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TaTbsasHa AJIEXNHA
IlaccuBHBIN D0X01,
TOMOJHUTEJLHBIN
10X0Jd M SKOHOMMUSI.
HacroubHass KHUTra mo
POCTY JUYHBIX (PMHAHCOB

I'naBa 1. IlaccuBHBIN J0X0]
HA HAJOIOBLIX BbIUeTax

Crarpsa 1.1 Coucok naccuBHBIX
JI0XO0/10B HA HAJOTOBBLIX BLIUETAaX

HastoroBblii BBIYET — 3TO yMEHbIIIEHUE HAJIOroo01araeMoro
noxona nipu ucunciaennn HA®PJI, mibo Bo3Bpar vactu panee
yiutaueHHoro HII®JI B yCTaHOBJIEHHBIX 3aKOHOAATEBLCTBOM P D
0 HaJslorax u coopax ciyvasx.

Ha Hasnoroseie BbIYETHI MOTYT ITPETEH0OBATD I'PAKJAHE, SABJISA-



IOIIIMECs HAJIOTOBBIMM pe3ujieHTamu Poccuiickon denepaimu.

B 2024rony moxHo nogasath aexjapauuu 3-HADJT 3a 2021,
2022 u 2023roa v nony4yuth cBoM 13% OT rocymapcrsa

Bel umeere mnpaBo BepHYTh Haior, eciu Bel B
2021,2022,2023ronax:

1.ITpuoOpertany xuibe

Mosxno BepHyTb 10 260 000 pyOieit 3a moKyIKy xuibst u 390
000 pyOniet 3a BeITIIAYEHHBIE TIPOIIEHTHI TIO0 UTIOTEKE

2. OnulaunBanu o0yveHue

MosxHo BepHYTh 110 6 500 pyOneii B rox

3. OmiaunBay JIEYEHUE U MOKYNAI MEAUKAMEHTHI

MoxHo BepHyTb 10 15 600 pyOsneit B roa

4. OmnauuBajid TOCEIIEHUE CHOPTUBHBIX MEpOIpPUSATUI
(¢putHEC, OacceiiH )

Mo:xHo BepHyTb 110 15 600 py6neit B ron

5. CTpaxoBajii KU3Hb

MosxHo BepHyTh 110 15 600 pybineit B ron

6. Jlenanu B3HOCHI B HETOCY/IAPCTBEHHBIN [IEHCMOHHBIN (DOH[T

Mo:xHo BepHyTb 110 15 600 py6neit B ron

7. OTKpbIBaIM WHIVUBUIYIbHBIA HMHBECTUIIMOHHBIA CYET
1HC)

Mosxso BepHyTh 10 52 000 pyOreii B rox

8. Ilepeuncisanu qeHbru Ha OIarOTBOPUTETBHOCTD.

Bb1 Moxete BepHyTh 10 13% OT pacxonoB Ha OIaroTBOpU-
TesibHOCTh! HO MakcumalibHast cymMMa pacxofioB, KOTOpyo Bsl
MOXeTe UCTIOIb30BaTh 15 BbIUETa, orpaHnyeHa 25% cymmsl Ba-



1Iero roJOBOro JOXO/A.

9. V¥ Bacects 1 pebeHOK, qBOE AeTeld, Bbl MHOTOIETHASI CeMbsT
u wiatu HPJI-Bocnionb3yiTech BblYETaMU Ha JIETEN.

10.011aunBaiM aBTOIIKONY peOSHKY

MosxHo BepHYTh 110 6 500 pyOneii B rox

Bonee nogpoOHO B faybHENMX cTaThsax. OduimaibHas uH-
popmarms Ha caiite PHC (PenepanbHasi Hajoropas ciyxoa )

C 2024 roga pazmep cOlMAIBHOTO BbIUeTa OyAeT yBeIruueH

Ha oGyuenwue nereit — ¢ 50000 no 110000 py6eit B ron (Mak-
crMaJibHasl cymMmma K Bo3Bpary coctaBut 14300 pyorneit);

Ha coOctBeHHoe oOyueHme, jedeHue, (PUTHEC U Jp. — CO
120000 mo 150000 pyOneit (MakcuMalibHasi CyMMa K BO3BpaTy
coctaBut 19500 pyOGneii).

OcHoBanue: PenepanbHblid 3aK0H 0T 28.04.2023 Ne 159-03

"O BHeceHUM U3MEeHEeHMU B cTatbk 219 u 257 yactu BTOpOU
Hanorosoro kogekca Poccuiickoit denepanun’”

HoBble TMMUTHI COITUATTBHBIX HAJIOTOBBIX BBIYETOB OYIIyT Jew-
cTBOBaTh Ha pacxonbl B 2024 roay u ganee. COOTBETCTBEHHO,
MIOJTYYHTh YBEIMYEHHbIE BHIYETH MOXKHO OyneT, HaunHas ¢ 2025
roga. Jlo 3Toro BpeMeHu [EMCTBYIOT CTapble JJUMUTbI COLIAATb-
HBIX HAJIOTOBBIX BBIYETOB.



Cratba 1.2 Cpoku npegocraBjeHus
nekaapanun 3-HIAPJI
u cnpasku 2-H/APJI

HevictBytomas popma 3-HIDJI yreepxnena [pukazom PHC
Poccuu ot 24.12.2014 Ne MMB-7-11/671@.

https://www.nalog.gov.ru/rn77/about_fts/docs/5270024/

3a oxoapl, noiydyeHHsle (pusauuoM B 2023 roay, nekiiapa-
o Bel nomxHel nopate 4o 30 anpensa 2024 roga ¢ 1essio je-
KJIAPUPOBAHUSI TOXOJIOB.

B cnyuae, ecnu puznuiio caaér popmy 3-HIDPJI s nonyyde-
HUs1 HAJIOTOBBIX BBIYETOB, TO OFPAHUYECHUN 110 CPOKAM HET, MOX-
HO cJieniaTh B modoe Bpems. Ho Ha monauy 3asiBieHHs1 Ha BO3Bpar
HaJiora OTBOAUTCS 3 T, OTCUUTHIBAEMBIE C MOMEHTA TTPOU3Be-
JEHHUS 3TOrO IulaTexka

Takum oOpazoMm, B moboe Bpems B TedeHue 2024 roga Bbl
MO2KETE MOJATh HAJIOTOBYIO JekJapanuio o ¢popme 3-HIADJI 3a
2021-2023 roaa ¢ 1eblo NOTy4YeHHs1 HAJIOTOBOTO BbIYETA.

st oopmIIeHHST HAJIOTOBBIX BBIYETOB HEOOXOAUMO CHIATh
JeKJIapaluio 0 Hajlorax Ha Joxoas! ¢pusnui no ¢popme 3-HIADJI
(6;1aHK MOJKHO B3Th B HAJIOTOBOM WJIM Ha ee caiTe)

s coaum exJiaparyd HeoOXOIMMO TIOMUMO BCeX HeoOXo-
JUMBIX JOKYMEHTOB IPEIOCTABUTh CIIPABKY O 10X01ax 1o ¢op-
me 2-HIIDJIL.



ExeromHo paborogaren TOTOBAT OTYETHOCTh MO PaOOTHH-
kam. Cpenu oOs3aTenbHbIX 0TYeTOB — (popma 2-HJIDJI, kotopas
Terneps BKJIoUeHa B coctaB 6-HIIDJI v nonyumia u3MeHeHus ot
®HC.

Cnpagky 2-HPJI MmoxHO nomyduTs y paboToaresist OpueH-
THUPOBOYHO TOCTe 15-T0 sSTHBapsi, Koraa OyXraarepusi BhIILUIATUT
3apIuiaty 3a 2-10 MojoBuHy aekadpst 2023ropa.

Ho eciiu Bbl He ToponuTeCch, TO UMEWUTE BBUILY, UYTO CBEACHUS
0 JIoxofax (pu3IMIa 3a UCTEKIINNA KaJleHIApHBIA IO/l HAJIOTOBbIE
areHTsl ¢ 1 aHBapsa 2023 roga npecTaBIAg0T B HAJIOTOBBIM OpraH
He no3aHee 25 geBpass cienyioniero roga. To ecTb cripaBka 2-
HJI®JI 3a 2023 rog MoxkeT ObITh JOCTYIHA B JIMYHOM KaOWHETe
HaJIororJiaTeNbInuKa He nmo3gHee 26.02.2024 (cMmemnienue cBsiza-
HO C IIEPEHOCOM CIIa4uM OTYETHOCTU C BOCKpPECEHbA 25 (peBpans
Ha MOHEAETbHUK 26 (eBpais).

CBoumu cnoBamu, ¢ mapra 2024r. Bel cMoXkeTe CIIOKOMHO
cnatb oHsaiH aekmapaiuio 3-HIPJI ¢ uenbio nomyyeHus Hajo-
TOBOTO BbIUETA



Cratbsa 1.3 IlaccuBHBIR
JI0X0/1 HA HAJIOTOBOM BbIUeTe
no MHauBuayajabHOMY
uHBecTuimoHHomy cuety (MUC)

Hanoroseie BEIYETHI MOJIOKEHBI HAJIOTOBBIM pe3ujaeHTam Poc-
CHUM.

Ecmu Bul Beimonauau TpedoBanus: He 3akpbiBaid MUC Tpu
roza ¢ OTkpsITuA 1 He umesn Jpyrux MM C oqHOBpEMEHHO € TeM,
M0 KOTOPOMY XOTHUTE BBIYET, TO MOXKETE IMOJYUYUTh HAJIOTOBBIM
Bbiyet no MNC.

PaccmoTpuM MeXaHU3M MOJIyYeHUs1 HAJIOTOBOTO BbIYETA 10
NNC:

1.3apeructpupoBaThcs B IMYHOM KaOWHETE Ha CaliTe HAJIOTO-
BOW MHCIHEKIIAH.

2.Ilonyunth HEKBaIM(UUMPOBAHHYIO 3JIEKTPOHHYIO IOJ-
ITUCh.

3.I1oAroTOBUTH IOKYMEHTBI: CKaH JOrOBOpa ¢ OpoKepoM, TOI-
TBep:kaeHue 3auunciienus cpeacts Ha UC u cripaBky 0 1oxoaax
Y CyMMax HaJjiora (pM3M4ecKoro Jiia paHblle OHa Ha3blBajlach
2-HA®JI, reniepp BroueHa B coctaB 6-HIADJI u nonyuunna us-
meHenus ot PHC.

4.3anonuauth Aekiaapauuio 3-HIPJI, B ToM uuncie 3asBieHue
Ha HaytoroBbii BeiueT o MNUC.



5.Jloxaarecsi pacCMOTpPEHMS AeKjIapaliy, a MOTOM — JEHEr
Ha CyYer.

C 2022 roga BbIYET MOXHO MOTYYUTh U B YIPOIIEHHOM IO-
psnke. bpokep unn YK cooOmuT B HAJIOrOBYIO0 MHCTIEKIIUIO, YTO
uHBectop nonoyHuia MMC, u Hasorosast NOArOTOBUT 3asIBJIEHUE
o Bbruere. Ero Haymo Oyner moamucaTth B JIMYHOM KaOWHeTe Ha
caiTe HaJoroBOM.

[Monyuyaete 1o 52 000 pyOsieit u3 6101KeTa Kak BHIUET Ha B3HOC
cpencts (tum A)

3aKOHOAATENILCTBOM IMPELyCMOTPEHBI CIIEAYIOIINE HAJIOTOBbIE
BBIYETHI IIPU OIpe/Ie/IeHU HaJIOroBOM 0a3bl 1O OMEPAIUsM, YIH-
teiBaeMbiM Ha IMIC (c1.219.1 HK P®):

1) Boryer tumna «A» — npeIocTapisieTcss HAJIOTOBOM Ha OCHO-
BaHUM Mpe/CTaBleHHON Bamu aeknapanuu o goxogax (pusnuil
B pasMepe BHeceHHbIX Ha NC neHexxHBIX cpeacTB (He Oonee
400 000 py6.). MakcumasbHasi CyMMa BO3BpAIIIEHHOTO HaJora
1o JaHHOMY BbIueTy coctaBuT 52 000 py6reit B roj npu coOimo-
JIEHUU CJIEAYIONINX YCJIOBUI:

* B TeueHue jiefictBus gorosopa MMC y Bac He Obuto Apyrux
norosopos MUC;

* Bbl HEe BOCNIOJI30BAIMCh BHIYETOM THIA B.

Tun «A»: Ha B3HOC. MOKXHO ObLTO 0D OPMITSTH HATIOTOBBIE BBI-
YeThl OT CYMMBI TIONOTHeHUsI. MakcuMalibHasi cymMMa BblYeTa 3a
roJl OrpaHUYMBAIACh 52 ThHIC. pyOJieit (3TO SKBUBAJIEHTHO IO -
Henmio 400 Teic. pyosneit). MoXHO ObLIO NOMOMHATD U MEHBIIIE.
Harnipumep, ecu nonomammm Ha 100 Thic. pyOnieid, To oTyuuTe



13 Thic. pyOeit Beryeta. [ist ero noayveHust HEOOXOIUMO UMETh
HAJIOroByI0 0a3y, MHaue BHIYET OyJeT JesaTh He C Yero.

2) Boruer tuna B — npencraBnsercs baHkom 1m60 HaTOrOBBIM
OpraHoOB Ha OCHOBAaHUM JIEKJIApalliy O 10X01aX (PU3UUYECKHUX JIULL
no okoH4aHuu paeiictBus aoropopa MNC B pasmepe mnonoxu-
TEJILBHOTO (PMHAHCOBOI'O Pe3yJIbTaTa Io ONepalysaM, YUUThIBae-
MbiM Ha MC nipu coOmofeHun cieayiomux yCIoBUi:

* Bol npekpatiiiu nericteue norosopa MNC He panee 3 siet ¢
JIaThl €r0 3aKJII0YEHHUS;

* Bpl HE BOCNIOJIB30BAJIMCH BHIYETOM THIA A.

Tun B: Ha npuObLIb. MOXHO ObLJIO OCBOOOUTH MOTHOCTBIO
CUET OT HaJIOra Ha PUOBLIb HA HEM. VICKIIIOUeHUsIMU SIBJISLIUCD
HAJIOT HA JIMBUCH/IBI 11O aKIUSIM ¥ KYTIOHHbIE BHITLIATHI 11O OOJIH-
rauusAM. C HUX HaJIOT BCE PABHO YIEPKUBAICA. DTOT TUIT TAKKE
ObUT MHTEpPECeH TeM, KTO o(uIMaIbHO He padoTaeT. 31ech He
TpeOyeTcsl HaIMYre HaJIOroBoi Oa3bl.

[Tpu HecoOMoOAeHNH BIIIIEYKA3aHHBIX YCJIOBHUM MOJIOKUTEb-
HBIM (DPMHAHCOBBIA PE3yJIbTAT MO ONEpalysAM, YUATHIBAEMBIM Ha
NHC, noniexuT HaIorooOI0KEHHIO B OOIIEM MOPSI/IKE, TPeTy-
cmotpeHHoM Hastoroebim konexkcom PO.

B naHHOI1 cTaThe pacCMOTPEHO MOTYYE€HUE HAJIOTOBOT'O BblUe-
ta no MC1 U MUC2, Tak Kak CeronHsi aKTyaJbHO [J11 UHBE-
CTOPOB NOJY4YE€HHE HAJIOTOBOro BbiueTa B 2024romy 3a npomes-
111e TPU rofa.



Crarbs 1.4 IlaccuBHbIN
J10X0/] HQ HAJIOTOBOM BbIUeTe
[0 pacxo/aM Ha JieueHune u
npuodOpeTeHue MeJUKAMEHTOB

Hasoromnarensliuky npefocTaBisieTcss BO3MOKHOCTb MOJTy-
YeHHsl COLIMAIbHOTO HAJIOTOBOTO BbIYETa B pa3Mepe CTOMMOCTHU
JOOBIX JIEKAPCTBEHHBIX ITPENaparToB [1si MEAULIMHCKOTO IIpUMe-
HEHU s, HA3HAUYEHHBIX HAJIOTOIUIATEIBIIMKY U YJIEHAM Er0 CEMBH,
JIeYaIM BpauyoM M MPHOOPETAEMBIX HAJIOTOIIATEBIIMKOM 32
CUeT COOCTBEHHBIX CPEJICTB.

BbrueT MOXXHO MOYYUTh B OTHOLLIEHUH JI0OOr0 Ha3HAYEHHO-
IO BpauoM JIEKApCTBA.

JI7151 oMy YeHus1 COLMaIbHOTO HaJIOTOBOTO BBIYETa HEOOXOIU-
MO HaJIMYME perenTypHOro O1aHka. Tak uTo coOupaiTe riaTex-
HbIE JIOKYMEHTBI, IOATBEPKAAI0NIME (PaKTUUECKUE PACXO/bl HA-
JIOroIiaTesbluIMKa Ha MOKYIKY MEIMKAMEHTOB (4Y€KM KOHTPOJIb-
HO-KacCOBOM TEXHUKH, TPUXOJHO-KACCOBbIE OpIEePa, IJIATEKHbIE
Nopy4eHusi, 0aHKOBCKME BBHIMUCKU O OE3HATMYHOM Tepeurciie-
HUM JEHEXHBIX CPEJICTB)

JIaHHBIM HAJIOTOBBIM BBIYETOM MOKHO BOCIIOJIB30BATHCS B
pa3mepe (pakTUUYECKH IIPOU3BEIEHHBIX PACXOA0B Ha JIEYEHUE U
(1) nproOpeTeHre MeIMKaMEHTOB, HO B COBOKYITHOCTHU He 00-
nee 120 000 pyOneit 3a kaneHgapusiid 2023 rof.



Pacyer HaJloroBoro BblY€Ta MPOCT: MOTPauYEHHbIE JEHbIU Ha
JiedeHue 1 iekapersa X 13% = pa3Mep HaJoroBoro BelYeTa

Ho! Cymma Bo3Bpata He MOKeT ObITh OOJIbIIIE HAJIOTOB, yILIa-
YEeHHBIX BAMH B FOCYJapCTBEHHBII OIO/IKET.

Brruer B pasmepe 13% mnpenocrasisercsa B pa3Mepe IMpou3-
BEJIEHHBIX PACXOJOB HA JIEUEHUE U MOKYNKY MEAUKAMEHTOB, HO
He Oostee yeM ¢ cymmbl 120 000 pyOseid. DTo MaKCUMAaITbHBIN
pa3Mep BCEX B COBOKYIHOCTU COLMAJIbHBIX BBIYETOB 32 KaJIeH-
JapHBIIA TOJI, & 3TO 3HAYMT, Bbl BIIpaBe BEPHYTh U3 OIOIKETa He
6onee 15 600 pyomeii (120 000 py6. * 13%) 3a 2023r.

Ecnu eHpru ObUIM MOTPayYeHbl HA TOPOTOCTOsAIIEe JICUCHHE,
TO pa3Mep BbIUETA HE JIMMUTUPYETCS U MPEACTABIISETCS OT MOJ-
HOUM CyMMBbI IOHECEHHBIX pacxonoB. To ecTb, eciiu B CripaBke 00
oriaTe MEJUIIMHCKUX YCIYT CTOUT KOJI «2» — JIEYeHUEe OTHOCHUT-
Cs K JIOPOrOCTOSIIIIEMY, TaKUE PAacXOlbl B JUMHUT HE BXOAAT U
MPUHMMAIOTCS K BBIUETY B IIOJIHOM pa3Mepe.

C 2024 ropa pa3mep COIMATBLHOTO BbIYeTa Oy/IeT YBEIMYeH Ha
neyenre— co 120000 go 150000 pyo6rneit (MakcuMaibHast CyM-
Ma K Bo3Bpary coctaBuT 19500 pyoOneit). OcHoBaHue: 3aKOH OT
28.04.2023 Ne 159-®3. HoBble TUMUTHI COLIMATIBHBIX HAJIOTOBBIX
BBIYETOB OYyIyT AEWCTBOBaTh Ha pacxoabl B 2024 romy u aanee.
CoOOTBETCTBEHHO, MOMYYHUTh YBEIMYCHHBIC BHIUETHI MOXKHO Oy-
net, HaunHasg ¢ 2025 rona.

Ha caitre ®HC odurmaibnas uagopmaniusi.

C 1 sauBaps 2024 rona MeIUIIMHCKHUE OPraHU3AlIMA U UHAUBU-
JyaJIbHBIE TTPEIPUHUMATEN JIOJKHBI Oy/IyT BbIIABATh CITPABKU



00 oriate MeIUIMHCKUX YCIIYT 10 HOBOU hopMe.

Ceityac, 4TOOBI TIOYYUTh BBIYET, MAMEHTHI JOJDKHBI CAMO-
CTOAITENIBHO COOPATh CO BCEX KJIMHUK:

CIpaBKM 00 OIuIaTe MeJULIMHCKUX YCIIYT.

[Tocne 3TOro maker JOKYMEHTOB CaMMM I'paXIAaHWHOM Ha-
npasisercsa B PHC Bmecre ¢ geknapanyen.

CortacHO HOBOMY TPUHATOMY 3aKOHY BBOAUTCS YHU(PULIMPO-
BaHHa# CIIpaBKa, MOATBEpKAAINIAs (PaKTUUECKHE pacXobl Na-
LIMEHTA 32 OKa3aHHbIE MEIMUMHCKUE YCIyru. Takol JOKYMEHT
3aMEHsET BCE MOATBEPKAAIIINE IO ITOTO MPAaBO HA BBIYET JI0-
KYMEHTHI.

Kpome Toro, BBOIuTCA ynpouieHHas cucteMa o(pOpMIIEHUS
BBIYETA, IPU KOTOPOW CaMM MEJUIIMHCKUE OpraHu3aiyy OyayT
HAIPaBJIATh B HAJOTOBYIO CIykOy OTYETHOCTb, COAEPKAIIYIO
CBEJIEHUS O PacXofax MalMeHTa 32 MEJULMHCKUE YCIYI'W Mpu
HAJIMYMU TEXHUYECKOU BO3MOKHOCTHU IEKTPOHHOIO MH(OpMa-
ronHoro oomena ¢ PHC.

dopma HOBOM cripaBku — nputoxkenne Ne 1 k npukazy PHC
Poccun ot «08» Hos0ps 2023 1. Ne EA-7-11/824. Tlopsinok
3aM0JIHEHUS1 HOBOM (DOPMBI CHIPAaBKM 00 OIIaTe MEIUIMHCKUX
yCIIyr ykasad B npwioxeHuu Ne 2 k npukasy PHC Poccun or
«08» HostOps1 2023 1. Ne EA-7-11/824.

CripaBka 3aronHsAeTcss MeIMUMHCKUMU opranusanusamu/ I,
OCYILIECTBJISIOIIMMU MEIULIMHCKYIO JIEATEBHOCTh Ha OCHOBA-
HUM JIMLIEH3UM.

CripaBka 3amoJIHAETCA HA OCHOBAHMU 3asIBJICHUS NALACHTA



(ero cynpyra/cynpyru) 3a 3amnpaiiiBaeMblii HAJIOTOBBIN MEPUO]
(rom).

CrpaBka 3aroiHseTcsi OTAEIbHO MO KaXJI0MY MallMeHTy.

CripaBka 3anonHsiercs B ABYX 3K3eMiuigpax. OauH 3K3eM-
IUISIP BBIIAETCs MAlMeHTy, oOpaTuBIeMycs 3a Bbhigauein CripaB-
KM, BTOPOW 3K3EMIUISP OCTaeTcsi B MEAMLMHCKON OpraHusa-
un/UI1.

B nensx nomydeHus 000MMM CyTNpyraMmu COIUaIbHOTO HaJlo-
rOBOI'O BbIUETA MO PACXOJaM Ha OKa3aHHYIO MEIULIMHCKYIO YCITy-
ry (MEAMLIMHCKYE YCIYTrH) B 3anoiaHsaeMor CripaBKe yKa3bIBaeT-
s COITIACOBaHHAs CyNpyraMyi CyMMa PacXxo/IOB.

Cymma pacxoJ0B Ha OKa3aHHBIE MEIULIMHCKUE YCIIYTH YKa3bl-
BaeTcst o0Ias CyMMa pacxoJ0B HAPACTAIOIIUM UTOTOM 3a HAJIO-
TOBBIY NIEPUOL (TON).



Crartbda 1.5 IlaccuBHEBIN T0X0T HA
HAJIOTOBOM BbIYETE IO pacxoaam
Ha 0JIarOTBOPHUTEJbHOCTD

BarorBOpUTENHHOCTS — OKa3aHue MOMOIIHY (0e3B03Me3THOM
WY Ha JIbTOTHBIX YCJIOBUSX) TeM, KTO B Hel HYXIAeTcsl, MAJIO-
cepnue, MUIOCTb. OCHOBHOW YepTOil OJIarOTBOPUTENILHOCTH SIB-
JsieTcst JOOPOBOJIBHBIN BBIOODP BUJA, BpEMEHU M MeCTa, a TaKKe
coziepxkanus (11e1eBoii) MoMoIY. Pa3nnyaot O61arorBopuTesib-
HOCTb, KaK MPOSIBJICHUE COCTpPaIaHUSI.

Bpems cioxknoe. MHoro Jitofieit Hykaitcs B nomoriiu. M jto-
1M, KOTOpbIE TTOMOTAIOT, 3aCly’)KUBAIOT yBaxkeHue. MHorue mo-
MOTAIOT TSKEJIOOOJBHBIM JETSM, JHOsM, CTAPUKAM, PAaHEHHBIM,
nepkBu. [lenaior 3To Tuxo, 6e3 o6HaponoBaHusl, 6e3 nrapa, Yem
ertie OOJIbIIIe JAHHBIN MOCTYMOK CTAHOBUTCS TIOJIBUTOM.

K coxanenuio, MHOTHEe (DOH[BI, TIPU3BIBAIOIIHE K J00OpOMY
OECKOPBICTHOMY TOCTYIIKY BHECTH TIOKEPTBOBAHHE, TOMOIIIb, HE
coo0maT, yto Bl MOXeTe BO3Bpamarh npu OJaroTBOPUTEINb-
HoctH cBoit HIIDJI. Takum o6pa3om, ObLI0 ObI OOJTBIIIE BO3MOK-
HOCTH JieiaTh J0Opble Aena.

Bb1 Moxere BepHYTh 10 13% OT pacxomoB Ha OnaroTBOpU-
TenbHOCTh! Ho MakcuMmasipHasi cyMmMa pacxofoB, KOTOpyio Bl
MOXeTe UCTIONb30BaTh ISl BbIUETa, orpaHuyeHa 25% cymmbl Ba-
IIIEr0 rol0BOro JOXO/A.



Brruer no pacxonam Ha GIaroTBOPUTENTLHOCTD MPEIOCTABIIS-
eTcs B pazmepe (haKTUIECKH MPOU3BEIEHHBIX PACXO0B (TO €CTh
BaM BepHeTcsl 13% OT HarpaByieHHOW Ha OJ1arOTBOPUTEIbHOCTh
CYMMBI), HO He Ooee 25% OT CyMMBbI J0XO/1a, MTOJTYYeHHOTo Ba-
MU 32 KaJIEH/IAPHBIA TOJ1 ¥ TOJJIEKAIIETO HAIOTOOOIOKEHHUIO.

[MonpoGHee 0 conmabHOM BBIYETE IO pacXoAaM Ha 0J1aroTBo-
PUTETBHOCTD.

ConmasibHbIN HAJIOTOBBIN BBIYET IO pacxojaM Ha OJ1aroTBOpu-
TEJIbHOCTh TIPEIOCTABIISIETCS B CyMMe, HallpaBJIeHHOW (hu3nde-
CKUM JIMIIOM B T€UEHHE Tofia Ha OJIarOTBOPUTEITHHBIC 11EJIU B BH-
Jie ICHEeKHOUW TIOMOIITH:

6J1aroTBOPUTESIbHBIM OPraHU3aIMIM;

COIIMAJIBHO OPHEHTHPOBAHHBIM HEKOMMEPUYECKUM OpraHu3a-
[[USIM Ha OCYIIIECTBJIEHUE MU IPETYCMOTPEHHOUN 3aKOHOIATE b~
CTBOM JIeSITeJIbHOCTH;

HEKOMMEpPYECKUM OpraHu3alusM, OCYIIECTBIISIONIUM Jiesi-
TEJILHOCTh B OOJIACTH HAYKH, KYJIbTYPBI, (DU3MUECKON KYJIbTYPbI
U crioprta (3a MCKJII0YeHUuEeM MPOo(eCcCHOHATBHOTO CIIOpTa), 00-
pa3oBaHUsl, MPOCBEICHUS, 3APABOOXPAHEHHSI, 3aAIIUTH MPaB 1
cBOOO/1 YeJIOBeKa M IrpaJaHWHA, COIUATIBHON U MPABOBOM MOJI-
JEepPKKUA U 3alIUTHl TPaXJaH, COACUCTBUS 3alllUTe I'PakJaH OT
YpE3BbIYAMHBIX CUTYALIMI, OXPaHbl OKPYKAIOIIEU CPEIbl U 3allln-
ThI )KUBOTHBIX;

PEJTMIMO3HBIM OPraHU3aIMsIM Ha OCYIIECTBIIEHUE UMU YCTaB-
HOU JIEATEILHOCTH;

HEKOMMEPYECKHM OpraHu3alusM Ha (hOPMUPOBAHUE WU



TMIOTIOJTHEHKE LIEJIEBOTO KanMuTajia, KOTOPOE OCYILIECTBIISIOTCS B
YCTaHOBJIEHHOM TTOPSIJIKE.

[opsiIoK MpeaoCTaBIEHUs COLMATBLHOIO HAJIOTOBOTO BHIYETA
0 pacxojiaM Ha OJIarOTBOPUTENLHOCTh yCTaHOBJEH M. 1 cT. 219
Hanorosoro koaekca.

CyMMa COIMaIbHOTO BBIUETa Ha OJIATOTBOPHUTEITBHBIE 1SN HE
MOJeET IpeBbIaTh 25% MNONYYEHHOrO (PU3NYECKUM JIULIOM 32
rof A0Xoja.

Beruer mo pacxomam Ha OJ1aroTBOPUTEIBHOCTh HE TTPEIOCTAB-
JIIeTCSA B CIyvasx:

riepevrceHre IEHeKHbIX CPEICTB ObLIO MPOU3BEIEHO HE Ha-
MpsIMYI0 B OpraHu3allvu, repedyeHb KOTOpbIX ornpejaenaeH Hamo-
T'OBBIM KOJIEKCOM, a B aJIpeC yUpeKACHHbIX UMU (POH]IOB;

pacxofbl Ha OJIArOTBOPUTEIBHOCTD TIPEATIONArai MOTydYeHe
(puznyeckum TMIIOM KakOR-TMOO BHITONBI (Tiepefada MUMylle-
CTBa, yCIIyTH, peKJiaMa u JIp.), a He OKa3aHue OECKOPBICTHOM TT0-
MOIIIH;

JIeHeXHas TIOMOIIL ObLJIA OKa3aHa B ajpec Apyroro ¢pusnde-
CKOTO JIMIIA.

bBraroTBopuTeibHas AESITELHOCTD perynupyercs deaepaib-
HbIM 3aKOoHOM OT 11.08.1995 Ne 135-93 «O GnmarorBopuTesh-
HOW JeSITeIbHOCTH U OJIAarOTBOPUTENIBHBIX OPraHU3aIusX», CT.
39 Koncruryimu PO u cr. 582 I'paxgaHckoro koaekca PD.

[Tpumep pacuera

['pasxganun PO nomyyni 3a npoiueaimii roJ JOXo[ B pa3me-
pe 400 000 pyGreit, mpu 3TOM ero padboToAaTesNb YIUIATUII C €T0



noxonoB HIPJI o craBke 13% B pazmepe 52 000 pyoOneid:

HADJI = 400 000 py6. x 13% = 52 000 pyd.

B teuenue roga ['paxjaHuH nepednciv Ha 61aroTBOPUTE -
Hele e 130 000 py6rei.

B nHavasnie cienyiomiero roga ['paxaaHuH mogaa B HAJIOTOBBIN
OpraH I0 MECTY ;KUTEJIbCTBA HAJIOTOBYIO JEKJIAPALUIO C 3asBJie-
HUEM 1 KOTASIMA OAaHKOBCKHUX BBIITUCOK O TIEPEUNCIICHUY JICHEXK-
HBIX CPEJICTB Ha OJIArOTBOPUTENILHOCTb.

MakcumanbHO BO3MOKHBIN pa3mep BblUeTa COCTaBIsIeT 25%
ot cymmsl noxoaa, wim 400 000 x 25% = 100 000 pyosnei.

Pacxonpl Ha OarorBoputesibHOCTB B 130 000 pyOieit 60iib-
111e MaKCUMaJIbHO BO3MOKHOTO pa3mepa Beidera B 100 000 pyo6-
neit, moaromy HIDJI ¢ yuerom pacxonoB Ha ONaroTBOPHUTEITb-
HOCTb OyIeT PacCUMTHIBATHCSI HAJIOTOBBIM OPraHOM W3 CYMMBI B
300 000 py6mneii:

HIA®DJI = (400 000 py6. — 100 000 py6.) x 13% =39 000 pyO.

[MockonbKy paboTonaTenb yXe yIIaTHI 3a MPOIIEAIINN Tof ¢
noxonoB I'paxnannna HIA®JI B pazmepe 52 000 pyoOrneit, Hano-
roBbiit BerueT coctaBut 52 000 py6. — 39 000 py6. = 13 000 pyo.

[lopate nekiapalyio B HAJIOTOBbI OPraH ¢ LEJIbIO IOTy4YeHHUs
BbIYETA HAJIOTOILIATESIBIIIMK MOXET B JIOOOE BpeMsl B TeUeHHE
roza.

JlJ1s1 osTyYeHusl COLMATBbHOTO HAJIOTOBOTO BhIYETA TIO PacXo-
JaM Ha 6J1aroTBOPUTEIbHOCTb HAJIOTOILIATEBIIMKY HEOOXOIUMO
BBITIOJTHUTD CJIEAYIONINE AEUCTBUS:

1. 3anonHuTh Hasoropymw Aekaapanuio (1o ¢popme 3-HIADIT)



110 OKOHYAHUU TO/ia, B KOTOPOM ITPOU3BOIUIIOCH TIEPEUNCIIEHUE
JEHEKHBIX CPEJICTB Ha OIaroTBOPUTETHHOCTb.

2. I1oaroroBUTh KOMMUA JOKYMEHTOB, IMOATBEPXKIAIONIMX IIe-
peurciIeHre HaJIororaTesbIIMKOM JeHEeXHbIX CPeJCTB Ha Oma-
TOTBOPUTEJIBHOCTD, B YACTHOCTH:

[1narexHble JOKYMEHTBI(KBUTAHIIMY K TPUXOAHBIM KACCOBBIM
opaepam, IIaTexHble opyUYeHusl, 0AHKOBCKHE BBIMUCKH

JIOTOBOPBI (COIJIallleHus1) Ha MOXKepPTBOBaHUE, OKa3aHue OMa-
TOTBOPUTEIHHON ITOMOIIN

3.IlpenocraBuTh B HAJIOTOBBIM OPraH IO MECTY KUTEJIbCTBA
3aII0JTHEHHYIO HAJIOTOBYIO ICKJIAPALIMIO C KOITUSAMHU JIOKYMEHTOB,
MO/ITBEPXK JAIOIIMX TIepEeUrCIIeHre IEHEXKHBIX CPEICTB Ha Oaro-
TBOPUTEJIbHBIE LIENH.

[Ipy momavye B HAJOrOBBIM OpraH KOMHWK JOKYMEHTOB, MOA-
TBEPXK/IAIOIIUX MPABO Ha BBIYET, HEOOXOIMMO UMETh Mpu cede
VX OPUTMHAJIBI /15 IPOBEPKU HAJIOTOBBIM MHCIIEKTOPOM.

IIpaBo Ha Bo3Bpar HII®PJI B cBA3M ¢ NOITYyYEHUEM BBIYETA CO-
XPpaHsETCs 3a HAJIOTOIIATENBIIIMKOM B TEYEHHUE 3 JIET C MOMEHTA
yriatel H®JI o utoram rosa, B KOTOPOM OBUTH MTPOM3BEICHBI
pacxofibl Ha OJIArOTBOPUTENILHOCTh



Crarpsa 1.6 ITaccuBHbIN
JI0X0J HAa HAJIOTOBOM
CTAaHJAPTHOM BbIUeTe Ha JieTeH

O¢opmuTh cTaHJAPTHBIN BBIYET HA JETEN MOXKHO:

— B Tekymem rony depe3 padoromaress. JlocTaToYHO HAIM-
carb 3asIBJICHUE.

— Ilo okoHYaHMM roja 1o gekJjapauuu. Eciu He nucany 3asB-
nenue padoronarenio, Ho miatTian HIAPJI B mporibie rofpl, ero
MOXHO BEpHYTb 10 jaekapaimu 3-HIPJI. Ee MmoxkHO nmopaTh 3a
Tpu npeabiaymux roga — B 2024 3a 2023, 2022, 2021r. Ogun
rojl — OfiHa AeKJaparys. BerueT yMeHbIUT HATOroo0IaraeMbli
JIOXO]I, U TIOSIBUTCSI CyMMa K BO3Bpary.

Jexnmapanuio y1oOHO 3aroIHATh B IMYHOM KaOMHETe HaJIoro-
TUIaTeNbIIMKA Ha caiite PeepaibHON HAJIOrOBOM CITyKOBI.

Bxon — no yuertHoii 3anucu I'ocycryr.

PasHunp! Het, 1Be padoTH Win ofHa. BeraeT B mecsi 182 pyo.
Ha 1 peGenka (ecmu y Bac 1 wm nBa pedenka). Ecim mecsina nie-
pecekatotcsi, Bc€ paBHo cymma Oyner 182 py6. Ho He 3a0biBaiiTe,
TOT MecH1, TAe A0X0M B roxy 6ombiiie 350 Twic. pyO. 3a mocnemy-
IOIKe MecsIa BhiyeTa He Oy/ieT.

HaJtoroBblii BEIUET MPOU3BOIUTCS HA KaXkJIOTO peOSHKA B BO3-
pacte 10 18 5ieT, a Takke Ha KakJI0ro yJyarierocsi O4Hou (popmbl
oOy4JeHus1, acCTIMpaHTa, OpIUHATOPA, UHTEPHA, CTYICHTA, KypCaH-



Ta B Bo3pacre 110 24 JieT.

HasoroBblii BbIUET MpeAOCTaBIsETCS B ABOWHOM pa3Mepe
€IMHCTBEHHOMY POJIUTENIO0 (TPUEMHOMY POJUTENIO), YCHIHOBU-
TEJII0, OTIEKYHY, MONEUUTEITIO.

Beruer Ha peOeHka (JieTeid) NpeaocTaBiisieTcsl 1O MecsIia, B
KOTOPOM [JIOXOJl HAJIOTOIIATE IbIIMKA Y MCUMCIIEHHBIN HapacTa-
IOIIMM MTOTOM C Havasia rofa, rpesbicu 350 000 pyoOneit. Boi-
YeT OTMEHSETCs C Mecsla, KOrjua J0X0J COTPYIHUKA IPEBBICUI
3Ty CyMMY.

Brruer npenocrasiserca

Ha MepBoro u Broporo pedenka — 1400 pyornei;

Ha TPEThEro U Kaxa0ro nocienymwiiero pedenka — 3000 pyo-
JIen;

Ha KaxJoro peOeHKa-wHBanmMaa a0 18 ser, wim ydariero-
cs1 O4HOM (popMbI 0OYUEHHsI, aCTIMPaHTa, OPIMHATOPA, MHTEPHA,
CTyJEHTa B BO3pacTe J0 24 JIeT, eCy OH SBJIAETCS MHBAIUIOM |
vy I rpyrmst — 12 000 py6seit ponutensiM 1 YChIHOBUTENSIM (6
000 pyOreit — oreKyHaM 1 TIOTICUHUTEIISIM).

IIpumep pacuera:

V KeHIlMHBI JBOE JieTelt Bo3pacrta 16, 15erT.

[Tpu 3TOM ee exeMecsauHBIN JA0X0/ (3apadoTHAs IIaTa) Co-
crasinsiet 40 000 pyomeit.

Omna nopasa muCbMEeHHOE 3asIBJIEHUE Ha UMsI padoToAaTe sl Ha
NOJTyYEeHUE CTaHJAPTHOT'O HAJIOTOBOT'O BBHIUETA HA BCEX JIETEN: Ha
coziepkaHue mepBoro u Broporo pedenka — no 1 400 py6neit B
MecsIl.



Takum oOpa3zom, 00Iast CymMMa HaJIOrOBOTrO BhIYeTa COCTaBH-
na 2 800 pyOseii B MecsIl.

Ora cymMMa OyJeT BBIYMTATHCS U3 JJOXO/A MaTepH JO aBrycra
BKJIIOUMTENILHO, TIOCKOJIbKY MIMEHHO B 9TOM Mecsille HaJlorooosa-
raeMbIii JOXOJI C Havasia rofa JocturaeT nopora 350 000 pyooier.

ExeMecsiyHO ¢ sTHBapsi 1O aBrycT padoromarenb Oyaer pac-
cuuTbiBatTh cBoeil corpynnuiie HAPJI uz cymmst 37 200 pyoneid,
NOJTy4aeMoi U3 pa3HUIlbl HaoroodnaraeMsix 1o craBske 13% o-
xo10B B pazmepe 40 000 py6reit 1 cyMMbI HAJIOTOBOTO BbIYETA
B pazmepe 2 800 pyOreii:

HADJI = (40 000 py6. — 2 800 py6.) x 13% =4 836 pyod.

Takum oOpa3oM, Ha PYKH KEHIITMHA MOay4uT 35 164 pyo.

Ecnu Obl MaTh He TIO/IaBasia 3asiBJICHUE HAa BBIYET U HE TONy-
Jaja ero, To paboronareins paccuntbiBai 661 HIIDJI cnemyommm
o0Opazom:

HIDJI =40 000 py6. x 13% =5 200 py0., A0X0/ 32 BBIYETOM
HA®DJI cocraBun 661 34 800 pyo.

Bropou npumep

V KeHILMHBI YeTBEPO AeTer Bo3pacTa 16, 15, 8 u 5 ner.

[Tpu 3TOM ee exemecsiuHbIN J10Xx0[ (3apaboTHasl IiaTa) co-
crasisiet 40 000 pyOnei.

Ona nofasia MMCbMEHHOE 3as1BJIeHNe Ha UMsI padoToaTess Ha
NOJTyYeHHe CTaHAaPTHOTO HAJIOTOBOTO BbIYETa HAa BCEX JICTCH: HA
cojiepkaHue MepBoro u Broporo pedenka — mo 1 400 pyoneid,
TpeTbero u yereproro — 3 000 pyoreit B mecsIi.

Takum 0Opa3zom, 00Imas Cymma HaJIOTOBOTO BbIYETa COCTABU-



na 8 800 pyOneii B MecsIl.

Ora cymma OyleT BBIUUTATHCS W3 JOXO/a MaTepy J0 aBrycra
BKJIIOUUTEJILHO, TTOCKOJIBKY IMEHHO B 9TOM MecSIIe HAJIoroooa-
raeMblii JOXOJ C Havasia rofa JocturaeT nopora 350 000 pyoier.

ExemecsiyHO ¢ stHBapsi 1o aBryct paboromaresb Oyaer pac-
cunthiBath cBoei cotpyanune HIPJI uz cymmsr 31 200 pyoiei,
MOJTy4aeMoi U3 pa3HUIIbI HaJloroooaraembix 1o craBke 13% no-
xonoB B pazmepe 40 000 pyOseit 1 CyMMBbI HAJIOTOBOTO BhIUETA
B pazmepe 8 800 pyOueii:

HADJI = (40 000 py6. — 8 800 py6.) x 13% =4 056 pyod.

Takum 00pa3oM, Ha pyKH MaTh oyduT 35 944 pyo.

Ecnu Obl jkeHIMHA He MojJaBajia 3asiBJeHHe Ha BBIYET U He
noJty4asa ero, To padorogaresnb paccuntbiBai 0b1 HADJI cneny-
IOIMM 00pa3oM:

HIDJI =40 000 py6. x 13% =5 200 py0., 10X0f 32 BBIYETOM
HI®JI cocraBun 6s1 34 800 pyo.



Crartbda 1.7 IlaccuBHEBIN D0X0a HA
HaJIOTOBOM BbIU€TE 3a JeTCKHH
03/10POBHTEJIbHBIN JIarepb, CAHATOPHO-
KypPOpPTHYIO IyTeBKY pe0éHKa

JleTckuii OTABIX, O3M0POBJIEHNE peOeHKa — BaKHAsI COCTaB-
Jsomas B pa3BuThu peOeéHka. OJHAKO pacxojibl He MaJieHbKHe
JUTst MHOTHX ceMeld. [laHHyio (PMHAHCOBYIO Harpy3Ky poauTesIe,
HEOOXOIUMYIO JIJIsI 3I0POBbsI peOEHKA, BOZMOKHO OOJIETYUTh C
TIOMOIIIBIO TTOJTyYeHUsI HAJIOTOBOTO BbIYETA 3a JIETCKWIA Jlarepb.
Poauresn MMeIOT IPpaBO CIUCHIBATh ONPEIEJICHHYI0 CyMMY pac-
XOMIOB Ha JETCKMI OTIBIX MPH Mojavye HaJOroBOM JeKjaparuu
gyepe3 roCyCIyTH.

Y6enurech, 4TO BHIOPAHHBIN PEOEHKOM JIETCKUU Jlarepb, ca-
HATOpHIA UMEET BCe HeOOXOAMMBIE JIUIICH3UUA U CEPTU(HUKATHL.
CoxpaHsiiiTe BCe YeKM U IUIaTeXKHbIe JOKYMEHTHI, CBSA3aHHbIC C
OIJ1aToN NMpeObIBaHus Balllero pedeHKa B jarepe. 1o Oyaer Ciny-
KUTh OCHOBAaHWEM [Isl TIONTBEPKICHUS BAINX PACXONOB IPH
rojave 3asiBJIEHUsI O HAJIOTOBOM BBIUETE.

Ecnu Baim peGeHOK Tomydan JedeHre U XOAua Ha MEeIUIH-
CKHe POy b B JIe4eOHO-03JOPOBUTEIILHOM JIarepe, pacXo/Ibl
Ha YCJIyTM MOYXHO BKJTIOUMTH B HAJIOTOBBI BHIUET 34 JICUCHUE.

MakcumalibHBId pa3Mep COLMAIBHOTO BbIYETA 3a JICUCHUE B
ron B 2023r. coctaBnset 120 Thic. pyoneit (ad3arr. 8 m. 2 ct. 219



HK P®). Ha cuer nmnarenpiiuka Bo3Bpaiaercs 0 13% ot sTou
CYMMBI, TO ecTh 15 600 pyOneit.

KomneHncarmio 3a oTapix u yueOy B 00pa3oBaTeIbHOM Jiare-
pe MOXHO TIOIYyUYUThb 32 CYET COIMATBHOIO HAJIOTOBOTO BbIUETa
3a oOydeHue. B 3ToM cityyae MakCUMaJTbHBIN BHIYET COCTABIISIET
50 Thic. pyOrelt B rofi Ha KakI0ro pebeHKa B oO0Iel cymMMme Ha
o0oux poauTesiei (oreKyHa wiv nomneuntesisi). To ecTb BepHYTh
MOHO 10 13% ot 31o¥ cymmsbl — 6500 pyOnelt (MOamyHKT. 2 1I.
1 c1. 219 HK P®).

JLJ1s1 KX J0r0 BU/Ia HAJIOTOBOTO BBIYETA TOTOBUTCS OT/IEIbHBIN
MakeT JOKyMeHTOB. [loMHuUTE, 4TO Jlarepb 00s3aTeIbHO TOMKEH
MMETh FOCYAapCTBEHHYIO JIMIIEH3UIO HA OKa3aHKHe 00pa3oBaTeib-
HBIX YCIIYT — /17151 BO3MEIIEHU 32 00y4YeHHUe U JIIICH3MIO Ha OKa-
3aHUE MEIMIMHCKUX YCIIYT — /111 BO3MEILEHHUS 3a JICUEHHE.

Brl umeere npaBo opopMIIATh JIBIOTY €KErOJHO B Mpejesiax
aumuTa: 3a jJedenue 120 Teic. pyonei, 3a oOyueHre peOeHKa —
50 ThIC. pyOnei.

BepHyTh Hanorm paspereHo Juillb 3a MOocAeJHUE TPU Toja.
B 2024 r. BbI MOkeTe oopMUTD jAekiapaiuu 3a 2023, 2022 u
2021 rr.

C 2024 roaa pa3mep COIUATBHOTO BbIueTa Oy/IeT yBeInueH

Ha o6yuenue nereii — ¢ 50000 mo 110000 py6neii B rox (Mak-
cUMaJibHasi cymMa K Bo3Bpaty coctaBut 14300 pyOneit);

Ha cobctBenHoe oOyueHue, jedyeHue, (pUTHEC U Ap. — CO
120000 mo 150000 pyOGrneii (MakcumaibHasi CyMMa K BO3BpaTy
coctraBut 19500 pyoneii).



HoBble TMMUTBI COIMANIBHBIX HAJIOTOBBIX BEIYETOB OyIyT Jei-
cTBOBaTh Ha pacxonbl B 2024 roay u ganee. COOTBETCTBEHHO,
NIOJTYYHUTh YBEIMYEHHbIE BEIYETH MOXKHO OyneT, HaunHas ¢ 2025
roza.

OcHoBanue: 3akoH ot 28.04.2023 Ne 159-®3

Odunumanbraag nagopmanus Ha Cadre PHC nnum B Hamoro-
BOM I10 MECTY KUTEJILCTBA.



Cratba 1.8 IlaccuBHLBIN 10X0
HA HAJIOTOBOM BbIUeTe I10
pacxojaM Ha 00yuyeHHne pedeHKa

Ber moxere Bepuyts HIADJI 3a Tpu roga, ecnu miaruwig 3a
yueOy JeTeid B JETCKOM IUIaTHOM CaJiuKe, cpeaHe-Tpodeccro-
HAJILHOM YYpeXJICHUU, BBICIIIEM Y4eOHOM 3aBeICHUH, TUIATHBIX
Kypcax, KpyXkKax, aBTOIIKOJIE.

B 2024 romy mMOXHO nojaTh JeKJapalyu 1y opopMIIeHUS
HAJIOrOBOro BbIYETA 3a Tpu mnpomeqmux roga: 2021, 2022 u
2023. B kakom roay ObUIM pacXofibl, 3a TOT IO W MOJaeTe Jie-
KJIApALKIO.

IIman nevicTBuit

1. CobGepute TOKYMEHTHI JIJ1s1 TIOATBEPXkK/IEHUS MpaBa Ha BbI-
YeT 1o pacxojaM Ha oOydeHue

2. 3anonnute nekiaapanuio 3-HIADJL. YiodHee Bcero — B ud-
HOM KaOMHEeTe HaJIOroIuiaTe IbIMKa

Bxon no yuetHou 3anucu ['ocycnyr. OnvH roa — ofHa gekJja-
patus. 3a Tpu roga ux OyJeT TpH.

3. IlpunoxuTe KOMMKU JOKYMEHTOB K JEKJIapalii. YKaxXuTe
PEKBUBUTHI sl BO3Bpara neperuiatsl no Haiory. [loanuimre u
OTIIPaBbTE TOKYMEHTHI OHJIAMH.

4. Jloxautech 3aBeplleHUs KamepaibHOM TpoBepku. OHa
IUIATCA 3 Mecdra.



5. Ionyuure neHbru Ha cueT. OHU MOCTYMAT B T€UEHUE Me-
csila rnocje peuieHusl.

Jlumur Beruera 50 000py6sneit 3a 2023 roa. A 9TO 3HAYUT, YTO
BEpHYTb Bbl cMOXkeTe

13% ot 50 000py6eit pacxonoB Ha 00y4YeHHUe 3a KAk bl o],
He 6omee 6 500 # 3a oOydeHune Kaxaoro peoeHka. Takke Helb3s
BepHyTbh Oosbiiie HIIDJI, yem Obuto yaepskaHo 3a roa. Kak roo-
purtcsi, Koreika pyouns OepexeT. [leHbru OyayT He JUITHUE yJa-
HIeMYCS.

C 2024 roma pa3mep CONMAIBHOTO BbIUeTa OyJeT yBeTMueH
Ha oOyuenue nereit — ¢ 50000 mo 110000 py6neit B ron (MakcH-
MaJjibHasl cymma K Bo3Bpary coctaBuT 14300 pyoneit). OcHoBa-
Hue: 3akoH ot 28.04.2023 Ne 159-93

HoBble TMMUTHI COITUATTBHBIX HAJIOTOBBIX BEIYETOB OYITyT Jeii-
cTBOBaTh Ha pacxonbl B 2024 roay u nganee. CoOTBETCTBEHHO,
TIOJTYYHTh YBETMUEHHbBIE BBIUETH MOKHO OyzieT, HaunHas ¢ 2025
roja.

Odunmanbraas nagopmarms Ha caire PHC u [Nocycmyru



Cratba 1.9 IlaccuBHLBIN 10X0
HA HMYIIIECTBEHHOM BblUeTe
IPU NPHOOPETEHNH UMYIIECTBA

WMy1iiecTBeHHBIN BHIYET MPU MOKYIIKE KBAPTUPBI — ITO KOTJa
BaM BO3BpAIlIAIOT YIUIAYEHHBI BAMU HAJIOT HA TOXO/IbI C (PU3JIHIL.
[Tokynaere xuibe 1 rocyaapctso Bo3ppamaer HIPJI ¢ Bammx
pacxonos, Ho He 6onee yem ¢ 2 000 000 py6., To ects 2 000
000py6 *13%mnanora=mo 260 000 py6. [1pu mokyrke KBapTHPHI
nopoxe 2 000 000 py6. B Opake cynpyr UMeeT IpaBo Ha TAKOU ke
BBIUET — MPpU CTOMMOCTU KBapTuphl He MeHee 4 000 000 py0. u3
OromxeTa MoXHO BepHYTh 520 000 pyO. Ha ABOMX. DTO peaybHble
JIeHbI'M, KOTOPBIE TTOCTYIIAT HA Balll OAHKOBCKUM CYUET.

Brruer Ha npuoOpeTeHre UMyIIEeCcTBa COCTOUT U3 TPeX yacTen
Y IIPEAOCTABIISAETCS 110 PACXOAM:

[opsinok mpenocTaBieHNs] UMYILIECTBEHHbIX HAJOTOBbBIX BbI-
4eToB ycTaHoBJeH cT. 220 u 221.1 HK P®

1.Ha HOBOE CTpOUTENHCTBO WM MPUOOPETEHNE HA TEPPUTO-
pun Poccuiickoit Penepariy 0ObeKTa KUJION HEIBUKUMOCTU
(loneii B HUX), 3eMEJIbHBIX YUYACTKOB 0] HUX;

2.Ha norameHue NMpoLEHTOB IO LEJIEBBIM 3auMaM (Kpeau-
Tam), MOJyYEHHBIM OT POCCUICKUX OpraHW3alvil WM WHAUBU-
OyaJIbHbIX TIpeAnpUHUMarenen, (pakTUYeCKU N3PACX0OBAHHBIM
Ha HOBOE CTPOUTEbCTBO WM MPUOOpETeHHE Ha TeppUTOPUU



Poccuiickort ®epepariuu Kuibs (107U (10J1el) B HEM), 3eMEJTb-
HOT'O Y4acTKa IoJ] Hero;

3.Ha moraimieHue mpoIEHTOB MO KpeAuTam, MOJYyYEeHHbIM B
poccuiickux OaHKax, JUisi pe(pMHAHCUPOBaHUsI 3aliMOB (Kpeu-
TOB) Ha CTPOMTENILCTBO WJIM IpUOOpeTeHne Ha TeppuTopun Poc-
cumckor Pepepanum Kwibs (0 (I0JIEN) B HEM), 3€MEJIbHOTO
y4JacTKa Moji Hero.

2 000 000 py6.— MakcuMaJlbHasi CyMMa pacxofoB Ha HOBOE
CTPOMTENILCTBO WJIM MPUOOpETeHNEe Ha TeppuToprr Poccuiickoi
depepanuy KWIbs, C KOTOPOW Oy/IeT UCUUCIATHCS HAJIOTOBBIN
BBIYET.

B cnyuae npuoOpereHuss umyiectsa nocie 1 sueaps 2014
roga npedeybHbld pa3Mep BblUETa MPUMEHSETCS] K PacXoaaM,
MIOHECEHHBIM Ha MPUOOpPETEHNEe KaK OTHOTO, TaK M HECKOJIBKUX
0OBEKTOB HEJIBUKUMOCTH.

3 000 000 py6eit — MakcMMaJTbHasi CyMMa pacXojioB Ha CTPO-
UTEJTbCTBO U MPUOOPETEHUE KIS (3EMJTH TTOJ] HETO) TPH Iora-
LIEHUH MPOLIEHTOB 1O LIEJIEBBIM 3aliMaM (KpeauTam).

Eciu HaororateNbiyuk BOCTIONB30BAJICS MPABOM Ha TONY-
YEHHE UMYILECTBEHHOIO HAJIOTOBOTO BbIYETA HE B MOJHOM pa3-
Mepe, OCTaTOK BbIYETa MOXET ObITh IepeHeceH Ha MOCeyIoIIre
HAJIOTOBBIE MEPUOJBI 10 MOJIHOTO €r0 MCIOIb30BaHUs (Il 2 II.
I ct. 220 HK PO®).

[opsinok nosyuyeHus Boiueta Ha caiite PHC nim KOHKpeTHO
B Baeii HasloroBoit ciyxoe.

s opopMiieHrsT UMYIIIECTBEHHOTO BbIYETA IMPHU TOKYIKE



KBapTUPbI HEOOXOTUMBI TOKYMEHTBI:

JeKJapanys o Hajorax Ha aoxoasl ¢pusiui no ¢popme 3-H/I-
®JI (6maHK MOXKHO B34Th B HAJIOTOBOW MJIA Ha ee caiTe);

cripaBka o goxoaax o ¢gopme 2-HADJI (momyuuts y padoto-
Jatesis Wi B JIMYHOM KaOWHeTe HAJIOTOIUIATENbIINKA);

JIOTOBOP KYTUTU-TTPOAAKY KIS,

CBUJICTEJILCTBO O TpaBe COOCTBEHHOCTH (WJIM BBITUCKA W3
EI'PH);

aKT IpueMa-repeiayd KBapTUpbl HAJIOTOIUIATEbIIUKY (WU
JIOJIN B HEW );

JIOKYMEHTBI, MOATBEP:KJAI0IIUE PACXObl HA MOKYIKY UMYIIIE-
cTBa (0aHKOBCKHME BBIITUCKH, PACIMCKA OT MPOJABIIA O MOIyYe-
HMU JICHET);

MacropT;

CBUJICTEJILCTBO O 3aKJIIOUeHMH Opaka (ecv KBapThpa mproo-
pereHa B Opake).

[Ipu nonyyeHUH BbIUETA MO UIMOTEYHBIM MPOLEHTAM HYKHO
MPEIOCTABUTD:

JIOTOBOP C KPEIUTHOUM OpraHu3alven;

rpacduk noramieHus1 KpeanuTa U yIulaThl IPOLEHTOB 3a IMOJIb-
30BaHUE 3a€MHBIMU CPEJICTBAMHU.

VMy11ieCTBEHHBI HAJIOTOBBIM BBIYET MOKHO TMOJTYYUTh TOJIb-
KO OIMH pa3 3a BCIO *ku3Hb. [IpeTeH10BaTh Ha HErO MOXKET Ye-
JIOBEK, KOTOpbIi TpynoycTpoeH u yruiaunaetr HIPJI B pazmepe
13%.

Pacuer npon3BoauTCs UCXOASA U3 MAKCUMAJIBHO BO3MOKHOTO



o0beMa YUUTHIBAEMOTO J0XO/1a B

2 MwumoHa pyone u ycinoBus (PaKTHMUECKOH YIUIATHI IO
Hemy HII®JI no craske 13%.

Heo6xoa1Mo 0TMETUTB, YTO MPUHSAT 3aKOH O TOM, 4TO (pU3HU-
YECKHE JIMIA CMOTYT IOJTy4aTh HAJIOTOBBIE BBIYETHI B YIPOIIEH-
HOM IOpsIJKE.

[Ipu aTOM He Hy:xHO nofasath Aekyuapauuio 3-HIDJI u npu-
KJIAJbIBaTh TIOATBEPKJAIOIINE JOKYMEHTBHI.

JlaHHBIA MIOPSIIOK KAcaeTcsl TOJIbKO UMYILIECTBEHHbIX U UHBE-
CTULIMOHHBIX BBIYETOB.

Me:xny bankamu u PHC nosmkeH nponcxoautb MHGOpMaLM-
OHHBIII OOMEH O BalllMX pacxofax Ha MPUOOpETeHHUe Kb 32
CYET KPEAUTHBIX CPEACTB, ITPOLIEHTaX MO UIIOTEKE, MO B3HOCAM
Ha INC.

Banky 10/KHBI OBITh TIOIKJTIOYEHBI K TAPTHEPCKOW MTPOrpam-
Me 1o oomeHy janHbiMu ¢ PHC.

Kak Bce npoucxonur:

[Mocne nomydeHnst HEOOXOMUMBIX cBenieHnit oT bankos-ITapt-
HepoB PHC npoBepsieT TOKYMEHTHI;

[Tpy NONOKUTETHHOM PElIeHUH B IMYHOM KaOWHETe MOSIBUT-
ca [TIPE]I3anonHeHHOE 3asBJIEHME HA MOIYYEHHUE BBIYETA, B KO-
TOPOM HYXHO OyIeT yKa3aTb CBOM OAaHKOBCKHE PEKBU3UTHI IS
NIEPEYNCIICHNS;

3asBiienue nposepsieTcs B TedeHuu 30 gHeit u B TedueHuu 15
JHEW NMEepeYucsiioT JeHbIU;

IToBnusate Ha nosiBnenue [1PE/I3anomHeHHOro 3asBiieHus Ha-



JIOTOIUIATENBIIUK HE MOXET.

Ynpowennaa npoueaypa Bo3spara Hajnora HE npumennma
eCIIu:

[TpaBo Ha BbyeT BO3HMKJIO 0 2020 rona;

HEOOXOMMO BEPHYTh HAJIOT MO JIPYTUM OCHOBaHUSIM (CTaH-
JapTHBIE BHIYETHI Ha JIeTel, 00ydYeHue, JIeYeHre U Jp.);

nproOpeTeHne KUjbst 32 CYET COOCTBEHHBIX CPEICTB, Oe3
0OpMJIEHH S UTIOTEKH;

pacripeie/ieHe UMYILECTBEHHOTO BbIUETa MEXKY CYIpyramu
WU TIOJTyYeHUE BBIYETOB C JETCKUX JIOJIEH.

B onHOoM rony Bel xoTHTE 3asIBUTh M UMYIIIECTBEHHBIN U, Ha-
IIpUMep, COLIMAJIbHBINA BBIYET UM BbIYET HA JETEN.

K ynpoiieHHOMY NOpPsAKY MOJNyYeHUs] UMYIIECTBEHHBIX Ha-
JIOrOBHIX BbIYeTOB ok ounivck — bank "BTB" u ITAO "Coep-
6ank Poccun"



Cratbga 1.10 IIaccuBHBIN J10X0/1 HA
HAJIOTOBOM BBIUETE 3a BLIILJIAYEHHbBIE
0aHKY MPONMEHTHI 0 UMOTEKE

[Tpu moKyrmKe KBapTUPHI B UTIOTEKY €CTh ITPABO HA HAJIOTOBHIN
BBIYET 32 BBITUIAUCHHbIE OAHKY MPOIICHTHI.

To ectb, eciiu KBapTUpa KyIJIeHa B UTIOTEKY, TO TIOMUMO BbI-
Jera cO CTOUMOCTH JKWJIbsl y TIOKYyTIaTessi/e, OTHOrO COOCTBEH-
HUKa WM 000MX CYNPYrOB TaKKe TMOSBJISETCS MPaBO Ha MPO-
IIEHTHBIA BBIUET, HO He OoJiee 3 MJIH. pyO. Ha Kaxaoro (1. 4 CT.
220 HK P®), eciu kpeaut odopmiex B 2014 rony miam nosa-
Hee (Ha paHee MpeIOCTaBJICHHbIE KPETUThl YKa3aHHbIHM JINMUT HEe
pacrpoCTpaHseTcs).

CBoumM c10BaMH, T10 3aKOHY, ecii Bbl paboTaete oduimaib-
Ho 1 riatute HADJT (Hasior Ha Aoxo/s! ¢ (pu3.Juir), TO MOCJe Mo-
KYIKY HEIBUKUMOCTH MOKHO TIOJTyYUTh HAJIOTOBBIN BBIUET — JI0-
TIOJIHUTEJIFHO BEPHYTh U3 OI0JKeTa HAJIOT C MPOLIEHTOB IO MIIO-
teke 10 390 0004#.

Pacuert npoct. Hageemcs, uto OyzeT MOHSTHO.

Ecmu xunbe o6a cynpyra mpruoOpesu v POIEHTHI 10 UToTe-
Ke ObLIH yIutaueHsl 6 MJTH. py0. nim Oosee, TO K BO3BpaTy Hajlo-
roBbiil BerueT 2uenn*3 000 000py6*13%=780 000pyo0.

Ecmu xunbe mipuoOpen onuH opuiualibHO paboTaoIui
rpakjIaHUH, HE COCTOSIIIUI B Opake, U MPOIEHTHI 0 UIOTEKe



ObLTH yIutaueHsl 6 MJTH pyo. uam Oosee, TO K BO3BpaTy HaJOro-
BbIU BbIUET

lyen*3 000 000py6*13%=390 000pyO.

Odunmanbaas ungopmanus Ha Caiire PHC w/unm B Haso-
TOBOH ci1yk0e, B KOTOPOU 00CITyKIBaeTeCh.



I'naBa 2. IlaccuBHEBIN J0OXO0/]
Ha (POHIOBOM PbIHKE

Cratbsa 2.1 IlaccuBHBIN 10X0.Q
Ha ()MHAHCOBBIX MHBECTULINAX

WNuBecTrIu — pa3MelieHre Kanurajia ¢ Hesblo MOTyYeHH s
NPUOBbLIN WM COXPAHEHUS KaluTaia.

WHBecTop — TOT, KTO BKJIAJbIBAET COOCTBEHHBIE CPE/ICTBA C
TEJTBIO MOy YeHU T TPUOBLIN. DTO MOTYT OBITH U Y€JIOBEK, U I0PH-
JIMYECKOe JIUTIO.

Bel moxere:

1. OTKpBITH OPOKEPCKUI WM UHIVUBHUIYIbHbI WHBECTHIIN-
OHHBIM CUET CaMOCTOATENBbHO Ha cauTe Bamero banka yepes
NPUJIOXKEHUE WA Ha OUpike

2. IOBEPUTH 3TO OMBITHOMY OpOKepy, KOTOPbIN MOAOEPET 1Sl
BAaC ONTUMAJTbHBIN MTOPTQeb U OyIeT KOPPEKTUPOBATH €T0 BCIIEN
32 PBIHKOM.

JI71s1 TOproBiIM Ha PHIHKE HIEHHBIX OyMar OTKpbIBaeTe JIs ce-
0s1 Bce BO3MOKHOCTH Iiatcpopmbl Bariero 6anka/0aHKoOB, Oup-
Kn/Oupx

[Tnarcopma BrIIOYaeT B cebst OMpkeBble KOTUPOBKH, MHBE-
CTUIMOHHBIE MU, YIOOHYI0 aHAIMTHKY Bamero noprdens. [o-



crynHasi uH(opmalys o 0alaHce, UHCTPYMEHTAX WM JOXOIHO-
CTH — BCErJa Noj pyKOu.

[Tnaropma Barero mo6umoro 6anka/Oupsku 1aeT BO3MOXK-
HOCTh padoTaTh ¢ OMpIKeid, U3 TIOO0K TOUKK MUpPA Yepe3 BeO 1in
MOOMJIBHOE TTPHIIOKEHHE.

Jnst ymoGHO¥ paboTHI MPOCTO 100aBbTE SIPIBIK K ceOe Ha Te-
JiepoH.

Ecnu Bel npunsinu 1uisi cedst pellieHre MHBECTUPOBATh CaMo-
CTOSITEJILHO, BaM HEOOXOIMMO OTKPHITh WH/IMBU 1y TbHBIN NHBE-
crutmonHbii cuet (MUC) umu Bpokepckwii jorosop. s 605b-
mero pesynbrara oTKpeiBaioT U MUC v 0ObIuHbIA OPOKEPCKUiA
cuet. Bce npocto u 6ecriatHo.



Cratbsa 2.2 ITaccuBHBIN 10X0/1 HA
MOKYIIKe aKIMH B JaTy OTCEeYKH

JlaTa OTCEYKM — 3TO MOCIEAHUN JIeHb, YTOObI KyMUTh aKI[UN
KOMIIAHWY MHBECTOPY M OKa3aTbCs B CIMCKE €€ aKLMOHEPOB.
STOT JEHb HACTYINAET PaHblle AHSA 3aKpbITUS pPeecTpa, NOTOMY
YTO TOPTY aKIUSIMU Ha OMpKe TMPOXOIAT B pexkume «T+1» wm
«T+2». T0 3HAYUT, YTO OKOHYATEJILHBIE PACUETHI M BKIIIOYEHUE
Bac B peecTp akIIMOHEPOB MPOU3OMIET TOJIBKO HA MEPBBIN WU
BTOpOW paboumii ieHb Mocyie coBepileHus caenaku. [Tocmorpers
CIACOK BCEX KOMITAaHWUI, KOTOPBIE 3asBUJIM O BBIIUIATE TUBUJIEH-
JOB, U JIaThl, 10 KOTOPHIX BKJIIOYMTEIHHO HEOOXOIUMO KYIHTh
aKIMM 3TUX KOMIaHU, YTOOBI OTYYUTh JUBUICH/IbI, MOKHO B
KaJICHIape UHBECTOPA.

Hanpumep, peectp akLIMOHEPOB KOMIAHUM X, WHBECTOPOM
KOTOPOH XOTHTE OBbITh, 3aKPHIBACTCS B TATHUILY, 19 siHBaps
2024r. DT akIMU TOpryiotcs B pexnme «T+2», Toraa gara or-
ceuku OyzieT 3a JjBa pabouux JHs 10 9TOro — B cpely, 17 siHBaps
2024r.

CBoumu citoBaMH, 3Has1 JaTy 3aKphITUs PeeCTpa aKIIMOHEPOB,
3Hasl pPeXUM TOProB, pacyeT JaThl OTCEYKM clesaTh ObICTPO U
TEM CaMbIM, IIOKYIIasl aKLIUK B IEHb OTCEYKU, MOXKHO BIIPBITHYTh
B MOCJIETHUN BaroH, CTaTh aKI[MOHEPOM JIIOOMMON KOMITAHUH U
MOJTYYUTh AUBUICH/IBI B KOPOTKOE Bpems!

[losicHeHus o pexxrMe TOProB HAUMHAIIIUM



Pexumbl TOProB — 3TO YCJIOBHS, HA KOTOPBIX 3aKJIIOUAETCS
CcliesiKa ¥ POUCXOIUT PACUET MpoaBIia ¢ nokymnareiaeM. OHu Ju-
00 kacawoTtcs aathl pacuéra (T+N), b0 AefdCTBUI O OKOHYA-
HUM cIeJKU (pero), MO0 COCTOSTHUS SMUTEHTa (pexum [1).

T+N (06bryHO — T+2) cCuUTaeTCSI OCHOBHBIM PEKMMOM TOPIOB
Ha MockoBckoit n Cankt-IlerepOyprckoit Oupskax v mpu3HaH-
HBIM MUPOBBIM CTaHAAPTOM.

T+N ®opmyna npocra: T — AeHb 3aKk04eHus cAeyKU, N — Ko-
JIMYECTBO TOPTOBbIX JHEH, MO MPOIIECTBUA KOTOPBIX OCYIIECTB-
JISIeTCs pacy€Tr, U MOKYIMaTe/b CTAHOBUTCS MOTHOIIPABHBIM BJla-
JeblieM npeaMerta caenku. To ects B pexxume TO geHb 3akiioue-
HUS C/IEJIKY M PACYETOB IO HEH COBMAIA0T (HEOOXOAMMO BHECTU
MOJIHYIO OIuIary cpasy xke), T+1 — pacuér npoxoauT Ha clenyo-
MK eHb, T+2 — yepes3 aeHb. Pexum ToproB T+2 — ero mitocst:
B MOMEHT COBEpILIEHUS CIIENKHU JIOCTATOUHO YaCTUYHOTO Mpej-
JeTIOHMPOBaHUS (T. €. UMETh Ha CUeTax rapaHTUiiHOe oOecrieue-
HHe, KOTOPOe MeHbIIIe BCeil HEOOXOIUMOM CYMMBI), 4 OCTAIbHYIO
YacTh CPEJCTB BHECTU MOXHO JJO MOMEHTA Pacy€ToB. ITO yBe-
JIMYMBAET KPEJUTHOE TJIe40 M OOIIMiA (PUHAHCOBBIN pe3ysbTar,
MIOCKOJIBKY JINKBUAHOCTb TOPrOBBIX MHCTPYMEHTOB TaKKe MOBbI-
maetcs. Eme aTot pexum Topros Ha Oup:ke yIoOeH Tem, 4To 00-
JIETYAIOTCS I0PUIMYECKHe U TEXHUYECKUE MPOLIeAYPbl Mepexoaa
npaB Ha lieHHble Oymaru. B pexumve T+2 Topryiorcs akiiuu poc-
cuiickux kommnanuii, ETF, nenosurapusie pacnucku, UCY (uno-
TeUHble CepTU(UKATH YUACTHS) U Nal UHBECTULIMOHHBIX (POH-
noB. B T+1 u TO o6sr4no TOpryiorcst oonuranuu. Ha BamorHOM



pbIHKe ucnonb3yotes pexuMbl TOD (today), uaeHTUYHBINA pe-
xumy TO, 1 TOM (tomorrow) — T+1.

Kenaem ynaun! Mbl Hageemcs, yto uHpopmanus Bam nosnes-
Ha! Bammm ¢punanch B Banmx pykax! lanHas undgopmariius aHa-
mutudeckast. iH(popMalvs He SBIseTCs MHIUBUIYIbHON WH-
BECTULIMOHHON PEKOMEHJALVEN.



Crarbsa 2.3 UnauBuayaJIbHbIA
HHBECTHIIMOHHBIA CUeT
(MUC) u OpokepcKuii cuet

Yem oTimmyaercst oObruHbIN Opokepckuii cuer ot MUC u kakue
IIPEUMYILECTBA €CTh Y KaXJIOrO.

bpokepckuii cu€t (BC) — 3T0 crenuanbHbli JIAYHBIA CYET
KJIMEHTA, HA KOTOPOM MOT'YT OAHOBPEMEHHO XPaHUTCSl pa3iny-
HbIE AKTUBBI: IIEHHBIE OyMaru, BamoTa, (bplouepchl U Apyrue pu-
HAHCOBbIE MHCTPYMEHTH. OTKPHITh OPOKEPCKUI CUET MOXHO B
JIMYHOM KabuHeTe (hOHJ0BOro Opokepa. 3aperucTpupoBaThes U
cleNiaTth aKKayHT y (DOHIOBOro OpoKepa MOXKET KK/l Kesa-
omui yepe3 uarepHer. bC 1aét BO3MOKHOCTh CTaTh MHBECTO-
poM. Bpokepckuid CUET HE UMEET OTPAHUYEHH 110 BPEMEHH CY-
IIECTBOBAHUS, 110 KOJIMYECTBY HAXOISAIIMXCS HA HEM JEHEKHbIX
cpeactB. ITHBECTOP MOXET CaMOCTOSATENBHO YIPABJISATH CBOUMU
aKTUBAMU U JEVCTBUAMM: MTOKYNaTh, IPOJABATH U T.[I.

NUC (uHavBUya TbHBI HMHBECTULIMOHHBIMA CYET) — 3TO OJIUH
U3 BUJOB OPOKEPCKOTrO CyueTa, M0 KOTOPOMY MOKHO MOTydaThb
HasioroBbie JIbrotel. MMC 00BIYHO OTKpBIBAIOT ¢ 18 5eT, Kak u
OOBIYHBIE OPOKEPCKUE CUeTa U cUYeTa JIOBEPUTEIILHOTO yITpaBJie-
Hus. Hekotopele O6pokepsl 1 YK MoryT oTKpbIBaTh cueta ¢ 00-
Jiee paHHero Bo3pacra, Haripumep ¢ 16 wim naxe 14 ner, Ho 17s
CHIEJIOK MOTpedyeTcsi MMChbMEHHOE COIIacue 3aKOHHBIX MpecTa-



BUTEJICH peOeHKa.

NNC-3 — 310 COBEPLIEHHO HOBbIY TUIT MHIMBUAYAJIBHOTO UH-
BECTMLIMOHHOTO cueta B 2024rony, koropsit 3ameHnut MNC-1
(tun Berueta A) u MMC-2 (tun BhIyeTa B).

C 1 suBaps 2024 rona MoxHO OyeT OTKpbITh Tobko MC-3,
npu 3troM MWC-1 n NNC-2 npopomxkar JercTBOBaTh Ha MPEX-
HUX YCJIOBUSIX, €CJIM OHU ObLTU OTKPHITH paHee. [lepexonuTh Ha
NHC-3 Heobs3aTesibHO, PUHYAUTEIBHOTO MEPEBOJA TaKXKe He
MPEIONaraeTcs.

HoBbIll 3aK0H npeycMaTprBaeT BO3MOKHOCTb OJIHOBPEMEH-
HO umeTh 0 Tpex cyetoB MMC, HO TONBKO €cv y MHBecTopa
Het aenctByomx goropopos MMC nepBbIX BYX THIIOB.

Opno u3 rmaBubix ominunil MVC-3 — yBenuyeHre CpokoB MU-
HUMAJIbHOT'O BJIAJICHUS 15 TTOJTyYEHU S HAJIOTOBBIX JIBIOT.

ITO IJIaHUPYETCA AeJaTh MOITAITHO:

5 et — 115 TeX, KTO 3aKJII04YuT A0roBop B 2024—2026 rogax.

6 ner — B 2027.

7 net — B 2028.
8 jtet — B 2029.
9 ner — B 2030.

10 et — ¢ 2031 u ganee.

Ho xonna 2023roga JerCTBOBAIM TaKME HAJIOTOBHIE JILIOTHI
no MNC (ua BIOOP OBLT TONBKO O/IMH)

Tun-A: Ha B3HOC. MOXXHO ObLI0 O(POPMJIATH HAJIOTOBBIE BbI-
YeThl OT CyMMBI IONOJIHEHM . MakcumalibHast CyMMa BbIUETa 32
IO/ OrpaHIYMBAIIACH 52 THIC. PyOsIel (3TO SKBUBAJIIEHTHO MOMOJI-



Henmio 400 Teic. pyOsneit). MoXHO ObIO NOMOIHATh U MEHBIIIE.
Harnpumep, ecu nonomammm Ha 100 Thic. pyOsieid, To OIyJuTe
13 ThIC. pyOneii Borueta. [1Jis ero noiaydeHust He0OOXOJUMO UMETh
HAJIOTOBYI0 06a3y, MHa4Ye BbIUeT Oy/IeT JeaTh He C Yero.

Tur-B: Ha mpuobLTE. MOXKHO OBUIO OCBOOOIUTDH TOTHOCTHIO
CUET OT HaJIOTa Ha MPUOBLTH HA HEM. VICKITIOUeHUSIMU SIBJISUTUCH
HAJIOT Ha JIMBUICH/IBI 11O aKIWSIM ¥ KYTIOHHbIE BBITLIATHI ITO OOJIH-
raiusiM. C HUX HaJIOT BCE PABHO YIEPKUBAJICA. DTOT TUII TaKKe
ObLT MIHTEPECeH TeM, KTO ouIMaibHO He padoTtaer. 3/1ech He
TpeOyeTcs HaIm4Ire HaJIOrOBOM Oa3bl.

Ha MMVC poctynHsl 17151 TOPrOBJIM M KHBECTUPOBaHUS Bee (pu-
HAHCOBbIE UHCTPYMEHTHI (DOH/I0BOTO PbIHKA!

Axumu (oneBble leHHbIe OyMaru) pOCCHICKUX U 3apyOex-
HbIX KOMIIAaHUI

Oo6nuranuu (JONTroBbie IIEHHbIe OyMaru)

HepuBatuBbl ((ppi0YEPChI, OMIIMOHBI)

ETF donapt

Bamora

Tosapel

NHC-3 kak 661 00bEUHSIET JIbIOTHI ABYX MPEAbIAYIIMX TUTIOB
cueToB. MIHBECTOp CMOXKET MOyyaTh HAJIOTOBBIA BBIYET C €kKe-
TOIHO BHOCMMOM Ha CYeT CyMMBl, a 3atem 3akpbiTh MMC u no-
JIYYUTh HAJIOTOBBIN BHIYET C MHBECTUITMOHHOTO oxo/a. [ 1aBHOe
JUIS1 TIOJTyYEHM S JIIOT — HE 3aKPBITh CUYET PaHbILE, YEM 3aKOH-
YUTCS MUHUMAJIbHBIN CPOK BJIaJICHUSI.

Ho ectb orpannuenus.



bBaza 1151 BeIueTa ¢ BHECEHHBIX HA CUET JICHET OTpaHYUBAETCS
400 TeicsT9amMu pyosieit B Tof.

Hanpumep, nunsecrop X BHeC Ha CUeT:

200 ThIc. pyOneit 3a 2024 ron — oH cMOXeT BepHYTh 13% ot
9TOU CYMMBI- 3TO 26 ThICSTY pyOriei.

400 ThIc. pyOneit 3a 2024 rox — 52 ThIC. pyOsei.

MwuioH pyoneit 3a 2024 rox — 6a3a 11 pacuera Bce paBHO
400 ThIC. pyOsiel, a 3TO 3HAYUT, YTO MHBECTOP X MOXKET IOJTy-
9uTh He Oosiee 52 ThIC. pyOseil.

baza 11 BpIUETa C MHBECTUIIMOHHOTO A0XO0a orpaHnyeHa 30
MJTH. pyOsieii 3a BeCh CPOK BJIa/ICHHUS.

Hogseiii Tun MMC-3 no3Bosisier u3biMath JI€HbIW YaCTUYHO
WY TIOJTHOCTBIO O€3 3aKPBITHS CYeTa U TIOTEPHU JILIOT, HO TOJIBKO
€CJI BO3HUKHYT TSIKeJble KU3HEHHbIe 00CTosITeIhcTBa. K HUM
OTHOCHUTCS OIUIaTa JIOPOTOCTOSIIUX BUIOB JICUEHUS U3 YTBEP-
’KJEHHOTO MEePeyHs MPaBUTEIbCTBA.

B 3aBucumoOCTH OT 11€71ell UHBECTOpa OH JOJIKEH MPUHSTH Ca-
MOCTOSITeJIbHOE pellieHne OTHOCHTENILHO BBIOOpA cueTa: OOBbId-
HbIi1 Opokepckuil cuet wim MNC.

Jl71s1 JOATOCPOYHBIX BIOKEHUI O€3YCTIOBHBIM JIMIEPOM SIBJISI-
ercst MM C, nOCKOJIbKY OH MO3BOJSET YBEJIUYUTH JOXOAHOCTD 32
CYET HAJIOTOBHIM BHIYETOB (Bce ke 13% He JMIIHUE) U OTJIO-
’KEHHOTO HAJIOTOOOJIOKEHUS Ha TTPUObLTh. [T03TOMY 3/16Ch MOX-
HO XPaHUTh TOJIbKO JIOJITOCPOYHBIE BJIOXKEHMSI, KOTOpble Bam He
MOHAI00SITCA B OJIvDKaiIee BpeMst TOYHO.

Bo1 Mmoxete oTkpbiTh ofHOBpeMeHHO MWC 1 oObranbIi Gpo-



Kepckuii c4€T. Ha oHOM XpaHUTh JOJITOCPOYHBIE BIOKEHUSI, HA
APYroM KpaTKOCpouHble. MHOTHE TaK MOCTYMAIOT, YTOOBI TOTY-
YUTh MAKCUMAaJILHO MHOTO BblY€Ta C BHOCUMOW CYMMBI.

Hanpuwmep, ecnu B 2022r. y Bac 6pu10 1,2 MiH. py6iieii cBo-
O6omHbIX JieHer. To MoxHO ObUTO0 OTKPHITh MMC, MONoXuTh Ha
Hero 400 Toic. pyoneit, a octanbable 800 ThIC. pyOelt Ha 0ObIY-
Hblil BC. Cnycrs rog B 2023rony MoxHO Obuto cHATH 400 ThIC.
pyoneii ¢ BC u nonoxwuts Ha UNC. U ocraBmmecs 400 Toic. pyo-
Jiel cyienath Ha TpeTuit rox 2024r. Takum 00pa3oM, MOKHO ObI-
JI0 3a Tpu roaa 3apadotars 156 Tic. pyoneit Berdera (52 + 52 +
52 ThIC. pyOiieit).

[To MM C-3 6a3a 1151 BbIYETa C BHECEHHbIX HA CUET JIEHeT orpa-
HnumBaercs 400 TeicsiyaMu pyOsieid B TOJ Takxke.

Bynpre B Teme B cepe (prHaHCOB

[Mpu BEIOOpE Mex Iy OObIYHBIM OpokepckuM cuetom u MNC,

uMeliTe BBULY, 4TO eciii Bbl paboTtaere oduimanisHO U 1ia-
tute HIDJI, To npu orkpeitun MNC (MHIMBHyaIbHOTO MHBE-
CTULIMOHHOTO CUYET) CMOKETE BEPHYTh HAJIOT. A ITPU OTKPBITUU 1
NHC 1 00bI9HOTO OPOKEPCKOro cueTa MosIBIsAETCs OOJIbIE BO3-
MOKHOCTEHU.



Cratbs 2.4 IlaccuBHBIN 10X0.Q
HA (PMHAHCOBbIX UHBECTUIHASIX.
NHBecTUIUM B IleHHbIE OyMaru.

bpoxkepckuir forosop. bup:xun

U 0aHKH-OpoKepbl B PP

Ecnu Bol nipunsim ass cedst pelieHne NHBECTUPOBAaTh CaMo-
CTOSITEJIbHO B IICHHBIe OyMarv, BaM HEOOXOJUMO OTKPHITh WH-
JTUBUYyaIbHbI MHBEeCTUIIMOHHBIN cueT (MU C) nnu bpokepckuii
noroBop. Bee mpocto u GecriatHo.

JI71s1 TOProB/IM aKIUSAMU W OOUTAIMSAME HYKeH OPOKEpCKU
JIOTOBOP.

Bpokepckuii 4oroBop — 3T0 J0roBop Mex 1y Bamu U baHkom,
KOTOPBIH JaeT BO3ZMOXHOCTh COBEpIIAThH OMEPAluy C IIEHHBIMU
Oymaramul U Ipyr'MMy WHBECTUIIMOHHBIMYA WHCTPYMEHTAMHU.

Bpokepckuii cueT — 3T0 CueT, KOTOPBIA OTKPHIBAETCS B paM-
Kax OpOKepCKOro J0roBopa U MpeiHa3Ha4YeH ISl yueTa BallluxX
JICHE)KHBIX CPEJICTB U PACUETOB IO CAETKAM.

Banku nipeqiaraior GecrijiaTHOe OTKPBITHE JIOTOBOPA, AHAJIU-
THYECKYIO MOIJICPKKY, BBOJ U BBIBOJI JIeHeT Oe3 KOMUCCHH, T.e.
KOMMCCHSI 32 3aUMCIIEHUE U BBIBOJ IHEXKHBIX cpeAcTB O pyo.

3aKJII0YUTh JIOTOBOP MOXKHO 3a Tapy KJIMKOB, MOMOJHHUTH
CueT Ha JII0OYI0 CyMMY, OTKPBITHE OECIIaTHO, OOCTYXKUBaHHE



OecruiaTHO, OTKPbITUE OPOKEPCKOTo CueTa U BeJEeHUE OeTO3U-
TapHOTO cueTa OecriaTHo, mporpammHoe odecrieueHre (QUIK,
webQUIK, iQUIK X/QUIK Android X) 6ecruiatHo.

Ha ¢donnoBom pbiHKe OyayT AOCTYITHBI aKIIMHU, OOJIUralliy U
OUpiKeBble TMau UHBECTUITMOHHBIX (DOHJOB POCCUICKHMX KOMIIA-
HUU.

s 6ankoB cymectByet nousitue MTHBECTOP U TTPOPEC-
CHNOHAJL

s MTHBECTOPA eaunblii pa3Mep KOMHCCUM, HE 3aBUCS-
Ui 0T 0OBEMa C/ICNIOK, K TIPUMepy, KOMUCCHSI HE3aBUCHMO OT
odopota 0,25%.

Hnsa TIPOPECCHUOHAJIA xomMuccus 3aBHCAT OT 0ObeMa
CIIEJIOK B JICHb

mo 1 muH. 0,3%

ot 1 mutH. 1o 5 mutH. 0,085%

ot 5 mutH. 1o 10 MutH.0,075%

ot 10 mutH. 1o 20 MutH.0,065 %

ot 20 mutH. 1o 100 mH.0,06%

ot 100 MH.0,045%

Yem Gonbliie 000pOT, TEM HUKE KOMUCCHUS.

bBank npepocrapisieT AocTyn Ha MOCKOBCKYI0 OMPXY C BO3-
MOHOCTBIO TOPrOBaTh Ha YETHIPEX IUIOMAAKAX: (POHIOBBIN PhI-
HOK, CPOYHBIN PBIHOK, BAJIIOTHBIN PHIHOK, BHEOUPIKEBOM PHIHOK.

DOHI0BBIN PHIHOK:

* AKIINN

* OBJINTALINN



 [INDbI

CpOYHBIN PBIHOK:

* ®bIOYEPCHI 1 OITIIMOHbI HA BAJIIOTY, UHJIEKCBHI,
IMPOLIEHTHBIE CTABKU, TOBAPHI (30JIOTO U ITPOY.)

BasnoTHbIl pBIHOK:

* BAJIIOTA (BAJIKOTHBIE ITAPHI (USD/RUB, EUR/RUB,
EUR/USD))

BHeOupskeBol PhIHOK:

e AKILIMUA

e OBJIUT'ALIN

[MonoHUTh OPOKEPCKUI CUET MOKHO YIOOHBIM JIJIsI BAC CIO-
cobom:

B MHTEpHET OaHKe

B MOOWJIPHOM OaHKe.

u3 Apyroro baHka o pekBU3MTaM.

JlJ1s1 BBIBOZIA IeHET B MOOMJTBHOM OaHKe MJTM MHTEPHET-0aHKe
HEOOXOIMMO BBHIOpATh JOTOBOP M HAXKaTh OIMIIMY JIIS1 BBIBOA Je-
HEXXHBIX cpencTB. [Ipocto u ynooHo.

JleHbpr'r TIOCTYIAT Ha Balll pyOJIeBbINA CUET .

Bpewms norpebyeTcst 11 pacueTa U yAepkaHusl Hajora C J10-
xofa (Mpyu HAIAYUHN).

bBaHK sIBJISieTCA HAJIOTOBBIM areHTOM. JTO yIOOHO, TaK Kak
BaHk ynepkuBaeT HEOOXOIUMYIO CYMMY JJIsl YILIATHl HAJIOTOB U
TIEPEUHCIISIET UX B HAJIOTOBYIO CITYKOY.

Hasoru ynepxuBaiorcsi B CIeAyOIIUX CIydasix:

1. mpu BBIBOJIE JIEHET B TEUEHHe Tofa



2. NIpU NOTYYEHUU TMBUIEHI0B/KYTIOHOB

3. Iipu pacTopKeHUU OPOKEPCKOTO JIOTOBOpa

4. IO OKOHYAHUHU KaJIEHJAPHOIO roaa

bank npenocrapisier Bam GecriiaTHblid JOCTYM K CUCTEME UH-
tepHeT-Toprosii QUIK.

Brl monmyvaete goctyn Ko BceM poccuiickum Oymaram Moc-
KOBCKOW OMPKU.

Tak:ke noiyvyaere MHBECTULIMOHHBIE UJIEW aHAJIMTUKOB Baine-
ro 0aHKa 1o Hanbosee MHTEPECHHIM HHCTPYMEHTAM, OTYETHOCTb,
OTYeT IO MPUOBLTN, OTYET TI0 OrepalsiM (TOproBbie / He TOPro-
BbI€), CTPYKTYPY MOPT(eJis 3a MPOU3BOJIbHBIN MEPUO, AHATTUTH-
KY, JIeTaJIbHYI0 MTH(OPMaLMIO 10 CTPYKTYpe noptders (B pa3pe-
3€ MHCTPyMeHTa / TOProBOy IJIOMAAKHY / TOroBopa), JOXOTHOCTh
110 UHCTPYMEHTaM, TTOJTHBIA JJOCTYT K OMPXKEBBIM TOPram M aHa-
JIMTUYECKUM MaTepuasaM.

dakTryecky Bce OaHKU UMEIOT MPUIIOKEHUE 110 MHBECTHIIU-
SIM.

Bpokepckuii cyeT — 3TO CHEUAIbHBIA CYET IJIsl TOPTrOBIIA
LEHHBIMM Oymaramul ¥ BamioTol Ha oupxe. OH OTKpbIBaeTCs y
popeCcCUOHATIBHOTO YYacTHUKA PhIHKA IIEHHBIX OyMar — Opoke-
pa.

duznyeckre auia He MOryT TOProBaTh Ha (POHAOBOM PBIHKE
Harpsamyio (D3 Ne 39 «O pbIHKe LEHHBIX Oymar»), Io3ToMy UM
HEOOXOMM MOCPEIHUK — I0PUIMYECKOe JIUIIO C JIMIeH3uei Opo-
KEepPCKON KOMIaHWH.

C momoIpio GPOKEPCKOTO CUeTa B MOKyMaeTe U MmpoaaeTe



aKIuu, oonuranyu, oOMEHUBAETe BAIIOTY MO BBITOJHOMY OWp-
’xkeBoMy Kypcy. IIpu oTKpbITUM CU€Ta KJIMEHTY M0 YMOTYAHUIO
JOCTYITHBI BCE OMP)KEBbIE PHIHKU

poH10BHIN,

CPOYHBIT

BAJTIOTHBIN

OTKpBITh OPOKEPCKHIA CIET MOKHO MPSIMO Ha caiTe Opokepa,
ecau y Bac ecth nmoaTBepkI€HHAS 3anMCh Ha opTase [ocycryr.

Ecnu akkaynra Ha ['ocycityrax HeT, MOKHO CAEJIATh 3TO JIMYHO
B o(price OpOKepCKON KOMIAaHWH, 0Os13aTesIeH MacropT.

Bpokepckue cuera ObIBAIOT JBYX BUIOB — 0ObIYHbIA 1 C
( MHAVMBUAYaJIbHBI MHBECTUITUOHHBINA CUET)

MockoBckast Oupxka — KpymnHeimuii B Poccun opranuzarop
TOPrOB IIEHHBIMK OymMaraMu ¥ MpOYrMHU aKTHUBAMHU.

Takxe B PP u3BecTHbl OaHKU-OpPOKEpHI.

Perynsarop LIb P® no coctosiauio Ha 28.01.2024r. 0603HaUMT
253 Ganka, KOTOpble MoMyuymin JIMIeH3Mn Ha OCyIIeCTBICHNE
OpOKepCKOU eI TeTbHOCTH.

Kax it M”HBECTOp BIIPaBe CaMOCTOSTENILHO MTPUHUMATD pe-
IIeHHe, C KaKuM OaHKOM-OpoKepoM paboTaTh UM HAMTPSIMYIO Ha
oupxe. Henb3st oTpuiiaTh, 9TO €CTh TaKKe JIMIEPHI Cpeay OaH-
KOB-OPOKEPOB IO YHCITy aKTHBHBIX MHBECTOPOB M IO 00OPOTAM.

Vnauu B HaunHaHUsIX | MexaHu3M MHBECTUPOBAHMS B IIEHHBIE
Oymaru 1o 6pokepckomy J0roBopy He cioxkeH! IlaccuBHBbIN 110-
XOJ] Ha (DMHAHCOBBIX UHBECTUIIUSIX PEasIbHO 3apadoTaTh!



Crartpga 2.5 IlaccuBHBIN
T0X0/1 HA 00JIMTaIMsIX

Oo6muranus— 3MHUCCUOHHAS JIONroBast IieHHast Oymara, BJia-
JieJiel] KOTOpO MMEET MPaBo MOJyYUTh €€ HOMUHAIBHYIO CTOU-
MOCTb J€HbI'aMM WJIM UMYILECTBOM B YCTAaHOBJIEHHBIN €10 CPOK
OT TOTO, KTO €€ BBIMYCTHJI (3MHUTEHTA). Takke 0Oauraius Moxer
JaBaTh MPaBO JAEPXKATENIO MOMY4YaTh Pa30BbIM WIHA MEPUOANYE-
CKMI JIOXOf B BUJIE MPOLIEHTa OT €€ HOMUHAJIBHON CTOMMOCTH
(B ToM umciie B popMe KyrmoHa). YacTo BcTpevaoTest 00Muraiiu
C TIEpEMEHHOIN MPOLEHTHOW CTaBKOW, KOTOPasi MPUBSI3bIBAETCS
K CTaBKaM MeXOaHKOBCKOTO PBIHKA, CTaBKe pe(hMHAHCUPOBAHUS
WK K Opyrum (pruHAHCOBBIM MHAUKaTopaM. MHorma obmuranuu
MpelycMaTpUBAIOT TMoTrallieHre He B IeHe:)KHOU (popMe, a 3apaHee
OTOBOPEHHBIM UMYIIIECTBOM WJIM UHBIMU IPABaAMHU.

KoHeuHbI#l 10X0[ 10 0OJHMraIiiy, TIOMUMO MPOIIEHTHHIX (K-
MIOHHBIX ) BBIIUIAT, (POPMUPYET pa3HULA MEK/1Y LIEHOM €€ MOKYTI-
KU M ToramieHus (JUCKOHT).

JJ1s1 ONITUMAJIBHOTO MACCUBHOTO JI0XO0/1a B CETOJHSIIHUX pe-
QIUSAX COCTABJISIOT TMOPTQenr W3 OOMUralii ¢ JOXOTHOCTHIO
16-20% ronoBbIX.

Hanmomnuwm, kmoueBas craBka 1Ib P® 16% c 18.12.2023r.

B nHBeCcTUIIMOHHBIN TOPTQEITH KeNaTeTbHO MoAONpaTh 00IU-
ralyy HECKOJIbKUX JIECATKOB Ha/IEKHBIX KOMITAHUN C BHICOKMM
KpeauTHbIM pertuHrom AAA — BBB+.



JlaHHbIE KOMIIAHUY C BBICOKMM PEUTUHTOM CMOTYT TapaHTH-
POBAHHO BBHIIIAYMBATH % IO OOMUTaINsM — KYHOHBL.

Pemenne no (popMupoBaHMI0 WHBECTUITMOHHOTO TOPTQEs
Br1 Oynere npuHumatrh camu. MoxHO popmMupoBaTh noptdeb
TaK, 4TOOBI MOMYYaTh BBHIIUIATHI MOYTH KAKABINA J€Hb, KAKIYIO
HeZJeo, Kaxapid Mecsi. s sToro monbupaiotr u aepxar B
noptdesie HeCKOIBKO AECATKOB Pa3IMUHBIX OOJMI Al C Pa3HBI-
MU JIJaTaM¥ BbIILIAT.

Pabotast o OpokepcKoMy J0TOBOPY, BbI CMOKETe BBIBOJUThH
% MOMEHTAJILHO C OPOKEPCKOTro cueTa cede Ha Ie0eTOBYIO KapTy.

YTtoObl prcKM OBUTM MUHUMAJIBHBI, B 1 KOMITAHUIO MHBECTH-
pyIoT He Oosee 5% OT BCero MHBECTUIIMOHHOTO KaluTala.

Ha nipoTsikeHnu MHOTHX JIeT BJIOKEHHbIE B OOJIUTalluy JIeHb-
v, OyAyT IPUHOCUTDb BaM YHCTYIO TPUOBLIb.

[MaccuBHBI 1OXOA HAa OOJMranusx peajgeH. MexaHuU3M He
CJIOXKEH.

Kenaem ynaum B Bammx HauvHaHUAX !



Cratbda 2.6 llIxkaJua
KpPeAUTHbIX PEHTHHIOB

[Ikana KpeAUTHBIX PEUTUHTOB JEUTCS HA 3 OCHOBHBIX KaTe-
TOpUU:

VHBecTUIIMOHHAsI KaTeropusi — JaHHasl KaTeropus XapakTte-
pU3yeT SMUTEHTA WM BBITYCK IIEHHBIX Oymar, Kak HaJesKHbII C
JOJITOCPOYHOM TOUKH 3peHus. To ecTh SMUTEHT CIIOCOOCH pac-
TJIAYMBATLCS TIO CBOUM 00s13aTeIbCTBAM HE TOJILKO cefiyac, HO
Y UMeeT JI0CTAaTOYHbIN 3anac (PMHAHCOBOU MPOYHOCTH AJIsI TOTO,
YTOOBI PACIIIAYMBATHCS TI0 HUM B OyIyIIeM.

B maHHYy10 KaTeropuio BXOIAT CJIEAYIOIINAE PEUTUHIH OT TPyII-
el AAA 1o BBB:

AAA — camblii BBICOKMI KPEAUTHBI PEUTHHT, CBUIETEIIb-
CTBYET O HAMBBICIIIEM Ka4eCTBE TUIATeKECTIOCOOHOCTU SMUTEHTA.

AA (AA+, AA, AA-) — cBUIETEJICTBYET O BBICOKOU CIIOCO0-
HOCTH SMUTEHTA BHIIOMHATh CBOM 00s3aTebCTBA B OyIyIleM,
HECMOTPsI Ha BHEITHUE YCJIOBUSI.

A (A+, A, A-) — cCBUIIETENILCTBYET 00 YMEPEHHO BBHICOKOM I1J1a-
TEKECIIOCOOHOCTH SMHTEHTa B OyIyIleM, OJHAKO, Y SMHUTEHTa
TIOBBIIIIEHA YYBCTBUTEIBHOCTh K HETaTUBHBIM (paKTOpaM BHEIII-
HEW cpepl.

BBB (BBB+, BBB, BBB-) — cBugerenbcTByeT 0 J0CTaTOY-
HOM YPOBHE TUIATEKECTIOCOOHOCTH SMUTEHTA, OIHAKO, OTMeYa-
€TCsI BHICOKasl CTETNeHb YYBCTBUTEIBHOCTH SMUTEHTA K HETaTHB-



HbIM (haKTOpaM BHEIIIHEW CPEIbl.

CriexynsaTuBHAs KaTeropust — MUTEHTOB JaHHOM KaTerOpUH
XapakTepu3yeT TO, YTO B TEKYIIIEM COCTOSTHUM OHU CIOCOOHBI UC-
HOJIHATH CBOU 00SI3aTeNNbCTBA, HO OHU OY€Hb YYBCTBUTEJbHBI K
Pa3JIMYHBIM BHEITHUM U BHYTPEHHUM (paKTOpaM, a 3HAYUT HE
MOTYT OBITh Ha/ICKHBI TSI JOJTOCPOYHBIX MHBECTHIIU.

B 3Ty KaTeropuio nonaiaoT SMUTEHTHI C KPEAUTHBIM PERTHUH-
roMm ot BB 1o C:

BB (BB+, BB, BB-) — cBuzierenbCcTByeT 0 TOM, UTO B Kpar-
KOCPOYHOU NEpCNEKTUBE SMUTEHT HE3HAYMTEJIbHO MOJIBEPIKEH
HEraTUBHbBIM (paKTOpaM BHEUIHEN 1 BHYTPEHHEH Cpejibl, OIHAKO
CYIIECTBEHHOE X U3MEHEHUE MOKET ObITh KPUTUYHO ISl SMU-
TEHTa B Oy/yIleM.

B (B+, B, B-) — cBUIETENLCTBYET O TOM, YTO B TEKYIIHW
MOMEHT KOMITaHUsI MOJKET PaCIUIATUTHCS TIO0 CBOMM 00s13aTelb-
CTBaM, HO 3HAYUTEIbHO IMOJBEpKEHAa HEraTMBHBIM (haKTOpaM
BHYTPEHHEW M BHEIHEW Cpejibl, YTO MOXET JIETKO TMOCTAaBUTb
SMHUTEHTA Ha TPaHb TUIATEXECTIOCOOHOCTH B OYTyIIIeM.

CCC (CCC+, CCC, CCC-) — cBUAETENbCTBYET O TOM, UYTO
SMUTEHT UMeeT POOIEMBI C IJIATeKECIOCOOHOCTHIO YKe Ha Te-
KyIIMA MOMEHT, U CMOXET YCIIEIIHO PACIUIATUTHCS 10 CBOUM
00s13aTeNILCTBAM TOJIBKO TPH ONArONpUsTHOM CTedeHue (hakTo-
POB BHYTPEHHE!W U BHEILIHEU CPE[bl.

CC — sMUTEHT OYeHb CHJIHO TMOIBEP:KEH PUCKAM, U €CTh Bbl-
COKasl CTeTeHb BEPOSITHOCTH TOTO, YTO OH HE UCTIOJHUT TIOJTHO-
CTBIO CBOM 00SI3aTENILCTBA OY/IyIIEM.



C — kpaiiHe BBICOKUI PUCK HEVCIIOIHEHUSI 00SI3aTeIbCTB IMU-
TEHTa, BO3MOXKHO JIMIIIb TOJIBKO YaCTUYHOE MOTAIlIEHUE JI0JITa.

HedontHas Kateropusi — 3T0 SMUTEHTbI, KOTOPbIE JOIYCTH-
JI KaKOU-JTM00 13 1ehpoNTOB (TEXHUIECKUM, (DAKTUUECKUI ) WIH
HaXOJSATCS B IlIare OT Hero, U €CTb OYE€Hb BbICOKAsl BEPOSITHOCTh
HACTyIUIeHHE Ae(poiTa B KpaTdyauiie CpOKHU.

OcHoBHas 3a1a4a KPEAUTHOTO PEUTUHTA — 3TO OTPA3UTh YPO-
BeHb (DUHAHCOBOU YCTOMYMBOCTH U IJIaTEKECIIOCOOHOCTH KOM-
MaHUU.

KpeauTHel1 peUTHHT TPUCBANBAETCA KOMITAHUAM CIIELUAJIb-
HbIMU OPraHU3alMsIMU — PEUTUHTOBBIMUA ar€HTCTBAMM.

B Poccum cyiectByeT ueTbipe akkpeaguToBaHHbIX LleHTpasib-
HbIM bankom P® pelTUHIOBBIX areHTCTBA:

«Anaimtnyeckoe  KpeautHoe — PeltmHroBoe — AreHT-
ctBO» (AKPA),

PeliTiHroBoe areHTcTBO «JKcnepTt PA»,

«HammonansHOe PelitunroBoe Arenrctso» (HPA),

«Haumonaneneie Kpenurasie Pentunru» (HKP).

N3 3apeructpupoBaHHbIX Ha Tepputopun P® kommnanwuii,
TOJIBKO 9TH KOMIIAaHUU MOTYT IPUCBaMBaTh O(pULIMAIbHBIE KpPe-
JIUTHBIE PEUTHHIH.



Cratbsa 2.7 IIaccuBHBIN 10X0/1 HA
MOKYIIKe aKIMH B JaTy OTCEeYKH

JlaTa OTCEYKM — 3TO MOCIEAHUN JIeHb, YTOObI KyMUTh aKI[UN
KOMIIAHWY MHBECTOPY M OKa3aTbCs B CIMCKE €€ aKLMOHEPOB.
STOT JEHb HACTYINAET PaHblle AHSA 3aKpbITUS pPeecTpa, NOTOMY
YTO TOPTY aKIUSIMU Ha OMpKe TMPOXOIAT B pexkume «T+1» wm
«T+2». T0 3HAYUT, YTO OKOHYATEJILHBIE PACUETHI M BKIIIOYEHUE
BaC B PEECTp aKLMOHEPOB MPOM3OUIET TOIBKO HA MEPBbIM WU
BTOpOW paboumii ieHb Mocyie coBepileHus caenaku. [Tocmorpers
CIACOK BCEX KOMITAaHWUI, KOTOPBIE 3asBUJIM O BBIIUIATE TUBUJIEH-
JOB, U JIaThl, 10 KOTOPHIX BKJIIOYMTEIHHO HEOOXOIUMO KYIHTh
aKIMM 3TUX KOMIaHU, YTOOBI OTYYUTh JUBUICH/IbI, MOKHO B
KaJICHIape UHBECTOPA.

Hanpumep, peectp akLIMOHEPOB KOMIAHUM X, WHBECTOPOM
KOTOpPOW XOTUTE OBITh, 3aKPHIBACTCS B MATHHUILY, 22 aeKaOps
2023r. DT akIMU TOPryoTcs B pexnme «T+2», Toraa gara or-
ceuku OyzeT 3a iBa pabouMx JHs O 3TOro — B cpefy, 20 nekao-
psa 2023r.

CBoumu citoBaMH, 3Has1 JaTy 3aKphITUs PeeCTpa aKIIMOHEPOB,
3Hasl pPeXUM TOProB, pacyeT JaThl OTCEYKM clesaTh ObICTPO U
TEM CaMbIM, IIOKYIIasl aKLIUK B IEHb OTCEYKU, MOXKHO BIIPBITHYTh
B MOCJIETHUN BaroH, CTaTh aKI[MOHEPOM JIIOOMMON KOMITAHUH U
MOJTYYUTh AUBUICH/IBI B KOPOTKOE Bpems!

[losicHeHus o pexrMe TOProB HAUMHAIOLIVIM.



Pexumbl TOProB — 3TO YCJIOBHS, HA KOTOPBIX 3aKJIIOUAETCS
CcliesiKa ¥ POUCXOIUT PACUET MpoaBIia ¢ nokymnareiaeM. OHu Ju-
00 kacawoTtcs aathl pacuéra (T+N), b0 AefdCTBUI O OKOHYA-
HUM cIeJKU (pero), MO0 COCTOSTHUS SMUTEHTa (pexum [1).

T+N (06bryHO — T+2) cCuUTaeTCSI OCHOBHBIM PEKMMOM TOPIOB
Ha MockoBckoit n Cankt-IlerepOyprckoit Oupskax v mpu3HaH-
HBIM MUPOBBIM CTaHAAPTOM.

T+N ®opmyna npocra: T — AeHb 3aKk04eHus cAeyKU, N — Ko-
JIMYECTBO TOPTOBbIX JHEH, MO MPOIIECTBUA KOTOPBIX OCYIIECTB-
JISIeTCs pacy€Tr, U MOKYIMaTe/b CTAHOBUTCS MOTHOIIPABHBIM BJla-
JeblieM npeaMerta caenku. To ects B pexxume TO geHb 3akiioue-
HUS C/IEJIKY M PACYETOB IO HEH COBMAIA0T (HEOOXOAMMO BHECTU
MOJIHYIO OIuIary cpasy xke), T+1 — pacuér npoxoauT Ha clenyo-
MK eHb, T+2 — yepes3 aeHb. Pexum ToproB T+2 — ero mitocst:
B MOMEHT COBEpILIEHUS CIIENKHU JIOCTATOUHO YaCTUYHOTO Mpej-
JeTIOHMPOBaHUS (T. €. UMETh Ha CUeTax rapaHTUiiHOe oOecrieue-
HHe, KOTOPOe MeHbIIIe BCeil HEOOXOIUMOM CYMMBI), 4 OCTAIbHYIO
YacTh CPEJCTB BHECTU MOXHO JJO MOMEHTA Pacy€ToB. ITO yBe-
JIMYMBAET KPEJUTHOE TJIe40 M OOIIMiA (PUHAHCOBBIN pe3ysbTar,
MIOCKOJIBKY JINKBUAHOCTb TOPrOBBIX MHCTPYMEHTOB TaKKe MOBbI-
maetcs. Eme aTot pexum Topros Ha Oup:ke yIoOeH Tem, 4To 00-
JIETYAIOTCS I0PUIMYECKHe U TEXHUYECKUE MPOLIeAYPbl Mepexoaa
npaB Ha lieHHble Oymaru. B pexumve T+2 Topryiorcs akiiuu poc-
cuiickux kommnanuii, ETF, nenosurapusie pacnucku, UCY (uno-
TeUHble CepTU(UKATH YUACTHS) U Nal UHBECTULIMOHHBIX (POH-
noB. B T+1 u TO o6sr4no TOpryiorcst oonuranuu. Ha BamorHOM



pbIHKe ucnonb3yotes pexuMbl TOD (today), uaeHTUYHBINA pe-
xumy TO, 1 TOM (tomorrow) — T+1.

Kenaem ynaun! Mui Hageemcs, uto ungopmaiust Bam nones-
Ha! Bamu ¢puHaHchl B Bammx pykax!

Hannas ungopmanus aHaautudeckas. Mapopmaims He siB-
JII€TCS UHAUBUAYaIbHOW MHBECTULIMOHHOW PEKOMEH IallEN.



Crarpsa 2.8 ITaccuBHbBIN
T0X0/ HA TUBHICHIHOM I'dI1e

JIvBUCH B — STO IPUOBLTH KOMITAHUH, KOTOPAsl HAITPABJISET-
Cs BIIaJIe/IbIaM €€ aKIui.

JIMBUICHIHBIN T3 — 9TO CHUKEHUE IIEHBI aKIIUU TIocie (PHK-
Calli¥ CMHCKA aKIIMOHEPOB, KOTOPHIM KOMITAHUSI BBITUIATUT JIH-
BUJICH/IB.

CBouMu cnoBamMu mocsie (PUKCAllMUA CIIMCKA AKIMOHEPOB B
KOHKPETHYIO JIaTy 3aKPBITHS peecTpa aKIMOHEPOB IIEHHOCTh aK-
WA /1711 THBECTOPOB BPEMEHHO CHMXKAETCs IPUMEPHO Ha pa3-
Mep BBITUIAYMBAEMbIX AUBUICHIOB. [lafeHre ctouMocT akuui
T0CJIe BHITLJIATHI AMBUICHIOB M BO3BPAT 1IEHBI HA MPEKHUN YPO-
BEHb Ha3bIBAaeTCsA AUBUACHIHBIM ra1oM. COOTBETCTBEHHO, €CIIN
KYyIUThH TOZICIIEBEBINME aKIIUW HA CJISAYIONIUIA IeHb TIOCIIE AThl
3aKPBITHS peecTpa, TO MOXKHO 3apadoTaTh HA POCTE CTOMMOCTHU
IIEHHbIX Oymar 3a HeCKOJIbKO THeW win MecsieB. JloXOmHOCTh
OnM3Ka K pa3Mepy JIMBUICHIOB. Y OPOKepOB U B KaJleHIape JA1-
BUJICH/IOB MOXXHO y3HaTh O TUIAHAX BBIUIATHl AUBUICHIOB U O
JlaTe 3aKpbITUSI peecTpa aKIMOHEPOB. 3areM, MOAOKIAB, MOKa
CTOMMOCTb aKITUM BOCCTAHOBUTCS JI0 MIPEXKHEN CTOMMOCTH, MOX-
HO 3apaboTaTth, Mpoaas akiuu. ClieayeT OTMETHUTh, YTO CPOK 3a-
KPBITHUSI TUBUACHIHOIO I3Ma pa3Hblid, He cxeMaTuyHblit. [IpucyT-
CTBYIOT PUCKHU.

HanHas uH(pOpMaIMs HOCUT aHATMTUYECKUI XapakTep, He



SIBJISIETCS] MHAVBUAYAIbHOM MHBECTUIIMOHHOW PEKOMEH IaIlueN.



Crarbsa 2.9 UnauBuayajbHbIA
nHBecTHIMOHHBIN cueT 3 (MUC-3)

C suBaps 2024 roga MOXHO OyAET OTKPBITH TOITOCPOYHBIH
VMHBECTUIIMOHHBIN CYET

9TO HOBBI MHCTPYMEHT — JIOJITOCPOYHBIN UHIMBUTyaTbHbIN
nHBecTUIIMOHHBIN cuet (MC-3).

OcnoBuble mapameTpsl HoBoro MC-III:

* OTCYTCTBUE JIMMUTA Ha B3HOC CPE/ICTB;

* MOXXHO UMeTsh 10 Tpex MM C ogHOBpeMEHHO;

 HoBbII UNC-TTND;

* cpok 5 siet 1o 2027 ronma (manee yBenaumveHue Ha 1 rom 1o
noctrkeHus 10-JeTHero cpoka);

* BO3MOJKHOCTb JOCPOYHOIO BBIBOJA CPEACTB IPU OCOOBIX
KM3HEHHBIX CUTYallUsIX. B 4aCTHOCTH, €ClI HyKHO OIJIATUTB J0-
porocrosiiiee Je4eHue;

* HAJIOrOBbIN BBIYET Ha B3HOC (Ha cymmy 10 400 ThiC. pyd.) 1
0CBOOO:XI€HHE OT Haslora (oMHAHCOBOro pe3ybTata (10 30 MIH
pyOuieit 3a Bech CpPOK);

* 110 *kennaHuio nHBectopa Tpancgopmanns MNC-1 8 UUC-1IT
(3auet cpoka, HO He Oojee 3-X JieT).

JlaHHas MHMLIMATHBA HalpaBiieHa Ha (POPMHUPOBAHUE JOJTO-
CPOYHBIX COEpeXeHUI M MPUTOKA MHBECTULIMI HAa OTEYECTBEH-
HBIM (PUHAHCOBBIM PHIHOK.



Crarpa 2.10 IlaccuBHBLIN
JI0X0/1 HA poooTax

Korma Bel MoXeTe MO3BONUTH AEHEKHBIE CpeCTBA B OOpailie-
HWU, KOT/Ia IOHSATHBI 1 OTPa0OTaHB MEXaHU3MbI paOOTHI Ha OHp-
’Kax, PyTUHHYIO CXeMaTUYHYI0 pabOTy MOKHO JIOBEPUTb POOOTY.

Po6oT — 3TO KOMITBIOTEpHASI TIPOrpaMMa, KoTopasi paboTaer B
aBTOMAaTHYECKOM pexume 24/5, B cBs3ke ¢ nuaTepderncom Opo-
Kepa, TOprys Ha 6upxke. 3ameHsieT paboTy Tpeinepa. B Hero 3a-
JIO’KeHa Iporpamma 3apadarbiBarh JeHbrM. OObIYHO pOOOTOB Ha-
CTpPaMBalOT HA TOPrOBJII0 B MHTEpBaJaX, KpaTHbIX 15 MuHyTaMm,
gacy, 1H0. CToMMOCTh poOOTOB OmpeesseT KOHKPETHBIH Mpo-
W3BOIUTENb. BBICOKOUACTOTHBIE pOOOTHI, KOTOPHIE MOTYT COBEp-
IIaTh THICSYM CIEJIOK 3a CEKyHIY, Jopoxe. LleHa okynaetcs ot 5
1o 60 naewt. [Tpu6suts 0T 10%. JJ0XOMHOCTH 3aBUCUT OT MHOTHX
(akTopoB. Pucku npucyTcTByIoT. TOproBuiii poOOT Kperures K
OpPOKEPCKOMY CUETy, OTIAUYMBAETCSI OMH pa3, YCTAHOBKY Ha Tep-
MUHaJIe, HACTPOIKY, OOHOBJIEHHS M TEXTIOIEPXKKY 0OecreurBa-
€T MPOM3BOAUTEIb WM O(PULIMATIBHBII TAPTHEP MPOU3BOAUTENS,
JIMIIEH3UsI OOBIYHO HA TOJI, CO CTOPOHBI OpOKepa 00eCeunBaeTCst
noaaepxkka! Ilporpamma po6GoTa coAepKUT aIrOPUTM aHAIU3a
PbIHKA ¥ MOKET COBEpIIATh C/EJIKU M0 3apaHee 3arporpaMMu-
POBAaHHOW TOPrOBOM CUCTEME, BBINIONHSIS (PYHKIIMU Tpeuaepa.

Jl71s1 paboTHI HEOOXOAMM yHATIEHHBI paOOYMil CTON, HACTPOU-
Ka BaJTIOTHBIX Map, MO KOTOPBIM POOOT OyleT OCYIIECTBIATH



cnenku. s MoHMTOpMHIra padoOTHl B TepMHHAJe MO Bammim
CHeJIKaM C MOMOIIIBI0 poOOTa HY)KHO YCTAaHOBUTH HEOOXOAUMBIE
MIPUJIOXKEHUS IS MOOWJIBHOIM OMNepaliMoHHON cucTeMbl Barmmx
cMapT(OHOB, NEKTPOHHBIX IUIAHIIETOB, HOCUMBIX ITPOUTPbIBA-
TeJiel. Bpl MoXkeTe KOHTpOIMpoBaTh poOoTa, rie Obl Bel He Haxo-
IUCh. DPHEKTUBHOCTH TOPrOBIM POOOTA JOCTUTAETCS 3 CUET
UCTIOJIb30BAaHKST HECKOJIBKMX COBMECTHO pabOTAIONIMX aJITOPUT-
MOB C UHAVBU/1YyaJIbHOW ONTUMHU3ALMEN TOPrOBIM MOA KaX1ylo
BAJIIOTHYIO Tapy.

JlaHHBIT BUJI TACCUBHOTO JI0XO/a AJIsl JIIOAEW C Cepbe3HBIMU
nenbramu. CrefyetT oOpaTUTh BHUMaHKE, YTO HE CTOUT BKJIA/IbI-
BaTh MOCJIeJHAE KPOBHO 3apadoTaHHble AeHbru. JJanHas undop-
Marysi HOCUT MH(OPMATHUBHBIN aHAJTUTUYECKUI XapakTep!



Cratba 2.11 JlomOapaHbIil CIHCOK

Jlombapansiii crimcok LlenTpanbHoro 6anka P® — nepeueHs
LeHHbIX Oymar, kotopele bank Poccun rotoB npuHaTh B Ka-
YeCTBE 3aJI0Tra MY MPEJOCTABIEHUH KPEIUTOB KOMMEPUYECKUM
OaHKaM.

Coger nmupektopo banka Poccun 24 Hos0ps 2023 roga npu-
HSUJT pellieHre BKJII0YUTh B JIoMOapmHbIl CHOMCOK Cleyloiiye
IICHHbIe Oymarmu:

OoupxeBple ~ oOmuramu  OOmiectBa ¢ OrpaHUYeH-
HOM  OTBETCTBEHHOCThIO  «[asmpom  kamwrtam», WMelo-
IIM€ perucTpaioHHble HoMepa BbimyckoB 4B02-01-36400-

R-002P, 4B02-02-36400-R-002P, 4B02-03-36400-
R-002P, 4B02-04-36400-R-002P, 4B02-05-36400-
R-002P, 4B02-06-36400-R-002P, 4B02-07-36400-

R-002P, 4B02-08-36400-R-002P, 4B02-09-36400-R-002P,
4B02-10-36400-R-002P;

OupxkeBble oOmuranuu [TyOmmIHOro akIIMOHEPHOTO OOIIECTBA
«["a3pom HeTh», UMeIoLIHE PErUCTPALIMOHHBII HOMED BBIITYC-
ka 4B02-07-00146-A-003P;

oupxeBbie oOmuranuu [TyOIMIHOro aKIiMOHEPHOTo OOIIEeCTBa
«PenepanbHas ruaporeHepupylomas kommnanusa — Pycl'ugpo»,
MMEIOLINE PErUCTPAlMOHHBI HOMep Bblltycka 4B02-12-55038-
E-001P;

OMpKeBBIE OOUTAIIMKA OTKPHITOTO aKIIMOHEPHOTO OOIIECTBa



«Poccuiickue xkene3Hble JOPOri», UMEIOIIUE PErUCTPAIMOHHbIE
HoMepa BbiTyckoB 4B02-27-65045-D-001P, 4B02-28-65045-
D-001P;

OUpKeBble OOMUTAIIMN AKITMOHEPHOTO OOIeCTBa «XOJIUH-
rosas komrnanus «METAJIJIOMHBECT», nmeronue perucrpa-
IMOHHBIN HOMeD Bbimycka 4B02-05-25642-H-001P;

oupskeBbie oOmraryu [TyOIMIHOro akIIMOHEPHOTo OOIIEeCTBa
«Mobunbhbie TeneCuctembl», UIMEIOIIe perucTPAMOHHbINA HO-
Mep Boiycka 4B02-01-04715-A-002P;

oupxkeBble oOmuranyu [1yOmMIHOro akIIMOHEPHOTo O0IIEeCTBA
«l'opHO-MeTamyprudeckast Kommnanusi «HopuiibCKuil HUKeb»,
MMEIOIIE PernucTpaliMoHHbId HoMep Boiimycka 4B02-05-40155-
F-001P;

oupxesble oomurarmu ['ocymapcrBenHor Kommanuu «Poc-
CUICKME  aBTOMOOWJIbHBIE  JIOPOTM»,  HUMEIOIIME  PEru-
cTpaliioHHble Homepa BbimyckoB 4B02-03-00011-T-005P,
4B02-01-00011-T-006P, 4B02-02-00011-T-006P;

oupxeBble oOnmuranuu [lyOaMyHOrO akIoHepHOro ooire-
CcTBa «AKuuoHepHass ¢uHaHcoBasg Koprnopaius «Cucremar»,
MMEIOIINE PErUCTPAlMOHHBI HOMep Bhlltycka 4B02-26-01669-
A-001P;

OupkeBble OOMTaIUM AKIIMOHEPHOTO OOIecTBa XOJIAWH-
roBast kommnaHusi «HoBoTpaHc», UMeIoIe PerucTpalroOHHbIE
Homepa BbiyckoB 4B02-03-12414-F-001P, 4B02-04-12414-
F-001P;

oupxesble oOmuranuu [lyOaMyHOrO akIMoHEepHOro ooiIme-



crBa «Bpimmen-KoMMyHHKaIMK», UIMEIOIUE PErUCTPAIMOHHbIE
HoMmepa BoilyckoB 4B02-03-00027-A-001P, 4B02-06-00027-
A-001P, 4B02-05-00027-A-001P, 4B02-02-00027-A-001P;

oupxeBblie oOnuraiuu [TyOMIMYHOrO aKIMOHEPHOro O0oIIe-
ctBa «JIu3uHroBass kommnanuss «EBporuian», uMeIIue pe-
THCTpalMOHHBIe HOMepa BhilyckoB 4B02-05-16419-A-001P,
4B02-06-16419-A-001P;

OoupxeBble oOMrammu MeKayHapOOHON KOMITaHWM ITyO-
JIMYHOTO aKIMOHepHoro odimiectBa «O0benquHEHHAss Komma-
Hus ,,PYCAJI*», nuMmeroniye perucTpallMOHHbI HOMEP BBIITYCKa
4B02-04-16677-A-001P;

oupxeBblie oOnuraru OOIECTBa ¢ OrpaHUYEHHOW OTBET-
ctBeHHOCThI0 «PECO-JIu3uHr», MMeIme perucTpairoHHble
HoMmepa BoiyckoB 4B02-05-36419-R-002P, 4B02-09-36419-R,
4B02-22-36419-R-001P;

OMpKEBBIE KUTUIITHBIE OOJTUTAIK C UTIOTEYHBIM TTOKPBITHEM
Oo1mecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO «[IOM.P® Uno-
TEYHBII areHT», UMEIOIe PErucTPAIMOHHBI HOMEP BBITYCKa
4B02-36-00307-R-001P;

OupxeBble obOnMranmyu AKIUMOHEpHOro odriectBa «['pyn-
na KommaHui «Mezcr», UMeloIe perucTparoHHbIe HoMepa
BeimyckoB 4B02-01-62024-H-001P, 4B02-02-62024-H-001P,
4B02-03-62024-H-001P.

CBoumu ciioBamH, coctaBieHueMm JlomOGapaHOro crmvcka 3a-
Humaercs 1Ib P®, oH ke BkIOYaeT B Hero IeHHble Oyma-
I — OONUTaIi KOMITAaHWUM, KOTOPBIE BBICOKO KOTUPYIOTCS Ha



(bon0BOY OMpKE U UMEIOT COOTBETCTBYIOIIUIA KPEJUTHBIN peii-
THUHT, IPUCBOEHHBIN POCCUACKAMHU KPEJUTHBIMA PEUTUHI OBBIMU
areHTcTBamu (B Poccum nx Heckosbko). [pyrumu cioBamu, B nie-
pedeHb M0MNa/IAI0T LIEeHHble OyMaru, COOTBETCTBYIOLIHE JOBOJIBHO
JKECTKHUM TpeOOBaHUSAM perynsropa. JJokyMeHT yTBepxkaaeT co-
BeT aupekTopoB LleHTpobaHKa.

Korpa kommepueckuil 6aHk oOpariaetrcs B bank Poccuu 3a
KpeJUTOBaHUEM, MOCJIETHUN TOTOB NPEIOCTaBUTh (DUHAHCHI, HO
TOJIBKO TOJ1 3AJI0T LIEHHBIX Oymar u3 cBoero crnucka. Kpeaury-
€MbIii MOKXET UMETh B COOCTBEHHOCTH aOCOIOTHO JII0OOH MHBE-
CTULMOHHBINA NMOPTQeb, HO B HEM JOJIKHBI ObITh U OOIUTalIH,
umMeronye neHHocTb A1 LlenTpanbHoro banka.

Pasmepa 3anoroBoro odecrieueHrs A0KHO XBaTaTh Ha OIUIa-
Ty OCHOBHOI'O JI0JIra YU MPOLIEHTOB N0 HeMy. Ecim 1o kakou-To
npuYrMHe OaHK-3aeMIIUK He CIPAaBUTCS C TOraleHueM 3a70J1-
’keHHoctH, L1b npogact o6nuranuuy, B3sThie B 3aJ10T, U IEPEKpo-
eT 0.

YrtoObl KOMMepUecKre OaHKM UMEJH YEeTKOE MPEACTaBIeHNE,
C KaKMMHU 1IeHHbIMU Oymaramu ctouT unatu Kk LIb P® 3a 3aiimom,
bank Poccun Bener cBoil 1oMOapaHblil CLIMCOK, NEPUOIUYECKH
OOHOBJISIS €TO.



Cratbda 2.12 IIaccuBHBIN 10X0/]
Ha KOMOMHMPOBAHHOM CBSI3Ke
NUC + OP3 + HAJTOrOBLIA BLIYET

JI7st TeX, KTO OpraHu30Bajl CBOOOIHBIN KAMTaI U MOXKET JI0-
MYCTUTh €ro oOpallleHre Ha TPU Troja, MaCCHBHBIA JOXOJ BO3-
MO’HO 3apaboTaTh Ha KoOMOMHUpoBaHHOM cBs3ke NC + OD3 +
HaJIOTOBBIN BbIYET. 151 MIHBECTOPOB, UMEIOIIUX O(PUIIUATBHBINA
JOXOI.

UYenosek oTKpbiBaeT WHauBuayanbHbiii VIHBECTUIIMOHHBIN
Cuer (MUC) y moboro 6pokepa, BHOCUT

400 000 pyOneit, mokynaetr O6murammu PeaepaabHoro 3aii-
Ma (O®P3) noxa kynoH B %, opopMIISIET HAJIOTOBBIM BBIYET HA
B3HOC cpenctB 52 000 py6meit B rox (13% or cymmbl B3HOCA
400 000 =52 000 py6meii. CymmapHast rapaHTUpOBaHHAS JIOXOJI-
HOCTb 22-28% TOAOBBIX, PUCKU IIOYTH HYJIEBBIE, HO MAKCUMAJIb-
Hasl CyMMa WHBECTHIIUH IO TAKOMY CIIOCOOY OrpaHMYeHa CyM-
mou 400 000 B ron.

OTkpbiTHE cUeTa OecIiIaTHO.

JLOKYMEHTBI /1J1s1 IOJTyYe€HUs1 HAJIOTOBOT'O BBIUETA I10 IOTOBOPY
NUC, moxHo nogats uepe3 cait PHC Poccru B TMIHOM KaOH-
HeTe.



Cratbda 2.13 I1laccuBHBIN 10X0/]
Ha oOJHuranusax ¢eaepajbHOro
3aiima s HacejgeHus (OP3-n)

O®3-1 (Ob6muranuu heepaIbHOrO 3aiiMa JIjIsl HaceIeHU)
— 3TO LieHHas Oymara, KOTopylo BblityckaeT MunucrepctBo du-
HaHcoB Poccuiickoit ®epepanum.

[Tokynasa OP3-H, Bel OfaKABAETE JEHBIU TOCYJAPCTBY, IIPU
TOM TOCYIApCTBO 00s3yeTcsl BEPHYTh MOMYYEHHbIE EHbIU B
YCTQHOBJIEHHBII CPOK (J1aTy MOTaIleHus) U PeryyisipHO IUIaTUTh
BaM IIPOLIEHT 32 M0JIb30BaHUE TIOTYyYE€HHBIMU JIEHbIAMH.

Takum 06pazom, Bel onyuyaete nacCUBHBIN CTAOUIBHBIN WH-
BECTULIMOHHBII JOXOJ IIPY MOJ/IEPAKKE rocyJapcTBa.

[Ipenmymiectsa: 3ammra ['ocynapcrBa, BO3BpaT BJIOKEHHBIX
CpeAcCTB rapantupyet I'ocynapctso

OueBuiHAs BBITO/IA: BBICOKASI JIOXOMHOCTh, BBIBOJ B JIIOOOH
MOMEHT

PerynspHblil 10X0/;: BbIILIaTa MPOLIEHTOB JIBa pa3a B roj

[Tpu nmokynke/mponaxe OP3-H komuccus He Oepetcs. Tak xe
He OepeTcst KOMHCCHS 32 UX JISTIO3UTAPHOE XpaHEeHHe.

Bl Bcerna moxkere npogare OP3-H T0CPOYHO IO LIEHE I1O-
KYIIKH, HO HE BbIlIIe HOMUHAJILHOW CTOMMOCTH.

3 mara K UHBECTULIUSM

[Mokynaere oOnuranuio (KymuTb MOXXKHO B MHTEPHET OaHKe



WM B ouce)

[lony4aere mpoUEHTH (aBTOMAaTUYECKOE 3a4MCIIEHUE pa3 B 6
MeCSILIEB)

Bo3Bpaiiiaere HoMyHasI (HOMUHAIT 324UCIISAETCS B KOHIIE CPO-
ka OP3-H)

Kynute OD3-H MOXHO B MHTEpPHET OaHKe Wi B ouce OaH-
ka. [Ipu coBepieHrH nepBoil MOKYNKK BaM OecruiaTHO Oyner
odopmiieH Opokepckuil 1oroeop s yuera OD3-H.

O®3-H BhIMycKaOTCS B 0E€3JOKyMEHTAPHOM (JIEKTPOHHOM )
BUJIE U XPAHSATCS B JACTIO3UTAPUM.

MuHumanbHOe KoruecTBO — 10 mTykK.

MakcumasnbHOe KOJTMYECTBO — 15 ThiCAY HITYK.

(Orpanuuenusi ycraHoBJIeHbl MUHUCTEPCTBOM (DMHAHCOB).

Bnanenen O®3-H kaxaple 6 MecALEeB MOMYYaeT KyNOHHBIN
J0xof (TMPOLIEHTHbIE BHIILJIATHI), KOTOPHIM BBHIMIAUMBAETCS Ha
OaHKOBCKMIA CUET BJIaJiesiblia OOIUraluii.

HomMuHanbHast CTOUMOCTb — CyMMa, KOTOPYIO SMUTEHT 3arljia-
THT JiepKaTesTio OONHraiy npy rnoranieHny. Ha 3ty cymmy Ha-
YUCJISIIOTCS TTPOLIEHTHI (KYTOH).

Leny OD3-H exeneaenbHo onpenensier MuHuctepcTBo u-
HaHcoB P®. Homunaienas croumocts OP3-H ycTaHaBIMBAETCA
IIPY BHIITyCKe U He MeHsieTcs. [Ipogaska oOnmuranuyii mpu rorarie-
HUM MPOUCXOUT [0 HOMUHAJIBHON CTOMMOCTH.

[IpenbsiBnenue oOnuranuii K BHIKYIY MPOMCXOOUT IO IIeHe
nproOpeTeHust OOIUTaINY, HO He BBIIIE € HOMUHAIBHOU CTOM-
MOCTH.



[Tpu 3TOM Barir 10Xo/1 3aBUCHUT OT CpOKa BJIaIeHUsT OOJTUTaIH-
e.

Ecnu Bbl npogaere OP3-H yepes roj nocsie NoKynku, TO Mpo-
LEHTHBIN JI0XOJ] COXPAHSIETCS.

Ecu Bbl nponaere OP3-H MeHee yeM 4epes rof, T0, B COOT-
BETCTBUH ¢ TpeOoBaHUsAIMU MuHucTepcTBa PUHAHCOB, TPOUCXO-
JIUT TIOTEPSI BHIILJIAYEHHOTO U HAKOIIJIEHHOT'O KYTMIOHHOTO JTOXO/1a
3a Mepuoj BIAJCHHUS.

KynoH vy KymoHHBI JOXOJ — 3TO MPOLEHTHBIE BBIILIATHI
BJIAJIEJIbIly OOJIUTAINY, HAYKCIISIEeMble HA €€ HOMUHATBHYIO CTO-
MMOCTb.

HomuHan obnuraruii v KyroH rapantupyet MuHpHH, TO eCTh
oromxer POD.

IIpumep:

Homunan obnurammu — 1 000 py6neit, kynon — 10%, nepuon
BBITIIATH — Kakjable 6 MecsieB. TakuM oOpa3om Kaxaple 6 Me-
CSILIEB 10 OJHOUM 0OIUTaIuy Bh OyzieTe nomydatb S0 pyOneid.

Pazmep KyrnoHa y «HAapOAHBIX» OOIUTanuii OyJger pacT 1o
(pukcupoBaHHOMY rpauKy.

JlOXOHOCTB K MOTaIlIEHUIO — CPEAHErof0Basl CTaBKa IOXOHO-
CTH, KOTOPYIO TMOTy4aeT MHBECTOP MPH YCJIOBUM BJIaJIeHU ST OOJIH-
raiyey 10 MOoralleHusl U BIOKEHUs MOJyYEHHBIX KYIOHOB O[T
TaKyIo e JOXOJHOCTb.

Hara noramenusi O®3-H — 3TO JaTa BHIILIATHl BJaJIejblly
O®D3-H ee HOMMHAJIBHOWM CTOMMOCTH. BblriaTa mpoucxXoauT aB-
TOMATUYECKU Ha Balll OAHKOBCKUI CUET.



C 01.01.2021 rona kynonHbIi goxox o Od®3-H oOnaraercs
HaJIOroM 110 craBke 13%.

Hasoroo6naraemasi 6a3a ot oreparii ¢ IIeHHbIMU OymaraMu
OyzeT (hOpMUPOBATHCS C YUETOM BBIIIEU3IOKEHHBIX U3MEHEHH.

BaHK siB/isieTcs1 HAJIOTOBBIM ar€HTOM U CAMOCTOSITENBHO Mepe-
YKCIUT B OIO/IKET yAep:KaHHBIN HAJIOT.

O®3-H, wim HapogHble OOIMIalluK, — 3TO YIIPOIICHHBI U
JOCTYIHBIN (PUHAHCOBBIN MHCTPYMEHT, KOTOPBII HEe TpeOyeT pe-
TUCTpAIIMU Ha OUPKEBBIX PHIHKAX, NOCTYIEH HACEJICHUIO, UMe-
€T HU3KUE PUCKU U (pukcupoBaHHbM goxon. OP3-H moxHO uc-
TMOJIb30BaTh B KAYE€CTBE aJIbTEPHATUBBI OOBIYHOMY OaHKOBCKOMY
BKJIAJy, IPEIBAPUTEIBHO U3YUYMB IUTIOCHl 1 MUHYCHI.

CpaBHUTEIBHO HEBBICOKASI CyMMa, KOTOpasi HeOOXoauma Jist
TOKYTIKY ooymranwid, — 10 Teic. pyOsei.

CTouMOCTb peanu3aliiy HapOTHBIX OOJMTalluil onpeaesseT-
cs1 MuHuctepcTBoM (PMHAHCOB HA KaX[IbIA JIeHb, MyOIUKYyeTCs
€KeHeJIeIbHO Ha CaliTe M pACCYUTHIBAETCS CIIEYIONTM 00pa3oM:

Lena peamuzanmn OP3-H = (HomuHan * neHa pa3meleHus,
%) + HK], rue:

Homunuan cocrasisier 1000 pyOsneid.

LeHa pa3mellieHns1 paCCUMTHIBAETCS B POLIEHTAX U YKa3bIBa-
eTcs Ha caiite MuH(pUHa, OHa MOXET ObITh OOJIbIIIE U MEHBIIIS
100 %.

HK]l — HakomuieHHbId KyNOHHBIA J0XoA. OH paBeH HYJIIO
TOJIBKO B IEPBHIN JIEHb pa3MeIlIeH s JOITOBbIX OyMar. 3ateM OH
€XEeTHeBHO HAKAIlIMBAaeTCs M MPUOABIAETCS K CTOMMOCTH pe-



anm3anuu. Hanpumep, npuoOperas nieHHble Oymaru cryctst 30
JHEH 1ocse Havasta oOparieHnsi, KpoMe YHCTOM 1IeHbI, BJIaesel]
OTUIATUT Y HAKOTLJIGHHBIW TPUALIATUIHEBHBIN KYNOHHBIN JOXO].
Bripouem, oH BepHeTCs1 0OpaTHO IPH BBIIJIATE ITPOLIEHTOB I10 KY-
TIOHY.

BAKHO! Tlocne nmpuoOpeTenust ieHHOW OyMaru CTOMMOCTb
u goxonHocth OD3-H ¢ukcupytorcst u Oosbllie He 3aBUCAT OT
PBIHKA.

Munychr:

JUIMHHBIM CPOK MHBECTMpPOBaHMA — 3 roga. B ciryyae npona-
KU JIONTOBBIX Oymar o KOHIIa CpOoKa OOpaIleHusl CyIeCTBEHHO
CHUKAETCs MX JOXOIXHOCTh. A eciM BJlajJiesiel] LeHHbIX Oymar pe-
IIMT PaCcCTaThCsl C HUMH paHblIe YeM uepe3 6 MecsleB, TO OH
NOTepsieT BECh KYMOHHBIN JI0XOI.

MunumanbHast cymma Bioxeruit — 10 000 pyomneit. Kynutsb
HeoOxonumo He MeHee 10 onroebix 6ymar. CTOMMOCTb KaxkJ0H
— 1000 py6meit.

JI0XOMHOCTD HAPOIHBIX OOMT ALV, XOTh MPUOTMKEHA K CTaB-
KaM I10 JeNO3UTaM, HO OCTaeTCsl Ha JIOBOJIbHO HU3KOM YPOBHE.

Huskas JIMKBUIHOCTb — NPOJATh HAPOHBIE OOIMIALK MOX-
HO TOJIBKO TaM, Ii€ KYIHJIH, TO €CTh B TOM Xe OT/IeJIeHUH OaHKa.

HWcnonp30BaTh HApOAHBIE OOMUrallMi B KayecTBe obecrede-
HUS TI0 KPEAUTY, MOKHO TOJBKO B OaHKe, TJie OHU MpUoOpeTa-
JIUCb.

Oo6nuranuu (enepanbHOro 3aiimMa i HaCeJIeHUsI He TOPTy-
1oTcsl Ha Oupke. OHM MTPUOOPETAIOTCS U MPOAAIOTCS VCKITIOUH-



TesibHO Y MuHucTepcTBa (puHaHcoB PP yepes ynoimHoMoueHHbIe
OaHKWU.

Yerpipe OaHKa SBISIOTCS YMOJIHOMOYEHHBIMU OpOKEpamu
Munduna no npogaxe OP3-H HaceneHuio:

Co6epbank Poccum;

baunk BTD;

"TTpomcBsi3pOaHK";

"Tloura GaHK".

ToT, KTO BHUMAaTeJIeH, YBUAUT, YTO 3allUIAaHMPOBAaHHAS €llIe B
2022r. %-5 craBka 1o KynmoHHoMy goxogny 1o O®3-H Bsiie %-x
0a30BbIX CTAaBOK KOMMepUeckux OaHkoB B KoHIle 2023roma. He
IIPOCTO BCE.



Cratbd 2.14 I1laccuBHBIN 10X0/1 HA
IaeBOM MHBECTHIIMOHHOM (poHIe

Yro takoe [TND?

[TaeBoit nuBecTuMOHHBIA (poHa (ITUD) — 310 OAMH U3 UH-
CTPYMEHTOB MHBECTHPOBAHUS HA PHIHKE IIEHHBIX OyMar.

[TaeBbie MHBECTUITMOHHBIE (DOHIIBI YIIOOHBI JIJIS TEX, KTO XOUYeT
BKJIQ/IBIBATh JICHBIY B TIeHHbIE OyMaru (akIwu, OOJUTaIim), HO
HE TOTOB CaMOCTOSITEJIbHO MPUHUMATh WHBECTUIIMOHHBIE pellie-
HUS U3-32 HEJJOCTaTKa BPEMEHU WM 3HAHUI.

[M®p1 MO3BONSAIOT C HEOOIBIION CYMMOUN WHBECTUPOBATH B
(pHaHCOBBIE aKTHBBI, KOTOPHIMU YITPaBJIsieT KOMaH1a mpodec-
cuoHasioB Ynpasisiomen Komnanuu (YK)

[TpeumyimecTBa: YI00HO AJ1s TEX, Y KOTO MaJIO BpEMEHH WJIH
HEIOCTaTOYHO OITbITa

BeironHo: TloTeHIMaIbHBIN JI0XO/ MPEBBIIIAET CTaBKU IO
BKJIaJIaM

HoctynHo: Huskuii mopor Bxojna (CymMMa BJIOKEHUH MOXET
ObITh OT 100 #)

Ha uaBecTrpoBaHHbIe B (pOH/I CpencTBa, proOpeTaeTcs nai,
KOTOPBIN BKJIIOUAET B ceOs IIeHHbIe OyMaru WM Jpyrue akTUBBI.

Ecnu ux cToMMOCTb Ha PbIHKE PACTET, YBEJIMYUBACTCS U CTO-
MMOCTb Masi ’HBECTOpa.

Barr oxon — 310 pazHuIa Mex 1y [IEHOU MOKYTIKU 1 ITPOAAKHI
mnasi, ero MOKHO TMOJTYYHUThb TOJIBKO, MMPOJAB CBOM Mai.



Komanna npogeccuonanoB YK ananusupyer ppIHOK 1 BBIOU-
paet Hanbosee 3(pheKTUBHBIE UHCTPYMEHTHI TSI BJIOKSHUSI Ba-
IIMX JIEHeT.

3aaya KCepToB — 3apadaThiBaTh JAEHBIU JJIs1 BKJIATUYUKOB
(poHOa, Tak KaK OT TOrO 3aBUCUT U UX JOXO/.

Kak 310 paboraer? 3 mara:

Bri6upaete (hoH]1 10 TOXOAHOCTHU U CPOKY, KOTOPBIN BaM MO~
XOIUT

[okynaere maii B OqHOM WJIM HECKOJIBKUX (POHAAX

[lo mocTUXKEHMIO KEeTaeMOM CTOMMOCTH, ITPOAAETE Mal

Kynute [TM® mMoxHO B MHTEpHeT OaHKe WJIM MOOWIBHOM
npuiokeHuu Baiero 6aHka uiam gaxe OaHKOB, B KOTOPBIX 00-
CITyKUBAETECh.

MuHuManbHasi CcyMMa TIOKYIIKM 1aeB — MoxeT ObITh o1 100
pyOneii. MakcumaibHasi cyMMa MOKYITKY He OrpaHuyeHa.

Hst BerOOpa hoHa HEOOXOAUMO MOHSTH:

* Ha KaKoW CPOK Bbl FOTOBbI BKJIAAbIBATh AEHbIU

* KaKOH YpOBEHb JIOXOIHOCTH BaM HYXeH

* K KAKOMY YPOBHIO PHCKa BBl TOTOBHI

Cpok BJIOXKEHUs: KaK MpaBWIO, B (DOH/ABI aKLIUK BBITOJHEE
BKJIaZIbIBaTh Ha OoJiee JTMTeIbHBIA CPOoK (Ha 2-3 roma), (hoH Ik,
BKJIIOYAIOIIUE B ce0A KaK aKI[MU, TaK W OOJUTAIlAN, WIN TOJIEKO
oOJyuraliuy MoryT NokasaTh 3(p(eKTUBHOCTb BIOKEHUI yKe Ha
ropuzonre 1 — 1,5 ropga.

CooTHoIlIEHHE PUCK/TOXOIHOCTD: KaK IMPaBUJIO, caMasi BBICO-
Kasi TOXOJHOCTb ¥ YPOBEHb PUCKa Y (POHIOB, MHBECTUPYIOLIUX B



akuuu. MeHnee JOXOAHBIMU, U BMECTE C TEM MEHEe PUCKOBBIMU,
CUMTAIOTCS BJIOKEHUA B (DOH/IBI CMEIIAHHBIX MHBECTULIMH, (POH-
Jbl OOIUTalMil U IEHEKHOTO PhIHKA.

Bamr oxon obpasyercst B ciydae pocTa CTOMMOCTH Tasi: Bbl
BKJIJIbIBaeTe JIEHbI'M B (pOH] (MTOKyIaeTe maii), a uyepe3 HeKOTO-
poe Bpemsi — TPOAAETE CBOM IaM, ITPU ITOM JIEHbI'Y 3aYHUCIISIOTCS
Ha Baill OAHKOBCKHIA CUET.

Hoxon obpa3zyercsi B cydae pocTa CTOMMOCTH nast. OHaKo

MosxHo s nokynath [T Pl BoeHHOCTY KaiyMm ?

a, MOXHO.

[ocymapcTBeHHast U BoeHHasi cTy:k0a He HaKJIaJbIBalOT Orpa-
Hu4eHn Ha nokynky [IM®Pos Ynpasisomen KOMIIaHUHN.

[Mponate [TNP MoxkHO B MHTEpHET OAaHKE WM MOOWILHOM
MIPWIOKEHWUH .

HetanbHas nHPOpMaLMs O JOXOAHOCTU KYIUIEHHBIX [1A€B BCe-
I71a IOCTYITHA B MHTEPHET OaHKe M MOOMIBHOM MPHJIOKEHHH.

Ecnu Bbl npro6penu nau nocie 01.01.2014 r., u Bnagenu umu
OoJsiee Tpex JieT, TO UMeeTe MPaBO Ha HAJIOTOBBIM BbIYET (HAJIOT
IJIATATB HE HYKHO).

JI71s1 Oy YeHHs HAJIOTOBOTO BhIYETa HEOOXOIUMO MOAATh 3a-
SIBJICHUE B YIIPABJIAIOILYI0 KOMIIAHUIO.

B ocranbHbIX ciydasx Hajor coctaBUT 13% i1 HAJIOTOBBIX
pe3unentoB PO u 30% mist HasoroBeix Hepe3uaeHtoB PO. Ha-
JIOT yAEpKUBAETCS YIPABJAIONIEN KOMIIAHUEN TTPH MTPOJAKE a-



€B.

Kaxk ycrpoenst [TU®b1?

[TaeBOI MHBECTULIMOHHBIN (DOH/I MOKHO CPABHUTD C ceromM,
B KOTOPOM XPaHSITCS aKTMBbl MHBECTOPOB: JEHbIW, HEJBUKU-
MOCTb, lieHHbIe Oymaru, fomu B OOQ0. 3a akTvBbl MaimukoB YK
OTBEYaeT Nepejl 3aKOHOM, IIOITOMY OHa HE MOXKET ITPOCTO TaK UX
npozaTh, 3a0paTh AEHBIY M YUTH B 3aKar.

[lepen Tem Kak cTaTh NAMIIMKOM, MHBECTOP U3y4aeT IpaBuUiia
JOBepUTENIbHOTrO ynpasienus ¢onaom, I11Y, — nokymenT, rae
nponucansl ycnosus (pyHkimonupoBanus [IM®Pa, — u 3atem ne-
pelaeT AeHbI'W WK APYroe uMylIiecTso B ynpasieHue YK. Ono
CTAHOBUTCS OOIIel J0JIeBOM COOCTBEHHOCTBIO MAMIIUKOB, U 3a-
OpaTh ero u3 poHaa OOJIBIIE HEb3I.

m. 2 cr. 11 @3 Ne 156 «O06 uHBECTUITMOHHBIX (DOHTAX>»

CylecTByeT NOHATHE «SKOPHBIM MAaWIIMK». ITO KPYIHbIA
MHBECTOP, KOTOPbII TOTOB BKJIA/IBIBATh aKTHUBbI Cpa3y Ha OOJIb-
IIyl0 CyMMY, B CpeTHEM OT 25 MWJUTMOHOB pyOJieil, HO XOuer,
gyro0bl [INP pabdoran Ha ero ycnosusx. Torma YK coszmaer ot-
JeJIbHBbINA (POHJ, BCE Tau KOTOPOI'o MPUHAIEKAT STOMY MaUIIIH-
Ky. Komnanus ynpasisieT UMy1IECTBOM, NAWIIUK MOJy4YaeT J10-
XO[I.

[Manykyn nHBECTUPYIOT B pa3Hble (poHabl, a YK pacniopsxka-
eTcsl UMH, 3apadaThiBasi MAIUKY AeHbr M. Pa3Hble mailinuky Mo-
I'YT BKJIaJbIBaTh B OOUH U TOT ke poH[. POH/IbI IHBECTUPYIOT B
pa3Hble AKTUBBI.

Opna u ta xe¢ YK moxer ynpasiare pasabivu [T Pamu.



EsxeMecsiyHO OHa 3a0upaeTr u3 Kaxaoro (hoH/a YacTh CPENCTB B
KA4eCTBE CBOETO BO3HATPAKICHMUSI.

VK TecHO B3aMMOJEUCTBYET CO CIIeUATU3UPOBAHHBIM AETIO-
sutapuem (CJ1). CII okaspiBaeT YK yciyru: Beger napajuiesb-
HBI y4yeT UMyIlecTBa (POH/IOB, BBIAAET COIVIACUE HA CHEJIKH,
KOHTpOJIMpyeT pacnopsxkenue umyuiectsoM IIMPoB B unTepe-
cax MaullMKOB, COIIacOBbIBaeT 0TYeTHOCTh YK. 3a 311 yciyru
CrenJeno3uTapuil Toxe nomydaer or YK exemecssyHoe BO3Ha-
rpaxJeHue.

YK u CJ nonkontposibhbl LIb P®: cpaloT emy OTYETHOCTD
(boHIOB, TpenoCcTaBIIAI0T HH(POPMAIIHIO TT0 3AMPOCY, COOTIOIAI0T
BCE HOPMaTUBHO-TPaBOBbIe akThl LleHTpoOaHKa.

b P® u CII gy ynpaBisionieid KOMIIaHUU — KOHTPOJIUPY-
forye opransl. OHM crefaT 3a aevictBusmu YK B nensx co6imo-
JIEHUsI UHTEPECOB MaNIINKOB.

[Ib MOXeT HampaBUTb 3aMpoC B CHEIJIENO3UTAPHIA, YTOOBI
MOJIyYUTh UHTEPECYIOIIYI0 ero MHPOPMAIHMIO 00 YIpaBJIsIoIen
kommanvu, U CJ] 006s13aH 3Ty MH(pOPMAITUIO TTPEOCTABHTS.

Kak 3apabarsiBaTh Ha masix?

3a0parh BJIOKEHHOE B MaeBod (pOHJ MUMYIIECTBO U JEHbIU
Henb3s. Ho y maiiimuka ecte 1Ba crioco6a 0OMEeHATh CBOM ITau Ha
JEHbIU: MIOracUTh Mau WX MPOAATh UX JPYTOMY MHBECTOPY.

[Toramenue naes. B stom cinydae YK koMIieHcUpyeT CTOU-
MOCTb MOTAIIEHHBIX [1A€B IEHbIAMH.

[Iponaxa npyromy umHBectopy. [laliluKy npencToutT HalTh
MOKYIaTeNisl U JIOTOBOPUTHCS ¢ HUM O lieHe. Hekoropele nau



OrpaHMYeHbl B 000pOTe, MOITOMY MPOJATh UX HE TaK JIETKO.

B03MOXHOCTb NMPOAAKMU 3aBUCUT OT TOTO, JJISI KAaKUX MHBE-
cropoB npegHa3HadeHsl nan. Ecim [TU® niig kBanmmduimpoBaH-
HBIX, ONBITHBIX UHBECTOPOB, TO Henb3dA. Eciu 1y HekBanudu-
LMPOBAHHBIX — MOKHO.

cr. 14.1 ®3 Ne 156 «O6 MHBECTUIIMOHHBIX (POH/IAX»

[lan ny1g HEKBaIM(PULIMPOBAHHBIX MHBECTOPOB HA3bIBAIOTCS
nasiMM, He OrpaHWYEeHHbIMU B oOopoTte. MIMU maillliuku MOTyT
CBOOOJHO pacriopsiKaThCs: MPOJaBaTh, MepeaaBarh B 3aJI0T, J1a-
PUTb, OCTaBJIATH B HAaC/IeACTBO. JII00OH YeoBeK MOKET CBOOOI-
HO TOKYyMaTh TaKWe Mau, NolyyaTh ¢ HUX JOXOJ U B JIIOOOH MO-
MEHT IPOJABATh UX MO PHIHOUHOM LIEHE.

Ha masix, Kak ¥ Ha JIIOOBIX JIPYrUX IIEHHbIX OyMarax, MOXKHO
3apabaThiBaTh CHEKYISTUBHBIM 00pa30M: MOKyMaTh, KOTa Jie-
IIEBEIOT, ¥ NIPOJaBaTh, KOI/1a OHU MOAOPOXKAIIH.

INoka nailiuk nomy4vaer npuObLIb, OH AOJDKEH IUIATUTh HAJIOT:
HI®JI. 3a Hero 310 AeiaeT ynpasiswIlas KOMIIAHU, KOTOpast
BBICTYIIAET HAJIOrOBBIM areHToM. Ho ecim nanimuk npopacr nau,
TO HAJIOT C BO3MOXHOIO JI0XO[a, & UMEHHO C Pa3HULBl MEXIY
CYMMOM, BBIPYYEHHOU OT MPOJAXU NA€B, U CYMMOM, IIOTpaYeH-
HOI Ha UX MpuoOpeTeHue, Oy/eT IIATUTD YKe CAMOCTOSITENIBHO.
Hauor ¢ noxona takou: 13% nna pesupenros Poccun n 30% —
JUIs1 HEPE3UIEHTOB, €CTh JILIOTHI.

Ecnu Bnagets nasmu xots Obl 3 rojia ¢ Jatsl NpuoOpeTeHus,
MokHO He tuiatuth HJIMJI ¢ noxonga ot noraieHus 1aes.

YToOBI CTaTh MAWIIMKOM, HYKHO C/Ie/IaTh HECKOJIBKO IIaroB.



Brioepure [TU® u y3HaiiTe, KTO €ro perucTpaTop: MocMOoTpu-
te B [1/1Y Ha nepBou cTpaHuLe.

V3HaiiTe y peructparopa o JOKyMeHTaX, KOTOpble HeOOXO/Iu-
MBI JIJ1s1 OTKPBITHS JIulieBoro cuera. Kak mpasuiio, 1is pusuye-
CKOro Jjmia gocratouHo nacnopra u MTHH.

CocraBbTe 3asIBKY Ha PUOOpPETEHNE T1aeB, €CIIU BbI ITOKYyTIae-
Te nau Hanpsmylo y YK uinu ee areHToB, u otnpasbTe ee B YK.
DK3eMIuIsp 3asBKU Beeraa ectb B [T1Y.

Ecnu nokynaere nau y Jpyroro naiiuka, JOCTaTOYHO 3aKJII0-
YUTh JOTOBOP KYIUIM-TIPOJAXKH, 3aBEPATh Y HOTApUyca €ro He
HyXHO. [Toka3aTh JI0roBOp MoTpedyeTcsl TOJBKO PErucTpaTopy,
YTOOBI BaC BHECJU B PEECTp BJIAJICI/IbIICB MaeB.

OmutaTute 3asiBKY WM JIOTOBOP, HAIIpUMeEpP B JIMUHOM KaOH-
HeTe Bamero 6anka. Bee, Termephb Bbl MadIIuK.

Henocrarku [T ®oB:

Hoxon He rapantupoBad. YK He MoXkeT rapaHTupoBaTh, 4To
nai Mmojopoxaer, MOTOMY 4TO JIIOObIe MTHBECTUIIMU — TO PUCK.
Ecmu YK Bnoxuiach B akiu, a SMUTEHT OOAHKPOTHUIICS, TIak-
IIMKH TOTEPSIOT JEHbIM. Y MHBECTUIIMU B JICTIO3UTHI U HEJIBU-
’KUMOCTb TOXE €CTh PUCKH: y OaHKa MOTYT OTOOPATh JIUICH3HIO.

3apUKCUPOBaHHAsl paHee NPUOBUTBHOCTh HE0Os3aTeIbHO
OCTAHETCSI TAaKOW ke B OYAyIlleM, COXPaHSIOTCS WHBECTUIMOH-
HBIE PUCKU;

yare BCero BKJIAAYMK He MMeeT BO3MOKHOCTH O3HAKOMMTHCS
C COCTaBOM MHBECTUIIMOHHOTO MOPTdes;

CHWKEHHE TMOTEeHIUAIBHON NPUOBLIM 3a CYET KOMUCCUN U



apyrux pacxonos nainmmka (HIPJI, uckyccrBeHHOe 3aHMKeHE
CTOMMOCTH Tiasi TP ero Mpojaxe, Hag0aBKa MpH MPHOOPETEHUH
JOJIY ¥ TIp.);

’KECTKUI KOHTPOJIb JEATEbHOCTU (POHIOB CO CTOPOHBI TOCY-
JapcTea (MpOBOIUTH ONEpalvy, He yKazaHHble B ycrase [1da
3aMpenieHo, Mo3TOMY MpU MAJEHUU PbIHKA YITPABJIAIOMIAS KOM-
NaHUs He CMOXeT M30aBUTHCS OT TMAJAIOIIUX aKTUBOB U BJIO-
KUTHCS B APYTHM€ UHCTPYMEHTHI C BBITO/ION 151 TAWIIUKOB).

Ckomnbko MOxHO 3apadorars Ha [T Pax?

Cpennsis goxomHocTh pasHbix BUaOB [IM®PoB cocrasiser
15-25% ronoBbix. Camble KOHCepBaTUBHbIE — (DOH/IBI OOIUTa-
umit. Brkimagurku moryt paccuuthiBath Ha 9-10%. IpuObLib-
HOCTb MPAKTUYECKU HE OTJIMYAETCS OT MPOLIEHTOB IO JETIO3UTY.
[M1Ps1 akmit MoryT oboiTH peHOK Ha 5-100%, HO 3TO OONee
PUCKOBAHHBIN UHCTPYMEHT.

OrtpacneBbie (pOHABI MOTYT OOECTIEYNTh MANIIMKOB XOPOIIIHU-
mu Boituiatamu. [Ipu crabuinbHo pactyiiem poiake [TMDb1 moryT
npunectu 20-25% ropoBbix. Takue pe3yabTaTsl 4acTo (PUKCUPY-
10TCS B HE(PTEra30BOM U TOIJIMBHOW MPOMBIIIUIEHHOCTH. [lpyras
BBITOJIHas1 OTpacyb — TEJIEKOMMYHHUKAaILUY, aawoiue 9-15% npu-
ObUIU B rOI.

Yro enie HyKHO 3HaTh?

T.x. [IN®sl npeanonaraioT nepenavy BIOXKEHUM B JOBEpPH-
TeJIbHOE YIpaBJieHue, Hy’)KHO BHUMaTesbHO BeiOupath YK. Cre-
JyeT oOpaTWTh BHUMaHHE Ha OMBIT paboThl 1 penyTtanuio YK,
MIPOBEPUTH JIMIEH3UIO (3TO MOKHO clienarh Ha cairte LIb), n3y-



YUTb, B KAKUE MHCTPYMEHTHI MHBECTUPYIOTCS cpeficTBa. POHI0B
u YK MHOr0, 11 perarh, Ha 4eM OCTaHOBUTH CBOU BHIOOD, peliaTh
TOJILKO BKJIQ/IUMKY.



Cratbda 2.15 IlaccuBHBIN 10X0/]
Ha (pHUHAHCOBbIX MHBECTHIUSX
yepe3 UnauBuayaabHbII
nHBecTUIIMOHHLIN cueT (MUC)

Ecnu Bol nipunsiim gt cedsl pelieHne NHBECTUPOBAaTh CaMo-
CTOSITEJILHO B ILIeHHBIE OymMarv, BaM HEOOXOIUMO OTKPHITh MH-
JTuBUYyabHbI MHBEeCTUIIMOHHBIN cueT (MU C) nnu bpokepckuii
noroBop. Bece mpocto u 6ecriatHo.

WNupuBunyansHbiil uHBecTULMOHHBIN cueT (MUC) — dt1o cre-
IUAILHBIN OPOKEPCKUIA CUET, KOTOPBIH MO3BOJISIET COBEPIIATh HA
Oupike orepanyy ¢ LHeHHBIMUA OyMaramMu M MpHU 3TOM MOIy4daTh
HaJIOTOBBIE JILIOTHI OT FOCY/1apCTBA.

NUNC (uaauBuyaibHBI THBECTUIMOHHBIN CUET) — 3TO OUH
U3 BUIOB OPOKEPCKOTO CYeTa, I0 KOTOPOMY MOKHO TIOJTydYaTh Ha-
JIOTOBBIE JIBIOTHI.

NHC o0braHO OTKpBIBAIOT € 18 JIeT, Kak 1 0ObIYHBIE OpOKep-
CKHE CYeTa M CuUeTa JOBEepUTEIbHOrO yrpanieHus. Hekoropeie
Oopoxkepsl 1 YK MoryT OTKpbIBaTh cueTa ¢ 6osiee paHHEro Bo3pac-
Ta, Harrpumep ¢ 16 nnm gaxe 14 ner, Ho 7151 CIeTIOK MOTpedyeTcs
MICbMEHHOE COIIaCHe 3aKOHHBIX MPe/ICTaBUTENeN peOeHKa.

NUC-3 — 310 cCOBEPILIEHHO HOBBIN TUIT MHUBUYaJIbHOTO UH-
BECTMLIMOHHOTO cueta B 2024rony, koropsit 3amenut MNC-1
(tun Berueta A) u MMC-2 (tun BhIyeTa B).



C 1 suBaps 2024 rona MoxHO OyeT OTKpbITh Tobko MC-3,
npu 3toM MWC-1 n NNC-2 npopomxkar JercTBOBaTh Ha MPEX-
HUX YCJIOBUSIX, €CJIM OHU ObLTU OTKPHITH paHee. [lepexonuTh Ha
NUC-3 Heobs13aTebHO, MPUHYAUTEIBHOIO TIepeBoa TakKe He
Mpe/IoJiaraeTcsl.

HoBbll1 3aK0H IpeycMaTprBaeT BO3MOKHOCTb OJIHOBPEMEH-
HO umeTh 0 Tpex cyetoB MMC, HO TONBKO eciv y MHBecTopa
HeT JercTByoirx 1oropopoB MNC nepBbiX IByX THIIOB.

Opno u3 rmaBubix oyl MC-3 — yBennyeHre CpokoB MU-
HUMAJIbHOT'O BJIAJICHUS 1S TTOJTyYEHU S HAJIOTOBBIX JIBIOT.

DTO IUIAHUPYETCS JIe1aTh MOITAMHO:

5 et — 115 TeX, KTO 3aKJII04YuT A0roBop B 2024—2026 ropax.

6 ner — B 2027.

7 net — B 2028.
8 stet — B 2029.
9 ner — B 2030.

10 et — ¢ 2031 u panee.

Ho xonna 2023roga aerCTBOBAIM TaKME HAJIOTOBHIE JILIOTHI
no MC(ua BBIOOP OBbLIT TOJBKO OIUH)

Tun-A: Ha B3HOC. MO)HO ObLJIO 0(POPMIISITH HAJIOTOBBIE BbI-
YeThl OT CYMMBI MTONOTHEHUsI. MakcuMalibHasi cymMMa BblYeTa 3a
IO/ OrpaHIYMBAIIACH 52 THIC. PyOsIel (3TO SKBUBAJIIEHTHO MOMOJI-
HeHuo 400 Teic. pyOrieit). MoXHO ObLJIO TIONOHSTh U MEHBIIIE.
Hanpuwmep, ecnu nononammm Ha 100 TeIc. pyosei, TO oaydnTe
13 ThIC. pyOneit Beryeta. [ist ero nomyveHust HEOOXOIUMO UMETh
HAJIOroByI0 0a3y, MHaue BHIYET OyJeT JesaTh He C Yero.



Tur-b: Ha iprOBLTE. MOXHO OBUIO OCBOOOIMTD TMOTHOCTHIO
CUET OT HaJIora Ha MPUOBbLIH HA HEM. VICKITIOUCHUSIMU SIBJISUTUCH
HAJIOT Ha JIMBUICH/IBI 11O aKIWSIM ¥ KYTIOHHBIE BBITLIATHI ITO OOJIH-
raiusiM. C HUX HaJIOT BCE PABHO YIEPKUBAJICA. DTOT TUII TaKKe
ObLT MIHTEPECeH TeM, KTO ouIIMaibHO He padoTtaer. 3/1ech He
TpeOyeTcst HaIm4Ire HaJIOrOBOM Oa3bl.

Ha MUWC poctynHsl 17151 TOPrOBJIM M KHBECTUPOBaHUS Bee (pu-
HAHCOBbIE UHCTPYMEHTHI (DOH/I0BOTO PbIHKA!

Axumu (noneBbie leHHbIe OyMaru) poOCCHICKUX U 3apyOex-
HbIX KOMITAaHUI

Oo6nuranuu (JONTroBbie IIEHHbIe OyMaru)

HepuBatuBbl ((ppi0YEPChI, OMIIMOHBI)

ETF donapt

Bamora

Toapel

NHC-3 kak 661 00bEUHSIET JbIOTHI ABYX MPEAbIAYIIUX TUTIOB
cueToB. MIHBECTOp CMOXKET MOyyaTh HAJIOTOBBIA BBIYET C €kKe-
TOIHO BHOCMMOM Ha CYeT CyMMBl, a 3atem 3akpbiTh MMC u no-
JIYYUTh HAJIOTOBBIN BHIYET C MHBECTUIIMOHHOTO Ioxo/a. [ 1aBHOe
JUISl TIOJTyYEHM S JIBIOT — HE 3aKPBITh CUYET PaHbIIE, YEM 3aKOH-
YUTCS. MUHUMAJIbHBIN CPOK BJIaJICHUSI.

Ho ectb orpannuenus.

bBaza /17151 BbIUeTa ¢ BHECEHHBIX Ha CUYET JICHeT OrPaHUUMBAETCSI
400 TeIcsTYaMu pyOsieid B TOI.

Hanpumep, naBecrop X BHEC Ha CYeT:

200 ThIc. pyOneit 3a 2024 rog — OH cMOXeT BepHYTh 13% ot



9TOU CYMMBI-3TO 26 ThICSY PyOJIei.

400 ThIC. pyOneit 3a 2024 ron — 52 ThIC. pyOsei.

MwuioH pyoneit 3a 2024 rox — 6a3a 11 pacyera Bce paBHO
400 ThIC. pyOsiel, a 3TO 3HAYUT, YTO MHBECTOP X MOXKET IMOJTy-
9uTh He Oosiee 52 ThIC. pyOseil.

baza 11 BpIUETa C MHBECTUIIMOHHOIO A0X0a orpaHnyeHa 30
MJTH. pyOJieii 32 BeCh CPOK BJIaJICHUSI.

Hoseiii Tun MMC-3 no3Bosisier u3biMarh JIEHbIW YaCTUYHO
WJIY TIOJTHOCTBIO O€3 3aKPBITHS CYeTa U TIOTEPHU JILIOT, HO TOJIBKO
€CJI BO3HUKHYT TSIKeJble KU3HEHHbIe 00cTosITeIhcTBa. K HUM
OTHOCHUTCS OIUIaTa JIOPOTOCTOSIIUX BUIOB JICUEHUSI U3 YTBEP-
’KJEHHOTO MePeyHs MPaBUTEIbCTBA.

dakTrvecky Bce OaHKU UMEIOT MPUJIOKEHUE 110 MHBECTHIIU-
SIM.

Vnauu B HaunHaHUsIX | MexaHu3M MHBECTUPOBAHMS B IIEHHBIE
Oymaru ¢ oTKpbITeM MHAMBHAYaIbHOTO MHBECTUIIMOHHOTO CYe-
ta (MUC) ne cnoxen! [TaccuBHBIN 10X01 HA (DUHAHCOBBIX UHBE-
CTUIMSIX PeasTbHO 3apadoTarh !



Cratba 2.16 Ilpumenenue
HCKYCCTBEHHOI0 HHTEJJIEKTA
Ha (pUHAHCOBOM pPBIHKE

CeromHsi KOMITAaHUM aKTUBHO BHEJPSIIOT B CBOM OM3HEC-TIPO-
LIECChl UCKYCCTBEHHBIM MHTEIUIEKT (MIU). D10 Beaer k TpaHcdop-
MalMM KaK OTAEJIbHBIX OMNepalyii, TaK U BCETO PbIHKA.

Bce Oombiniee pacrpocTpaHeHHe TONy4YaeT TeHepPaTHUBHBINA
WM. OH criocoGeH 1o 3arrpocaM Mmojib30BaTesIsl CO3/1aBaTh HOBIN
KOHTEHT — TEKCT, U300paxkeHue, ayuo U BUIEO. DTa TEXHOJO-
TUsi MOXKET CHUXKATh U3JIEPXKKH, YCKOPSATh 0OpabOTKY NaHHBIX,
MIPUMEHSTHCS B OIIEHKE IJIaTeKeCIOCOOHOCTH KJIMEHTOB, MHBE-
CTULIMOHHOM KOHCYJIbTUPOBaHWHU, IPOTUBOAECHUCTBUNA MOILICHHH-
YECTBY U ApPYIrux cdepax.

Ho komnanusiM He0OOXOIMMO YUUTHIBATH PUCKU, KOTOPbIE MO-
I'yT BO3HUKAaTh IIpu ucnonb3zoBanuu M. Cpenu HuX BbIOens-
10T PUCKM TEXHOJIOTMYECKOTO U 9KOHOMHUYECKOIO XapakTepa, a
TaKXe B 00JIACTH STUKU Y MH(POPMAITMOHHOM Oe30MacHOCTH.

Bank Poccun npunepkuBaeTcss TEXHOJOTMUECKU HEUTPaJIb-
HOT'O MOJIX0/1a K PEryJIMPOBaHUI0, KOTOPbIN MO3BOJISIET YUACTHU-
KaM pbIHKa BHEIpATb MHHOBaUMU U passusars MU. ITo mHue-
auio banka Poccun, B HACTOSAIIMIT MOMEHT HET HEOOXOIUMOCTH
B OMEpaTUBHON pa3pabOTKe CHEeMaIbHbIX PABUII UCTIONb30Ba-
Hus cucteM VU ¢punancoBbiMu opranuzauusmu. bank Poccun



rOTOB y4acTBOBATh B HAOMIOJIEHUH 32 KOHKPETHBIMU MTPOEKTAMU
B 9TO 0oOnacTH, aHamm3e cBs3aHHbIX ¢ W puckoB, moniepxu-
BaeT OOMEH JIy4lIMMU MPAKTUKAMU MEXy KOMIIAaHUSIMHU.

WU mosxet mHOToe. O6macth pacnpoctpanenust MU mmputest
BO Bcex cdepax, B TOM unciie (pMHAHCOBOM. A BOT BOIIPOC TpaB
npu revepatyu ¢ MM — Briepsble BctaeT. CTOUT OTMETUTD, YTO
Paspaborurik W nmeer rnpaBo TOJIBLKO Ha KOJT TOBapa, Mporpam-
MBI. A €CJIM YeNIOBeK 3a4aE€T UMIIEPATUBBI U ITOJIy4aETCs C [IOMO-
upio MM kapTuHKa, pacckas U mpouyue, TO KOMY MPUHAJIC)KUT
MOJTyYEHHBIM TPOAYKT??? TOIBKO YEJIOBEKY — TaK B 3aKOHE YKa-
3aHo! Cmeno renepupyiire!



Crartba 2.17 Uagexkc Mocbupxn

Nupexc Mocbup:xu — 9T0 1IEHOBOI, B3BEIIEHHBIH 110 PIHOY-
HOM KanuTaJIU3alui KOMITO3UTHBIA (DOHAOBBIA MHIEKC, BKJIIO-
YAl IepeMEeHHOEe KOIMYEeCTBO Hanboiee TMKBUIHBIX aKITHid
KPYMHENIIUX U AMHAMUYHO Pa3BUBAIOIIUXCS POCCUNCKUX IMU-
TEHTOB, BU/Ibl YKOHOMMUYECKOU [EATEbHOCTH KOTOPBIX OTHO-
CATCSI K OCHOBHBIM CEKTOpPaM SKOHOMMKH, MPEICTABJICHHBIX Ha
MoCKOBCKOU OHMpIKe.

[lepeyeHb SMUTEHTOB U UX BEC B UHJIEKCE MEPECMaTPUBAETCS
pa3 B KBapTall.

Kon nunexkca IMOEX

Tun wmHpekca lleHOBOM, B3BEIIEHHBIM IO KaNWTaJIU3alldU
(free-float)

KonuectBo akuuu B cnucke Ilepemennoe

Bpems pacuera (Mockosckoe Bpems) C 09:50 go 18:50

[Tepuonuunocts pacuera Muaekca 1 pa3 B cekyHy

HauvaneHoe 3Hauenue 100

OrpannuyeHue Ha BeC OIHOro smMuTeHTa 15%

OrpaHuuyeHue Ha BeC NATH SIMUTEHTOB 55%

Cpoku u3MeHeHus crucka uHaekca Tperbs nsATHUIA MapTa,
MIOHS, CEHTSIOps U ieKalps

Korna uHzeKkc pacteT- 3To SIBJISIETCS CUTHAJIOM ISl YYaCTHU-
KOB, YTO CUTYyallvsl HA PbIHKE MO3UTUBHAS W O3HAYAE€T BO3MOXK-
HOCTb 3apa0O0TKa Ha CHIENIKaX.



Korjia mHziekca najaer- TO HeraTUBHBIA MPOTHO3 Pa3BUTHUS
COOBITUT, TIPH PE3KOM TaJIeHNH OMpKa U BOBCE MOXKET OCTaHO-
BUTH TOPTH.



Cratb4a 2.18 IIaccuBHbiln 10Xx01 HA OP3

Bnoxenune gener B O®3 ¢ KakabIM rOAOM CTAHOBUTCS UHTE-
pecHee.

Bo-niepBbiX, motomy, uto crnocod uHBecTrpoBaHusi B O3
SIBJISIETCS. HAJEKHBIM, JOJT TOCYAAapCTBA SIBJISIETCS] TapaHTUen
BO3BpAIeHUsI CPEJICTB U TOCYIAPCTBO 0OECTieYnBaeT CBOE 00sI-
3aTeJILCTBO.

Bo-Bropbix, 1oxomHocTh 10 OMP3 MOXKET OBITH BBIIIIE JOXO-
HOCTH OAaHKOBCKHX BKJIAZIOB

B-Tperpux, MuH(}pUH Ha CBOMX O(PUMIMAIBHBIX CaUTax, CTpa-
HUIAX B JIeHb ayKIIMOHA OOHAPOIYET, UTO MPOBOAUT ayKITUOHBI
JUIs1 ”HBECTOPOB 10 pasMernieHnio OP3 ¢ ykazaHueM Aatrhl Mo-
raiieHus. 3asBKY Ha ayKIIMOHBI MOTYT MofiaBaThcs uepe3 Moc-
KOBCKYy10 Oupxky nim CaHkT-[leTepOyprekyio BaIOTHYIO OMPIKY.

Oo6muraru PepepanbHoro 3avima (OP3) — 310 KyMOHHBIE
oOnurayu, KOTophle BollmyckaeT MunuctepcTBo (puHaHCOB PO.

Mexanusm nokynku OP3 u nonydyeHus Joxoa:

['ocyaapcTBO BHIITyCKaeT IIEHHbIe OymMarv, HOMUHAJI KOTOPBIX
coctaBiisieT 1 TeicsTuy pyOsiei.

[lo HUM NPaBUTENILCTBOM Ha3HAYaeTCsl KYMOH, HAIpUMEp, B
16% ronoBBIX.

O®3 nepexonAT Ha OUPKY, TIe UX lIeHa OTJINYAaeTCs] OT HOMU-
HaJIbHOM (TIeHa OOJIMTaIy Ha OMp:Ke Ha3bIBACTCS PHIHOYHOM ).



OT cuTyauuu Ha pbIHKE 3aBUCHUT 1I€Ha, MO KOTOPOM MOKHO
nproOpecTy 1aHHbIe TIeHHble Oymaru. OHa MOXeT ObITh KaK BbI-
11e, TaK ¥ HUKe HOMUHAJIBHOU cTonMocTy oonuranmii. CooTBeT-
CTBEeHHO, npuoOpeTenre OP3 1o HUBKOM 1IeHe sBIseTcs Oosee
BBITOJTHBIM KaITUTAJIOBJIOKEHUEM.

[Tokynas Od3, yesoBeK CTAHOBUTCS MHBECTOPOM U 32 HUM
3aKperuIsieTcs MpaBo NoiaydyeHus 1oxoaa B 16% rogoseix. I1po-
HEHTHI BHITUIAUMBAIOTCS MO KYMOHAM, OOBIYHO YacTsMu 2 uiu 4
pasa B rof, B 3aBUCUIMOCTH OT BbiOpanHON OD3.

[Tpu HacTyTUIEHVM BpEMEHH ToTallieH s OOIMTaIK, OHA BO3-
Bparaercsi 06paTHo 1o (puKCMpoBaHHOMY HOMUHATY (1 ThicsIUa
pyoneit).

Takum 00pa3oM, MOXOA C KalMTAJIOBJIOKEHUS TOIydaeTcs
IIPY CHSITHH TTPOLIEHTOB. A TaK ke JOTIOJHUTEbHBIN I0X0[] 00ec-
neyrBaetcs B ciyydae npogaxu Od3 no 1eHe Bblllle CTOMMOCTH
MOKYIIKHU, UJIU €CJIY MOKYIAJIA HUKE HOMUHAJIBHOM CTOUMOCTH U
JOXKJJAJIUCH TTOTAIlIEHUSI.

IleHa Ha BTOPUYHOM PBIHKE Yallle BCEr0 OTIMYAETCS OT HO-
MUHAJIbHOM Y B HEE€ BKJIIOUYEH HAKOIUICHHbIM KYIOHHBI JOXO[
(HKI). PpiHOYHasA 1ieHa BbIpa)kaercss B MPOLEHTAX OT HOMHU-
HaspHOM ctoumoctu, HKJI o6o3Hauen B pyounsx. [Ipu nokymke
BCE 3TO BbIIUIauMBaeTcs nponasiy OdD3.

Hanpumep: O3, ee kotuposka coctasisier 101,801, HK] =
40,32 pyons. KakoBa OyneT ctomMocTs Oymaru B pyossix?

Homunan — 1000 py6., a KOTUpOBKa BhIpaXkeHa B IMPOIIEHTaX
OT HOMUHAJIA.



https://ofzdohod.ru/bonds/basics/stoimost-obligatcii/
https://ofzdohod.ru/bonds/parametry-i-dokhodnost/nkd/

1000 py6. * 101,801% = 1018,01 pyod.

Yuureiass HK]I, xotopeiii Oyner yriadeH mpopasily, ¢u-
HaJIbHAsl CTOMMOCTD 1IEHHON OyMaru COCTaBUT ISl OKYTIATeJIs:

1018,01 + 40,32 = 1058,33 pyo.

Bungpr OP3:

1.OD3-IT/I (c HOCTOSAHHBIM KYHOHHBIM JJOXOJIOM)

Nmeert nurtensHbIA cpok oOpatienus — ot 1 roga go 30 ner.
Pa3mep KyroHOB siBjisieTcsl (PUKCMPOBAHHON BEJIMUYMHOW B TeUe-
HHUE BCEro BpeMeHM BJIajieHUst oOmuranussMu. KyrmoHHBIA 10X0/1
BBHIIUIAYMBAeTCs 2-3 pasa B IOfl.

2.0P3-D]] (¢ pukcHpOBaHHBIM KYTIOHHBIM JTOXO/I0OM )

Cpok obpamenus 3tux OP3 — O6osee 4 net. KynoHHblii 10-
X0[ (PUKCUPYETCs] B MOMEHT BBIITYCKA OOJIUTAINiA U MOXET ObITh
pa3IMYHBIM B 3aBUCUMOCTH OT MEPUOJa BBIIUIAT. BhIMIAThI MO
KYIOHY OCYILLECTBJISAIOTCA 2-4 pa3a B Iofl.

3. OP3-A]] (c amopTU3anment 1oara)

Cpoxk obparienust ux cocrapisier ot 1 roga no 30 ner. Io-
raiieHye o HOMUHAY MPOUCXOAMT IO YaCTsIM B pa3HbIe JAThl.
BeIrnatel Mo KynmoHy NporcxoasT 2-4 pasza B rofl.

4. OP3-TIK (c nepeMeHHbIM KYIIOHHBIM JJOXOJIOM)

Cpok obpariieHust oOnuraiyii ¢ mepeMeHHbIM KYIOHHBIM JI0-
xonoM — or 1 roma mo 5 ner. KynoHHBIM TOXOX JTaHHOTO BH-
na OP3 MeHseTcs B COOTBETCTBUM C JAHHBIMU MAaKPO9KOHOMH-
yeckoro uHaukartopa — craBku RUONIA (craBka COBMECTHOTO
KpeAMTOBaHUS OAHKOB Ha MeXOaHKOBCKOM PHIHKE) Y 3apaHee He
W3BECTEH.



https://ofzdohod.ru/bonds/basics/emissiia-obligatcii/

KyronHbI#1 oxop BeIIaurBaeTcst oo 2, mubdo 4 pasa B rof.
Ero pa3mep oObsBIIsieTcs mepes] HadyaJoM KaxXJI0ro KyIOHHOTO
nepuoaa B 3aBucumoctu ot goxogHoctu ['KO. ocygapcren-
Hble KPAaTKOCPOUHBIE OOIUIaIlUK MOTAIIAIOTCS TPAKTUYECKHU Of1-
HOBPEMEHHO C JJaTOU BIILIAThl KyIIOHA.

Cy1iiecTByeT BO3MOXKXHOCTh MOMYUYEHHSI TUCKOHTA B Clyvae,
€CJIM TPY pean3aiiiy OOJIMTaluil UxX 1ieHa OyAeT MEHbIIIe [IeHBI,
3a KOTOPYIO OHU NMPHOOPETAIUCH MPU NEPBUYHOM pa3MelleH!H
WJIA HA BTOPUUYHBIX TOPrax.

5. OP3-UH (c naaekcupyeMbIM HOMMHAJIOM)

Homunanbnas nena O®P3-MH uHaekcupyercs: Kax/ablii Me-
csI1 B 3aBUCUMOCTH OT MHJIEKCa MOTPEOUTENLCKUX 1IeH Ha TOBa-
pbl ¥ ycayru B PO.

6. OD3-H (oOnmuranuu eaepaybHOTO 3aiiMa JJ1s1 HaceJIeHUs).
Oo6uranuy HapoJHOTO 3aliMa 3arpelreHbl K 0OpallieHHIo Ha BTO-
PUYHOM PBIHKE, JAPEHUIO Y UCTIOIb30BAaHMIO B KAYECTBE 3aJI0Ta.
O®3-H cpalTcs TOJMBKO B TOT ke OaHK, Ije Obutd mpuoOpeTe-
HBI, JIMOO TIEpeXoAAT Mo HaceAcTBY. Ha Gupike Helb3st KyIuTh
O®3-H, OHU MTPOAAIOTCS TOIBKO OAHKAMHU-areHTaMHu.

[Tmocs! Bnoxenust B OP3:

Bricokas HagexHoOCTh. KOHTpOJIB IO BOIpOcaM BBIITyCKa U
(punancuposanns OP3 nexut Ha Munucrepcrse pyuHaHcoB PO

HoctynmHocTh. MUHUMAaIbHAS CyMMa MHBECTHUIIMM JOBOJIBHO
HU3Kast. CTOMMOCTb OJIHOW 1IEHHOW Oymaru COCTaBJIsSIET BCEro
1000 pyOnei.

[Iupokuit BHIOOP CpOKOB Moramenus odmuranuii (ot 1 roga


https://ofzdohod.ru/bonds/ofz/indeksiruemye-obligatcii/

JI0 HECKOJIbKUX JIECSTKOB JIET).

[loBbIlIeHHAS JTMKBU/IHOCTb.

Bo3MoxHOCTh BBIOOpA IIEHHBIX OyMar ¢ pa3inyHbIMH Mapa-
METpaMu

JIsrotHoe Hanoroo6noxenue. C pU3MUECKUX JHIl HE yaep-
xwuBaetcst HADJI ¢ kynoHHbIx BhITUIaT. Takke 1ieHa oOmuranm
BKJIIOYAET HAKOIUICHHBI KYMOHHBIM JOXOI Y BCE PACXO[bl Ha
CHIEJIKY.

Jloxom He o0J1araeTcsl HaJIOrOM.

BosmoxHocTs nepegaun OP3 no HacnHeACTBYy.

Henocrarku:

B ciydae nedonta rocynapcTsa, 1eHbI'M, BIOKEHHbIE B 00/IHU-
raiuu, He BEPHYTCs Ha3a/l.

Bo Bpems1 SKOHOMHUYECKOTO KpU3Hca CTOMMOCTb IIEHHBIX Oy-
Mar MOeT ynactb. CHMKEHHE CTOMMOCTH aKTyaJIbHO TOJIBKO B
ciy4dae jocpouHoi npogaxu OP3.


https://ofzdohod.ru/finance-edu/likvidnost-prosto/

Cratbs 2.19 Topru Ha oOup:xe

Toproiist Ha 6upske UIET B pa3HbIx ceKUusax. OCHOBHbIE CeK-
MU — (DOHJOBBIN, CPOYHBIN, BAIIOTHBIN U TOBAPHBIN PHIHOK CO
CBOMMH IpaBuyiaMu TOpros. VIHBeCTOpbI U Tpenaepbl IPOBOISAT
BCE C/IEJIKM OHJIAMH.

Toproiist yrpoM Ha Oupike

—AykunoH oTkpeiTus. [IpoBoautcs 3a 10 MUHYT 10 TOProBon
ceccuu ¢ 6:50:00 go 6:59:59. Ha Hem onpenesnsioT cTapToBYIO
IIEHy TIePBBIX CAEJIOK. DTO MO3BOJISAET M30ekKaTh MAHUITYIISIIIANA
B HayaJie TOProB Ha NepBble C/IeNIKU. bupika paccunuThiBaeT Cym-
MapHBbIii CITPOC U MPEJIOKEHUE U C TOMOIIBIO AJITOPUTMOB OITpe-
JieJIsIeT CTApPTOBYIO LIEHY.

—YT1pennsasa ropro.as ceccus. [lepuon, Korga yyacTHUKH TOp-
T'OB COBEPIIAIOT OCHOBHBIE CAEKHU. YTPEHHsISI TOProBasi ceccus
mmtes ¢ 7:00:00 mo 9:49:59. YuacTHUKM cO3AI0T 3asIBKU, UX
Ha3bIBAIOT OPEpPa, Ha coBepllieHue cieoK. OCHOBHbIE TapaMeT-
pbl Opepa — 3TO 1IeHa aklui U X konuvectBo. Eciu mponasent
Y TIOKyIaTeslb Pa3MECTUIM 3as1BKM 1O OIMHAKOBBIM IIEHaM, TO
coBepiaercs caenka. Bee opaepa sexar B KHure 3asiBok. Ee Bu-
JAT BCE YUYACTHUKM PbIHKA M MOHMMAIOT TEKYIYIO 1IeHy aKIUi
U cipoc Ha HUX. KHUTYy 3asiBOK Ha3bIBAIOT OMPKEBBIM CTAKAHOM.
ITepBble Yachl TOProB caMble aKTUBHbBIE. YUACTHUKU UCTIONIB3YIOT
HOBOCTH, KOTOpBIE MOSIBUJIUCh HaKaHyHe UK yTpoM. Eciu nenpb
BBIJIAETCS1 CBEPXBOJIATUIIBHBIM, aKIIMK pacTyT Ha 20 wium naxe 30



% 3a 10 MUHYT, TO Ha OMpKe aKTUBUPYETCS «IOXKAPHBIN» pe-
KMM: TOPTYM OCTAHABJIMBAIOTCS HA Mojyaca U 3alycKaeTcs Juc-
KpeTHbIH ayKITMoH. OH paboTaeT Tak ke, Kak ayKIIMOH OTK PBITHSI.
B 9:49:59 yrpenHss Topropas ceccusi 3aKaHUMBAETCS, HAUYMHA-
€TCsl OCHOBHasI.

BonatuibHOCTD — OMH U3 KITIOYEBBIX CIIOCOOOB OIIEHKH PHC-
Ka ISl ’HBECTOPOB, IMO3TOMY B 3aBCUMOCTHU OT CTENIeHU BOJIa-
TWJIBHOCTU aKTUBA MHBECTOPbl MOT'YT IPUMEHATh Pa3HbIE CTPa-
Terny BJIOKeHUs ieHer. Takum o0pa3om, 4eM BHIIIe BOJIATUIIb-
HOCTb, TEM BBIIIIE PUCKH, CBSI3aHHBIE C OOBEKTOM WHBECTHIIU.

OcHoBHas1 TOproBasi ceccust

—Ayk1oH oTkpbiTus. Haunnaercs B 9:50:00, pabotaert Kak u
yrpoM. C 9:50:00 10 9:59:59 Gupxa cobupaer 3as18ku (opaepa)
YUYaCTHUKOB Ha MOKYIIKY U MPOAaxXy. AyKIIMOH [IOMOTaeT orpe-
JeJIUTh [IEHOBOIM OPUEHTHUP J1s1 IEPBbIX CAEJIOK U UCKJII0YaeT Ma-
HUMYJISLMIO HA CTapTe TOPIOB.

—Ilepuoa topros. Crapryet B 10:00:00. Dta ceccust criokou-
Hee YTPEeHHEW, aKTUBHOCTh YYACTHUKOB PbIHKA MaJaeT U LIEHbI
crabmmmsupyetcsi. C 13 1o 14 yaco Topru Ha OMpke MUHUMAJTb-
HBIE.

Hckmouenne! Pa3 B mecsiit wim nonropa B 13:30 LB P® ny6-
JIMKYET IPECC-pen3 Mo KJoYeBou craBke. KioueBas craBka —
NIPOLIEHT, TIOJ] KOTOPBI OaHku 6epyT aenbru y LIB. HoBocTh Bee-
I1a BBIXOAUT B MATHUILY U BbI3BIBAET CUJIbHYIO BOJATUJIBHOCTh
Ha pbIHKE: aKIIMU OAHKOB PACTYT WM MaJAloT Ha (poHe KITiode-
BOW cTaBKHU. HekoTopsle Tpeiaepsl qake 00eqaloT y KOMITbIOTe-



pa, 4TOOBI COBEPIIUTD OOJIBIIIE C/IEIOK 1 3apadoTaTh.
—AykumoH 3akpbitus. Jymures ¢ 18:40:01 go 18:50:00. bup-
’a coOMpaeT 3asiBKH, YTOOBI OIPEJICIUTh ONITUMAJIBHYIO TIeHY 3a-
KPBITHS THS. DTO 3alUIIAET TPEHIepoB OT MAHUMYJISALIUEI — Oe3
AyKIIMOHA TIOCNIE/IHSS C/IeNKa Moria Obl 0OBaIMBAaTh KOTUPOBKU.
Tak:ke 11eHy 3aKPbITHS UCTIONB3YIOT YIPABJISIONIIEe KOMIIAHUIA 1
(oHIOB, YTOOBI TEPEOIIEHUTh CTOMMOCTh CBOUX aKTHBOB.
JononHuTebHAs TOPTOBJISI BEUEPOM
—AykuuoH otkpbitus. yutes ¢ 19:00:00 no 19:04:59.
Toproseiii mepuon. Padotaer kKak u Apyrue Takue MeprOIbI
YTPOM U JTHEM.



Crarbpsa 2.20 IPO

[PO - cokparnienue B iepeBojie 0003HaYaeT «MepBUYHOE MyO-
JIMYHOE TIPE/JIOKEHUE .

[Tocne nmpoeenenns IPO opranuzaiys npeBpaiaeTcs B myo-
JIMYHYIO KOMIIaHUIO, a €€ aKI[MM CTAaHOBATCS JOCTYNHBIMU JIs
pUOOpPETeHNsI HEOIPAHUYEHHOMY YHMCITy UHBECTOPOB.

[Tposeaenue IPO npoucxonuT B HECKOJIBKO ITAllOB:

1. TlpensaputenbHblil 3Tann — KommnaHusi OIEHMBAET CBOE
¢un. nonoxenue n 3(ppeKTUBHOCTL OM3HECA, TOTOBUT (PUHAH-
COBYIO OTYETHOCTb.

2. IonroroBuTenbHbIN 3Tan — Komnanus BeiOupaeTr (pyuHaH-
COBBIX KOHCYJIbTAHTOB J1JIs1 ONIpEIe/IEHUsI IIEH Ha aKIIUH, a TaKxke
BBIOMpAeT OMpPKY, Tie MPOU3OMAET JIMCTUHT (BKIIOYEHUE aKIIU
B OMpPKEBOM CITUCOK). B ciyvae omoOpeHyrst Ha JIMCTHHT KOMIIa-
HUS 3aIyCKAET PEKJIAMHYI0 KaMIIaHUIO.

3. OcHoBHOM 3Tan — PUHAHCOBBIE KOHCYJIBTAHTHI (hOpMUPY-
IOT CIMCKY XKeJAIOIHX KyIUTh aKIIMH J0 Hayajia TOproB Ha Oup-
xe. Onpenenserca LIEHOBasd M IMBUJCHIHAA NOJIUTUKA aKIUMU,
KOJIMYECTBO BBIMYILEHHBIX aKIIUH.

4. 3aBepiaomuii tar — YacTb akiuil pacpeesisieTcs: Mex-
Ay WHBECTOPAaMH, KOTOpble ObUTH 3allMCaHbl B KHUTE 3asIBOK, a
Apyrasi 9acTh aKIMH YXOAUT Ha OMPKEBYIO TOPTOBIIIO.

IPO paer:

— MpUBJIEYEHNE UHBECTULIUN



—BO3MOXHOCTb JJISl aKIIMOHEPOB MpPOJaTh JOJI0 B Ou3Hece
VJIU TIPOJATH €TO MOJIHOCTBIO

— IOBBILIEHUE JIMKBUIHOCTH KAIIATAJIA: IIOCKOJIBKY KOMITAHU S
crasia IMyOJIMYHOM, el Ipole MOMYYUTh KpeIuT B OaHKe MoJ 3a-
JIOT aKI1H.

YacTHbI THBECTOP MOKET MONACTh B KHUTY 3asBOK [0 Hava-
Jla GUpXKEBBIX TOProB. [y 3TOro Hajo:

— Ilonmyuuts craryc KBaInpUUMPOBAaHHOTO UHBECTOPA

— OTKpBITH CUeT y Opokepa, MPEefOCTABISIONIEro JOCTYI K
IPO

— IMononuutk cuet, chOpMUPOBATL 3asIBKY HA IMOKYIIKY aK-
1805070

Kynute akipm 10 Havasia OMpKeBBIX TOProB MOXKHO 4epes3
yIpaBIAoIyI0 KoMnaHuo- YK.

ITpu nokynke akuuy nocse IPO npucyTCTBYIOT pUCKH.



I'nasa 3. IlaccuBHELIN J0XO0/]
HA BAJIOTHOM PbIHKE

Cratba 3.1 IlaccuBHLIN T0X0
Ha K0Je0aHUSIX KYPCOB BAJIOT

Ecnu Bam uHTEepeceH nacCUBHBIN JA0XO0] 32 CUET NOHMKEHUI
Y TIOBBIIIIEHU KYPCOB BAJIIOT, TO

1.He crout paboTars ¢ OIHUM U TeM ke OOMEHHBIM ITyHKTOM
BAJTIOT

2. He coBepiath ornepaiyu, KOrja pbIHOK JTUXOPATUT

3. He nokymnath BajioTy Ha MOCJEIHME AEHbIU

4. ExeaHeBHO cMOTPETh MH(OPMALIKIO O MOKYIKE-MPOJaxe
BQJIIOT B OOMEHHBIX ITyHKTax

5.ExenHeBHO aHaMM3MpoOBaTh O(UIIMATIBHBIE KYpChl BAJIOT
IenrpanbHoro 6anka Poccuiickoit ®eneparuu (LB PP)

6. IIpocmaTpuBaTh aHAIMTUYECKKE IIPOTHO3bI PA3HBIX aHAJIH-
THUKOB M SKOHOMHCTOB

7. HaGmonats 3a kinodeBoi craBkoit LI P®

8. Cozparh CBOIO CTpATEruio

9. YMmeTb BUAETh NOHUKEHKE, TTOBBILLIEHUE Kypca, TPEeABUIETh
MOHMKEHUE ISl OCYILECTBJICHUS TIOKYIKU BATIOT, MPEIBUAETh
TIOBBIILIIEHKE JIs1 OCYITIECTBJICHHU S MPOAAKU BATIOT



10. ExeHeBHO aHAMM3UPOBATh KypC BATIOT B CBOeM OaHKe
(6aHKax) B MOOWJILHOM TPHJIOKEHUH

11. ITporHo3upoBaTh NEPETOMHBIA MOMEHT B KYpPCe BaJTIOTHI

12. TlokynaTh BaTIOTy IPU MMOHUKEHUHU Kypca Ha HECKOJIBKO
MYHKTOB, MPOJaBaTh BATIOTY O MOBBILIEHHOMY KypCy

13. Cnenurts 3a orpannvenusiMu LIb P® Ha BamoTHOM phIHKE

14. BHUMAaTe/lbHO W3Y4YUTh 3aKOHOMATEIbCTBO IO BAIIOT-
HO-OOMEHHBIM OMepalvsm

15. I[IpyHUMaTh penieHre Mo MOKYIKe U MPoJake CaMOCTOsI-
TeJIbHO, OpaTh OTBETCTBEHHOCTh 32 CBOE pellieHre W JAEeUCTBUS,
OyeT OIBIT MOC/Ie HECKOIBKUX YIAUHBIX CAEJIOK

16. NByunth npusHaku (pajbIIMBOK KYIIOpP, OTIMYUSI B MO-
JUUKALIKSIX HOBBIX KYITIOP

17. B cnyyae ¢ KUTalICKUM I0aHEM O3HAKOMHUTBHCS CO CIIMCKOM
TOPOJIOB, B KOTOPBIX B BallleM 0OCTY)KUBAeMOM OaHKE ero MOXHO
IIpOJiaTh B CIy4ae ONEepPaTMBHON MPOAAXKH.



I'masa 4. xoHomMusa

Crartbsa 4.1 IkoHOMEA HA
MOKYIIKe caxapa 3uMou

Ecrmu Bamma cembst moOuT crajikoe, caaakuil yai, kode, Bbl-
TNIEUKY, BapeHbsl, KOMIIOTHI, TO XOYeTCs JOOABUThH B STOM BOITPO-
Ce M3IOMUHKY — 2 UMEHHO 3MMOW camMoOe€ BpeMsl SKOHOMUTb Ha
caxape!

Ha, ma. B genp Cesroro Hukomas, 19.12.2023r., neHa Ha
OITOBOM POCCHICKOM pBIHKE caxapa oT 52py6/kr. [Ipocnenus
JUHAMUKY LIEH 32 3TOT rofl, Bel HaBepHOE yxke 3aMEeTUJIM, UToO 11e-
Ha Ha IPOIYKT 3aBUCUT OT ce30Ha! OTMETHM, YTO ONTOBAs LIEHA
Ha POCCHIICKOM pbIHKE B 3ToM 2023 rogy Obuta Takas:

19.01.2023r. — ot 54py06/kr

19.04.2023r. — ot 61,5py6/kr

19.06.2023r. — ot 66py6/KT

19.09.2023r. — ot 63py0/kr

19.12.2023r. — ot 52py06/Kr

BeiBOI: KTO MMeeT BO3MOXHOCTb U KE€JIaHUE MOKYNATh JIs
CBOEU CEMbM M POAMTENIEN caxap MEIIKaMu, eCTh MeCTO, IJIe Xpa-
HHTb, KTO JTIOOUT 3aKPBIBATH KOHCEPBAIIMIO JIETOM, 3aracasi caxap
3UMOM, Bbl nMeeTe BOZMOKHOCTh XOPOILIO COKOHOMUTD! DKOHO-



mus Ha 1 Memike SOkr cocrasiser oosee 20% CTOMMOCTH caxa-
pa mpu MoKyTKe 3umoii B paiione 700-900py0Orneii Ha memike. Ha
PBIHKE €111e MOKHO MOTOpProBarbcsi! IkoHoMUM ¢ ymMmoM! Yiaun B
Bammx HaunHanusx! [1jisi cpaBHeHUs1 BBITOAHOCTH JIAHHOM KO-
HOMUM Ha caxape: eciu Bol nonoxute 3500py0neit Ha BBITOA-
HBIA 1eNO3UTHBIN cdeT rof 16% ronoseix (16% xioueBasi CTaB-
ka c 18.12.2023r.), To momyuute 3a roj Bcero S60py0eii B Buie
MPOLIEHTOB.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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