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STa KHUra O TOM, KaK TpyMa OYeHb YMHBIX JIOJAEH 3acTaBuia
pabotath Ha ceOsi Bech OCTalbHOW MHp. Bc€ demoBeuecTBO
OT/IAJIOCh B JOOPOBOJIBHOE JIOJITOBOE PaOCTBO MATH OpaThsiM AMITIENS
Maitepa bBayspa—Pormmibaa, KoTopbie CKOJNOTHIM HeOONBIIYIO
maiiky GaHkctepoB u ¢ 18 Beka ympasisioT MupoMm. Bee penurum,
MOJIUTUKA, SKOHOMUKA, (PMHAHCH U CAMH JIEHBTM — CaMO€ MOIIHOE
OpYKHe POTIIUIB-CHOHUCTOB, — YaCTh UX CUCTEMBI, Yepe3 KOTOPYIo, C
MIOMOIIIBIO BOWH, PEBOIOLINIA T 37I0[IeU €KeTHEBHO MPUIMHSIIO OOJb
Y HECUYACThe KaXJOMY U3 Hac.
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O xkHure

Ota kHura nocnenss w3 cepuu «B CETU BCEJIEHCKO-
'O OBMAHA». 1 oHa 0 TOM, Kak rpyImra O4eHb YMHBIX JII0IeH
3acTaBWiIa paboTaTh HA ceds BECh OCTAIBHOW MHp, B TOM UHC-
Jie ¥ Hac ¢ BamH. Bcé uenoBedyecTBO OTAAIOCh B JOOPOBOIBHOE
JIOJITOBOE PaOCTBO pOCTOBIIMKY Aminiesnist Maiiepa Bayspa — Pot-
IIAJIBAA U €TO TMSITA CBIHOBBSIM, KOTOPBIE CKOJIOTHIIN HEOOJIBIITYIO
IafiKy OaHKCTEPOB, U C KOHIIA 18 Beka MX MOTOMKHU YITPABJISIOT
BceM Mupom. CHauasna OHM CyMeJsIu MPOCThIE 3eIeHble OyMaKKU
crenaTb MUPOBOM U PE3EPBHOM BAJIIOTOM, TOTOM C MX MOMOIIBIO
3aBJIaJIeNId BCEM 30JI0TOM U pECypcaMu MUpPa, U HAKUHYB Ha BCIO
TUIAHETY JOJTOBYIO YIABKY, B3sUTH BCE YEJIOBEUECTBO B paOCTBO.
MpblI Bee GesKkM B KoJiece BbIpa0aThIBAOIIE UM SHEPTHIO.

OHM Ha3HAyvalT MPE3UJEHTOB, LIEHbI Ha HE(MTb U 30JI0TO,
NevyaTaoT AEHbIM, KOHTPOIUPYIOT U OOpyIMBalOT Oupxu Bce
KPU3HUCHI, BOWHBI, PEIUIUH, MOJUTHKA, SKOHOMHUKA, (PMHAHCHI
Y JIEHBI'M — CAMO€ MOIIHOE OpY)KHE POTIIWJIB/-CUOHUCTOB, BCE
9TO YaCTh €IMHOW CUCTEMBI, KOTOPAsi CO3JaHa U KOHTPOJIMPYETCS
MU ciayramu Carassl-Jlonmdgepa. 91 37101€M — U €CTh NPU-
YMHA BCEX BOWH, PEBOJIIOLIAM, TOCIIEPEBOPOTOB, TOJIOAA U APY-
TMX HECYacThsl B KU3HU Kax10ro u3 Hac. [IpupoaHsix pecypcoB
Y TEXHOJIOTHI OoJiee YeM JOCTATOUHO /1Jis1 OJ1arornoyYHOu Ku3-
HU KaXJO0T0 JKUBYIIETO Ha 3eMJIE YeI0BEKa, B MOJIHOM COIJIaCUr
C IPUPOZIOH, HO, TEM HE MEHEE, OT TOJI0Ja €XETOAHO YMHUPAET



OoJiee IBYX MUJUTMOHA YEJIOBEK, TOT/Ia KaK B 9TO e BpeMsl OfHa
TPeTh MPOAYKTOB MPOCTO YHUUTOKAETCS.

[IpounTaB 3Ty KHUTY, BBl TIOWMETE — KTO SIBJISIETCS PEKUCCE-
paMM ¥ MpPOJI0CEpaMH BCEX BOMH, (PMHAHCOBBIX KPU3WCOB, -
(honToB, TEepakTOB M MeXAyHApOIHOW HapkotoproBiau? M Kro
«3apabaTbiBaeT» Ha 3TOM B 3TOM OOBHHSIOT BCEX, KOTO yrOTHO,
HO TOJIBKO HE UX, POTIIWIBI-CHOHUCTOB — HACTOSIIIIUX BUHOBHU-
KOB Bcex Oe[l Ha TUIaHeTe.

Ceituac Bcé Ooblilee YHCIIO JIONEH y3HAET, YTO 3[IeCh MbI
UMeEeM JIeJI0 C MEXIYHAPOTHOW CEKPETHON CEThI0 MPaBSIIUX
MHUPOM TalHBIX MPECTYMHBIX COOOIIECTB MYIO-MAacOHOB MO
NIPEJBOJUTEIBCTBOM CEMEMHOIO KJjlaHa POTHIMIIBIOB, KOTOpBIE
HE CBSI3aHBl HU C KAKOW Hallveu, HU ¢ KakuM (p1aroM 1 HU C Ka-
KO U3BECTHOM penmruent. VIx ¢ar — uepen u nepekpenieHHbe
koctu. Mx 6or GOD - Gold -30moto, Oil — Hedp1s ¥ Drugs —
HapKOTHKH, U, ... JIeHbI'H — CaMOe MOIIHOEe OpYKHe CHO-
HHCTOB, 0151 00CIMUMCEHUS c80uX uenell oas 3axeama Mupa.
BaxHO MOHMMATH pa3HUILY MEX]Ty UYyAEsIMH, EBPESIMU U CUOHU-
craMu. BOJNBIIMHCTBO M3 eBpeeB TPYAOTIOOUBbIE W JIOCTOUHBIE
JIONU, KOTOPBIX 00beAMHSIET SA3bIK U Bepa. OnacHOCTh ISl ue-
JIOBEYECTBA MPE/ICTABISIOT NY10-TAJIMYIAUCThl cuoHucmuot. Cuo-
HHCTBI — 3TO MOJIMTUYECKUE IKCTPEMUCTHI, KOTOPbIE YTBEPkKAa-
10T, YTO €Bpeu — 3TO OOrou3OpaHHBIA HAPOJI, KOTOPHIA MMEeT
IIPaBO Ha MUPOBOE T'OCIIOACTBO, TOTOMY UYTO TaK CKa3ajl UM MX
oor fxBe-MeroBa, 4To 3aKperuieHo B eBperickoi buomu — Tope
u Tanmyzne. Ho 1 He TOJIBKO 1TOITOMY . . .



DTa KHUra sIBJISIETCSl PE3yJbTaTOM MHOIOJIETHEN MCCIIENIO-
BaTeJIbCKOW pabOTHI aBTOpa C JOKYMEHTAJbHBIMU HUCTOUYHUKOB
B 00JIACTM UCTOPHMHU THICSUYEIICTHEN 3aKYJIMCHOM JesITeIbHOCTU
MOTOMKOB €TMMETCKUX KPEIOB-JIEBUTOB, KOTOpble ¢ budneii-
CKHX BPEMEH KOHTPOJIUPYIOT BCE MUPOBbIE MOJTUTUUECKUE U IKO-
HOMMYECKHUE MTPOLIECCHI.

B sTOM Tpyae HarisqHO BBICTPAUBAETCSl AJITOPUTM JEUCTBUI
9TOI HEOOJBIION TPYNIbl, 00€3yMEBIIMX OT KaXKIbl HAXKUBBI
Y BJIACTU UYHIO-MacOHOB, O 3aXBaTy MUpa. 3[1eCh [MOKa3aHa I1e-
JIOCTHAsI KapTUHA TPOUCXOASIIMX COOBITUH HAa MHPOBOH ape-
HE B KOHTEKCTE CYIIECTBYIOIIEH ceivyac rJo00aIbHON TaIMyanJe-
ckoit Konuenuu «Btopo3akonusi-Ucaitn».

WTak, HUYEero JMIIHEro — TOJAbKO JOKYMEHTbI, ApTyMeHThI
" (PaKThbL.



IIpeaucaoBue

Kmo ¢popmupyem yoexcoenusi, mom
MOJICEm NPUHUMAMb NH00ble 3aKOHbL

BonbIIMHCTBO JIoAel 1O KOHIa HE OCO3HAIOT, UTO BJIACT IOJI-
HOCTBIO OTpeNeNsieT UX KU3Hb. Bece KpU3KCH, BOMHBI, PEJIUTHH,
MOJIMTUKA, 9KOHOMUKA, (PMHAHCHI M CAMU JIEHBI'Y — BCE TO YaCThb
€IMHON CUCTEMBI, KOTOpasi CO3/laHa U KOHTponupyercss Mupo-
BOW (DMHAHCOBOW JUTHI, C MENBI0 TIOOATBHOTO MOPAOOIIEHNUS
JoNie. DTU 3JI0[eW U eCTh MPUYMHA IJI00AJBHBIX TPYAHOCTEH
Y HeCcyacTbsl B KM3HM Kaka0ro u3 Hac. [IpuponHsIX pecypcos
Y TEXHOJIOTHI OoJiee YeM JOCTATOUHO J1Jis1 OJ1arornoayYHOu Ku3-
HU KaXJI0T0 JKUBYIIETO Ha 3eMJIE YeIOBEKa, B MOJIHOM COIJIaCUU
C MPUPOAOH, HO, TEM HE MEHee, OT roloJa €XEeroHoO yMHUpaeT
6oJiee ABYX MUJUTMOHA YeJIOBEK, TOrIa Kak B 9TO e BpeMsl OfHa
TPEeTh MPOAYKTOB MPOCTO YHUUTOKAETCS.

['maBHBIM OpyxueM B OOpbOe 32 MUPOBOE TOCIIOACTBO U TIO-
padoIeHnr YesioBedecTBa CMOHUCTOB (VJUTIOMUHATOB) SIBJISIET-
cs He saaepHoe opyxkue, Hu apmuu CIIA u HATO u Hu kakue
Jpyrue CpeiCTBa MPUHYKAEHUS, @ 0eHbzu, KOTOpble POTImIbg
U ero maika OaHKCTEpOB OECKOHTPOJILHO TEYaTaioT B IMOJBA-
nax OPC.

Bce momKHBI OMKEH 3HATh, YTO AMEPUKAHCKUN JoJuiap
HE sIBJISIETCS aMePUKAHCKUM, a 3TO BCETO JIMIIb HU YeM He o0ec-



neunBaeMasi OyMa)kka CTOMMOCTBIO B 3 1IEHTa, W BBITYCKaeT
ero yactHasi Kontopa — Pedepaavnas Pezepenas Cucmema
(®PC), xotopas gaet ux npasurenscty CIIA B nonr nox npo-
ueHthl; yro LlenTpanbHpie BaHku OONBIIMHCTBA CTpaH, B TOM
yucne u LIb Poccun, Takxke He mpuHajjexar uX MpPaBUTEIIb-
CTBaM U B CBOEH JIEATEJLHOCTA OHU NOHOTYETHBEI TONLKO PPC
u topucaukimu CIIA; 4to cocTosiHe MUPOBOM SKOHOMUKH 3a-
BUCHUT OT KOJIMYECTBA JICHET HaXOSIIMXCS B OOpaIlleHNH JIeHer,
KOTOPOE PEryIUPYETCsl C MOMOIIIBIO [IEYATHOTO CTAHKA, KOTOPBIN
SIBJISIETCS] YACTHOW COOCTBEHHOCTBIO TPUHA/IIATH €BPEHCKUX Ce-
Meil. Bce ¢puHaHCOBBIE Aenpeccuu, OedONThl, KPUSUCH U WH-
(ALK UMEIOT UCKYCCTBEHHYIO ITPUPOIY U YIIPaBJISIIOT UMHU 3TA
HI1aiiKa MeK1yHAPOAHbIX (pasbIIIMBOMOHETYUKOB, YEPE3 KOJTNYe-
CTBO JIOJIJTAPOB, BHIMTYIIEHHBIX B oOparieHue. [pyrux npuduH
1eOJITOB, KPU3UCOB Y UH(IISILIMU HET, U HE MOXET OBbITh;

Tak sxe untatemo OyJeT MHTEPECHO Y3HAThb U TO, UTO OeHez
Y O6aHKos Hem, HUK020a He OblN0 U HUKo20a He Ovieaem. Jlena-
10T UX OaHKUPHI IIPH TIOMOIIH (DOKYCa, KOTOPBIA Ha3bIBACTCS Ud-
CIMUYHBIM Pe3epPeuUpo8anHuem, X U3 HalllUX JI0JTOB — KOT/AAa Mbl
O6epéM KpenuT, 3aKJIa/IbiBasi CBOE UMYIIECTBO, WU KJIIEM CBOU
JIeHbI'Y B OAHK Ha JIETIO3UT, T.€. IEHI'U, IEJIAI0TCS TOJIBKO U3 Ha-
1IEr0 3aKJIaJHOIO UMYIIECTBA.

Bcs MupoBasi 5KOHOMUYECKAsi CUCTEMa MOCTPOEHa Ha po-
CTOBIIIMYECTBE U (PYHKLUMOHUPYET MO MPUHIMITY Ka3MHO, I
Ha (PMHAHCOBBIX ¥ (POHAOBBIX OMPKAX 32 UTPOBBIM CTOJIOM OaH-
KYIOT pa3HOT'O MOMMOA MOIIIEHHUKHY ¥ CTICKYJISTHTBI TIO/T HEYCTaH-



HbIM KOHTpoJieM TaiiHoro MupoBOro rnpaBUTe/ILCTBA.

BonpmmacTBO rpaxxgan Amepuku cuuraet, yrto CIHA — 310
CTpaHa, U YTO MPE3UJEHT CaMblii MOTYIIECTBEHHBI YEJIOBEK
B mupe. CIIIA - 310 He crpana, 3Tr0 Kopnopanus, u npesu-
JeHT — 310 npe3uaeHT Kopriopamu Coennneénnsbix [ItaroB. O
U ero BhIOpaHHbIe odunuaibHble juia padoraoT Ha Kopriopa-
1IMI0, @ HE Ha amepuKaHcKux rpaxjaat. [ockonbky CIIA — 310
Kopnopaius, kto Biageer stou Kopnoparueii?

Tak xe kak Kanaga u ABcrpanusi, mpeMbep-MUHUCTPBI, KO-
TOPBIX HA3HAYAIOTCS KOPOJIEBOM AHIJIMM, U 3€MJIsl, KOTOpasl Ha-
3bIBaeTCs koposneBckor 3emiien, CIIIA — npocro ouepenHas Ko-
poneBckas KonoHUs. KoponeBcKue KOJIOHMU KOHTPOJIMPYIOTCS
Wmniepueit u3 TpEX CyBEPEHHBIX TOPOJOB-rocyaapcTB. Bot oM —
Cumu Jlonoona, Oxpye Koaymous v Bamukan. Ouu o6pasy-
10T OAHY CBSI3aHHYI0 MMpPOBYI0O MMIIEpUIO, KOTOpasi Ha3blBaeT-
cs1 «Umnepueii I'opooa» — THE IMPIRE OF «THE CITY».
910 u ectb Lutanens Jlionudepa — nentp Muposoro 3na! Ot-
CI0/1a ¥ OCYLIECTBJIAETCS IUIAHUPOBAHUE U yIIpaBJICHUE BCeW (pu-
HAHCOBOM, MOJIMTUYECKOW U JYXOBHOM 5KU3HBIO IUIAHETHI, B HY K-
HOM [|J1s1 ©yJO-CIOHUCTOB HallPaBJIeHUN



Yacrs 1. IEHbI'N.
HTJIA TIOIINPEPA

YT10 Takoe HeHbru?

«Ilpouecc coz0anus 6anKom denez HACMOALKO
npocm, umMoO Yym OMKA3bIGACMCS 6 MO
nosepumu».

Lowcon Kennem I'enbpaiim — skonomucm

Yro takoe mensru? Bposje mpocroii Bompoc — Kak Obl HU
Tak! — caMoe yAMBUTEJIBHOE TO, YTO STOT'O [IOUTH HUKTO HE 3HAET.
Cnpocure mo60ro 6aHkupa Wi (pUHAHCKUCTA, OTKy/Aa OepyTcs
JIeHbI'Y, Y Bbl OUYEHb PEJIKO MOTYyYUTe TOUHBINA OTBET. YTO Xe ro-
BOPUTD O MIPOCTHIX OObIBaTeNsix. Kak co3naloTcs ieHbru, mpaBu-
JIa peryIvpoBaHMs AEHEKHBIMU MOTOKaMHU, U KaK 3TO JEHCTBU-
TEJIbHO BJIUSIET Ha OOLIECTBO — KM3HEHHO BakHasi MHGOpMalus,
KOTOpasl yTauBaeTcsi OT 3HAYMTENILHOTO OOJIBIIIMHCTBA Hacese-
Hud. Kak-to I'enpu ®opj ckazar:

«39mo xopowo, umo 100U He NOHUMAIOM HaAWY OAHKOS-
CKYI0 U OEHEJCHYI) cucmemy, uHaue pegorrouust 0vl cayqu-
Jace euie 00 3a8mMpauinezo ympa».

C no3uiuil KOHIENTYaJIbHOW BJIACTU OJIarOCOCTOSIHUE JTI0OON



U3 CTpaH, Mo OOJBIIOMY CUETY, OIpeeJisieTcs, Mpex/ie Bce-
ro, NPUHATONH B Hell CHCTEMOH JIeHEeKHOro OOpanieHus :
rieyaTaeT JIM OHA JIEHbIM CBOM WJIM TOJIb3YeTCs UyKUMH, Kakas
TuiaTa 3a MoJIb30BaHUE AeHbraMU B3UMAETCs C TeX, KTO TPOU3BO-
JWT TOBaphl. Bce ocTanbHble CrOphbl MOJUTUKOB M 9KOHOMHUCTOB
CITykaT He OoJiee, YeM I PMOM JIJIsI COKPBITUSI aITOPUTMA, TIPO-
BO3IVIAIIEHHOTO ¥ 0cBOeHHOro Maiiepom AmesieMm PoTmimib-
noMm: «/laiime mHe npaso neuamams 0eHb2U U KOHMPOAUDO-
6amb KA3HY 20cy0apcmea u mMHe He O0ydem HUKAKO20 0end
00 Mo2zo, KMo 8 HEmM 0Yyoem nUCaAmv 3aKOHbL».

K coxaneHuio, KOHOMMKA 4YacTO KaxXeTcs 3amyTaHHON
U CKy4HOU. beckoHeuHble MOTOKM (PUHAHCOBOTO KaproHa BKY-
Tie C IMyraplieid MaTeMaTHKOM ObICTPO OTBpAIaeT JIofe OT T0-
MBITOK TMOHATH BCE 3T0. TeM He MeHee, CyIeCTBYEeT (Pakr:
CJIOKHOCTb, IPUMUCHIBaeMas (PMHAHCOBOM CHCTEME, HOITO BCEro
JIMIITb MacKa, CO3/IaHHasl, YTOObI COKPBITh OT HAC OJIHY U3 IJIaB-
HBIX COIUAIBHO-TIAPATIM3YIOIINX CTPYKTYpP, KOTOPYIO KOTJa-JIv-
00 Tepriesa Hallla IMBUJIA3AIIUS.

DTOT pazfen Mo MpaBy MOXET Ha3bIBAThCS IJIABHBIM B ITON
KHHUTE — 3TO KJII0Y K MOHMMAHUIO TOr0, KaK MUPOBasi eBpericKas
anuta — VIUTIoOMUHATH, 9TH XpaHWUTENTN IPeBHUX 3HAHUN ATIaH-
TOB U €TMIETCKUX XPELOB, CMOIJIM MPEBPATUTh BCE YeIOBEYe-
CTBO B CBOMX Pa0OB, COMTh BCeX JIOJCH B OE3PONOTHOE CTAIO
U yAEP)KUBATh €r0 B 3arOHe, HAKUHYB Ha KaXJI0T0 U3 HAC J0JTO-
BYIO Y/IaBKY, IO/ HA3BaHUEM — OAHKOBCKHIA TTPOIICHT.

Camas 3aKpbiTasi TeMa B Halllel cucteMe 0Opa30BaHUM, 3TO —



gyro Takoe JeHbru? OTKyga oHuM OepyTcs M KyJa MCUe3aioT —
HU KTO TOJIKOM He 3HAaeT, JaXe caMu PaOOTHHUKM PSIIOBBIX OaH-
KOB. Bce qymalor, 4to JeHbI'M MevaTaioT MpaBUTeIbCTBa, HO 9TO
He Tak. C momeHnTa BpareH-Bynckoro cornamenus B 1944 r. ne-
YaTHbIe CTAHKU HAIIMOHATBHOW BATIOTHI HAXOMASITCS B KOHTOPAX,
KOTOpbIe Ha3bBalOTCs [leHTpasbHbIMU OaHKaMU a BIIAJICIOT MU
MeskIyHapoHas (pMHaHCOBasl eBperickast snmra, Bcemu LB, 6e3
UCKJIIoueHusi, a [1aBHast pe3ueHIrs MeXIyHapOIHbIX Y3aKO-
HEHHbIX (haIbIIMBOMOHETUMKOB — PeniepanbHas Pesepsras Cu-
crema, niau ®PC. JleHprn — 3T0T TO caMO€ I'PO3HOE OpYyXKHE,
MIPU TIOMOIIM KOTOPBIX HEOOJbIIAs KyuKa MOIIEHHUKOB — MEX-
JTYHApOJHBIX eBPEHCKUX OaHKUPOB JEPKUT B PaOCTBE BCE Yeso-
BeuecTBO. [loaToMy, TaliHy JEeHEr OHU JepKaT 3a CeMbIO Teva-
TIMH. XOTSI TIPOLIECC CO3aHusl OaHKaMU JEHer JI0 TOro MpocT,
YTO B 3TO HEBO3MOXKHO MOBEpUTh. Ecim KOPOTKO — OHM co3a-
I0TCS1. .. U3 HAWIUX 001208 B BUJIe JOTOBOPOB Ha B35ITHE KPEUTa,
KOTOpbIe 00eCNeYNBAIOTCSI HAITUMHY JIMKBUJAMU — HAIIIUM UMY-
IECTBOM, KOTOpPOE UMEeT peasibHyio lieHy. Ecau mol e 0ydem
opamb Kpeoumul — 8 OaHkax He 6yoem oenee. U ere oguH crio-
co0 co3aHus OaHKaMU JIeHeT — Yepes3 Halllk BKJIA/Ibl IPH TOMO-
1M (poKyca, KOTOPbIi HA3bIBAETCS YACTHYHBIM pe3epBHPOBa-
HueMm. Kornga met npudocum B 6ank 1000 pyOrneit, 6aHK ocTaB-
nsiet B pesepe 10% — 100 py0., a ocraBimecs 900 py6. otnaer
JPYrUM KJIMEHTaM B KPEIUT, U CHOBA O] 3aJI0T €r0 UMYIIIeCTBA.
C KaxkJoro MpUHATOrO HAa JIETO3UT, WIM BBIJAHHOTO KOMY-TO
B KPEJWT OTHOTO pyossi, 6aHK umMeeT mpuobuta 45% — 45 Kore-



eK. 3a BeiueToM 3% — 3 KONEeWKH, KOTophle OaHK HaM BbIaeT
B BUJIe TIPOIIEHTOB 3a HAIlI AeTo3uT, 0aHK umeeT 42% — 42 Kor.
yrcToi mpuoObUTK. Besikuii pas, koraa Bel Kjajaere pyonb B OaHK,
Bbl JIa€Te MOC/IEAHEMY IPaBO MPEJOCTaBUTh KPEAUT Ha JECSATh
pyOuieit, KOTOphIX y Hero Het. MHOTHUe yMaloT, 4YTo OaHK MpeJIo-
CTaBJIsSIET B KPEIUT JIEMO3UTHBIE JIEHBI'M, KOTJA HA CAMOM [Iesie
OH JIaeT B KpeAWT BO3AYX, IU(EPKU HA IKpaHE KOMIIbIOTEPA.
Ecnmu BB mipociieniuTe MyTh «JIeHEer» U3 OHOro OaHKa B APYroun
B BHUJIe YEKOB, TpaHC(EPTOB M T.J., TO OOHAPYKUTE, YTO OHH CO-
3[al0T BCe OOJIbIIE U OOJBIIE «IEHEr» W3 BAIIero MepBUYHOIO
BKJIaJIa WJIK 3aéMa, IOTOMY UTO T0 Mepe ero rnepexoaa or OaHka
K OaHKy BbI1aeTcs Bce Oosblle KpeauToB. OObeMbl MPOIIEHTOB,
KOTOpble OaHK TMOJTyvaeT MyTeM TaKOro MOIIEHHHYECTBA, opa-
3UTEJIbHBL. YIIpaBJieHne OAHKOBCKOU U JIEHEKHON CHCTEMaM# —
ofvH u3 HauOosee 3(hEKTUBHBIX CIIOCOOOB YCTAHOBJICHUS TUK-
TaTypbl ceMericTBamMu VTIOMUHATOB, U SIPKUIA TIPUMED, JEMOH-
CTPUPYIOIIHIA CTereHb 0OMaHa Hac ¢ BaMu. BoT Takas momydva-
ercs apupMeTHKA.

Jlanee ¢ MOMOIIBIO BEAYIIMX MUPOBBIX AaHAJTUTUKOB MBI O3HA-
KOMHMCS C 3TOW CXeMOU mojipoOHee.

MexaHn3M co3gaHus JeHer HarjIsigHO U JOXOJYEBO ITOKa3aH
B AokyMmeHTasibHOM (priibme Iutepa [d:xo03eda «/lyx Bpeme-
HU»:

Heckonbko ner Hazag IlentpaneHbii bank CIHA, dene-
pasibHas Pe3epBHast Cuctema BBITYCTUJT JOKYMEHT, HA3BAHHBIN
kak «CoBpemenHas [lenexxHass MexaHuka». Dta myOmuKanys



MO/IPOOHO OIMUCHIBAET PErJIaMEeHTUPOBAHHYIO MPAKTUKY CO37a-
HUA JeHer Kak ucnonb3yemylo ®enepanpHon PesepsHont Cu-
CTEMOM ¥ TIO[/IEP)KUBAEMBIX €10 CEThl0 KOMMEPYECKMX OaHKOB.
Ha BBOAgHON cTpaHulle ITOKYMEHTa (pOpMYIUpYETCs OCHOBHAS
nenb: «Llenp 3Toi OpoImopsl — onucaTh MPOIEecC CO3/IaHMS Je-
Her B OAHKOBCKOW CHCTeMe YaCTHUHBIX PEe3ePBOB». ITH CTPOKU
IPEJIIECTBYIOT OIMUCAHUIO ITPOLIECCA YACTUYHOIO PE3EpBUPOBA-
HUSL C TIOMOIIIBIO Pa3IMYHON OaHKOBCKOM TepMuHoiIoruu. [1po-
YUTalTe 3TO BHUMATEIHLHO M TOrJA ISl BAC CTAHET BCE IOHST-
HBIM..

[lepeBon 3TOrO0 MOKYMEHTa Ha PYCCKHMiA OyJgeT BBIIJISIIETH,
MIPUMEPHO, TaK:

[TpaButensctBo CHIA pemaer, 4to eMy HykHbI 1eHbIM. OHO
obparmaercs B Penepanbayo Peseprayio Cucremy (OPC) u 3a-
npaimmBaer, ckaxem, 10 muaauapoos nomnapos. PPC otse-
yaer: «KoHeuHo, Mbl KynuMm y Bac 10 MuumapaoB rocynpap-
CTBEHHBIX oOnuranuii». [IpaBuTenbcTBO OEpET HECKOTIBKO KYC-
KOB OyMaru, mpuaaéT uM opUIMATbHBIN BUJT M HA3bIBAET UX Ka3-
HAYEHCKMMU OOJIMTallusMU C 00s3aTe/IbCTBAMM MX TOTAIICHUS
B OTOBOPEHHBIN CPOK HA CyMMY e MOJHOIEHHBIX, OOeceueH-
HBIX akTMBamu 10 MusumMapaoB J0/U1apoB U oTipasisieT B de-
nepaipHylo PesepBayto Cucremy. B cBowo ouepenp, B PPC BbI-
MYCKAlOT MHOKECTBO CBOMX Ipe3eHTa0ebHbIX Oymaxkek. Tosb-
KO Ha 3TOT pa3 Ha3bIBalOTCsl OHU OaHKHOTaMu PenepasibHOro Pe-
3epBHOro banka, Takxke ycraHaBivBas croumMocTs B 10 musum-
apzioB fotapoB 3a napruo. 3ateMm OPC oOMeHnBaeT 3Ti OaHK-



HOTHI Ha oOnuranuu. Kak Toi1pko 0OMeH 3aBepIiéH, Tocy1apCcTBO
Oepér 10 MuUTMAPIOB B HUYEM He OOECTieYeHHBIX OAaHKHOTaX
denepanbHoro PesepsHoro banka v k1an€T ux Ha OAaHKOBCKUI
cuét. U B pesysprare 3TOro BKJIajaa OyMakHbie OaHKHOTBI O(pH-
IIUAJILHO CTAHOBSTCSI 3aKOHHBIM CPEJICTBOM ILIaTeXa, MpruOaB-
nsst 10 muyummaprnoB k o0bémy nenexnon maccel CIIA. U Bot
OHO! — co30ano 10 muaauapoos B HOBHIX jAeHbrax. KoneuHo,
3TOT puMep siByisieTcst o0oOmenueM. Ilotomy, 4to B peanbHO-
CTH 3Ta C/IeJIKa IMPOUCXOAUT OOBIYHO B JICKTPOHHOM BHJE, Oe3
KaKOro-JIM0O MCMOJIb30BaHUSI Oymaru. 3/1eCh HY)KHO OTMETHUTb,
YTO Ha CaMOM Jieie, ToJbKO 3% nenexHon maccel CHIA cyiie-
CTBYIOT B (puzmyeckoii Bamote. OcranbHblie 97%, riaBHbIM 00-
pa3oM, CYIIECTBYIOT TOJIBKO B KOMIIBIOTEPAX.

Jlanee, rocynapcTBeHHbIE OOUTAIIA HAMEPEHHO HAJIEISIIOT-
cs nonroBbiMu oOs3atenbeTBamu. U, korna ®PC nokymnaer 3tu
0O/IMraliy Ha IGHbIM, KOTOPBIe ObUIN CO3JIaHbl, 110 CYTH, U3 HU-
4ero, rocy1apcTBo, (hakKTHUECKH, 0OeaeT BEpHYTh 9T JIEHbI U
®PC, xoTOpBIE BO3BMET U3 CBOETO HACEJICHHS B BUJIE HAJIOTOB.

HNHbIMU cllOBaMH, OeHb2u Oblau CO30aHbl U3 00.12d. DTOT
YMOIIOMPAYXTETbHBIN MAapaJOKC — KaK JICHBI'M WJTU [IEHHOCTH MO-
TyT OBITH CO3/IAHBI U3 J0JITA WU JJOJITOBOTO 00SI3aTeNIbCTBA, CTa-
HET sICHee M0 MEpPe TOro, Kak Mbl pa3BUBAaEM ITOT MPUMED.

Ntak, oomen Obut mipousBenéd. M tenepr 10 muimmapoos
JOJJIApOB HAXOASATCS Ha cYeTy KoMMepdeckoro 6aHka. M 3aech
HauMHaeTCcs1 camoe MHTepecHoe. 100, OCHOBBIBAsICh Ha TIPAKTH-
K€ HaACmu4H020 pe3epsuposanust, 3Tot Bkiaa B 10 mumimap-



JIOB JIOJJIAPOB MTHOBEHHO CTAHOBUTCS YAaCThl0 OAHKOBCKUX pe-
3epBOB. TOYHO Tak ke, Kak U Bce BKJIabl. V, mpuHUMasi BO BHU-
MaHHe pe3epBHble TPeOOBaHUsI, Kak CKa3aHO B «CoBpeMeHHOMI
HenexHorn MexaHuke» — BaHK JOKeH MOAJEPKUBATh Mpey-
CMOTPEHHBIE 3aKOHOM PE3€PBbl, PABHbIE YCTAHOBJIEHHOMY IPO-
LEHTY OT €ro BKJIAJOB». 3aTeM 3T0 (POPMYJIMPYETCS B KOIMYE-
CTBEHHOU (popMe:

«CornacHo JEeUCTBYIOIIMM TIpaBUJIaM, pe3epBHbIE TpeOOBa-
HUS TI0 OTHOIIIEHUIO K OOJIBIITMHCTBY OMEPalMOHHBIX CYETOB CO-
craBisioT 10%».

DTO 3HAYWT, YTO NpU BKJajae B 10 mMwuimapaoB J0sUapoB
10%, win 1 Mummapn, yaepXkuBaeTcs Kak TpeOyeMblid pe3epB.
Torma kak ocrajpHble 9 MWLIMAPAOB CUYMTAIOTCS YPE3MEPHBIM
Pe3epBOM U MOTYT OBITh UCTIOJIb30BAHBI B KAYECTBE OCHOBBI JIJISI
HOBBIX 3alIMOB.

JlornyHo mpeanonokuTh, 4YT0 3TH 9 MUILITMAPIOB OYKBAJIBHO
MOSIBJISIIOTCS] U3 CYILIECTBYIOUIETO BKJIaAa B 10 MULIMapaoB Joi-
JapoB. Tem He MeHee, 3TO Ha caMOM JeJie He Tak. YTo Impoucxo-
JIUT Ha caMOM JieJie: 9 MUUTUAPAOB MPOCTO ObUIY CO3/1aHbI U3 HU-
Yero Ha OCHOBAaHUM CYUIECTBYIOIIEro Bkiaaa B 10 MusumapnoB
JoJu1apoB. BoTr Kak yBenuuMBaeTcs JAeHexkHas macca. Pazyme-
ercsl, OaHKH, B JISHCTBUTEILHOCTH, HE BHIIUIAYMBAIOT KPEIUTHI
3a JICHbI'M, TIOJTyYeHHbIe B KauecTBe BKJIag0B. Eciii Obl OHU Jie-
JIaJIM 3TO, HUKAKKX JIOTIOHUTENIbHBIX JIeHer He ObUIo Obl co3/a-
HO. UTO OHU /IeaI0T, KOrja JaloT cCyabl MPUHUMAIOT JOJITOBbIE
00s13aTeNILCTBA — BEKCEITb, JOTOBOPHI O 3aiiMe B 0OOMEH Ha Kpe/iu-



Thl — JIEHbI'U, KOTOPbIE CYIIECTBYIOT TOJIbKO HA MOHUTOPAX KOM-
MBIOTEPA».

WHbIMu clioBaMK, 9 MAJUTUAPIOB MOTYT OBITh CO3/IaHbI U3 HU-
Yero MpocTo MOTOMY, YTO €CTh CIIPOC Ha TaKylo CCyly U €CTh
BKJaa Ha 10 MuMApnoOB, 4TOOBI YAOBJIETBOPUTH PE3EPBHBIC
TpeOOBaHMSI.

Ternepsb, MPEINONIOKUM, UTO KTO-TO 3aXOMT B 3TOT OaHK U Oe-
PET B JI0JIT BHOBb JJOCTYITHbIE 9 MUJUIMAPIOB O/UIAPOB. 3aTeM,
BEpOSITHEE BCET0, ITOT 3a€MIIMK BO3bMET M TIOJIOKUT ITU IEHBI U
HA CBOM COOCTBEHHBIN CUET B OAHKE.

3arem miporiecc nopropsiercs. [loromy, 4To 3TOT BKJaj CTa-
HOBUTCSI YacThio pe3epBoB OaHka. 10% OTaeNsioTcs U, B CBOIO
ouepenb, 90% or 9 muumapnoB Wi 8,1 MuuMapaa J0CTYIIHBI
Terneppb KaK BHOBb CO3/IAHHBIEC JIEHBbIM IS HOBBIX ccyl. U, pa3y-
MeeTcst, 3T 8,1 MOTyT OBITh CCYKEHBI U BIIOKEHBI BHOBb, CO3/1a-
Basl JIONOJHUTENbHBIE 7,2 MUAUMapaa v eme 6,5 Muwimapaa. ..
u emié 5,9 mwimapaa. .. u T. 1.

DTOT 3aIMOBBIM ITUKJI CO3JIaHUA JEMO3UTHBIX JEHET TEeXHU-
YeCKH MOXKET TIPOJOJIKAThCS 10 OECKOHEYHOCTH. .. [Tomydaercst
YTO, B CpeIHEM, MOXeT ObITh CO3JaHO OKOJo 90 MUIUIMApIOB
JI0JUIapOB CBepX M3HadaipHbIX 10 muumapnos. MHade roBops:
IIPY KQKIOM KOTJa-TMOO0 MPOUCXO/SIIEM B OAaHKOBCKOW CHCTe-
Me BKJIaJIe MOKET ObITh CO3/IaHO U3 HUYETO TIOYTH B JIEBATH pa3
OOJIBIIIE> .

Wtak, teneppb, Korma Mbl IOHUMAeM KakK CO3JAI0TCS JIEHbIU
OAaHKOBCKOHM CHUCTEMOW YaCTMYHBIX PE3EPBOB, B TOJOBY MOXKET



MIPUUTH JIOTUYHBIN BOTIPOC:

Yro ke Ha caMOM JeJie AAeT LIEHHOCTh TUM HOBBIM JIEHbIam?

OTBeT: JeHbI'U, KOTOPBIE YKE CYIIECTBYIOT.

HoBble eHbru, o cyTv, KpagyT UEHHOCTDb Y YK€ CYILECTBY-
IOIIEH JICHEe)KHOW Macchl (1eM OoJIbllie B 0OpallleHuH JIeHeT, TeM
MEHbIIIE UX CTOMMOCTB). [TocKoNbKy OOmmMiA NeHEeXHbI (hOH/
YBEJIMYMBAETCSI HE3aBUCUMO OT CITpoca Ha ToBapsl U ycayru. U,
TaK Kak CIIPOC U MpPENJIOKEHUE OIPEEIISIOT PABHOBECHE, LIEHBI
PaCTyT, CHUKasl TIOKYTATEIbHYI0 CIOCOOHOCTh KaK/I0TO JI0JIJIa-
pa. O6bIHO, 3TO Ha3bIBaeTcs nHmsnuen. U nadmsamms — no cy-
IIECTBY, CKPBITHII HAJIOT /JIs1 OOIIEeCTBa.

Pon Iaya:

«Kaxkoii coeem nam obviuno oarom? Buizvieamv uHgpasuuo
eanomvl! He 206opsm: obecyenusaiime eanomy. He 2oeopsim:
Oesanveupyiime anromy. He z06opsim: oomanvieaiime mex, kmo
8 oesonacrocmu. l'oeopsam: cHudicalime npoueHmHvle CMAasKuU.
Hacmosiuuii obman — kozoa mvl uckasxicaem yeHHocmo oenee. Mot
coz0aem OeHveu U3 Huuez2o0, Yy Hac Hem coepedsicenuil. Tem He me-
Hee, ecmb mMak Hazvleaemvlil ,kanuman‘. Moii éonpoc c6ooum-
csl K caedyiouiemy: KaK e mo20a Mol MONCeM PACCUUMbIBAMb
pewunsv npoonemol UHPAAUUU ? A UMEHHO — Y8eaUuueHUe OCHEHC-
HOLL MACCbl NOCPEOCMBOM OOAbUEN UHPASUUL>. \amepuKancKull
noaumux. bvlewuii unen naramet npedcmasumeneii om Pecnyo-
aukarckoui napmuu CLIA. — Bukunedus, 2018 a.

KoneuHo ke, 310 Hu4ero He pemnt. Crucrema 4aCTUYHbIX pe-

! Ponasb Apuect «Pon» ITon —



3epBOB — CHCTEMa POCTa JEHEKHOW MAacCChl, M0 CBOEW MPHUPO-
ne, ungsuuonHast. [lotomy, 4to 1eHCTBUS MO YBETUYEHUIO 1e-
HEXHOU Macchl 0e3 MPOMOPIIMOHAIBHOTO YBEJIMYEHUS] TOBAPOB
U YCIIyT B 9KOHOMHUKE, Bceryia OyeT 00eciieHMBaTh BATIOTY.

K tomy *ke, Oeriblil B3IJIsiT HA UCTOPUYECKYIO IIEHHOCTh J0JI-
Jlapa 1o OTHOILIEHMIO K JJEHEKHOM Macce, OTPakaeT 3Ty NO3ULIUIO
OKOHYaTe IbHO. [ToToMy UTO OOpaTHast CBSI3b OYECBHTHA.

OmuH doanap 1913-20 200a pasen 21 doanapy u 60 uen-
mam & 2007-om. C MmomeHTa nosiBienust PenepanbHoil Peseps-
Hou CucteMbl oOeclieHMBaHUE OJIapa JOCTurio 96%.

Tenepp, ecm 3Ta AHCTBUTETIHFHOCTh HEOTHEMIIEMOH U Oec-
KOHEYHOU HHIAIMKN Kaxercss aOCypmIHOM M SKOHOMHUYECKU
HEYCIENTHOMN, OTKaKUTECh OT 3T MbIciU. V160 (pyHKITMOHUPO-
BaHMe Harlell (PMHAHCOBOU CUCTEMBI — Oojiee YeM aOCypIHoO.

[lockospKy fAeHprM B Hamleyd (PMHAHCOBOM CUCTEME — 3TO
JIOJr, a AOIr — JieHbrd, B rpaduke neHexHoul maccel CIIA
¢ 1950 no 2006. B cpaBHEHUM € rpadpuKOM HAIIMOHAILHOTO JOJ-
ra CIIIA 3a TOT e nepuoa. MPUBJIEKAET BHUMAHUE TO, YTO TEH-
JICHIIMY MPaKTUYeCKH coBmnaaaot. [loromy uto, yem OoJbiiie ae-
Her, TeM Oosbliiie 1or. Yem Ooibliie JOIT, TeM OOJbIIE ISHeT.

WHave roBopsi, Kak/Iblil JIOJUTIAp B BAIlleM KOIIEJIbKE KeM-TO
KOMY-TO BblJaH B Joir. [Iotomy 4T0 MOMHHTE: €IMHCTBEHHBIN
Croco0 Co3aTh JEHBI'W — 3TO 3a CUET 3aiiMoB. [ToaTomMy, eciu Obl
KaXIbIH )KUTEJIb CTPAHbI, BKJTI0YAsi TOCYIAPCTBO, MOT BBIILIATUTD
CBOM 3aJI0JUKEHHOCTH, JIOJUIap ucue3 Obl U3 0OpalieHusl.

«Ecau 0vl 6 maweii Oemedxcnoil cucmeme He 0bla0



00.1208,
mo He 0bl10 0bl HUKAKUX 0eHe2» .

Mbsppunep Jxxaec. beismil Ynpasisomuin PeaepaibHoN
PesepsHoii CrcteMbl

HevictButensHo, roBopuT B hunbme Ilumep /lxcozedh, no-
ClieIHMM pa3 B AMEpUKAHCKOM MCTOPUM HAMOHAJIbHBIM JIOJIT
OBUI TIOJIHOCTBIO BBITUIaYeH B 1835-oM romy, mocie Toro, Kak
npe3uaeHT DHpio [IxekcoH 3akpbul LlenTpanshbiii bank, npen-
mecrtBoBaBiuid PenepanbHon PeszepBHoit Cucreme. daktrue-
CKH, BCs nonuTthueckas ruardopma J[kekcoHa OCHOBBIBAIACh
Ha ero oos3arenbcTBe 3aKpbiTh LleHTpanbHbiii bank. YTBepxaa-
Jioch criepyoniee: «PermrenbHple ycuidsi, TpUiokKeHHbIE CyIIe-
CTBYIOIIUM OaHKOM JIs1 TIOJTy4deHus1 KoHTposist Haa [IpaBurennb-
CTBOM — HMUTO MHOE, KaK MpeIBeCcTre CyabObl, KOTOpasi OXKUIa-
eT AMepUKaHCKUI Hapoja — Oy/lb OHM OOMaHHBIM 0Opa3oM BO-
BJICYECHBI B YBEKOBEUEHHNE ITOTO MHCTUTYTA WU IPYTOTO MOJ00-
HOT'O 9TOMY yupexaeHus». K coxaleHuo, K 3TOMy MOCIaHUIO
IPUCITYIIMBAIUCh Hepoaro. B 1913-om rogy mexayHapogHBIM
OaHKaM yaayioch ocHOBath Apyrou LlenrpanbHbiil bank — dene-
pasibHy10 PesepBHyto Cucremy. M 10 Tex mop, moka CyIiecTByer
9TOT UHCTUTYT, HECKOHYAEMBIIi JOJIT FApaHTUPOBAH.

Wtak, 10 cux mop Mbl 00CykJaiu TOT (PaKT, YTO JEHbIH CO-
3[IAI0TCS U3 JIOJITOB Yepe3 3aiMbl. T 3alMbl OCHOBAHBI Ha OaH-
KOBCKHX pe3epBax, a pe3epBbl U3BJeueHbl U3 BKIaI0B. 1 uepe3
3Ty CHCTEMY YaCTUYHBIX PE3EPBOB 000U BKJIAJI CO3/IaeT CYMMY



B 9 pa3 G0JIbIIYI0 CyMMBI CAMOTO BKJIa/1a, 0OECIIeHUBAas1, B CBOIO
ouepe/ib, CYIIECTBYIOIIYIO AEHEKHYIO MAcCy U TOTHUMAsT TICHBI
B OOLLIECTBE.

[TockosbKy BCE 3TH IGHBIM CO3JaHbI U3 JI0JITa, U IUPKYJIUPY-
10T TIPOM3BOJILHO TIOCPEJCTBOM TOPTOBJIM, JIIOIU CTAJIM OT/AEsIe-
HBI OT VX U3HAYAJIBHOTO Aoira. U cymectByer nucbanaHc, Koraa
JIOJTV BBIHYKIEHBI BECTU KOHKYPEHTHYI0 O0pbOy 3a padoTy, 4TO-
ObI BBIpBaTh U3 JIEHE)KHOW MACChl IOCTATOUHO JICHET, JJISl TOTO,
YTOOBI TTOKPHITh UX PACXOJIbI HA KU3Hb.

ITO TOT MEMEHT CTPYKTYPbI, KOTOPBII SBJISIET TOUCTUHE MO-
IIEHHWYECKYIO CYIITHOCTh CaMO# crcTeMbl. VIcTioib30BaHue mpo-
LIEHTOB.

Koraa rocynapcreo 3anumaer geHsru 'y @PC, uam 4enoBek
Oepér ccymy B OaHKe, 3aeM BCer/ia IOJKEH ObITh BBIILIAYEH C UC-
XOIOHBIM MPOLIEHTOM. VIHBIMU CJIOBaMU, TMOYTH KaX[blil CyIIle-
CTBYIOIIMI J0JITap, B KOHIIE KOHIIOB, JOJIKEH OBITh BO3BpAIIIEH
OaHKy BMecTe ¢ mporieHToM. Ho, ecnu Bce IeHbru ObUIH 3aMM-
crBoBaHH y lleHTpanpHOro baHka u mpuyMHOXEHBI KOMMepYe-
CKUMU OaHKaMH 4epe3 KPEeAUThl, TOJIBKO TO, YTO OyleT Ha3bl-
BAaTbCS «OCHOBHAsI CyMMa JIOJIra», CO3IAETCA B IEHEKHOM Macce.
WTak, rae ke IeHbI'M, TIOKPHIBAIOIIME BCe HACUMTAaHHbBIE TTPOIICH-
Te1? Hurpe. Mx He cymectByer. [locnencreus 31oro omenoM-
nsonye. [ToTomMy, Y4TO KOJIMUYECTBO JICHET, KOTOPOE MbI JIOJIK-
HBI OaHKy, Oy/eT Bcerga OoJibllie KOJIMYEeCTBa JeHEer B oOparlie-
HUK. BoT mouemy uHQIIALMS SIBIISIETCS] KOHCTAHTON B 9KOHOMH-
ke. V6o Bcera HyKHBI HOBBIE JIEHbI'H, YTOOBI IOKPHITh BCTPOCH-



HBII B CICTEMY HECKOHUYAEMbIN Je(PUIIMT, BOZHUKAIOIIMN U3-32
HEOOXOMMOCTH 3aIUIaTUTh TTPOIICHT.

ITO TakKe O3HAYaeT, YTo, 1ePOJITh U OAaHKPOTCTBA OYKBaJIb-
HO MaTeMaTH4yecKH BCTpoeHbl B cucteMy. M Bcerna Oyayt 6ea-
Hble HUIIA OOIECTBA, C KOTOPHIMU OOXOMATCS HECHPaBE/IJIH-
BO. AHasorueit Oyaer urpa Kapycenb: Kak TOJBKO My3bIKa OCTa-
HaBJIMBAETCS, KTO-TO BCEryia ocTaércs B mpourpaie. 1 B 3tom
BCE J1e710. DTO HEM3MEHHO NEepPEeBOAUT CYILECTBYIOIIUE IEHEX-
HbIE MaCcChl OT YesioBeka — 0aHnkaM. [T0CKOMbKY, eci Bl HE B CO-
CTOSIHUY BBHITUIAUUBATh WITOTEKY, OHU 3a0epyT Bally COOCTBEH-
HOCTb. OCOOEHHO 3TO MPHUBOIUT B SIPOCTh, KOTA MOHUMAEIIIb,
4TO TakoW AedoiT He TOJbKO He Hen3OexeH Onarofapsi MeTo-
JlaM CHCTEMBbl YaCTUYHBIX PE3EPBOB, HO TaKXke — U3-3a TOTO, 4TO
JIeHbI'M, KOTOPBIE BaM CCYAWJI OaHK, IOPUANYECKY HUKOTIA JTakKe
HE CYIIeCTBOBAJIH.

[Mutep [Ix03ed NpUBOAUT OOUH MOKA3ATENIbHBIN CTyYaid:

B 1969-om ronmy B MunHecoTe Ob1710 cyneOHoe Aeso, CBsA3aH-
Hoe ¢ Jlxxepomom /[lein, ociapMBaBIIErO BBIKYI CBOETO J0Ma
0GaHKOM, KOTOPBI BBIJAJI KPEWT Ha €ro MOKyIKy. Ero aprymenT
3aKJII0YAJICS B TOM, YTO UTIOTEYHBIN KOHTPAKT 00sI3bIBAT 00€ CTO-
POHBI, B JIHIIE er0 U OaHKa, BHECTU 3aKOHHYIO (hOpMY COOCTBEH-
HOCTU JUIsl 0OMeHa. Ha 1opuandeckoM si3bIKe 9TO Ha3bIBACTCS
«BCTpPEYHOE YI0OBJIETBOPEHUE>.”

Muctep i oOBSACHWI, uMoO OeHbelu, HA Camom oene,

2( ‘Bcmpeunoe yoos.aemaopenue — KOHTPAKTHASI OCHOBA [JIsi OOMEHa OJTHOM (hOPMBI
umyiectsa Ha apyrywo.- (IIpum. aBropa- Ben. Kos.).



He Oblau coocmeennocmuto oanxa. Ilomomy umo onu ovlau
C030aHbL U3 HUYE20 CPa3Yy noc.ne NOONUCAHUSL KPeOUmHO20 CO-
21auleHusl.

[TomuuTe, uyTo roBopusioch B «CoBpemeHHou [lenexHon Me-
XaHWKe» O 3aimax? «Ymo onu denarom, Koeda darom ccyovl —
NPUHUMAION 001208ble 00S3AMENbCMEA 8 OOMEH HA KPeOUMbl».
PesepBbl HEM3MEHHBI NTPU 3alMOBBIX C/EJNKAX, HO JIEMO3UTHbIE
KPEIUTbI CO3/1AI0T HOBbIE JOTIONIHEHUSI K CYMMeE BKJIaJJ0B OaHKOB-
CKOM cucTeMbl». VIHBIMH CITOBaMHU, JIEHBI'M HE TPUXOST U3 CY-
IIECTBYIOIMX aKTUBOB. BaHK MPOCTO cO3/1aeT MX, HE BHOCS B UX
CTOMMOCTb HUYEro, KpOMe TEOPETUYECKOro JOJIrOBOro o0s3a-
TeJIbCTBA Ha Oymare.

[To Mepe paccMoTpeHus eiia mpe3uIeHT OaHKa, Muctep Mop-
raH, HACTauBajl Ha CBOEM. U B IMYHBIX 3aIUCAX CYIbU YIIOMA-
HyTO, uTO «McTen, mpe3uaeHT OaHKa, MPU3HAJI, YTO COBMECT-
Ho ¢ DenepanbhbiM PesepBabiM BaHkoMm co30a. denveu u kpe-
oum, Ha OCHOBAHUU CB0ell 0YX2aNMePCKOll KHU2U C ROMOWLIO
oyxzaamepckoii 3anucu. /lenveu u Kpeoum noseuAuUcCy mo-
20a, Koz0a oHu ux co3daau. Muctep MopraH npusHai, 4To
He cyllecTBOBasIo HUKakoro 3akoHa CoequHeHHbix 1lTaToB mim
[TonoxeHus1, KOTOpBIE 1AM €My IPABO CHENATh 3TO. 3aKOHHOE
BCTPEYHOE YIAOBJIETBOPEHHUE JIOJKHO CYIECTBOBATH M JIOJKHO
BHOCUTBCSI, UTOOBI TIO[/IEPKUBATh OAaHKHOTY. [IprcshkHBIE yCcTa-
HOBWJIM, YTO 3aKOHHOTO BCTPEUHOT'O YJOBJIETBOPEHUsI HE ObLIO,
U s ¢ 3TUM cornaceH». OH Takke MOITUYHO J100aBui: «ToabKko
boz moorcem cozoame umo-mo uennoe u3 HUUE20».



W Ha OCHOBaHWM 3TOrO OTKPOBEHWS, CYO OMK.AOHUA Hpe-
meH3uu 0anka Ha BHIKYN M [eilnm coxpanun coil aom. Ilo-
CJIE/ICTBUSI 9TOTO CY/IeOHOTO pellieHus1 orpoMHbl. Tlomomy umo,
Kaxcowlil pas, Kozoa 8vl 3aumcmayeme 0eHveu 8 OaHKe, 0YOb
3Mo unomexa uau cpeocmaa Ha KpeOumuoi Kapme, oeHbeU,
8blOAHHbIE 8AM, He MOALKO NO00EAbHble, OHU eulé U He3da-
KoHHas ¢hopma ecmpeunoz2o yoosaemeopenus. U, caedosa-
meavHo, denaem KOHmMpakm HeoelicmeumenvHulM. [lotomy
9TO, TIPEX/e BCero, y OaHKa HUKOT/A He ObUIO JICHET B KauecTBe
cooctBeHHOCTH. K cokarnenuio, mogoOHble opudecKue (DakThl
CKPBIBAIOTCSI U UTHOPUPYIOTCS. U nrpa B OECKOHEUHYIO IepeKay-
Ky OorarcTB 1 O€CKOHEUHBIHN JIONT Mpogoikaercs. .. Y aTo mpu-
BOJUT HAC K OCHOBHOMY BOIPOCY: ToYeMy ?

Bo Bpems I'paxnanckont Bounel B CIIIA npesuaent Jlun-
KOJIbH M30€Kal BBICOKHUX TMPOIIEHTOB IO 3aiiMy, Mpejsiarae-
MbIX EBponeiickumu (M, KOHEYHO ke, eBpEeHCKUMU) OaHKaMH,
W pelms c/ieaTh TO, 3a YTO BBICKA3bIBAJIMCH OTIIHI-OCHOBAaTe-
J. A UMEHHO — CO3/IaTh HE3aBUCUMYIO U CBOOO/IHYIO OT JIONTa,
0 CBOEU MPUPOIE, BAJTIOTY.

Eé€ nazBamm «baHkHOTa». Bckope mocie 3Toro, mosiBUiICS
BHYTPEHHMI [TOKYMEHT, IHUPKYJIUPYIOIIUN MEXAy YaCTHHIMU
BputaHcknvu 1 AMEpUKaHCKUMH OaHKOBCKUMU KPYTamH, IJia-
CHUBIIIMI:

«...pabcmeo — ecmb HUMMO UHOE KAK 61a0eHue mpyoom
u Hecém coboli 3a60my o pabouux, 6 mo epemsi kax Eeponerickuii
NAGH. .. 3AKAOUAEMCSL 8 MOM, YMO KANUMAA OONHCEH YNPAeAsimb



mMpyoom, Yynpaeasisi 3apabomHol nAamom. Imo ocyulecmeumo
uepe3 KOHmpoav Hao Oenveamu. He zooumcs donycmumo ,,bank-
HOmMyY “, MAK KaK Mol He CMOJCeM e¢ KOHMPOAUPOBAMb. »

[MonuTrKa YacTUYHBIX PE3epBOB, COTBOpeHHas Penepab-
Hou PesepBHoii CuicteMol, KOTOpasi pacliMpuia CBOIO MPAKTU-
Ky Ha OOJIBIIIMHCTBO OAHKOB B MUPE, sSIBJIsIeTCS, (DAaKTUIECKH, CH-
cTeMoii coBpeMeHHoro padcta. Ilodymaiime 06 3mom, oeHveu
cozoaromcst u3 0onza. Ymo deaarom ar00u, Haxo00sco 8 00a2y?
OHM HaHMMAIOTCSI HA PadoTy, YTOOB BRITUIATUTH ero. Ho ecnu
JIeHbT' MOTYT OBITh CO3/IaHBI TOJIbKO U3 3aliMOB, KaK Torja o0-
IIECTBO MOKET KOrja-Jmoo n3daButhcs oT aoiroB? Jla, HUKaK,
Y B 3TOM BECb CMBICIL.

WM 3T10T CcTpax moTepy MMYIIECTBA, B COYETAHUU C YCHIIHSI-
MU yCIIEBATh 32 HECKOHYAEMBIMU JOITOM U UH(JISALUEN, BCTPO-
€HHBIMH B CUCTEMY, YCYT'YOIEHHBIMU HEM3OEKHBIM J1e(hUITUTOM
BHYTpPUY CaMOMl IEHEKHOM Macchl, CO3AaHHBIM MPOLIEHTaMU, KO-
TOpbIE HUKOTJIA HE MOTYT ObITh BHIIIJTAYEHHBIMH, KOTOPBIH JIep-
KHUT HAEMHBIX paOOB MO/l KOHTPOJIeM, OeTyIIMMU, CIIOBHO OeJl-
Ka B KOJIece, C MUJUTMOHAMU APYTHX, (PaKTUIECKH TOANMUTHIBAEM
UMIIEpPHIO, KOTOpasi M0 — HACTOSIIIIEMY IPUHOCUT BBITOIY TOJIb-
KO JIUTEe HAa CaMOM Bepxy nupamujbl. Benb, B KOHIIE KOHIIOB,
Ha KOTO BBI Ha caMoM Jienie pabotaete? Ha banku, KoTopbie Ha-
XOIATCS B pyKaX HUYTOXHOW TPYMITI POTIIUIIBI-CUOHUCTCKUX
(punancucroB! JleHpru cozgalorcsi B OaHKax M HEM3MEHHO Tyza
Bo3Bpawawrca. Ouu — BMecre ¢ Tpanc HanmonanensiMu Kop-
nopatmsamu (B ganpHeriieMm — THR) nacrosinue xo3sieBa Mupa.



dusnyeckoe padcTBO TpedyeT, YToObI Y JTofel Oblla KpbIiia
HaJI TOJIOBOH U efia. JKOHOMUUECKOoe padcmeaeo mpedyem, umo-
0bl 100U KOPMUAUCHL U HAXO0UNU ceDe KPo8 camu. ITO OIHA
U3 CaMbIX TeHUAIbHBIX ahEp M0 MaHUMYJISAIUKU OOIIECTBOM, KO-
riaa- oo co3nanHas. CoBpeMeHHbIN pad TOpaUTCsi CBOMM pad-
CTBOM, U BCSTYECKM CTapaeTcsi MpPEeyCcrieTh B ITOM, COIEpPHH-
Yyasg ¢ OpyruMH pabamMu Ha PagocTh padOBIajeibllaM — POT-
IIWJTb/I-CHOHHUCTAM.

Bemukun Morann Bonbgranr I'€re rosopuir:

«Hem padcmea 0e3nadéixicnee
uem pabcmeo mex paooe,

Ce0s1 kKmo nosaazaem c80000HbLIM
0om 0K08».

Horau I'ete

Honr — 310 opykue, UCTIOIB3YEMOE JIs 3aBOEBAHUSA U TTOPaA-
OorrieHrst OOIECTBa, a JOJATOBOM MPOIIEHT — €r0 OCHOBHOE OpYy-
JKHE.

W noka OOJBITMHCTBO KUBET, He 00paIas BHUMaHUS Ha 3Ty
JeWCTBUTENIBHOCTh. BOaHKHW, B CroBOpe C IPaBUTEIbCTBAMU
Y KOPIOPALIMSAMU, KOTOPBIX OHU KYIIWIM C IIOTPOXaMH, IPOIOJI-
JKal0T COBEPIIIEHCTBOBATh U PACHIMPATH CBOI0 TAKTUKY BEJACHMUS
SKOHOMUYECKHUX OOEBBIX JISCTBUIA, TOPOXKIasi HOBbIE Oa3bl, Ta-
kue Kak Bcemupnbiil bank u MexaynapogHsii BamoTHeiid PoH[
(MB®), B TO xe BpeMsi, cO3/1aBasi HOBbII TUII COJIAAT -9KOHOMHU-



4yeckoro youmuir.

NTak, moapITORKUM MEXAHU3M CO3/1aHUS JICHET:

CoBpemeHHasi cucTeMa, JeUCTBYIOIIAs B TOJABJISIONIEM OOJb-
IIIMHCTBE CTPaH MUpA, M0 KpalHel mepe, eAMHCTBEHHasl O KO-
TOpo MOXHO ycisiiate B CMMU, 310 cucrema, Kotopas OIu-
caHa B Opomrope «CoBpeMeHHasi MexaHuKa jieHer» («Modern
money mechanics»). E€ aBropom siBnsiercss ®epepasbHas pe-
3epBHas cucrema CIIIA, kotopyo Takxke yacto HasbiBaoT PPC
wm «FED». Kparkuii mepeckas Bceil OpOIIopbl: IeHbIM CO3/1a-
€r ;60 OPC, nomyyas B 0OMeH Ka3HAYEWCKUe OOJTUTaIiuy 1 aK-
tuBbl CIHA u apyrux crpas, q1ubo O6aHKu, Onarogapsi cucteme
YaCTUYHOTO PE3epPBUPOBAHMUSI.

Takum 00pa3om — J0JUTapbl CO3AI0TCS BCETO JBYMSI CIOCO-
O6amu.

[MepBbiii cnoco6: HaneuataHHble Pepe3epBoM JAeHbIH, KOTO-
pbie TocynapcTBa Oeper y Hero B JIoir, Hanpsmylo, kak CIIIA,
Y 4epe3 CO3/aHHBbIE POTIIWIIbI-CHOHUCTaMU MexI1yHapOIHbIE
banku ®oHpl, Takue Kak, Harpumep, MBO.

[Ipu stom ®PC gBnsercs, no CyTu, YaCTHBIM MPEANPUATH-
eM, He nogurHeHHbIM npaBuTebeTBy CIHA. Camo rocynapctso
CIIIA nuineHo mpaBa cO3/1aBaTh JEHBIM, UX CO3/1aBATh MOXKET
s PepepanbHasi pe3epBHasi cucteMa. YOemuThcsl B IIPaBo-
T€ 3TOr0 HECJIOKHO. [l0CTaTOUHO MOCMOTPETh Ha MEXaHWU3M

3 Ucrouenx: ®parmenTsl u3 10K. duibMa Iurepa Ixozeda (Peter Joseph):— «[yx
BpemeHun», 2007 r.



(punancupoBanus rocgonra CIIIA. T'ocygapcTBO MOKET BBIITY-
CTUTb JOJITOBYIO PACIIUCKY, CyMMa KOTOPBIX X COCTaBJISIET CyMMY
rocponra CIITA. A neHbru Ha Ty )K€ CyMMY aMEpUKaHCKOE Iocy-
JapCTBO BBHIITYCTUTh HE MOXeET. [loToMy, 4TO AOJIIapsl CO31aeT
TOJIBKO YaCTHas IapaiikvuHa kontopa — PPC.

Bropoii cnocod — rmpy moMoIIy TpioKa, KOTOPBIN Ha3bIBAETCS
uacmuunvim pezepguposaruem. CucteMa YaCTUUHOIO pe3ep-
BUPOBaHUs padoTaeT Tak: OaHK MOXET BbIIABaTh B KPEAUT Jie-
Her B X pa3 OoJblie, yeM (DakKTHIeCKH NMeeT JIETIO3UTOB Ha CBO-
UX CYeTax, TaK KakK IPelronaraercs, 4ro BCce Cpasy HE MOTYT
3a HUMU nTpunTH. TO ecTp, HalprUMep NIpU HOPME Pe3epBUPOBA-
Hus 1:9, 6aHK B Kotopeiil moxkuan $100 Moxer cpa3y BbIIATh
kpeauToB Ha $900.

Jlanee, Kak Mbl YK€ TOBOPUJIM, IPOMCXOIUT CIEAYIOLIUN ITPO-
LieCC: B3Thle B KPEAUT JEHbIM B OJHOM OaHKE, TYT JKe KJIamayT-
csl B Ipyroil 0aHK B BUJE JETIO3UTOB, OaHK OCTaBJISIET OT HUX
JIMIITH HEOOMBIITYIO YaCTh, OCTATIBHOE TYT e BHIIAET B BUE Kpe-
JWTOB, M TIPOLIECC TIOBTOPSIETCS] MHOTOKPATHO. Takum oOpaszom,
NepBOHAYAIbHBIN JIEMO3UT, MPUHECEHHBIA B OAHK BKJIQAUYUKOM,
npeBpaniaercsi B OONBINYI0 Kydy JEeHEer, U UMEHHO 3TOT Mpo-
LIECC UMEETCS B BUILY, KOIJa «aHAJMTUKW» PAcCKa3bIBAIOT PO
«JICHE)KHBIN MYJIbTUTUTUKATOP». K CJIOBY, ecii KTo-To 3a0upaer
JEHBIH C JIETIO3UTOB, TO KOJIMYECTBO AEHET aHAJIOTMYHBIM 00pa-
30M OyJIeT yMEHbIIIAThCS.



Hacroamue neHbru

Ecnu KT0-TO HAuMHAET MevaTaTh OyMakKHbIC JIEHBIM U 32 HUX
3a0uUpath y IPYrofl CTpaHbl peasibHble TOBAPbI, TO, CKOJIBKO Obl
STUX TOBAPOB HE MPOM3BOAMUJIOCH, OyMary HaredaTaTh BCerja
nporue. [IxoH JI. Pokdennep kak-To ckaszai:

«K cuacmvro, mvl ymeem neuamams 0oarapvl dvicmpee,
uem apadwvl u pyccKue Kauamo Hegpmo».

[TosTomy, medatamoonye «OWIETUKW» Bcerga OyayT Ha IJIo-
OaJTbHOM YpOBHE YMPABJISTH TeMH, KTO MX 10 HEMOHUMAHUIO
NPUHUMAET KaK OOBIYHBIA TOBAp B TOBAPOOOMEHHBIX OIEpalivi-
ax. /Jenveu He moeap, a NOcpeOHUK npu oOMmeHe mosapamu.
W 110 Toro, Kak CTajM BHITYCKaThCs ICHBIM B OyMakHOM hopme,
OHM OBUTH BCET/Ia peaJIbHBIM TOBAPOM — 3€pHO, 30JI0TO, cepedpo,
a eCJIM U BBIITyCKaJIach OAaHKHOTA, TO 3TO OBLJIO He 0oJiee YeM HO-
Ta OaHKa O HATMYWU y e€ Biajesiblia TOBapa MHBApUAHTA, Xpa-
Hsmierocs B 6anke. IIpsmas poav 0enez npedpamunacs, ¢ mex

nop xozoa Pormmana u K° coeranu ux mosapom, nanooobue
Heghmu UAYU CIMAa U Ha4a iy 8bICMABAAMb UX Ha oupoicu. [1eHb-
ru ObUIM TpeBpallieHbl U3 MJIaTEXHOIO CpelcTBa B TOBAp, LIeHa
KOTOPOI'O OIpPEAEAETC CIPOCOM U INPEJIOKEHUEM PBIHOYHO,
¥ IIPSIMO HUKAK HE CBSI3aHa HU C PeajIbHbIM MUPOM, HU C UX CTO-
MIMOCTBIO.

Pyccknii npopok Benmkuid noat A. C. ITymkuH, XoTs U B Ipy-
T'OM PaKypce, HO TOBOPUT O TEX K€ CaMbIX SKOHOMUUYECKUX IPO-



Or1eMax, CBSI3aHHBIX C HEMOHMMaHUeM T'paOUTebCKON (DyHKITUU
MHUPOBBIX JIEHET.

«H 0b1a 24y060KUIL IKOHOM,

To ecmv ymen cyoumso o0 mom

Kak zocyoapcmeo 60zameem,

H uem scusem, u nouemy

He ny:xHO 30J10Ta emy,

Koraa npocroii npoayKT umeer».

B HbIHEmHUX ycinoBUsAX (PYHKIMIO 30J10Ta BBINOJHSET JOJ-
nap. IlylukuH yTBepXkIaer, YTo KOrga €CTh MPOCTOM MPOLYKT:
He(Tb, Jec, ra3, TO JoJulapel He HyXHBL. IIpocto 3T npomyk-
THI CJIeyeT MpojaBaTh 3a CBOM JeHbru. M torma cnpoc Ha Ba-
M AeHbI'™ (pyOsn) criesiaet cTpaHy OoraToii, a Topap OyJeT me-
HATHCSL HA TOBAp, a HE Ha CBexeoTevaTanHble (panTuku. Ilym-
KMH JKECTOKO OCYkJaeT pocToBLIMUYecTBO («beceHok mon ceds
MOJI’KaB CBOE KOIIbITO, KPYTHJI POCTOBILMKA Y a[CKOTrO OrHS..."),
a BOT CJIOBa «IIPOCTOM MPOAYKT» BbIJIENIEHbI UM JIUYHO. CerofHs
B yueOHMKaX He yJaT TOMY, Kak rocyiapctso 6orareeT. B otim-
yre oT [IylKMHCKMX SKOHOMOB Bbl MOXETE MO3HATh JIMIIIb Me-
XaHU3MBI 00OTaIIeHUsT OT/IEILHON KOPIOpaIvi, KOMITAHUH WJTHA
NpearnpuHuMaTesIs.

Ik Iu (J/P.) MopraH, Kak-To cKa3at:

«YTo Takoe geHbru? JleHbru — 310 301070,

a ocrajabHoe — JIOJI.

KT0-KTO, a OH 3HAeT B 3TOM TOJIK.



«JleHpru AOKHBI OBITH HACTOSIIIIUMHM, A HE TMPOCTO HAPUCO-
BaHHBIMU. /151 co31aHus BlieYaT/IeHUs TOrO, YTO AEHbIU B JJaH-
HBII MOMEHT SIBJISIIOTCSI HACTOSIIIMMU, UCIIONB3YIOTCSI MHOTHE
CpeAcTBa: peajibHOe OOecreyeHue TOBapaMu, BOEHHAs CUJa,
nporarasjia u T. 1.

Tak Kak coBpeMeHHasi JIEHe)KHasi MeXaHWKa CO3Ja€T JIeHb-
I'd U3 JOJITOB, TO COOTBETCTBOBATh HYKHO €II€ KaK MUHUMYM
JBYM BeIllaM: BO-TIEPBbIX, OCTaBaTbCs B PaMKax IKEHTJIbMEH-
CKOTO COIJIAIIEHUsI, WJIN C TIOMOIIBI0O BOGHHOW CHJIBI, O TOM,
YTO JIEHBIM CO3JAI0TCSI HACTOSIIME, a He IMPOCTO MeyaTaioT-
s, BO-BTOPBIX, JOJTH BCETrJa NOKHBI BBHITUIAYMBATHCS B CPOK.
Jlo cpaBHUTENILHO HEJTABHETO BPEMEHH ObLIO €lIE OIHO YCJIOBHE.
C 1944 no 1976 ronwl aevictBoBasia bperton-Bynckas cucrema,
KOTOpasi yCTAHOBWJIA, YTO BCE BATIIOTHI 0OECIICUMBAIOTCS JI0JLJIA-
pamu CIIA, a momiapbl KeCTKO MpUBsA3aHbI K 3050Ty. [locne
CKaHJAJIbHBIX COOBITHIA C MPOCchOaMKU OOMEHSTh JOJIIApbl Ha 30-
JIOTO cO cTOpoHbI npe3uaeHTa @panuuu Hlapns ne [omis, Huxke
s1 00 9TOM paccKaxy MoApoOHO, ITa CUCcTeMa OblJTa OTMEHEHA.

17 nexadpst 1971 ropa CHIA neBanbBHpOBaIv JOJIAP MO OT-
HOUIEHHUIO K 30510Ty Ha 7,89%. OdunmaipHas 1ieHa 30J10Ta yBe-
mmuuiack ¢ 35 1o 38 ponnapos 3a 1 Tpoiickyio yHuuo. Camoe
JOOOMBITHOE, YTO U 110 STOI HOBOH IIeHe OOMEH JJ0JIJTApOB Ha 30-
JIOTO He Bo3oOHOBMIICS. A 3atem 13 deBpans 1973 roga gosiap
ertie OOJIbIIIEe OIMYCTUICS 10 OTHOIIEHUIO K 30JI0TY: 110 42,2 o7-
napa 3a 1 tporickyio yHiMo. Ho u 1o 31o# 11ieHe KynuTh 30J10-
TO OBUIO HEBO3MOXHO. AMEPHKAHCKOW BAJTIOTE JIOBEPH ST OOJIbIIe



He ObLJI0, ¥ 30JI0TO HUKTO IMpOJaBarh He criemmi. B aToi cury-
aru CIIA u BenukoOpuTanust ObUTH BBIHYK/IEHBI TIOIECTUTHCS
C APYrMMM CTPaHAMH IUIOAAMH, IOJy4YAaEMBIMU OT SMUCCUU Pe-
3epPBHBIX BATIOT. EAMHCTBEHHBIM BBIXOJIOM U3 TYMHUKA ObLIO yBE-
JIMYeHUe Yrciia OyMakeK, KOTOpble MUPOBOe (DMHAHCOBOE CO00-
IIECTBO COTJIACHTCSI CYMTATh OE3yCIIOBHOM LIEeHHOCTHI0. U Bce 310
IIPY TOM, UTO HUKAKOTO 0OecriedeH s Tenepb y 9TUX AeHer He Oy-
JerT.

16 mapma 1973 200a mexcoynapoonas kongpeperyus é Iapu-
arce Hauna komnpomucc — Ipesudenmom P. Huxornom 30.10moe
cooepaicanue 0041apa 06110 0PuUUaAILHO OmMeHeHo . Mexy-
HapOJHBIN BaTIOTHBIN (DOHJ, pa3ymeeTcs, MOATBEPAUI U COIJIa-
CHWJICSI C TAKMM pellIeHeM, KOTOpOe NepeuepKUBaIO BCE MPUH-
LUITbl CYIIECTBOBAHUS TOTAAIIHEN (DMHAHCOBOW CUCTEMBI U Ca-
Moro MB®. Mup niepelen K 310Xe nAaéarousux 6ar0mHulx
Kypcos. 8 ssHBaps 1976 roga Ha 3acegaHUy MUHHMCTPOB CTpaH-
yieHoB MB® B ropose Kunrcrone Ha SImaiike ObLJIO IPUHSTO
HOBOE COIJIallleHne 00 YCTPOMCTBE MEXTyHAPOTHOW BATIOTHOM
CUCTEMBI, KOTOPOE UMEJIO BUJL IonpaBok K ycrasy MB®. Korna
roBOpAT, uTo BperTon-Byackas cucrema xkuBa 1o ceu 1eHb, ITO
He coBceM BepHO. C 1976 200a 6 mupe Oeiicmeyem Amaiickas
6aN10MHAs cucmema.

C 3TO0ro0 rojia eBpOINEHIIH M STIOHIIBI He TOMKHBI ObUIA OOJTh-
111 KOJUIEKIIMOHUPOBATh JOJIIapbl v (DYHTHI, YTOObI UMETh MPABO
SMUTUPOBATh CBOM HAllMOHAJIbHbIE IEHbI'M. Pe3epBHBIMU BaJIIO-
TaMu Ha fmaiickoil KoH(epeHIu ObLT O(PUITNATIBEHO MPHU3HA-



HbIL: 0oaaap CIIIA, pynm cmepaunzos, weeliyapckuii ppaxx,
anouckas uena, mapka PPI, gpanuysckuii ppank. Tlocne
TpaHcgOopMallMK ABYX MOCIEAHUX B €BPO B MUPE UMEETCsI JIUIIIb
IATh pe3epBHBIX BamoT. Ho miaBHas posb Bce paBHO OCTaBa-
JIach 3a JOJIJIAPOM — BeJ/Ib MUPOBasi TOPToOBJIsl O-TIPEKHEMY Obl-
Jla HOMMHMpOBaHa UMeHHO B HeM. Ppanuusa, OPI', [senna-
pus v SIMOHMS BCEro JIMIIb MOMYYMJIM pa3pellieHue OTKYCUTh
ce0e MaJIeHbKUI KycOueK OT OOJIBIIOr0 aHrJIOCAaKCOHCKOTO TH-
pora. Ix gonyctwim K KopMylke. Ternepp BbIITyCKaeMble UMU
«(haHTUKW» BCE OCTaJIbHBIE TOCYAAPCTBA MHUPA MOIJIM KOJIJIEK-
LIMOHMPOBaTh B cBOMX 30s0ToBamOTHBIX 3anacax. CCCP ocra-
BaJICS B CTOPOHE OT 3TOT0 «Ipa3AHMKA KU3HU» BIUIOTh 10 CBOE-
ro KpyllIeHust. Bom umenHo @ smy Muposyro cucmemy u 6mauiu-
au Poccuro na eonne eceobujezo nomewamenscmea ee 2paxrcoar
6 1991 200y.*

Xo3sieBa MUPOBOM BalioThl — Biagesblibl PPC, 3anHTEpEco-
BaHbl B OJIHOCTOPOHHEN CBSI3U C STUM CAMbIM MUPOM — MTOKYIIaTh
Ha HEE peasibHbIe MPOAYKTHI, HO CAMUM 34 HEE HUYErO MaTepu-
QJILHOTO HE MpO/1aBaTh.

Jl71s1 3TOro Hy’XHO 0OecneynTh JBe, B OOIIEM-TO, CBSI3aHHbIS
BElIU:

— BO-TIEPBBIX, JIOJKEH OBITh CIIPOC HA TAHHYIO BAJTIOTY,

— BO-BTOpbIX, BaJIIOTa, KOTOpasi ObLIa UCIIOb30BaHA /ISl T0-
KYIKH TOBApPOB Y APYI'MX CTPaH, HE JOJ>)KHA UMETh BO3MOXKHOCTHU
BEPHYTbCSI Ha3a/l.

* Mcrounnx: H. CraprkoB:— «Hanmonanmzanus pyoms»



Bpl HUKOra HE 33 yMBIBAIUCH HAJ| TEM, TIOUYeMY Halm Oer-
JIBIE OJIMTAPXM CEJIATCA TAe yrofHo, HO Tonbko He B CIIA? la
MOTOMY YTO HABOPOBAHHBIE MU JIOJIAPBI B CBOEH CTpaHe, sBJIs-
10TCs1 IpocTo MycopoM Ha tepputopun CIIIA, ot koTOporo Tam
M30aBUIIMCh, YTOOBI OT M30BITKA JIEHET Ha BHYTPEHHEM pBIHKE
npefoTBpaTuTh y ceds nudmsamo. Hazan Takum ieHpraMm BBO3
3arpelieH 3aKOHOM.

Hns obecnieyeHrs IEpBOTO YCJIOBUSI MUPOBAasi TOProOBJIs Obl-
Jla mepeBenieHa Ha foitapbl. [[ns obecneuenusi roporo CIIA
IIPOJAIOT PA3HBIM BUPTYAJIBHBIM MYCOpP, IPUYEM 3TO JENAIOT
BCE — U TOCYJIapPCTBO, U KOPIIOPAIUK, HO HAC UHTEpPECYeT B JaH-
HOM cllydae rocynapctBo. I ocydapcmeo npodaém oonzu — 06-
AUeauuu, OHU dce «mpedcepuc» (treasury securities)’amepu-
KaHCKue z0codoauzauuu, m.e. KazHaueiicKue 00.1208ble 005-
3amenvcmea, 2apanmupyemvle AMePUKAHCKUM NPagument-
cmeom. U acé oice, treasuries — 3mo He moavko odauzayuu,
HO U 8eKcens, U Ka3Hauelickue Hombvl —UeHHble Oymazu, 6bl-
nyckaemovle amepuKaHCKuUM npagumenbCmeom u OmauUar-
wuecs AuUWb nNepuooom 00pawieHust U CpoKamu 2apaHmuu.
Kmo u 3auem nokynaem amepuxanckue mpedxicepuc. Onura-
UM UMEIOT Pa3HbIE CPOKU MOTAIIEHUS], U B 3aBUCUMOCTH OT 3TUX
CPOKOB MX MOTYT Ha3blBaTh KPATKOCPOUHBIMU WJIM JOJITOCPOY-
HBIMH, 110 UCTEUEHMIO CPOKa TOTaIlleHus1 OOJMIraluil rocyaap-
CTBO 00513aHO MX BBIKYNUTh. CUTYaIMs, KOTJ]a OHO HE MOXKET I10-
racUTh OOJIUTAINH, TIPU HACTYTUIEHUH CPOKA MX TIOTallleHus], Ha-

) peoicepuc — TaK Ha3bIBAIOT



3bIBaeTCs AepOIT.

[lokyrka aMEepUKaHCKUX mpexcepuc — 310, N0 CyTH, (PUHAH-
cupoBanue CIIIA, kak cTpaHbl, TOCKOJIBKY MOKYIATe M JTIOOBIX
rOCYJApCTBEHHBIX OONUTallii BKJIAABIBAIOTCS B TOCYIApCTBO,
B €ro 95KOHOMUKY. [IprnoOpeTaior 311 1ieHHble OyMaru He TOJIBKO
KOMITAaHUM WM YaCTHbIE MHBECTOPHI, HO U LIEJIbIE TOCYAApCTBa.
Takum 00pa3zom, Aepkartes treasuries MPeAOCTaBIISIOT aMepH-
KAHCKOM 9KOHOMUKE CBOM JIEHbI'Y B JOJT, KOTOPbIN, KaK U3BECT-
HO, CETOfIHS1 JIOCTUTAET JIBYX JECSATKOB TPUJLJIMOHOB JOJLJIAPOB.

TyT CTOMT OTMETUTD, YTO BBIMYCK OOJUTAIMIA CIIOCOO TONTY-
yeHus1 aeHer npasuteabctBoM CLIA ot ®PC. [ns nymen npa-
BUJILHOCTH B CUCTEME CO3JaHMsl JICHeT Ha HYX[Ibl FOCyAapCcTBa
oOyuraiy A0JKHBL He HanpsiMyio riponaBarscst PPC, a Topro-
BaThCs1 HA POH/IOBOM PHIHKE, U UX JIOJKHBI IPHOOPETATh JpyTrre
CTpaHbl U CKJIQJbIBATh B CBOM pe3epBbl. Korga moaxoaut cpok
ToraiieHusi, BCe JIOJIKHbI UJITH Y TIOKYIIATh HOBBIE.

Kak Ham roBopsT JimOepaibHble SKOHOMUCTHI, 32 aMEepPHKaH-
CKUMU OOJIUTAIIUSIMU CTOSIT OUepeiv, KOO TO OYEeHb HAJIEKHO.
Onu Hac yOexJaioT B TOM, YTO BhIKauaTh HE(PTh UJIU Ia3 U3 Beu-
HOU MEP3JI0Th, TOCTABUTh UX 32 THICSYU KUJIOMETPOB, a IOTOM
nonyuuth odentanue CIIA korna-HuOyab BEpHYTh IEHBI'H — 3TO
O4YeHb BhIrOHO. HamHOro BeIroziHEe, 4em, K MpUMeEpY, KYITUTh
TEXHOJIOTUH, CTAHKH, He nipaB/a Jiu. CTpaHHasi, XOpOIIO Mporuia-
YeHHas JIOTHKA.

s emé Ooubliel HaAeKHOCTH W MPABUJIBHOCTH MHOTHE
[leHTpOOAHKM OPYTMX CTPaH UMEIOT MPABO CO3/1aBaTh CBOIO Ha-



IIUOHAJIBHYIO BAJTIOTY B JKECTKOW MPUBS3KE K HAJMYMIO BaJIOT-
HBIX PE3EPBOB, T.€. CBOU JJICHbI'M MOTYT BBIITYCTUTh — TOJIKO, Ka-
KUM-JIHO0 0Opa3oM 3aroydyrB JIOJUIAPbl — CKOJIBKO JOJIIAPOB
HATOProBaJ 3a jiec, HepTh, ra3 Ha CTOJIBKO M0 KYPCYy 1 Harevaranl
pyOuieit. Tak xe Ha pbIHKe 00paIaTcs Apyrue Oymaru, Harpu-
Mep UMOTEYHBIE JIOJTH.

Bot Tak BOT, eciii paccKa3biBaTh COBCEM KpaTKo, padoraia
cHCTeMa B «HOPMAaJIbHOM» PekHMe, TAKOBO €€ 37I0pOBOE COCTO-
sIHWE, Y JIGHBI'U B 9TOM ClIy4ae SIBJISIIOTCS «HACTOSIIUMM». 3a-
TIOMHHM 3TOT (baKT, B JaJIbHEHINIEM OH HAM TTPUTOTUTCSL.

Jlanee 1 MOHUMAaHUS CUTYallud HaM HYKHO pa3o0paThes,
KaK cefiuac KOMIIAaHUY U3BJIEKAIOT MPUObUIL U IIPUBJIEKAIOT I€Hb-
Y, a JJIs1 3TOTO HYKHO 3a0bITh O JIOTMKE MaTepUabHOTO MUPA,
TAKOU KaK «KYITWJI TPSI3HOE SI0JIOKO 32 PyOIIb — IIOMBUT M TTPOIAIT
3a 1Ba». B BUPTyaJlbHOM MHpE COBPEMEHHOW (PMHAHCOBOM CU-
CTeMbl BCE padOTaeT UHayve.

Komrmanusi, KoTopast XOueT MoJIly4uTh JIeHET, pa3MeniaeT CBou
aKIIUM Ha OWpKe, TaM UX MOKYMAIOT CIIEKYJISTHTHI U IPyTHe Ke-
JIa0le «MHBECTOpb». PUpMa MoyvaeT AEHbIM Ha pa3BUTHE,
Jajpllie e€ aKlMU HAaYMHAIOT KUTh CAaMOCTOSITENIbHOUN JKU3HbIO,
HO, YTO NMPUMEYATeIbHO, IMEHHO OT MX IIeHbl HA PhIHKE 3aBUCHT
e€ OJIarocoCTosTHKEe, BO3MOXXHOCTh TIPUBJIEKATh KPEIUTHI U T. 1.,
T.e., OT TeX KTO JIaXe 1 He 3HAET, IJIe TO MPEIPUSITHEC HAXOIUT-
cs1, Bce ToNbKO Ha Oymare. [ToHATHO, YTO eciy akIMK MajaloT,
TO KOMIIaHUsl, TOTEPsIB BO3MOXKXHOCTh perHAHCUPOBATh CBOU
KpenuThl (MO0 eil TepecTaHyT JiaBaTh TaKyld BO3MOXKHOCTH) —



OHA MPOCTO OOAHKPOTUTCS. 3aUacTylO CKJIaJbIBAETCS TaKasi CH-
Tyalusi, KOTjIa phIHOYHAsI CTOMMOCTh aKTUBOB KOMITAHUU OyJeT
MEHbIIIE YeM, HalTpUMep, KOJIMYECTBO JICHeT Ha e€ cueTax B OaH-
Kax — TaK OLEHUJ PbIHOK, ¥ BCE. OO 3TOM BaM paccKaxeT 1000
«QHAUTUK», NU3YYABIINIA COBPEMEHHYIO «9KOHOMUKY».

Hano 3mech oTMeTuTh, 4TO N300peTeHrne ONpK, PABHOIIEHHO
TO JIbSIBOJILCKOM 3a/TyMKE C M300pETeHUEM JI0JITOBOTO MPOIIEHTA:
TaM TOPryIOT BO3YXOM U IPOM3BOJIbHO HA3HAYAIOT LIEHY Ha pe-
QJIbHBIN MPOIYKT, HE BUJIS €TO.

HammM sKoHOMHCTaM He TMOMeIajio Obl MMO3HAKOMMTCS
¢ MHeHneM camux MimomunaroB — Kuasesamu Mupa cero — eciu
OHHU OCYIIECTBAIT CBOU 3aMBbICJIbI IO 3aXBaTy MUpPa, OHU OT ITUX
Napa3uTOB U CJIE/Ia HE OCTABSIT.

31ech Hy:)KHO OTMETUTh OJUH OYEHb MOMEHT: POTIIWIIbA-CH-
OHHCTbl HAMEPEHbI COXPAHUTh TaKOE MOJIOKEHHE ¢ (PMHAHCAMU
POBHO JI0 TeX TNOp, MOKa He MopadboTAT BeChb MUP U HE YCTaHO-
BT HoBbiii MupoBoit [Topsiiok, a ganeie... Bor uro roBopui
B CBOEM JIOKJIa/I€ Ha ChEe3/I€ CHOHHUCTOB B ba3esne ocHoBaTeb MU-
poBoro cuonnsma Teomop ['epryis©:

«...Obparaio Baie cyryboe BHUIMaHHE Ha 9TO OOCTOSATENb-
CTBO U HA CIIEIYIOIIEe: HblHe 8Ce BHYMPEHHUE 3aliMbl KOHCOMU-

® Bunpsavun 3ess; Pomics 2 mas 1860 B Bynanemere. [ToxopoHeH 3 wuions
1904 r. B Uepycanume — eBpeiickuii OOIIECTBEHHBIH M MOJIUTHYECKUI JIesiTelb, OC-
HoBaTeslb BceMUpPHOI CHOHUCTCKOM OpraHu3aliyy, POBO3BECTHUK €BPEHUCKOIO rocy-
JapctBa V3panins 1 OCHOBOIIOJIOXKHHK HICOJIOTHH MOJIMTHYECKOTO CHOHM3MA. Buku-
neoust, 2018 r.



OUpoBaHbl, MAK HA3ZLIBAEMBIMU, NEMYUUMU 00N2AMU, MO €CHb,
MAKUMU, CPOKU YNAamul KOMopulx bonee unu meHee OAu3Kiu.

Jlonzu smu cocmosim u3 0erez, NONONCEHHBIX 8 cOepezament-
Hble U 3anacHble KAcCcbl.

Haxonsich nonroe Bpemsi B pacHoOpsiKEHUU TPABUTEINBCTBA,
9T (QOH[IBI YIETYUMBAIOTCS JJIsI YIUIATHl MPOLIEHTOB TIO 3arpa-
HUYHBIM 3aiiMaM, a BMECTO HHX, MOJIOKEeHbl Ha Pa3HYI0 CyMMY
BKJIQJIbl PEHTHI.

Bort 3T1-TO MocieiHue ¥ OKPHIBAIOT BCE MPOPEXH B rocyaap-
CTBEHHBIX KaCCax roes..

Koraa Mbl B30i1€éM Ha PECTOJ MUPA, 110 8ce NOOOOHbIe
¢gbunancosvle u360pombvl, KAK He COOMBEMCMBYIOUUE HAUUM UH-
mepecam, Oyoym YHUUMoMceHvl OeccaeoHo, Kak OyayT YHHUYTO-
*KeHbl U Bce (POHJ0BbIe OMP:KU, MAK KAK, Mbl He Oony-
cmum Ko0.1e0amuv npecmudic Hauleil 6Aacmu K01e0aHuem yeH
Ha HaAWU UEeHHOCMU, KOTOPbIe Mbl 00bSIBUM 3aKOHOM B Iie-
He MOJHOH UX CTOMMOCTH, 0€3 BO3MOKHOCTH UX OHUKe-
HHSI WU MOBBINIEHMSI.

(TToBsItieHre Ja€T MOBOJ K MOHMKEHUIO, C YEr0 Mbl M HAUAJIH
B OTHOIIIEHUH K 1IEHHOCTSIM TOEB).

Mwbt 3amMeHUM OUpP:KH TPAJUIMOHHLIMH Ka3EéHHBIMU
KPeJIUTHbBIMH YUYpPe:KIeHHSIMU, HA3HAYEHUEe KOmopvix 0y-
oem cocmosmv 8 MAaKCUpOSAHUU NPOMBIUNAEHHBIX UEHHO-
cmelil, C021aACHO NPAsUMENALCMEEHHBIM CO00PAI’CEHUAM.

Otu yupexaeHus: OynyT B COCTOSHUM BHIOPOCUTH Ha PHIHOK
Ha IMSThCOT MIUTMOHOB IPOMBIIIJICHHBIX OyMar B OJTUH JICHb WX



CKYIUTh Ha CTOJIBKO Ke.
Takum 00pa3om, Bce MPOMBIIIICHHBIE TTPEANPUATHS CTAHYT
B 3aBHICIMOCTb OT HaC.
Bbl MoskeTe cebe peIcTaBUTh, KaKylo MOIIb Mbl COCTaBHM Ce-
Oe uepe3 31o!».

3nech ocTaeTcsl TONbKO T00aBUTh, YTO TaKask IKOHOMUKA YKe
cymectBoBayia. ['ne? B Coserckom Corosze! CkiaapiBaercs Ta-
Koe BrievyariieHue, uto CoBeTcKasi SKOHOMHUKA Oblla BBICTPOECHA
B IIOJTHOM COOTBETCTBME C 3TUM AOKJAAOM cHOHHUCTa Nel: eau-
HbIl ['0cOaHK, HUKaKUX KOMMEpPYECKHX; €UHbIE 1IeHbl Ha TO-
Baphbl U YCIYTW; CTPOTUI yY€T TOCUMYIIECTBA; HUKAKOW PhIHOY-
HOW 9KOHOMUKHM — TIaHOBast cuctema, a o onpxkax B CCCP na-
e He ciblnany. U, HakoHell, — MOCTOSIHHBIM KyPC KOHBEPTUPO-
BaHHOTO pyons. 1 B To Bpems B 10 jeT Xomu1 MO TpaHUIAM,
Y B TEUEHUHU BCEro 3TOr0 BPEMEHU BCE OIIaThl Mbl POU3BOIU-
Jm U3 pacdera Kypca pyons k gomnapy CIIA — 43—47 koneek,
1 He KOITeMKU OoJIbIiie!

Ml ennie He pa3 Oyiem odpamarbcs K ciioBam Meep Amitiest
Potimnbaya ocHoBaTe o AUHACTHM OaHKHUpoB (MmoMUHATOB),
KOTOPOMY MPUHAMJIEKAT U 3T CJIOBA, CTaBIINE a(pOPU3MOM:

«/laitme mne npaso neuamamso OeHwv2uU, U MHE HAN.1E8AMb
Ha mex, Kmo u3oaem 8 3Moil cCmpaxe 3aKOHbl» — U JIO0 CUX TOP
€ro NMOTOMKHU YCTaHaBJIMBAIOT Takue 3akoHbl. CemeiictBa Miiio-
MUHATOB Y€ UCTIOb3YIOT CBOM Pa3BETBIIEHHbBIE CEKPETHBIE 00-
IIECTBA, U TECHO CBSI3AHHBIX C COOOM MAapHOHETOYHBIX TUPEK-



TOPOB /17151 KOHTPOJISI BCEX KPYIMHEUITNX OAHKOB U TPAHCHAIIAO-
HaJIBHBIX KOpHopaiuii. Bce oHM MOTYMHSAIOTCS X0351€BaM, KOTO-
pble OCTaBWJIM MX TY/AA U JUKTYIOT CBOIO NOJIUTUKY. VI3BECTHO,
YTO MUP KOHTPOJIMPYETCs1 CTPYKTYPOU M3 MUPAMU/]] B UPaMU-
Jax, HanojoOre MaTpellKky, OHa BHYTpH Jipyroi. Ha BepiuHe
TUX TMUPAMUJI, B YACTHOCTU CaMOU OOJBIIION U3 HUX, KOTOpast
MOMJIOIIAET OCTAJIbHbIE, HAXOAATCA 13 yrpaBisionmx MUPOM ce-
MENCTB eBpercKruX OaHKUpOB. OTTyIa OHM MPOBOJAT U HACAK-
JIAI0T CBOIO MOJTUTUKY MO LIEHTPAIN3AIMK MUPOBOTO YIIPaBJIECHUS
oOmiecTBoM. Bce JOMKHBI MOHSATH, YTO UMEIOT €0 C OOHUMU
¥ TemMM xe MumoMuHaTtaMy, BEHYAIOIMMU 3Ty APAMUY.
[TocpeAacTBOM CBOMX TPaHCHALIMOHAJIBHBIX KOPIOpAlMil WJl-
JIIOMUHAThl KOHTPOJIMPYIOT, B TOM YKCIIE, MUPOBbIE 3arachl Hed-
TH, T'a3a, JEKTPUYECTBA, BOIbl, MPOM3BOACTBO MEIUKAMEHTOB
U «JIEKapCTB», MPOU3BOJICTBO U pacnpeesieHue MPOAYKTOB IMU-
TaHus. VIx GaHKOBCKasi cCUCTEMa YIpaBJiseT MPaBUTEILCTBAMU,
KOMMEPLIMEN U JIOIbMU 32 CUET KPEIUTOBAHUSI HECYILIECTBYIO-
IIMMU JeHbraMu U cOOpa Ha STOM MpoleHTOB. Kak mbI yxke ro-
BOPWJIY, TO, YTO MbI Ha3bIBAEM JICHBIaMHU, TIPEJICTABIISIET COOOM
BCETO JIMIIb JOJT, KOTOPBIA PaclpOCTPaHsIETCsl B BUJE UYEKOB,
TIEPEeBOJIOB, KPEIUTOB M JIakKe «HAJTMUYHBIX». [leHbru 00pa3ylor-
cs IyTeM CO3AAHMS KPEeAUTa AOJIra — M HE3aBUCUMO OT TOrO, Ka-
Kyl0 (popMy BIIOCJIEICTBUU MPUMET KPEIUT (HAJTMYHbIE, YEKU,
YTO YrOAHO), 3TO OyIeT BeYHO MpoaosukaoImiics goar. CioBo
KPEeIuT B TIEpPeBOjie C JaThIHA 3HAYUT «OH JIOBEPSAET» WU «OH
BEPUT», U B ITOM COCTOUT HACTOSIIIEE 3HAUECHHUE CIIOBA «JACHBIM»:



Bepa B Ux peasibHocTh. Ho 31O He Tak. Jlake camblil HE3HAUU-
TEJIbHBII JOJT SIBJISIETCS WUTIO3UEN, TOTOMY UTO KaK Bbl MOXETE
OBITH JOJIKHBI JOJIKHBI, €CJIM BaM HUYEro He aajan?

Bce ¢opmbl geHer — uekM, aklMU, BEKCess, AETO3UTHI,
U T. [. — 3TO BCETO JIUIb JIOT.

OOBbeMbI TPOIIEHTOB, KOTOPble OAHK TMOJy4YaeT MyTeM TaKo-
r0 MOIIIEHHUYECTBA, MOPAa3UTEIbHBI. YTpaBieHue OaHKOBCKOM
U JIEHEeKHOU cUcTeMaMU OfIuH U3 Hanbosee 3(P(heKTUBHBIX CII0-
COOOB YCTaHOBJICHUSI TUKTATyphl cemericTBamu VumoMruHaToB,
¥ IPKUi prMep, AEMOHCTPUPYIOIINIA CTeNeHb 0OMaHa Hac C Ba-
mu. Jlionqu paboTaloT Ha HEHABUCTHOM UM paboTe AJisl TOrO, 4To-
Obl «BBIIJIATUTH KPEAUT HA MPUOOpPETEHNE HEJABUKUMOCTH WU
ToBapoB». Ho uTto npezcrapisier coO0 3TOT KpeauT? ITo 0T,
BBITUIAYEHHBII BaM OAHKOM B OOMEH Ha TO, YTO BHI OTJaIUTe
emy ere Oonbiuii goiar. Ho, mo 3akoHy — Bbl HE MOXeTe TO-
KPBITh JOIT Ipyrum joiarom! Takast ceTb B3aMMOCBSI3aHHBIX OaH-
KOB M KOMIIaHWI 1of ynpasjieHueM MIITIOMUHATOB UCMIONb3Y-
€T CBOE BIIMSIHUE (KOHTPOJIb) Ha MPABUTEBCTBO C LIEJIbI0 YHU-
YTOXEHUSI MEHbIero Ou3Heca, He OTHocserocs K Minmomu-
HaTaMm, ¥ YCTaHOBJIEHHS BCEOOIIel 3aBUCUMOCTH OT U30PaHHBIX
cemeiicTB. [loueMy MpaBUTENBCTBO MOCTOSIHHO U3/1A€T 3aKOHBI,
KOTOpbIe 00JIerJaoT XKU3Hb M YBEJIWYMBAIOT JOXOJ KPYITHBIM
KOPIOpAIysM, HO yXYAIIAIOT YCJIOBUSI U YMEHBINAIOT MpUObLTL
MeHbllieMy OusHecy? Bot Bam oTBeT ¢ mpoctoii hopMyJIoi: 3a-
BHUCHMOCTh = KOHTPOJIb; MHOrooOpasue = cBooosa.’

7 IMonpo6Ho B uctounuke: IaBug Aiik— «Paca Yenoseueckas, IToovimuce ¢ Konern»



Bnacte Hajg monpMu  cefluac  cOCpeloTOYeHa B PyKax
y HETpaBAonoAg00OHO MaJoro YMcia JIOAEH U PEIIAoNLyio POJib
B 9TOM UTI'PAIOT CPEICTBA MACCOBOU MH(MOpMAIK, KOTOPbIE BCE
JI0 OIHOTO ITPUHAJIEKAT NY/I0-CUOHCKOU MUPOBOM anute. «Pasz-
HooOpazue» CMM MOCTOSIHHO YBETMYMBAETCS 3a CYET POCTa
KOJIMYECTBA TEJIEBU3BMOHHBIX KAHAJIOB, HO YHMCIIO T€X, KTO KOH-
TPOJIMPYET KaHAJIbl U UX MPOAYKIIMIO, MPOJOKAET YMEHbIIATh-
cs1, MOTOMY 4TO Tu1aH MumioMrMHATOB NOAApa3yMeBaeT TOTaIbHbIN
KOHTpOJIb, U TIpeXk/e Bcero Haj aeHbramu 1 CMU, kotopsie Ha-
IIpaBJIeHbl HA OTBJICUCHNE BHUMAHUSI OOIIECTBA OT CYITHOCTHBIX
npodneM. Bce 310 — 00BeKTHBHOE clieacTBHE mporiecca ¢op-
MHUPOBaHUsI MUPOBOW MMIIEPUM U HEMOCPEICTBEHHO BBITEKAET
13 3aKOHOMEPHOCTE MUPOBOI CHHEPIeTHKU: TII00aTbHASI IMITe-
pHsI MOXKET CYIIECTBOBATh TOJIBKO MPHU TOCTATOYHOW MOJISIPU3a-
UK OOIIeCcTBA Ha OOraThiX M OOE3/I0JICHHBIX, T. K. OIHU KUBYT
3a CYET APYIUX.

C npyro#t cToponsl uaer oopadotka cozHanus. OcyiecTs-
JSieTcs TI00AMU3alvsl MBIIUICHUS], TIPUYEM T0 aMEepUKAHCKO-
My oOpasny. CIIIA 3aBoeBbIBalOT chepy 0Opa3oBaHUs YeIOBe-
Ka, (pOpMUPYIOT UHTEPHET-TIOKOJIEHUE, MOKHO CKa3aTh, HOBBIN
TN 4YenoBeka Homo interneticus, mporpamMmsl IpeciaOBYTOrO
«OTKPHITOr0 00pa3oBaHus», KoTopsie rotoBsitcs B CIIIA u cko-
PO HaUHYT paboTy MO MepenporpaMMHUPOBAHUIO HAITMOHATBHO-
IO CO3HaHMS, HALIMOHAJBHBIX MHTEPECOB B HYKHOM M BbITOJI-
HoM Juis1 CIIA HanpasiieHuu. BHMMaHWe OTBIIEKaeTCA Ha CBO-

-2013»



OO0/IBI /1T TUTIEPCEKCYaJIoB, T pa3BpallieHue Yepe3 MiHTepHeT
u 1. . C MOMOIIBI0 CBOMX 00pa30BaTEIbHBIX CTAHIAPTOB OHU
OKOHYATEJIbHO MOAOPBYT OCHOBY TPAIUIIMOHHOTO HAIIMOHAJILHO-
ro oOpa3oBaHMs B CTPaHaX, MOAJIEKAIINUX YCKOPEHHOM II100an-
3allMK, OMYCTAT YPOBEHb HAIIMOHABHOTO CO3HAHUSI MaccC U MO-
HUMaHUE UMH PEAIBHOCTEMN.

Ho HOBBIE njien COBpeMEHHOCTH Pa3padaThIBAIOTCS B IIEHTPax
Awmepuku u EBpornbl, a cTpaHbl TPETbEro MUpa JO0JKHBI UX OCY-
HIECTBIIATH. M3 TakuxX ycloBUil HEpaBEHCTBA, UICTOPUUECKUX PaH
Y ONbITA B MUPE POAMUJIACH HEHABUCTh, KOTOPYIO HE MTPEOAOJIETh
C TIOMOIIIBIO TOOpBIX ¢JI0B. KOpoue roBopsi, CTpaHbl Tak Ha3bIBae-
MOTO TPEThEro MUpPa BOCIIPUHUMAIOT COBPEMEHHYIO TI100aIn3a-
M0 KaK HOBYIO (pOpPMY XOPOIIIO M3BECTHOT'O MM KOJIOHMAIU3MA. 8

Byner HeJMIMHUM HAallOMHUTh, YTO HAIIMM MHPOM CETrOAHS
MPaBAT HE MPE3UICHTHI, HE MapJaMeHThl, a OAHKUPBI U OAHKU,
KOTOpbIE HOCSIT CTaTyC «TOCYAapCTBEHHBIX», HO Ha CaMOM jie-
Jie, BO IJ1aBe C IJTaBHBIM OaHKOM IL1aHeTh PeniepaibHoi Pe3eps-
HOU CUCTEMOM — SIBJISIOTCSI YACTHBIMM KOHTOPAMM, UMEIOIUMU
MOHOIIOJIMIO Ha TeYaTh JCHEr B HEOIPAaHUUYEHHOM KOJIn4YecTBe!
C noMol1ipio KyIjaeHHbIX UMW YAHOBHUKOB U Pa3MYHbIX Ipa-
BO3ZAIIMTHUKOB, OHU CHUMAIOT M YCTAHABJIMBAIOT J1I000E YyI00-
HOe ISl ceOsl IPAaBUTEIbCTBO. DTO OHU, PyKaMU KOPPYMITHPO-
BaHHBIX YMHOBHUKOB, MUIIYT JIIOOBIE YIOOHBIE IS ceOsl 3aK0-
HBI B TI0OOOM rocygapcTBe. Ml uX MHCTPYMEHT IpeebHO MpPOCT:
YTOOHI B JTIOOOK MOMEHT Pa30pUTh MUJUIMOHBI JIIOJIEH U TIOCTa-

8 Baagumup lenk, M3spaws, cnienmansHo 11st NuclearNo.ru, 6 mapra 2012



BUTH HA KOJIEHU IIeJIble TOCYAapCTBa, IIEHTPATbHBIM OaHKaM J10-
CTaTOYHO OJIHOTO IIlara — repecTarb BblJaBaTh HOBbIE KPEAUTHI
Y NIOTpe0OoBaTh MJIATekH MO CTapbiM foram. C nomoubro Maxu-
RYAUPOBAHUST KOAUUECTNEOM OCHEHCHOIUl MACCOUl OHU MOozym
8b136a1Mb IKOHOMUUECKUIL KpU3UC 8 110001l cmpane u 8 Jio-
0om macwmaoe. Pazeanus SKOHOMUKY NPU NOMOUWU UHPASUUU,
UM He npeocmaensiem mpyoa NOOHsIMb HApoO HA OAppukaodbvl,
YCMpoums pesontoyuro, Msmedxtc, 60CCHAaHue U 3aMeHUms A000I
npasumenbcmeo 8 A00oLi Cmpare.

Jenpru! TUM caMbIM pa3pyHIMTELHBIM OSCIITYMHBIM OpY-
KMEM WY/IO-CUOHMCTCKasi MUPOBasl 3/IMTa, OBJAesia B COBEP-
meHcTBe. [IpryeM, 37ech CTOUT OTMETUTH, UTO Ha 3TO OpYKHUe
y CHOHHCTOB — TIOJTHAsI ¥ Oe3pasieibHasi MOHOMOJHSI.

Jlnst Toro, 94ToOBl 3aKPENUTh YPOK O MPOUCXOK/ICHUH JICHET,
MOC/TyIIIaeéM OIHY MHTEPECHYIO M BeChbMa MO3HABATEJIbHYIO CKa3-

Ky.



Ckaszka o0 MyapoM 1BeJmpe

Kaxnpiil U3 HaC JOKEH MOHATH, YTO B LIEJIOM BCE OOIIECTBO
HaxoAuTcs B foirax y LleHTpaibHbIX OaHKOB M HUKAK HE MOXKET
BbIOpaThes u3 HuX. OOImas cymma Joira Bcex rocyJapcTB M MX
JKUTEJIEN B HECKOJIBKO pa3 MPEBBIIIAET OO 0OBEM JIeHEKHON
MAacChl, CYIIECTBYIOIIEH B MEPOBOI SKOHOMUKe. UTOOBI Irpakaa-
HE U MPaBUTENIbCTBA FOCYJAPCTB UMEIU BO3ZMOKHOCTh BEPHYTb
OaHKaM B3SITbIe Y HUX KPEAUTHI, OAHKH BbIJAIOT HOBbIE KPEJUTHI,
BJIMBasi B oOpalieHre HeoOXoauMyio neHexkHyo Maccy! Takum
0o0pa3oM, cyMMa JoJiTa pacTeT OECKOHEUHO. 3a4eM 3TO HYKHO
6ankam? YToObl UMETh aOCOIOTHYIO BJIACTh HAJl TEMU TOCyaap-
CTBaMH, B KOTOPBIE IIPOHUKJIA 9T CUCTEMa!

Tak co3aaioTcst KpU3KMCH B MUPOBOI SKOHOMHUKE. Tak 3a Oec-
LEHOK CKYIAlOTCs 3eMJIH, I0Ma, KBAPTUPBbI, 3aBO/Ibl, FA3E€Thl U aK-
MK KPYITHEUIIMX Kopriopatyii. Maio KTo pa30upaercsi B 3TOM.
HUKTO HE NMOHMMAaET 3TOM CXEMBbI, HUKTO HE BUIUT €€, HUKTO
HE BEpUT B Hee. .. Ml nMeHHO mo3Tomy 3Ta cxema padoTaerT.

Thl TOKE HE BepHILb CKazaHHOMY ? Thl IPOCTO HUYETO He 3Ha-
elb 0 (pMHaHcax U OAaHKOBCKOM Jiesie. Thl He 3Haelllb, YTO Takoe
«OIEpalUK C YACTUYHBIM MOKPBITUEM» — YACTUYHOE pPE3EPBU-
poBanue. Thl CBATO BEpUIIIb B TO, YTO Y OAHKOB €CTh XPaHUIIU-
1113, B KOTOPBIX JIEKAT JEHbIU. .. Thl HAMBEH, KaK U BCE OCTAJIb-
HblE: JeHer TaM HeT. Bce eHbru ceifuac HaXoAsTCs Ha MOHUTO-
pax GaHKOBCKUX KOMIIBIOTEPOB.



Pazo6parbcs B 3TOM HAUCIIOKHEHNINIEM BOIIPOCE HAM IMIOMOKET
CKa3Ka O My/IpOM I0BEIUPE, KOTOPask aHUMHUPOBAHA B IBYX 3aMe-
YaTebHbIX JOKYMEHTATbHBIX (huibMax: «becuenHnwlil doanap.
3axeam mupa» v «/lenveu. [lupamuda 001208», 0HV HAXOIAT-
cs1 B cBoOOIHOM foctyrie B HTepHeTe. O4yeHb peKOMEH/IyI0 UX
MOCMOTPETh. A HaM MPEACTOUT AOITMU Pa3roBop. eHwvru, no-
BepbTe, 3TOrO CTOAT. .. HO, 1aBauTe, nociyiaeM 3aMmedaTesibHy 10
CKa3Ky o Mynpowm 1oBenupe:

B HekoTopom napcTBe, B HEKOTOPOM T'OCYJapCTBE Ha MPOTSI-
JKEHHUH TOKOJIEHUH JIIOAM UCTIONIb30BAJIA CUCTEMY HATYpPaJIbHOIO
oOMeHa. YesioBek Mojiep:KuBajl KU3HeAeATeIbHOCTh CBOEH ce-
MbHU, U3rOTAB/IMBasI caM BCE HEOOXOIMMOE, WU CIIeIaTU3UPO-
BaJICSl B ONPE/IEJIEHHOM peMeciie, a U3JMILKHU MPOAYKTOB CBOE-
ro pemecyia OOMEHMBAJ HA W3JIUIIKY MTPOIYKTOB TPy/Aa JIPYTrUX
peMeC/ICHHUKOB. 3eMJieziesiel] BhpaiuBal Xjie0, Ky3Hel| KOBal
MOAKOBBI U TLTYTH, MOPTHOM IIWJI OAEKAY, @ YETBEPThId 3aHU-
MaJicsl )KMBOTHOBOJICTBOM. Kask/iblil ienan 1o, 4To ObLJIO HYKHO
HE TOJIbKO eMy, HO U JpyruM. Jloiroe BpeMsi 3aHMMAJIUCh 00-
MEHOM, a MTOTOM MPUIYMAJIM YHUBEPCAIbHbBIN SKBUBAJIEHT, KO-
TOPBIA MOKHO OBbLIO Obl OOMEHATH Ha BCE, UTO KaXJIOMYy OBLIO
Hy*HO. I Hauekanw Torga Ky3Hel 100 MoHeT, KOTOpsle pasjie-
JIVJT BCEM TIOPOBHY. Y OHM TOTOBOPHJTUCH, UTO IIeHa MOHET Oy/ieT
paBHa BCEM TOBApPOB, KOTOPbIE OHU MTPOU3BENH, T.€., BCE ITU TO-
Bapbl cronn Kak-pa3 100 monet. KuByT OHM, 1 TOpsl HE 3HAIO.
Ho uepe3 rox okazanocs, uto, Ha, Te ke 100 MoHeT ToBapoB OKa-
3aJI0Ch BIBOE OOJIbIIIE, U TIO3TOMY WX JICHBIU CTATU BIBOE JIOPO-



xe. To ecTb, KOrma ieHer B 0OpaIieHuy Majio, TOBapbl U YCIyTH
OymyT cTouTsh AenieBie. Ho oHM mogymaii U permiy OCTaBUTh
LIEHbI Ha MPEeXHEM YpOBHE M Ky3Hel HakoBal emie 200 MoHeT,
JIEHbI' CPOBHSUIMCh C KOJIMYECTBOM TOBapa U IeHbI MOTHSLIUChH
JI0 TIpeKHEro ypoBHsA. M3 3mozo ypok: umoobvl uenvl Ha PolH-
Ke He Npbledil UX HYHCHO PeYyauposanmv KOAUUECMBOM OeHez Ha-
xoosuyuxcsi 8 oopaweruu — Llenmpanvhvim darkom HeodX00U-
MO BHUMAMENbHO CAeOUMb 3a UBMEHEHUE KOAUUECMBA MOBapo8
U AKMUB08 8 OMOCALHO 835UMOIL CIPAHE.

Ho stu [leHTpanbHble 0aHKU, KaK Mbl YBUJIUM YyTh TIO3XKE,
3aHMMAIOTCSI COBCEM HE TeM, UTO OHU JICKJIApPUPYIOT. OHuU GHU-
MAMenvHo credsim 3a mem, Ko2oa cpeOHuil K.aacc, HaKaueH-
Hblll Kpedumamu, 3ghhexmueno 3apadomaem, npocmuwie 110-
ou yeazuym e unomexe Ilb uzvimarom Odenveu u3z oopauwie-
HUsl, 00€CKPOBAEHHbIE KOMMepPUeCKUe OAHKU OAHKPOmMmcs,
AH00U U OP2AHU3AUUL, PACCUUMDBIEASICH 3A KPEeOumbl, npooa-
1om 0auKam 3a 0ecyeHoK aKmuevl, Keapmupbol U UMYULECME0.
H mym — nedour, 3xoHOMHYecKN Kpu3uc. Ha kakoe-1o
BpeMs BCE 3aMHpaeT, IIOTOM OaHKH, BBICTYIAsi B POJIU CIIACHTE-
Jiel 1 Halmx OarofieTesied, CHOBa 3aKaurMBaloT JJEHbIaMy PHIHOK
Y CHOBA 3aTaMBAIOTCS B OKUJIAHUH, KOT/Ia MX KJIMEHTBI IIOTHAKO-
AT KUpok. M torna cHosa. .. I1o3roMy, MBI JOJKHBI YETKO 3a-
MIOMHUTb, YTO IKOHOMUHUECKUE KPUSUCHL, 0edho1mbl, a MAK dHce
u uHgaauust, He 603HUKAIONM HE3ANHO U OECRPUUUHHO — OHU
NAGHUPYIOMCS. U MWAMEAbHO RPOCUUMBIEAIOMCS MUPOBOLL
dunancosoii aumoil 8o 2.1a8e, KOMOPOI CMOUN CEMENCTBO



PoTmmib 0B, 1 OCyIIECTBIISIOTCS OYEHb IMTPOCTHIM CLIOCOOOM —
peryIMpoBaHMEM KOJTMUYECTBOM JICHET HaXOASIIUXCs B oOpaitie-
HuM. Jlpyrux mpuyuMH HeT, Kakue Obl MPUYMHBI HE O3BYy4YMBa-
i yepe3 ceou CMMU npaBuTebcTBa U OAHKUPBL: IKOHOMUUe-
CKUe KPU3UCHl 8b13bI6AIOMCS €6PEIICKUMU OAHKUPAMU UCKYC-
CMGEHHO uepe3 u3esmue 0eHe2 U3 00PAU,eHUSL.

A, 4Tt0 TaMm ¢ Hammmu pabotHuKamu? OHU HEJIONTO MPOlIBe-
TaJu.

W BOT, OgHAK[BI, K HUM TIPUIIIEST XOPOIIO OJIETHIN YEJIOBEK,
Ha3BaJIcsl MeHsI0M, U ePEroBOPIII C KaXKIbIM OTIEIbHOCTH.

KpecTbsiHMHY OH cKa3a, 4To Ky3Helly JOBEepATh Helb3s1 — OH
MOXET HaYeKaHWTb MOHET BTailHe OT JIPyrux, a Ky3Helly cKa-
3aJ1, YTO XOPOIIO Obl MepeaTh Ty TKETYI0 0O0sI3aHHOCTb, Jie-
JIaTh JIEHbIM, 3@ XOpOolllee BO3HArpaxjaeHue emy. M BoT nporuio
yxe cro Jjer (PPC eBpeiickie OaHKUPBI MOIIEHHUYECKUM ITy-
TEM, IIpOBeH uepe3 KoHrpecc 23 nexadps 1913 r.) kak 3ty pa-
OOTHUKH CaMH TOTO He 3Hasi paboTaloT Ha TOTO JISIIIO.

Ho stum penno He 3akoHYMIOCh. MeHsla MpeyIoKUl UM:
«ITockonbKy, BaM HYHO pa3HO€ KOJIMYECTBO JIEHET, s TIpejyia-
raio, 4yToObl KaXAblid MOTYYUSI OT MEHsI CTOJIBKO, CKOJIBKO IO-
npocut. He Oyner HUKaKuX orpaHUYeHUl, KpoMe CIIOCOOHOCTH
BEpHYTb JOJT. CKOJIBKO MOHET KaK/Abl U3 BAC MOJIy4UT cernyac,
CTOJIBKO JIOJI)KEH Y BEPHYTh B KOHIIE TOa». «A UTO BBI MIOTYUYHTE
3a 3T07» — cOpocwiv y MeHsJIbl.

«[ockomnbKy s ipeasiaralo BaM yCIIyTrH, T.e. SIBJISIIOCh UCTOY-
HHMKOM JIEHET, 51 IMEI0 MTPaBo Ha IaTy 3a Moo padoty. Ckaxem,



3a kaxple 100 MOHET, KOTOpPbIE KaKAblil U3 BAC BO3bMET y Me-
Hsl, OH MHe BepHeT 105 MOHET 3a KaK/Ablil roji, B TeUeHUE KOTO-
poro OyJeT COXpaHsTh 3Ty 3a/I0JDKEHHOCTh. DTH 5 MOHET Oy/IyT
MJIaTOM MHE, W 3Ty IJIaTy sl Ha30BY «MpoleHT». HukTo He mor
MPEJIOKUTh HAYETO JPYIOro, U KpoMe Toro, S% Ka3aamuch CO-
BCEM HeOOJIBINON T1aToi 3a rof. [IotoMmy Ha TOM U MOPEITHJIH.

B kon1ie roga MeHs1a 000I11I€]T C BUBUTAMH BCEX TEX, KTO OBLT
€My JJOJKEH MOHEThl. Y HEKOTOPhIX U3 HUX OKa3aJaocCh OOJbIIe
MOHET, YeM OHU OJAJDKUBAIM y MeHsJIbI, y KOro-T0 X ObLIO
MeHbIre. Ho Tak okaszanoch motoMy, 4To B CAMOM Hadaje ObLIO
W3TOTOBJIEHO CTPOrO OMPEEIEHHOE KOJTMYECTBO MOHET.

Te, y koro okazanoch OoJbllle MOHET, YeM OHU 3aHUMAJIH,
BEPHYJIM CYyMMY JOJITa U CBEpX HEE — YCJIOBJIEHHbIE 5 MOHET
Ha kaxaple 100 monet onra. Ho BCE€ paBHO, BEpHYB JIOJT U ITPO-
LEHThI, OHU OBbUTH BBIHYK/IEHBI CPa3y k€ CHOBA MPOCUTH JAEHbIU
B JIOJIT, YTOOBI IPOJOJIKATH CBOIO JICATEIBHOCTh B HOBOW CHCTE-
Me.

OcrasibHBIE XK€ B MEPBBIM pa3 YAUBIEHHO OTKPBUIM ISl Ce-
0s1, UYTO y HUX €CTb JIOJT, KOTOPbIi OHU HE B COCTOSTHUM BO3-
BparuTth. [lepen Tem, Kak CHOBa OI0JKMTh UM MOHEThI, MeHsiia
B3sUI B 3QJI0T YTO-JTMOO U3 UMYIIECTBA STUX JIOJDKHUKOB, U OHU
HAYaJTi HOBBIW TOJIOBOM IUKJI, C HAMEPEHUEM Pa3/I00BITh 3TH Ca-
Mbie 5 T0OOAaBOYHBIX MOHET, KOTOPBIE OKA3aJI0Ch TaK HEJIETKO Haii-
TH.

W HUKTO He MOHSJI, YTO B LEJIOM BECh HAPOJ HEKOTOPOro
1IaPCTBA, HEKOTOPOI'O IOCYIapCTBa HUKOTAA HE CMOKET BBIMTH



U3 33JJOJDKEHHOCTH, TIOKa HEe BO3BPATUT BCE MOHETHI, BbIIAHHbIS
MeHs110i1, HO 1aXe 1 B 9TOM CJIy4ae OCTaHeTCs 3aJJ0JKeHHOCTh
Ha 3TH 5 100aBOYHBIX MOHET M3 Kaxabix 100, KOTOpble HUKO-
raa He ObUM MyileHbl B 060pot. Hukto, kpome camoro MeHsi-
JIbI, HE 3aMevaJl, YTO 3aIUIaTUTh MPOIEHT ObLIO MOMPOCTY HEBO3-
MOXHO, — OOABOYHBIE JIEHBIM HE CYIIECTBOBATIM B 000pOTE, U,
ClIeIoBaTeJIbHO, Y KOrO-HUOY/Ib BCET/la UX He XBaTaJlo.

Koneuno, cam MeHsiia Toke BpeMsi OT BPEMEHM TpPaTHII
HECKOJIbKO MOHeT. Ho OH ofIH He MOT' pacXxoJoBaTh TaKyl0 CyM-
My, KoTopasi Obl TIOKpbUIa 5% SKOHOMUKHU TeJION CTpaHbl. BbI-
JIM THICSIYM, MUJUTMOHBI YesioBeK, a MeHsia Obi1 oquH. C jipy-
TOi CTOPOHBI, OH OCTaBAJICS] OOBIYHBIM I0BETUPOM, HO KUBYIIUM
OY€eHb Jaxe 0e30eqHO.

BmecTto peHer Hauanum XOXkJIEHUE PACIUCKU «MYyIpOro» IoBe-
avpa

B 3anHen yactu cBoeit 1aBku MeHsiia ycTpoui ceidy, 1 MHO-
TUM JTIO/ISIM TIOKA3aJI0Ch YIOOHBIM B LIENISIX O€30MaCHOCTH OCTaB-
JIITh YacTh CBOMX MOHET B 3TOM ceiidpe. MeHsima Opan 3a 310
HeOOJTBINYI0 TUIaTy, CyMMa KOTOPOHM 3aBHcesla OT KOJUYecTBa
OCTAaBJISIEMBIX MOHET U OT CPOKa, HA KOTOPBII MX OCTABIISIN. XO-
3SIMHY OCTaBJISIEMbIX MOHET OH JIaBaJI PACITUCKY HA CYMMY OCTaB-
nenHoro. Tenepp, Koraa KTo-1u00 I11esT 3a TOKYIKaMU, OH OObIY-
HO HE HOCUJI C COOOM MHOKECTBO 30JIOTBIX MOHET. BmecTo 3T10-
ro CTajlo OOBIYHBIM TUIATUTH TOPTOBILY OTHOW WJIM HECKOJIbKH-
MU pacnckaMu MeHsuIbl, B 3aBUCUMOCTH OT CTOMMOCTH TIOKY-
naemMoro ToBapa. TOproBisl IPUHUMAIN STU PACIUCKU HAPABHE



C HACTOSIIIIMMM JE€HbIaMU, YTOOBI IIOTOM OTHECTH MX K MeHsiie
¥ OH X OOMEHsIeT Ha COOTBETCTBYIOIIYI0 CyMMY JsieHer. Tak pac-
MMCKU HAYaJId TIEPEXOAUTh U3 PYK B PYKHU.

Co BpemeHeM MeHsisia 3aMeTHJI, UTO KpaiHe PEIKO KTO-IM00
MIPUXONIMJT K HeMY M TPeOOBaJI CBOM BCE 30JI0THIE MOHETHI, U HH-
korga BMecte. OH nogymat:

«4 pakTHUECKM BIAJEIO 3AE€Ch BCEM STUM 30JI0TOM, U BCE €INIE
BBIHYk/JIeH paboTaTh Kak MPOCTON peMecieHHUK. Kakoil cmbic?
ECTb IecATKH, COTHU YEJIOBEK, KOTOPBIE C PaJIOCTHIO IJIATUIIH OBl
MHE MPOLIEHTHI 32 MPABO MOJb30BAHUS ITUM YYKHM 30JI0TOM,
KOTOpPOE XPAaHUTCSl Y MEHSI, U KOTOPOE €ro HaCTOSIIIUE XO3sieBa
MPaKTUUECKU HUKOT/Ia y MeHs He 3abupatot. Ha camowm niene, 310
30J10TO, KOHEYHO, HE MOE, HO OHO HaXOIUTCS B MOEM Pacropsi-
JKEHUE, a 3TO — caMoe IJIaBHOE. MHe yowce He HYHCHO U320masau-
8aMb HOBbLE MOHEMbL, UMoOblL 00ANNCUBaAMb UX. S mozy ucnono-
308amb me, KOMopble XPAHIMCSL 8 MOEM celighe» .

Buauane MeHsia Obl1 o4eHb ocTopokeH. OH OnayKUBas
TOJILKO HECKOJIbKO MOHET 3a Pa3 M TOJILKO TOT/[a, KOTra MOT OBITh
TBEPIIO YBEPEH, UTO JIOJKHUK UX BO3BPAaTUT B cpok. Ho co Bpe-
MeHeM OH HadaJl BecTu ceOsi Oojiee yBEpeHHO M OHAKUBATh
OOJIBIIINE CYMMBI.

OnHax bl y HEro BIEPBbIE MOMPOCHIA OY€Hb OOJIBIION 32EM.
MeHsina npeaJiokuI IOJKHUKY: «Buecmo mozo, umoo6 ynocumu
8Ce MU MOHENbL, MONCEM COeNANb 8KAAO0 HA 8Allle UMS, A S Bbl-
0am 8am HECKOALKO PACNUCOK HA OOUYIO CYMMY OOANHCUBACMBIX
MOHEm».



JIOJKHUK COIJIachJjICsl M YILEN C 1I€JI0M OXalKoW PacIuCoK.
JIOMKHUK MOMy4Ymi 3aéM, HO, OJHAKO, 30JI0TO HU HA CEKYHIy
He nokujano cend Mensutel. Korga kivenT ymen, MeHsiia pa-
JIOCTHO paccMmesuics. Ternepb OH MOT €CTh MUPOT U MTPOAOIIKATD
UMETh €ro B CBOEM PACHOPSKEHUH IeNEXOHbKUM! OH moe 0dan-
JHcusams 30.10mMo, U OHO NPOOOAHCAN0 Obl HAXOOUMBCSL 8 NO-
HOM €20 PacnopsiHceHul.

Hpy3bsi, THOCTPaHIIBl ¥ Bpar MeHsIbl HYXJIaJUCh B Cpe/l-
CTBax JJIsl OCYIIECTBJIEHUsI CBOMX IJ1aHOB. M Bcerna, Korjga oHu
MOTJIU JIOKa3aTh, YTO B COCTOSIHUU BO3BPATUTH JOJIT, OHU MOJTY-
Yajm HeoOXOMUMBIN 3aéM. [TpoCTBIM HalMCaHUEM «PACITUCOK»
MeHs1a MO OJAKMBATh BO MHOTO pa3 OOJBIIINE CYMMBI, YeM
CTOMMOCTb BCETo 30J10Ta B ero cerde. [Ipr 3ToM OH 1axke He ObLT
XO3SIMHOM 3TOr0 30J10Ta. Best onepanus B 11eJ10M ocTaBajiach Ha-
JNEKHOM, TMOKA HACTOSIIME XO35ieBa 30J/I0Ta He TpeOOBaJu ero
BO3BpATa, M MOKa K HEMY MOAAEPKUBAIOCH JIOBEPUE JIIOICH.

MeHs1a BeJl KHATH y4eTa IeOnTa U KpeanuTa Kaskaoro KJIMeH-
Ta. DTOT HOBBIN POCTOBIIMYECKIIA OM3HEC OKA3aJICs BEChMa MTPH-
ObLTbHBIM. Ero mososkeHue B 0OIIECTBE pOCIIO MOYTH C TOH Xke
CKOPOCTbIO, C KAaKOU YBEJMYMBAJIOCh €ro coctosinvie. OH nmpeBpa-
TUICS B Ba)XHYIO NIEPCOHY, K HEMY OTHOCWJIMCh B YBa)KEHHUEM.
B ¢pmHaHCOBBIX BOMpOCax ero CJIOBO OBUIO PABHO BOJIE BCEBBIIII-
HETO WJIU CBSIIEHHOM 3aIlOBE/IHN.



CekpeTHbIH COI03 «MYAPbIX» I0BEJHPOB

FOBenupsl qpyrux ropofioB OYeHb 3aMHTEPECOBAIUCH Jes-
TEJILHOCTBIO Halero MeHsuibl U No3Bajid €ro Ha Berpedy. OH
OOBSICHWII UM CBOM JAEUCTBUSI, HO TIPEAYNPEIUI UX O HEOOXOIM-
MOCTH XPaHWTh 3TO B TaiiHe. Ecim Obl MJ1aH pacKpbUICs, PyXHY-
7a ObI Best cucteMa. [1oatomy Bee 10BeMphI PUIIUTH K CoTiarie-
HUI0 chopMHUPOBaTh COOCTBEHHBIN CEKPETHBIN cO103.” Kaskaplii
IOBEJIUP BEPHYJICSI B CBOW POJHOW rOpof M Havyasl JeNCTBOBATh
TakK, Kak Hayuw1 ux MeHsina.

Tenepp oAU MPUHUMAIU PACHHUCKHU I0BETUPOB KaK HEYTO
PaBHOLIEHHOE CaMOMY 30JI0Ty. MHOIHe y:Ke OT/IaBaJId Ha XpaHe-
HUE HE 30JI0TO, & CAMHU PACIIUCKU — TOYHO TaK K€, KaKk OT/AaBa-
7w OBl Ha XpaHeHue MOHeTHl. Koraa oguH Toproseir XoTesn oruia-
TUTb TOBAp APYroMy TOPTOBILY, OH IMPOCTO MUCAJ KOPOTKYIO 3a-
nucky MeHsie, B KOTOPOW MPOCHIT TIEpeBEeCTH JIEHBI'M CO CBO-
€ro CY€Ta Ha CYET ITOr0 BTOPOro TOproBua. ¥ MeHsuibl 3aHU-
MaJio BCEro HECKOJIbKO MUHYT OTKOPPEKTUPOBATD 3aITUCH B CBO-
MX KHUTax. JTa HOBasi cUCTeMa mproopesna OOJbIIYIO MOIYIIsp-
HOCTb, Y 3aMKCKH C PACIOPSKEHUSMU O TIePEeBOjIe ISHET Hayalu
HA3bIBATh «YE€KH».

OpHax bl MO3JHEW HOYBIO I0BEJIMPBI U3 PA3HBIX TOPOJOB CHO-

‘Br 1773 I., COCTOSIIOCh COOpaHne TPUHAALATH eBPECKUX OAaHKHPOB MO Ipece-
narenbctBoM Maiiepa Aminens baypa — Pormmabaa B r. @pankdypre—hna-Maiine
TJIe OHU M OOCYIWJIM TIJIaH O 3axBate Mupa — (mpum. aBTopa — B.K).



Ba cOOpaJTUCh HA CEKPETHYIO BcTpeuy u Mynpsiii Mensina-FOBe-
JIMP paccka3ajl UM O CBOEM HOBOM IuUtaHe. Ha cnenyronmi aeHp
OblJTa OpraHM30BaHa BCTpPeYa Co BCEMH MpaBUTEAMU, U MeHsina
00paTUICS K HUM:

«Pacnmcku, KOTOpbie Mbl, I0BEJTUPBI, BBIIAEM HAIIMM KJIMEH-
TaM, IPHOOPEITH OOJBIITYIO MOMYJISIPHOCTh. be3 comHenust, 00b-
IIMHCTBO M3 BaC TaKXe UMH TOJIB3YeTCS] U HAXOOUT UX BECh-
Ma ynoOHbIMU». [IpaBUTETN COMIACKIIUCH C STHUM YTBEPKICHU-
€M, HO He BUJIEJIH, B UYEM 37IeCh MOXKET OBITh ITpo0JieMa, B KaKo-
Ba mpuunHa 3toro codpanus. «[Ipekpacno, — mpomomkan Me-
Hs1a.— HekoTophle pacnucKy yke HAuMHAIOT TOJJIeTBIBATHCS
(paspIIMBOMOHETUYMKAMU. DTOMY HYKHO MOJIOKUTH KOHEI!»

[TpaBuTenu ObUT 00ECTIOKOEHBL. «YTO HAM HYKHO JIe/1aTh 7» —
crpamvBaiv OoHU. MeHsuia oTBeTWI: «MO€E npeasioxkeHue cie-
Aylolliee: Mpek/e BCEero, IaBaiTe CAelaeM 3a/1aueil paBUTeThb-
CTBa Me4aTaTh HOBbIE OUJIETHI Ha CTIEIUATILHON OyMmare, co CJIOXK-
HBIM U3OIIPEHHBIM PUCYHKOM, M KaK/IbI OWJIET MyCTh TOMIIH-
CBIBAaeT CaM TJIaBHBIN ryOepHaTOp. DTH HOBbIE OMJIETH MBI Ha30-
BEM OankHOTaMu'®. MblI, I0BETUPBI, Oy/IeM TOJIBKO Pajbl Orlia-
TUTh BCE PACXO/bl HA MeYaTaHue STUX OaHKHOTOB, OTOMY YTO
9TO CIKOHOMHT HAM MHOXECTBO BPEMEHU Ha BBIITUCHIBAHUE OT-
JIeTTBHBIX PACITHCOK».

IIpaButemu 3agymanucek: «Hy, 4To K, 3T0 Hall JOJIT U Halla
paboTa — npeIoXpaHsTh JIIOAEH OT MOJJIENIOK U MOIIIEHHUYECTBa,
¥ 9TOT COBET HaM KaXeTCsl BIIOJTHE pa3yMHBIM». Takum oOpa3om,

10 Or anr. bank — 6ank 1 aHr. note — pacnucka



MOCTAaHOBWJIM KPOME «YEKOB» MPUCTYIHUTH K TIEUaTAaHUIO HOBBIX
OyMaxek — «OaHKHOT».

«/lanee, — ckazan MeHsna, — Hekomopvie 100U 000b18aAION
3010MO0 U U320MABNUBAION CBOU COOCMBEHHbLE MOHEMbL U3 3010~
ma. A npeonazaro uzoame 3AKOH, komopulii b1 npeonucwviéan
Kasxcoomy, Kmo Hauwen 3010mo, coasamo e2o. Koneuno, makue
HAX0O0KU OYOym OnAaueHsbl HOBbIMU OAHKHOMAMU U YdHce UMEID-
WUMUCS. 3010MbIMU MOHEMAaM». ITO TIPEAJIOKEHUE TOXKE 3BY-
9aJio MpeKpacHo.

Be3 0coObix pa3mymuii ObIJIO HameyaTaHO OOJBIIOE KOJYe-
CTBO HOBBIX, KpaCHBbIX OaHKHOT. Ha kax /101 GaHKHOTE ObLIO Ha-
neyaraHo eé€ goctomHcTBo — $1, $2, $5, $10 u . 1. ($ — 3HaK
0003HAYAIOIIHI CJIOBO «J0JUIap»). He Takue yx 3HaYMTE/IbHbIC
pacxofibl Ha HarevyaTaHue OAHKHOT ObLTH MOJTHOCTBIO OTLJIAYEeHBI
I0OBEJIUPAMHU.

BankHOTB ObUTH TOpa3fo Oolsiee YIOOHBI B MEPEBO3KE M MX
OYeHb OBICTPO MPUHSIIH K IOBCEMECTHOMY UCTIONb30BaHu0. Of1-
HAKO, HECMOTPsI Ha WX TOMYJISIPHOCTh, OAHKHOTHI UCTIOh30Ba-
yck Bcero B 10% Bcero oObEMa muiaTexeid B CTpaHe. 3arucu
NOKa3bIBaM, 4yTo B 90% pacy€ToB UCIONIb30BATUCH BCE TE ke
«4eKu». MTtak, Mbl TIOOIUTH K CIIEYIONIEMY STay — K Yacmuu-
HOMY pe3epeuposanuio.



IlepBble 0OMaHyThIe BKJIATUUKH

Jo cuX Mop KJIMEHTHI AT MeHsUIe 3a TO, YTO OH XPaHUJ
uXx JeHbru. Tenepb, YTOObI MPUBJIEYb OOJIbIIIE IEHET B CBOM ceid,
MeHsna 3asBUJI, YTO CBOMM «BKJIQJUYUKaM» OH Oy/IeT TUIaTUTh
3% OT cyMMBI MX BKJIaJja U TPUILTIOCOBBIBATh ITU JEHBIU K CYM-
M€ UX BKJaJa. BoJBIIMHCTBO Monel cunTaiyd, 9To MeHsa Jaét
JeHbI' B 10T 1071 5%, u ero, MeHsbl, 3apabOTOK Ha 9TOM CO-
craBuT 2% pasHuIlel. KpoMe Toro, KJIMeHTH BOOOIIe He 3a/1aBa-
JI1 MHOTO BOITPOCOB, MTOTOMY YTO Mojy4yatb 3% Ha CBOW BKJIAJL
OHM TOCUMTAIM TOpa3jo Jydyllle, YeM IUIATUTh OMpPEesIEHHbIE
CYMMBI 32 XpaHEHHE CBOMX JCHET B HaJIeXKHOM MeCTe.

KonuuecTBo cOeperatebHBIX BKJIAJOB BBIPOCHIO. Temeph
C JIONOJIHUTEJIBHBIMM JIEHbraMu B 3anace MeHsiia yxxe Mor ja-
Barb B aoiar $200, $300, $400... $900 ua xkaxasie $100 B mo-
HeTax U OaHKHOTax, KOTOpbIe JEUCTBUTEIHHO XPAHUINUCH Y HETO
Ha BKJaaax. (Mbl yke 3HaeM, 4TO 3TO Ha3bIBAECTCA YACTHYHBIM
pe3epBUPOBAHUEM, WU — «ONEPAIUN ¢ YACTHYHBIM IO-
KPbITHEM»).

Emy npuxoauaock ObITh OCTOPOXKHBIM, YTOOBI HE TIPEBBICUTH
oTHoIIeHHUA 9 K 1, MOTOMY YTO MPUOIM3UTETHHO OMH KJIUEHT
U3 IECATH BCE K€ PUXOIUII MOTPeOOBaTh CBOM COEpEeXEeHMs Ha-
maHbIMY. Eciii Ob1 He HAIIOCh HYKHOUM CYMMBI B HAJIMIKU, KO-
raa KTo-1100 noTpedoBasl Obl CBOM AEHBIY, JTIIOIA MOTJIN 3ar0/I0-
3pUTh HEJIAJHOE, OpPraHu30BaTh MPOBEPKY W TOrja Mx cOepera-



TEJIbHBIE KHMKKH MMOKa3aju Obl aOCOIIOTHO TOYHO, CKOJIBKO JIe-
Her OBUTO MOJIOKEHO Ha XpaHEHHE.

Kpome 3toro, a BOT 31ech Oy/bTe OYeHb BHUMATEIILHBIMU,
Ha Kaxjaele $900 B OyxraaTepckux cyerax, KOTopble MeHsia
OAJDKHMBAJI, COOCTBEHHOPYYHO BBIIMMCHIBAsI PACIIMCKHA, OH MOT
TpeGoBath 10 $45 nporento ($45 = 5% ot 900). Koraa monr
BO3BPpAILAJICS C COOTBETCTBYIOHIMMH MporeHTamu ($945), To
$900 B3arMOCOKpaIamch B KOJIOHKe 1eOnTa, 1 MeHsi1a OcTaB-
a5t cebe $45 cBoero mporeHTa. Takum 00pazom, emy ObLIO 00-
Jiee YeM BBIrOgHO wiatuth $3 mporenToB Ha Kaxapie $100, mo-
JIOKEHHBIX Ha BKJIaJl, KOTOpble HUKOT/IA HEe MOKUAAU €ro Cei-
da. D10 3HaUMII0, uTO ¢ Kaxabix $100, MONTOKEHHBIX HA XpaHe-
HHUE B CaMOM Hayajie, OH MOT Moiay4yuTth 42% mnpuObLIH, TOraa
Kak OOJBIIMHCTBO OBLJIO yBEPEHO, YTO OH 3apabaThIBAeT HA STOM
ToNbKO 2%. W Bce ocTasibHbIe I0BEIUPHI Aeaid TO ke camoe.
Co30asanu 0enveu u3 Huue20, OOHUM NPOCMBIM POCUEPKOM
nepa, u Kpome mozo 3apadamuléanu Ha SMoM NPOUECHM.

[TpaBaa, oHM He MevyaTam caMu OAHKHOTHI. VX riedaTario mpa-
BUTENBCTBO (10 co3nanuss PPC — B.K.) u Bpyvaso 1oBeIupam
JUTSl pacnipocTpaHeHusi. EMMHCTBEHHBIM pacxogoM MeHsiTbl Obl-
Jla HeOOoJIbIIasi CyMMa, BbITIAYMBaeMasi 3a HariedyaTaHue OaHK-
HOT. OJTHAaKO, r08eauUpbl c030a8aauU 0eHbZU U3 «KPeOUuma», Ko-
MOopblIL €030A8ANCS U3 HUUE20, U KPOMe MO020, HA He20 eué
Hak.aaodvleaau npoyenm. Ho OOMBIIMHCTBO Ol ObLIO yBe-
PEHO, UTO oOecIieueHre JAeHbraMu ObLIO (hPyHKIMEH ITpaBUTETb-
crBa. Tak:xe 1011 BEpUJIM, YTO IEHBIU, KOTOPbIE OIATKUBAT UM



MeHsina, ObUIA JEHIaMU, KOMopble KMo-mo NOA0NCUL HA XPa-
HeHue, XOTSI B 9TOM M ObLJIO HEUTO CTPAaHHOE: BKJIA] HE yMEHb-
1iaJics, korga Mensia gasaj 3aém. Eciii Obl Bce BKJIAQIUMKH 3a-
XOTeJIM OJHOBPEMEHHO 3a0paTh CBOM BKJAbl, 0OMaH ObUT ObI
packphiT. Ho mpoGiiem He ObLIO, 1aXke eI KTO-TO IMTPOCKIT 3aéM
psIMO B MOHETaX WM B OaHKHOTaX. MeHsi1a MpOCTO OOBSCHSIT
NIPAaBUTEJIbCTBY, UTO TIO MPUYUHE YBEJIMYEHUS HACETICHUS WU
pOCTa MPOM3BOACTBA eMy HEOOXOIUMO OoJTbIlie OAHKHOT, TIOCIIe
Yero noyyvyas ux B OOMeH Ha YIUIaTy CKPOMHOUM CTOMMOCTH Tie-
YaTH.

Ilocmenenno, noo caaokue peuu Mensaawvl, éce HaceneHue
0Ka3anocw y Hezo 8 donzax. C mpyoom 8o3epawast Kpeoumsut,
A100U Y8A3ANU 8 HEYNNAUEHHBIX NPOUECHMAX.

CuTyarus CHauaIa OCJIOKHUJIACH & TIOTOM BOBCE 3alllia B TY-
nuK. Y npaBUTeM He HAXOAWIM BBIXOJA U3 CUTYaluu. B omHOM
ropojie «<HEKOTOPOTr'o 11apCcTBa, HEKOTOPOT'o TOCyJapCTBa» CyMMa
MIPOIICHTA Ha JIONT MPEBbICKJIA CyMMY COOpaHHBIX 3a rojl HaJlo-
roB. Bo Bceii cTpaHe pociia cymMMa He YIUIAaYeHHBIX MPOICHTOB
Ha JIOJIT — yXKe Hajiarajcst MpoIeHT Ha He YIUIaueHHBIN MPOLICHT.

Tlocmenento doavuas uacmo peanbHbix 002amcme Cmpambol
ObLIA KYNAEHA UAU KOHMPOAUPosanace Mensinoii u ezo opy3vsi-
MU-I08eAUPAMU, A 8MeCme C IMUM 8CE DONbULE KOHMPOAUPOBA-
N10Cb Hacenerue cmparvl. OTHAKO, ITOT KOHTPOJIb €IIé He ObLT
NOJTHBIM. MeHs1a 3HaJl, 9YTO He MOXEeT YyBCTBOBaTh ceOsl yBe-
PEHHBIM U YIIPABJIATH CUTYAIIMEN 10 TeX TMOp, MOKa KaX bl ye-
JIOBEK B CTpaHe He Oy/IeT UM KOHTPOJIIMPOBATHCS TIOTHOCTHIO.



BONBITMHCTBO TeX, KTO COMPOTUBIISUICS CUCTEME, 3aCTaBUIIN
3aMOT9aTh Mo (PMHAHCOBBIM HAXKMMOM WJIM Takue ObUIM MyO-
JIMYHO OcMestHbL. YTOObI 10O0UThCs 9TOro, Mensiia (uurtaii Pot-
IIUJIBbA) Y €70 OPY3bsl KYNRUAU OONLULYHO YACTb NEPUOOUHECKUX
U30aHull, meneseuamenbHbIX U paduoseuiamenbHblx Komna-
Huil. 1 paboThl HA HUX TIIATEIPHO OTOMpany monen. bomb-
IIMHCTBO U3 W30PaHHBIX ISl 9TOM pabOTHl MCKPEHHE XOTeNn
YIY4IIUTh MUP, HO HE TIOHUMAJIM, YTO MX BCEro JIMIIb UCTOJb-
3yIOT «BTEMHYIO». Bce npednodicenus, Komopvie OHU 8bIHOCUN,
6ce20a OMHOCUNUCH UMb K NOOOUHBIM NPOSGAEHUSM NPOOAEMbL
U HUK020a — K €€ NPUMUHAM.

Bb10 MHOTO NepHOIMYECKUX U3JaHUIN — OJIHO «JIEBOE», APY-
roe — «IpaBoe», TPeThe — [Isl pabounX, YeTBEPTOE — TSI X035~
€B NPeANpUATUI U T. 1. HesadwcHo, k kakoii epynne omuocumcs
U 80 UMO 8ePUNT UEN06EK — 21A8HOE, He 0aMb emy 3a0YMaAMbCs
HAO0 peanvHOIl nPodAeMOIl.

[Tnan MeHsutbl ObUT OTM30K K 3aBEPILEHUIO — YKe BCS CTpa-
Ha ObUTa eMy JomkHa. ViMest moj cBoMM KOHTpoJieM 0Opa3oBa-
HUE U Cpe/ICTBA MH(OPMAIIMU, OH MOT KOHTPOJIMPOBATh YMBI JTIO-
neit. Jliooqu MOTM iyMaTh TOJIBKO TO U BEPUTH TOJILKO B TO, UTO
oH, MeHsi1a, XoTel1, Y100 OHM JAyMasid U Bo uTo Bepmid. Cpej-
CTBa MaCCOBOM MH(pOpMALIAH KECTKO ONPEEIISIIA TEMBI CIIOPOB
Y Pa3MBbIIICHUM.

Korna y uenoBeka HaMHOro OoJblIle IEHEer, YeM OH MOKET TO-
TPATUTh HA CBOM YIOBOJILCTBUSI, — KAKOU €II€ BBI30B OT KU3HU
MOKeT BOJTHOBATh ero? [1Jis JiioAe ¢ MEHTAIbHOCTBIO MTPABSIIErO



KJIacca OTBETOM OyJIeT — BJACTh. AOCOIOTHASI U TIOJTHAS BJIACTh
HaJl IPYTUMU YeJIOBEUECKUMHU cyiecTBamu. MneamvcTsl Obun
0TOOpaHbl 151 CPEICTB MAaCCOBOM MH(OPMALIMU U ISl TPaBU-
TeJIbCTBA, HO JIs1 OCYIIECTBJIEHUsI pealbHOro KOHTposisi MeHsina
oTOUpat TeX, y KOro Obljla MEHTAILHOCTh TPABSIIEro Kiacca.

BONBIIMHCTBO OCTAIbHBIX I0BEJUPOB MOIILTU IO TOMY K€ ITy-
. OHM TIO3HAJIM U300MJTHE U TTPECHITUINCH UM. VIM HykeH ObLT
BBI30B, HOBBIE SMOIIMH, HOBBIE OIIYIIEHUSI. . ., ¥ BJIACTh HaJl Mac-
caMu TIPeBPaTHIIach JIJIsl HUX B 3aXBaTHIBAIOIIYIO UTPY.

OnHu curTam ceOs1 BbIIe OCTaJIbHBIX TofeH. «[Ipasume —Ha-
we npago u Haut donz. Mbwt, 0eeaupol (OGAHKUPHI), U3OPAHDL Ca-
mum Bozom. Maccoel He 3Harom, umo 0ast HUX XOPOWLO U YMO NAO-
x0. OHU HYHCOAOMCSL 8 MOM, UMOObL KIMO-MO UMU PYKOBOOUN
u ux Hanpaeasn. Ilpasumo — Haute 8pOHCOEHHOE NPABO».

[To Bceit crpaHe y MeHsiibl U ero Jpy3eil ObLJIO MHOXKe-
CTBO «JIOMOApIIOB M CCYAHBIX JIaBOK». KoHeuHo, Bce oHU Obl-
JIM YaCTHOM COOCTBEHHOCTBIO W MMEJM pPas3HBIX X03seB. Teo-
PETUYECKH, CYIIECTBOBAJIA J1aXe KOHKYPEHIMS MEX]y HUMU,
HO Ha TMPaKTHKE BCe OHM paboTaii BMecTe. YOeUB 4acTh Ipa-
BUTEJIbCTBA, JIpY3bsi MEHsUIbl yUpeIuii OpraHu3aluio, KOTOpyIo
HazBa LlenTpansubiii [leHexusiii Peseps (uutait Penepaib-
Hbld Pe3epBHbii bank nimm ®PC). Im gaxe He nmpunuioch Uc-
TIOJIb30BATh ISl STOTO COOCTBEHHBIE JIGHBI'M — OHU CO3JIAJIN Kpe-
JWT Ha 6a3e yacTH BKJIAJOB HACEJIeHUS].

Orta opraHuzanys J0KHA ObUIA PeryJrpoBaTh MCTOUHUKU
JIeHEeT W TIPUHAJIekKATh MPaBUTENLCTBY. Ho «cTpaHHBIM» 00pa-



30M HM OAVMH WIEH MPaBUTEIbCTBA, HU OJIUH rOCYAaPCTBEHHBIN
ciyxamui He 6bi1 nomnyiieH B CoBet IMpeKTOpOB.

[IpaBUTENHLCTBO MEpPEeCTaO 3aHUMATh JEHBIU JIsl CTPAHBI
y MeHsibl U Ha4yano UCIOJb30BaTh CUCTEMY OOHOB (IIEHHBIX
3aéMHBIX 00513aTeJIbCTB), padoTaliyio Harpsimyto ¢ LlenTpanb-
HbeIM [lenexHbiM PesepBom. ['apantuen BosBpara 1oira, KOTO-
PYIO MPEUIOAKUIIO MPABUTEIHCTBO, ObIA CYyMMa HAJIOTOB, KOTO-
pyIo oXujau cooparh B HacTymnawoiem rogy. Ho Bc€ 3to 6bu10
MMEHHO TeM, YTO U 3agyMan MeHsia, — yoajiuTh Bce Moa03pe-
HUS OT €ro NEPCOHBI U HAIPABUTh BCE BHUMAHUE HA IPABUTEIIb-
CTBEHHYI0 OpraHU3alfio, KOTopasi He uMesa Obl C HUM HUYero
oOirero, Bpoze, Kak Obl, He mpuyeM. OfHAKO ke 3a KyJIucamu
CLIEHbl KOHTPOJIb OCTABaJICsl MO-MPEXKHEMY B €T0 PyKax.

KoceennbiM 0Opazom MeHsiia UMen Takoe BIIWsTHHUE Ha Tpa-
BUTEJICTBO, YTO OHO OBLJIO BHIHYKJICHO CJIEIOBATh €r0 YKa3aHM-
am. Mensina (Pormmnba) yacto xBacraics: «/laiite MmHe mpa-
BO I1e4aTaTh JAEeHbI'd U KOHTPOJHMPOBATh Ka3Hy rocyjaap-
CTBA M MHe He OyJeT HUKAKOro Jieja 0 TOro, KTo B HEM
OyaeT nmucaTh 3aKOHbI» . EMy OblI0 Oe3pa3iinyHo, Kakas rap-
TS CTOsIa y BJIacTU. MeHs1a KOHTPOIUPOBAJl JEHI — KPOBb
rOCyJapCTBEHHOTO OpPraHM3Ma.

[leyaTHbli cTaHOK Y€ Haxogwics B pykax Mensusl. U Ipa-
BUTEJIbCTBO TOJYYasaO JEHbIM y HEro B3alMbl MO MPOILIEH-
Thl, B3aM€H T'OCYAApPCTBEHHBIX JOJITOBBIX 0OS3aTENbCTB, JIMK-
BUJIHOCTh KOTOPBIX OOECIEeUMBAIUCh HAJIOTaMH, COOMPAEMBIX
¢ rpaxgaH. Bc€ Oompine M Oonbllie TPaTWIOCh Ha JIBTOTHBIE



porpamMmbl U Ha mocoOus 1o Oe3padoruiie. [Tporuio coBcem
HEMHOTO BPEeMEHH JI0 TOTO MOMEHTA, KOT/Ia PABUTENTLCTBY OBLIO
yKe KpaliHe TPYAHO BBIIUIAUMBATh MPOLIEHTHI C JIOJIra, He TOBOPS
YK€ O caMOi CyMMe JI0JITa.

MeHsiiich TTpaBUTENbCTBA, MOJUTHUYECKUE TApTUW, HO TIO-
Jutika MeHsuibl He MeHsu1ach. HeBakHO, Kakoe IpaBUTENb-
CTBO OBUIO «Y BJIACTH», KOHEUHAS 11eJ1b MeHsUTbI TPUOJTKAIACh
¢ KaxaeiM rogom. IloauTrka Bcel OCTaIbHOM YacTH HaCeJIeHMS
HUYEro He 3Hauwia. JIIoou miaTwid Hajloru yXke Ha Impejene,
OHU He MOIJIY IJIaTUTh Oosbiie. HazpeBan moaxoasimumii MOMEHT
JUISL 3aKJTI0UMTENIbHOrO X012 Mensina. 10% neHer BcE elng cy-
ecTBOBaIM B (popme MOHeT 1 6aHKHOT. [Toka Jiroqu ucnomb30-
BaJIM HAJIMYHbIE JIEHbTU, OHU ObLITM CBOOOIHBI IMOKYMATh U TMPO-
JaBaTh TaK, KaK UM XOTEJIOCh, — OHU BCE €I1I€ KOHTPOJIUPOBAIIA
B M3BECTHBIX MpeJiesiaX CBOIO )KU3Hb. DTO HYKHO ObLIO U3MEHUTD
TaK, 9TOOBl He BO30YXIaTh MOJO3PEHUIA.

Bosuth ¢ coOoii MOHETBHI M1 OAaHKHOTHI HE Bcerga ObUIo Oe3-
ornacHo. Yeku He MPUHUMAIUCH 3a TpeleslaMu «HEKOTOPOro
1[apCTBa, HEKOTOPOTO rocyaapcTBa». M moromy mén mouck 0o-
Jiee ynoOHOM crcTeMbl. Y MeHsiTbl CHOBa ObLIO TOTOBO peIlieHHe.
Ero opraHuzaiysi «iOBEJUPOB» BbIIaja KaKAOMY IJIACTHKO-
BYIO KapPTOYKY, Ha KOTOPOU OBLIO UM YeJIOBeKa U UAeHTU(U-
KallMOHHBIN HOMep. ['1e Obl HU ObLIa MpeICTaBIeHa K OIuiaTe 3Ta
KapTOyKa, KOMMEPCAHT MOT TO3BOHUTbh HA LIEHTPaJIbHBIA KOM-
TIBIOTEP, YTOOBI TPOBEPUTH HATMUKe KpeauTa. Eciu kpeaut Obut,
BJIaJIeJiel] KAPTOYKU MOT MOKYTAaTh CIOKOMHO, KOHEYHO, B OIpe-



nenéHHbix mpenenax. (B Poccun nmoka HeT kpedummvix KapToUek,
y Hac — denosumnvwle — B.K.).

Bhauane moasM ObUTO MO3BOJEHO TPaTUTh KPEIUTOBAHHBIE
JIeHbI'M TOJIbKO B HEOOJBIIIMX KOJIMYECTBAX, U €CITU TOT KPEeIUT
TIoraiascs B TEYEHUE TOrO K€ Mecsla, TO He B3UMAJIUCh HU-
Kakue TPOIEHTHL. JTO ObLJIO MPEKPACHO IS TeX, KTO padoTas
3a ornpeneneéHHyo 3apmary. Ho kak ke ObITh ¢ MpeArnpruHUMa-
TessiMu? VIM HyXHO ObLJIO YCTaHABJIMBATh CTAHKH, 3aKYTaTh Chbl-
PbE, IPOU3BOAUTH TOBAPHI M TUIATUTH 3apIuiaTy pabounm, mpoa-
BaTh IPOM3BEAEHHBIM TOBAp. M TOJIBKO MMOCIIE 3TOr0 OHU MO
OIUIATUTh KpeauT. Eciu 3TOT CpoK MnpeBbillian Mecsil, Ha KpeauT
Hasaranoch 1,5% 3a kaxapiii Mecsl oTcpouku. M1 B cymme 310
noxoauio 1o 18% B ron. Y npennpuHuMareseid He ObUIO Apyro-
O BBIXOJIa, KpOMe Kak M00aBiATh 18% K 1eHe MpoaXu Ux TO-
Bapa. Ho st nenbru — 1.e. 1o0aBouHbIN KpeauT 18% — HuKomy
He ObUTH CCYKEHBbl, a 3HAUUT, X IPOCTO He ObUIO B OOpAIlIEHHH.
B macmrabax Bceit cTpaHbl niepe/1 MpeANpPUHAMATENSIME CTOSIIA
HEBBINIOJTHMMAS 3aa4a 3ariaTuth $118 3a kaxjpie ccykeHHbIE
M $100, HO 31U HonoHUTENBbHbIE $ 18 HUKOrIAa He ObLIM BBEE-
HBI B CUCTEMY, OHH ITPOCTO HE CYILECTBOBAJIN.

MeHsina 1 ero Jipy3bsi emié osee yIpourin CBOe MOJIOKEHNEe
B oOmecTBe. Ha HUX cMoTpenu Kak Ha ornopy HaaexkHocTH. Bee
UX BBICKa3bIBaHU s, OTHOCAIIMECS K 00/1aCTh (DUHAHCOB U 9KOHO-
MUKH, BOCIIPUHUMAJIUCh C PEJIUTMO3HBIM nouTeHueM. Ilox rue-
TOM BC€ OoJiee BBICOKMX HAJIOTOB MHOTHE MaJieHbKHE (PUPMBI pa-
30puinCh. [ MHOTHX 00JIacTel IeATeIbHOCTH HaYai TpeOo-



BaTh CMEIUAJIbHBIE JIMIIEH3UM, ¥ TAKUM O0pa30M OCTAIOIIAMCS
JEWCTBYIOIUME (pUpMaM OBLIO yKe TPYIHO 3aHUMAThCS STUMU
BUAaMu Ou3Heca. MeHsute mpuHaaiexan (Wi UM KOHTPOJIU-
POBAJIKChH) BCE KPYITHbIE KOMIAHUH, Y KOTOPBIX ObUIM COTHU (pU-
JuaioB wiv nouepHux dpupMm. Kazamock, yrto Bce 3T (pUpMBI
KOHKYPHPYIOT MEXIy COOOM, OMHAKO ke MeHsiia KOHTPOIUpO-
Bas1 ux Bce. Co BpeMeHeM Bce OCTaTbHbIe KOHKYPEHThI ObLITH BbI-
HYXJIEHbl YCTYIIUTh W 3aKPbITh CBOM INpeanpusaTusa. CaHTeXHU-
KOB, IJIOTHUKOB, JIEKTPUKOB U OOJIBIITMHCTBO APYTUX MEITKUX
MPEINPUSITUI TTOCTUIJIA TA ke YYacTh — UX MOMJIOTUIIA KPYITHbIE
KOMITaHWH, TIpUHa yIexKamue MeHsie, 3a KOTOPbIMU Bcera Obl-
JIa IOJ/IEPKKA MTPaBUTENIbCTBA.

MeHsiia cTpeMUICs K TOMY, UTOOBI €r0 TUIACTUKOBbIE KApTOU-
KM TIOJTHOCTHIO 3aMEHWJIM MOHEThl M OaHKHOTHL. Ero ruian Obut
CJIeYIOIMM: KOTJ]a BCE MOHETHl M OAHKHOTHI YIIYT U3 oOpaiiie-
HUSI, TO CMOT'YT MPOJAOKATh padoTaTh TONBKO T€ MPeaIpUsTUs
¥ KOMMEpUYECKHe OpraHu3alluy, KOTOpble OyayT UCIOIb30BaTh
KOMITBIOTEPHYIO KAPTOUHYIO CUCTEMY.

OH 1UIaHUPOBAJI, YTO BpeMs OT BpeMeHH JIIOu OyayT TEPSITh
KapTOUKU U, CJIelOBaTeIbHO, HE CMOTYT MOTPeOsITh, MPOaBaTh
Y MOKYMaTh JI0 TeX MOp, MOKa He MPOMAYT MOBTOPHYIO UIEHTU-
(pukanmio. OH XOTen BBECTH 3aKOH, KOTOPBIN Aajl Obl €My TOJI-
HBI KOHTPOJIb, — 3aKOH, KOTOPBIA Obl OOSI3BIBATT KAXKIOTO 4Ye-
JIOBEKA UMETh UJIEHTU(PUKAMOHHBI HOMEP, BBITATYMPOBAHHBIN
Ha pyke (BceoOIas ynnu3amus ). DTotT Homep ObUT Obl BUAUM
TOJIBKO B CIEITUAJIBHOM CBETE, HICTOYHUK KOTOPOTO ObLT ObI CBSI-



3aH C KOMITBIOTEPOM. Kaskaplii OTAebHBI KOMIIBIOTEp ObLT OBl
CBSI3aH C IIEHTPATLHBIM KOMITBIOTEPOM, TaKuM 0Opa3oM, MeHsi-
JIa cMor ObI 3HaTh BCE 000 BCeX.

Bor u ckazouke konHeu. Kro ciyman, Tor mononen. Ckaska
JIOXKb, HO B HeW (Ha PoTmmipaa) HaMeK — JoOpsIM MOJIOAIIAM

YPOK.



Joarosas yaaBka

«Baw omey, — 011616’0./1,' u 6vl Xomume UCnoaHAMb
noxomu onua eauiezo. On Obin lteﬂ0€€l€0y6uﬁl4(l om Hauana
U He Ycmosn 6 ucmume, ubo mem 6 ném ucmumovl. Kozoa
2o0eopunt OH J109Cb, 2oeopum C60é, ubo on Jicey, u omeuy
JIHCU».

(Mn. 8:44)

«Omom omcud Ovin  uzsecmuwvlli Anxeav. O yoice
OUYMUACSL MYM  apeHOamopom U Kopumapem, Rpuopan
NOHEMHO2Y 6CeX OKPYNCHbIX NAHO8 U WASAXmuyerl
8 ce0U pYKU, 8blCOCAl NOHEMHOZY NOUMU 8ce OeHbzU
U CUAbHO O3HAUUN C80€ NHCUOOBCKOe Rpucymcmeue
8 moii cmpane. Ha paccmosmuu mpex munv 60 éce
CMOPOHBL He OCMABANOCHL HU OOHOI U30bl 8 Nopsidke: 6ce
6AAUNOCL U OPSIXNEN0, 8Ce NOPACNUBANOCH, U OCMANACH
0eOHOCMb 0a NOXMOMbSL; KAK NOCAE NOANCAPA UAU UYMbl,
8b18empuUAcs ecb kpail. U ecau Obl Oecsimb aem euje noJicUuL
mam HHKenb, Mo OH, 6EPOSINHO, 6blegempun Obl U 8Ce
80€800CMBO».

H. B. I'orons:— «Tapac Byb6a».

Kpenut, nonr — 3to meptBas netis ciayr Jliorudgepa, koropoit
OHHM TIPUAYIIWIM YesioBeuecTBa. Kpome Toro, 4to caraHa-absi-
BOJI, IEPEBOJIUTCS C UBPUTA KaK JIKEIl, KJIIEBETHUK, OH eIlle U PO-



CTOBIIMK. VI 9THX IByX Ka4eCTB eMy XBaTHJIO, YTOObI Ha TUIAHETY
HAKWHYTH JIOJITOBYIO y/IaBKY U YBECTH BCE UEJIOBEYECTBO B pad-
CTBO.

Camoe cTparirHoe, 4ero ynaaoch J0OUThCS OAaHKOBCKOHW CH-
creMe BO miaBe ¢ PPC — 310 HaBA3aTh BCEMY YEJIOBEYECTBY
HOBBI W MIOPOYHBIN MOTPEOUTENHCKAN MEHTAJIMTET MO/ JIO3YH-
roM «Ilompeodasii cezo0us, naamu 3a8mpa», — i, KOHEUYHO Ke,
3a KpeauTHble JeHbru. B Poccun momm nasbliie — uzoopenu
moeapuwvlil Kpeoum. A Kpeoum noo npoueHmvl Umeent MmoavKo
O0O0HO NpeoHasHaueHue: 3acmaeums 8ac padomams Ha 61a0enb-
uee OaHKO08, pazopumsv U cOenamsv 8ac NOAHOCMbIO 3A6UCUMbL-
MU Om mex, Y K020 8bl 8354 KPeOunt, noo 3a.n02 C80e20 UMYuie-
cmea. Bcem HyscHo uemrko ysicnums, umo kozoa bauk, npeoo-
cmae.asiem 8am Kpeoum, «3aem», OH Huuezo eam He oaem. On
eauu dxce 0eHbvzu, 8 sUde 8aLLE20 3AN0HCEHHO20 eMY UMYue-
cmaa, oaem 8am 6 0012 U ewje 3a Mo 83blmMaem NPOUEHMbL.
B Ganke, rmyTemM HakaTusl HECKOJILKMX KJIABUII Ha KJIaBUAType,
CO3JIAI0T He JIEHBIH, a JoJIT. B OaHKe ieHer HeT, TaM TOJIbKO Balllv
nonru. Ha Barn cuer BHOCUTCA CyMMa, KOTOPYIO BaM COTJIACH-
JINCh «OJIOJKUTR» 3a Balll oM, Ou3Hec wim 3emino. M, HaunHas
C 9TOr0 MOMEHTA, BbI JIOJKHBI BO3BpAIIaTh €My CYMMY Hecyle-
CTBYIOIIUX «JIEHET», KOTOPYIO BaM «OAOJIKIIIN, TLTIOC TIPOLIEH-
1! Ecau 661 5mozo e coenaeme, mo on modxcem 3adpams saue
UMYUecmso — 3a mo, Ymo OH éam Huuezo He dan. Takum xe
00pa3oM IMPaBUTEIbCTBA, MOIKOHTPOJIBHBIC TEM K€ CaMBIM CH-
JIaM, 4TO U cCaMu OaHKH, JISJAIOT «3aeM», Tiepe/iaBasi HaJIororia-



TeJIbIIUKAM OTBETCTBEHHOCTb 32 «BBITLIATY» OaHKaM TUX HECY-
IIECTBYIOIUX CyMM, B3SITHIX OT MMeHHW Hapona. Ecim u3zobpa-
3UTh MOJOOHOE B (DAHTACTMUYECKOM MPOU3BEICHUH, TO BaM CKa-
XKyT, YTO BbI CJIUIITKOM YBJIEKJIMCh, HO UMEHHO TaKOBa CyTh OaH-
KOBCKOro oomana. JIroople OaHKHOTBI «0O€EIAIOT BHIILJIATATH BJIa-
JeTIbIly TIO ero TpeOOBaHUI0 CYMMY», YKa3aHHYI0 Ha cebe. Kak
Takoe MoxeT ObITh? Eciu st toykeH Tebe cTo pyosieid u s BO3Bpa-
ma Tede cTo pyosier, To s oTaal Tede CTONBKO, CKOJIBKO ObLIT
JOJDKeH, Tak? DTo Tak, eciiv OaHKHOTa B CTO pyOsieil mpeacTas-
JIsieT coOOM Te JIEHBI'M, KOTOPHIMU OHA JOJIKHA SIBJISITHCSL B Ha-
ieM nmoHnManuu. Ho ona umu He siBiisietcsi. Ona — ne 60.1ee uem
00120845 pacnucka, odewanue 3aniamums, m.e. 10Jr. Koraa
THI JIaelllb MHE CTO PYOJIeH, Thl Jaelllb MHE JIOJT, a KOIja s BO3-
Bpariao Tebe 3TH cTo pyorel, To s Bo3Bpaman Tede monr. Kak
MBI MOXEM IUIaTHTh KOMY-TO JICHBI'H, ecii uX Her? BoT 31ech
HYKHO TIOHSITh, YTO IeHbI' KOTOPBHIMHU MOJIb3yeMCSsI — B3AThI
0aHKOM Yy HacC B J10Jr!

Musuiapsl JI0ied roJIOJAI0T, TEPSIOT KPOB, KUBYT B HULIE-
Te U Jake YMHUPAIOT MU3-3a HEXBATKU JICHET, KOTOPbIE SIBJISIIOT-
Cs1 BCEro JIMIIb WUTIO30PHBIMU YKCIaMU Ha SKpaHe KOMITbIOTe-
pa. B 1863 rony Pomuwuab0bl B IOCIAaHUUA CBOMM MapTHEpam
B Huio-Mopke, MpeKkpacHo OMICAIN 3Ty CHTYALHIO:

«Te nemnozue, Kmo 6 cOCMosHUU NOHAMb cucmemy (4eKoe
U Kpeoumos) oyoym mak 3auHmepeco8anbl 8 e BO3MONCHOCHISX
UAU MAK 3A6UCUMBL ONL ee YCAY2, YIMO O SO 2PYNNnbl MONCHO
He 0XHCUOAMb HUKAKO20 CONPOMUBNEHUSL, MeNHCOY meM, € OpYy2oll



CMOpPOHBL, 00AbULASE HACMb AF00€ll, HECIOCOOHBIX NO c80emy
YPOBHI0 YMCMGEEHHO020 PA368UMUSL NOHANb 0ZPOMHbLE NPEUMY-
uiecmea, Komopble Kanuman u3eneKaen u3 3moil CUCembl, ...
Oyoem 6e3ponomHo Hecmi coe Opemsi, B03MOIUCHO, Oadice He No-
003pesast, umo 3ma CUCMEMA He CAYHCUM UX UHIMEPECaM>.

BaHKOBCKasi cucTeMa LIeJIMKOM U MOJTHOCTBIO OCHOBAHA Ha KO-
JIOCCAJIBHBIX MaciTaboB OOMaHe; ee IejIb — 3aKadaieHue, KOH-
TpPOJIb U TIOJABJICHUE JIIofiel. HeT HU4Yero mioxoro B ToM, YTOObI
UMETh eIMHUIY OOMeHa M Ha3bIBaTh €€ JICHhraMu, a B TOM, YTO
€CJIV BJIAJICTbIIbl YACTHBIX OAHKOB — T K€ CaMbIe JTIOJIU, KOTOPbIE
CO3JIAI0T 0OMEH M3 HUYero U OepyT 3a 9TO MPOLEHTHI, TO HAJIULIO
MOIIICHHHYECTBO, 0OMaH 1 Bce HEOOXOAMMOE IS MUPOBOU TH-
paHun. BoT 4TO MBI UMeeM, ¥ TO CTAJIO0 BO3MOKHBIM MTOTOMY,
YTO T€ CEMbH, KOTOPbIE KOHTPOJIMPYIOT OAHKU, TaKKe yIpaBJisi-
0T ¥ MTOJINTUKAMH, U3JAI0IIMMU 3aKOHBI O OAHKOBCKOM JE€ATEb-
HOCTU. DTO MO/ UX TUKTOBKY KYIUIGHHbIE UMH TIPABUTEIbCTBA,
U3/IAI0T HY)XHBIE JUISI HUX 3aKOHBI.

HeBeposATHO 11 TeX, KTO BIIEPBBIC CJIBIIIUT 3TO, HO OAHKU
UMEIOT MPaBO JIaBaTh B KPEUT CyMMY, B JIECATh pa3 MPEeBbIIIIAI0-
IIyI0 CyMMY TEKYIIHMX Ieno3uToB. Kak Mbl yxe 3HaeM — 9TO Ha-
3bIBa€TCs KPEIUTOBAHUEM YaCTUIHBIMU pe3epBamu. [loBTopum
IUTsI 3aKPETUICHUS YPOK U3 TIPEAbIIYIIEH IJ1aBbl: BCSIKUH pa3, KO-
I/1a BH Kj1azieTe pyOsib, PYHT WK Jojuiap B OaHK, BbI J1aeTe I0-
CJIeJHEMY TIPABO MPEIOCTABUTh KOMY-TO KPEIUT Ha JAEBATh (hyH-
TOB WJIU JIOJUIAPOB, KOTOPHIX Y HETO HET.



Jlionu paboTaloT Ha HEHABUCTHOW UM pabOTe 11l TOTO, YTOOBI
«BHITJTATUTH KPEUT HA PUOOpETEHNEe HeIBUKUMOCTH» . Ho uTO
MpeCTaBIsAET COOOM ITOT KPeauT? DTO JOIT, BHITUIAYEHHBIN BaM
6aHKOM B OOMEH Ha TO, YTO Bbl OTJaaUTE eMy elle OOJbIIHiA
noir. Ho — no 3akoHy — Bbl HE MOXET€ MOKPBITh JOJT IPYTUM
nosrom! Takast ceTh B3aMMOCBSI3aHHBIX OAHKOB 11 KOMITAHUI IO
ynpasieHueM MJUIoMMHATOB MCHONB3YET CBOE BIIMSHUE (KOH-
TPOJIb) Ha MPABUTENILCTBO C LIEJIbI0 YHUUTOKEHUSI MEHBIIIETO OU3-
Heca, He OTHOCSIIErocsl K WUTIOMUHATAM, U YCTAHOBJIEHUS BCe-
o0IIel 3aBUCUMOCTH OT M30paHHBIX ceMeicTB. [louyemy mpaBu-
TEJIbCTBO MOCTOSTHHO U3/1aeT 3aKOHBI, KOTOPbIE 00JIeryaoT XK13Hb
Y YBEJIMYMBAIOT JOXOJ KPYIHBIM KOPIOPAIMAM, HO YXYIIIAIOT
YCJIOBUSI U YMEHBITIAIOT PUOBLTH MEHbITIEMY OU3HeCY ?

Hapsiny co cmpaxom nenbru sIBASIOTCS TJIABHBIM OpYKHEM
cinyr Jlionmdgepa 1 OCHOBHBIM CpPEICTBOM KOHTPOJS 3a YeJo-
BeKkoM. IIpocnexnBas pomoCIOBHbIE BEHLIEHOCHBIX KPOBHUKOB
BIJTyOb BEKOB, C JAPEBHEUIINX BpeMeH YETKO MPOCMaTpUBAETCS
cucTeMa OJAJKUBAHUS «JIEHEr», KOTOPbIE MaJIO TOTO, YTO HE CY-
IIECTBYIOT, HO Ha 9TU HECYIIECTBYIOIIME IEHBI'M, KAK MBI yKe TO-
BOPWJIH, elI€ HAYMCIAI0TCS npoueHTsl. [Ipy 3TomM OaHK He Te-
yaTaeT HU OJIHOM HOBOW KYMIOPbI, HE YEKAHWUT HU OJHOW HO-
BOIl MOHETHI U HE MepeMellaeT HU OHOrO IpaMMa JparoleH-
HOIo0 MeTaJljla, HU Ha oiuH caHTuMmeTp! OHM MOMpocTy rnevara-
10T B Balll CYET TO KOJUYECTBO, KOTOPOE OHU COIIACUJIMCh BaM
«ONOMKUTE». OHU CO3/1AI0T «AEHBIM» U3 HUYETo — JIJIsl HUX HU-
4ero He CTOMJIO 3To npoaenars. Ho ¢ atoro camoro MomeHTa Bbl



HauMHaeTe BIILJIAYMBATh UM MPOLIEHTHI 3 3TU «JIEHbIU», KOTO-
pble HUKOT/IAa HE CYIIECTBOBAIM M He OyayT cymiecTBoBarh. OHH
TO W Ha3bIBATIOCH «KpeauT» (Jogepue — B aHIIL. 513.).

Ta xe cuna, moMuHaty, 4to co3aana OaHKOBCKYIO CHCTe-
MY ¥ KOHTPOJIMPYeT Bce OaHKM — CO3JaJla TaKkKe W MOUTHYe-
CKYIO CHUCTEMY, Yepe3 KOTOPYI0 KOHTPOJIMPYET BCE MPABUTENb-
CTBa BCEX CTPaH. DTO MO3BOJUJIO STUM MPABUTEILCTBAM MPOBE-
cTy OAHKOBCKHUE 3aKOHBI, MO3BOJISIONIME UX OaHKaM MO KpaiHei
Mepe /1aBaTh JEHbI'W B JOJT, U 10 KpaliHel Mepe — B AeCATh pa3
OobIIIe CyMMBI, IMEIOIIEHCs y HUX B Jieno3uTax. Ha camom xe
nene — aaxe Oosnbine. Kak Mbl yke roBOpUIIH, KaskAbli pa3, Koraa
Bbl BHOCUTE pyOJIb WJIM JJOJIJIAP HAa CBOM CUET — Bbl JJa€TE UM I1pa-
BO Ha BbIJIaUy KPEIUTA B IECSATH PyOJiel K B IECSITh IOJIAPOB,
KOTOPBIX OHHM He nMeT. CHucTemMa, Tak Ha3bIBaEMbIX, «HEoOec-
NIEYEHHBbIX JeHer» (fiat money) 1 KpeAUTOBaHUE U3 «4aCTUYHOTO
pe3epBa» 03HAYaeT, YTO OAHKU MOTYT CO3/IaBaTh IEHbIM U3 BO3-
JyXa, KOrJia OHM 3TOro 3axXoTAT. HaBonHeHue 3aiiMOB, ¢ KOTOPbIM
TIOCTOSTHHO CPasKaloTCsl JIIOIM, OM3HEC M IPaBUTETbCTBA — 3TO BCE
T€ K€ «JeHbI'M U3 BO3[yXa». [lepcoHasbHble 3aiiMbl, HAIIIOHAJIb-
HbIE 3aliMbl, 3aliMbl « TpeTbero Mrupa» — BCe€ OHU B JEUCTBUTEb-
HOCTH K€ HE CYILECTBYIOT, KpOME KaK B BUJE LU Ha IKpaHaX
KoMIbloTepoB. [logymaiite o cTpaganusx, OETHOCTH U CMEPTSIX,
KOTOpbIE 3TU YHUUTOXKAIOLIME 3aiMbl IPUHOCAT KaK/Ibli J1€Hb,
SBJISAACH OJHAKO MPOCTO YMCJIAMU Ha SKPaHe, HalleyaTaHHbIMU
padoTHrKOM OaHka. U Gosbllie HUYeM UHBIM. BbI npejicTaBiisie-
Te cebe, KaKk U3MEHUTCS MUP, €CITU ICHbIM He OyAyT CO3/1aBaTh



nporieHTh? [Ipexe Bcero, BMHUr Obl M3 OaHKOB cOeXaau Bce
napa3uthl. [TutatenbHas cpena s OaHKCTEpPOB UCUe3Na, U UM-
nepusi POTIIMIBIOB He Tpoaepkayiach Obl U HECKOJIBKO JIHEH,
1 Bce Obl OHM BEPHYJIMCh OTKY/IA ¥ TIOBBUIA3UIIN — B I'PSI3HbIE JIaB-
KM C TofiepkaHHbIM OapaxyioM. Ho GaHKHpB BaM CKaxyT, 4TO
9TO HEBO3MOXHO, 4TO 06€3 HUX BCE CTAaHeT W IUBIIIU3AINS CY-
IIECTBOBaTh HE CMOXKET, — 9TO TOTOMY YTO OHHM XOTSIT, YTOOBI
BBl B 3TO MOBEPUIIU, U N30aBUIMCH Obl HABCETA OT TOW MBICIIH.
Ho 310 BrionHe paxe BO3MOXKHO, XOTSI M OY€Hb TPYAHO — YTO-
ObI COXPAHUTD 3a COOOM MPaBO OECKOHTPOJILHO TeYaTaTh JIeHb-
T ¥ POCTOBIIMYECTBO POTIIWIIBA-CHOHUCTHI TOTOBHI Ha JII0OOE
npecrymienue. [Ipesunentsl JlunkonsH u Kenneny navanu Obl-
JIO BBIMTYCK OECITPOIICHTHBIX JIGHET, HO 00a ObLTN YOUTHI OaHKH-
pamu.

Kaxxgoe npaBUTEIbCTBO MOXKET BBIITYCKAaTh CBOM OECITPOIICHT-
HBle JIeHbrH, Kak 310 Obuio B CCCP, u He muiatuth (paHTaCTH-
YeCKHe CyMMBI I10 MPOIEHTaM YacTHBhIM OaHKaM. Tak U JI0KHO
OBITH — 3TOTO TPeOyeT MPOCTO 3PABIA CMBICI U TIOJIUTHYECKAS
BOJISI PYKOBOJICTBA rocygapcrBa. Ho modemy e Toraa mpaBu-
TEJIbCTBA WUJIM TJIaBHbIE OMIO3UIIMOHHBIE MAPTUHM HUKOTAA HE Jie-
Jaiot atoro? OTBerT:

— MnmomMuHaTH, KOTOpbIe KOHTPOJIUPYIOT OAHKH — KOHTPOJIH-
PYIOT UMM XK€ KOPPYMITMPOBAaHHBIE MTPABUTEIHCTBA U UEPAPXUN
IJIAaBHBIX MOJMTUYECKUX MapTUl, U

— BONBIIMHCTBO M3 «HU30BBIX» MOJMTUKOB B 3THX MAPTHIX
MIOPA3UTENTLHBIM 00Pa30M Jake W He UMEIOT TIOHATHS O JICHeX-



HOW CHCTEME.

«MHe prxoauIoch OOBSICHATH, KaK CO3JAI0TCS AEHBIM JIaXe
1poheCCUOHATIBHBIM «9KOHOMHUCTaM», — ToBopuT . AWk. — A
BaC He pasbirpblBalo. S MOBCTpeYaJICsl C HAXOASIIMMCS Ha NIeH-
cru GaHKOBCKMM MEHEKepOM HECKOJIBKO JIET Ha3ajl, KOTOPOMY
TOJIBKO Ha TIOCJIEAHMX MECSIIaX CBOEH CITyKObI IPHUIILIO MPOCBET-
JIEHUE B TOM, YTO BCE JAEHBbI'M, KOTOpbIE OH CCYXKaJl Yepe3 CBOM
OaHK B TeUeHHe BCeil CBOel Kapbepbl — ObLIIM MPOCTO WILTIOZUEH.
OHu HUKOT/Ia He CYIIeCTBOBaIU B JieiicTBUTeNbHOCTU. B Coenu-
HeHHbIX [lTatax TpUIIIMOHBI JOIIAPOB rOCYJApPCTBEHHOIO J1071-
ra, oOCIyKMBaeMbIX MOTOM M TSKEJIBIM TPYJIOM Hapoja, HaXo-
JATCS B «JIONTY» y «lleHTpaibHoro 6anka» CIIA — denepanbHo-
ro Pesepna. Tak 6b110 3a10%eHO B 1913 rogy areHtamu 6aHKOB-
ckux cemerctB Porimmmiibaa, Pokdernnepa u ap., v ¢ Tex nop ame-
PUKAHCKOE MPAaBUTEJbCTBO OIAKMBAET CBOU «JI€HBIM» y «PDe-
noB». ['maBont depepanbHoro PesepBa B Hacrosiiee BpeMs sB-
nsercs Unmomunatu-Caranuct eBpeid ben bepHapke, KoTopblii
cMeHw1 AnaHa ['puHCIIoHa, NPUHSABILETO, B CBOIO OYEpe/ib, 3CTa-
ety y Ilona A. Bonbkepa. Cuonuct bepHapke BuaHas gpurypa
y macoHOB. OH ocBelaeT puryaisl B boremckoii Poiue, 1 pacro-
JlaraeTcsi JOCTaTOYHO BBICOKO B PUTYyaJIbHOM nepapxuu Mimomu-
Haty. «Deapl» pemaioT BeJIM4rHy npoueHTHou craBku B CIITA —
9TOT (paKT, UMeIMKA PyHIaMEHTaIbHBI 3 (PEKT B MUPOBOU
9KOHOMMKE M3-32 B3aMMO3aBUCUMOCTEN, BCTPOEHHBIX WioMu-
HATH B CBOIO CUCTEMY. Takoi 1IeHTpaIM30BaHHBIN KOHTPOJIb CTa-
HOBHTCS ere 6osiee ynpoIieHHbIM, €M BBl pacnosiaraere KJIo-



YeBbIMU [IEHTPAMH BJIACTH, PEIIEHUSI KOTOPHIX UMEIOT I7100asTh-
HbII 3(pekT, u moacTaBHbIe A Bpoae [ puHcmaHa obecreun-
BaIOT TaKYIO BJIACTb JIs1 UHAUBULYaIOB. CTOUT OOpaTUTh BHUMA-
HUE Ha TO, YTO MEPBbIM U3MEHEHHEM B MOJIUTUKE, TPOU3BEJCH-
HbIM bprutanckum npaButebcTBOM Tonu Bispa Obu10 00BsBIIE-
nue ['maBHoro Kaznaues ['opnona bpayna o mom, umo npoyenm-
Hble cmasku 0yoym oa.nee YCMaHABAUBAMbCS He BbIOPAHHBIM
npasumeavbcmeom — a Koumpoaupyemvim Pomuwunvoom ban-
KoM AHeauu noo pykosoocmeom 300u /{xcopodica.
AMepHKaHIIbl BEPAT B TO, YTO M3-3a cloBa «PenepasibHbIN»
B Ha3BaHuM OaHka — OPDB sBnsiercs yacThio peepaabHOro mpa-
BUTEJILCTBA. ITO JIoKb. DenepanbHbiil Pe3epBHblii baHk He sB-
JisieTCsl HU (pefiepalibHbIM, HU PE3EPBHBIM. DTO KapTelb YaCTHBIX
0aHKOB, KOHTpOJIMpPYeMbIX U3 EBporibl, T ecTh — PoTimnbpaamu
u Nnmomubatu. OH He MPOBOAWJI Ay/IUTOB CYETOB C MOMEHTA
cBoero oopa3oBanus B 1913 roay u Bce ke SIBISETCS UCTOUYHU-
KoM HarmoHajibHoro gonra B CIIIA, n He TOJIBKO.
[MononpobOuee, kak 310 padoraer. Korga mpaBUTeIbCTBO XO-
YeT 3aHATh JEHbIM, OHO M3JaeT TOCYIapCTBEHHOE 00s13aTeslb-
ctBo i «IOU» ([lonroBylo pacnucky) sl OaHKa CKaxeM,
Ha OJIMH MIWUIMApP[ 10/U1apoB. baHk mocse 3Toro nevyaraet Mui-
Jap JOJUIAPOB WU K€ MPOCTO CO3/AET UX HA SKPaHE MOHUTO-
pa. 1o Huvero He crouT 111 PPC, moTOMy 4TO OHM OIJIaYMBa-
10T HE3HAYUTEJIbHYI0 CTOUMOCTD [I€4aTaH!sl B HECKOJIBKO ThICAY
JOJIApOB OoJiee CBEXKUMH «JeHbramu». C 9TOro MOMeHTa ame-
PUKAHCKHI HAJIOTOIIATE IBIIMK HAYUHAET BBIILUIAYMBATh YaCTHO-



My OPC banky NpOLEHTHYIO CTaBKYy Ha MWIIMAPJ J0JJIApOB.
bonee Toro, [Joarosas pacnucka MpaBUTENbCTBA B pyKax «®de-
JIOB» CUMTAETCS] aKTUBOM OaHKa U TIOTOMY MOXKET OBITh CCyXkeHa
B JIECAATUKPATHOM BEJIMYMHE CBOEU «CTOMMOCTH» (B HAIIIEM CITy-
yae — 10 MuuMapIoB A0JIAPOB), AA C IOJyYEHHUEM ITPOLIEHTOB
ellle ¥ Ha 3TOM. DTO CIIydaeTcsl B KaXJI0W cTpaHe Mupa!»!!
Korpna Bbl ujieTe B OaHK U TIOANMCHIBACTE TOTOBOP HA KPEIUT,
pasbIrpeiBaeTCs MOJ0OHOE MOIIIEHHUYECTBO. Baim nom, 3emiis
WM OM3HEC PacCMAaTPUBAIOTCS KaK aKTHBBI OaHKA M OHM IIOTO-
MYy MOTYT BbIJATh MOCIEAYIOIIME KPEIUTHl APYTUM KJIMEHTaM
C UX JAecsaTUKpaTHOM ctouMocTH. C MOMEHTa B3STHSl KpeauTa
Bbl OfIJUKMBAeTe Ballle COOCTBEHHOE Oarorojiydve W IiaTH-
Te 0aHKY 32 TaKylo MPUBWIETHI0. BaHKU UMEIOT TaKXe CUCTEMY
nof HazBaHueM «Kommepueckui baHk», Tpe1oCcTapisonyo um
Oe3rpaHryHbINA MOTEHIMAJ IS ONAKUBAHUS «KaruTaia». Ec-
JM Ke, Aaxe MPU HAJIMYMU TaKUX HeJIerbIX OaHKOBCKUX 3aKO-
HOB OaHK HE MMeeT JOCTATOYHO CBOMX JETIO3WTOB /ISl BbIIAUU
OIPENICIEHHOr 0 3aliMa — OH «3aHUMAEeT» AEHbIY U3 JPYroro uc-
TOYHUKA. TaKOBOMY UCTOYHMKY HYKHO JIMIIb MOJOXUThH JAE€Hb-
'Y Ha JIENO3UT B OAHK Ha KOPOTKMIA MepHOJ] — Ha MECSII], HalpH-
Mep, WIK k€ Ha HECKOJIbKO AHEW, U B TEYEHUE STOr0 BPEMEHHU
0aHK MMeeT MPaBO BHIIATH KPEIUT B JIECATUKPATHOM pa3Mepe
OT CyMMbI, BHECEHHOM 3TUM BHEIIIHUM MCTOYHUKOM. Kak ToJb-
KO C/Ie/laH TaKoW 3aiiM — Halll ICTOYHUK MOXeT 3a0paTh Ha3all
CBOM JICHBI'M TLTIOC MACCUBHYIO MHTEPEC-OILIaTy 3a CBOe Oecrio-
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KOKCTBO.

Het HUKaKUX TPUYHH B 3TOM MUPE JIJIS TOJIOA WJTH OSTHOCTH.
OHU HaMepeHHO CO3JAI0TCS Yepe3 CUCTEMY «JIEHEer» W 3aliMOB,
coznannyio Mimomunatu. LleHTpanbHble OaHKU SIBISIOTCS Ya-
CTBIO OJTHOM Mapa3UTUYECKON CETH, KOTOPbIe TaKke Kak 1 Hed-
TSIHbIE KOMITAHUM KOHTPOJIMPYIOTCSL POIOCTIOBHBIMU Wimiomu-
Hath. bank «MHrapHamHn Carmiemente» B bacne, [lBenna-
pusi u MexayHaponHasi bankoBckasi Komucceus sIBsiioTcst B3a-
MMOJIEHCTBYIOIIMMY OPTraHU3aIUsIMU B TIOJIUTUKE, Ka3aJI0Ch Obl,
BHEIITHE He CBSA3AHHBIX IIEHTPAIbHBIX OaHKOB. OOIIECTBO U T0-
HATUS HE UMeeT, OTKyAa OepyTcs AeHbrd. OHU MPOCTO UMEIOT
KaKyI0-TO CMYTHYIO HJIeI0 O TOM, UTO «ITPABUTEILCTBO» leUaTaeT
YX WIH 4TO-TO B TakoM pope. Ha camom ke fiesne BCE, 3a NCKITIo-
YEeHUEM YacTH JIeHeT, B MUPe MPUXOIUT B 000OPOT Yepe3 YaCTHbIS
0aHKH, Jalolue 3aiiMbl B BUJIE HECYIIECTBYIOIINX «KPEAUTOBY.
Takum 00pa3oM «JIeHBI'M» MPUXOAAT K CBOEMY «CYIIECTBOBA-
HUIO» Kak JIOJr C CaMOTO CBOEr0 Hayajia, MOTOMY UTO «JI€Hb-
T'» BHOCSTCS B 000pOT OaHKaMU, BBIIAIOIIMMHE 3aEM MU «Kpe-
auT». Takum 0Opa3om, 6GaHKU (OKOHYATEJIbHO KOHTPOJIUPYEMbIe
OJIHMMHU U TEMHU XK€ JIIOIbMH ) UMEIOT MOJTHbIA KOHTPOJIb HAJ| TEM,
CKOJIBKO «JEHer» HAaXOAUTCS B HUPKYJISAIUA. A KOJIUYECTBO Jie-
HeT B IIUPKYJISIIAY pelaeT, UMeeM Mbl SKOHOMUYEeCKU OyM JIv-
00 jaerpeccuio.

KTo KOHTponmpyeT, Kak MHOTO «JEHEer» uMmeercs B oOpa-
nieHnu? baHky poTIINIIb-CUOHUCTOB. Ceiluac Mbl paCCMOTPUM
cxemy, 1Mo Kotopou MimoMuHaTi BeKaMu pas3bIrPhIBAIOT «3IKO-



HOMUYECKUE UUKABL»:
CHauana Bbl BbIJJa€T€ MHOTO 3aliIMOB HAa HU3KUX MPOIIEHTHBIX
CTaBKax JJis CTUMYJIMPOBAHUs JIIOel K 3aHSTHUIO y Bac JICHeT.
DTU [ENCTBUS APaMaTUYECKU YBEIMUYMBAIOT KOJIMYECTBO JIEHET
B IIUPKYJISALIAY, UTO JIETAeT UX Oojiee NOCTYIHBIMU ISl JTIOJCH.
DTO yBEJIMUUBAET CIIPOC U IMTPOU3BOJICTBO MPOAYKTOB, CO3AaBas
HOBBIE paboure Mecta. Bo3HMKaeT SKOHOMHUYECKUI «Oym». 1H-
TepecHbI (DaKT, YTO JTIOAM UMEIOT TeHJEHIIUIO ellie OoJblie 3a-
Jie3ath B IOJTH BO BpeMsi OyMa, IIOTOMY YTO OHHM YYBCTBYIOT Ce-
Os1 HACTOJTBKO 3AIUINEHHBIMU B (DMHAHCOBOM ILJIAHE, YTO MOTYT
TIO3BOJIUTH ceOe elre OOJBIINYI0 MaIuHY, OOJIBIIUI JIOM U JTy4-
1Iee BpeMsIperpoBoxkaeHre. Komnanuu 3aHumaior ere 0osb-
1re B OaHKax ISl OKYIKY HOBBIX MAIIMH B COOTBETCTBHH C T10-
BBIIIIEHHBIM «CIIPOCcOM». ONTOBBIE PHIHKU B3PBIBAIOTCS U JTIOIU
WHBECTUPYIOT BCe OOJIbIliE IEHEeT B 9TO MUPOBOE Ka3WHO, Jlaxe
Oeps1 T 9TOTO KPEeOUThL. 3amem, Koz0a smom «oym» 0ocmuza-
em onMUMANbHYI0 MOYKY 0151 bonee 3¢ghghekmuerozo ykyca, Oam-
KU NOO UEHMPANbHbIM KOOPOUHUPOBAHUEM HAUUHAION U3bIMAMb
Oerveu u3 uupkynsyuy. OHU YBEJIMUMBAIOT CBOU MPOIIEHTHBIE
craBku nocpeacteom PepepanbHoro Pesepa, banka AHrimuu
¥ IPYTUX [IEHTPaIbHBIX OaHKOB. BHE3anmHo Macca jieHer, 4To Obl-
Jla B IUPKYJISILMY U TIOKYNKE MPOAYKIIMM OTO3BaHA HA YILIATy
TIOBBIIIIEHHBIX CTABOK OAHKOB, & CaMU OaHKHM MEHSIIOT CBOIO I10-
JIMTUKY Ha MPEIOCTaBIEHUE COBCEM YK MaJIOTO KOJIMYECTBA HO-
BBIX «KPEJIUTOB». B KOHUe KOHU08, «OeHez» U3 UUPKYASUUU 8bl-
eooumcst boavie, uem noOCmMynaem 8 Heé, U Ux yoice He X6ama-



en ONsl NOKYNKU UMEIOUUXCSt npooykmos u ycaye. Jlxoau HaurHa-
I0T TEPATH CBOIO Pa0OTY. DT MOTEPU paOOUNX MECT YBEININBA-
10T 9KOHOMHUYECKYIO JITTPECCHUI0, TOTOMY UTO ITH JIIOAU HE UMe-
10T OOJIbIIIE IGHET Ha MOKYIIKY, KaK W paHblie. He umes opyeoti
pabompwl, 6e3pabomHvle Mepsion c8ou 00Md, UX CemMbli 20100-
Hbl U OU3Hec AonHya. Imu 0oma u OusHec Ovlau npuodpeme-
Hbl HA «3AUMblL» «0eHe2» U3 ceexcezo 8030yxa oankos. beps
Ux, 3aeMWUKU CO2AACUNUCH C MeM, Um0 OAHKU Noayuarom
npaso Ha 0oma u OU3Hec, ecau OHU He OYOYym CE80e8PEMEHHO
naamums. Jlenipeccusi, co3naHHas OaHKaMU, JIAIOT TeNepb UM
MPaBO Ha KOH(PUCKAIUIO BCETO ITOTO PEasIbHOIO COCTOSIHUS: JI0-
MOB, 3€MJIM, COOCTBEHHOCTH, CBSI3aHHOM C OM3HECOM M UMYIIIe-
CTBa — B OOMEH Ha BBIJIaHHBIC B3aliMBl HIYETO OOJIee, YeM Jrcell
Ha 3KpaHe. Kopoue: 6anku datom mHoz20 3aiimos, a 3amem you-
parom u3 060poma cmonvko O0eHee, 4moobl Ux He ObL10 docma-
MOYHO OASl 8LINAAM UM HA3A0. IMO 0aem UM 0CHOBAHUS 05
3AKOHHOIL KPaxscu peanvHozo 00cCmamka Arooeil.

Bce 3T0 Ha3bIBaeTcss — MOLIEHHU4YeCTBO. B nepeom ax-
me 3a0pacvieaemcsi Ha AecKe ¢ KPHOUKOM HAXCUBKA — «OYm» —
3amem s1ecKa ¢ 000bluell nOOMamvléaemcs: 60 6Mopoll cma-
ouu — «oenpeccuu». ITOT MK MAHUITYJISAIUN IPOUTPHIBAJICS
y’Ke COTHHU U JJaKe THICSIUH JIET, HAUMHAsI OT OAHKOBCKUX OTepa-
uui Tamrummepckux Peinapen, k BaBuiiony u panee. 1o LUK,
BCOCABIITNI peasibHbIIA TOCTATOK MUPa B PyKU HUITOKHO MAJIOTO
KOJIMYecTBa OAHKUPOB, M OH BCE eI1ie MPOI0JIKAETC.

Cenyac MmoMuHaTHI IUIAHAPYIOT 3aBEPIINATL CBOM (PUHAH-



COBBIII KOHTPOJIb YEJIOBEUECKOW packl ocpeacTBOM MupoBoro
OaHKa U eOUHOIL 2100A1bHOUL INeKMPOHHOTL eanromoil. T1o ux
3aMbICITy, 9TOT OaHK OyleT KOHTPOJIMpPOBaTh BCe BakHBIE (hu-
HAHCOBbIE pEIlIEHMS, 3aTParvBaoIlMe Kax Iyl cTpaHy. Bamora
B KOHIIE KOHIIOB NIPUBEJET K KOHIY (PU3MYECKUX «HATMYHBIX»
M BCEX JIPYTUX BUIOB JieHer. bpuranckas razera «MeTpo» coo0-
mmna 20 gexabpst 2000 roga o Tom, uto CHHramyp npojiBuraeTt-
s K 3TOMY TTPOeKTY oO1mecTBa 6e3 HanmuHbIX aeHer ¢ 2008 rona

YeM MeHbIlle UMEETCs] BUJIOB IEHET — TeM OOJIbIIe Y Bac KOH-
TPOJIb HaJ] MOHETAPHOM CUCTEMOW. BOT mouemy ObUT BBEZIEH EBPO
BHYTpu EBponeiickoro Coio3a 1 npuiaraercs JAaBjieHue K Mpu-
HATUI0 KaHa/oil amepuKkaHCKoOro 1osuiapa. JTo «1ar Ha IMyTh»
K MHUpOBOM BamioTe. biarogaps eBpo, Hanmpumep, Ipymma HU-
KeM He BbIOpaHHBIX OaHKMpoB B EBpomerickom LleHTpansHOM
banke Bo ®pankdypre (rne HauMHamach OAHKOBCKasl Kapbepa
Porimnbaa) nomyuunna KOHTPOIb HaJ TPOLUEHTHBIMU CTaBKaMU
u (puHaHCOBOM MonUTUKOM Beet EBportbl. KTo — Hu Oyib, korpa —
HU Oy/1b, OcriapuBa 310 ? Mmu monpoOoBai pa3ooparbcs B 3ToM?
Her — Hukto u Hukorga. Ocranock Aeno 3a MajioM — CO3/aThb
Mupogoii Llentpanbheiii bank, B koropom OaHkupsl Wmomu-
HATTOB OYIyT OMpENeNsTh MPOLEHTHbIE CTAaBKU U (PMHAHCOBYIO
MIOJIMTUKY JIJIs1 KaXKJOM CTpaHbl Ha IUIaHeTe. MUpOBOM BalOTOM
CTaHEeT, KOHEYHO ke, JeKTPOHHAsI, IOTOMY YTO 3TO YIPOCTUT
KOHTPOJIb Haj joabMu. [loka, ecim Bbl onepupyere 1eKTPOH-
HBIMU JIEHbIaMH WJIM COBEpILIAETe ONepaIfio ¢ UCIOIb30BaHU-
eM OaHKOBCKOW KapTOYKH M KOMITBIOTEP HE IPUHUMAET €€ — BbI



BCE €I1Ie MOXKETe PaCIUIATUTLCS HAIMYHBIMU. YTO CllyduTcs, ec-
JI1 HE UMEETCs HAIMYHBIX JEHET U KOMITBIOTEP TOBOPUT «HET»
BaIllell KpeIUTHON KapTOuKe WJIM MUKPOYMITY, TIPU3BAHHBIX 3a-
MEHUTh HaJIMuHble? Y Bac He OyJeT Apyroro cnocoda CoBepIInuTh
TIOKYTIKY. '?

B xnure «Tax He /londcno bvimu» [3Bua AWK IHIIET, YTO
AnnyHaku — WMmomuHaTi paboTaiv He TOKJIaaasi pyK Ha To,
4TOOBI CIeJIaTh BCE CTPaHbl 3aBUCMbIMUA OT MUPOBOM (PUHAH-
COBOM M TOPrOBOM CHCTEMbI, KOTOPYIO OHM CO3[ajM W KOH-
TposupytoT. MmoMuHaTaM HaMHOTO TIPOIIe IMKTOBATh U KOH-
TPOJIMPOBATh CBOIO (DUHAHCOBYIO M TOPrOBYIO MOJIUTUKY, Yepe3
pa3IyHbIE CO3/1aBa€Mble UMHU MEKIyHApPOAHbIE OpPraHU3allUu.
[Tostomy Mimomunatu cHavyana co3gam GATT- cornaiieHue
1O «CBOOOIHOUM TOProBjie», YTOOBI OCTAHOBUTH HAIIMOHAJILHbIC
rocyJapcTBa B 3alllUTe CBOEH SKOHOMHUKHU OT UMIIOPTa TOBAPOB,
YHUYTOXKAIOIIMX MECTHbI PbIHOK Tpyna. [To3xke Oblia co3naHa
Bceemupnas Toprosas Opranusanms (BTO), koropas HaxonuTcs
B nutanem Nnmomunatu — [IBenuapun. OHa 3amenuna GATT
U HajieJleHa cefiyac MUPOKUMH TOJTHOMOYMSAMU B HAJIOKEHUU
OTrPOMHBIX IITPad)OB HA HAIMM, KOTOpbIE HE CIENYIOT €€ Ipa-
Buwiam. BTO He 3psi Ha3bIBAIOT SKOHOMHUUYECKUM youiinen. Ctu-
panue ToproBeix rpanui] B EBpone ¢ npuxomom Ooiero Poin-
Ka erie OoJIbIIe UCKITIYMIIO KOHTPOJTb cTpaHamMu wieHamu E9C
3a cBoell skoHomuKon. Keratu, [lIBeinapusi Hukorga He Obuia
aTakoOBaHAa B BOMHAX, IOTOMY KakK sIBJISIETCSI CTPaHOM, OTKya M-
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JIIOMUHATH (DUHAHCUPOBAJIM U TTPOAOIIKAIOT (PMHAHCUPOBATh BCE
BOMHBI! B ncTopnn Bee Tak MpoCTo, KOra 3arjissHellb 3a 3aHaBeC.

Hamm yMHMKM W3 TpaBUTENbCTBA BO TJIABE C «BEJIMKUM
9KOHOMHUCTOM» ['aiiIapoM C OCJIMHBIM YIPSIMCTBOM BTSITMBAJIU
CTpaHy B CWJIKM PacCTaBJIEeHHble XUTpOyMHbIMU WiumiomMuHaTa-
mu. IleperoBops! o npucoennaennu Poccun k. BeemupHon Top-
rOBOM opraHu3zaiuu Beauch 18 .em, ¢ 1993 ropa no 2011 rogn.
Poccus crana unenom BTO 22 aBrycra 2012 roga. 3auem, cripa-
[IUBAETCA 3TO OBUIO CAEIAHO?

W 4TO U3 3TOr0 MOMYYMIIOCh — KOHTPOJIb U TUKTAT CO CTOPO-
Hbl cozaaresied BTO. CornacHO KpUTUYECKOM CTaThe B KypHa-
ne «kcnept» B HosiOpe 2006 rofa, «MakcuMasbHast TeopeTruye-
CKM BO3MOXHasi BBI'O/1a OTE€YECTBEHHBIX MPEANPUATUNA OT MPU-
coequnenust Poccun k BTO paBHa 23 mJipJx A0/IJIapOB B TOI»,
MIPU 3TOM, KaK MUITYT aBTOPHI CTATbU, «MOKHO IPUKUHYTh», UTO
Poccus «oTaacT 4acTb CBOETO PbIHKA, SKBUBAJIEHTHYIO IIPUMED-
HO 90 MuIp A 10/U1apoB B rofiy». Mtoro, 6ananc — MmuHyc $67 Mui-
muappoB! Yro 3a atum crout? 'anapoBckue YMHUKHM CUATATh
He ymeT? Ymelor, u elg kak ymeror! Ho iyudiie Bcero oHu cuu-
TAlOT OTKAThl B CBOMX KapMaHax 3a MPOTAJIKMBaHUE TAKUX pa3-
PYLIUTENBHBIX AJ1s1 cTpaHbl mpoekToB. Ha Poccuio um HarieBats.

Wnmomunate! yepe3 BTO momxHB 00ecrieunTh, 4ToOb Oel-
Hble cTpaHbl «TpeThbero Mupa» He MOIJIM WCIOIb30BaTh CBOU
3eMJIM, JJIs1 TOTO YTOObl HAKOPMUTH CBOM HAPOJIbl, U HE OTKA3bl-
BAJIUCh Obl OT UMITOPTA, KOTOPBIN BHI3BIBAET I'OJIO/ U HUTIIETY ITy-
TeM YHUYTOXEHUsI MECTHOW 3aHSTOCTH. Bcst OONTOBHS O TOM,



qto, Harpumep, Adpuka He MOKET cam ceOsl POKOPMUTD SIB-
JIeTCA KpaliHe CMEXOTBOPHOM M HAPOUYMTO HaBA3YMBOU. Adpu-
Ka MOXET HaKOPMHTh OOJIBINYIO YacTh Mupa. JIIOq1 UCITBITHIBA-
I0T TOJION U3- 3@ TOTO, YTO IUIOJOPOAHbIE 3€MJIM UCIIONb3YIOTCS
He J|J1s1 HATIOJIHEHU 1 ITYCThIX KETYIKOB, a J1s1 BhIPAIlIMBAHUS TO-
BapHBIX KyJbTYp NpuHajiexamum VimoMuHaTH TPaHCHAIIMO-
HAJILHBIM KOPHOpPALMsIM, MTPOBEACHUS] OpraHu30BaHHbIX Mitio-
MUHAaTaMU OOEBbIX [IEMCTBUIA, UCIIBITAHUSI HA JHOASAX TPH IO0-
monm BO3, pa3padorannbix B LIPY uHpekimonnbix 6one3Hein
(2060ma, CIIN]]) 1 BUPYCOHOCHBIX POK(EIIEPOBCKUX BAKIIHH.

TpaHcHaMoOHaIbHBIE KOMITIaHUU VIJUTIOMUHATH SBJISIIOTCS TTH-
SIBKAMU, BBICACHIBAIOIIIMMHU HACYXO U3 A(DPUKAHCKUX CTPaH JIE€Hb-
I'l, BOBMOKHOCTH U PECYPCHI, IIATAT HUILIEHCKUE 3apIlaThl pa-
OOTHHKaM, Ha UMEIOIIUM APYroi Kakon- 1100 (hOpMBI 3aHSTO-
CTU M BO3MOXXHOCTH camoobecrnieueHuss. OHM SIBIISIIOTCS, €ClU
KOpoue, NocTaBIIMKaMuy reHourga. Ho mockosbKy OHM IIpUHAjI-
JieKaT penTUIbHBIM POAOCIOBHBIM — AHYHaku — VumioMUHATOB,
KOTOpbIE HE 33 yMBIBAsICh TIPUHOCSAT B KEPTBY peOCHKA U THIOT
€ro KpOBb — C KAKOW CTaTH OHU OYIyT 3a00TUTHCS O HYkJIaX JII0-
Jiei, HaJl KOTOPbIMU OHU HAJpyrajuch SkoHoMuuecku? Ilosmo-
MY, OHU paccmampuearom Ar0o0eil maKum dxce o0pa3om, Kak
MHO2Ue Arou cmompam Ha ckom. 1o BHIBECKOW TOTO, UTO
TUlaHeTa He MOXeT cebOs1 oOecrieunTh muTaHueM VumoMUHATBI
BCE aKTUMBHEW BHEIPSIOT B CO3HAHUE JIOEN O HEOOXOIUMOCTU
BbIpanBanus ' MO npogyKTos.

Kak yxe s nucan B ceBoer kKHUre «I1o HaMm 3BOHAT KOJIOKOJA.



Towm I», ...[115 nponBrkeHUs HA MUPOBbBIE PHIHKY NOTEHIIUAb-
HO-OIaCHOM ITPOAYKLIMY, HaJ0 co3aaBarh MUl V1 B KopoTKOe
BpeMs UX CO3AAIIN.

Mu@ nepBbiii: 63 reHeTHYeCKU-MOTU(pUIIMPOBAHHBIX MPO-
ayktoB ('MO) Henb3s OyaeT MPOKOPMUTD MOCTOSTHHO PACTyIIee
Hacesienue 3emuid. [locmorpute Ha cTtpanbl Adpuku, rjae Hace-
JIEHUE yMUpAeT OT HEXBAaTKHU €jbl — TaK MPENoAHOCAT mpodiie-
My cropoHHukr 'MO, onHako 310 JiykaBcTBO. B KanurtanucTu-
YecKoM OOIIeCTBe, BO BCe BpeMeHa, jaaxe, korga ['MO He cyiie-
CTBOBAJIO, BCeryia ObLIO MEePenporM3BOACTBO MUTAHMUSI, HO YTOOBI
IIeHBl He MaJIajii Ha CBAJKKM BBIOPACHIBAIOTCSI OKOJIO TIOJIOBUHBI
CaMbIX Pa3lMYHbIX MPOAYKTOB. Tak 4TO HET MPoOIEeM C Kolrude-
CTBOM TMPOAYKTOB, JIJIs1 TOTO YTOOBI IPOKOPMUTH BCE HACENICHHE
TUIAHETHI, @ MPOOJeMa COCTOMT B TOM, UYTO Yy JIIOIEH HET JEHer,
4yroOBl UX Kynuth. ¥ kax moavko é CIIIA nauunarom ecayx
3a0yMbl8aromcst 0 NOMOWU 20100A0UUM, 3HAYUM, HA 20pU-
30Hme masuam 00avulue 0eHb2IL.

Hctopusi He 3HaeT HU OJHON 0eCKOPHICTHON amepw-
KaHCKOW ryMaHuTapHoi nomouru. Bo Bpems Bropoii Mupo-
BOU BOIHBI, KOT/Ia Ha KOHY cTosi1a cyap0a Bcero mupa, CIIA mo-
craBisiim B CCCP TyleHKy, Ofiek/y ¥ BOCHHYIO TEXHUKY B3a-
MEH Ha 30J10T0, KOTOpbIM CTaIMH pacIuIaTWICS CIIOJIHA U BOBPE-
M.

[TocmoTpuTe, Kak aMepUKaHIbl OOCTABISIOT I'YMAHUTAPHYIO
MOMOIIIb YEPHOKOXKUM JETSM: BHauajle YCTPauBaloT LEJIOe 10y
¢ mokasoM ororpaduii roJIOAHbIX AETEU, MOXOXKUX HA CKeJe-



ThI. 3aTeM, OJIarOTBOPUTEITbHBIE OPraHU3AIIUN COOMPAIOT MUJLJTH-
OHBI JIOJUIAPOB C JOBEPUUBBIX AMEPUKAHIIEB, HO OCHOBHOM BKJIA]l
Jenaetr, KoHeuHo, npaButesnbcTBO CIIIA. OpHako 3TM JeHbIU
HE MOKUJAI0T AMEPUKH, HA HUX 3aKyNalOTCs TOJIbKO aMEPUKaH-
CKH€ MPOAYKTHI, T.€., UAET OTKpbITasi AOTALMSI CBOEMY arpap-
HOMy cektopy. Ho at0 eme He Bee. I'ymanumapnyro nomouss
amepukanywvl He pa3oarom, a npodarom. I1ponaiotr no cedecro-
MMOCTH TOM CTpaHe, B KOTOPOil cBupencTByeT ronoa. Huskas ne-
Ha OBoIIIeH, (PPYKTOB, MsICa pa30psIET MECTHBIX (pepMepOB — OHU
HE B COCTOSIHUU KOHKYPHUPOBATh ¢ BalllMHI TOHOM, 1 caMu BCKOpe
NIepeXoAT B pa3psiji HUIIUX U rosiogHbix. Ho 3auem y AMepuku
MOKYIAaTh TaKyl0 CTPaHHYI0 T'YMaHUTApHYIO MOMOIIb? A, 3aTeM,
410 B ciyvae otkasa CIIIA 3aitmyTcs npaBaMu yesoBeka B 3TOM
rOJIOAAIONIEN CTpaHe, U MPaBSIIUI PEKUM C TIOMOIIBI0 «MUPO-
TBOPYECKUX» CHJI Oy/IeT CMeIlleH. A y’K HOBOE MPaBUTEJIbCTBO,
€CTECTBEHHO, HE OTKAXKETCS OT aMEPUKAHCKOTO ITPOBUAHTA U MU-
noceprausi. OHUM CIIOBOM, MPOOJIEMBI MUTAHUSI HA CAMOM JieJie
HE CYIIECTBYET, €CTh TOJbKO MpOoOIeMa OTCYTCTBUS JIEHET y Tro-
JIOJAOIIEro HapoAa. DTO K BOMPOCYy O MU(e, YTO YeJIOBEYECTBO
6e3 TpaHCTeHHbIX MPOIYKTOB 0XKUIAET TOJIO], & HA CAMOM JIeNe
B MUpe HaOJI0IaeTCs MePErPON3BOJCTBO MPOAYKTOB, U3JHIITKA
KOTOPBIX BHIOPACKIBAIOTCS MTPOCTO Ha MOMOWKY. Ho 00 aToM mpo-
JYKTOBBIE MarHaThl MPEANOYUTAIOT YMATIYUBATb.

Mud Bropoii: 'MO npoayKThl cOBEpIIEeHHO He onacHbl. Erie
Kak onacHbl! M 370 He pa3 TOKa3bIBAIM YUYEHBIX BO MHOTUX CTpa-
HaX, He CMOTPSI Ha PeasibHyI0 YTPo3y UX KU3HSAM. A MHOTHE yxke



MOTUIATUJIMCh CBOEH JKU3HBIO U 37I0pPOBbEM, 3a TO, UTO OOHAPO-
JIOBAJIY MPAB/y He MOOOSTUCH TPOTUBOCTOSITH OUCTUHE CTPAIll-
HOW M OecCIOIaHON CAaTAaHMHCKON CUCTEME BParoB pojaa 4esio-
BEYECKOr0, TOTOBBIX PaJy MPUOBLIM cleaaTh OONBHBIMUA U YHH-
YTOXKUTh MUUTUAP/BI JIIOJEH . . .

Korna eBpornenckue cTpansl yIUIM U3 CBOMX KOJIOHUH IO BCe-
My MHpPY U JApOBAJIM UM «HE3aBUCUMOCTb», OHU CAEJAIN ITO
TOJIbKO «Ha [MOBEPXHOCTW», TOBOPUT Ha JIEKIUAX U UILeT [I3Bu
Ajik. dusnueckass OKKyMaiys UHOCTPAaHHBIMU apMUsIMU ObLjia
CMeHeHa Ha (PMHAHCOBYIO OKKYTIAIUI0 OaHKAMHU, Y TUIAaH COCTOUT
B BO3BpAIlIEHNH K (PU3NYECKOUN OKKYMAIIMU MOCPEICTBOM TPaHC-
HaroHasioB 1 OOH. [I. Aiik roBopurt, 4to ['uOpuaHbie poao-
croBHble MInmoMuHATH Yepe3 ceKpeTHbIe OOIEeCTBa MPOIOIKA-
10T KOHTPOJIMPOBATh OOJBINIMHCTBO «HE3aBUCUMBIX» a(DpUKaH-
CKUX, azuarckux u FOxHo- u LleHTpanbHOaMepUKaHCKUX JIUe-
poB. 1 Ha camoMm pene, KOHTposiupys cuctemy, MiumomuHatu
KOHTPOJIMPYIOT UX BCEX, AK€ TEX HEKOTOPbIX, KOTOPbIE HE Ha-
XOJSTCS Y HAX « B KapMaHe.

W 310 Te nuaepsl, KOTOpbIE COMIACHIMCh Ha Tiepeaady ypo-
’KalHBIX 3eMeJb TpaHCHalMoHataM. CBOeMy Hapojy OHHM CKa-
3aJI, 4TO Y HUX Oy/leT BO3MOXKHOCTh UMIIOPTUPOBATH €1y (KO-
TOpPYI0O MOTJIM OBl BBHIPAIIMBATH CAMH) Ha «JIECHBIH», BHIPYYEH-
HbIE CTPAHOM OT KCIIOPTA PECYPCOB U MPOIYKTOB NMOTPeOIeHUSI.
Ho nena Ha 3TM NpPOAYKThl YCTAaHABJIMBAETCS HA ONTOBBIX IMPO-
JYKTOBBIX ppIHKax EBponbl 1 AMepuku. umioMuHaTH, AUKTYIO-
11ee 1IEHbl Ha TPOIYKTHI, IPOJaBaeMble CTPAHAMU «TPETHETO MU-



pa» — OHU MOT'YT MIOCTABUTh MX Ha KOJIEHU KOrja 3axotAr. Jluae-
PbI-MapUOHETKM TUX CTPaH PEAKO MPH 3TOM CTPAJAIOT, TaK Kak
OHH XOPOIIIO OIUIAYMBAIOTCSA 3a Ciiy KO0y pakoHy.

Kontponb Hax Bcemu u Best! [IpogykTel, onexa, JekapcTBa
He(Th, HAPKOTUKH. .. Y uepe3 KOHTPOJIb MUPOBOMY COOOIIIECTBY
HaBSI3BIBAETCSl MX BOJIS OT OT/AEJNBHOIO 4eJlOBeKa, rocyJapcTBa,
KOHTMHEHTA M IUIaHeThl B 1ieJoM. Bce Haxonstcsi moj Kosma-
KOM, a TOYHEE M0J, KUIIOW NyJ0-MaCOHCKOM MUPOBOM uTh. Ha-
npumMep: VIumoMyuHaT Ha3HAYAIoT 1IeHbl HA He(Th, IOTOMY YTO
oHM KOHTponupy1oT uaepoB OIIEK u Bce HeTsAHbIE KOMITAHUU.
Caexuil mpuMep: /1Sl TOTO YTOOb «HarHyTh» Poccuio B 2014 ro-
ny apabckue reiixu no ykazanuto CIHIA (uyurait PoTmmibsaos)
cOpocuim 1ieHy Ha Hedth ¢ 130 10 508.

C 3TuM HEBOOOpa3MMbIM KOJIMYECTBOM MAEHET, YCTPEMHB-
IMIMMCS OT apaOCKUX AWKTaTOpoB B OaHku WmomuHatv, oHU
«BBIOPOCHJIM CBOIO CIEAYIONIYI0 KapTy». OHU 0OpaTuiIuch KO
BCEM CTpaHaM «TPEThero MUpa» M MPEAIOKUIA UM OrPOMHBIE
KPEAWThl HA HU3KUX MPOIEHTaX HJIsSl «[IOIbEMa» UX SKOHOMUKHU
U «MHAYCTpUaIM3ali». 3aKpyTKa COCTOsIA B TOM, YTO OaHKU
WnmoMyHaTH He KeJlaJld BbIILIAThl 3TUX 3alIMOB 10 IPUYUHAM,
KOTOpbIe OYIyT PACKPBITHI HUXE.

CtpaHbl «TPETbEro MUpa», B3SBIIME ST OTPOMHbBIE 3aMBbI
N0/l HU3KKE TMPOLEHTHI, CTOJIKHYJIUCh ceivyac ¢ TaKUM BO3pac-
TaHUEM IO BBIIUIATE CBOMX JIOJTOB, YTO HUKOTAA HE CHOCOOHBI
Oy/IyT BBIIIATUTDH JIa)Ke TPOIIEHTHI, He TOBOPS YKe 00 OCHOB-
Hou cymMe. Yepes cBo€ TBopeHne — MexayHapoaHsii MoHe-



tapabiii Pony (MM®) u Muposoii bank MiimoMuHats! TpedyioT
OT 3TUX OTATOIIEHHBIM JIOJITAMU, HUIIUX CTPaH COKPATUTh CYO-
CUJIMU HA €/1y W 3/IpaBOOXPAHEHUE U «PEeCTPYKTYPU3UPOBATH»
CBOIO 9KOHOMUKY B COOTBETCTBUM ¢ UHCTPYKLUAMU MB® u Mu-
poBoro banka. Ha npyrux ycinoBusix 31u 6aHKM KpeIUTH HE Ja-
10T HUKOMY. Eciii mpaBUTENbCTBA HE CAEIAIOT 3TOTO — OHU HE TI0-
Jy4yaT JajbHeuIIen «noMomu». K HacTosieMy MOMEHTY 3TU
CTpaHBbl YK€ He MOTYT MOBEPHYThCS K CAMOOOECTIEYEHHIO, TOTO-
My YTO TpaHCHalMOHaIbl U MexayHapoaHas (puHaHCOBasi Ma-
(usi, GaHKCTEPBI, KOHTPOIUPYIOT OOJBIIYI0 YaCTh YPOKAWHBIX
3eMeJIb M1 OHU CTOJIKHYJIUCh C OFPaHUYEHUS] MUPOBOM TOProB-
JIM ¥ yriator nonros. Yto ciyunsocs? Jlooau ronoaarnor, u Jio-
001 Juziep, OPOCHBINNI BHI30B, OAHKCTEPHI, HEMEJICHHO BTSTH-
BAaIOT €0 CTPaHy B KPOBOIPOJUTHYIO BoMHY. HO OHM Ha 3TOM
ernie He 3akoHYMIH. [ToyeMy Obl UM He IOTpeOOBaTh YILIATHI 1071
roB C¢ 3Tux crpan? Jla mo To ke camMod MpUYUHE, 10 KaKON
OHH HE XOTST, YTOOBI MHOTHE JIIOJIV B MHYCTPUATBHO PA3BUTHIX
CTpaHax PacCUYUTAIUCH CO cCBOMMU Joiramu. OHU XOTST UX 3e-
MeJlb U PECYPCOB M KOHTPOJISI, KOTOPbIE 00ECIICUMBAIOT JIOJTH,
a Takxke padoB, KOoTopble (haKTUUYECKH OecIiaTHO OyayT pado-
TaTh HA HUX.

Ceituac BHeapsieTCsl MOJUTUKA «NOCAAONEHUST 001208, TIPU
KOTOpOW 3TU OeJIHBble CTpaHbl MEepe/IaloT MpaBa Ha CBOIO 3€M-
JII0 ¥ pecypchl HaBcerJa B OOMEH Ha «IpoIleHe» JA0aToB. [on-
T'OB, KOTOPBIX HUKOI/Ia He ObLIO, U, KOTOPbIE CYIIECTBYIOT TOJIBKO
B BUJE LU(]P HAa KOMITBIOTEPHOM JHUCKE.



«Takast e TeXHOJIOTHsSI UCTIONb3YyeTCs] U B «OOMeHe — JION-
ra- Ha- MPUPOY», IIPU KOTOPOU OETHBIM CTpaHaM «ITPOIIAI0T»
JIOJITH, €CJIM OHU TiepeAaayT OOJbIlMe Y4aCTKU CBOEH 3eMIIH
OOH ¥ 3KOJIOrMYECKMM areHTCTBaM ISl «CIIACEHU S TUIAHEThD».
Kak mpoHMYHO, YTO BEIMYANIIMM YHUUYTOXUTEJIEM OKpPYXKalo-
nieu cpeapl sapisercs cama nomrtuka MM®, Muposoro banka
1 6aHKoB MIimioMyHATH, KOTOPBIE pa3pylIaloT cTpaHbl TpeTbero
Mupa 1 3aCTaBIAIOT JIOAEH YHUUTOXKATh CBOIO IPUPOAY, BKJIIO-
yasi TPONMYECKUE JIeca, MPOCTO JIsl CBOETO BbKMBaHUSA. U Kak
CTPaHHO, YTO B TO BpeMsl, Korjga OaHKW myao-mMacoHoB Mumo-
MUHATH ¥ TPAHCHAIIMOHAJIOB MPECIeyI0T MOJIUTUKY OMYCTOIIIe-
HUs1 OKPY’KalOIller cpejibl — Te ke camble cemercTBa MumommuHa-
! Bpoze PotimnbaoB u PokdennepoB 3asaBisior, 4To miaHeTa
YMUPAET U MBI JOJUKHBI «CIIacTy €€». CTPaHHO TaKXke, 4YTO MHO-
rie TPYNIbl AABJIEHUS 110 OKPYXKAIOIIEH CpeJle SBISIOTCS areHT-
crBamu VMUmioMMHATH, M HE TOJIbKO MexyHaponHbid PoHp 11
[Tpuponsl. OH BO3MIaBnsgerca npuHueM PUIUNOM U AJIATENDb-
HOe BpeMms mpejcenareseM bunbaepOepra npuHiiem beprap-
nom Hupepnannor. 1o Obi1 BepHaps, KTo mpeiceaTe/ibCTBO-
Baj Ha Bcrpeve B llIBenuu, 4To najna coryiacue Ha B3BUHYMBA-
HUe 1IeH Ha HeTh C ero KaracTpopuIECKUMH IKOJIOTMUECKUMU
nocnencTeusamMu. Ho Ha caMoMm [iene — HUYero CTpaHHOro TYT
HeT. «CriaceHne OKpYXKalollen Cpefibl» MPEBOCXOJHO YCTpanBa-
et VutioMuHaTy, HOTOMY YTO OHO MPEAYCMAaTPUBAET UCIONb30-
BaHME IIeHTPATM30BAHHBIX IMIOOATBHBIX 3aKOHOB M MTpUoOpeTe-
HHE 3eMJIM B OTPOMHBIX MaciiTadax OOobenmHeHHbIMI Harusivin



U APYrUMH areHTcTBamMu MImoMUHATH BO UMS «3alUThl OKPY-
JKauien cpenpl». B3misgHuTe, Kak MHOTO apMUM 3aXBATYMKOB,
CEI0IIMX reHouu/1 B Mectax Bpone Pyannsl u bypynnm pacrniona-
raloTCsl Ha MPUPOJIE U 3aMOBEIHMKAaX BJOJIb IPAHMUILL U BTOPrakoT-
s Yepe3 3T 3eMJIH. 13

Cucrema oTakeHa TaKUM 0Opa3oM, YTO TOT, KTO KOHTPO-
JIUPYET AEHbI'W — KOHTPOJIMPYET MUP, a JEHbIM KOHTPOIUPYIOT
penTuibHble ponociioBHble — Numomubatel. Ho B 3TOM conep-
KUTCA U J0Opast BECTh. ITO O3HAYAET, YTO BCE TU HEpa3pelln-
MBble TIPOOJIEMBI Bpojie OSTHOCTH, JOJITOB U BOWH — HE SIBJISIIOT-
Csl «€CTeCTBEHHOT0» MmpoucxoxaeHus. OHu cpaboTaHbl ISl TO-
ro, 4ToOBI Jierye KOHTPOJIMPOBATh M MAHUITYJTMPOBATh YeJiOBe-
yecTBOM. Ha 3To¥i 1taHeTe XBaTaeT BCEro ISk JOCTaTKA KaxkJIo0-
ro, He TIO3BOJISIATE WM TypauuTh Bac. i TOro, 4toObl HACHI-
TUTh KOTO-TO — He TpeOyeTCsl JPYyrMM OCTaBaThCS TOJIOJHBIMHU.
Tak mouyemy *ke CyIIECTBYeT HUIIeTa MOCPEIr TAKOrO BO3MOXK-
Horo aocrarka? KoHTpoiaupys co3gaHue v OTOKM JIEHET, 3€MJIU
U pecypcoB MIITIOMIMHATOB OrpaHUYMBAIOT BHIOOP U CO3/IAI0T 3a-
BHUCUMOCTD — OT HUX. M B 3TOM [JIaBHYIO POJIb UT'PAET CO3JAaHHBIN
Wy/iesiMU JOJITOBOM MTPOLIEHT.

1 Ycrounnk: I. Aiik — «Benuyaiiimmii Cekper».



CcyaHbli IPOLIEHT —
resHeparop uHQISAIMH

Hcropust 70TOBOrO MpoIieHTa yXOOUT BO BpemeHa BoBuiioHna
OTTYy/Ia MepeKoUYeBaI K erurneTckuM ¢papaoHam, a OTKyJa yxe —
B eBpelckyio Topy.

C TouKHM 3peHus1 MOIIHOCTH BO3JIEHCTBUS Ha CY/ILOY rocyaap-
CTBa, SIBJISICTCS 9KOHOMUUECKULE NPUOPUMEN HAO20CYOAPCMBEH-
Hoz0 ynpaenenus. 11py 3ToM OH sIBJIsIeTCS Hanbosee ObICTPOIEH-
CTBYIOIIMM, YeM TPH MPEIbIAYIINX, KOTOPBIE Mbl pacCMaTprBa-
JIM B JIPYTUX KHUTAX 3TOTO IMKJA. MeXaHU3MBbl 3TOrO ypPOBHS
JIMIIIb UCTIONTHSIIOT PEIIeHUsI BBILIECTOSIINX UePAPXU yIIpaBye-
HUS 110 TIOBOJy TOTO, KaKyl0 U3 CTpaH HAIPaBUTh KYPCOM Pa3o-
pEHUs, a U3 KaKOH, caesaTh 00pa3IioBO IMOKA3aTeIbHYI0 BUTPUHY
OypKya3HO IEMOKPATUIECKUX [IEHHOCTEH.

B pesynbrare 3aMKHYTOCTM Ha UyXJIyl0 KOHIIETITYaJIbHYIO
BJIaCTh Hacenenue Poccun, omHOM U3 caMbIX OoraTeMimx cTpaH
MHpa, UMeIoIel BCE HEOOXOIUMOe ISl YCTOMYUBOTO Pa3BUTHS
6e3 momoIy W3BHe, MpedbiBaeT B HUIeTe. Mbl pacrojaraem
BCeM HAOOpPOM TOJIE3HBIX MCKOMAEMbIX, CBIPhEBOM 0a30ii, MU-
POBBIMU 3amacaMu He(TH, ra3a, YHUKAJIbHOM SHEPreTUYeCKOU
CHCTEMOM, BHICOKOOOpa30BaHHBIM HaceJIeHHeM, KBaJTU(UIIPO-
BaHHBIMU YIIPaBJIEHIIAMU CpeHero 3BeHa. Tak B 4éM ke Je-
70?7 Y Hac HET OIHOTO KOHIIEMIIMK WCIIONb30BAHMST BCETO BbI-
IIeTIOMMEHOBAHHOTO 7151 Oy1ara cCOOCTBEHHOTO Hapoja Ha OCHO-



B€ €/IMHOr0 MPOrpaMMHOIIEJIEBOrO MOAXOJa U JAEP:KaBHOM BO-
. Bmecto 3Toro mbl uepe3 OaroHaMepeHHbIe TOCydapCTBEH-
HBIE CTPYKTYpbl paboTaeM Ha 4yxayio Ham butnerickyio Kon-
LENLMIO YITPABJIEHN 1, KOTOPYIO BHEIPUIIU B CTPAHbl 1 KOHTUHEH-
ThI QHIJIOCAKCHI 110]] PYKOBOJCTBOM MY/I0-MacOoHOB. E€ cyiectBo
HE HY’KHO UCKATh B apXUBaX 3araHbIX CIIETICITYKO, OHO OTKPHITO
U TOXOMUYMBO U3JI0KEHO B bubnmuu u AaéT ycTaHOBKY XO03s€BaM
HoxTpunsl «Bropozakonust — Mcann» Ha criocoObl (pMHAHCOBO-
0 MopaOoIIEeHHsI IIEJIBIX CTPaH U HApOJIOB. . .

Wtor 3Toro rioOasbHOrO Y3aKOHEHHOTO BOPOBCTBA IPHBO-
mutcs B qureparype (M. Kennenu, «JleHbru 0e3 mpoiieHTOB
u u"msaimn», Lilalex, [eemms, 1993r.) Cpennecraructuye-
CKU C MCIIOJIb30BaHMEM MEXaHHW3Ma CCYIHOTO IMPOLIEHTA «pa3-
BUTBIE» CTPaHBl €XETHEBHO MEPEUUCIISIOT «Pa3BUBAIOIIUMCS»
100 munauapoos nonnapos, a nOAyYuarOm ¢ HUX 8 eude 803-
epamos u npouenmos 200 mapa! Bot Bam 1 Bech CEKPET «3KO-
HOMUYECKHUX yCriexoB». HeiHermHss1 Poccust — XUBOW MaMATHHK
BCEMOT'YIIIECTBA 3TOI JOKTPUHBI padoBiaieHnst. COmocTaBbTe Ty
«TIOMOIIIb», KOTOPYIO HaM OKa3bIBAIOT U T€ COKPOBUIIA, KOTOPHIE
U3 HAC BBIKQUMBAIOT Yepe3 CCYJHbII MPOLEHT U Oa3upylonecs
Ha HEM CXEMBI MPSIMOTO OrpadJieHrs] CTPaHBbI.

Hoktpuna «Bropozakonus — Mcann» omyommkoBana B Tope,
Berxom 3aBete u B Kopane.

Ecnmu ke Mbl oOparumcsi kK Kopany, ToO HaM cTaHeT MOHSITHO
10 KaKOW MPUYMHE BECh MUP MYraloT HeKoW aOCTpakiuen moj
HA3BaHUEM «HCJIAMCKHI (hyHIaMEHTAIN3M» , IPUBUBAS O€3/TyM-



HO HETaTUBHOE OTHOIIIEHKE K UCJIaMy U, B KOHEYHOM cuéte, K Ko-
pany. leso B ToM, yro KOopaH Ha S5KOHOMUYECKOM MPUOPUTETE
HAIpAMYIO IIPOTUBOCTOUT BrO/IMKM 1 paclieHUBaeT npe1ocTaBe-
HUE JIHET MO/l MPOLIEHT KaK CaMblil TSKKUM Tpex.

«IIpopoxk Myxammao ckazan: JIpoxasmue na mom, Kmo no-
Ayuaem npudblab OM NPOUEHMO8, KMO BbINAAUUBAEN NPOUEH-
mbl, KMo puKcupyem npoueHmmbvle cOeaku, Kmo s8Asemcs ceu-
Oemenem ux* (Mycaum, Mycaxam, 106). 3abayscoaromes me,
KMo cuumaent, 4mo npoyeHmbol Yeeauuusaron Kanuman 63uma-
rouyezo ux. He cmoum oomanv16amvCsi 8HeUHeli CNOPOHOI 5Mo2o
SABNEHUSL».

Ilomomy 6 Kopane cxazano: «byab NPOKJIST Hyael MOKH-
pawiero 4y:koe MMyIeCTBO MOMyCTy. AJulax pa3pemni
TOProBJII0, HO 3alIPETUJ POCT».

«CIIOBHO 4Y€pBb, MPOLIEHTH! MOATAYUBAIOT TE€X, KTO MPOU3BO-
JIMT TOBAp, U, B KOHIIE KOHIIOB, CIIOCOOCTBYIOT TIOJIHOMY MCTOIIIE-
HUIO X KallUTaJIa.

Kak rpex nbsHCTBa ABJISETCS HE TOJIBKO IPEXOM MBIOLIETO, TaK
¥ TIPOLIEHTHI — IPeX He TOJIBKO TOTO, KTO MOJIb3YeTCsl MPUOBLIBIO
OT HUX.

Ecau ne coenaeme mak (m.e. He OyOeme ocmepezamvCst HaKa-
3anus Annaxa, He yeepyeme 6 mo, umo NPoUeHm s8A5emcs xa-
pamom, uau yeepyeme, Ho He OMKAN}CEmecs onm NPOYeHmaoa), mo-
20a Aanaxa u Ilpopok Ez0 obwsiesm eotiny npomus eac. Ho ec-
AU packaemecs 6vl, Mo Kanumasn OCMAaHemcs 6 6auux pyKax».



(«Anv-Bakapa», 2/279).

B cootBerctBUe ¢ 3TuM nipuHLUioM «Vcnam 3anperniaer Jio-
Oble MyTU, «BEAYIIME K XapamMy», 3allpeT Ha MPOIEHTHI PacIpo-
CTpaHsEeTCs Ha BCE BUBI JEUCTBUI, TOOYXJAIOIIUX K TPEXOBHO-
My.

«Te, komopvie bepym auxey (npouenm), soccmanym [ Cyo-
HblIl OeHb [, Kak eoccmarem mom, K020 WAaiman C60UM NPUKOC-
HOBeHUeM 0opamun 8 beaymua. Imo um 6 HaKazaxue 3a mo, Umo
OHU 2080punu: ,Boucmuny mopzoens — mo dnce, umo u auxea‘
Ho mopeosnto Aanax oozeonun, auxey sanpemun. Ecau k xo-
My-aub0 [u3 pocmosuwukog] npuoém yeseuiesarue om Annaxa,
U ecau OH NOCIYNUNM CO2AACHO IMOMY YEEULeBaHUI0, Mo emy npo-
cmsamces npoutnvle ezo epexu» (Kopan, Cypa 2: 275).

Benvkwii pycckuii Muctuk u mpopok A. C. IlymkuH, B 00-
pa3Ho# (popme IITyOOKO CUMBOJIMYHO BbIPA3WJ CBOE OTHOLLIEHUE
K POCTOBILIMKAM:

becenok noo ceos noocas ceoe Konvimo,
Kpymua pocmosuwiuka y aockozo ozus.

TIopauuii kanana xcap 6 Konuenoe KoOpvlmo

U nonan na ozne neuenwlii pocmosuyuK.

...Cell Ka3nu cmoica geauk:

0Oono cmsicanue umes acezoa é npeomeme,
7Kup donxcnuxos ceoux cocan ceit 3101 cmapuk
U ux 6e3xcanocmuo kpymua Ha eauiem ceeme.

Y1oObl MNOHATH IIyOMHHYIO CYThb CCYAHOTO TPOLIEHTa



u (no IlymkuHy) «IIynoro pocra» MyJa0-3anagHoi [MBUIIN3A-
LM, Mbl JJOJKHBI OTBJIEYbCS] HA PACCMOTpPEHHUE TPEX Pa3HOBU/-
HOCTEW pocTa, UMEIIMX MECTO B MUpo3aaHuu.

KpuBas ecrecTBEHHOro pocra XapakTepHa ISl )KUBOTHOIO
U PaCTUTENILHOTO MHpa, JJIsl yesnoBeka. YenoBek OBICTPO pac-
TET B MJIQIEHYECTBE M IOHOILIECTBE, HO mocie 20 Jer poct
NPAKTUYECKU MpEeKpaliaeTcsi U MPOUCXOIAT JIMIIb KAYECTBEH-
Hble U3MEHEHUs] OpraHu3Ma. AHAJOTUYHbIM 00pa3oM, Mpedbl-
Bas B J1afy ¢ bruocdeport 3emin, T0KHO ObUIO Obl pa3BUBATh-
ca n YenoBeuecTBo BMecTe ¢ (POPMUPYEMBIMU UM TEXHOJIOTHSI-
mu. [Ipenensl pocra 3a€ch ONpeaesioTcs OrpaHUYEHUSIMA CHU-
3y (yAOBIETBOpeHue AeMorpaduyeck 00yCIOBIEHHBIX TOTPeo-
HOCTE! IPOKUBAIOIINX ) U OTPAHUYEHHUSIMU CBEPXY, YTOOBI N30e-
KaThb CAMOYHUYTOKEHHUS YEJIOBEUECTBA (COXPAHEHHUE OKPYXKalo-
meit Cpenpl, orpaHndeHHast OnocgepHast JOMyCTUMOCTh Pa3BH-
Ts1). OrpannyeHue cBepxy YenoBeuecTBo, Kak €MHbIN 1IEI0CT-
HBII OPraHu3M, JI0J)KHO OCMBICIUTD [0 MEPE CBOETO IyXOBHOT'O
pas3BuTus. OQHAKO, CErojIHS Mbl MMEEM CUTYALIMIO, KOT/Ia Y 3TOrOo
MOHCTpa, o uMeHu Yenosedyeckoe OOIIECTBO, C MO3ramMu Aajie-
KO He BCE B MOPsIIKE. DTO ObLIO MPOCTUTENIBLHO, KOT/1a OH ObLIT Ma-
abiom. Ho ceifyac oH, TO 3aHMMAETCSl YIEHOBPEAUTEILCTBOM,
TO, TpeOBIBasi, IO CYTH, BHYTPH YHUKATBHOTO KOCMHUYECKOTO KO-
pabiisi, KyBaJJOl Pa3HOCUT B IIEMIKM OHY 3a JIPYTOM CHCTEMBI
KU3HEOOeCTieueH s 3TOro KopaoJsi.

[Tpr4rHOM 3TOTO SIBJISETCS CTPEMJICHHE K TMHEMHOMY POCTY,
KOIJja KpUTEpUEM LIMBUIM30BAaHHOCTU M Pa3BUTHS CTAaHOBUTCS



HE pa3yM, a YAOBJIETBOPEHUE CBOMX Mapa3sUTAPHBIX MOTPEOHO-
CTeW, YTO HUKAK He CBA3aHO ¢ pa3BuTveM lymm. B atux nopou-
HBIX TIPE/ICTAaBJICHUSIX, YeM OOJIbIlie CTAaHKOB, MeTajlia, HedTH,
JIEKTPOIHEPIUX, TEM JIydllle U HUBMWIM30BaHHee. OHaKo, ve-
JIOBEYECTBO B LIEJIOM JIABHO MMUHOBAJIO 30HY JOIYCTUMOIO TEX-
HOJIOTUYECKOTO HACHIIIEHHS ¥ O€3lyMHO UIET MyTEM JIMHEHHO-
r'0 POCTa UCKJTIOUMTENBHO U3-3a MpodieM ¢ Oo1ieyenoBeyeckum
Pazymom.

B 31011 cBs131, U B cBsi3u ¢ [lokTpuHoil «Bropo3zakonus — Uc-
an» 0coO0e 3HaUeHNE UMEIOT TIPEJICTABJICHUS O KPUBOM 9KCHO-
HEeHUUabHozo (WA MPOTUBOECTECTBEHHOTO, 1O IylKkuHy «ca-
MOTO TIJIyHOro») pocTa. DTO Ha NEPBbIX MOPaX HE3aMETHBIN
POCT, TIEpeXOASsIINI Ha ONpPeAeIEHHOM dTane B JaBUHOOOpPa3-
Hblid. [lo Takou cxeme pa3BMBAETCS PAKOBAsl OMYXOJb IPH Jie-
JICHUM KaKIOW 3JI0KAYECTBEHHOM KJIETKHM Ha JiBe. Bce Mbl moM-
HUM, KaK MEPCUACKHI 11aX HE CMOT BBIIIOJHUTb, KaK €My Ka-
3aJI0Ch, CKPOMHYIO MpOochOy m3o0peratens maxmar. OH mpo-
CWJI TIOJIOKUTh HA NEPBYI0 KJIETOUKY IAXMATHOW JOCKHU OJIHO
3EPHBIIIKO, & Ha KaXIyI0 U3 MOCIeayloIuXx B 2 pa3a OoJblie,
YeM Ha Ipeaplayinyo. Bo3HarpaxaeHue ocTpoeHHOeE I10 3aK0-
HY 9KCIOHEHITMATBHOTO pocTa cocTaBuio Oonee 400 HbIHEITHUX
MHUPOBBIX YpoxkaeB 3epHa. IMEHHO Takyl0 pa3HOBUAHOCTH PO-
cTa Mbl UM€eM B (PMHAHCOBOW CHCTEME, COZIEpKAILEN CCYIHbIN
MPOLEHT. 3a CYET B3UMAHMS MPOLIEHTOB M CJIOKHBIX IPOLEH-
TOB JIEHE)KHOE COCTOSTHUE YIBAUBACTCS YEPE3 ONPEIETIEHHBIE UH-
TEPBAJIbl BPEMEHU Y UMEET SKCIIOHEHIIUAIbHYIO TUHAMUKY PO-



cra. dakTUYecK, MPOIIEHTHI HA KPEIUT — 3TO pakoBoe 3a0oJie-
BaHUE UEJIOBEUECTBA 32 CYET KPeAUTHO-(PMHAHCOBON CHUCTEMBI.
KaxJpIil 1IMKJT MPOCTO HE MOXET He 3aKaHYMBAThCS (PUHAHCO-
BbIMU KPU3MCaMU, BOMHOM, 1€(pOITaMU 1 BOEHHBIMU KaTacTpo-
pamu. [TponomKUTENBHOCTD ITUX LUKJIOB NIEPEPACTIPEIEICHUS
OorarcTBa, ornpeaesseTcsi BEIMIMHON CCYIHOTO MpolieHTa. Bpe-
MsI HeOOXOIMMOE JIJIS IEPBOTO CaMOr'o JJTMHHOTO IEPUOA YIBO-
€HUsI CYMMBI JIEHET Mpu B3uMaHuu 3% rofioBbix — 24 roja, npu
6% — 12 net, npu 12% — 6 netr. C 3TMMU NIepUOAAMU U CBS3aHbI
MIEPUOAbl MUPHOTO CYIIIECTBOBAHMSI Y€JIOBEYECTBA.

W3 3TuX paccykJIeHUil CTAHOBUTCSI OYEBHUJIHO, UYTO KPEIUT-
HO-(PMHAHCOBAsI CHCTEMa Ha OCHOBE CCY/JHOTO IMPOLIEHTA, IO-
CTpOEHHasi B coOTBeTCTBUHU ¢ JloKTpuHOI «BTropo3akonus — Mc-
avi» B IIPUHITUTIC HE MOXKET 00ECTIEYUTh YCTOMUMBOTO Pa3BUTHSI.
[leproap! KpaxoB ¥ MOIBEMOB CBSI3aHBI C BEJIMYMHOUN MO TMPO-
W3BOJTY YCTAHABJIMBAEMOrO CCYAHOTO MpolieHTa. YToOh OKOHYA-
TEeJIbHO yOemuTh YMTaTesisi B HECOBMECTUMOCTH CCYTHOTO TPO-
LEHTa ¥ HOPMAJIBbHOTO €CTeCTBEHHOT'O Pa3BUTHSI IIPUBENIEM €Il
OJIHY aHAJIOTHUIO:

Ecau 6b1 kmo-mo nonodcun nHa cuém 6 O6amk OeHveU 8 pas-
mepe 1 yenm 6 200 pooswcoenust Xpucma noo 4% 20008vix, mo
6 1750 200y o1 cmoz Obl Ha 8bIpYHUeHHble OeHb2i KYRUMb 3010-
moit wap eecom ¢ 3emaro. B 1999 200y on umen 61 5x6usa-
nenm yoice 8 200 makxux wapos. V1 BOT MOTOMY KPU3UCHI, OaHK-
POTCTBA U BOUHBI, KOTOPbIE BCE CIMILYT, SBJSIOTCS HEOThEMJIe-
MBIM aTpUOYTOM COITUATIBHOW CHCTEMBI, TOMYCKAIOIIEH CCYIHBIN



MPOLIEHT.
Ectb J1 anprepHaTHBa 3TOMY 3aBEIOMO KaTacTpO(PUIHOMY
BapuaHTy pa3BuTHUA? Be3ycioBHO, €CcTh OHA, U pa3BEPHYTA Je-
TaJbHBIM 0Opa3zoM B Matepuanax Kounerniuu OO1iecTBeHHOM
BezonacHoctu. VI3n0keHbl 3TV NPECTaBIEHUsI U B YIIOMUHAB-
mmiics Opomnope, n3nanHo B llIBenmy 1 mepen3gaHHON y HAC
Ha PYCCKOM, C Ha3BaHMUEM, ropopsium 3a ce0s Kenneau Map-
rput — «/lenpru 6e3 mponenToB u nHQIAIUI» B Gpormope
JIaeTCsI CXeMa Ha METOJIOJIOTMUECKOM YpOBHE OecrpoOIeMHOro
(pyHKIIMOHMPOBaHKA KPeIUTHO-(PUHAHCOBOU cUCTEMBI. JloKa3a-
HO, YTO CCY[IHBIM ITPOLEHT B HOPMAJIbHOM SKOHOMMKE HOJIKEH
cTaTh (PAKTUYECKU OTPUIIATENILHBIM, T.€. 3aMEHEH Ha HeOOJIb-
LIYI0 [UIATY 32 MOJIb30BaHKE AeHbramu (Kak B Kutae u B Ano-
Huu. — Ilpum aemopa). Jta cxema HCIOIb30BAHUS JCHET K-
BUBAJIEHTA CXEM€ HCIMOJb30BaHUsI BaroHOB. Kaxkaplil 6epeT mx
JMIIb TOTJIAa U HACTOJIbKO, HACKOJIBKO OHM HEOOXOAUMBI eMy
B Iporiecce OOIECTBEHHO Moye3Horo Tpyaa. CerogHsi ke OHU
SIBJISTIOTCS] CPEICTBOM HAKMBBI M paclpeiesieHbl 10 0OpaTHOMY
npusHaky. B HekoTopeix ropogax EBponbl akcniepumeHt ¢ Oec-
MPOLEHTHBIM U IEHbraMU [1aJ1 IOTPSICAIOIINE PE3Y/IbTAThI IOBbI-
eHrst 3(p(PeKTMBHOCTH B SKOHOMMUKE. BoooOI1ie TO B 9TOM 3KC-
NepUMEHTE HUYero HoBoro HeT — B Kurae u Anonun takas ¢u-
HaHCOBas cucTema cyiectByeT ¢ 5S0-X roioB NpoILIOro BeKa.



BeJsmmkoe orpadJienne AMepuKku

B nepBoe BpeMsi cBoero npesusieHTCTBa Py3BenbT aTakoBas
MEHSJ Kak BUHOBHUKOB JeNpeccud. Beppre Wiu He BepbTe,
HO BOT CJIOBa, CKa3aHHble UM 4 MapTta 1933 roma B oOparieHun
K Hapo[y IO MOBO/ly MHAYTYPALIUK:

«Heuucmonaommnule Oelicmeusi MeHAN 3aKAEUMAEHbL CYOOM
00U4eCMBeHH020 MHEHUSL, OHU NPOMUBHBL CEPOUY U PA3YMY HAPO-
oa... Mensnwl nooaedxcam cmeuieHuio ¢ nbedecmand, Komopblii
3AHUMAION 8 XPame Hautell YUSUAUSAUUL».

Omnako 2 roma ciyctsi Py3BensT cienan 6aHKOBCKUI BBIXO-
HOH M IIpUKa3ajl 3aKpbITh Bce OaHkM. [locie yero yactHoe Bia-
JeHUE 30JI0TBIMU CJIMTKAMHU U MOHETAMH, 32 UCKJIIOUEHUEM KOJI-
JIEKIIMOHHBIX, ObUIO OOBSBIEHO HE3aKOHHBIM. Boblnas 4YacTh
30J10Ta, HAXOJUBILASCSA B TO BPEMsI B PyKax CPeJHUX aMEepHKaH-
ueB, Obula B (hopMe 30J0ThIX MOHET. HOBbIN 3aKOH Ha caMoM
JieJie 03Hayasl He YTO MHOe, Kak KoH(puckauuo. Hapymmrensam
rposuio 10-netHee TIopeMHoe 3akimodeHue u mrpad $10.000,
skBuBasieHT $210.000 ceromnsi. HekoTopbie oy He BEpHIM
B YKa3zaHue Py3Besibra. A MHOTME pa3phlBATUCh MEXAY KEIaHU-
€M COXPaHUTh 3apabOTaHHOE TSHKKUM TPYJIOM U JIOSUTbHOCTBIO
K [1PaBUTEJIbCTBY.

TeM, KTO c/1aj1 CBOE 30J10TO, BHIIUIAYMBAIACh (DUKCUPOBAHHAS
neHa B $20,66 3a yHimio. 9Ta KOH(pHCKAIMOHHAsE Mepa OblLia
CTOJIb HETOIYJISIPHA, YTO HUKTO B IIPABUTEJILCTBE HE B35 HA Ce-



0s1 cMeJIoCThb MPU3HAThCS B aBTOpCcTBe. Ha 1iepeMonunu nopnmca-
HUSI TIOCTaHOBJIeHUsI Py3BesbT HeIBYCMBICTIEHHO OOBSICHUI BCEM
MPUCYTCTBYIOIIMM, YTO aBTOPOM JOKYMEHTa SIBJISIETCS He OH
¥ OH ero aaxe He yntai. [laxe Cekperapp Ka3naueiicTBa 3asBu1,
9TO He ObUI O3HAKOMJIEH C JOKYMEHTOM, JIUIIb JO0ABUB — ...
9TO TO, HA YeM HACTAuBaJIM SKCIIEPTHI».

Py3BesbT yoeskaai o01ecTBEeHHOCTh PAacCTaThCsl CO CBOMM 30-
JIOTOM, TOBOPS$1, YTO «KOHCOJIMIAIIMS PECYPCOB CTPaHbl HEOOXO-
JIMMa, 9TOObI BBIBECTH AMepHKY H3 nenpeccur». C OOJBIIONn
TIOMTION OBLJIO OOBSIBJICHO O CO3JIAaHUM HAIMOHAILHOTO XPaHM-
JIMIIA 30J10Ta, Ije Obl KOHIIEHTPUPOBAIUCH BCe OOraTcTBa, KOH-
(prckoBaHHBIE y CBOETr0O Hapoaa HOBbIM MpaBuTeabcTeoM CIIA.
K 1936 rogy cTpouTenbcTBO HOBOIO HAIIMOHAJIBHOTO XPAHUIIU-
ma B @opr-Hokce 6b1710 3aBepiiieHo U B ssHBape 1937 roma tyna
HayaJlo noctynark 3070T10. Orpabnenve Beka OJM3HI0OCh K CBO-
€My 3aBEpIICHUIO.

B 1935 rogy, Kak TOJNBKO 30JI0TO OBUIO COOpaHoO, odwuiu-
AJIBHYIO IIeHy ero pe3Ko moBbicwiii 10 $35 3a yHiwo. OqHako
110 HOBOW, O0J1ee BBICOKOM 1IeHe, MPOAaBaTh 30JI0TO UMEJTH ITPABO
TOJIbKO MHOCTpaHIIbl. BaHKUpBI ke, 3apaHee MOMy4YuBIIME TIPe-
JOYTNPEKAEHUE O TPAAYIIEM KpU3Kce, CKYUBIINME 30JI0TO T10 11e-
He $20,66 3a yHIMIO, a 3aTeM BbiBe3lIHe ero B JIOHIOH, umesu
BO3MOXXHOCTh BEPHYTb €ro 0OpaTHO U MPOAaTh AMEPUKAHCKOMY
NIPaBUTENbCTBY 110 1ieHe $35 3a YHIMIO, OTYyYUB TPH 3TOM TIO-
gyt 100% n0Xxo0M, B TO BpeMsl Kak CpeIHeCTAaTUCTUIYECKUI ame-
pUKaHel| rojiofal.



XpaHUuILEe 30J710Ta HAXOAUTCSl B LIEHTPE BOEHHOI'O rOpojiKa
®opr-Hoke B 30 MWIAX K 10r0-BOCTOKY OT JIynBuiuid, mrar Ken-
TYKKH. DTO CTOJIb 3aKPBITOE 3aBE/IEHUE, YTO J0 CUX [Op HU OUH
MIOCTOPOHHUI He ObUI JOMYyIleH BHYTPb, HECMOTPSI Ha TO, YTO
KOHI'PECCMEHBI U3 TOjIa B TOJl CTpOYaT MUChMa C IPOCKOO JIOITY-
CTUTb CI0/Ia ChEMOYHYIO TPYIIITY.

Koraa 13 suBaps 1937 rona 3010T0 Havaso coja nocTynaTh,
ObLTM TIPUHSATHI OecrperieIeHTHbIe Mepbl 0e30MacHOCTH. Thics-
i O(pUIUATLHO MTPUTTIAIIIEHHBIX JIMIT HAOTIONAY 32 IPUOBITHEM
noesza u3 9 BaroHos 3 PunagenbUU B CONPOBOKACHUN BO-
OPYKEHHBIX COJIIaT, TOUYTOBBIX MHCIEKTOPOB, CEKPETHBIX areH-
TOB ¥ OXPAHHMKOB C aMEPUKAaHCKOIO MOHETHOTO /iBOopa. Bce BbI-
DJISI/IENIO KaK OrpoMHasl TeaTpasibHasi MOCTAHOBKA — COOpaHHOE
CO Bce AMEpHMKH 30JI0TO COCPENOTAYABAIIOCH B OTHOM MECTE,
NPEANONIOKUTEIBHO IS MOJIb3bl OOIIEeCTBA. 3aTeM ero 3arepiu
B ®opr-Hokce. OnHako Bckope Bcsi 3Ta 0e30MacHOCTh MOUJeT
MpaxoM M3-3a JIEUCTBUU CaMOr'0o MIPABUTEIIbCTBA.

Tak yero 6outcst mpaBuTenbcTBO? OTBET OYeHs mpoct. Korna
K Bi1acty B 1981 rony npuiuen npe3uneHt Ponanbg Peiran, KoH-
CepBaTUBHbBIE APY3bsl YOEIWIU €r0 U3yUYUTh TEXHUKO-IKOHOMMU-
Jyeckoe 000CHOBaHME BO3Bpara 30JI0TOTO CTAaHIApTa KaK €I1H-
CTBEHHOTO crioco0a 00y3/1aTh MPaBUTEIbCTBEHHBIE pacxopl. [1o-
CKOJIbKY 3BYYaslO 3TO BIOJIHE 3[IpaBoO, Mpe3ujeHT Peiiran Ha-
3HAUMII JUIS1 U3yYEHHsT BOMPOCA U BHIPAOOTKM 3aKJIIOYEHUH sl
Konrpecca rpynny, HazBaHHywo kak Komwuccus no 3omory. Ko-
MHUCCHUSI TIO 30JI0TY B cBoeM JokJaae Konrpeccy B 1982 rogy



crenaina cienymollee IOKUpyollee oTKpeiTie — y Kaznaueii-
crBa 30Ji0Ta HeT. Her coBcem. Kak okxazanocw, éce, umo
ocmanoce 8 Popm- Hokce, npunaoaexcum Peoepanvromy Pe-
3ep8y, U XPaHumcs y zpynnol YaACMHbIX OAHKUPOS8, SIKOObI,
8 Kauecmae odecneueHUs1 HAUUOHANbHOZ0 00124.

Bce Bblllie ckazaHHOE TOBOPUT O TOM, UTO €llle HUKOTAA, HU
B OJIHOM CTpaHe He OblIa YKpaJeHa Takasi OrpoMHasi cymma y Ha-
pona U mepeiaHa Ky4yke 4acTHBIX OaHKUPOB.



MB® u Muposon bank -
KOJLIEKTOPBI PPC

[Ita6-xBapTripa MexayHaponHoro BamotHoro ¢oHma Haxo-
mutes B Bammmnarrone. Hampotus, yepe3 Jopory CTOUT 3[1aHHe
Mmupogoro banka. Uro 310 3a opranusanyu, KTo UMM yIpaBJis-
€T, ¥ YTO, CaMOe Ba)KHOE, CIIOCOOHBI JI OHU CO3/1aTh «BEJTUKYIO»
MeXIyHapOIHYyIo enpeccuio? JlaBaiite caenaeM HeOOIBINOE OT-
CTyIuleHue BO BpemeHa nocine Ilepsoit MupoBoy BoiHbL. B TO
BpEM: JIIOJU YCTaJIM OT BOMHBI, IOTOMY TOJ (pJ1aroM MUpPOTBOP-
JyecTBa OAHKCTEpPBI PEIIMIM BOCIIOJIB30BATHCS ITUM ellle OO0JTb-
111€ KOHCOJIMAUPOBATh CBOIO BacTb. OHU 3asiBWIH, YTO TOJIBKO
ME:XAyHapOIHOE MPABUTEIbCTBO CIOCOOHO MPOTUBOCTOSITH MU-
POBBIM BOMHAM U NPEJIOKUIN OCHOBATh €T0 Ha 3 «KUTAaXx:

1. MexayHapomHBIil LEHTPAJIbHBIA OaHK TOJ Ha3BaHUEM
bank o MexaynaponusiM Pacueram.

2. Me:xayHapOoOHbIN IOCPEAHUYECKUI OpraH IoJl Ha3BaHUEM
Mexnynapogusiid Cyp ¢ pacniosioxenueM B [aare, Hunepnan-
Ibl, 1

3. MupoBOU UCTIOJIHATENIBHBINA U 3aKOHOAATENIbHBIA OPraH Moj
Ha3BaHueM Jlura Hamui

CoserHuk npesugenra Kimmnrona, ucropuk s JIxopakrayH-
ckoro yHuBepcurera Kaposu Keurm nucait B CBoen yBUAEBILIEN
cBeT B 1966 rony kuure «Tparenust u Hajiexk1a» caeayloiiee:



«Bopomuawvt cpurancosozo kanumaauzma umenu 0anexo uoy-
WUl NAAH, HANPABAEHHDBIIL He MeHblUle KAK HA COCPeOOmMOoUeHUe
MENHCOYHAPOOHOTE (HUHAHCOBOIL eracmu 8 uacmuvix pykax. OHa
0012iCHA OblAA 0061eMmb HAO NOAUMUUECKON CUCIEMOTL KAXNCOOTL
OMOENbHOL CMPAHBL U MUPOBOTE IKOHOMUKOL 8 UeN0M».

— «DTa cucremMa JI0KHA ObUTA YIPaBIATHCS B CTapoil ¢e-
OIAJIbHOW MaHepe LIEHTPaJIbHBIMUA OaHKaMU BCETO MUpa, Jei-
CTBYIOUIMMH COIJIACOBAHHO, C MOMOIIbI0 CEKPETHBIX COIJIallle-
HMIi, JOCTUTAaeMbIX Ha MEPUOJMYECKUX BCTpeYax M KOH(pepeH-
USX>».

— «CTtepkHeM crcTeMbl JoJkeH Obul cTaTh bank mo Mexky-
HApOJIHBIM pacueram, Oasupytomumiicsi B bazene, [lIBeiinapus —
YaCTHBIN OaHK, MPUHAAJICKAIUN U YIPABISIONIMIACS MUPOBBI-
MU [IEHTPAJbHBIMUA OaHKaMH, KOTOPbIE CaMH 110 cede SBIISIOTCS
YaCTHBIMU KOPHOpALIUSIMUY.

— «Kaxaplii 1eHTpaibHbId OAHK... CTPEMUTCS JOMUHUPO-
BaTh HaJl CBOMM IIPABUTEIbCTBOM C ITOMOILBIO YIIPABJIEHUS Kpe-
JUTHOM CUCTEMOM, MaHUITYIMPOBATh KypCaMy MHOCTPaHHBIX Ba-
JIOT, BJIASITh HA YPOBEHb SKOHOMUYECKON aKTMBHOCTH CTPAHBI
Y Ha CKJIOHHBIX K COTPYIHUYECTBY MOJMTUKOB C MOMOIIbIO MO-
CJIEIYIOIMX SKOHOMUYECKMX BO3ZHArpaXJIeHUN B JIEJIOBOM MHU-
pe».

Kak TO/IBKO 3ambICesl ¢ MEXIYHApOIHBIM IPaBUTEIbCTBOM
He ymajics, OaHKUpHI MPUOErIM K yXe HMCIBITAHHOW CXeMe —
TSI TOTO, YTOOBI CJIOMUTH COIIPOTUBJICHHE CBOMM IIJIaHAM | T1O-



JIYYUTh JIOTIOJTHUTENIbHYIO TIPUOBUTb, HYNCHA euje 00HA BOUHA.
C sron nensio Your-CTpuT nomorajn BOCCTAaHOBJIEHUIO [ 'epma-
HUM, (prHAHCUPYA ee depe3 OaHkU TucceHa, CBS3aHHBIC Mepe-
KPECTHBIM BiajieHneM ¢ 6ankamu Heremon B Helo-Hopke.

B 1944 6pi10 0n06peno cozganne MB® 1 Muposoro banka
¢ nonabiM yyactueM CIIA. Bropas Jlura Hanum, nepenmeHo-
BanHass B OOH, nosiBunack B 1945 rony. 3atem He 3aMe Tl
MOSIBUTBCSI M HOBBIW MEXKTyHapoaHbI cyl. K Tomy BpemeHu Bcst
KOHCTPYKTHBHAsI OIMITO3UIIMS 3TUM CTPYKTypam McUesfia B Iuia-
MEHH BOUHBI.

HoBble opranuzaiyy mpocTo NOBTOPSUIM HA MEXTyHAPOJHOM
YPOBHE TO, YTO OBUIO KOIJA-TO 3aKPEIUIeHO B aMEepPUKAHCKOM
«HanmonaiibHOM 3ak0HE 0 OaHkax» 1864 roma u «3akone o Pe-
nepaiibHOM Pesepee» 1913 roga. C ux nmomoIpio U3 LEHTpaib-
HBIX OaHKOB MUpa ObUT CO3[aH MEXJyHApOAHBIA OaHKOBCKUM
KapTeJib, MOCTENIEHHO MPUCBOMBIIIHI ce0e MpaBo IUKTOBATh Kpe-
JUTHYIO TOJIUTUKY OaHKaM BCEX CTpaH.

Hanpumep, max once xax «3axon o @edepanvriom Pezepsex»
ynonrnomouun Peodepanvhwiii Pezepes svinyck oankrnom, MB®D no-
AYUUN NPABO HA IMUCCUIO MENCOYHAPOOHBIX OeHez2 NOO HA38AHU-
em Cneyuanvnwie Ilpasa 3aumcmeosarusi (SDR).

Ha yyactHukoB MB® oka3sbiBaeTcs JaBjaeHUE AJIS TOrO, YTO-
Obl OHU CJEJIaJId CBOM BAJIIOTHI MOSHOCTHIO KOHBEPTUPYEMBIMU
B SDR.

B 1968 rony Konrpecc patugunmpoBan psij 3aKOHOB, MO3-
sosstonx PepepansHomy PesepBy npuHumars SDRbI B ka-



YecTBE Pe3epBOB W BHITYCKAaTh MMOJA WX OOECreYeHue amepu-
KaHCKue OaHKHOTHL. YTO 3T0 3HauMT Ha npakTuke? Toibko TO,
yto 8 CIIIA SDRwb1 cmaau wacmvro HAUUOHANLHOIL 8A.NHOMbL.
UYro xe Oyzaet c 3omotom? [eno B ToMm, uyto SDRHI yxe yacThy-
HO obOecreveHbl 3010ToM. W mocKonbKy 2/3 MUPOBBIX 3aracoB
30JI0Ta ceyac HaAXOIUTCS B PyKaX YacTHBIX IEHTPAJIbHBIX OaH-
KOB, MEHsUIbI MIOTYYaloT BO3MOKHOCTb OIPENEIATh SKOHOMUYE-
CKoe Oyjylllee YyeloBeYecTBa, B KOTOPOM OHU HUKOT/A He OCTa-
HYTCSl B HaKJaJe.

OO6patute BHuMaHne — Kak U Penepanbhbiii Peseps, MBD
ynpasisietcss CoBetoM [IMpEeKTOPOB, KOTOpbIe BBIOMPAIOTCS
U3 yncna (yHKIIMOHEPOB IEHTPATbHBIX OAHKOB WM TeX WU
WHBIX TOJPA3/IEICHUIN Ka3HAYeWCTBa, HAXOMSAIIMXCS MMOJ KOH-
TPOJIEM CBOMX IIEHTPAJIbHBIX OaHKOB. BrustenpHOE MpencTaBu-
teabcTBO B Coere upexktopoB MB® nossonser CIIIA u Be-
mukoOputanuu (1. e. PepepaibHoMy PesepBy n banky AHrvm)
MPAKTUYECKU MOJTHOCTBIO KOHTPOJIMPOBATh ITOT OpraH.

Kak ®eodepanvuviii Pezeps ynpasasiem Koauuecmeom oe-
Hez 8 oopawenuu 8 CIIIA, max bauk no Meojcoynapoonvim
Pacuemam, MB® u Mupogoii banuk pezyaupyrom OeHedcHyrO
maccy 80 ecem mupe. Takum 0Opa3oM Mbl HAOTIOIAEM UCTIBITaH-
HBId TPIOK IOBEJIMPOB, NMOBTOPEHHBIM HA HALIMOHAJIBHOM YPOB-
He, IJIe HAIIMOHAJIbHbIE IIEHTPaJIbHbIE OaHKU JIENCTBYIOT Kak Pe-
Oepanvhwlii Pezeps, a na mexcoynapoonom yposHe oericmeyom
3 eemeu mMupogozo ueHmpanvHozo 6anka. Tak 3aHUMaeTcs Ju
B HACTOsAIIIEE BPEMSI 9Ta OpraHU3aIIvsi, KOTOPYIO MbI COOMpaTeib-



HO Ha3bIBa€M MHUPOBOM IIEHTPAJIbHBIA OAHK, YBEJTMIEHUEM H CO-
KpallleHueM TMpeAsiokeHusl AeHer Ha MupoBoM pbiHKe? Heco-
MHEHHO. OHM B OCHOBHOM 3TUM U 3aHUMAIOTCSI.

Kakue mocnencTBusi MOKET UMeTh 9TO KaKyIleecs He3HAYH-
TEeJIbHBIM TpeOOBaHWE, BHIMYIIEHHOE B IIBEUIIAPCKOM TOpOe,
1ist Bcero mupa? Jlummb 10, 4T0 OaHKM HE MOTYT SMUTUPOBATh
(BBIMTycKaTh) OECKOHEYHOE KOJMYECTBO JIEHEeT ¥ TaKUM 00pa3omM
BCe OOJIbllie MPUOMMKATH CIEAYIONTYIO ACTIPECCHI0, TIOCKOIBKY
YCTaHOBJIEH MAKCUMYM KPE/IUTHBIX JIEHET. A TaKXke TO, 4TO CTpa-
HBI C HUBKUMHU pPe3ePBHBIMU TPEOOBAHUSAMU YKe OIIYTUJIA Ha Ce-
0e MOCJIe/ICTBYS COKPAIEHUS IEHE)KHOM MAaCChl, IIOCKOJIbKY Ha-
IIMOHAJIbHBIE OAHKY BBIHYKACHBI ObLIT COKPATUTh MTPEIOKEHIE
KPEAWTOB, UTOOBI COOTBETCTBOBATh HOBBIM IPABHUJIAM.

Heo6xoaumo 3aMeTuTh, UTO 10 Mepe MOTIUHEHUSI CTPAH Ha/l-
HAIIMOHAJIBHOMY MEXYHAPOTHOMY IIEHTPATbHOMY OaHKY IMpO-
UCXOUT PaauKaJbHBIA Nepees BIaCTH B MOJIb3Yy KY4KHU Oora-
TEUIUX HEHTPAIbHBIX OAHKOB MUpA.

B x00e mozo kax MB® co3zdaem éce 0oavuie u 00avute
SDRoeé npocmoii 3anuceto no 31eKmMpOHHLIM cuemam, éce
00.1bUe CMPAH BLIHYNCOEHBL 8Ce 2AYdxHCce 3a.1e3amb 8 00.12U
01151 8bLINAAMBL NPOUEHINO8 NO CEOUM PACMYUWUM 0012aAM U,
maxum 00pa3om, nOOnNAOArom 8 3asUcUmMocms om OropoxKpa-
M08 Mupo8oz20 ueHmpaavHozo oauka. [loka muposas denpec-
cusi yeayonsiemcs u pacuiupsient coU 2panubl, 3mo oyoem oa-
6aMb MO OP2AHUBAUUN NPABO KAZHUMb UM MUNOBAMb CINPA-
Hui-3a0010icHuku. Toavko ona O0ydem pewamsv, KaKoi HApoo



noayuum oanvHelluue Kpedumol, a KaKoii 0yoem nomMupams
C 20100y

Borpeku 1MpPOKO pacnpoCTPaHEHHOW TPECKOTHE O pa3BU-
TUU CTPaH U JIMKBUJAIUY OEJTHOCTH, PE3YJIbTATOM JeSITeJIbHOCTU
MEXIyHAPOIHBIX KPEAUTHBIX OPraHU3alliii CTAHOBUTCS yTE€UKa
60raTcTB M3 CTPaH-AOKHUKOB B CTOPOHY MEHSUT — HEHTpPalb-
HbIX 0aHKOB, KOHTponupyoumx MB® u Muposoil bank. Ha-
npumep, B 1992 rogy cTpaHbl «TpPeTbero Mupa» — JAOJKHH-
k1 MupoBoro baHka BBHIIJIATWIM B KAUECTBE MOTaIlIeHuUs 10JTa
Ha $198 mMuH. GosblIie, YeM MOTYUYHIIH 32 TOT K€ TIEPUOL] KPeIH-
TOB. DTO HEYKJIOHHO YBEIUYMBAET CYMMY MX OCHOBHOI'O J0JITa
B 00MeH Ha BpeMeHHoe o0JierdyeHue (PMHaHCOBBIX MPOOJIEM, CBSI-
3aHHBIX C IIPEbIAYIIMMY 3aMMCTBOBAHUSIMM.

CyMMa nojyiexaiiyx BbIIUIaTE MPOLEHTOB YK€ IMPEBbIIIAET
pasmep HOBbIX KpeautoB. K 1992 rony BHemnui gonr Adpu-
ku joctur $290 mipn., uro B 2,5 pasza 6ombiie ypoHst 1980 ro-
na. Yto npuBogUT K KaracTpo(huyecKOMY YBEJIMUYEHHUIO JETCKOM
CMEPTHOCTH 1 0€3pa0OTHUIIBI, YXYAIIEHHIO YPOBHS 00pa30BaHMs,
KAJMIIHBIX YCIOBUIA U COLIMATBHOTO 00eCTIeYeHusl.

Bce a0 BhirogHo Oankcrepam. Kak Bbipa3uiicst oiMH U3BECT-
HBIT Opa3UIIbCKUNA TTOJIMTHK

«Tpemuvs mupoeas 6oiina yoice Hauaraco. Ona udem 6e3 npu-
MeHeHusl 60eHHOU cuabl. OOHAKo om 3Mo20 He CIMAHOBUMCSL Me-
Hee yxcacHoll. Boiina paspwieaem na wacmu bpazuauro, Jlamun-
CKY0 AMepUKY U noumu 6ce CMpambul ,mpemve2o mupa ‘. Buecmo
conoam nozudarom oemu. IMo oliHa 3a 002U U 8bINAAMY NPO-



UEHIMO8 ,,MPembe20 MUPA*, ¢ NPUMEHEHUEM OPYHCUSL DoNee CMeD-
MeAbHO20, UeM aMOMHAsL boMoOa, bonee paspyuumenviozo, 4em
NA3EPHBUL MYu».

Kopenb Bcex mpoOieM vesoBedecTBa KpoOeTcsi B KOPPyMITH-
POBaHHOW M HACKBO3b ITPOTHUBIIEH 32 CTOJIETUsI OOMaHa M MO-
IIEHHUYECTBA CUCTEME TIeHTPAIbHBIX OAHKOB M MEXaHU3Me OaH-
KOBCKHMX ONepalyii ¢ YaCTUYHBIM TOKPBITUEM, MO3BOJISIOINIEM
HEOrpaHMYEeHHO SMUTUPOBATh HUYEM He oOecrieueHHbIe Cpeji-
CTBa, B KOHEYHOM MTOT€ CTAHOBSIIMECs YIABKOW ISl JICJIOBOM
AKTHBHOCTH 1 BCe OOJIbIIIe 3aKa0aISIONIVe HAPOJIbI U TPABUTETh-
CTBa MHOTUX cTpaH. bnaromaps HeBuaumou (pMHAHCOBOM BJa-
CTH IIEHTPaJIbHBIX OAHKOB Ha BCEM 3eMHOM Imape OeqHble CTa-
HOBATCA Bee OeHee, a Oorarele Bce Ooraye. T.e. co3maercs BeCh-
Ma YCTONYMBBINA IOPOYHBIN KPYT, B KOTOPOM [IIsI JTIofiel HeOora-
THIX WU POKJICHHBIX «HE B TOW CTpaHe» MPOCTO HET OyAyIlero,
TIOCKOJIBKY M OeTHOCTh M OOraTCTBO PadOTAOT KaK €IUHBIN OT-
JIaKEHHBI MEXaHU3M, BOCIIPOM3BOIs ce0s1 BO Bce Ooliee yBelu-
ymBaromuxcs mMaciradax. [lapagokcaibHo, HO (hakT — gaxe ca-
MU YYaCTHUKH THUX MPOIECCOB MOTYT HE CO3HABATh BCETO yiKa-
ca MPOUCXOMAIIETO, TIojlarasi, 4YTo BCEMU CUJIAaMH CITIOCOOCTBYIOT
VCKOPEHEHUI0 OSTHOCTH M MPOIIBETAaHHIO YeJIOBEUECTBA.

Kak MBI Buaum, ceiiyac ImIaBHOE IJIST BCEX JIIONEH, IENCTBU-
TEJIbHO TEKyIUXcs O Ojare uesioBeyecTBa, MOHSATh MaciiTad
npoOseM U BOCHPEISITCTBOBATh JaJbHEHUIIIEMY POCTY BCEMHP-
HOT'O POCTOBIIMYECTBA M PACHIUPEHUIO BIIMSHUS YACTHBIX IICH-
TpaJbHBIX OAHKOB, SIBJISIIOIIMXCS €0 MHCTPYMEHTOM B G0phOe



3a BCEOOBEMITIONIYIO BJIACTh. Takxke HeOOXOAUMO MOMOYb JIPY-
TUM JIIOMISIM «PACKPBITh IJIa3a» Ha CYyTh MEXaHW3Ma OaHKOBCKHX
OTepaIii ¢ YaCTUYHBIM MMOKPHITUEM, CITYXKAIIUX CPEICTBOM 3a-
KaOaJieHUsl BCeX, KTO He CBA3aH C (DMHAHCOBBIMU MaXHHALIMSIMH.
Hu B KOeM ciTydae HeJlb3si BEpUTb B PACCYKJICHUST MEXTyHapOI-
HBIX (DMHAHCKCTOB O Pa3BUTHH OCIHEHINNX CTPAH ¥ TYMaHUTap-
HBIX [IEHHOCTSIX, MO0 KaXbli I0JI1ap, IKOOBI OTPAYeHHBIH UMY
Ha 9TH 1IEJIM, B KOHEYHOM MTOTe BO3BPAIIIAeTCsl UM CTOPHIIEH.



IIpupona IKOHOMHYECKHUX KPA3HCOB

«CoepemerHas OAHKOBCKAS CUCMEMA NPOU3BOOUM OeHb2U
U3 Huue2o. Imom npouecc, 803MONCHO, CAMbILL HeBEPOAMMHbIIL
¢oxyc, Kozda-aubo npuoymanHvlil. Pocmosuwuuecmeo 3aoyma-
HO 0€33aKOHUEM U POAHCOEHO NOPOKOM. bankupam npunaonexcum
éecb mup. 3abepume ezo Yy HUX, HO OCABbINE UM 8AACHb CO-
30a68amv OeHb2U POCUEPKOM Nepa, U OHU 8bIKYNSIN €20 0OPAMHO.
3abepume y HUX 3MY BEAUKYIO 81ACMb, U BCE BEAUKUE COCMOSL-
HUsl, KAK U MOe, UCUE3HYM. A OHU OONIHCHBL UCUE3HYMb, UIMOObL
9mMom mMup cman ayuute u cuacmaugee. Ho ecau eol xomume npo-
odondicamsv Oblimb padamu 6AHKOS, U ONAAUUBANb CB0E COOCMBEH-
Hoe pabcmeo, mozda no3eonvme OAHKUPAM c030a8amb OeHb2U
U ynpaensimv 00N2AMU...»

Ixo3ed Cramn (Josiah Stamp) upexkrop AHIIMKACKOTO
bank (1928—1941) — Bropoii 6oraTeiinivii 4ejJoBeKk B AHIIIMU
B CBOE BpeMs.

dyHnameHTaIbHbIE 3HAHUSI BBICTPOSHHOUN (DMHAHCOBOW CH-
CTEMbI, HEOOXOIUMBIE JTs TIOHUMAHUSI TTPOUCXOIAIIETO:

— posutapsl nevaraiorca PenepanbHsiM PesepsHbiM bankom
CIIIA ©6e3 Kakoro-nu0O KOHTPOJS CO CTOPOHBI ITPABUTEIIb-
crBa CIITA

— Bce JeHbru, kotopbimu none3ytorcst CIIIA, Gepytes mpa-
ButesibctBoM CIHIA B ponr y ®Pb (PPC) mnopn mnpoiieHTsl,
00eCIeunBalOTCsl TOCYJAPCTBEHHBIMU TAPAHTUSIMK TPABUTETb-



crBa CIIA u o6MeHHMBaIOTCSI HA OOIUTallUM TOCYAAPCTBEHHOTO
3arMa

— ®Pb CHIA - 310 YacTHasi KOHTOpa

— ®Pb CIIA cozpaer gosuiapbl €XXeJJHEBHO B HE OIrpaHUYEeH-
HOM KOJIMYECTBE, HO TH JIOJIJIApbl HE TIOAKPETJIEHbI HM TOBAPO-
ob6oportom CIIIA, HU 30I0THIM 3aIIacOM

— IoJuUIaphl — 3T0 Oymara: crouMocTb riedatu 100-gosmiapoBoi
KYIIOpbl — 3 1IeHTa

— JOJUIAPHI — 3TO HE JIEHEKHbIE €TUHUIIbI, COMPOBOKIAMOIITIE
XOJIEHHE TOBAPOB U YCIIYT, — 9TU «3eJieHble OYMaXKi» U eCTh
TOBap

— CTOMMOCTb JJOJIAPOB, KaK M JTII0OOT0 JPyroro ToBapa, ornpe-
JIEJISIETCSI €0 KOJIMYEeCTBOM Ha PhIHKE: €CJIM TOBapa MaJlo, OH CTa-
HOBSATCS IS(PUIIUTOM U IOPOXKAET, ECITU TOBapa MHOTO — OH 00ecC-
LIEHUBAETCS

— LIeHY JjoJu1apa (ero Kypc) MOKHO peryjaupoBarh UCKYCCTBEH-
HO, YMEHbILIAsl U YBEJMYMBAs KOTMYECTBO JI0JUIAPOB Ha PhIHKE

— KOJIMYECTBO JIOJUIAPOB HA MUPOBOM PBIHKE YITPaBJISETCS Ta-
KUMHU opranuzauusamu, kak PPb, MB®, Bb

— OPb, MB®, Bb npunamiexar oiHUM U TEM ke JIIOISIM

— KaXJIbliA I0JIJIap, KOTOPBIM MeYaTaeT 1 BHIITYCKAeT Ha PHIHOK
®Pb CIIA, naercs B KpeauT U CO3AAETCs, KaK YEr-TO J0JIT

— KQXJbII KPeauT AOJIKeH ObITh BO3BpAIIEH C MPOIIEHTaMH,
Oyab TO KpeauT OaHKa, YaCTHOTO JIMIIA UJIM FOCYyIapcTBa

— 11 kpeautoB Ha cpoku oT 10 go 30 siet moa mpoLeHTh
ot 7 10 20% TOnOBHIX RPOUeHmMbL NO Kpedumy mozym & 2,5—



4 paza npesvluams cymmy Kpeouma

— KQKAbIM CYILECTBYIOLIMU J0JIIap U3HAYAJIBHO JAETCS B Kpe-
JIMT, ¥ PaHO WJIM TTO3/IHO JIOJKEeH ObITh Bo3BpaliieH B PPB c npo-
LEHTaMH, HO TeX JO0JUIApOB, KOTOPHIMU HYKHO OIUIATUThH IPO-
LEHTHI [0 3TUM KpeIuTaMm, IPOCTO HE CYILECTBYET

— TI03TOMY He BO3MOXHO, YTOOBI BCE OTJIAJIA CBOM JIOJIAPO-
BBIC JIOJITH, TAaK KaK CyMMa OOIIIEro JoJira Kak MUHUMYM B 2,5 pa-
3a MpeBbIIIAeT 00bEM CYIIECTBYIOIIEHN JOJITAPOBOI MACChl B MU-
pe

— MOCKONBKY Bech Mup JoikeH PPB B 2,5 pasa Oomnbliie, yem
BOOOIIIE CYIIECTBYET JICHET, IS OTCPOYKU OAaHKPOTCTBA BCEX TIe-
pen Bcemu OPB CIIIA kaxapiil roa neyaraet MUWLIHapabl (yxe
TPUJUIMOHBI) HOBBIX HUUYEM HE MOJAKPEIIEHHBIX J0JIJIAPOB, UTO-
OBbI CO3MIaTh JIEHEKHYI0 MAcCy, HEOOXOIUMYIO ISl TOTO, YTOOBI
BECh MUP MOT BBITUIAYMBATH JIOJITU U TIPOIEHTHI TIO MPOITLIOTO/I-
HUM Kpe/IMTaM, HO 9Ta Macca He BhIOPACHIBACTCS] HA PHIHOK MPO-
CTO Tak — OHA CHOBA JIA€TCSI B KPEIUT, 3aroHsisl UBUIM3ALINIO
B OKOHYATEJIbHOE ¥ Oe3HaIeKHOE pabCTBO

— JIJIS1 CO3JIaHUSI BOJIHBI OAHKPOTCTB M YaCTHBIX JIWII, U TIPE/I-
npusATUi, 1 OAHKOB, W HEJIbIX TOCYIapCTB, JOCTATOUHO OJIHO-
IO €IMHCTBEHHOI'O 111ara — NepecTaTh Bbl1aBaTh HOBBIE KPEAUTHI
Y MPOAOJIKATH MPUHUMATh TIJIATEXH 110 CTAPBIM, 3aKaUMBasi JO-
japsl B xpanwmina PPb, MB®, Bb

— M 3TOT LIar ye coBepliaics HeoqHoKpaTHoO — B 1907 romy
B CIIIA, B 1914 rogy B CIIA, 1928—1932 rony B CIIIA, KO-
I/1a JIeHeXKHast Macca ObljIa ICKYCCTBEHHO COKpaltieHa ¢ 3,2 MuJ-



JmapaoB 1o/u1apoB A0 400 MUUIMOHOB IOJIJIAPOB, YTO MPUBETIO
Kk OankpotctBy 15000 GaHkoB, ckynke 225.000 yacTHbIX (ep-
MEPCKHUX XO3MCTB U OrpaleHHIo BCEro rocyjapcraa

— CErofiHd [oJulap SABJSAETCS MEXKAYHAPOAHOM BAIIOTOM. ..
OH COCTaBJISIET OCHOBY 30JIOTOBAJIIOTHBIX PE3EPBOB COTEH IOCY-
JapCTB, OH KPYTUTCS B UX SKOHOMUKAX HAPSITy C COOCTBEHHBIMU
JIEHbraMH, OH SIBJISIETCS [JIABHBIM CPEICTBOM ME:XyHAPOAHbBIX
pacyeToB MO MOCTaBKaM Tra3a, HeTH, MPOILYKTOB aBTOMOOUJIb-
HOU MPOMBIITUIEHHOCTH, CAMOJIETOCTPOEHHUSI, KOPaOJIeCTpOeHu s,
arpapHOro KOMIUIEKCA U JPYTUX OTpacien. . .

— 1 3TO J€J1aeT BO3MOXHBIM UCKYCCTBEHHOE CO3JJaHUE KPU3H-
ca B IJIaHeTapHbIX MaciiTabax



AJropuT™M KpH3uca

Bce pmHaHCOBBIE KPU3UCH UMEIOT UCKYCCTBEHHYIO TTPUPOLLY,
IJi€ BCE MPOCUYUTAHO C MATEMATUUECKON TOYHOCTBIO XO31BaMuU
®PC 1 UMEIOT OIMH U TOT ke aJITOPUTM:

Mar 1. ®enepanpnbiii Pesepeupiii bank CILA neuaraer 3e-
JieHple OyMaXKU Ha CyMMY TOpsiika 2,3 TpUJLIMOHA JI0JUIApOB,
yBeJUYMBaeT 0OBEM JICHE)KHOM MacChl B MUPOBOW SKOHOMUKE
Y 3aKAUMBAET ITH JICHBIY B SKOHOMUKY APYTUX CTPaH JOOBIMU
nyTaAMHU yepe3 MexayHaponsslid BamotHei @oHp, BcemupHbii
baHk, TpaHCHalMOHaJIbHBIE (DOH/IBI, MEXKIYHAPOAHYI0 OAHKOB-
CKYIO CCTEMY U YaCTHBIE KOPIIOPALMY Iy TEM:

— MPSAMBIX MHBECTUIIMU OT KPYNHEUIIMX KOPIOpalui, Mpu-
HaJIeXKAIIUX «TIOCBAIIEHHBIM» — BOMH U (DMHAHCOBBIX BJIMBA-
HUH B BOCCTAHOBJICHUE TOCYAAPCTB, Yepe3 KOPIOPALUH «TIOCBSI-
IIEHHBIX» — TOCyJJapCTBEHHbIE 3aiiMbl, B3siThie Y MB® mof rocy-
JApCTBEHHBIE TAPAHTUU ITPABUTEIbCTBAMU PA3HBIX CTPAH — Kpe-
JIUTOBAHUE KPYIHEUITMMHU eBPONIEHCKUMI OAaHKaMU, BXOTSIIIN-
MU B KpPYI' «IOCBSIIIEHHBIX>», MEJIKUX JIOKAJTbHBIX OAHKOB pa3-
JIMYHBIX TOCYAAPCTB I JAJIBHEUIIEr0 KPEeJUTOBAHUS TUMHU
OaHKaMy IpeNPUSATHIA, TpeIpUHAMATeNen 1 (PU3MIECKIX JIUILT
B CBOEM I'OCYIapCTBE

[Mar 2. I yckopeHus npoliecca rMepernoHeHrs pelHKa J0J1-



JIapOM ¥ MaKCUMAJIbHOTO Y/EIIEeBIeHUs oJuTapa OaHKU-JOHOPBI
CHMKAIOT KPEJUTHYIO CTABKY JJIS1 YaCTHBIX OAHKOB M OOJIErJaioT
YCJIOBUS MOTY4YEHHUS 3auma

lar 3. YactHele OaHKW TEpAIOT OAMTEILHOCTH, BJIE3AOT
B KOJIOCCaJIbHBIE JOJUIAPOBBIE JAOJITH Tepe]] OaHKaMU-IOHOPaMH,
KPEIUTYIOT BCEX W BCS MO JIIOOBIC FapaHTUH, a TO U 0e3 rapaH-
THIA BOOOIIIe, ¥ TI0]1 Bce OoJiee U Ooiee HU3KHUE TIPOLIEHTHI, Tepe-
TIOJTHSISE PBIHOK JIEIIEBEIONIUM JI0JLIApOM

[lar 4. Korma npeanpusATHs pa3BepHYT OYpPHYIO JesTelb-
HOCTb U TOJIE3yT B KPEOUThl HA 3aKYIKY ChIpbsi U 000OpPY/I0Ba-
HUS, KOTAA YaCTHBIE JIMLA TIPUBBIKHYT I'PECTU JOJUIAPHI JIOMA-
TOW Y MOJIE3yT B AOJUIAPOBbIE KPEIUTHl HA MAIllMHbl U KBAPTU-
pBI 11071 OOJIBINIME TIPOLICHTHI, KOrjia OaHKU HAOepyT TaKoi 00b-
€M KPE/IMTOB, YTO UX KPEAUTHbIE 00SI3aTeNbCTBA MPEBBICAT 00-
aee yeM B 10 pa3 ux akTMBBI, KOrjJa LIEJble TOCylapcTBa pas-
BEpHYT Ha Kpenutsl MB® OypHylo nesTenbHOCTh Ha BHYTPEH-
HEM M MEXJIYHapOIHOM PbIHKAX, MPOKPYYMBasi CBOIO 3KOHO-
MUKy MWUIMapJamMH [10/U1apoB, HAcTynuT 4ac «Y». ®PC npe-
KpPaTUT BHIOPOC HOBBIX JIOJIIAPOB, OOECIIEUMBAIOIINX SKOHOMHM-
Ky HeOOXOIUMOW JICHeKHOW MACCOM JIJIsI ITOTallIeHUsT CO3aHHBIX
J0JITOB, TMPOAOJIKASL IPU TOM COOMPATD IJIATEKU 1O BbIIAHHBIM
Kpeauram

[ar 5. Kaxaelii Mecsiii yacTHbIe KOMMepUeckue OaHku Oy-



IOyT cOOMpPaTh HA BHYTPEHHUX PHIHKAX MIJUTAAP/IBI AOJUIAPOB KaK
TUIATE KU MO BBIJAHHBIM KPEIMTAM U KaK MTPOLIEHTHI [0 3TUM Kpe-
qutaMm. Bee ati gonnapel Mesnkue OaHKu OyayT OTAaBaTh KPyIi-
HBIM OaHKaM-/IOHOpaM, B KOTOPbIX OHU M3HAYAJIbHO Opasiv 3Ty
JEHEeXHYIO MacCy MOJ] HU3KKe MPOLIEHTHI IS JAJTBHEHINEro pac-
TpejieieHNsI HA MECTHBIX PhIHKAX, TOJ1 OOJIBIIINE TTPOIIEHTHI U T10-
JIy4eHUs1 IPUObLIA Ha Yy)KUX JICHbraX. baHKu-TOHOPBI, TIPUHA/I-
JIeKalIye «IOCBSIIIEHHBIM» , OyIyT 3aMOPaXkUBaTh y ce0si 3Ty KO-
JIOCCAJIBHYIO JIOJJIAPOBYIO MACCY, OTKa3blBasl B MPEJOCTABICHUN
HOBBIX KPE/IUTOB.

[lar 6. Kaxaplii mecsii| HallMOHAJTbHbIE OAHKM Pa3IMYHBIX
rocyiapctB OyayT coOupaTh Ha CBOMX BHYTPEHHUX PBIHKAX
¥ Ha MEXIYHAPOIHOM PhIHKE (KaK MPUOBLTH OT IKCIOPTA) MUJI-
Jap/pl A0JJIapOB U OTAABaTh UX B Mex1yHapoaHbli BamoTHbIi
doHp B KayecTBe IJ1aTexen 1o cBoeMy BHeltHemy goiry. MB®
Oy/IeT 3aMOpPaXUBaTh Ty KOJIOCCATIbHYIO TOJIAPOBYIO MAcCy, OT-
Ka3bIBasl B MPEJIOCTABJIEHUN HOBBIX KPEJUTOB.

[Mar 7. KpynHeime TpaHCHAIMOHAJbHBIE KOPHOpALUU
M0 OJTHOW KOMaH[Ie IPEKPATAT UHBECTULIMU B SKOHOMHUKHU TOCY-
JApCTB, COKPATAT A0 MAUHMMYMA 3aKa3bl, HAMOIHAIINAE MUAPO-
BYI0 9KOHOMHUKY JI0JUIAPOBOM MACCOU.

[Ilar 8. Bo Bcem Mupe HayHET OUIYLIAThCS KOJIOCCAJIbHASA
HEeXBaTKa J10JU1apoBOM Macchl. [Ipogomkas miatute cymaciue/-



e J0JIJTAPOBBIE JIONTU MO CBOMM BHEITHUM OOSI3aTeNIbCTBAM
NIPaBHUTEIHCTBA FOCYAAPCTB U YACTHBIE KOMMepUecKre OaHKH Oy-
JyT BbIHY:K/I€HBI U3bIMATh y HaCeJIeHUsI TIOCIIeTHUE I0JIaphl JIi0-
00i1 1IeHOM, CKyIasi BaJIlOTy 1o Bce Oosiee U 0ojiee BHICOKOMY
KypCy, IpUHUMas €€ B Ka4eCTBe IUIATeXel 10 KpeauTam, HO yxe
HE BblJIaBasi HOBbIE KPEIUThI, HE BO3BpAIlasl 10/UIAPOBbIE JETI0-
3UTHI U HE MPOjIaBasi JOJIIapbl HU 10 KaKOM IIeHe UM Jief1asi 3TO
CKPBITHO — npoAasast jimiib 100 gomtapos Ha kaxasie 1000 kyri-
JICHHBIX.

HTar 9. [l criaceHrs1 5KOHOMUKM OT napainya Harmonasns-
Hble banku Beex 'ocynapctB OyayT BBIHY:K/AEHBI Je1aTh KOJIOC-
caJibHBbIe JeHEeXHble sMuccuu. T.e. mporaBaTh Ha MeKOAHKOB-
CKOM DBIHKE JI0JUIapbl, XpaHSAIIMECS B CBOMX 30JI0TOBAIIOTHBIX
pe3epBax 1Mo CHUKEHHOMY KypCY YaCcTHBIM OaHKaM, YTOObI OCTa-
HOBUTh CTPEMUTENIBHBI POCT Kypca jojulapa U 0OecLieHHBa-
HHE COOCTBEHHOM JIEHEKHOM €IMHULIBI, YTOOBI HATOJIHUTH OaHKM!
HEOOXOIUMOM TOJJTAPOBOM MACCOH MO HU3KOMY KypCy /ISl BbI-
TUIATHl CBOMX BHEIITHUX JIOJNTOB, U HE IOMYCTUTh MX OAaHKPOTCTBA.

[lar 10. 3010TOBAMIOTHBIE 3aMaChl TOCYIAPCTB HAYHYT OBICT-
PO YMEHBIIATHCSA, TAK KaK HE 3aBUCUMO OT TOTO, HACKOJIBKO 3[10-
POBBI X SKOHOMHKH, BCE OHM OIIYTAT Ha cebe pe3Koe COKpa-
IIeHre 00bEMOB JJ0JUIAPOBO BHIPYUKH OT MEkIyHAPOIHOM TOp-
TOBJIM 1 pabOTHI SKCIIOPTHO-OPUEHTHUPOBAHHBIX OTpacieil. IHbI-
MU CJIOBAMH, NIEPECTAHYT MOCTYIATh JOJIJIAPBI OT POJAXKHU APY-



I'MM CTpaHaMm MeTaslla, MPOLYKIIMM XUMUYECKON MPOMBIIILICH-
HOCTH U 3epHa, [ epMaHusi HeJOMOTYYUT MILIHAP/BI JOIApPOB
U3-32 COKpAIIIEHH S TPOJaK 10 BCEMY MUPY CBOUX aBTOMOOWJICH,
SAnoHus HEJOMOMYYUT MUITMAP/IBI T0JIJTAPOB U3-3a COKPAIIIEHHU ST
10 BCEMY MUpPY Npoaaxu MeKTpoHuku. U tak nanee... Ha ca-
MOM 3K€ JIeJie MUPOBOH CIIPOC HA JIEKTPOHUKY, ra3, HedTh, Me-
TaJJ1, aBTOMOOWIIN, CAMOJIETHI, 3¢PHO U MPOUYIO TPOAYKIIUIO, KO-
TOpasi SABJISIETCS MIPEIMETOM MEKAyHApOIHON TOProOBIU, HE CO-
Kpatuics. Hem HuKkakoeo Kpusuca @ SKoHoMuKe. Imux moeapos
mpeoyemcs mak Jce MHO20, Kak u écezod... M ece 20moewt 3a HUX
naamumo. [Ipocmo e xeamaem 3eneHoli Oymaezu, Komopasi npu-
HAMa 8cemu CmpaHamil Kax YHUBepCcanbHoe cpeocmeo onaamol.
Ee BeIBOIAT M3 0OpallieHKs 1 He TiedaTaioT. A 0e3 Hee CTpaHa CH-
JUT CO CBOMM METAJIJIOM U TOJIOAAET, MPEANPUSTUS] OCTAHABIIU-
BAIOTCS, YBOJIbHAIOTCA MUUTUOHBI Jiioaen, CLIIA 3akpbIBaeT ru-
raHTCKHE aBTOMOOWMJIbHBIE 3aBOJIbl I YBOJIBHSIET JECSATKU THICSY
pabounx, ANOHUS CKJIAAUPYET THICSIYM TOHH KOMITBIOTEPOB, (hO-
TOAINIapaToB, HOYTOYKOB, BUICOKAMeEp, TeJIEBU30POB U ay/InO-
LEHTPOB, KOTOpbIE HE MOXKET MpoAarh. A nodyemy? [lotomy 4to
SInonun He Hy)HBI Poccuiickue pyonu, MOHrObCKUE TYTPUKH,
a UM He HY)XHbI UeHbl... Ham Bcem HyXHBbI Jo1apel. A MEHATh
HaMpsIMYI0 — METAJUT Ha TeJIEBU30PbI, 36PHO HA MAIIMHBL,  MSICO
Ha OOTUHKH — 9TO YK€ He MeXIyHapoIHas SKOHOMUKA.

[lar 11. BeIxooquTs U3 3TOM CUTYyalluy CTPaHbl OyAyT AByMSI
criocobamu. Beibop criocoba OyieT 3aBUCETh OT MOJIOKEHHS TO-



cymapctBa. Te rocynapcTBa, KOTOpPbie UMEIOT OTPOMHBIE 30JI0-
TOBAIIOTHBIE PE3€PBbI, 3HAYMTEJILHO MPEBHIMIAIOIINE UX JOJTO-
BbIE 00513aTeJIbCTBA, IIPOCTO BHIOPOCAT JOJITAPHI M3 CBOMX pe3ep-
BOB, UTOOBI CTAOMIM3UPOBATh KypC. DTH JOJIAphl TIOCTETIEHHO
coOepyTcs B BHJIE TUIATeXel MO KpeauTaM B YacTHBIX OaHKax,
a MOTOM YWIYT KaK IUIATEXU 10 BHEIIHUM KPETUTaM B MHPO-
Bble OaHKH-JOHOPBL. VIHBIMU CJIOBaMU, B KOHEUHOM MTOTe JIOJI-
napbl BepHyTcs B 3akpoma @Pb, MB®, Bb. Tak nocrynur Poc-
CHs1, KOTOpasi TOPryeT ra3oM U MojyvyaeT MULTHAPABI 32 TTPOIaH-
HbIY ra3, uim ['epmanus, Anonus n Kuraid, Kotopeie SBISIOTCSA
KPYITHEUIIIMMY TIPOMBIIUIEHHBIMU JIepP’KaBaMU, CHAOKAIOT CBO-
el TPONIyKIIMe BECh MUP M MMEIOT KOJIOCCAJIbHBIE JIOJIIAPOBhIE
HakoIIeHHsl. VIHpIMU CIIOBaMHM, 3TH CTpaHbl OyayT pasrpadiie-
HBI, OT/IaB JIOJUTAPHI 3apadOTaHHbBIE HA TTPOJAKe ra3a, AMEKTPOHH-
KM WJIA TEXHUKH 32 UCKYCCTBEHHO CO3/1aHHbIe A0Th. [Ipn 3TOM
yKa3aHHBIE CTPaHbl OyIyT paCCUUTHIBATD, UTO KOT/Ia HICKYCCTBEH-
HBII BBIBOJ, IOJIJIapa YIUIBIMUA 3aKYJIUCHBIMU TIPABUTENISIMH 3a-
KOHUUTCS, 1 HAYHETCS €r0 BO3BpaIlleHe B SKOHOMHUKY, JIOJUIap
CHOBA TIOJICINIEBEET, U Y HAIIMOHAILHBIX OAHKOB OYy/IeT BO3MOX-
HOCTh TOTOJIHUTh CBOM 30JIOTOBATIOTHBIE PE3EPBbI, CKYIas TO-
JenieBeBIMid goyuiap oopatHo. Ho Bce Oyner He Tak. ..

Te cmpaHbvl, y KOMOPLIX CYMMA BHEUWIHE20 00N2A 8 HECKOALKO
pasz npesviutaem 20008vle OOONHCEMbL U 3010MOBANOMHbIE 3A-
nacwl, OYoym GbIHYNHCOeHbl 00BABUMb dedhorm (OAHKPOMCmEo)
U paccuumamuvCsi ¢ MEHCOYHAPOOHBbIMU KPEOUMopamu C80eli 3em-



nell, NPUPOOHBIMU Pecypcamit, MeCmOPOHCOeHUSIMU, pa3paoa-
MbIBAIOUUMU UX KOMOUHAMAMUY, KPYNHBIMU NPOMBIUACHHLIMU
NPEONPUSIMUSIMU, HEOBUNCUMOCTBIO U OPYeUMU MAMEPUANbHDL-
MU 6oeamcmeamu. B smom cayuae zocyoapcmea-oOaHKpomvl
CIMAHYm HUUMU, HO OCHAHYMCSL C60OO0OHBIMU.

Ho ectp u apyroui BapuaHT. MOXHO 1/ YIUUIaThl BHEITHETO
nonra B3sATb y MB® B onT 0depeHyio OONbIyI0 CyMMYy HUYe-
r0 Ha caMOM JieJie He CTOSAIIEeH 3eJieHOoN OyMarv. DT0O Ha3bIBaCT-
s TaK: «nepe3anHsms, umoowvlt nepeomoams». Ho xpeaur 1ot
Oy/IeT BBIIAH TOJ] CaMble KECTOKHE U Oe3KaJIOCTHBIE YCIJIOBUSI.
B sT1 ycnoBus BoneT uckinounTesibHoe mpaBo MB® nukToBaTh
rOCyJapCTBY-A0KHUKY Y BHENTHIOI SKOHOMUYECKYIO TOJIUTH-
Ky, U TAMOKEHHbIC TOILJIMHBI, U JJaXe 3aKOHOAATEJIbHbIE MPO-
IIECChl, TaKKMe KaK MPOBEJEHUE WM He MPOBe/IeHre BHIOOPOB,
onpeesieHue pa3MepoB HAJIOTOB, OnpejeieHrue rpapukoB Bbl-
J1aT ¥ pa3MepoB MEHCUM U T. 1. IHBIMU CJIOBaMM, 3TOT KPEIUT
MIOCTABUT TOCY/IAPCTBO 1MOJ] AOCOMIOTHBIN MOJTUTHYECKUI U KO-
HOMHUYECKUN KOHTPOJb cOo cTopoHbl MB®. Takum oopazom,
npu AK00M cueHapuu pazeumust coovimuil é punane 2ocy-
0apcmao u éce €20 HaceaeHue XK aeT padCTBO.



IIpupona naussun

[ombiTka NMOKOHUUTH ¢ WHQIAIUEN BBEJEHUEM ToCyaap-
CTBEHHOIO KOHTPOJISI HaJl YPOBHEM 1IEH U 3apIjiaThl HE HOBA.
(B camom pene, Tak ke Kak U uHusms!)

[TprunHbl UHGIAIMY 3aKJTI0YAIOTCS B CIEAYIOIEM: YBEIUYe-
HHe oObeMa JieHer B OOpaIlieHu U KpeauTa OTHOCUTEIBHO TO-
BapoOB, UMEIOIINXCSA B HAJIMUUH, UYTO TIPUBOAUT K 3HAYMTEIIHHO-
My M HEIPepBIBHOMY POCTY OOIIEr0 YPOBHS IIEH, YBEJIMUYECHUE
JIEHEKHOM MacChl, BCer/ia JaeT pocT 1ieH. PazayBaHue aeHe:xHO
MAacCChl BCET/]a yBEeJIMYUBAET LIEHbI. TO — SKOHOMUYECKUI 3aKOH:
CJIE/ICTBHE POCTa JICHE)KHOW MacChl Bcerjaa OyaeT OJMHAKOBO —
uHpAIMA.

B wntore, y un(nAummn ects ¥ IpUYMHA, U CIECACTBUE:

[TpyrurHa: yBeMveHue JeHer B OOpalleHNH,

CnencrBue: pocT LiEH.

Terepb MOKHO YBUJIETD, TIOYEMY HE padOTaeT rocyapCTBEH-
HBIIl KOHTPOJIb HAJ yPOBHEM IIeH W 3apIUiaThl: OH Oopercs
CO CJeACTBUEM (POCT LIEH), a HE C IPUYMUHOM (YBEIMYEHUE Jie-
HEKHOM MaccChl).

[Tpumepom Bo3HMKHOBeHUs1 THIISIIMM MOKET CITy KUTb MPO-
cTast MOJEIIb.

[Ipennonoxum, 4YTO MOPCKHME PAKOBUHBI HCIOJIB3YIOTCS
Ha OCTPOBE A Kak JIEHbI'M, U YTO IIeHbl Ha OCTPOBE OMpeaess-
I0TCSI YMCJIOM PaKOBUH B oOpareHuu. [lo TexX mop, rmoka 4uc-



JIO PAKOBUH OCTA€TCsl OTHOCUTENIBHO MOCTOSIHHBIM U HE TIPOMC-
XOOUT OBICTPOTO YBEIWYEHUs, TIEHbl OCTAHYTCSI OTHOCHUTEJIHHO
YCTOHUYMBBIMU. [Ipe/inonokm, 4To HEKOTOphIe U3 OoJiee Mpe-
NPUUMYMBBIX OCTPOBUTSIH NIEPETIHIBAIOT Ha OJIU3JIEkKAIIUNA OCT-
POB M COOMPAIOT OOJIBIIIOE KOJTMIECTBO MOPCKUX PAKOBHH, B TOY-
HOCTH TaKUX ke, KaK Te, KOTOpble 0OpaIaloTCs B KAYeCTBE JICHET
Ha I71aBHOM ocTpoBe. Eciv 3Tu 106aBoYHbIE MOPCKUE PAKOBUHBI
JOCTaBJIEHbl HA OCTPOB A U MYIIIEHbl B 0OpallieHue Kak JeHbrH,
OHU BbI30BYT yBEJIMUEHHE YPOBHS LieH. BoJiblile MOPCKUX pako-
BUH (IeHer) MO3BOJIUT KaXJIOMY OCTPOBUTSIHUHY HAOABJIATH T1e-
HY Ha J1I000M JaHHBIA ToBap. ECv y ocTpoBUTSHUHA OOJIbIIIE Je-
Her, OH MOET IMO3BOJINTh ce0e IJIaTUTh OoJiee BBICOKYIO IIEHY
3a Belllb, KOTOPYIO OH XOYeT KYIHUTb.

CymiecTByIOT HeKHe TpYIIbI JIiofell B OOIIeCTBe, KOTOpbIE
YBEJIMUMBAIOT JACHEKHYIO MacCy pajid CBoel COOCTBEHHOM BBITO-
Ibl 32 CYET JIPYTUX €ro YJIEHOB. JTUX JIIOAEW Ha3bIBAIOT «(ajb-
HIMBOMOHETYMKAMU», U X CTPOrO HAKa3bIBAIOT 32 ITO MPECTYTI-
JIEHUsI, TOTOMY, YTO MOJIEIKA MU JTOTIOJTHUTEIbHBIX IEHEKHBIX
MacC CHUKAET LIEHY 3aKOHHBIX JIEHET, KOTOPblE UMEIOTCS Y 4Jie-
HOB 3TOro oOmiectBa. OHU CBOMMMU JIEHCTBUSIMU CIIOCOOCTBYIOT
BbI3bIBaTh UH(ISALIMIO, YBEJIMUMBAsH AEHEKHYI0 MACCY, BbI3bIBAS
Ta/ICHUE LIEHBI TPOYMX JICHET. DTa IEATEIbHOCTb, MOAJEIIKA JIe-
HET, Ha CaMOM JieJie €CTh IIPECTYIUICHUE TPOTUB COOCTBEHHOCTH,
NPOTUB JieHer OOIIeCTBa, U TpakjaHe MMEIOT 3aKOHHOE U MO-
paJIbHOE MPAaBO CTPEMUTHLCS MOJIOXKUTh KOHEL] 3TOMY paspyliie-
HUIO CBOEH YaCTHOW COOCTBEHHOCTH, CBOMX JICHET.



[Touemy ke MHQIAUMKA NPONOJIKAT CYLIECTBOBATh, €CIIH,
MOJ/IETIbIBATEIIEN IEHET, OTJIABIMBAIOT U HAaKa3bIBal0? A Kak cjie-
JIaTh, YTOOBI 32 MOAJEKY He Haka3biBasu? Beixom 1uist pastbim-
BOMOHETYHMKOB JISKUT B y3aKOHWBAHUU TIOAIENKY ieHer. Ilodde-
Ablearouiue 0eHb2U MOo2Ym 0elicCmaumenabHo U36.1e4b 8bl200bl
U3 €80€20 npecmyn.aeHust, eCau OHU nPUOdpemym 8.1acmv HAO
npasumenbcmeom U Yy3akoHsm ceoe npecmynaenue. [1paBu-
TEJLCTBO CIIOCOOHO Jaske MOAe/IbHbIE JeHbIU CIENaTh «3aKOH-
HbIM RAAMENCHBIM CPeOCME0M», IYTO U HAITMCAHO Ha J0JIJIapo-
BBIX OYMaKKaXx, mpeoyst om 6cex paxicoar NPUHUMANMb NOOOeNb-
Hble OeHb2U HapPsOYy C 3aKOHHbIMU OeHbeamu. Eciii paBUTEb-
CTBO CMOXET Y3aKOHUTb TIOMJICIIKY, B TIOC/IEHEN He Oy/IeT HuJe-
IO MPECTYIHOTO, U 3TO CTAJIO EJBIO MPECTYMTHUKOB-OAHKHUPOB —
OankcrepoB. TecHoe eqvHEHVe MeXKIy BJIACTHIO U TIONEIIbIBA-
TeJssMU ObLIO Hen30exHbIM. Takum oOpa3oM chopMUpoBasICs
MIPECTYITHBINA CTOBOP MeXk 1y OaHKCTepaMu PoTIIvIbAa U IpaBu-
TeJIbCTBaMU AMEpUKU, bpuTaHuu u Apyrux cTpaH.

W TyT BCTymaer B Cuily 3aKOH YIpaBJIeHHs OOIIECTBOM U300-
perennbii Mimomunatamu: IIpo6aema-Peaknus-Pemenue.
Hapon, yyBCcTBUTENbHBI K TOBBIIICHUIO II6H, HaYMHAET Tpe-
00BaTh OT MPABUTEJILCTBA TIPUHATHS KAKUX-TO UCIIPABJISIONIIX
Mep AJisl IpeKpalieHusi MHQISALWY, U TPAaBUTENIbCTBO, YBEIOM-
JIsisl HApOJI, YTO pelieHueM poOIeMbl HHIIAIINY SBISIIOTCS J10-
TIOJTHUTENIbHBIE JICHCTBHS TMPABUTEIbCTBA, MPOBOIUT COOTBET-
CTBYIOIIIMI 3aKOHOIMPOEKT, KOTOPHIA HA PYKYy TeM ke OaHKupam
KOTOPBIE U YCTPOWJIN UH(IISILIMIO.



HenpepsiBHBIM TTporieccoM MHQISIAN PABUTENLCTBA MOTYT
OTOUpPaTh, CKPHITHO U HE3aMETHO, 3HAYMTENILHYIO YaCTh JOCTOSI-
HUS CBOMX I'pakaaH, odoramias qpyryio He3HaUnuTeIbHYIO YacTh,
HEe TPYAHO Aoraaathcs Kakyio. Hem, 0o.nee koeaphozo, 60.1ee
HAOEICHO20 CROCOOA C8epzHYMb CYW,eCMEYOWUIl cmpoii 00-
wecmaea, uem nodopsamuv OeHedxcHoe oopawenue. Ilpouecc
MIPUBJIEKAET BCE CKPBITHIE CHJTbI SKOHOMHYECKOT'O 3aKOHA Ha CTO-
POHY paspyllleHds] W AejlaeT 3TO TaK, YTO HU OIWH 4YeJIOBEK
Ha MMJIIIOH He CIIOCOOEH 3TO pacIio3Harth.

Tak, ¢ nomompo uHGpAMK JlennH, yanuroxuin B Poccun
kanutaau3M. OH XOpOIIo MOHUMAJI, YT0 MH(IIALMS oOiagaer
CHJIOW YHUUTOKUTH CBOOOTHBIN PHIHOK. JIGHWH Tak ke OHUMAJI,
YTO eJUHCTBEHHBIM YUpekJIeHUEM, KOTOPOE MOIJIO BBI3BATh MH-
rstio 3akOHHBIM 00pa3oM, ObLIIO MTPAaBUTENLCTBO. MHIsSIHMSA
TaK)Xe MOIJIA CITYXKUTh CUCTEMOW Tiepepacrpe/ic/ieHUs! JIOXO/I0B.
Ona MorJ1a pa3opuTh TeX, KTO JIEpPkKaJl CBOM CPEJICTBA B JIeHbraXx,
1 000raTuTh TEX, KTO JIEpKasl CBOE JIOCTOSTHHE B TaKUX IpEJ-
MeTaX, CTOUMOCTh KOTOPHIX YBEJIMYUBAJIACH B TIEPHOIBI MH(IIS-
un. UHGsmst, 900! OBITh YCTICIITHOM, JOMKHA OBITh CKPbI-
Ta OT TeX, PUCKYET MOTepsATh MAKCUMYyM: JepKaTeyiedl AeHer.
CKpPBITHOCTh CTAHOBHTCS 3a/1a4ei TeX, KTO COBEpINaeT MOIeI-
Ky. Hukorjga He momkHa ObITh BEPHO YCTAHOBJIEHA HACTOSIIIAS
npuyrHa uHQIAMY. B nHOIAIMY J0IKHO BUHUTD BCE: PHIHOK,
JOMAIITHIOI XO3SIMKY, )aJHOrO TOProBlia; MOTYyYaloIIero 3apa-
OOTHYIO IJ1aTy, PO COI03bl, HEXBATKY He(TH, TUIATEKHBIN Oa-
JIaHC, OOBIYHYI0 KOMHATHYI0 MyXxy! Bce, 4to yromgHo, kpome wc-



TUHHON NPUYMHBI MHQISALMA: YBEJIMUYEHUE [IEHEKHOM MAacChl.
M sTM 11poLiecCOM MOXHO YIIPaBJIAThb

Nudnsuus saBisgach SKOHOMAYECKUM 3aKOHOM. M «HU oivH
13 MUJUIMOHA» HE CMOXKET PACHO3HATh €€ TOUHYIO IPUYHHY.

Kro aBnsiercs xeprBoil uHGussuuu? Campiii 3(ppeKTUBHBIIA
cpenanii kiacc. bankup Ixeiimc I1. BapOypr npaBuibsHO OTBe-
THJI Ha TOT BOMPOC, HAIMCAB B CBOEW KHUTE «3amaj] B KpU3u-
ce» CIeAyIOLe CTPOKU: «Bo3modicHo, umo He mak 0asHo cambim
OoNbUUM 8paAZOM CPEOHe20 Kaacca obujecmed... 0blaa UHPAs-
Uus».

[TouemMy cpenHum Kiacc sipisieTcst MullieHbo nHstimu? Io-
TOMY UYTO MH(IIAIMS €CTh COCO0 Nepepacnpe/iesieHrst 1I0X0I0B:
JI0XO0J] lepepacnpenessieTcs: OT CTAPUKOB K JIIOSM CPEIHUX JIET
1 OT OEOHBIX K OOTaThIM.

Wtak, ungnsamus — He cydaiiHOCTh! 1o opynue 15 odora-
IIEHUS MpaBsiIleil MUpPoM OAHKOBCKOW MYI0-CUOHUCTCKOM JTH-
TOMH, 3a CUYeT HapaOOTaHHBIX CPENICTB CPEIHETO KJlacca.

Bce atn «yBaxkaembie» JIIOAW TOBOPSIT O Ye€M YrOJHO, HO 3a-
MaTUYMBAIOT UCTUHHYIO MPUYUHY UHMIAIUN — 3aBUCUMOCTb 11eH
OT KOJIMYECTBA HAXOASIIUXCS B 0OpaIlleHU! JIEHeT U O CCYIHOM
0aHKOBCKOM TMpolleHTe. be3 ydera 3THX JBYX COCTABJISIOIINX
SKOHOMHKH BCE Pa3roBOPbl 00 MHQIIALUK — TycTast OONTOBHS.
Bce ouens npocro: eciu LIb ycTraHoB/IeHa cTaBKa pepMHAHCHPO-
BaHMs B 12% rofoBbIX, 3HAYUT B 0OpallieHue MOCTyMAT JUITHIE
JeHbI'u B pasmepe 12%, ciienoBateibHO U UH(IIALMS COCTABUT
12%, 1 3TO TONBKO MU3-3a CCYJHOI'O IIPOLIEHTA, HE CUMTAs] SIMUC-



CHOHHBIX COPOCOB MO perieHuto Toro xe Lb.

Taxum oopazom, UHPJIAINA 3asucum moavko om Ko-
Auuecmea OeHez Haxoosuiezocsi 8 oopaujenuu. MHozo Oenez
6 oOpaweruu — uHaauust, Mano — oedasyuus.

Takum oOpaszoM, ceiiuac MOXKHO TOHATh MHIsIM0. YnTa-
TeJb TeTrieph BBl — «OVH U3 MWIIHOHA», KOTOPBIN CIIOCOOHBIN
pacno3HaTh ee UCTUHHYIO TPUIYKHY !

['oBOpAT, YTO JIIOOOBB K JA€HBraM eCcTh KOpeHb 371a. Ho neHbru
camH 1o ce6e He eCTb KopeHb. VIMEeHHO JTI000Bb K JIeHbraMm, orpe-
JensiemMasi Kak KaJHOCTh, TOOYkK/IaeT HEKOTOPBIX WIEHOB OOIIIe-
CTBa MpHOOpeTaTh OOJIbIIME KOJMUYecTBa JieHer. [loatomy s
npeJcTaBuTesIeld CpeqHero Kjaacca CTAaHOBUTCS BaKHBIM TOHSITh,
YTO TaKOE JICHBI'M U KaK OHU PadoTaioT.

JleHbru OmpeneNsioTCs KaK: «/2H0as 8eujb, KOMopyr -
ou 0yoym npuHuUMams 8 00MeH Ha MoBapvl U Yycayzu oyoyuu
Y0excoeHbl, WMo OHU MO2Ym 8 €801 ouepedb 0OMEHSIMb ee
HA UHble MOBAPbL U YCAy2U».

JleHpru CTaHOBATCSI OCHOBHBIM OyiaroM. OHM MCHOJB3YIOTCS
IUTs IPUOOPETEHN S TOTPEOUTENTLCKUX OJ1ar (paBHO KaK M IPYTUX
OCHOBHBIX OJ1ar). JIeHbI' Tak)ke CTAHOBSITCSI CPEJICTBOM YKJIOHE-
HUS OT TPyJa — KOTJa JGHbI'M WCIIONB3YIOTCS ISl JIeNIaHusl Jie-
Her. Korga seHprn HaUMHAOT padOTaTh 32 CBOETO BIIAJIEINBIIA,
a He Ha CO3/]aHUe MaTepUaJIbHBIX OJlar U MOTPEOUTEIbCKUX 3a-
npocoB: «Korja qeHpru CTaBUIM Ha padoOTy, OHU pabOTaIIv J1Ba-
JIIaTh YeThIpe Yaca B CyTKH, CEMb THEH B HEJICITIO, TPUCTA IIIeCTh-
JeCAT TSTh JHEW B romy, U 0e3 BHIXOTHBIX». [loaToMy kenaHue



PUOOPECTU JIEHBI', YTOOBI YMEHBIIUThH MOTPEOHOCTh B TPYIE,
CTaJI0 OCHOBHOM IIEJIbI0 MHOTHX WiIeHOB obiecTBa. [locrenen-
HO CaMblii JIOJITOBEYHBIA METaJlJI — 30JI0TO, CTAHOBUJIOCH CPE/l-
CTBOM «COXpaHEHUsI CTOMMOCTH», U, CO BpeMeHeM, OHO CTaJlo
nenpramu oodiectsa. [lozxe 3071010, (cM. cka3ky mpo Myaporo
I0BeJIMpa, 1 HEMHOTO TIOBTOPSIIOCh, HO 9TO HE TIOBPEIUT — JIeHb-
T TeMa OYeHb CJIOJKHas), CTAIM 3aMEHSTh PACIIMCKH, KOTOpHIE
MorJIi OBITh MepeJaHbl OT OIHOTO JIUIA APYrOMY, OOBIYHO Hajl-
NHUChI0 HA 000POTE PACIIUCKU O TOM, YTO BJajesiell nepenaBa
CBOM TTpaBa Ha 30JI0TO B XpaHWIHIIE Apyromy juily. Takue pac-
MUCKKM BCKOPE CaMH CTaHOBSITCSI JICHBIaMH, TaK Kak JIIOAW W3-
3a ynoOCTBa UX XpaHEHUsl, epeMelleH s, JIOIU OXOTHee MpH-
HUMAIOT PACIMCKU, YeM 30JI0TO, KOTOpPOe OHU IPEJCTABIISIOT.
Pa3 3051010 peako BCTpeyaeTcs U ero KOIMYeCTBO OrpaHUyIeHo,
TO HEBO3MOKHO M3TOTOBJISATH MOAJEIbHbIE AeHbIU. U moavko
Ko0z20a éaadeney, XpaHuAUWA NOHSA, YMO OH M02 8bl0a8amsb
00.1bUIe PACNUCOK HA 3010M0, YeM €20 HAX00UN0Cb 8 XPAHU-
Auwe, OH Moz cmams NoAAeabiBaTeaeM. KoHTposb JiioapMu
BJIA/IEJNIbIIA XPAHWIIHUIIA, TO €CTh UX CIIOCOOHOCTh OOECTICUNBATh
YEeCTHOCTh BJIaJiefIblia XpaHWIHINA Oarogapsi MOCTOSTHHOW BO3-
MOXHOCTH TIOTaCUTh X PACITUCKH Ha 30JI0TO, JIEMCTBOBAA KaK
orpaHnueHre HHQIAIMA 30510Toro odecriedeHusx. CTpax Toro,
YTO KaXkJIbI BKJIQAUMK MOXET MOTPeOOBaTh OT XPAHUTEIS T0-
MEHSTb PACIUCKY HA 30JI0TO, OTPAHUYUBAJIO ATYHOCTD (DATIBIIIH-
BOMOHETYHKOB-TIOJ|/IENIbIBATENIEN U BBIHYKAAJIO MX UCKATh UHbIS
CrocoObl yBenu4eHus1 cBoero oorarctBa. CremyiomumM Immarom



nofiAesIbIBaTesieid ObLIo oOparieHre K KOppyMITUPOBAHHOMY ITpa-
BUTEJILCTBY CAEJAaTh PACIUCKU HA 30JI0TO «3aKOHHBIM ILIATEXK-
HBIM CPEJICTBOM», & TAKKe 3aPETUTD JepKaTesIsiM PaCIUCOK TO-
raimarh pacrucKky 3070TOM. DTO cienano OyMakKHYIO PACIUCKY
€IMHCTBEHHBIMU JIEHbI'AMH, TOIHBIMH K 0OpaIieHuIo. 30710T0 00-
Jiee He MOTJIO ObITh UCTIOJTb30BAHO B KAYECTBE JICHET.

Ho 3T0 co3pasio JONOMHUTENBHYI0 TPYAHOCTh JJis TOJe-
nbiBatesnis. Tenepb OH JOMKeH ObUT BKJIIOYATh MPABUTEIHCTBO
B CBOI0 CXEMY YBEJIMYEHHUsI CBOEro JIMYHOro OorarctBa. Kaj-
HBIl PYKOBOJUTENb IPABUTENILCTBA, KOTJA K HEMY MOAXOAUT
TIO/IJIE/IbIBATEIb C ITOM CXEMOM, YacTo peliaeT YCTPaHWTh Bia-
JeJIblia X PaHUJIMIIA TTOJTHOCTBIO («ITOIIENT MPOYb») U OCYIIeCTB-
JIATh TUIAH CaMOCTOATENbHO. B 3TOM 3akJiouaercsi mocieqHee
3aTpy/lHeHUe ToJIebiBaTesss. EMy HeoOXonuMo 3aMeHHTh py-
KOBOAMTENS KeM-JTU00, KOMY, TI0 MHEHUIO MOJIe/bIBATENS, OH
Mor Obl IOBEPSITD U KTO He CTaJl Obl UCIIOIb30BATh TPABUTEIHCTBO
IUIsl OTCTPaHEHU s TIOJAENbIBATENS OT TUIAHA. DTOT MpoIece ObLT
OUYEHb JIOPOTOCTOSIIUM U UCKTIOYUTETHHO PUCKOBAHHBIM, HO Y-
JOBUIIHOCTD JIOJITOCPOYHOTO OOraTcTBa, KOTOPOE MOIJIO OBITh
CKOIUIEHO MOAOOHBIM 00pa3oM, CTOMJIA BCEX OTMOTHUTEIbHBIX
PHCKOB.

Knaccuueckrm mpumMepoM 3Toi CXeMbI B TIOTHOM 00beMe SIB-
JsMCh coObITUst BO Ppannuu B niepuona ¢ 1716 mo 1721 1.
DTU COOBITUS HAYAJTUCH CO cMepThio Kopodis JIyu XIV B 1715 1.
®panHiysa ABIATACE HECOCTOATENLHBIM JOKHUKOM C OTPOM-
HBIM TOCYJApPCTBEHHBIM JIOJITOM, MPEBBIIIABIIUM 3 MULIHAPIA



muBpoB. TéMHast myHOCTh 1O UMeHu [IxoH Jlo, ocyXIeHHbI
yowmiinia, Kotopeiii Oesxan u3 [oTianauy Ha KOHTUHEHT, y3HAT
0 TOJIOXKEeHUH (DPAHITy3CKOrO MPABUTENILCTBA W JIOTOBOPUJICS
¢ HeylaBHO KopoHoBaHHBIM Koposem cnactu crpany. Ero minan
ObL1 pocT. OH XOTelN YIpaBJsATh HEHTPAIBHBIM OAaHKOM C UC-
KJTIOYMTENTLHBIM TIPaBOM Tievatanus jieHer. (B to Bpems: ®pan-
U1 HAXOWJIACh O] KOHTPOJIEM YaCTHBIX OAaHKUPOB, KOTOPbIE
peryaMpoBaiu JIeHexkHylo Maccy. Tem He MeHee, BO PpaHImu
CYIIIECTBOBAJI 30JI0TOM CTAHAAPT, M YaCTHbIE OAHKUPHI HE MOIJIU
pa3iyBaTh 0ObEM JICHEKHOM MACCHI, IyTEM BBIIAYM OOJIBINIETO
KOJINYECTBA PACIUCOK HA 30JI0TO, YEM €ro ObLIO B HAJTMUMH. )
OtuasBIIMiicA KOpOJb yrnosiaeTBopui kenanue [xona Jlo.
Emy ObLI0 MOKaJIOBAaHO MCKITIOUUTETBHOE MPABO U KOPOJb W3-
JIaJl YKas3, 4To BJIAAETh 30JI0TOM HE3aKOHHO. KOHTpOIIb JIIoapMU
BJIaJIeJTbIIa XPAHUJIUINA, TO €CTh UX CIIOCOOHOCTh 00eCTeunBaTh
YEeCTHOCTh BJIaJiefiblia XpaHWIHIA Oarogapsi MOCTOSTHHON BO3-
MOXHOCTH TIOTaCUTh X PACITUCKH Ha 30JI0TO, JIEMCTBOBAJA KaK
orpaHuueHre MHQIIAIUN 3010TOr0 oOecrieueHns. DTO OrpaHu-
YUBAJIO ATYHOCTh TMOJIENbIBATENIell M BBHIHYKIAJIO UX HMCKATh
MHbIE CIOCOObl yBeIMUYeHusl cBoero dorarcrea. [loatomy criemy-
IOIIUM IIaroM Mojie/IbiBaTesield U OblJI0 OOpallleHue K IpaBH-
TEeJbCTBY CAEJaTh PACIIMCKU Ha 30JI0TO «3aKOHHBIM TLIATEKHBIM
CPE/ICTBOMY, @ MaKice 3anpemums 0epHcamensim pacnucox no-
2auams pacnucku 3010Mmom. Imo co0enano OYMadxicHyro pacnuc-
Kl €OUHCIMBEHHBIMU OEHb2AMU, 200HbIMU K 0OpauieHuro. 3010mo
bonee He M0210 ObINMb UCNONB308AHO 8 Kauecmee OeHez. Ho 310



TaK)Xe CO3AJI0 AOMOIHUTENBHYIO TPYAHOCTD IS TIO[IE/bIBaTe-
ns1. Teneps OH JIOJKEH OBUT BKJTIOYATh MPABUTENLCTBO B CBOIO
CXeMy YBEJIMYEHHSI CBOETO JIMYHOTO OOraTCTRa.

s ojienbiBatTesisi, KOTOPbIA HAXOMUT MOJOOHBIE METOIbI
HE CaMbIMH COBEpIIEHHBIMU, CAMbIil BEPHBIN ITyTh MpUoOpeTe-
HUS OOJIBIIIOr0 OOTraTCTBa MOCPEACTBOM UH(IISIIIAM, ITO — TIEJIH-
KOM OTXaTh MPABUTEJIBCTBO OT 30JI0TOro cranjaapra. CoracHo
TOMY METOMY, 30JI0TOM cTaHJapT (TpeboBaHKE, YTOOBI MTPABU-
TEJIbCTBO BHIITYCKAJIO TOJIBKO 30JI0ThIe MOHETHI, UJIH ke Oymaru,
HETOCPEICTBEHHO BHIITyCKAaeMble Ha B3aMMOOJHO3HAYHOM COOT-
HOILIEHUU C 30JI0TOM KaK JIEHbI'M) YCTPAHSIETCS, U OeHbzU neud-
maiomcsi 6e3 8csiK020 obecneveHust ¢ OPUYUANLHO20 PA3PEUEHUS]
20cyoapcmea, Komopoe 3mo Y3aKOHUBAem.

Mo ompenenenuto cioBapsi 3TH JeHbIM Ha3bBalOTCS: Hepas-
Mmennvle bBymadgicnvie /lenveu: OyMaxHble TEHbIM TOCYJapCTBEH-
HOW SMUCCHU, KOTOPBIE SABJISIOTCS 3aKOHHBIM TUIATeKHBIM CPeJI-
CTBOM TI0 YKa3y WM 3aKOHY, HE MPEJCTaBIISIOT 3010Ta U HE OC-
HOBaHbI Ha 30JI0Te U HE CONIepKaT 00s3aTeNILCTB TIOTAIlICHHSI.

JaBaiite ipocyeuM MpeBparieHrne AMEPUKaHCKOTO 30JI0TO-
ro CTaHAapTa B YKa3HBIM CTaHAApT, MPOUYMTAB HarieyaTaHHOE
Ha OJTHOJIOJIJIAPOBOW OAaHKHOTE.

PanHMe amMepuKaHCKUe AEHBIM COfIEPKaM MPOCToe 00s3a-
TEJIbCTBO, YTO MPABUTEJIHCTBO MOTACUT KaX/IBIN 30JI0TOMH CEPTH-
(pukat 30710TOM MPU MPOCTOM BpyUeHUH cepTrdurKaTa B Ka3Ha-
yercTBe. TO 005A3aTeNILCTBO Ha JIMIIEBON CTOPOHE OAHKHOTA BhI-
mycka 1928 r. 6pU10 U3MEHEHO:



«Onaauusaemvlii 3010mom no mpeoosaruio 6 I ocyoapcmeer-
Hom kasraueiicmee CIIIA, uau mosapom unu 3aKOHHbIMU O€Hb-
eamu 8 aooom Pedepanvrom Pezeperom banke».

Jltomn 9acTo 3a7aloT BOMPOC, YTO K€ TaKoe JIojulap Ha ca-
MOM JIeJie, €CJIM ero JiepKaTes b MOXKET MOracuTh ero «3aKOHHBI-
MU JeHbramu» B PesepeHom banke. O3Hauaer ju 3TO, 4TO TO,
YTO BJIaJIeNiel] AoJiIapa ciaBaj B OaHK, SBJISIOCh «HE3aKOHHBIMU
JneHbramu»? Bo Bcsikom ciyuae, kK 1934 r. Ha oiHOIO/UIapOBO
OaHKHOTE UMEJIACh HAJIIUCH:

«9mom OaHKOBCKUIl OUrem 5615emcst 3aKOHHbIM NAAMEHC-
HbIM CPEOCMBEOM ONsl 8CeX 0DA3AMENbCME, YACMHBIX U 20CYOap-
CMBEHHBIX, U NO2AUAemcsi 3aKOHHbIMU OeHvzamu 6 I ocyoap-
cmeeHHom Kasnauelicmee uau arooom Pedepanvrom Pezeperom
banxe».

A B 1963 1. 312 POPMYIMPOBKA CHOBA W3MEHUJIACH: «IDTOT
OaHKOBCKMIA OWJIET SIBJISETCS 3aKOHHBIM TUIATeKHBIM CPEJICTBOM
JUISL BCeX 00s3aTesIbCTB, YACTHBIX M TOCYIApPCTBEHHBIX». ITa
OaHKHOTa yXke He Oblla roraniaeMa <«3aKOHHBIMH JICHbraMu»
Y BOITPOC O «3aKOHHOCTHW» CTapbIX JICHET TeNeph SIBJISIETCS CIIOp-
HeIM. Ho uTO Gosee BaxxHO, OaHKHOTA TeTeph SIBJISLIACH «00.120-
601l pacnuckoii». Imo 03Hauano, umo 3mom 0oaaap 0vLa no-
3aUMCME06aH Y mex, Kmo umen UCKAUUmeabHoe npaso ne-
uamamo OYMadcHvle OeHb2U U ObLA CNOCOOEH CCYNCAMb UX NPA-
sumenvcmey CLIIA. BaHKHOT yKa3bIBacT UCTOYHMK 3a€MHBIX JIe-
Her:

denepanbhyio Pesepeayto Cuctemy (BepXHsIsl CTpOUKa OaHK-



HOTBI T1acuT: «bankHoT PenepanpHoro Pesepsar). '

14 IMTpu HammcaHWy 3TOrO paszienia ObLUTM HUCTIONb30BaHbl MaTepuasbl: Mioppeli Pot-
6apt: «Hcmopus denesrcnozo oopawenus u oanxosckue deaa CIIIA. Om koaonu-
anvHozo nepuoda 0o Bmopoii mupogoii goiinvr». 2005 r.; V3 nekuuid akajgeMuKa
K. I1. IlerpoBa: « Ynpasaenue 6 2100a16H0Mm ucmopuueckom npouecce»; «/locmau-
HO 00was meopus ynpasaenusi». dvd, 2005 r.; Ixon [lepkunc: «McnoBenps 3K0HO-
MHYECKOTO YOUHIIBI»



30J10TOM AeMapIl e roJist

B 1971 r. ®PC oTkazanuch OT 30J0TOr0 0OeCreueHus! JOJI-
Jlapa, NOo-IIPEeKHEMY OCTaBasCh MUPOBOU PE3EPBHOU BAJIIOTOM.
A Hauvanoch Bce BOT € 4ero: BecHou 1965 roja B HbIO-MOPKCKOM
NOPTY CTAJIO Ha SIKOPb (ppaHIly3cKoe CyaHo. Tak Havyasiach BOW-
Ha. KopaOib He Ob1T 60eBbIM, HO B €r0 TPIOMax HAXOAUJIOCH OpY-
*Kue, Tpu nmomol| koroporo [apuk Hamesncs ogepxaTh mooe-
ny B (pMHAHCOBOM cXBaTKe ¢ Amepukon. PpaHily3bl MPUBE3IU
B IlITars! JonmnapoBeIx Kymop Ha 750 MUJIIMOHOB C TeM, YTO Obl
OOMEHSITh MX, KaK M TIOJIOKEHO, Ha 30JI0TO. AMEPUKAHIIbI, ObI-
JI0, PUHSJIA 9TO 34 MIYTKY, Tpe3ueHT ae ['ob ckasal, uTo 1ry-
TUTh He coOMpaeTcs, ¥ MOoTpeOOBaI A0JIJIAphl OOMEHSITh Ha 30-
JIOTO, KaK 3TO W TPeOYIOT MeKTyHApPOJHbIe 3aKOHbI. AMEpUKaH-
1Bl JIOJITO YIHMPAJIUCh, HO, B KOHIIE KOHIIOB, ObLJIM BBIHYKICHBI
YCTYIUTD.

[Tpe3upent PpaHimu, BOBCE HE COOMPAJICH TOKYIIAThCS
Ha 30JI0TOM CTaHJAPT, OOECNeUMBABIINN YCTOMYMBOCTh MUPO-
BOM (pmHaAHCOBOM cuctemMbl. Kak pa3 HampoTUB — B €ro IJIaHbl
BXOMJIO 3aKPENUTh 32 30JI0TOM, a He JI0JUIAPOM POJib BCeoOle-
IO 9KBUBAJICHTA.

Bce Hauanock 4 pepans 1965 rona.

«TpymHO TipeicTaBUTh cede, YTOOBI MOT OBITh KAKOR-TO WHON
CTaHJIApT, KpOME 30JI0Ta, — MPOCBEAN KYPHAIUCTOB HA CBO-
eM TpaaulMoHHOM OpuduHre B Enucelickom aBopiie mnpe3u-



nent Opaniry3ckort Pecriyonuku. — Ja, 3070T0 He MeHSIeT CBOei
NPUPOABL: OHO MOXKET OBITh B CIIMTKAaX, OpPycKax, MOHETaX; OHO
HE MMeEeT HallMOHAIBLHOCTH, OHO U3/JaBHA M BCEM MHUPOM IpH-
HUMaeTcs 32 HeM3MEHHYI0 1IeHHOCTb. HecoMHeHHo, ellie u cero-
JHSI CTOUMOCTD JTI0OO0M BaJIOTHI OMpe/esisieTcsl Ha OCHOBE Tpsi-
MBIX WJIM KOCBEHHbIX, PEJIbHBIX WJIM IpEIroiaraeéMblX CBsi3en
C 30JI0TOM».

['enepan B cBoel KJIaCCMYECKOW MaHepe — MEJIEHHO M BaX-
HO — YUTaJ M0 OyMaXxKe, HO M0 BCEMY 4yBCTBOBAJIOCh, UTO TEKCT
9TOT 3HAKOM U OJIM30K eMy /10 Kaxaou 3arsitoid. e T'omib 06-
BeJ1 B3MJISIIOM [OBEPX OYKOB MOJHBIN 3a1 Enuceiickoro apopiia
¥ TPOJIOJIKUI CYXUM, OTPAOOTaHHBIM T'OJIOCOM:

«B MexmyHapogHOM 0OMeHe BBICIIIUI 3aKOH, 30JI0TOE TIPABU-
JI0, 3/1€Ch 3TO YMECTHO CKa3aTh, MPABUJIO, KOTOPOE CJIEAYET BOC-
CTAHOBUTb, — 3TO 00513aTeIbCTBO OOECTIEYMBaTh PABHOBECHE I1J1a-
TEKHOro OajlaHca pa3HBIX BATIOTHBIX 30H MyTeM JeWCTBUTENb-
HBIX TIOCTYIIJICHUH U 3aTPaT 30JI0Ta».

EnBa cosmarens [laToii pecriyOiaMky mpeKpaTisl TOBOPHTH,
NPEACTABUTENM TPECChl PUHYJIUCH MPOYb U3 3aja K TesieOH-
HBIM arlnaparam, yCTaHOBJIEHHBIM psiioM. Bce nmoHumanu: tosb-
KO 4TO0 oduIManbHO 0OBbsiBeHa BoiiHa. BoiiHa momapy. e
[onab npenuiaran He MpU3HABaTh MOCIEBOEHHOIO nepeaena (pu-
HAHCOBOTO MMpa B MOJb3Y JA0/UIapa B KAYeCTBE IJIABHOW BaJIIO-
Thl, TPAKTUYECKU MTPUPABHEHHOM K 30J10TY, MPU3bIBAJ BEPHYTh-
csl B MEXAYHApOIHBIX pacuerax K CHUCTEMe, CyIeCTBOBABIIIEH
710 MUPOBBIX BOWH. HHaue 2080psi, 6epHymb KAaccuuecKuii 3010-



moii cmanoapm, Ko2oa Aooas 6aoma moavko moeoa umeem
PEeANbHYIO CMOUMOCb, K020a 8 OYKBANbHOM CMbICAE UEeHUMCS
Ha gec 3010mal.

«CTapuKk OKOHYATeJIbHO CIISITWI», — axHyJ1 B Bemom nome
npe3ugeHT CIIA JIunaoH [IKOHCOH, KOTOPOMY IIPUHECIIH MPHU-
CJIAaHHYI0 U3 MocosbeTBa B [lapuke Aerenny ¢ OT4eToM O mpecc-
koH(pepeHImuy Jie [oymis. AMepUKaHIbl, pa3phIBaBIIAECS MEX-
1y BoiiHOW BO BreTHame u nmpoGinemamu B KapuOckom Gacceii-
He, HAJIesTNCh, YTO aHTHIOJJIAPOBasi PUTOPHKA (DPAHITYy3CKOTO
JIJIepa OCTaHEeTCs TOJbKO cIoBamMu. Pa3Be He OH cam rOBOPWIT:
«lloaumuk 0o maxoii cmeneHu He NPUHUMAEN HA 8ePY C80U CAO-
6a, umo 6cezoa youensiemcs, Ko2oa opyaue NOHUMAarom ezo Oyk-
eanwvro» ? Ho Ha 3TOT pa3 Bce CKiaibiBaioch nHave. ['enepain, or-
KPOBEHHO TOCKOBABIIIUH 110 UMIIEpPCKOMY Tiponiomy PpaHimm,
TOTOBWJICA K «30J7I0TOMY AYCTEpPIHILY».

Camo Bpems noarossiio ero. [lapmo ne oo ckopo gomx-
HO OBLJIO UCTIOJTHUTBCS CEMbAECHAT MsiTb. OH He COMHEBAJICS, UTO
B fiekaOpe 1965 roga ¢paHiry3sl iepen30epyT ero Ha HeJbIX CeMb
JIeT, BIEPBBbIE — MPSMBIM BCceoOIMM rojiocoBanueMm. Hu onux
npe3ueHT OpaHIK HUKOTa He UMeJT TAKUX IIUPOKUX MOITHO-
MOUYUH, KaK OH, OIOTHABIIMI KOHCTUTYLUIO MOJ1 CBOM HEMAJIbIA
pocr. [lo3nHee renepan ckaxer: «Korna s1 Xxoren y3Harb, 4To 1y-
Maet PpaHius, 5 crparimsail camoro ceos». Ho ato Oyner mo-
TOM, YK€ B OTpbIBE OT BJIACTH. A ceiluac emy HaJo ObLIO peliu-
TEJIbHO BOCIIONIb30BAThCSI ITOW OecrpeieIbHOM BIACThIO, YTOOBI
oTBOEBaTh PpaHIK MECTO MOl SKOHOMUIECKUM COJTHIIEM. 30-



JIoTasi IUXOPAJIKA.

Kozed Kaito, ObiBIIMIT MUHHCTPOM (PHAHCOB OHOTO U3 Ka-
6uneroB Kopka Knemanco, kak-to pacckaszan ae ['oyuto aHek-
JOT:

Ha ayknmone «/Ipyo» B [Tapuske Obl1a BhICTaB/IeHa Ha MPOJIa-
Ky KaptuHa Padasnsa. Apad, utoOsl puoOpecTH ImeneBp, mpes-
JIOKU HeTh, PYCCKUIl — 30J10TO, @ aMepUKaHell, HabuBas lie-
HY, BbIKJIajbiBaeT 3a Padasns kumy cTononiapoBbix OaHKHOT
u nipuoOpetaet meneBp 3a 10 muicsau donrnapos. «B yem xe
TYT TPIOK ?» — ynuBuics e ['omib. «A B TOM, — OTBETHII 9KC-MHU-
HHCTP, TIPOLIEAIINIA 32 CBOIO OYpHYIO JKM3Hb U TIOPbMY, U Clla-
BY, — umo amepuxaney, kynua Pagpasas... 3a Tpn noqnapa.
Cmoumocmsb Oymazu, Ha KOMOPOUL HANEUAMAaHa 00HA CMoOO0ANA-
posas bankHoma, — acezo mpu uenma». Tpu nenra! — Jluwwo
¢hopmanvro 3010Mvix. ..

Hona BallMHITOHA, *k€N1aBUIErO €JUHOJIMYHO KOHTPOJIUPO-
BaThb MHMPOBOUM BAJTIOTHBI PHIHOK, ObLIa MPOJUKTOBAaHA BCEM
cTpaHam B robl Bropoit mupoBoit BoiHBI. Pa3zpaboTka cxeMmsl
I100aJTbHOM BAJTIOTHOW CUCTEMBI OblTa HavuaTa aHIJI0-aMepUKaH-
CKUMHU 3KcniepTamu B aripesie 1943 roga. MupoBasi BoiiHa Obl-
Ja B pasrape. Mexay TeM 3KOHOMHMYECKasi CTOPOHA BCEMUP-
HOW OOWHM, 1O CYTH, CBOAWIACH K TIOTOKY 30JI0Ta, TEKYIIEMY
IO MpOorpaMMaM JIeHJ-JI3a B aMEpUKAaHCKUE 3aKkpoma. 3a Io-
CTaBKM OpYKHUsl, MalllMH, METAJUIOB ¥ ITPOAYKTOB NUTaHus Benu-
koOputanuu, CCCP u npyriuM y4acTHHKaM aHTUTUTIEPOBCKON
KOQJINLIMU TPUXOANJIOCH TUIATUTh AMEPHKE 30JI0TOM, TIOCKOJIBKY



B YCJIOBHSIX BOWHBI OOBIYHBIE KYIMIOPB HE CTOMJIM TIPAKTUYECKU
HUYErO.

Bot neckonbko ugp. B 1938 rony 3omotoit 3anac CIIA co-
cransn 13 000 moun. B 1945-m — 17 700 monn. A B 1949-
M — 21 800 monn. AbcomotHeiii pekopa! 70 MPOIEHTOB Bcex
MHUPOBBIX 30JI0TBIX PE3€pBOB TOW MOPbL. COOTBETCTBEHHO UMEH-
HO JIOJIJIap CTaJl 9KBUBAJIEHTOM JParolieHHOrO METaJlIa, TOJIbKO
B OTHOIIIEHUY 3TOW BAJIOTHI B ITOJTHOW MEpe IeMCTBOBA 30JI0TON
cranaapt. K 1944 rony aHrnmyaHe U aBCTpaMMLbl MIOJIHOCTHIO
HCUepragi CBOM 30J10Thie pe3epBbl. Jluib CTaJuH MpoaoKann
otchLIath B cerdbl Popr-Hokca 30710T0, HAMBITOE HA PUKCKAX
Maranana v KonbiMbl. Y Tak mpogokanock ax 10 CEMUAIECAThIX
ronoB, korna CCCP Beiriatiil BalmMHITOHY MOCHIEAHNUE JOITU
10 JICHJI-TU3Y. BhITuiaTii, NOBTOPUM, UCKJTIOUMTENILHO 30JI0TOM.

e T'onmab ¢ ero «ClIoHOBbEU MaMSThIO» — BbIPAXKEHUE CAMO-
ro reHepaja — Biajen 3to uHpopmanuen. 13 cekperHoro no-
KJIaJIa I3BECTHBIX 9KOHOMUCTOB Pobepa Tpuddena n Kaka Pro-
3¢pda, nogroroBnenHoro B 1959 rony, reHepain 3Hain U O TOM,
YTO BbIHYXJIEHHOE ydyacTtue PpaHiiMy B TaK Ha3bIBAEMOM 30.10-
Mom nyae pa3opsieT ee. DTa MeKyHapOIHasl CTPYKTYpa, CO3/1aH-
Hasa nof srunoii PenepansHOro peseppHoro 6anka Heo-Iop-
Ka W3 NEHTPATbHBIX OAHKOB CEMHU 3araJHOCBPOIEHCKUX CTPaH,
B TOM uucsie 1 PpaHium, 1eficTBOBaIA Yepe3 AHIIMICKUIA OaHK.
OHa He ToJIbKO MOJAEp:KMBajia B MHTEpecax BammHrrona mupo-
BbIE LIEHBI Ha 30JI0TO HAa YPOBHE 35 J10JU1aPOB 32 YHIUIO (B YHIIUU
qyTh OobIre 31 rpaMma), HO ¥ TOProBasia 30JI0TOM, OTUYUTHIBA-



SICh KQJK/Iblil MeCs11 Nepe]] aMepUKAaHCKUMU (DMHAHCOBBIMU BJIa-
CTSIMU O TIpoJieNIaHHOW padoTe. Ecm mpuxoauiock yBeTnauBaTh
00bEM pEeaTM30BAHHOIO METajlla, YUYACTHUKM ITyJa BO3Bpalla-
JI aMepUKaHIIaM 30JI0TO U3 CBoMX 3anacoB. Eciu ke myn 60i1b-
1Ie MOKYIaj, YeM IMpojAaBajl, pa3HULIA JEJINIach B YHU3UTEb-
HOM COOTHOUIEHUM: ITOJIOBUHA OTXOMJIa AMEPUKAHIAM, ITOJIOBU-
Ha — BCeM OCTaJibHbIM. M3 Hee (ppaHIily3aM JOCTAaBaJIOCh TOJIb-
KO 9 mponeHToB. Dkcrepthl gonoxum ae ['ommo, uto yiiepo
OT JeSATebHOCTA 30JI0TOro MyJia, MPUYMHEHHBIN €BpOIeiiaM,
IPEBBICUI 3 MWIIMApAA A0JUIAPOB.

EcrecTBeHHO, reHepasl HE MOI CMUPHUTBCS C «30JI0ThIM
CTaTyc-KBO», lopuauyecku odopmieHHbM Ha BperTton-Byn-
ckoit koH(pepennuu OOH B 1944 roay. He ycrpauBan ero
u ycraB MexayHapogHoro BamoTHoro ¢ouga (MB®), ckpoen-
HBII TI0O aMEPUKAHCKUM JieKaiaM. «HeBo3MOXHO MpaBUTh Mpu
MIOMOIIM «HO», — npuroBapusai jae ['omb. [lomnap B kauecTse
HaBSI3aHHOTO SKBUBAJICHTA 30J10Ta 1 ObLJI JIJ151 HETO STUM MTPOTHUB-
HBIM, pa3Jpax)aioliiM «HO». bojiee Tak MpofoKaThCsl HE MOT-
no: «Iloka 3anagubie crpanbl Ctaporo CBeTa HaXOAATCA B TOJ-
ynHeHuu y Hosoro Ceera, EBpona He MOXET CTaTh €BpONeu-
CKOH. ..» U 4esoBexk, Jydirie Jo00ro Apyroro Ha CBETe yMEBIIUNA
roBoputh «HeT!» HaricTam 1 KOMMYHHCTaM, KOJTA0OPAIIMOHH-
CTaM U COI03HUKAM, HAYaJIbHUKAM Y MMOJYMHEHHBIM, OTITPABUJICS
B «KpecToBbIl noxoa» Ha Popr-Hokc.

B 1965 roay ae I'omis ouiinanbHO MpeioKuil CBOEMY ame-
puKaHckoMy Kosutere JInHmoHy I:KOHCOHY OOMEHSTh Ha 30J10-



TO MOJITOpa MUJUTMAp/a HAIMYHBIX AOJIJIAPOB U3 (PPaHIy3CKUX
rocpe3epBoB: «HeykTo ameprKaHCKast BaIOTa 0OpaTumMa pOBHO
JI0 TOW TMOPBI, TIOKa He TOTpeOyIoT ee odpatuMocTr?» BarmmHr-
TOH HalIOMHUJI, YTO NMoA0OHas1 akiust PpaHIMU MOKET ObITh pac-
ueHeHa llltaramu Kak HeApPYyX ECTBEHHAs] — CO BCEMH BBITEKAIO-
MK nocieAcTBUsAMU. «[louTHKa CIAMIIIKOM CEPbE3HOE JeN0,
YTOOBI JOBEPSITH €0 MOJTUTUKAM», — TAPUPOBAJI TEHEPA U 005-
68U 0 gvixooe Ppanyuu uz eoernnoll opeanuzauuu HATO.

B nanbHeiiinem ¢ ameprKaHIiaMu OOIIAIMCh B OCHOBHOM T1a-
pUsKCKUe (pMHAHCOBbIE CrieMaiucThl. «Bce dopmasibHOCTH cO-
omopensl. [IpencraButens banka ®paHiuu roToB ceiuac xe
NPEIbSIBUTh POBHO IMOJIOBUHY HA3BAHHOW CYMMBI Ka3HAYEUCTBY
CIIA. [Jenbru nocraBjieHbl», — [JlacuJja npuilneaias B Bammnr-
ToH odunmasibHas nernema u3 [lapmka. OOMeH coryiacHO Tpa-
BUJIaM 30JI0TOTO MyJia MOT' TPOU3BOIUTHLCS TOJIBKO B OAHOM Me-
CTe — aMEepUKAaHCKOM Ka3HaueucTse. B Tpiome nepBoro ppanirys-
CKOTO «JICHE)KHOTO» MapoX0/ia 11 BHITpy3KH 750 MUJIJTMIOHOB
nomtapoB. [Ipu oomeHHOM Kypee B 1,1 zpamma 3010ma 3a don-
2ap 6ercTBO OT aMEPUKAHCKOM BaTIOTHI Nojy4vasnock ajis [lapu-
’Ka BechbMa pe3yJbTaTUBHBIM. 825 moHH dcenmozo memanna —
9TO He IIyTKU. A Ha Tojixojie ObLT ¥ BTOPOH MapoXoj] C TAKOH Xke
cymmoit Ha 6opty. U 310 661710 TONBKO Havyauto. K koniry 1965 ro-
Ja u3 5,5 Mmuwumapaa 10/u1apoB (ppaHIly3CKUX 30J10TOBATIOTHBIX
pe3epBOB B J0JJIapax octaBanock He 6onee 800 MUILJIMOHOB.

Koneuno, nge ['owib B OOMHOUKY HE «IMOBAIWI» JOJIIap.
Ho ¢paniy3ckass BamoTHas MHTEPBEHIMS CO3/aJla ONACHEW-



M 11 AMepuKM TiperiefieHT. Benen 3a HenmpeackasyeMbIMu
(bpanIy3amMu TOTSHYIMCh MEHSATH JIOJUIAPBI HA 30JI0ThIE OpYyC-
KU U pauuTesibHbIe HeMIbl. TOJIbKO OHU OKa3aiCh XUTPOYMHEe
npsiMosMHenHoro reHepana. Ilepen pykoBoactBom benoro no-
Ma ¢enepanbHbiil KaHiyiep Jliogsur Dpxapa, npodeccop 3KOHO-
MUKW U YOEXJICHHBII MOHETAPUCT, IEMOHCTPATHUBHO OCYXIAJl
(bpanITy30B 32 «BEpOIOMCTBO». A MO CYpIUHKY cOOpasT 10JL1a-
pbl U3 Ka3Hbl OyHAeCpecnyOIuKH U TOJOXWI UX Mepel Asaei
ComoMm: «MHI ke COI3HMKH, He TipaBaa Ju? OOMeHsTe, KOJb
obemamm!» [Tpuyem cymma Oblia B HECKOJIBKO pa3 OoJIbIIie, YeM
nojitopa MuutMapaa (hpaHIly3cKux 0akcoB. AMEPUKAHITH! ObLIN
MOpaXeHbI TAKOM HAIJIOCTBIO, HO OKA3JIMCh BBIHYKJIEHbI MEHSATh
«3eJieHble» Ha 30510T0. I TYT K peasibHbIM LIEHHOCTSIM MOTSIHY-
JIMCh IEHTPOOaHKH Apyrux crpan: Kanamel, SImonuu. .. Torpam-
HUe cooOIIeHus o coctossHur 305otoro 3amaca CIIA moxoxu
Ha (DPOHTOBBIE CBOJIKM O MOHECEHHBIX B 00sIX moTepsix. B map-
Te 1968 roma amepuKaHIIbl BIIEPBbIE OIPAHUYIIIN CBOOOIHBIN
oOMeH aoyutapoB Ha 30501o. K ucxomy uions 1971 roma 3o1mo-
TOM 3arac AMEepUKH CHU3UJICS JI0 TIpeAebHO HU3KOTO, 10 MHe-
Huto Bnacren CIIA, ypoBHs — meHee 10 MumapioB nosuia-
poB. U Toraa ciayumioch TO, YTO BOIILIO B UCTOPUIO Kak «HUK-
COH-MIOK». 15 aBrycra 1971 roga npesunent CIIA Puvyapn Huk-
COH, BBICTYTIAsI MO TEJEBUIEHUIO, OOBSIBIII O TIOJIHOM OTMEHE 30-
JoToro obecneuenus aosuiapa. MB® ocraBanoch TOIBKO cO00-
IIMTh, 4TO ¢ Heaps 1978 200a bpemmon-Byockue cozaaute-
HUs NPUKA3bI8AI0M 00120 HCUMb. IMUCCUST MUPOBBIX BAJIIOT



HavaJia MPOU3BOAUTHCS TIO IPUHIMITY (PMHAHCOBOW MUPAMU/IBI,
6e3 clepXeK U POTUBOBECOB.

Kcratu, or TOro 3050TOro moka Amepuka He OIpaBWIaCh
1o cux nop. ITo ganaeiM BecemupHoro 3omotoro coseta, CIIA
OCTAITCS KPYIHEHIM B MUpe 0OJagaTeieM XeJIToro Mera-
Ja — ux 3amac Ha 2003 rog npesbla 8,2 THICSAYM TOHH.
Ho 10 BoccTaHoBjIeHus TOro 3amnaca, KotopsiM IlITaTsl pacmona-
rajy B MepHoJl paciiBeTa 30J0TOro CTaHIapTa, O4eHb AAJIEKO.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
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