIPUHSTH OecTiperie/IcHTHbIC
Mephbl 6e30omacHOCTU. TrICSTUM O(PUIIMATIBHO MPUTIAIEHHBIX JIAI] HAOMIONAIN 32 MPUOBITHEM TOe3/1a
u3 9 BaroHoB n3 Punazienbun B COMPOBOKICHUN BOOPYKEHHBIX COJIIAT, IIOYTOBBIX MHCIIEKTOPOB,
CEKPETHBIX areHTOB U OXPaHHUKOB C aMEPHKAHCKOTO MOHETHOTO JIBopa. Bce BhIMIsAIeno Kak orpom-
Hasl TeaTpajibHasi IOCTAaHOBKA — COOPaHHOE CO BCeld AMEPHKH 30JI0TO COCPEIOTAYMBAIIOCh B OJHOM
MecTe, TPEeINoIOKUTENbHO IS ToNb3bl oomiectBa. 3arteM ero 3anepin B Popr-Hokce. OngHako
BCKOpE BCs 3Ta 6€30MacHOCTb TIOMJIET MPaxoM HM3-3a JICHCTBHUI CaMOTO MTPABUTEIIHCTBA.

Tak yero Goutcsi mpaButesbctBo? OTBeT oueHb mpocT. Korma k Baactu B 1981 romy mipu-
1ien npesusienT PoHanba PeiiraH, KoHCepBaTHBHBIE APY3bsl YOSTUIN €ro U3y4UTh TEXHUKO-9KOHO-
MHUYECKOe 0OOCHOBaHME BO3BpaTa 30JI0TOTO CTaHIapTa Kak eJUHCTBEHHOTO criocoda o0y3aarh mpa-

43



B. KoaseB. «Ilutagens Jliorudpepa. Tom I1»

BUTEJIbCTBEHHBIE pacxofbl. [T0CKOIBKY 3BYYasio 9TO BIOJHE 3ApaBO, Mpe3unIeHT PeiiraH Ha3HAYWI
1Tl U3yYEHUs BOMPOca W BHIpaOOTKM 3akmoueHuit 1yist KoHrpecca rpyrmy, Ha3BaHHYI0 Kak Kommuc-
cusi o 3o5oty. Komuccus no 3o5oty B cBoem nokiane Konrpeccy B 1982 rony cnenana ciemyio-
1iee mokupymoiiee oTkpoiTue — y KasnaueiictBa 30;10ta Het. Her cocem. Kak oka3asocy, éce,
umo ocmanoco 8 Popm-Hoxkce, npunaionexncum Pedepanrvnomy Pezepay, u xpanumes y zpynnot
uacmHwix OAHKUPOS, IKOObL, 8 Kauecmae odecneueHUsi HaUUOHANIbHO20 00124,

Bce BblIIe ckazaHHOE TOBOPUT O TOM, UTO ellle HUKOT/Ia, HM B OJHOMW CTpaHe He ObljIa yKpaJeHa
Takasi OrpOMHAsl CyMMa Y Hapo/a U repesiaHa KydKe YacTHBIX OaHKUPOB.
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MB® u Muposoii bank — kosiekropslt ®PC

[Ta6-kBapTUpa MexaynaponHoro BamorHoro ¢orna Haxogutcs B Banmmmarrone. Hanpotus,
yepes iopory cTouT 31aHrue Muposoro banka. Yo 310 3a OpraHu3auuu, KTo UMU YIIPaBiseT, U 4To,
caMoe Ba)XHOE, CIIOCOOHBI JIU OHM CO3JIaTh «BEJIMKYI0» MEkKIyHapoaHylo Aenpeccuio? [aBaiite cie-
JaeM HeOoJbIloe OTCTYIUIeHHe BO BpeMeHa mocie I[lepBoit MupoBoii BoitHbL. B TO Bpems monu
yCTaJIM OT BOMHBI, IOTOMY TOJ, (pJIaroM MHPOTBOpUYECTBA OAHKCTEPHI PEIIMIIM BOCIIONb30BATHCS
3TUM el1ie OOoJbIle KOHCOMUANPOBATH CBOIO BiacTh. OHU 3a5BUIIM, YTO TOJIBKO MEXKAYHAPOIHOE Tpa-
BUTEJILCTBO CIIOCOOHO MPOTUBOCTOSITh MUPOBBIM BOMHAM U MPEJIOKUINA OCHOBATh €r0 Ha 3 «KUTaX:

1. MextyHapoIHbIi LeHTpasibHbIA OaHK 1oj Ha3BaHueM bank o MexxyHaponHsiM Pacueram.

2. MexayHaponHbIi IOCPEIHUYECKUI OpraH noj HazBaHueM Me:xayHapoassiii Cyn ¢ pacno-
noxenueM B ['aare, Huaepnanel, u

3. MupoBOi1 UCTIOJTHUTEIbHBIN M 3aKOHOJATE IbHBINA OpraH noj Ha3BanueM Jlura Haruit

CoBerHuk mpe3ugeHta KinwHTOHA, MCTOpWK W3 JIKOpmKTayHCKOro yHuBepcutera Kapomn
Ksuriu nucasn B cBoeit yBujiesiei ceeT B 1966 rony kuure « Tparenus u Hajex1a» cleayolee:

«Bopomunavl  punancoeozo kanumanuzma umenu 0aNeKo UOYWULL NAGH, HANPABGAEHHDILL
He MeHble KAK Ha COCPeOOnoUeHue MeXCOYHAPOOHOU (PUHAHCOBOI eracmu 8 uacmHulx pykax. Ona
001JHCHA ObLAA 0061€Mb HAO NOMUMUUECKOU CUCIEMOT KANHCOOU OMOEAbHOU CIPAHbL U MUPOBOLL IKO-
HOMUKOIL 8 UeNOM».

— «Jra cucreMa JI0JKHA ObLIa YIPaBIATHCS B CTApol (heofalbHOM MaHepe HEeHTPaTbHBIMU
OaHKaM{ BCEro MHpa, JeHUCTBYIOIIMMH COIJIACOBAHHO, C TIOMOIIBIO CEKPETHBIX COTIAIIEHHH, JOCTH-
raeMbIX Ha MEPUOANYECKUX BCTpeUax M KOH(PEPESHIIUX» .

— «CTep:kHeM cUCTeMBbl JIOJKeH OblT cTaTh baHk mo MeskayHapoiHbIM pacuyeraMm, Oasupyio-
muiics B bazene, IlIBeiiiiapust — yacTHbIA OaHK, MPUHAICKAIIUN U YIPABJISIONIMNACS MUPOBBIMU
HEHTPATLHBIMU OaHKaMU, KOTOPbIE CaMHU T10 ceOe SIBJISIOTCS YaCTHBIMU KOPIIOPALTUSIME».

— «Kaxplil 1IeHTpasIbHBI OaHK... CTPEMHTCSl JOMHHUPOBATh Haj CBOMM IPaBUTEIbCTBOM
C TIOMOUIbIO YIPaBJIE€HUSI KPEAUTHOM CUCTEMOW, MAaHUITYJIMPOBAaTh KYpcaMy MHOCTPaHHBIX BaJIIOT,
BJIMATh HA YPOBEHb SKOHOMHUYECKON aKTUBHOCTU CTPaHbl M HA CKJIOHHBIX K COTPYJHUYECTBY IOJIH-
TUKOB C MIOMOIIIBIO MOC/IEAYIOIMX SKOHOMUYECKMX BO3HAIPAXAECHUI B IEIOBOM MUPE».

Kak ToibKO 3ambIcesl ¢ MeXIyHApOIHBIM TPABUTEIbCTBOM HE yaascs, OaHKUPbI MPHOETIH
K YK€ UCTIBITAHHOUM CXeMe — IJIs1 TOro, YTOOBI CJIOMHUTh COMPOTHBJICHUE CBOUM TUIAHAM U TIOTYYUTh
JOTIONTHUATEJbHYIO TIPHOBLT, HYXCHA euje 00Ha 8ottHa. C 31ou 11enbio Yorn-CTpUT nmoMoras BocCTa-
HoBJIeHMIo [ 'epmannu, (puHaHcHpys ee yepes 6anku Tuccena, CBsI3aHHbIE IEPEKPECTHBIM BJIaJICHUEM
¢ 6aukamu Heremon B Helo-Mopke.

B 1944 6p110 0n06peHo cozganue MB® u Muposoro banka ¢ monabM yuactuem CIIA. Bro-
pas Jlura Hatwmii, nepeumenoBannasi B OOH, nosisuiiack B 1945 roay. 3ateM He 3aMe T IOSIBUTHCS
Y HOBBIW MeXIyHapoHbli cya. K ToMy BpeMeHu BCsi KOHCTPYKTUMBHAS OMIO3ULIMS TUM CTPYKTYpaMm
ucyessa B IUIAMEHU BOVHBI.

HoBble opranmusanuy mpocTo MOBTOPSUIM HA MEXIYHAPOIHOM YPOBHE TO, YTO OBUIO KOT/IA-TO
3aKperuieHoO B aMepuKaHCcKoM «HarmoHansHOM 3akoHe 0 OaHkax» 1864 roma u «3akone o egepaiib-
HoM PesepBe» 1913 roga. C vX MOMOIIBIO W3 IIEHTPATbHBIX OAHKOB MUPA ObLIT CO3/1aH MEX TyHApOI-
HBI1 OAHKOBCKHIA KapTeJib, MOCTENEHHO MPUCBOMBIINIA cebe MPaBO AUKTOBATH KPEAUTHYIO TIOJIUTUKY
OaHKaM BCeX CTpaH.

Hanpumep, maxk sce kak «3axon 0 Pedepanvrom Pezepse» ynoanomouun Pedepanvhwiii Pezepe
evinyck oarkrHom, MB® noayuun npaso Ha SMUCCUIO MeHCOYHAPOOHBIX OeHez noo Hazearuem Cneyu-
anvrvle Ilpasa 3aumcmeosarnust (SDR).
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Ha yvyactankoB MB® oka3biBaeTcs JaBlieHWE IJIsi TOTO, YTOOBI OHU CIEJIai CBOM BaJTIOTHI
MOJTHOCTBIO KOHBepTUpyeMbIMU B SDR.

B 1968 rony Konrpecc parudguimpoBai psj 3aKoHOB, 1o3Bojistonmx ®epepaisHomy PesepBy
npuHruMath SDRBI B KauecTBe pe3epBOB M BBHITYCKATh MO/ MX OOecrevyeHne aMepuKkaHCKue OaHK-
HOTHI. YTO 3T0 3HauMT Ha npakTuke? Tobko To, uto 8 CIITA SDRbl cmaau uacmuvto HAUUOHANLHOLL
eaaromsl. Uto *ke Oyzuet ¢ 30m0tom? [leno B Tom, uto SDREI yke 9acTUYHO 0OecredeHbl 30JI0TOM.
W nockonbKy 2/3 MUPOBBIX 3aMacoB 30JI0Ta CeYac HAXOAUTCS B PyKaX YaCTHBIX IIEHTPAIbHBIX OaH-
KOB, MEHSLJIbI TIOJIy4YaloT BOZMOXXHOCTD OMPEessiTh SKOHOMHUYECKOe Oy/IyIlee YeJoBeuecTBa, B KOTO-
POM OHM HMKOI/Ia HE OCTaHYTCSl B HAKJIAJIE.

Oo6parute BHUMaHue — Kak U Penepanvubiii Pezeps, MB® ympasnsiercs Coserom dupek-
TOPOB, KOTOPHIE BBHIOMPAIOTCS W3 YKCIa (DYHKIIMOHEPOB LIEHTPAIBHBIX OAHKOB WMJIM TEX WA WHBIX
NOJIpa3aesieH!il Ka3HauelcTBa, HAXOMSAIIMXCS MO/l KOHTPOJIEM CBOMX LIEHTPaJbHBIX OaHKOB. Biu-
satenbHOe TipenctaButenbeTBo B Coete JupextopoB MB® nozsonsier CIIA u BennkoOpuranuu
(1. e. PenepasibHoMy PesepBy m Banky AHIIMM) MPaKTUYECKH MOJIHOCTHIO KOHTPOJMPOBATH STOT
OpraH.

Kak ®edepanvuvtit Pezepe ynpasasem koauuecmaom dernez 8 oopawenuu 8 CIIIA, max
bank no Mexcoynapoonvim Pacuemam, MB® u Mupoeoit bank pezyaupyrom Oenedicnyro maccy
60 @cem mupe. TakuMm 00pa3oM Mbl HAONIOAEM HCHBITAHHBIN TPIOK IOBEJIUPOB, MMOBTOPEHHbIN
Ha HAIlMOHAJbHOM ypOBHE, Iie HAaIlMOHAJbHbIE IIEHTPaJIbHbe OAHKH AEUCTBYIOT Kak PedepanbHulii
Pezeps, a Ha mexncoyHapoOHoM yposHe Oelicmeyiom 3 8emeu MUuposozo yeHmpaivHozo oarka. Tak
3aHMMAETCs JIM B HACTOSIIIIEE BPEMsI 3Ta OpraHM3alysi, KOTOPYIO Mbl COOMPATENIbHO Ha3bIBAEM MUPO-
BOU LIEHTPAJIbHBIN OaHK, YBEJIMYEHHEM U COKpAIEHUEM IMPEJIOKEHHUs IeHeT Ha MUPOBOM PbIHKe?
HecomnenHo. OHM B OCHOBHOM 3TUM U 3aHUMAIOTCSI.

Kakue mociencTBust MOKET MMETh 9TO KaXyllleecss He3HAYUTEIbHBIM TpeOOBaHKe, BBITYIICH-
HOE B IIBEHIIAPCKOM ropofe, isi Bcero Mupa? JIuib To, YTo GaHKU HE MOTYT SMUTHPOBATH (BBIITyC-
KaTbh) OECKOHEYHOE KOJIMYECTBO JEHEr W TaKuM 00pa3oM Bce OoJblle MpUOIMAKATh CIEAYIOIIYIO
JETIPECCHIO, MTOCKOJIbKY YCTAaHOBJIEH MAaKCUMYM KPEIUTHBIX JEHEer. A Take TO, YTO CTPaHbl C HU3-
KVUMH Pe3epBHBIMU TPeOOBAHUSMHU YKe OIIYyTHIM Ha ceOe IMOCTeACTBUS COKpAICHUS JNEeHEKHOU
MaccChl, TIOCKOJIbKY HAI[MOHAJIbHbIE OAHKM BBIHYKAEHBI ObUIM COKPATUTh MPEJIOKEHUE KPEIUTOB,
YTOOBI COOTBETCTBOBATH HOBBIM ITPABUJIAM.

Heo6xonumo 3amMeTHTh, YTO MO Mepe MOIAYMHEHUsI CTPaH HaJAHAIMOHAIBHOMY MEkIyHapol-
HOMY HEHTPAJIbHOMY OAHKY IIPOMCXOJUT PAAMKAJIbHBIN MTepe/iell BIACTH B TIOJIB3Y KyUKU OOraTelImx
[IEHTPAJILHBIX OAaHKOB MUDA.

B x00e mozo kaxk MB® co30aem ace 6oavue u 6oavuwe SDRoe npocmoii 3anucvro no s.1ek-
MPOHHBIM cuemam, ece 0oablie CMPAH BLIHYNCOEHbL 8ce 2aYydxyce 3a.ne3amv 8 0042U 05l
6bINAAMbL NPOUEHMO8 NO CEOUM PACMYUWUM 0012aM U, MAKUM 00pa3om, noonaoarom 8 3asu-
CUMOCHIb OM OHOPOKPAMO8 MUPOBO20 UEHMPANbHO20 0aHKa. [loka muposas denpeccust yenyons-
emcsl U pacuiupsent C60U 2panulybl, 3mo oyoem 0asams MO OP2aHU3AUUL NPABO KA3HUMb UAU MUNO-
eéamv cmparvl-3a0onrxcriuxu. Toavko ona 0ydem pewamsv, Kakoii HAPOO noayuum OanvHeliuiue
Kpedumpl, a Kaxoil 0yoem noMupams ¢ 20.100y.

Borpeku mmpoko pacnpocTpaHeHHOM TPECKOTHE O PA3BUTUM CTPaH ¥ JIMKBUAAIMN OETHOCTH,
PE3YJIbTATOM JIESATETbHOCTH MEKIyHAPOIHBIX KPEIUTHBIX OPraHNU3aIMid CTAHOBUTCS yTE€UKa OOraTCTB
U3 CTPaH-JIOJKHUKOB B CTOPOHY MEHSLT — IIEHTPAJIbHBIX OaHKOB, KOHTponupyommx MB® u Mupo-
Boil bank. Hanipumep, B 1992 rogy crpansl «TpeTbero Mupa» — JokHUKM Muposoro banka Bbiriia-
TWJIM B Ka4eCTBe norameHust goira Ha $198 muH. Gosbliie, yeM MOyYrIIi 3a TOT ke MepHo Kpeu-
TOB. DTO HEYKJIOHHO YBEJIMUMBAET CyMMY MX OCHOBHOTO JIOJITa B OOMEH Ha BPEMEHHOe 00JIeryeHue
(brHAHCOBBIX MPOOJIEM, CBA3AHHBIX C MPEIBITYIIMMHI 3aUMCTBOBAHUSMH.

Cymma mnopjexaiyx BbIIUIaT€ MPOLIEHTOB YK€ MPEBBINAET pPa3Mep HOBBIX KPEIUTOB.
K 1992 roay BHernuii gonr Adgpuku goctur $290 mipa., uro B 2,5 pasa 6osbiie ypoBHs 1980 roaa.
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YTO MpUBOAUT K KATacTpO(PUIECKOMY YBEIMYEHHUIO JETCKOM CMEPTHOCTU M Oe3padOoTHIIbI, YXyIIIIe-
HUIO YPOBHSI 00pa30BaHUs, KIJIHUIIHBIX YCIOBUH U COLIMAIBHOTO OOECTICUeHHUS.

Bce 310 BRITOAHO GankcTepam. Kak BbIpa3uiics OWH U3BECTHBIN OPa3UIILCKUH TTOTUTHK

«Tpemuvst muposas eovina yoice Hauanrace. OHa udem 6e3 npumeHeHus: 0eHHol cunvl. OOHAKO
Om 3M020 He CMAHOBUMCSL MeHee YocacHol. Boiina paspvieaem na wacmu bpazuauro, Jlamunckyio
AMepuky u noumu éce cmpamwvl ,,mpemvezo mupa‘. Buecmo condam nozubarom demu. 3mo 6ovina
3a 00n2U U BLINAAMY NPOYEHINOB ,MPEMbe20 MUPA*, ¢ NPUMEHEHUEM OPYIHCUSL bonee CMEPMENbHOZO,
ueM amoMHas 6omoa, 6onee paspyuumensHozo, Yem NA3ePHbIL AYw».

KopeHs Bcex mpobiiem uenoBedecTBa KpoeTcsi B KOPPyMITMPOBAHHOM M HACKBO3b IIPOrHUBIIIEH
3a cToeTss OOMaHa U MOIIEHHMUYECTBA CHCTEME HEHTPATbHBIX OAaHKOB M MEXaHW3Me OaHKOBCKHX
onepaulxn?l C YaCTUYHBIM ITOKPBITUEM, MMO3BOJIAIOIIEM HECOI'PAHUYCHHO SMUTUPOBATH HUYEM HE O6CC-
MEYCHHBIC CPEACTBA, B KOHCYHOM HUTOI€ CTAHOBAIIUECA YIIaBKOﬁ 1A ﬂeﬂOBOﬁ AdKTUBHOCTH U BCE
OoJtbIle 3aKabaISIONIMe HAPOIBI U MPABUTEIHCTBA MHOTUX CTpaH. Biaronapst HeBuaumoii (puHaHCo-
BOM BJIACTHU IIEHTPATbHBIX OAHKOB Ha BceM 3eMHOM I1ape OeIHbIe CTAHOBSITCS Bce OejiHee, a OoraTbie
Bce Ooraue. T.e. co3gaeTcs BecbMa YCTOWYMBBIN MIOPOYHBIN KPYT, B KOTOPOM IS JIIOfIed HeOOoraThix
WM POK/IEHHBIX «HE B TOW CTpaHe» MPOCTO HEeT OyAyIIero, MOCKOJbKY U OEJHOCTh 1 OOraTCcTBO pado-
TAIOT KaK €IMHBIN OTJIAKEHHBI MEXaHM3M, BOCIIPOM3BO/s cesi BO BCce Oosiee YBEIMIMBAIOIIMXCS
Maciradax. [TapagokcaibHo, HO (pakT — Jake caMy YYaCTHHKH STUX MPOIIECCOB MOTYT HE CO3HABATh
BCEro yXaca IMPOMCXOASIIEro, mojaras, YTo BCEMHU CUJIaMH CIIOCOOCTBYIOT HCKOPEHEHUIO OeJTHOCTH
U MIPOLIBETAHUIO YeJIOBEUECTBA.

Kax mb1 BHI¥IM, ceifuac riiaBHOE [Tl BCeX JIOJeH, JeUCTBUTENIBHO TIEKYIIUXCs O Oiare JesioBe-
YecTBa, MOHATH MaciITad MpoOJeM U BOCTIPENIITCTBOBATD AIbHEHIIIEMY POCTY BCEMHUPHOTO POCTOB-
MUYECTBA U PACHIUPCHUIO BIIMAHUSA YaCTHBIX LICHTPAJIbHBIX 6aHKOB, ABJIAKOIINUXCA €10 MHCTPYMECH-
TOM B 60pbOe 32 BCEOOBEMITIONTYIO BIACTh. Takke HEOOXOAUMO MOMOYDb APYTUM JIIOASIM «PACKPBITh
J1a3a» Ha CyTh MEXaHM3Ma OAHKOBCKHX ONEPAIMi ¢ YACTUYHBIM MIOKPHITUEM, CITYKAIIUX CPEICTBOM
3aKkabaJIieHus BCeX, KTO He CBsI3aH ¢ (PMHAHCOBBIMHU MaxvHalMsMU. Hu B KoeM city4yae Hellb3s1 BEpUTh
B pacCyX/JICHUS MekTyHAPOTHBIX (DMHAHCUCTOB O Pa3BUTHH OSTHEUIITNX CTPAH U TYMaHUTAPHBIX IIeH-
HOCTIX, I/I6O Ka)KIIbeI aoJuiap, HKO6BI HOTpa‘leHHbeI HWMH Ha 9TH LCJIM, B KOHCYHOM HMTOI'C BO3Bpallia-
€TCsl UM CTOPULIEH.
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IIpupoga IKOHOMHUYECKHUX KPU3UCOB

«CoepemeHHas OAHKOBCKAsL CUCmeMa NPOoU3eoo0um OeHveu U3 Huuezo. Imom npouecc, 803-
MOXMCHO, CAMbII HeBeposimHblll (POKYC, K020a-aubo npuoymanHvlil. Pocmosuuuecmeo 3a0ymaro
Oe33akonHuem u podcoeno nopokom. bamkupam npunaonexcum eeco mup. 3abepume e20 Yy HUX,
HO OCmasbme Um 61acmeb co30a6amsb 0eHb2U POCUEPKOM Nepd, U OHU 8bIKYNSM €20 00pamHo. 3ade-
pume y HUX 3my 6eAUKYIO 8AACMb, U 8Ce 8EAUKUE COCMOAHUSL, KAK U MO€, UCUe3HYM. A OHU O0NHCHDL
UCUEe3HYMb, YMOObL SMOM MUP CMan ayuute u cuacmaugee. Ho ecau vt xomume npooondicans Obino
padamu OaHKo8, U ONAAUUBANb C80E CODCMBEHHOE PAOCMB0, M020d NO380AbINE DAHKUPAM CO30a8aNb
OeHbeU U Ynpasnsimos 00N2AMU. .. »

Jxo3ed Cramm (Josiah Stamp) dupekrop Anrmuiickoro bank (1928—1941) — Bropoii 6ora-
TEUIIMI YeJOBeK B AHIVIUU B CBOE BpeMs.

dyHpamMeHTaIbHBIe 3HAHUSI BBICTPOEHHOU (PMHAHCOBOW CUCTEMBI, HEOOXOAUMBIE 111 TOHUMA-
HUS1 TPOUCXOSAIIETO:

— nosutapsl revataorcst PepepanpHeiM PezepBabiM Bankom CIIIA 6e3 kakoro-Jmd0 KOHTPOJIs
co croponsbl paButesibeTBa CIIA

— Bce JieHbru, kotopeiMu nonb3ylotest CIIA, 6epytcst npaButensctBoM CIIA B nonr y OPb
(®PC) mox mponeHTh, 00eceYnBalOTCs TOCYAAPCTBEHHBIMU TapaHTUsiMU TipaButenbcTBa CIIA
1 OOMEHUBAIOTCS HAa OOJIUTaIY TOCYIaPCTBEHHOTO 3aiiMa

— ®PB CIIIA - 310 yacTHasi KOHTOpa

— ®PB CIIIA co3paaet 1o1aphbl €KeTHEBHO B HE OrPaHUYEHHOM KOJIMUYECTBE, HO 3TH JIOJIIaphl
He MofIKperieHs Hu ToBapoodopotroM CIIIA, HU 3070THIM 3amacom

— JOJTaphl — 310 Oymara: croumMocts nevatu 100-101apoBoii Kymopsl — 3 1IeHTa

— JOJIIapbl — 3TO HE JIEHEKHBIE €IMHMIIBI, COITPOBOK/IAIOIINE X0KAEHUE TOBAPOB U YCIIYT, — 3TU
«3eJieHble OyMaKK1» U €CTh TOBap

— CTOMMOCTh JIOJUIAPOB, KaK M JIIOOOTO APYroro TOBapa, OMpPEIeNsieTcsl ero KOJTMYECTBOM
Ha pBbIHKE: €CJIM TOBapa Majo, OH CTAaHOBATCS IE(ULMTOM U JOPOXKAET, €CJIM TOBapa MHOTO — OH
oOecrieHuBaeTCs

— LeHy Jojutapa (ero Kypc) MOKHO pEryJMpoBaTh UCKYCCTBEHHO, yMEHbIIAs U YBEIUYUBAs
KOJIMYECTBO JI0JUIAPOB Ha PbIHKE

— KOJIMYECTBO JI0JUTAPOB HA MUPOBOM PBIHKE YITPABJISETCSA TAKUMU OpraHu3anusamu, kak ®Pb,
MB®, Bb

— ®Pb, MB®, Bb npunHaaie:xar OqHUM U TEM Ke JIOASAM

— KaX/[Ipli J1oJU1ap, KOTOPBIN nevaTaeT u BoiyckaeT Ha peiHOK ®PB CIIIA, gaercs B Kpeaut
M CO3JA€eTCcsl, KaKk Yerl-TO JOJIT

— KQX/IbI KPEJUT JI0KEH OBITh BO3BPAILICH C MPOLEHTaMU, Oyb TO KpeauT OaHKa, YaCTHOTO
JIMLIA WK TOCy1apcTBa

— Juist KpeauToB Ha cpoku oT 10 1o 30 set nox npotieHTs oT 7 10 20% Tofi0BBIX npoueHmbl
no Kpeoumy mozym & 2,5—4 pa3za npesviuams cymmy Kpeouma

— KaX[plil CYyHIECTBYIOIINI 10JUIap N3HAYAJIBHO JIA€TCSl B KPEIUT, M PAHO WJIM MO3JHO JI0JKEH
ObITh Bo3BpaieH B PPB ¢ nmpolieHTaMu, HO TeX IOIapoOB, KOTOPHIMU HYKHO OIUIATHTH MPOIIEHTHI
10 3TUM KpeIUTaM, IIPOCTO HE CYLIECTBYET

— [M09TOMY He BO3MOKHO, UTOOBI BCE OTAAIM CBOM JA0JUIAPOBBIE JOJITH, TAK KaK CyMMa OOIIEero
J0JITa Kak MUHUMYM B 2,5 pa3a IpeBbIIaeT 00beM CyIIeCTBYIOIeH I0/UIapOBOi MAcChl B MUPE

— TIOCKOJIBbKY Bech Mup JioikeH OPB B 2,5 paza 6onbiiie, yeM BOOOIIIe CYIIECTBYET JCHeT, s
oTcpouku OGaHkpotcTBa Beex nepes Bcemu PPB CIIA kax bl rox neyaraetT MULUTAAPIH (YKe TpU-
JIMOHBI) HOBBIX HUYEM He TOJKPETUICHHBIX JOJIAPOB, YTOOBI CO3JaTh IEHEKHYI0 Maccy, HEOOXOIH-
MYIO JIJIs TOTO, YTOOBI BECh MUP MOT BBIILJIAYMBATH JJOJITH U MTPOLIEHTHI 110 MPOIUIOTOIHUM KpeauTam,
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HO 3Ta Macca He BHIOPAchIBAETCSI HA PBIHOK MPOCTO TaK — OHA CHOBA JJAETCsI B KPEIIUT, 3aroHsIs [IUBU-
JIM3AIMI0 B OKOHYATENIbHOE U Oe3HaIeKHOe PaOCTBO

— JUTSI CO3/IaHM Sl BOJTHBI OAHKPOTCTB M YaCTHBIX JIWII, ¥ TIPEATIPUATHIA, U OAHKOB, U IIEJIBIX TOCY-
JApCTB, I0CTATOYHO OIHOTO €AMHCTBEHHOI'O 11ara — [epecTaTh BblAaBaTh HOBbIE KPEJUTHI U ITPOIOJI-
JKaTh MPUHUMATh TUIATEKHU 110 CTAPBIM, 3aKauuBas aosuiapsl B Xxpanwivina PPb, MB®, Bb

— 1 3TOT 1Iar yxe coBepuiajcs HeonHokpaTHO — B 1907 rogy B CHIA, B 1914 rony B CIIIA,
1928—1932 rony B CIIIA, Koraa neHexxHas Macca Obllla MICKYCCTBEHHO COKpallieHa ¢ 3,2 Muuimap-
noB noyuiapos 10 400 MUIIJTMOHOB JI0JUTAPOB, UTO MpuBeno K 6aHKpoTcTBy 15000 GaHKOB, CKyNKe
225.000 yacTHBIX (hepMEPCKUX XO3SIHCTB M OrpadIeHUI0 BCEro rocyJapcTBa

— CerofiHs JoJIap sIBJSIETCS MEK1yHapOJHOM BAJIIOTOM. .. OH COCTABJISIET OCHOBY 30JI0TOBAJIIOT-
HBIX PE3epPBOB COTEH I'OCYIAPCTB, OH KPYTHUTCS B UX SKOHOMHKAX Hapsiy C COOCTBEHHBIMU AEHBIAMH,
OH SIBJISIETCS [TIABHBIM CPEICTBOM MEK/1yHAPOJHbIX pacyeToB M0 MTOCTaBKaM ra3a, HeTH, IPOAYKTOB
ABTOMOOMJIBHOM MPOMBIIIUIEHHOCTH, CaMOJIETOCTPOEHHU S, KOPaOIeCTPOeHHUsI, arpapHOro KOMIUIEKCa
U IpYTUX OTpAcCen. ..

— M 3TO JeNaeT BO3MOKHBIM MCKYCCTBEHHOE CO3/IaHME KPU3UCA B TUIAHETAPHBIX MaciuTabax
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AJITOpUTM KpHU3HCa

Bce (prHaHCOBBIE KPpU3UCHl UMEIOT UCKYCCTBEHHYIO ITPUPOALY, IIE BCE MIPOCUUTAHO C MaTeMa-
TUYECKON TOYHOCTHIO X03siiiBaMu PPC 1 UMEIOT OJIMH U TOT e aJITOPUTM:

[Mar 1. ®epepanphbiii PesepHbiii bank CIIIA medaraet 3eieHble OyMaXKy Ha CYMMY MTOPSIIKA
2,3 TpUUTMOHA J0JUIAPOB, YBEIMYMBAET 00bEM JICHEKHON MAcChl B MUPOBOIM SKOHOMHUKE M 3aKa-
YHMBAeT 3T JCHBIY B 9KOHOMHMKY JAPYTHX CTpPaH JIOOBIMU MyTSIMHU uepe3 MexayHapoaHslil Bamor-
Heiil ®onj1, BecemupHbIil BaHK, TpaHCHAIIMOHAIBHBIE (POH/IBI, MEXTyHAPOJHYI0 OQaHKOBCKYIO CUCTEMY
Y YaCTHBIE KOPINOPALU ITyTEM:

— NPSAMBIX MHBECTULMM OT KPYIMHEWIIMX KOPIOpALMi, MPUHAJIEKAIIUX «ITOCBSIIEHHbBIM» —
BOIH M (PMHAHCOBBIX BJIMBAHUII B BOCCTAHOBJICHUE IOCYJApCTB, Yepe3 KOPHOPALMM «IIOCBSIIEH-
HBIX» — TOCYJapCTBEHHBIE 3aiiMbl, B35iThie y MB® 1oz rocyjapcTBeHHbIE FapaHTUM [PABUTEIbCTBAMU
Pa3HBIX CTPaH — KPeAMTOBaHUE KPYTHEHIIIMMH €BPOIEHCKUMI OAaHKaMU, BXOJSIIMMU B KPYT «IOCBSI-
IIIEHHBIX», MEJIKUX JIOKATbHBIX OAHKOB Pa3IMYHBIX TOCYAAPCTB JAJIS JaJbHEUIIEro KpeauTOBAHUS
STUMU OaHKaMU MPEANPUITUH, IPeATpUHIMATENed U (PU3UUECKUX JIMII B CBOEM T'OCYy/IapCTBe

Mar 2. JIns yckopeHus npoliecca NepernoIHeHus peiHKa JOJIJIApOM ¥ MAaKCUMAJILHOTO YEIIEB-
JIeHU s 1oJ1apa OaHKU-I0HOPBI CHUKAIOT KPEAUTHYIO CTABKY JUIsl YACTHBIX OAHKOB M 00JIEr4aioT ycio-
BUS MOJTy4YEHUs 3aiiMa

[ar 3. YactHble OaHKU TEPSIOT OAUTETBHOCTD, BJIE3AI0T B KOJIOCCATIbHBIE JOJIJTAPOBBIE AOJITH
nepeq OaHKaMH-IOHOpaMU, KPEAUTYIOT BCEX M BCs TOJ JIIOObIe apaHTHUH, a TO M Oe3 TapaHTHii
BOOOIIIE, U TIO/1 Bce Oosiee U Oojiee HU3KKE MPOIIEHTHI, IEPETIONIHSS PBIHOK JEIICBEIOIUM JI0JUIapOM

[lar 4. Korma mnpeanpusTvsi pa3BepHYT OypHYIO JESATENBHOCTh W TOJNE3YyT B KPEIUTHI
Ha 3aKYIKYy ChIpbs U OOOpPY/IOBaHMS, KOIJIA YaCTHbIC JIMIA MPUBBIKHYT I'PECTU JOJUIAPHI JIOMATON
U TI0JIE3yT B JIOJJIAPOBBIC KPEIUTH HA MAIIIMHBI M KBAPTUPBI TI0]] OOJIBIIKE TPOIIEHTHI, KOraa OaHKu
HaOepyT Takol 00BEM KPEJUTOB, UTO UX KPETUTHBIE 00513aTeIbCTBA MTPEBHICAT Oosiee yeM B 10 pa3 ux
aKTUBBI, KOTJIa LIeJIble TOCYIapCcTBa pa3BepHyT Ha KpeauTsl MB® OypHyIo 1esiTeIbHOCTh Ha BHYTPEH-
HEM M MEXIyHapOIHOM PbIHKaX, MPOKPYYMBasl CBOI0 SKOHOMHUKY MWJIJTMAPAAMH JIOJUIAPOB, HACTY-
it yac «Y». @PPC npekpaTuT BHIOPOC HOBBIX J0UIAPOB, 00ECIIEYMBAIOIINX SKOHOMUKY HEOOXOIH-
MOW JIEHEeKHOM MacCOM JJ1s1 TIOTaIlIeH!sI CO3/IaHHBIX JIOTOB, TIPOAOJIKAS ITPU TOM COOMPAThH TUIATEKH
10 BBIJIAHHBIM KpeIuTaM

lar 5. Kaxxaplil Mecsi1| yacTHbIe KOMMepUeckre OaHKu OyayT coOMparh Ha BHYTPEHHUX PbIH-
Kax MUJIJTMAP/IBI I0JUTIAPOB KaK TUIATEXH IO BBIAAHHBIM KpeIUTaM U KaK MPOLIEHTHI 0 3THUM Kpeu-
TaM. Bce a1 nomnapel Menkue 6aHKU OyIyT OTIaBaTh KPYMHBIM OaHKaM-IOHOpPaM, B KOTOPBIX OHH
M3HAYAJIBHO Opaji 3Ty AEHEXKHYI0 Maccy MOJ HU3KUE MPOLEHTHI JIs JaIbHEHIIIero pacrpeiesieHus
Ha MECTHBIX PBIHKaX, MOJ OOJbIINE MPOLEHTH M MOMyYeHUs] MPUObLTN Ha YyXHUX JIeHbrax. baHku-
JOHOPBI, MPUHA/ITIEKAIIUE «TTOCBSIIEHHBIM», OyIyT 3aMOpPaKUBATh Y ce0s1 9Ty KOJOCCAIBHYIO HO0JI-
JIApOBYIO MacCy, OTKa3bIBasi B MPEJOCTABJICHUN HOBBIX KPEJHUTOB.

[lar 6. Kaxnupiii mecsl] HallMOHATbHbIE OAHKM Pa3IMUYHBIX TOCYIApcTB OyayT coOuUpath
Ha CBOMX BHYTPEHHUX PhIHKAX M Ha MEXIYHAPOIHOM pbIHKE (KaK MPUOBUIb OT IKCIOPTA) MUJLIU-
apzpl JOJIIapoOB U OTAaBaTh MX B MexayHapoaublid BamotHelii PoHJ1 B KauecTBe IaTekel 1o CBO-
eMy BHelHeMy aory. MB® Gyner 3aMopaskiBaTh Ty KOJIOCCATBHYIO TOIJIAPOBYIO MAcCy, OTKA3bIBasI
B [IPEIOCTABJICHUN HOBBIX KPEIUTOB.
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[Mar 7. KpynHeiiye TpaHCHALMOHAIbHBIE KOPIIOpALMY 110 OAHOUM KOMaHJe MPeKpaTsAT UHBe-
CTULIMM B SKOHOMUKH IrOCYIapCTB, COKPATAT 10 MUHUMYMa 3aKa3bl, HATIOJIHAIOILIME MUPOBYIO 9KOHO-
MUKY JOJIJTAPOBOM MAcCCOM.

[ar 8. Bo BceM Mupe HauHET OLIYIIAThCs KOJIOCcCalbHAs HEXBaTKa A0Ju1apoBor Macchl. [Ipo-
J0JIKast IVIATUTh CyMacIle/JIIve A0JJIapoBble JOJITH 110 CBOMM BHEIIHUM 00s13aTeIbCTBAaM ITPAaBUTEb-
CTBa rocyJapCTB U 4aCTHBIC KOMMEPUYCCKUEC OaHKH 6yIIYT BBIHYKJICHBI U3bIMATh Y HACCJICHUA MOCIIC-
HUE J0JUIapshl JTI0OOH 1IEHOH, CKyIas BAIIOTY 1O Bce Oosee 1 Oosee BHICOKOMY Kypcy, IPUHUAMAS ee
B KAU€eCTBE IJIaTEXKEN 10 Kpe€auTam, HO YK€ HE BblAaBasi HOBbIC KPEIWTHI, HC BO3BpallaAa A0JIapOBLIC
ACTIO3UTHI U HE MpodaBad OOJUIapbl HU IO KaKkou LCHE WM Acj1ad 3TO CKPBITHO — IpoJaBad JIMIIb
100 ponnapos Ha kKaxapie 1000 KyIJIeHHBIX.

lar 9. [Ins ciaceHusi 5KOHOMMKH OT napannya Harmonanbshele banku Bcex I'ocynapets OyayT
BBIHY’K/ICHBI JIeJIaTh KOJIOCCAJIbHBIE ICHEKHbIe SMHUCCUU. T.e. mpoJaBaTh Ha MEKOAHKOBCKOM PBIHKE
JOJUIAPBI, XPaHSIIIIUECs: B CBOMX 30JI0TOBATIOTHBIX PE3ePBaXx M0 CHKEHHOMY KypCY YaCTHBIM OaHKaM,
YTOOBI OCTAaHOBUTH CTPEMHTENIBHBII POCT Kypca Aojuiapa M oOeclieHMBaHUe COOCTBEHHOW JEHEX-
HOW eJIMHUIIbI, YTOOB! HATIOJIHUTH OaHKW HEOOXOANMOW J0JIIAPOBOM MACCOM M0 HU3KOMY KypCy s
BBITUIATHl CBOMX BHEITHUX JOJITOB, M HE AOMYCTUTh MX OAHKPOTCTBA.

[Tar 10. 3omoTOBAMIOTHBIE 3aIackl TOCYIAPCTB HAUHYT OBICTPO YMEHBINATHCS, TAK KaK HE 3aBU-
CHMO OT TOTO, HACKOJIbKO 3[JOPOBBI X 9KOHOMMKH, BCE OHH OLIYTAT Ha cede pe3Koe COKpallieHne 00b-
€MOB JIOJIJTAPOBOM BBHIPYUKH OT MEXyHAPOIHON TOProOBJIM U PaOOTh SKCOPTHO-OPUEHTUPOBAHHBIX
orpacieid. IHpIMu clioBaMu, IepecTaHyT IOCTYIATh JOJUIAPh! OT IPOAAKU JPYTUM CTpaHaM MeTasula,
MPOLYKIMYA XMMUYECKOH IPOMBILIUIEHHOCTH U 3epHa, [ epMaHus HeJONONyYuT MUJUIAAP/BL J0JIIapOB
M3-32 COKPAILEHHUsI TIPOJIAK 110 BCEMY MHPY CBOMX aBTOMOOWIIEH, SIMOHMS HEIOMOMYy YT MAJUTAAPIbI
J0JUIAPOB U3-3a COKPALIEHK 110 BCEMY MUPY Npojaxku eKTpoHuku. W Tak ganee... Ha camom xe
7ieJie MEPOBOM CITPOC Ha JIEKTPOHUKY, Ta3, He(hTh, METaJlJI, ABTOMOOWIIN, CAMOJIETHI, 36PHO U ITPOUYI0
IIPOIYKLUIO, KOTOpas ABJISIETCS MPEAMETOM MEKIyHapOIHON TOProBIIU, He COKpaTtwics. Hem nuxa-
K020 KPU3UCA 8 SKOHOMUKE. IMuUX moeapoe mpeoyemcs mak Jice MHO20, Kak u écezoa... 1 ece 20mogol
3a Hux naamumo. [Ipocmo ne xeamaem 3eneHoll Oymazu, KOMoOpas. NPUHAMA 6CeMU CIMPAHAMU KAK
YHUeepcanvHoe cpedcmeo onaamel. Ee BBIBOAAT W3 0OpallileHus U He TevaTaoT. A 0e3 Hee CTpaHa
CHIMT CO CBOUM METAJUIOM U TOJIOAAET, MPEAPUATUS OCTAHABIMBAIOTCS, YBOJIBHAIOTCA MUJUIMOHBI
moneit, CIIIA 3akpbIBaeT TMTaHTCKIE aBTOMOOMJTBHBIE 3aBOJIBI M YBOJIBHSIET AECSATKH THICSY paOOvHX,
SINOHMS CKIaAMpPYyeT THICSYM TOHH KOMITBIOTEPOB, (hOTOAMIAPATOB, HOYTOYKOB, BUICOKaMep, Telle-
BU30POB U ayAUO-LIEHTPOB, KOTOPBIE HE MOKET IpojaTh. A oueMy? Ilotomy uto SInoHuu He HYKHBI
Poccuiickue pyomnn, MOHTONBCKUE TYTPUKH, & UM HE HYXKHBI UeHBI... Ham BceM HyKHBI J0JUTaphl.
A MeHSITh HallpSIMYIO — METAJUT Ha TEJIEBU30PbI, 36PHO HA MAIIMHBI, & MSICO Ha OOTHHKH — 3TO YKe
HE ME:XyHapoJHasl SKOHOMHUKA.

[Mar 11. BeIxoauTh U3 3TOW CUTYAITUM CTPAHBI OyAyT AByMs criocoOamu. BeiOop criocoba Oyaer
3aBUCETh OT MOJIOKEHUs rocygapcrea. Te rocygapcrsa, KOTOpble MMEIOT OFPOMHBIE 30JI0TOBAJIIOT-
HbIE pe3epPBbl, 3HAYUTEITHHO MPEBBIIIAIOIIIE UX JOJITOBbIE 00SI3aTENILCTBA, POCTO BHIOPOCST A0JIIAPHI
U3 CBOMX PE3epBOB, YTOObI CTAOWJIM3UPOBATH KypC. DTU JOJUIAphI MOCTENIEHHO COOEpyTCsl B BHUIC
TUIaTeXer 10 KpeAuTaM B YacTHBIX OaHKax, a MOTOM YHAYT Kak IJIaTekU MO BHEIIHUM KpeauTam
B MUPOBbIE OaHKHU-TOHOPBL. IHBIMU CJIOBaMH, B KOHEUHOM UTOTe J0/UIaphl BepHYTCs B 3akpoma OPB,
MB®, Bb. Tak noctynut Poccusi, koTopast TOpryer ra3om U rojty4aeT MUJUIMap/bl 3a IPOIaHHbIN ras,
wnu I'epmanus, Anonus u Kuraii, KoTopele SBIAIOTCA KPYyIHEUIIIMMY TPOMBIILTIEHHBIMU IEPKaBaMHU,
CHaOXXal0T CBOEH MPOYKIIMEN BECh MUP M UMEIOT KOJIOCCAIIbHBIE OJIIAPOBbIe HaKOTLIeH!s. VIHbIMU
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CJIOBaMU, 9TH CTPaHbl OymyT pa3rpaldiieHsl, OTAAaB JAOJUIAphl 3apa0OTaHHBIE HA MPOJaXe rasa, dJeK-
TPOHUKH MJIM TEXHUKH 3a UCKYCCTBEHHO CO3/IaHHbIe T0JTH. [1pr 9TOM yKa3aHHbIE CTpaHbI OyIyT pac-
CUUThIBATh, YTO KOIrga I/ICKYCCTBCHHHﬁ BBIBO/] JOJIJIapa YHIIIBIMHA 3aKYJIMCHBIMH IIPABUTCIIAMMA 3aKOH-
YUTCA, © HAYHETCSA €ro BO3BPAIICHHUE B 9KOHOMUKY, OOJJIAp CHOBA MOACIIEBECT, 1 Y HAIMOHAJIbHBIX
0aHKOB Oy/IeT BO3MOXXHOCTb TOMOJHUTh CBOM 30JIOTOBATIOTHBIE PE3EPBbI, CKyIasl MOJICIICBEBIIMIA
nonap ooparHo. Ho Bce Oyner He Tak. ..

Te cmpanvl, y KOMOPbIX CYMMA 6HewHe20 00120 8 HECKOAbKO pA3 npesvlulaent 20008ble
0r00XHCeMbL U 3010MOBANOMHbIE 3ANACHL, OYOYM BbIHYHCOEHBI 00BABUNML Oeghoam (OaAHKPOMCmeo)
U paccuumamocsi ¢ MeHCOYHaApOOHbIMU KPeOUMopamu ceoel 3emaeli, NPUPOOHbIMU pecypcami,
MECMOPONCOCHUAMY, PA3PAOAMBIBAIOUWAUMU UX KOMOUHAMAMU, KPYNHLIMU NPOMbUUNEHHBIMU NPEO-
NPUSIMUAMU, HEOBUHCUMOCBIO U OPYeUMU MAMEPUANbHBIMU Oo2amcmeamu. B amom cayuae 2ocy-
0apcmea-o0anHKpomvl CMAaHym HUUUMU, HO OCMAHYMCSL C6OO0OHBIMU.

Ho ectb 1 npyroii Bapuant. MokHO AJ1s1 yIUIaThl BHEIIHEro fonra B3ate y MB® B gonr ove-
peaHyIo OONBIIYI0 CYMMY HHYEro Ha caMoOM Jiejie He CTOSINeH 3eieHON OyMard. DTO Ha3blBaeTCs
TaK: «Nnepe3aHsimov, umoovl nepeomoamsv». Ho KpenuT 3T0T OygeT BHIJAH IMOJ] CaMble KECTOKHE
1 Oe3KaJIOCTHBIE YCIIOBHS. B 3TH yclioBUsI BOWIET UCKTIOUUTEIbHOE TTpaBo MB® aukTOBaTh TOCYAAp-
CTBY-JOJIKHUKY Y BHEIIHIOI SKOHOMUYECKYIO TIOJIMTUKY, ¥ TAMOKEHHBIE MOILIMHBI, U 1aXKe 3aKOHO-
JaTesbHbIe MPOIIECChl, TAKKE KaK MPOBEACHNE WX He TPOBEEHNE BHIOOPOB, Ope/ieNIeHNe pa3MepOoB
HaJIOrOB, ONpe/ienieHre rpaMKOB BHIILIAT U pa3MEPOB NEHCUH U T. 1. IHbIMU c10BaMH, 3TOT KPEJUT
MOCTABHUT TOCYJAPCTBO TOJ a0COMIOTHBIN MOJIUTUYECKUN U SKOHOMUUYECKUN KOHTPOJIb CO CTOPOHBI
MB®. Takum oopa3om, npu at060m cuenapuu pazsumusi coobimuil 8 puna.ne 20cyoapcmeo u ce
€20 HaceneHue KJeT padCTBO.
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IIpupoaa nundiasanun

[NonbITKa MOKOHYKTH ¢ UH(IISIIMEH BBEAEHHEM TOCYIapCTBEHHOTO KOHTPOJISI HaJl yPOBHEM LieH
1 3apruiaThl He HoBa. (B camom pene, Tak ke kak u uHgusaus!)

[MpuuuHbl MHASAIAN 3aKJII0YAIOTCS B CIEAYOIIEM: yBelInveHre oObeMa JieHer B obpaiiie-
HUM ¥ KpeJuTa OTHOCUTEIbHO TOBAPOB, UMEIOIIMXCS B HAJTMYMM, YTO MPUBOAUT K 3HAYUTEITILHOMY
Y HETMPEPHIBHOMY POCTY OOILIETO YPOBHS 1IeH, YBEJIMUSHUE JeHEKHOM MacChl, BCETa AaeT POCT IIeH.
PaznyBanue neHe:KHOM Macchl BCeryia YBeJTMUMBAET IIEHbl. TO — SKOHOMUUECKHIA 3aKOH: CIIE/ICTBUE
pocTa JeHeXHOM Macchl Beerna OyJeT OMMHAKOBO — UH(IISIIHMS.

B wrore, y uH(pIAIMT €CTh ¥ IPUYMHA, U CIIE/ICTBUE:

[MpuurHa: yBesmueHue JIeHer B 0OpalieHuy,

CrnencrBue: pocT IeH.

Ternepb MOKHO YBHIETh, M0YeMy He paboTaeT rocyJapCTBEHHBIN KOHTPOJIb HaJl YPOBHEM LieH
M 3apIuiaTel: OH OOpeTcs CO CleACcTBUEM (POCT IeH), a He ¢ NMPUYMHOW (YBeJIMYEeHUE JEeHEeKHOU
MAaccChbl).

[Tpumepom Bo3HUKHOBEHUS MIHPIIALIMN MOXET CIIyKUTh IIPOCTAsi MOJEIIb.

[Mpearnonoxum, 4To MOPCKUE PAKOBHHBI UCTIONB3YIOTCS HA OCTPOBE A KaK JEHBI'M, U UTO LIEHBI
Ha OCTPOBE OIPEAEISIIOTCS YUCJIOM PAaKOBUH B oOpateHuu. [Io Tex mop, moka 4nciio pakoBUH OCTa-
eTCsl OTHOCHUTEJIBHO MOCTOSTHHBIM U HE TIPOUCXOIUT OBICTPOTrO yBEIWYEHHSs, IIEHbl OCTaHYTCsI OTHO-
CUTEJIbHO YCTOMYMBBIMU. [Ipennonoxum, 4to HEKOTOpbie U3 OoJiee MpeaIPUUMYMBBIX OCTPOBUTSIH
MEPETUILIBAIOT Ha OTU3JICKAIIUI OCTPOB ¥ COOUPAIOT OOJIBIIIOE KOTMYECTBO MOPCKUX PAKOBUH, B TOU-
HOCTH TaKHX ke, KaK Te, KOTOpble 0OpaliaioTcs B KauecTBe JeHer Ha IJIaBHOM ocTpoBe. Eciu atu
100aBOYHBIE MOPCKHE PAKOBUHBI IOCTABJIEHbI HA OCTPOB A U MyILIEHHI B OOpallieHue Kak AeHbI'U, OHU
BBI30BYT YBEJIMYEHHUE YPOBHS LIEH. BosIbllle MOPCKMX PaKOBUH (JIEHET) ITO3BOJIUT KaXJIOMY OCTPOBHU-
TSHUHY HAOABJIATH LIEHY Ha JII0OOH AaHHBIN ToBap. Eciii y OCTpOBUTAHUHA OOJbIIE AEHET, OH MOXET
MO3BOJIUTH ceOe TUIaTUTh OoJiee BHICOKYIO LIEHY 3a Belllb, KOTOPYIO OH XOUeT KYITHUTh.

CymiecTByIOT HEKMe TPYIIIH Joel B OOLIECTBE, KOTOphIe YBEIMUUBAIOT JEHEKHYI0 Maccy
pamu cBoei cOOCTBEHHOM BBITOJIBI 32 CUET JPYTMX €r0 WICHOB. DTUX JIOJIeH Ha3bIBAIOT «(hasIbIIINBO-
MOHETYMKAMU», U UX CTPOTO HAKA3BIBAIOT 32 TO MPECTYIUICHHUS], [IOTOMY, YTO TO[/IENIKa UIMH JIOTION-
HUTEJIbHBIX JICHEKHBIX MAcC CHIWKAET 1IeHy 3aKOHHBIX AEHEr, KOTOpPble MMEIOTCS Y WIEHOB 3TOrO
obmectBa. OHM CBOMMH JICHCTBUSIMU CITIOCOOCTBYIOT BBI3bIBATh MH(IALIMIO, YBEJTMUUBAS ICHEXKHYIO
Maccy, BbI3bIBasl MajieHHE IIEHBI MPOYMX JeHer. JTa e TeIbHOCTb, MOIENKA JEHeT, Ha CaMOM JieJie
€CTh IIPECTYIUIEHHE MMPOTUB COOCTBEHHOCTH, IPOTUB JIEHET OOIIECTBA, U rpakaaHe UMEIOT 3aKOHHOE
¥ MOPJIbHOE TIPABO CTPEMUTHCS MOJIOKHUTH KOHEI[ STOMY pa3pyIIeHHIO CBOSH YaCTHOW COOCTBEHHO-
CTH, CBOUX JICHET.

[Nouemy e MHQIAIUN TPOAOIKAIOT CYIIECTBOBATH, €CIH, TIOJ/IeNIbIBAaTeNIeld JeHeT, OT/IaBIu-
BalOT M HakasbiBalo? A Kak chesaTh, 4yTOOBI 3a MOAJEIKY He HakaspiBaiu? Beixonm miist daibinu-
BOMOHETUHMKOB JISKUT B y3aKOHMBAaHWUM TOLENKH JeHer. Tloddeaviearousue oenveu mozym Oeil-
CMEUmMenbHO U368.1€Ub 8bl200bl U3 C80€20 NPECMYNAEHUS, eCAU OHU NPUOOpemym 81acmo HAO
npasumMenbCmeom U Yy3aKoHsm ceoe npecmynaenue. [1paBUTEILCTBO CIIOCOOHO J1aKe MOIEIbHbIE
IEHBIU CHETIATh «3AKOHHbLM NAAMENHCHbIM CPEOCME0M», UTO Y HAIIMCAHO HA AOJUIAPOBBIX OyMak-
Kax, mpeoysi om 6cex 2paxcoaH NPUHUMAMb NOOO0eAbHble OeHb2U HAPSOY C 3AKOHHbIMU OeHb2AMU.
Ecnu mpaBUTENbCTBO CMOKET Y3aKOHUTDH TOIJIENKY, B MOCIeTHEN He OyleT HUYEero MpecTymHoro,
1 3TO CTAJIO LIEJIBIO IPECTYITHUKOB-OAaHKMPOB — OaHKCTEpOB. TecHOe eJMHeHre MeX Iy BJIACTHIO U O/
AenbiBaTeNisiMUA ObUT0 HeM30ekKHbIM. TakuM 0Opa3oM cpopMUPOBAJICS TIPECTYITHBIA CTOBOP MEKLY
OaHKcTepaMu PoTImibaa U mpaBUTEIbCTBAMUA AMEpPUKHY, BputaHuu v qpyrux cTpaH.

W TyT BCTymaeT B CrITy 3aKOH yIpaBJieHHs1 o0mmecTBoM nu3ooperenHblii Mmmomunatamu: Ilpo-
oema-Peaknusi-Pemenne. Hapon, 4yBCTBUTENBHBIM K TOBBHIIIEHHIO IEH, HAYMHAET TPeOOBATh
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OT TPABUTEIbCTBA MPUHATUS KAKUX-TO UCIIPABIISIIOIIUX Mep AJIs ITpeKpaleHust UHQISINYT, 1 1pa-
BUTEJILCTBO, YBEIOMJISISI HAPOJ, YTO pelIeHreM MpoOneMbl HH(ISAIMK SBISIIOTCS JONOJIHUTETbHBIE
IENCTBUS TIPABUTEJIbCTBA, TIPOBOJUT COOTBETCTBYIOIIMN 3aKOHOMPOEKT, KOTOPHI Ha PYKYy TeM e
OaHKUpaM KOTOpbIe ¥ YCTPOMIIN UH(IISIIUIO.

HernpepbiBHBIM TipolieccoM UH(IIALUM TPABUTEILCTBA MOTYT OTOMpPaTh, CKPHITHO M He3a-
METHO, 3HAUUTENIbHYIO YaCTh JOCTOSIHUSI CBOUX TpaXkJaH, odoraimas Ipyryio He3HAYUTeIbHYIO YacTh,
He TPY/IHO J0orajathcs Kakylo. Hem, Go.nee kosapHozo, 00.1ee HA0eHCHO20 CROCOOA ceepzHYmb cyuie-
CMaYruUIL cmpoil 00uLecmea, uem nooopeams 0eHedxcrhoe oopauierue. IIporecc MpuBIeKaeT Bce
CKPBITBIE CHJIBI 9KOHOMUYECKOTO 3aKOHA HA CTOPOHY Pa3pyILICHUs M AENAeT 3TO TaK, YTO HU OJVH
YeJIOBeK Ha MUJUIMOH He CIIOCOOEH 3TO pacIio3HaTh.

Tak, ¢ nomompio nHQAuMY JlennH, yanuroxkui B Poccun kanmuranusM. OH XOpoLIo MOHU-
MaJl, 4TO MHQIAIMSA 00agaeT CHIION YHUUTOXHUTH CBOOOHBIN PHIHOK. JIHUH Takke MOHUMAJ, YTO
€IMHCTBEHHbIM YUpEXJAeHHEM, KOTOPOE MOIJIO BbI3BaTh MH(IAIMIO 3aKOHHBIM 00pa3oM, ObLIO mpa-
BUTENILCTBO. MHMIIAINS Takke MOTJIa CIIy)KUTb CUCTEMOM Tiepepacipeiesienrst 10XoqoB. OHa MorJa
Pa3opuUTh TeX, KTO JIepKaJl CBOM CPE/ICTBA B JIEHbIaxX, U 00OraTUTh TeX, KTO JIepKaJl CBOE JOCTOSIHUE
B TaKMX MpeIMeTax, CTOMMOCTh KOTOPBIX YBEIMYMBAJIACh B Nieproasl HHGsumu. Mudmsims, 4roos!
OBITh YCIIEITHOM, JOKHA OBITh CKPBITA OT TeX, PUCKYEeT MOTEPSATh MAaKCUMYyM: JIepKaTesieid JAeHer.
CKpBITHOCTb CTAaHOBHTCS 33/1a4€il TeX, KTO COBEpIIaeT Moajesky. Hukorga He DomkHa ObITh BEPHO
YCTaHOBJIEHA HACTOSIIAs TpUYMHA UHISAIMU. B MHQIIALINY JOIKHO BUHUTD BCE: PHIHOK, IOMAIITHIO
XO3SIHKY, KaTHOrO TOProBIIa; MOTYYaIoIIero 3apadoTHYIO TIaTy, Mpodcoio3bl, HEXBATKy He(pTH, TIa-
TEXKHBIN OaslaHC, OOBIYHYI0 KOMHATHYI0 MyXy! Bce, 4To yromHo, KpomMe UCTUHHOM MPUIMHBI UHIIS-
LUK YBEJIMYEHNE IEHEKHON Macchl. M 3TUM Mpo1ieccoM MOXKHO YIPaBIISATh

Nudpnsauus asisiiack SKOHOMUYECKUM 3aKOHOM. VI «HM OWH U3 MUJUIMOHA» HE CMOXKET pac-
MO3HATh €€ TOYHYIO IPUYKHY.

Kro aBnsercs xeprBoit unguanmu? Cameiil 3¢pdpeKTUBHbIN cpeqHuid kiace. bankup [xeiimc
I1. BapOypr npaBuUIbHO OTBETHII Ha STOT BOIPOC, HAITKCAB B CBOEH KHUTre «3amaj] B KpU3KCce» Clie-
AYIOLIUE CTPOKU: «BO3MOIICHO, Umo He MaK 0a8HO CAMbIM OONLULUM 8PAZOM CPEOHE20 Kaacca ooule-
cmea... Ovlna UHPAAUUS.

[Touemy cpennuii knacc siBisiercst MuiueHblo MH@usAMu? IloroMy uTO MHIALMA €CTh CIOo-
co0 mepepacrpe/eeHus J0X00B: I0XO0 epepacrpeessieTcsl OT CTAPUKOB K JIIOASM CPeJHUX JIeT
1 OT Oe/IHBIX K OOraThIM.

Wrak, uH(sams — He cydaiiHOCTh! ITO opyaue 1yist 00oraIeHus paBsAiieid MUpoM OaHKOB-
CKOH MyJI0-CHOHUCTCKOM JTUTOM, 32 CUeT HapaOOTAaHHBIX CPEJCTB CPEHEro Kiacca.

Bce atn «yBaxaembie» JIOOM TOBOPAT O Y€M YTOAHO, HO 3aMATYMBAIOT UCTUHHYIO TIPHUUHY
MHQIISALUT — 3aBUCUMOCTb IIeH OT KOJIMYECTBa HaXOASIIUXCS B OOpAIlIeHUH AEHET U O CCYJHOM OaH-
KOBCKOM IpOIIeHTe. be3 yueta 3TUX AByX COCTABISIOMMX SKOHOMHUKH BCE Pa3roBOPbI 00 MH(IISIINY —
nycras 6oToBHs. Bee ouens nmpocto: ecnu LB ycraHOBNeHa craBka pedpmHaHcupoBanusi B 12% rono-
BBIX, 3HAYMT B OOpaIlleHUe MOCTYIISAT JIMIIHUE JeHbI'M B pa3dmepe 12%, ciaempoBateabHO ¥ UHQIISIUS
coctaBuT 12%, 1 3TO TOJIBKO M3-3a CCYAHOTO MPOIIEHTA, HE CUMTAsl SMUCCHOHHBIX COPOCOB TIO pellie-
Huio Toro xe 11b.

Taxum oopazom, THOJIAIUSA 3asucum moavko om Koauuecmea 0eHez HAX00AU,E20CS
6 oopawenuu. Mnozo denez 8 oopawieHuu — uHPaaUUS, MAN0 — depasayusl.

Takum 0Opa3oM, ceityac MOKHO MOHATh MHGIALIMIO. YuTaTenb Terepb Bbl — «OAWH U3 MUJLIU-
OHa», KOTOPBIN CIIOCOOHBIN PACMO3HATh €€ UCTUHHYIO IPHYUHY !

T'oBopAT, 4TO MOOOBB K JEHBraM eCTh KOpeHb 371a. Ho jgeHbru camu no cede He eCTh KOPEHb.
VimeHHO m000Bb K IeHbraM, orpesiesisieMast Kak ’kaaHOCTb, OOYKJaeT HEKOTOPBIX YWIEHOB O0IIeCTBa
npuodpeTarh OoJbIMe KomudecTBa aeHer. [ToaToMy ajis mpeicTaBuTesiel cpeJHero Kjacca CTaHo-
BUTCSI BXHBIM MOHSTh, YTO TAaKOE ICHBIM M KaK OHU paboTaloT.
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JleHbru OnpenensioTcsl Kak: «2r0as eeusb, KOMopyro A0u 0yoym npunumMams é 00MeH
Ha mosapwl u ycayeu 0yoyuu YyoexcoeHvl, Unmo OHU MO2Ym 8 C8010 0uepedb 00MEHIMb ee HA UHbLe
mogapul u ycayeu».

JleHbIu CTaHOBSITCS OCHOBHBIM OyiaroM. OHM MCHONB3YIOTCS A71s1 TPUOOPETEH ST TOTPeOUTEb-
CKHMX Onar (paBHO KakK M JAPYTMX OCHOBHBIX Onar). JIeHbI'M Tak:Ke CTAHOBSITCSI CPECTBOM YKJIOHE-
HUS OT TPy/a — KOT/la IeHbI'M UCTIONB3YIOTCS IS AenaHusi JeHer. Koraa 1eHbru HaumHaloT padoTaTh
3a CBOETO BJIQJIEJIbIIA, 4 HE Ha CO3[aHMe MaTepUaIbHBIX Oar v MoTpeOUTeNbCKUX 3ampocoB: «Koraa
AEHBI'M CTAaBUJIM Ha padoTy, OHM padOTaIM JBAALATh YEThIpe Yaca B CYTKH, CEMb IHEH B HEAENIo,
TPUCTA IIECTHACCAT MATh AHEH B TOAY, M 0e3 BHIXOMHBIX». [I03TOMY KenaHue mpruoOpecTu JeHbrH,
YTOOBI YMEHBIIIUTh MOTPEOHOCTD B TPY/E, CTAJI0 OCHOBHOM 11€J1bI0 MHOTHX 4JIeHOB obiecTsa. [Tocre-
MIEHHO CaMBbIi JIOJITOBEUHBIA METaJT — 30JI0TO, CTAHOBUJIOCH CPEJICTBOM «COXPAHEHHsI CTOUMOCTH,
M, CO BpEMEHEM, OHO CTajio AeHbramu ooOiecta. [Toszxke 3071010, (cM. cKaszky mpo Mynaporo oBe-
JMpa, s HEMHOTO MOBTOPSIIOCH, HO 9TO HE MOBPEAUT — AEHBI'M TeMa OUeHb CJIOKHAS), CTAIM 3aMEHSITh
PaCMMCKH, KOTOPbIE MOIJIM OBITh MEepelaHbl OT OJHOTO JIMIIA JIPyroMy, OOBIYHO HAAIKUCHI0 HA 000-
POTe pachiCKy O TOM, YTO B IeNiel] epeiaBal CBOM MPaBa Ha 30JI0TO B XPAHWIIHUIIE APYTOMY JIUILY.
Takue pacnmcKu BCKOPE CaMH CTAHOBSTCS A€HBIaMH, TaK Kak JIOOW M3-32 YI0OCTBAa X XpaHEHHUs,
riepeMelleHusl, JIIOAU OXOTHEee MPUHUMAIOT PACTIMCKH, YeM 30J10TO, KOTOPOE OHM TIPEe/ICTaBIsIoT. Pa3
30JI0TO PEAKO BCTPEUYaeTcsl M ero KOJIMYECTBO OrPaHUYEHO, TO HEBO3MOXKHO M3TOTOBJISATH TOIENb-
HbIe IeHbIU. U moavko Koz20a énadenel XpAHUAUWA NOHSN, YN0 OH MO02 8b10A8ams 00buLe pac-
RUCOK HA 3010M0, YeM €20 HAX00UN0Cb 8 XPAHUAuUe, OH M02 cmamb nojajaejbiBaresieM. Kon-
TPOJIb JIIOIbMHU BJIaJIEJIbIIa X PAHIJIMIIA, TO €CTh UX CIOCOOHOCTh OOECTIeUNBATh YECTHOCTD BIIaeNbIa
XpaHuImMIna Oarofapst MOCTOSTHHOW BO3MOKHOCTY TIOTACUTh UX PACITUCKM Ha 30J10TO, JEHCTBOBAJIA
Kak orpaHuyeHre MHQIIALIUHN 3070Toro odecneyeHusix. CTpax TOro, 4To KakIblil BKJIAIUUK MOKET
noTpedOBaTh OT XPaHUTEJ s IOMEHSTh PACHMCKY Ha 30JI0TO, OTPAaHUYMBAJIO ATYHOCTH (PaSTITMBOMO-
HETYMKOB-TIO/IJIEIIbIBATENEH U BHIHYKAAJIO UX UCKATh MHBIE CIIOCOOBI YBEJTMUEHHUSI CBOETO OOraTcTBa.
CrieytonyM 1iaromM nojiesisiBatesier Obl1o ooparieHe K KoppyMITMpPOBaHHOMY ITPABUTEILCTBY Clie-
JIaTh PAaCHMCKU Ha 30JI0TO «3aKOHHBIM IUIATEKHBIM CPEICTBOM», a TaKKe 3alpeTUTh AepXKaTessiM
PACMMCOK TMOraIaTh PaclycKy 30J0TOM. DTO cesano OyMakKHYI0 pPaCIUCKy €AMHCTBEHHBIMH JCHb-
raMu, TOHBIMU K oOpalieHuo. 30710T0 0ojiee He MOIJIO OBITh MCIOIb30BAaHO B KAUECTBE JCHET.

Ho 310 co3paio DOMOMHUTENbHYI0 TPYJHOCTh Uil MoAesbiBaTens. Ternepb OH JOJKeH ObLT
BKJIIOYATh TIPABUTENILCTBO B CBOIO CXEMY YBEJIMUEHHUsI CBOETO JIMYHOTO OorarcTBa. JKaaHbIil pyKOBO-
JWTETIb TPABUTENBCTBA, KOT/IA K HEMY IMOAXOIUT MOJIEIBIBATEIh C TOM CXEMOM, 4acTo pelaeT ycTpa-
HUTH BJIAJEIIbIA XPAHUIUIIA TIOTHOCTBIO («ITOIIEN MPOYb») M OCYIIECTBIIATD TUIAH CAMOCTOSITENIBHO.
B atom 3aksmiouaercs nocneiHee 3aTpyaHeHre noaaensiBaresis. EMy HeoOXoquMo 3aMeHUTh pyKOBO-
AUTENIS KeM-TTO00, KOMY, IO MHEHHIO MO/IAEIBIBATENSI, OH MOT OBl JIOBEPSITh U KTO HE CTaJI Obl MCIIOJb-
30BaTh MPABUTENILCTBO JJIs1 OTCTPAHEHU s TIO[IENIBIBATENIS OT IIaHa. DTOT MPOoIecc ObLT OYeHb JOPO-
TOCTOSIIIIMM M UCKJTIOUMTENTBHO PUCKOBAHHBIM, HO UYJJOBUIITHOCTH JIOJTOCPOYHOT0 OOraTCTBa, KOTOPOE
MOTIJIO OBITh CKOILIEHO MOJOOHBIM 00pa30M, CTOMIIA BCEX AOTIOTHUTEIbHBIX PHCKOB.

Kraccnveckum nprMepoM 3TOM CXeMbl B TIOJHOM OObeMe SIBJISUTUCH COOBITHSL BO PpaHIUM
B iepriofi ¢ 1716 mo 1721 rr. Dt coObITUS HAYAIUCh CO cMepThio Koposist Jlyu XIV B 1715 r. ®pan-
S SIBJISITACH HECOCTOSTEIbHBIM JIOJDKHUKOM C OTPOMHBIM T'OCYIAPCTBEHHBIM JIOJITOM, MTPEBBIIIIAB-
mmM 3 MuwuMapaa IMBpoB. TéMHast TuaHOCTb 1o uMenu [xoH Jlo, ocykaeHHblid yOuiiia, KOTOpHIi
6exan u3 [lloTanany Ha KOHTUHEHT, Y3HAJ O MONIOkKeHUU (hPaHITy3CKOTO MPaBUTEIIbCTBA M JOTOBO-
puJics ¢ HegaBHO KopoHOBaHHBIM Koponem criactu crpany. Ero mian 6su1 ipoct. OH XoTen yrnpas-
JISITh LIEHTPAJIbHBIM OAHKOM C MCKJTIOUMTEILHBIM MTPABOM TevaTaHusi jeHer. (B To Bpemst ®paHuus
HAXOWJIACh TOJ KOHTPOJIEM YaCTHBIX OaHKHUPOB, KOTOPBIE PEryIMpOBAIN JEHEXKHYIO Maccy. Tem
He MeHee, BO PpaHIInu CyIIeCTBOBAM 30JI0TOM CTaHAAPT, M YaCTHbIE OAHKUPBI HE MOIJIM Pa3ayBaTh
00beM JEHEeKHOM MacChl, MyTeM BbIIAYM OOJIBIIETO KOJMYECTBA PACITUCOK HA 30JI10TO, Ye€M €ro ObUIO
B HaJIM4MH.)
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OtuasBIMicS KOpoJb yaoBiaeTBopui skenaHue [[xoHa Jlo. EMy ObUIO MOKaqOBaHO MCKITIO-
YHUTEJBHOE MIPABO U KOPOJIb U3JaJT YKa3, YTO BJIAJETh 30JI0TOM He3aKOHHO. KOoHTposb moapMu Biia-
AeNbIIa XpaHWIUINA, TO €CTh UX CIIOCOOHOCTh 0OECTIeUMBATh YECTHOCTh BJIaJie/blla XpaHuiuina Ona-
rofapsi MOCTOSIHHOM BO3MOKHOCTH MOTaCUTh X PACIIMCKH Ha 30JI0TO, ICTBOBAJIA KAK OrPaHUYCHHUE
UHQIIALUE 30JI0TOr0 0OecreveHnsl. ITO OrpaHMUYMBAJIO ATYHOCTD TMOAETbIBATENIEH U BBIHYKAAIO
MX MCKaTh WHBIE CIIOCOOBI YBEJIMUEHHsI CBOero OoratcTpa. [109TOMY ClieyIonmM marom nojieibBa-
TeJiel U ObLIO OOpallleHre K MPaBUTEIIbCTBY CAENATh PACHIMCKU Ha 30JI0TO «3aKOHHBIM TUIATEKHBIM
CPE/ICTBOMY», a4 MaKdice 3anpemuntb 0epHcamensim pacnucox no2amanms pacnucku 3010mom. Imo
COenano OYMAaMNCHYIO PACnUCKY eOUHCMBEHHBIMU OeHb2AMU, 200HLIMU K 00paueruro. 3010mo 6onee
He M0210 Oblmb UCNOABL30BAHO 8 Kauecmeae OeHez. Ho 3TO Takxke c03/1a710 JOMOIHUTENBHYIO TPYAHOCTh
1151 iofiAenbiBatesns. Terepb OH JOMKeH ObUT BKJTIOUATh TIPABUTENLCTBO B CBOIO CXEMY YBEJIMUESHUS
CBOETO JINYHOTO OOraTcTBa.

Jns1 mopnenbiBaTensi, KOTOPbIA HAaXOOUT TOJOOHBIE METOIbl HE CaMbIMU COBEpPIIEHHBIMHU,
CaMblii BEPHBIN MYTh MPUOOPETEHHS OOJIBIIIOr0 OOraTCTBa MOCPEACTBOM HH(IISALINM, TO — IEJTUKOM
OT)XaTh MPABUTEJILCTBO OT 30JI0TOro cranaapra. CornacHoO 3TOMy METOIy, 30JI0TOM CTaHaapT (Tpe-
OoBaHue, YTOObI MPABUTEIHCTBO BHITYCKAJIO TOJBKO 30JI0ThIe MOHETHI, MJIH ke Oymaru, Hermocpea-
CTBEHHO BBIITYCKaeMble Ha B3aMMOOIHO3HAYHOM COOTHOILIEHUH C 30JI0TOM KakK JICHbI'H) YCTpaHsIeTCs,
U OeHbaU neuamaromcs 6e3 8csiK020 obecnevenus: ¢ OPUYUANLHO20 PA3PEUEHUSL 20CYOapCmaa, Komo-
poe 3mo Y3aKoHU8aen.

ITo ompenenennio coBapst T JCHLIM Ha3bIBAIOTCS: Hepazmernvie bymasicrole Jenveu : Oymax-
Hble JICHbI'M TOCYJAPCTBEHHOW SMHCCHH, KOTOpBIE SIBJISIIOTCS 3aKOHHBIM IUIATEKHBIM CPEICTBOM
M0 YKa3y WM 3aKOHY, He MPECTaBJISAIOT 30JI0Ta M HE OCHOBaHBI Ha 30JI0T€ M HE cojiepkar o0si3a-
TEJIbCTB MOTAIICHUSI.

Hagaiite mpociieiuM npeBpaiieHue AMEepUKaHCKOTo 30JI0TOTO CTaHIapTa B YKa3HBIN CTaHOApT,
MPOYMTAB HATlEYaTaHHOE Ha OJHOAOJUIAPOBOM OAHKHOTE.

PanHue ameprKkaHCK1e ISHbIM COAEPKan MPOCTOe 00S3aTENILCTBO, UTO MPABUTETBLCTBO TOTa-
CHUT KaJIblil 30JI0TOM CepTU(UKAT 30I0TOM IPH MPOCTOM BPYUYEHUM cepTU(dUKaTa B Ka3HAUYEHCTBE.
370 0053aTENBCTBO Ha JIMIIEBOW CTOPOHE OAHKHOTA BBITycKa 1928 1. ObUI0 N3MEHEHO:

«Onaauueaemvlii 30010mom no mpebosaruto 6 I ocyoapcmeennom kasnaueticmee CLLIA, uau
Mo8apom U 3aKOHHbIMU OeHbzamu 8 N1oom Pedepanvrom Pesepsrom barke».

Jlionu yacTo 3a/1a10T BOIIPOC, UTO K€ TAKOE A0JIIap Ha CAMOM JIeJe, €CIIU €r0 JepKaTeslb MOKET
MOracUTh €r0 «3aKOHHBIMHU JieHbraMu» B Pe3epBHom banke. O3Hauaer i 3TO, 4TO TO, YTO Biaje-
Jlell lojutapa caaBail B OaHK, SBJSJIOCH «HE3aKOHHBIMU JieHbraMu»? Bo Bcsakom ciydae, kK 1934 1.
Ha OJHOAOJUIAPOBOM OAHKHOTE UMeNach HAIKCh:

«39mom 6aHKOBCKULI OUnem s18A5emcst 3aKOHHbIM NAGMENCHBIM CPeOCmBomM 05l 6cex 00s3a-
MenbCme, YACHHBIX U 20CYOAPCMBEHHDIX, U NO2AULAEMCS 3AKOHHbIMU OeHbzamu 8 I ocyoapcmeeHHom
KasHaueticmae unu 1ooom Pedepanvrom Pezeperom banke».

A B 1963 1. 3Ta (hOpMYIMPOBKA CHOBA U3MEHHUIIACH: «DTOT OAHKOBCKUI OWJIET SIBJISIETCS 3aKOH-
HBIM TUIATEKHBIM CPEJICTBOM JJIsI BCEX 00513aTeNIbCTB, YACTHBIX U TOCYJAPCTBEHHBIX». JTa OaHKHOTA
yXke He OblIa roramnaeMa «3aKOHHBIMH JICHbIaMi» U BOTIPOC O «3aKOHHOCTU» CTapbIX JCHET Terepb
sBiisietcs criopabiM. Ho uto Goree BaskHO, OAaHKHOTA TeTeph SABISIIACH «0012080U PACHUCKOL». MmO
03HAYAN0, UMO 3MOM 0011ap bl NO3AUMCIMBOBAH Y MeX, KMO UMen UCKAIUUIMEAbHOe NPAGo
neuamams OYmMadicHovle 0eHb2U U Obl CNOcoOeH ccydcamb ux npasumenvcmay CIIIA . BaHKHOT yka-
3bIBA€T UCTOYHUK 32€MHBIX JICHET:

denepanpayio PesepBHyto Cucremy (BepxHsisi CTpouka OaHKHOTHI racut: «banknot depe-
passHOTO PesepBax).!4

14 [Tpy HanMcaHUM 3TOTO pa3zerna ObLIN UCTIONb30BaHb! Matepualtsl: Mioppeit Potbapt: «Hemopus denesicrozo oopawenus u 6au-
Koeckue deaa CIILIA. Om koaonuanvrozo nepuooa 00 Bmopoit muposoii eoiinwbr». 2005 r.; VI3 nekumii akagemuka K. IT. ITerposa:
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«¥Ynpaeaenue 6 2100a16HOM UCMOPUUECKOM npoyecce»; «/Jocmauno oowas meopus ynpagaenust». dvd, 2005 r.; [IxoH Ilepkunc:
«HcrnoBenp 95KOHOMUYECKOTO yOUMIIbI»
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30J0TON JeMapIl e roJst

B 1971 r. ®PC oTrkazaimch OT 30JI0TOro oOecrieueHus JIojulapa, Mo-MpekHeMy OCTaBasiCh
MHPOBO pe3epBHOI BAJIIOTOM. A Ha4aJIo0Ch BCE BOT € Yero: BeCHOM 1965 rosia B Hbl0-HOPKCKOM MOPTY
CTaJIO Ha SIKOpb (ppaHIry3ckoe cyaHo. Tak Havamack BoitHa. KopaOnb He Obl1 00€BBIM, HO B €TI0 TpIO-
Max HaXOAWJIOCh OPYKHe, IPH MOMOIIU KoToporo [lapuxk Hajesics onepkaTh modeay B (PMHAHCOBOM
cxBaTke ¢ AMepukoil. @panity3sl npuBesau B LlItarel 1o/uapoBbix Kymop Ha 750 MUJTMOHOB C TEM,
Y10 Obl OOMEHSITh UX, KaK U TOJIOKEHO, Ha 30710T0. AMEpUKaHIIbl, ObUIO, TIPUHSUTM 3TO 32 HIYTKY,
npe3uzeHT ae ['onb ckasan, 4To Iy TUTh He COOMPAETCs, ¥ MOTPedOBa I0JIapbl OOMEHSTh Ha 30JI0TO,
KaK 3TO U TpeOyIoT MeKAyHAPOAHbIE 3aKOHbI. AMEPUKAHIIBI 10O YIUPAJIHCh, HO, B KOHIIE KOHIIOB,
ObLI BBIHYKJICHBI YCTYIUTb.

[pesunent ®paniym, BoBce HE COOMPAIICS TIOKYIIATLCS Ha 30JI0TOM CTaHJapT, 00ecreYrBaB-
LM YCTOMYMBOCTh MUPOBOM (pMHAHCOBOM cucTeMbl. Kak pa3 HampoTHB — B €ro IJIaHbl BXOAMUJIO
3aKPeNuTh 32 30JI0TOM, a He JOJUIAPOM POJIb BCEOOIIETo SKBUBAICHTA.

Bce nauanocs 4 despans 1965 roga.

«TpynHo nipeacTaBUTH cede, YTOOBI MOT OBITh KAKOW-TO MHOW CTaHJAPT, KPOMe 30J10Ta, — MPo-
CBEIIIaJI )KYPHAIMCTOB Ha CBOEM TpaguiMoHHoM Opudunre B Enmmcelickom apopiie pesusieHT Ppan-
1y3ckoit Pecriyonuku. — J1a, 3010TO He MEHSIET CBOEH MPUPOJIBI: OHO MOKET OBITh B CIMTKAX, OpycKax,
MOHETaxX; OHO HEe MMEEeT HALIMOHAJIILHOCTH, OHO M3JjaBHA U BCEM MHPOM IPUHUMAETCS 32 HEU3MEH-
HYIO IIeHHOCTb. HecOMHEHHO, ellie U CerofiHsi CTOMMOCTb JII00OM BaJIOTHI OMpEesIseTcs] Ha OCHOBE
MPSIMBIX WJIM KOCBEHHBIX, peaJIbHBIX MJIM MTPEATIONAraeMbIX CBSI3€H C 30I0TOM>.

Ienepan B cBoell KJIACCMUECKOW MaHepe — MEUIEHHO M BaXHO — 4YWUTal MO OyMaxke,
HO TI0 BCEMY 4yBCTBOBAJIOCH, UYTO TEKCT STOT 3HAKOM M OJM30K eMy A0 Kaxaou 3arsrou. e [omb
00BeJI B3IJISII0OM MOBEPX OYKOB MOJTHBIN 3aJ1 Esrcelickoro ABOpIia M MPOIOIKUI CYXUM, OTpabOTaH-
HBIM T'0JIOCOM:

«B MexayHapoqHOM OOMeHe BBICIIINI 3aKOH, 30JI0TO€ MPaBUJIO, 3[16Ch ITO YMECTHO CKa3arh,
MPaBUIIO, KOTOPOE CJIEAYeT BOCCTAHOBHUTH, — 3TO 0053aTeIbCTBO 00ECIIeunBaTh pABHOBECHE TUIATEXK-
HOro OajlaHca pa3HBIX BAJIOTHBIX 30H MyTEM JIEHCTBUTEIBHBIX MOCTYIJICHUH U 3aTpaT 30JI0Ta».

EnBa cozpatens [1a1oil pecryOaMKy MPeKpaTril TOBOPUTh, MPEACTABUTENN TIPECCH PUHYJIHCH
IIPOYb U3 3aJ1a K TesIe(pOHHBIM anmnaparaM, YCTAHOBJIEHHBIM psioM. Bce moHnManu: Toinbko 4to ogu-
[IMAJIbHO 00BsIBIeHa BoWHA. BoiiHa pomnapy. [le [omtb npeaniaran He MpU3HABaTh MOCJIEBOSHHOTO
nepeziena (pHAHCOBOTO MHUpPA B MOJIB3Y A0JUIapa B KAUECTBE IVIABHOW BAJIIOTHI, IPAKTUYECKU TPH-
PaBHEHHOM K 30JIOTY, MPU3bIBAJI BEPHYTHCS B MEKAYHAPOAHBIX pacyeTax K CUCTEMe, CYIeCTBOBAB-
1iel JO MUPOBBIX BOWH. HMHaue 2080ps, 6epHymb KAACCUMECKUl 3010moli cmanoapm, Koz2oa 1ooas
8a1I0MA MONBKO MO20A UMEEN PEANbHYIO CMOUMOCHb, K0204 8 OYKBANbHOM CMbICAE YEHUMCS HA 8€C
3010ma.

«CTapuKk OKOHYATeJIbHO CHATWII», — axHy/1 B benom nome npesunent CHIA Jlunnon [IxoH-
COH, KOTOpPOMY MPUHEC/IY MPUCIAHHYIO0 U3 TIocobeTBa B [lapuke aenely ¢ OT4ETOM O Mpecc-KOH-
dbepentmu ne Tomisi. AMepuKaHIbl, pa3phIBaBIIMECcs: MeXAy BOWHON Bo BheTHame u mpobieMamu
B KapunOckom Oacceline, HafesIiCh, YTO aHTUIOJIAPOBAsT PUTOPHKA (PPaHITy3CKOTO JIMjiepa OCTa-
HETCS TOJILKO clioBaMu. Pa3Be He OH cam TOBOpWIL: «[loaumux 00 maxoii cmeneHu He npuHuMaent
HA 8epy C80U CN064, YMO 8Ce20ad YOUBASLEMCSl, K020a Opyaue NOHUMAaom e2o oykeanvHo»? Ho Ha 3ToT
pa3 BCce CKJIaJbIBAIOCh MHAye. I'eHepas, OTKPOBEHHO TOCKOBABLIMI 0 MMIEPCKOMY IMPOILIOMY
®paHiyy, rOTOBUJICA K «307I0TOMY AyCTEpIUILY».

Camo Bpems noarossuio ero. [apimo ge ['omtio cKopo JOMKHO OBUIO UCTIONHUTLCS CEMbAECST
nath. OH He COMHeBaJICs, UTO B jiekaOpe 1965 roma paHIly3sl iepen3depyT ero Ha IeJbIX CeMb
JIET, BIIEPBbIE — MPSIMBIM BCEOOIUM roiocoBanreM. Hu onun npe3uaeHT @paniyy HUKOTAa He UMe
TaKUX HIMPOKUX MMOTHOMOYMM, KaK OH, MOJIOTHABIIIMI KOHCTUTYIIMIO TOJ1 CBOM HeMaJIbiil pocT. [To3a-
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Hee reHepan ckaxeT: «Korga s1 xoten y3Hath, uto qymaer PpaHius, sl CIpammBal caMoro ceOsi».
Ho 3T0 Gyner moToMm, yxe B OTpbIBE OT BJIAaCTU. A cefiuac eMy HaJlo ObUIO PELIMTEIHHO BOCIIONB30-
BaThCs1 ITOU Oecnpe/ieNTbHOM BIACTBIO, YTOOBI 0TBOEBATh PpaHIIUK MECTO O] SKOHOMUYECKUM COJTH-
uem. 3o510Tas JUXOpaaKa.

Kozed Kaito, ObIBIINIT MUHUCTPOM (PMHAHCOB OHOTO M3 KabuHeToB JKopxka Knemanco, kak-
TO pacckaszain ae ['ommo aHekoT:

Ha aykmmone «/Ipyo» B Ilapmke Obuta BhICTaBlIeHa Ha Tpofaxy KapTuHa Padasnsa. Apad,
YTOOBI MPHOOPECTH TIEICBP, MPEATIOKUIT He(PTh, PYCCKUIA — 30JI0TO, a aMEepUKaHell, HabuBasi 1IeHY,
BBIKJIaJIbIBaET 32 Pahasns kumy cTogo/iapoBbix OaHKHOT U TpuoOpeTaeT 1mesieBp 3a 10 muicsiu 0oa-
2aapog. «B ueM xe TyT TpIoK ?» — ynuBwics fie ['o/ib. «A B TOM, — OTBETUJI 9KC-MUHKCTP, MPOIIIE/I-
I 32 CBOIO OYPHYIO KU3Hb U TIOPbMY, U CIIaBy, — umo amepukaHey, kynua Pagasas... 3a Tpu
JoJaapa. Cmoumocmo Oymazu, Ha KOMOPOU HANEYamara 0OHA CMoOOANAPOBaAst DAHKHOMA, — 6C€20
mpu yenma». Tpu nenra! — Jluuo gpopmanvro 3010mvix...

Honst BarmmHrToHa, *kenaBiiero eJUHOIMYHO KOHTPOJIMPOBATH MUPOBOW BATIOTHBIA PHIHOK,
ObLIa MPOMKTOBAHA BCEM CTpaHaM B Tofibl Bropoii MupoBoii BoiHBL. Pa3padoTka cxeMsl I7100aIbHOM
BAJTIOTHOM CUCTEMbI OblIa HauaTa aHIJI0-aMEPUKAHCKMMHU dKcniepTamu B aripesie 1943 rona. Muposas
BOIiHa ObUIa B pasrape. Mesx/1y TeM SKOHOMUYeCKasi CTOPOHa BCEMUPHOU OOMHHU, 110 CyTH, CBOJMIIACH
K MOTOKY 30JI0Ta, TEKYIIeMYy 10 IMporpaMMam JieH/-IM3a B aMEpUKAaHCKUE 3aKpoMa. 3a TMOCTaBKH
OpYKHsI, MAIllMH, METAJIOB ¥ MPORyKToB nuTanus BemukoOputanuu, CCCP u apyrum ydacTHH-
KaM aHTUTUTIIEPOBCKOM KOQTUIIUY MTPUXOAMIIOCH TUIATUTh AMEPHKE 30JI0TOM, TOCKOJIBKY B YCIIOBHUSIX
BOWHBI OOBIYHBIE KYIIOPHI HE CTOMJIM MTPAKTHYECKH HUYETO.

Bor neckonbko nudp. B 1938 rony 3omotoit 3anac CHIA cocrasnsn 13 000 monu. B 1945-
M — 17 700 monn. A B 1949-m — 21 800 monn. AbcomotHeiii pexopn! 70 MpOLIEHTOB BCeX MHUPO-
BBIX 30JIOTHIX pe3epBOB TOW MOpbl. COOTBETCTBEHHO MMEHHO AOJ/UIAp CTajl SKBUBAJEHTOM Jparo-
LIEHHOTO METaJljIa, TOJIbKO B OTHOIIEHUM 3TOW BaJIOThl B MOJIHOW Mepe IeCTBOBAJ 30JI0TOM CTaH-
naptr. K 1944 rogy aHrnvuane u aBCTpaJIMHLIBI MOJTHOCTBIO MCUEPHAIM CBOM 30JIOTHIE PE3EPBBI.
Jlvins Crasamu nponosskan orcsuiath B ceripbl Popr-Hokca 3051010, HambITOE Ha Npurckax Mara-
nana v KoseiMel. Y Tak mpoaosskanoch ax 10 cemuecatoix rojao, koraa CCCP Beiriatun Barumnr-
TOHY TOCJIETHKE JIOJTH TIO JICHI-TM3Y. BBITUIaTii1, MoOBTOPUM, UCKITIOUUTEIILHO 30JI0TOM.

e Tosuib ¢ ero «CI0HOBbEN MaMsIThiO» — BHIPAKEHUE CAMOTO IreHepasia — Biajiell 3Toi uHgop-
Maruedi. VI3 cekpeTHOro JI0KJIagaa M3BeCTHBIX 3KOHOMUCTOB Pobepa Tpuddena u XKaka Puoaddda,
MoAroToBeHHOro B 1959 rony, reHepas 3Haja M O TOM, YTO BbIHYKJEeHHOe yyactue PpaHuuu B Tak
Ha3bIBAEMOM 30.10MmoM nyne pa3opsieT ee. Ta MeKIyHapOoaHasl CTPYKTYpPa, CO3JaHHasl O] ArUI0M
denepanbHOrO pesepBHOro 6anka Hpio-Mopka 13 IIEHTpaIbHBIX GAHKOB CEMH 3aIlaIHOEBPONEHCKIX
CTpaH, B ToM uuciie u OpaHimu, IeicTBoBala yepe3 AHIMIACKUEI 6aHK. OHA He TOJBKO MMOIEPKU-
BaJIa B MHTepecax BalHrrona MupoBbIe IIeHBI Ha 30710TO Ha YPOBHE 35 JOJIIAPOB 32 YHIUIO (B YHIIUH
4yTb GoJbine 31 rpaMMa), HO ¥ TOProBaJia 30JI0TOM, OTYUTHIBASICh KaXKIBI MECSIII TIepe]] aMepUKaH-
CKMMHU (PMHAHCOBBIMHU BJIACTSIMH O TIpofielaHHOM padote. Ecim npuxoaunoch yBequuuBarh 00beM
PEaTM30BaHHOTO METAJUIA, YYACTHUKH ITyJia BO3BpAlad aMEpPUKaHIIAM 30JI0TO U3 CBOMX 3aIlacoB.
Ecnu sxe myn Gombliie MoKymasl, YeM MpoAaBall, pa3HUIla JeIUIach B YHU3UTEIBHOM COOTHOIICHUH:
TIOJIOBMHA OTXO/IMJIa aMEpUKaHIIaM, MOJIOBUHA — BCEM OCTaIbHBIM. M3 Hee paHiry3am 10CTaBasIoCh
TOJIBKO 9 MPOIIEHTOB. DKCHEPTHI AOTIOKIIN Ae [ o/umo, 4To yimepo oT AesATeTbHOCTH 30I0TOro MmyJia,
MIPUYMHEHHBIN €Bponeniam, MpeBbICKI1 3 MUJUIMapaa 10JUIapoB.

EcrecTBeHHO, reHepal He MOT CMUPHUTBCS C «30JI0THIM CTaTyC-KBO», IOPHIMUECKH 0pOPMJIICH-
HbeIM Ha bperTon-Bynckoin kondgepenunn OOH B 1944 rony. He ycrpausan ero u ycraB Mex-
AyHapoaHOro BamoTHOro (poHna (MB®), ckpoeHHbII 10 aMepUKaHCKUM Jiekanam. «HeBo3MoxHO
MIPaBUTh TIPY MTOMOILM «HO», — IpuroBapusali jae ['omuib. onnap B kauecTBe HABSI3aHHOTO SKBUBA-
JIeHTa 30J10Ta U ObLIT JUISl HEro STUM IPOTUBHBIM, Pa3[pakalolluM «HO». bosee Tak mpomomkaTbes
He momo: «[loka 3anmanneie crpanbl Ctaporo Ceera Haxoastcsi B noguuHeHun y Hosoro Cgera,
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EBpora He MOXeT cTaTh €BPONENCKO...» W uenoBek, Jydie JIloOoro Ipyroro Ha CBETe yMEBIIHUiA
ropoputh «Hert!» HanmcraM ¥ KOMMYHHUCTaM, KOJJTAOOPAIIMOHMCTaM M COIO3HUKAaM, HayaJbHUKAM
Y TIOMYMHEHHBbIM, OTIIPABUJICS B «KpecTOBbIM noxona» Ha Popr-Hokc.

B 1965 rony ae I'ouib oguimaibsHO NpeiokuI CBOeMy aMepUKaHCKoMy Kosutere JIMHaoHy
JIKOHCOHY OOMEHSITh Ha 30JI0TO TOJITOpa MIJUIMAPIA HAIMYHBIX AOJUIAPOB U3 (PpaHITy3CKHX rocpe-
3epBOB: «HeykTo amepukaHCKasi BaqioTa oOpaTMMa pOBHO JIO TOH TOPHI, MOKa HE MOTPeOyIoT ee
oOparumocTu?» BalllMHITOH HamOMHWII, YTO MOAOOHAs akius PpaHIUM MOXKET ObITh paclieHeHa
[Tatamy Kak HeAPYKECTBEHHAs — CO BCEMH BHITEKAIOIIMMU NocaeAcTBUsAMU. «[lonuTrka ciumkom
Cepbe3HOE JIENI0, UTOOBI JOBEPSITH €ro MOJTUTUKAM» , — TAPUPOBAJI TEHEPAT U 00B568UN 0 8bIX00e Ppar-
yuu u3 eoenrou opearuzauyuu HATO.

B nanpHelimem ¢ aMepuKaHIiaMy OOIATMCh B OCHOBHOM MaprKCKHe (PMHAHCOBBIE CIIEIHAIH-
ctel. «Bee dopmanbHOCcTH coOmoneHsl. [TpeacraButens banka ®paHIwu roToB cefvac ke Mmpeb-
SIBUTh POBHO IOJIOBUHY Ha3BaHHOM cyMMbl Ka3HauenictBy CLIA. JleHbru gocraBiieHbl», — IJlacuia
npuinenmas B Bamuarron ogunmansHas aenemma u3 [lapmka. O6MeH coriacHO mpaBuiiaM 30710-
TOrO MyJIa MOI IIPOM3BOAUTHLCS TOJIBKO B OJHOM MECTe — aMEPUKAHCKOM Ka3HauelcTse. B Tpiome
NEePBOro (hpPaHIy3CKOTO «JAEHEKHOTO» Mapoxo/a *kJalu BHIpy3ku 750 MWILIMOHOB AoiuiapoB. [1pu
0oOMeHHOM Kypce B 1,1 zpamma 30n0ma 3a doasap GETCTBO OT aMEPUKAHCKOW BaTIOTHI TIOJYYasioCh
s Iapuka BecbMa pe3ynbTaTUBHBIM. 825 mouH dcenmozo memanna — 310 He MIYTKU. A Ha NOA-
xozie ObUT M BTOPOH MAapoOXO[l C TaKOH ke cymMmoit Ha 6opty. M 310 ObUIO TONMBKO Havano. K KoHity
1965 ropa u3 5,5 muumapaa AoIapoB (paHIly3CKUX 30JI0TOBUTIOTHBIX Pe3€pBOB B JI0/Iapax OcTa-
Basioch He Oosee 800 MUJUTMOHOB.

Koneuno, ae I'oiuib B 0IMHOUKY He «moBamw» nosuiap. Ho panity3ckas BamoTHas uHTEp-
BEHIIMS CO3/1aj1a OIIACHEWIINI 11 AMEepUKH NpetieieHT. Benen 3a HenpenckazyeMbIMU (ppaHily3aMu
MOTSIHYJIUCh MEHSATh J0JUIAphl Ha 30JI0Thie OPYCKM U PauUTeNIbHbIE HEMIIBL. TONBKO OHM OKa3aJIHCh
XUTPOyMHee TpsiMoJiMHerHoro reHepaina. [lepen pykoBonctBoM besoro nqoma heaepaibHblid KaHII-
nep Jlogsur Dpxaps, mpodeccop IKOHOMUKH U YOS KAEHHBIN MOHETAPUCT, IEMOHCTPATUBHO OCYXK-
aaj (ppaHIly30B 3a «BEPOJIOMCTBO». A MO/l CYpIMHKY COOpasT JOJUIAPBI U3 Ka3HbI OyHIECpecTyOIMKY
1 noyiokw1 ux nepen asaern Camom: «Mbl ke CO3HUKH, He mpapja jm? OOMeHsiiTe, Kolb 00e-
mamu!» [IpuyeM cymma Oblia B HECKOJIBKO pa3 Oosiblile, YeM MOoNTopa MUJLTHapaa (ppaHIry3cKux Oak-
COB. AMEpHKaHIIbI ObLIH MOPaKEHBI TAKOW HATTIOCTHIO, HO OKA3aJIUCh BBIHYK/ICHbI MEHSITh «3€JICHBIC»
Ha 30710T0. VI TyT K peasibHbIM IIEHHOCTSIM TOTSIHYJIUCh LIeHTpoOaHKu apyrux crpan: Kanazael, Ano-
Huw. .. Torganaue cooOieHus o coctostHuM 300T1oro 3anaca CIIA moxoxu Ha (PpOHTOBBIE CBOIKU
O TIOHECEHHBIX B 005X moTtepsix. B Mapre 1968 roma ameprKaHIibl BIiepBble OrpaHUYHIN CBOOOTHBIN
oOMeH fotapoB Ha 3051010. K rcxony mions 1971 roma 3010To# 3amac AMEpUKY CHU3UIICS JI0 TIpe-
JeJIbHO HU3Koro, 1o MueHuto Biacteir CIIA, ypoBHs — meHee 10 muutnapnoB nosuiapos. M torga
CJIyYWJIOCh TO, YTO BOLIIIO B UCTOPUIO Kak «HuKcoH-1mok». 15 aBrycra 1971 roga npesunent CIHA
Puyapn HukcoH, BeICTymasi O TeNEBUICHUIO, OOBSBUII O MOJIHOM OTMEHE 30JI0TOr0 OOecTieueHust
noinapa. MB® ocraBaiochk TOJIBKO COOOLTUTD, UTO ¢ stHeaps 1978 200a bpemmon- Byockue cozaa-
WeHUS1 NPUKA3bI8AOM 00120 HCUMb. IMUCCUST MUPOBBIX BATIOT Hauasla MIPOU3BOAUTHCS MO TIPUH-
uIy (pMHAHCOBOW MMPaMU/IbI, O€3 CAEPKEK U MPOTHUBOBECOB.

Kcratu, ot Toro 3010toro moka AMepuka He orpaBuiach 10 cux rop. [lo nanasiM BecemupHoro
3osotoro coera, CIIIA ocraioTcsi KpynHEHIINM B MUpe o0JaaTesieM KeJaToro MeTajuia — MX 3arac
Ha 2003 rox npebiman 8,2 Teicsiun ToHH. Ho 10 BocctaHoBiieHUs1 TOro 3amnaca, KOtopbiM LlTaTst
pacronaraiy B IEpUOJL paclBeTa 30J0TOr0 CTaHAAPTa, OYEHb JAJIEKO.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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