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K. I'. CranumeBckuil. «PHUHAHCOBBIN MaTepHaIU3M»

duHaHCOBBIN MaTepraIu3M, OObEKTUBHAS MaTeMaTHKa.

B nanHOM Marepuane peub MOWAET O JOTMYECKON MOCIeI0BATEIbHOCTH COBEPIIIEHCTBOBAHUS
(brHAHCOBOTO MHCTPYMEHTAPUSI OPraHU3AIMH YeJIOBEUECTBA MM OTAEIBHOTO SKOHOMUYECKOTO Tpo-
crpaHcTBa. CBOEro poja SKOHOMUYECKHI SBOMIOLMOHU3M, COTIACHO KOTOPOMY MBI MPUXOAUM K
HEOOXOIMMOCTH COBEPILIEHCTBOBAHUS U JIETAIN3AIIMY (DUHAHCOBBIX MEXaHM3MOB, 1a0bI HE IOIYCKATh
JaJbHEWIIel nerpaaliii B CJIOKHMBIIEHCS CUTYAllMd POCTa UX HECOCTOSITETbHOCTH OTHOCHTENIBHO
OpraHu3alMy B3aMMOJICHCTBHSI pa3HbIX Py Jofer Ha ruianete. Eciu yBs3aTh Bce HallMOHAIbHbBIE
BAJTIOTHI/IOPUCIUKITNN TI0 OTAEIBHOCTH K OIMHAKOBBIM KOHKPETHBIM M OOBEKTUBHBIM MOKA3aTEeNsIM,
TO Ha 0a3e STUX HAIIMOHAJIBHBIX BATIOT MPOIIE BHICTPOUTD 30POBYIO BATIOTHYIO IIUPKYJISLHUIO, Ja0bI
WCKJIIOYUTh HEPABHOIIEHHBI OOMEH pecypcaMu, COKpaIlieHe AeHEeKHOW pe3y/IbTaTUBHOCTU U CTar-
HAIIMOHHBIE MPOIIECCH B MPOMBIIUICHHBIX OTPACIAX, (PMHAHCOBO-CIIEKY/ISITUBHBIE MAHUITY/ISAIIUN U
BO3MOKHOCTh HA)KMBATHCSI OJIHUX OOIIECTB 32 CYET APYrux 0e3 HayUYHO-TEXHMUECKOTO OMepekReHHUs,
JIMIIb IOCPEICTBOM TOPrOBBIX MAaXUHAIHIA ¥ (POPMaIbHOM OUOJIOrMYECKOM IOMUHAIIMH, YTO 00yC/IaB-
JIMBAeT CyIIECTBEHHblE HOMHMHAJIBHBIE AWCIIPONOPIMU C MPOBOIMPYIOIIUMH KPU3UC U3IEPKKAMH,
MOpO¥ MIOOATBHBIX MacITadoB. UTo K TOMY ke MOXHO 0O03HAYMTh OCHOBHOW MPOOIEMATUKON B
OpraHU3alMy CTAHOBJICHUS [IMBUIM3ALIMK HA TUIAHETe, TIOBeJCHYECKasl apXxanka BHICTPOECHHAs TIPH-
POIHOI MHEpIMEeN MHCTUHKTOB, a HU KOTHUTUBHBIM 00pa30M, KOTOpasi pa3 3a pa3oM TSHET COLYM
B TEMHBIE BEKa U CYIIECTBEHHO OrPAaHUYMBAET BOZMOKHOCTY HayKH BOIIPEKH KaKOW Obl TO HU OBLIO
noruke. JlaHHast TEHICHIMS BRIPAXKAETCs U B TOM, UTO Mepepaciipe/ie/ieHe BaTIOTHON MacChl B Opra-
HU3AIIMH YIPaBJICHUsI OOIECTBEHHBIMU CTPYKTYPAaMH MEPECTaET HAMPABIATHCS B HAYUYHO-TEXHIUE-
CKOE pa3BUTHE U TepecTaéT 3(pPeKTUBHO peKOMOMHUPOBATH MPOMBIIIUICHHOCTD TSI TOACPKAHUS
€€ HOPMaJIbHBIX TIPOTIOPIIMI BOCIIPOM3BOICTBA, PA3BUTHE UIET B OTACIBHBIX CEKTOpax, HO HE 3aTpa-
rUBaeT OOJIbIIEH YacTH MUPOBON SKOHOMUKH.

Kpusuc cMmerniaer ¢gpuHaHcs U pecypebl, MeHsieT ux ¢opMaT v (pOpMY HUPKYJISIIIUKA, B 3TOM
3aKJII0YAETCs] CYyTh KPU3UCa, OH HUBEJIMPYET OIHM MEXaHM3Mbl COLIMAIBHOTO YCTPOWCTBA U (DOPMHU-
PYyeT pyrue, OCHOBHAsI IPUYKHA YETo0 3aKTI0YaeTcs B HeAOCTATKe TUIACTHYHOCTH M COTJIACOBAHHOCTH
YIIPaBJIEHUYECKUX CTPYKTYP Mepel] CKJIAIbIBAOIIMMUCS 0OCTOSITEILCTBAMU BO BCEX 3HAYUMBIX TIOC-
KOCTSIX, YTO MPUBOJUT K BATIOTHHIM M MHCTUTYIIMOHAIBHBIM MIEPEKOCaM BJIEKYIIMM 3a COOO0M yIepo,
OT KOTOpOT'0 AaJIeKO He Beeraa ynaércst n30aBUThCS [IMBUIIM30BAHHBIM 00pa3oM, B CITydae 4ero rJia-
CTUYHOCTD 3a4YacTyl0 BbIpaOaThIBACTCS B aBPAIBHOM PEKUME YKJIOHEHHUS OT MpodJieM U pacxojioB,
KOTOpbIE BJIEKYT 3TH MPOOJIEMbl, & HU B IIMBUJIM30BAHHOM KJII0YE KOOPIUHAIMU JEUCTBUI, B 9TOM
KpOoeTcs cofepkaHue MPeBATMPOBAHUS MHCTUHKTUBHBIX KPUTEPHEB TIOBE/ICHNS YeJIOBeKa B MPOILIEC-
cax CTaHOBJICHUsI OOILIECTBEHHBIX CTPYKTYP.

CymiectByloT HamOosiee BbIBEpEHHbIE (DMHAHCOBbIE WHCTPYMEHTHI [UIsl CIOXKHBIX BPEMEH,
HarpuMep 30JI0TOBTIOTHBINA CTaHIAPT, KOTOPBIM MOCe [UIMTENbHBIX M OOIIMPHBIX IMUCCUOHHBIX
BAJTIOTHBIX OTlepalvil MpU3BaH 00y3/1aTh KECTKONW CTOMMOCTBIO 30J10Ta ACIIEBEIONINE U TPOCEIAI0IIIe
Ha ero (poHe aKTUBBI BCIIEACTBIE MH(ISIIMOHHBIX M APYTMX MOHETAPHBIX MOIBUXEK. B MHOM ciydae
JOpOXkaHKe BATIOTHBIX aKTHBOB B CBSI3U C MPOCEAAHNEM UX JOXOTHOCTH M (DUKTUBHBIM POCTOM HX
neduuta Biede€r odeclieHeHne KECTKIX (PMKCUPOBAHHBIX aKTUBOB, JTMOO B3AyTHE UX LIEH CTPEeMsi-
1eecsi K HepeHTaOe IbHbIM 3HAUSHUSIM 1J1s1 HOPMaJIbHOW BO30OHOBJISIEMOCTH SKOHOMUKH B HYKHBIX
Uit e€ pa3BUTUA MaciiTabax, B 00erX BapuaHTaX 3TO CIIOCOOCTBYeT OOBAMBAHUIO JIOITOBBIX 0OsI-
3aTeJIbCTB /IO CTAAWU OaHKPOTCTBA U e(hOITOB B 3HAYUTEIIHHBIX CETMEHTAX MPOU3BOICTBA (B TOM
yrcsie OaHKOBCKUN CEKTOP), KOTOPBIE 3aBUCAT OT PHIHOUHBIX MPOIECCOB KOHKPETHOTO HOMHMHAIIb-
HOT'O CMEIIEHHMS], YTO BIEUET 00IIee CHUKEHUE JOXO0B, POCT IIEH U MPOU3BOACTBEHHYIO CTATHAIIUIO
B TOPsIIKE YCJIOBHOTO IITONOPA-CTYNOpa, OH 3aKPyUYMBAaeTCs, a Ha3aj He BBIKPYUMBAETCS, UTO OISThH
e 00yCJIOBIEHO HMYEM MHBIM, KaK IpeoOiaJjaHueM WHCTUHKTUBHOW apXanKy B TIOBEICHUH JIIOZIEH
HaJl BOBMOXXHOCTSIMA KOTHUTUBHOM M JIOTUYECKON KOOPAMHALIMK TOTO WJIM MHOTO YIpaBJICHUsI, HO
9TOT IITOMOP MPU3BAH BHITAIIUTH (PMHAHCOBYIO MPOOKY M JaTh XOJI HOBBIM MPOMBIIIUIEHHBIM CTHMY-
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JaM Yepe3 MOIU(pUKAITII0 SKOHOMUIECKOTO HMHCTPYMEHTApHsl, TO €CTh MPU3BAaH OTKPHITH OYTHUIKY
BHMHA V11 HAYaJla €€ PacluTHS.

30J10TO BECbMa PEIKUI U IOPOrOCTOSIIIMI XUMUYECKUI JIEMEHT, KOTOpbIil Ha (hoHE (PUHAH-
COBBIX B3[IyTHI 1 HAPACTAIOIIHX JIe(PUITUTOB BCEBO3MOKHBIX (hOpM crocoOeH (PUKCUPOBATh B CBOMX
JeHEe)KHO-UHCTPYMEHTATUBHBIX paMKaX BechbMa CYIIECTBEHHBbIE SKOHOMHUUYECKHe akThBbL. Ho riss
Ha OKPYXKAIOIIyI0 Cpey, Ha POCT 3HAUEHHSI TEXHOTEHHOrO (pakTopa M Ha YeJOBEYECTBO B LIEJIOM,
MOHO CJIeJIaTh BBIBOJI, UTO TPHIIUIO BPeMsI COBEPIICHCTBOBATh (DMHAHCOBBIE METOIMKH M MeXa-
HU3MBI, ]a ¥ 30JI0TOBATIOTHBIN CTAaHIAPT HAa CETOIHS TPOCTO HEBO3MOXKEH, UMEeTCsI B BUAY TO, KOT/Ia
BCE JICHBIM MEPSIOTCS MCKITIOUUTESIBHO 30JI0TOM, MOCKOJIBKY 30J10Ta CIIMIIKOM MaJlo, 4To0 OTpa-
3WUTh BCIO IUPKYJIAIMIO SKOHOMUKH U B ClTydae Mepecyéra Bcex JIeHer Ha 30J10TO, 00IaiaTe/ i 3T0ro
MeTaJlia IOy YrIn Obl BCe ICHbIM, B COBPEMEHHBIX YCIIOBUSIX TOI00HBIE (DMHAHCOBbIE MAHEBPHI ITPH-
BeJIM OBl K KOIIMAPHBIM TIOC/IE/ICTBUSIM, TTIOCKOJIBKY CYIIECTBYIOIIEE 30JI0TO MPUPABHSIOCH OBl KO
BCEMY, UTO CYIIIECTBYET B SKOHOMHUKE, XOTS JIOJITO MOJI0OHBIE YCIIOBUS YACPKUBATHLCS HE MOTYT, OHU
AyIIaT SKOHOMUKY Y MPUBOAAT K 3a4acTyI0 HEECTECTBEHHBIM M HEHAyUYHBIM TepepachpeieieHusIM
60raTcTB, HO 30JI0TO CaMO IO cebe 3HAUUTETbHBIN U (PUKCUPOBAHHBINA (DMHAHCOBBIN AKTUB, TIOITOMY
MMeeT CBOIO IIEHHOCTh IPH CTAOMJIBHOM CITPOCE Ha HEro. A ecJii He YBEJIMIHTH JICHeKHbIE CTUMYIIbI
yepe3 MoauduKaiuio (PMHAHCOBBIX HHCTUTYTOB BHE 3aBUCMOCTH OT 30JI0Ta, PAHO WJIM MO3HO TOP-
TOBbIE MaHUMYJISAUU C (PUATHBIMU JIEHBIAMU CO3JIAYT MPOOJeMbl MUPOBBIX MAcIITaOOB C Kydeu
HEpENIEHHBIX 33/1a4 B HAyYHO-TTPOMBIIIIJICHHON TUIOCKOCTH.

Jlaxke mpu BBOJE 30J0TOBAIIOTHOTO CTAHIAPTA, KOTAA BCE JICHBIW WCUMCIISAIOTCS HUCKJTIOYH-
TEJILHO HAJTMYUEM 30J10Ta, TOT/Ia aBTOMATUIECKU MOAHUMAETCS BOTIPOC,  UYTO OCTAETCSA KPOME 30J10Ta
Y YTO UCYHUCIISETCS B SKOHOMHUYECKOM 00OpOTe MOoJ JeHbraMu (4eM Obl OHM He 0003HAYaIUCh), TO
€CTh B JTIOOOM CJTy4ae JIOTMKA JBVKCHUS pa3BUTHS ITUBMIIM3AINH 10 YacTU (PMHAHCOBOTO YITpaBJie-
HUS UIET [0 Ty TH MOJIEpHU3AIK (DMHAHCOBOTO MHCTPYMEHTAPH I, 8 UMEHHO I10 Ty TH Ka4eCTBeHHO!
JETATM3ALMU EMKOCTH BaJIIOTHI.

VY 4YenoBevecTBa yke MOXeT He ObITh pecypca BO3MOXKHOCTEH M BPEMEHU Ha reJJOHMYECKOoe
MPOCTAaMBAHUE C OTCTPAMBAHUEM JECSATUITAXKHBIX SIXT, C TJIOOAIM3AIIEN YelloBeKa Ha TMOBEPXHOCTh
BCIUTBIBAE€T MHOTO CJIOKHOCTEH, KOTOpbIe TpeOyOT 3a01aroBpeMeHHoN KomreHcanu. HeoOxoaumel
rHOKYe SKOHOMUYECKHE U MPOMBIIIJICHHBIE TIOIXO/IbI B SHEPreTHKe, B HAYKe, B TEXHOJIOTHUSIX, B MEU-
[IMHEe, YTO BeChMa CYIIIECTBEHHO OIPaHMUYUBACTCS PHIHOYHON CHUCTEMOU pacripelesieHUs BATIOTHl U
Tpyna (puaTHBIM KanuTaau3MoM). DTa cUcTeMa ¢ HapacTaHueM (PUHAHCOBOW M (DYHKIIMOHATIBHOM
HETPUTOIHOCTH MCUepIiaeT CBOM BO3MOXHOCTH Pa3BUTHS TaK WM WHAYE B CBSA3U C JIOJTOCPOYHOM
HECOCTOSITEIbHOCTBIO M aMOP(PHOCTHIO, TIOCKOJILKY BMECTO PEIIeHUs MPOOJIeM PHIHOK HAKUBACTCS
Ha MX CO3JIaHWMH, YTO MCKJII0UaeT HOPMAJIbHYIO OPraHU3aIII0 HACEJICHUSI TUIAHETHI, HO JIydIlie, Y100
MoarpUKAIHA/ JOTIOTHEHHE SKOHOMUYECKOW MOJIENN TPOU30IIIO B Xojie (PMHAHCOBOTO KPU3MCA,
TJTAaBHOM 1 cOATAHCMPOBAHHOM TIOCIIEIOBATETLHOCTBIO, @ HU B XOJIE SHEPreTHYECKOro, ieMorpaduye-
CKOT'0, TIPOMBIIIIJIEHHOT'O MJTH 9KOJIOTMYECKOTO KPU3HUCa, YTO HECET B cebe ropasao OoJbliie mpodiemM
Y 4TO MMEeT MPOSBIISIONINECS KOHTYPhl B MUPOBBIX MaciITabax yxke CerofHs, yTo OygeT OIMucaHO
noyipooHee.

OcymiecTBiieHHe KOHBEPTALIMU U 00OPOTa BATIOT HA MEXJIyHAPOTHOM YpOBHE HE MMesl HU
KpUTepHeB, HU CUCTEMbI PacyéTa UX CTOMMOCTU/EMKOCTH B MAaTepPHAJIbHBIX MOKA3aTeNsIX, 3TO TJIO-
OasbHasI OpraHu3aoHHas 6e3aadbepHoCTh. be3ycoBHO, MPOMBITUICHHbIE/(PUHAHCOBBIC B3aUMOOT-
HOIIEHUsI M UX JIOTHMCTHKA SIBJISIOTCS JIEJIOM MEKIYHAPOIHBIX, MOJTUTUISCKUX U SKOHOMHUYECKUX
JOrOBOPEHHOCTE!, HO €CTh €I OJJVH My Th, KOTOPbII OMHOBPEMEHHO OOXOIWT MOIIIEHHUYECKHUE TIPO-
BOJIOYKHM B (prHAHCaX M CO3MAET OCHOBATEJIBHBIN, MPOYHBIA WHCTPYMEHT ISl TIPOM3BOACTBEHHOTO
Pa3BUTHS U B3aUMOJICHCTBY S, SIBJISASACH HE TPAHCT PAHUYHBIM CMEIIEHUEeM JICHe)KHOU BHIPYUKH B BUJIC
aOCTPaKTHBIX CTOMMOCTHBIX COOTHOIIICHUH, & CMEXHBIM CTPYKTYPUPOBAHHBIM (PMHAHCOBBIM MeXa-
HU3MOM KOHOMHUYECKOTO YCTPOUCTBA C YUETOM CHEIU(PUKU BCETO KYJIBTYPOJIOTMYECKOTO M TE0JIO0-
TMYECKOTO Pa3HOOOpa3usl TUIAHETHI B OTIOpe Ha KECTKHI BATIOTHBIN KOHTYp. HyKHO co3aarh oo1yo
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HEUTPAIBHYIO ICHeXKHYIO €IMHHMILY, KOTOpasi He OyJeT BhIpakaTh HU OIHU TOJUTUYECKUE UHTEPECHI
1 He OyJeT HOCUTb MPHU3HAKU KYJIBTYpPOJIOTHMYECKUX (POPM HM OFHOTO MOJIUTUYECKOTO IMOJI0ca, HO
KOTOpasi OyeT 0ToOpakaTh COBOKYITHOCTh 9KOHOMHUYECKOTO IMPOCTPAHCTBA, SKOHOMHUECKHX pecyp-
COB M 33JICMICTBOBAaHHBIX MPOMBIIIIJIEHHBIX MOIIHOCTEH, a /10 B HEUTPAJIbHOU BaJIOTe YYaCTHUKOB
SKOHOMHYECKOTO MPOCTPAHCTBA OyAET COOTBETCTBOBATD MOJIOKEHUIO HAIIMOHAJIBHON/TOCYIapCTBEH-
HOH I0pUCAMKIUK B OOIIHMX (PMHAHCOBO-TTPOMBIIIJIEHHBIX MMOKA3aTeNsAX M MHAUKATOpaX (MaTepuaiu-
30BaHHBIX M0 OOOOIIEHHBIM KPUTEPHSAM M HOPMaM B IPUHITAINAX PACYETa EMKOCTH BAJIOTHI, TOIOOHO
MeXIyHapOJAHON JUIUIOMATUU HA HEUTPAJILHON I0pUIMYecKOil ocHOBe). [lonoxuTebHble KauecTBa
MOI0OHOM CHCTEMBI B TOM, UTO OHa OyJIeT HarleJieHa Ha COOTBETCTBUE OOCTOSITEIbCTBAM B MHpE, OyIeT
MMETh JIETAIBHOE OTPaXEHUE B HUX U OyleT TpeOoBaTh aanTalluy K HUM IJIs/1s1 HA CKJIA/IBIBAIOIIH-
ecsl B JIICTBUTEJILHOCTH BBI30BbI, @ HA Ha MOJIOKEHHE (PUATHBIX (PMHAHCOBBIX 3HAUEHUI, KOTOpPbIS
CJIMIIIKOM YacTO CO3JAI0T MacITaOHble SKOHOMUYECKHUE TIPOOJIEMBb, HO OMpeesIsioT MUPOBYIO IMHA-
MUKY MTPOMBIIUIEHHOCTH U BATIOTHI Ha CErofiHs1, U(Phl MapaMeTPOB KOTOPBIX HE IIPOCTO PACXOISATCS
¢ GraropazymMueM, HO U CO 3J0POBBIM 0OPa30M KU3HH, pa3pyliasi CTPYKTYPbl IUBIJIM3ALMI 1 BO3-
MOXXHOCTU MACIITa0OHOW CTPYKTYpPH3AlIMH YeJIOBEUECTBA, MOATAIKMBAS PO JIIOICKON K BRIMUPAHUIO
Y CaMOYHUUITOKEHUIO B KOJiee HeoOy3JaHHOW MHEPIIUU TPUMUTUBHON KAk Ibl IIEPBUYHBIX MHCTUHK-
TOB Y MOTPEOUTEIHCTBA BO BCEM KOJIOPHUTE €r0 (DOPM.

Camas r1aBHasi OIacHOCTB JIIDOOW CHCTEMBI pacrpe/ieNieHns: o0ecriedeHrsl U oTpeOUTeIbCTBa
B TOM, YTO OHA CO3/1a€T MACCOBBI CTUMYJI MIPSIMOJIMHEMHON aJlanTalliy JIIOAEeW He IEMOHCTPUPYIO-
IIMX BBIJAIOIIUXCS CIIOCOOHOCTEN U 3a4acTyl0 HE CUMTAIOMIMXCS ¢ OnaropasymMueM (KpUMHUHAIN3a-
UL ¥ POCT KOPPYIIIMOHHBIX CXEM), UTO Oe3 JIeTaTbHBIX HAyUHBIX KPUTEPUEB PACTIPEICIICHUS TOTK-
HOCTHOM 3aHATOCTH 00pa3yeT OOIIMPHYIO COLUAIBHYIO Jerpajalvio, KOTopas MoixyJyaeT OTpakeHue
B (bOPMHUPOBAHMU CTPYKTYpHI oOmiecTBa. VicxoqHass U MoBceMecTHasi 00eclieYeHHOCTh HeOOXOIu-
MBIMHU TIApaMETPaMU YCIIOBHUI KU3HU Oe3 BHIPAOOTKU HABBIKOB ISl MX CO3/IaHUS OTKPBIBAET OMO-
JIOTUYECKHUIA CTUMYJI MHEPIIMU B HAMpaBJICHMA WHCTMHKTUBHBIX M OECCO3HATEbHBIX aJTOPUTMOB
MOBeIeHU I BOIPEKH JIOTMYECKUM M KOTHUTHBHBIM, UYTO CTAHOBHUTCS TPUIMHOM HapacTaHus1 Oe3MpuH-
IIUITHOCTU B pacIipe/ieieHUy OOIIECTBEHHBIX MOJIHOMOYMI YIPaBICHUSI M COOCTBEHHOCTH, TO €CTh
B TIEPBYIO Ouepellb B YCJIOBHAX HEAOCTATOUHOM JeTaan3alui 0TOOpa COCOOHOCTEH AJisl pelleHus]
3a7a4 MMpU POCTe JOCTATKA MOTYyYaloT BO3ZMOKHOCTh TPOSIBJICHUS TIOBeIeHYeCKre (hOPMbI MHCTHHK-
TUBHOI JOMHUHALIMK, a HU (POPMBI MIOBEIEHUS] MHTEJUIEKTYaIbHOM U KOTHUTMBHOW HAIlPABJIEHHOCTH,
MOCKOJIBKY JTI00ast OE3MPUHIMITHOCTD MOMyYarolasi MPEeuMyIIEecTBO OTKPBIBAET MyTh K MPEUMYILe-
CTBY eIlE OOJbIIel Oe3MPUHIUITHOCTH, 3TO AU depeHIUpyeT arpecCUBHBIN 1 Oe3HAIEKHBINA CETMEHT
HaceJIeHUsI, KOTOPBHIi YMOM HUKOI/IA HE OTIIMYAeTCs, TPUIYEM B XOfie JAHHOUM TEHJIEHIIUH ITOT Cer-
MEHT HaceJIeHHS BO3BOJUTCS B MOJOKEHNE MPUBUIIETUPOBAHHOCTH.

B nBagmaTom cronetun 3ta mpodiaeMa He HOCHIIa CTOJb OCTPBIM XapakTep, OHa TOJIbKO HaOu-
pajia 060poTHI, rae 00IIeCTBO, KOMMYHUKAIMY U TPAHCHIOPT ObUIM yKe TOCTAaTOUYHO AWHAMUYHBIMU
Y TPAHCTPAHUYHBIMH, HO COIIUYM ObLT O0Jiee JTIOKaTM30BaHHBIM B (hOopMe CBOEI eCTeCTBEHHOM opra-
HUYHOCTH, KOTOpasi (pOpMHUpBaIach CTOJIETUSMH MEpeceKasich ¢ KOUEBbIM 00pa3OM XKU3HH JI0 TeX
TIOp TMOKa OCEIOCTh OKOHYATENILHO HEe BO300JIafasia 1O MOSBISHNUS MAaCIITAOHOTO TPAHCIIOPTHOTO U
MH(MOPMAIIMOHHOTO COOOIIEHUS, JIIOAW BBIXOIWIN 13 Oojiee HATypalbHOM Cpepl OCeIoro oopasa
KU3HA U UCXOTHOTO (hOPMHUPOBAHUS UX HABBIKOB ISl BO3BEICHUSI TOPOJIOB U WHJYCTPHATBHOU
CTPYKTYPH3AlIMHU COLIMYMa Ha BOJIHE POCTa MPOU3BOAUTENILHOCTH TPYIa M 0OECTIEUeHHOCTH, TO €CTh
o0nagany MepBUYHBIME U MEHee PeAylIMpPOBAHHBIMUA HEBPOJIOTMUYECKMMH XapakTepuctukamu. Ho
HaHHasi TeHJeHIMs c(hopMUpOBaANIa YCIOBHSI M Cpefly, Te Hauajla MEHSThCS MpUpoa ColMyMa |
OTIEJIbHBIX 0COOEH, IOPOi HEOOPATUMO Tepsisl JIyUIlIie KauecTBa MEHTATbHOCTH, U3HAYATBHO 00IIe-
CTBO HE OBbLJIO CTOJIb 3AMKHYTBHIM M aHTarOHUCTHUYHBIM B TpoOlleccax BO3BEICHUS U CO3JaHUsI OCHOB
HBIHEIIHUX YKJIaJJOB, COLIMAIbHAS 3aMKHYTOCTb elI€ He OblTa chopMUpOBaHa B IOPUINIECKOM, OI0pO-
KpaTU4ecKoM U (PMHAHCOBOM I10JIe€, COOTBETCTBEHHO HE MMeJla OTPAKEHUSI B TIOBEJCHUHN U MEHTAITb-
HOCTH JIIOfIeH, BCe JOCTUXKEHUS, 3aAyMKU U TEXHHMUECKUE pa3padOTKU ObUTH OCYIIeCTBIIEHBI MTOJ00-
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HBIMH JIIOIBMH, Beb HE IVl Ha CTApPOIABHUE CJIOKHOCTU KM3HHU JIOAW TIOPOW MMENU Topasio
OonbIIie CBOOOIB! /ISl pealn3aliid TBOPUECKUX M BBIJAIONIMXCS HABBIKOB, KOIZIA M HAYald MOsIB-
JISITBCS BBIJAIONIMECS] HAYYHbIE U TEXHOJIOTMYECKUE MPOPHIBBI MEHSIOIINE BCE M HABCET/IA B JIyUIIYIO
CTOPOHY, XOTsI MHOTHYE JIIOIX UMEJIM ¥ MHOTO HETaTHMBHBIX CTOPOH MOBEICHUsI, TOCKOJIBKY JIMINASICh
MIPUBBIYHOTO KM3HEHHOTO YKJaJa He Bcerga ObUTM B COCTOSIHUM C(DOPMHUPOBATh KOHCTPYKTUBHBIN
00pa3 OOIIEeCTBEHHOW OpraHM30BaHHOCTH. Jlanee ¢ IKCMaHCHel TeXHOJIOTHA, OIOPOKPATUU U MPO-
MBIITJICHHOCTH, C HApacTaHWEeM JIMHEWHOM aJIalTallii K BOCCO3/IaBaeMbIM OyiaraMm obdecriedeHust 0e3
aneJUISIIUY K apryMeHTaM KOTHUTUBHOTO MIOPSIIKA, COLIMAIBHOE 3aMbIKaHHe HAYaJI0 CUCTEMaTH3UPO-
BaTbCsl B OMOJIOTMYECKUX KPUTEPUSX JTOMUHAIMH, CTAHOBSCH 0OJIee TECHBIM M BCEOXBATBHIBAIOIIINM,
Y10 00YCJIaBIMBAECT HEBPOJIOIMYECKUI 3aCTOM M COLMATBbHYIO PEAYKIMIO BOIPEKU CIIOCOOHOCTSIM.
[{uBUIM3AIMOHHBIE OCHOBBI BO3BOASTCS T€HUATBHBIMU JIIOAbMH, HO B UTOTe 0e3 YETKUX KPUTEPUEB
(byHKIIMOHAJIBHOTO 0TOOpPA COCOOHOCTEH B IOCTYIE K IJIOJAM 3TUX OCHOB, K HUM aJalTUPYIOTCS
MoOble TIPOXOAUMIIBI, YTO TMPUBOIUT BCE K PA3PYIICHUIO WA K OOJBIIMM 3aCTOMHBIM YITYIICHUSIM.
[Nono6Hoe nonoXkeHue Belel K KOHILY ABAALATOro BeKa U TeM Oojiee BO BTOPOM JIECATUIIETUH [IBa-
ALATh MEPBOro Beka oOpeTraeT BcE Oosiee BhIPaKEHHbIE YePThl, MOBBIILIEHHBIE CIIOCOOHOCTH TSIKENO
g depeHpoBaTh U NIPUMEHATh B JAHHOW CUTYallMM, TOCKOJIbKY OHM OKa3bIBAIOTCS HEBOCTpE-
OOBaHHBIMU OWOJIOTMYECKHU (B ObUIBIC BpeMeHa MOXHO ObUIO YWUTH B AMKYIO TIPUPOLY M UCIIONIH30-
BaTh JIapbl (IOpHI U (payHbI, HO CerogHs BcE 0OYCIOBIEHO OOIIECTBOM, €r0 HEBO3MOXKHO OOOWUTH B
CBOMX 3JIEMEHTapHBIX IOBCEJHEBHBIX OTPEOHOCTSIX, JakKe €CJI 9TO HEOPraHN30BaHHOE MHCTUTYIIH-
OHAJTLHO OOIIECTBO, YTO BHIHYKAAET CUCTEMATUIECKU CTATIKUBATHCS C OTKPOBEHHBIMH BPEIUTEISIMU
Y JIOObMH UCTIONB3YIONMMHU HCKITIOUUTENTBHO PEaKIIMOHHO-OUOIOTMYECKYI0 WM JIOMUHAIIIOHHYIO
TAKTUKY TIOBEJEHUS, TO €CTh C JIIOABMH, KOTOPblE UTHOPUPYIOT 3HAHUS U JIOTUKY B IPUHATHM pellle-
HUH B TIOJIb3Yy OMOJIOTMYECKOTO IPEBATMPOBAHMS B TOPMOHAIBHO-METa00INYEeCKON PEryJIsiiiiy OBe-
neHus 6e3 aneJuIsAIHY K JIOTUKe, He (pOpMUPYsI IOHUMAHUS 4ero Obl TO HU ObUIO, C HUMH HEBO3MOKHO
BBICTPOHTH IIMBUIM30BAHHOE B3aMMOJIEHCTBHUE), HO 32CTOM TAKOT'O THIIA BCETAa MPUBOISAT K IECTPYK-
[I1H, TTOCKOJIBKY He 00pa3yloT KOOPIUHAIIMOHHON OOITHOCTH B (POPMUPOBAHMH MPUCTIOCOOICHHS K
MEHSIIOIIEHCsl 00CTAaHOBKE, KOT/1a 00pa3yIoIMecs B XO/Ie JaHHBIX TeHICHIIMI MacIITaOHbIe yIpaBJieH-
YECKHUe CJIOMbI OTKPBIBAIOT OKHO BO3MOKHOCTEH, XOTSI HIUETO XOPOILETO 3[eCh HET, MMOCKOIBKY 3TO
opmastbHas coLMaTbHAS OTUIOMIHOCTh U HECOCTOSATEFHOCTh BOHUKAIOIIMX WHCTUHKTUBHBIX MHEP-
I B OPraHU3aIMOHHBIX CTPYKTYpax OOIIECTBa, KaK HEAOCTATOYHO KOHCTPYKTHBHBIX MEXaHU3MOB
aJanTanuy B oOIIMX MacIuTabax HaceJIeH!UsI TUIAaHEThl M OT/IENIbHBIX €€ PErHMOHOB.

[TpumepoB colmaabHON PUTHAHOCTH MHOTO, JIOUCTOPUUYECKUE TUIEMeHa, STHUYecKast Madus,
MPEBAIMPOBAHUE KOPPYMIIMOHHBIX, KPUMUHAJIBHBIX U POAOIJIEMEHHBIX CXEM B COIIyME BOIPEKH
11e71IeCO00Pa3HOCTH M MOPSIOYHOCTH (POJOIIEMEHHOW CTPOM XOPOII TOJIBKO B CiIydae yAepKaHUs
MOPSIIKA ¥ TTPOCBEIIEHHOCTH OJ1aroiapst emy, MHa4e 3TO MOJIHAS MPOTUBOMOIOKHOCTh, KPUMHUHAITH-
3ausl U KOPPYNIMS B MOJb3Y XyAIIMX U3 POAOIUIEMEeHHBIX BeTBeil). Uro u3 atoro cnenyer? Criu-
COK YIyIIEHH MPOCTO KOJIOCCasieH, B 00pa3oBaHUM, B MEJHMIIMHE, B HAYKE, B POMBIIIUIEHHOCTH, B
KYJIbType, C TOUYKU 3PEHUsT TUBUIM3AIMH, KaK CO3HATEIbHOU (hOPMaIbHOM COCTABJISIIONIECH KU3HHU,
9TOT CMHUCOK Be3/e. Hanpumep: ¢ MOMeHTa MosIBJIeHH s MHCYJIMHA He ObUTo pa3paboTaHo Oonee coBep-
IIIEHHBIX MeTOIMK OOphObI ¢ auabeTom, He ObLIO CO3AaHO METOAMK IMpedOoTBpalleHus auadera u
NIepOPAJIbHBIX CPEACTB KOMITEHCAIIUU HEIOCTATKa MHCY/IMHA TIPY BOSHUKHOBEHUH J1a0eTa, CO3/1aHbl
TOJIKO METOJIBI BOCCO3/IaHMsI JrabeTa U Ipyrux 3a00IeBaHUI y 30POBBIX HOPMAJIBHBIX JIIOZIEH, 3TO
CTpaHHbIE U TIIYIIble JUKOCTH, KOTOPbIE HE MPOCTO OOYCIABIMBAIOT MACIITAOHBIN 3aCTOU NIPU YBEJIH-
YEHUM POJIM MHCTUHKTUBHBIX/JTMMOUYECKUX (pOpM NOBeeHuUsI B 00IIecTBe (BIEPEN B AATIEKOE MPo-
IIJIOE), HO U JIMIIAIOT O'POMHBIX BOZMOKHOCTEH ITUBUIM3ALMOHHOTO IPOTPecca, a Be/ib CyIIeCTBYET
OOJIBITIOE KOJTMUYECTBO U JPYTUX MPUMEPOB.

Kak mozicka3piBaeT UCTOPUYECKUI OIBIT YEJIOBEUCTBA, JII000e 3aMbIKaHHe OOIIECTBA JIMIIAST
€ro MepCreKTHUBBI, TJIe He MPOCTO Ucue3aeT 00pa3 OyAyIero ¥ OpUeHTaIMsI Ha JOCTHKEHH S, HCUe3aeT
MOJIEJIMPOBAHUE TIEPCTIEKTUBBI C OMOPOW Ha TEKYIIYI0 OOCTAaHOBKY, MCU€3aeT MPOrHO3MPOBAHUE U
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ero MpMMEHEeHHUE B yIIPaBIEHUYECKUX CTPYKTYpax, B CO3HAHWU OOIIECTBA, YTO MOJMEHsIETCsl MUpaMH,
(bceBo3MOKHBIMY (POpMaMK HEHAYyYHOU (DaHTACTHKH, IIOYUHIYCTpUel, OECTOKOBOI KHHEMATOrpa-
(ueit HMKaK He rpaHUYAIIel ¢ peausMu. B uctopun yenoBeyecTBa OBUIO MHOKECTBO MACIITaOHBIX
3aMBIKaHUI 1 TIEPUOAOB MOJOOHOTO THIIA, KOTAA JTI00ast MepCreKTUBA U IJIONOTBOPHAS MBICIIb UCUe-
3aj1a U yrpasaHsuiach U3 oOIecTBa HA MEHTAJILBHOM ypoBHe, npeBHss [ peuws, Pumvckas nmnepus,
Nupus, Kuraid, Anonus, OxHas Amepuka, Bce crpanbl Adgpuku u bknero Bocroka, mocTsisbl-
YEeCKUIA TIeproJl XpUCTUAHCTBA B EBporie, Tereph MoCTXPUCTHAHCKUI MUP MH(OPMAIIMOHHBIX TEXHO-
JIOTHiA, B KOTOPOM 3aCTOW CTaJl CAMBIM MACHITAOHBIM U CaMbIM 3aMKHYTBIM 32 CUET BIIMSIHUS TEXHO-
TeHHOU c(hephl Ha YeJIOBEKa M COIMYM Oe3 MHCTPYMEHTAaTUBHOM HAITPABIEHHOCTH Ha TUIOIOTBOPHOE
MIPUMEHEHUEe JTYYIINX CIOCOOHOCTEH, YeIOBEYeCTBO pa3 3a Pa3oM JejaeT OTKAT B TEMHbIE BeKa, ITO
MPU3HAKY 3aMbIKaHUs1 OOIIECTBA B KOH()OPMHBIX TUTIAXKaX MOBEJAECHHS MO OMOJIOrMYeCKH JOMUHAL-
OHHBIM KPUTEPUSIM, HET CYIIIECTBEHHOTO MOJICIMPOBAHUSI OYIYIIIEro B MOCTOSIHHOM U CUCTeMaTh4e-
CKOM TOpsifIKe, a KuHeMartorpagus He MOKET KOMIIEHCUPOBATh OTCYTCTBUE IEPCIIEKTUBBI B CO3HAHUU
JoAe M yIpaBJeHUH, eciii OyJeT JiesiaTh MOJEIMPOBAHNE OTCTPAHEHHO OT peajividi U IIPOMBIIILICH-
HOCTH.

[Tporpecc ornaceH UMEHHO U3-3a CTUMYJISILIMUA JTUHEUHBIX (DOPM MHCTUHKTUBHOW afanTaiiu B
00XOJ1 HAYYHBIX CIIOCOOOB OpraHU3alli M KOTHUTUBHBIX CIIOCOOHOCTEH, TIOSTOMY OH TpeOyeT HeB-
POJIOTMYECKOTO TMOJIXO0/Aa B YIPaBIEHUM MM, MHAYe MPEUMYIIECTBO M TEXHHUYECKH OIAacHbe BO3-
MOXHOCTU OyIyT BCeriia OKa3blBaThCsl Y HE3aMBICTIOBATHIX U CKOJIB3KUX OCOOE MO OMOJIOrMYeCcKOi
CXeMaTuKe, a HA MO JIOTHCTUYECKOW, UYTO MCKJIIOUUT JII0O0E pa3sBUTHE W KOHCTPYKTUBHBINA TOIXOJ
yIIpaBJIeHUs], TIOJMEHSISI TAKOBbIE CUTYaTHBHBIM CTPEMJICHHEM 3a HAKMBOW M AHTArOHU3MOM IIpH
OTCTaMBaHUU 3TON HAKUBBL. DTO MOTpyX)aeT OOIECTBO B IPaAalliid HEPETYIMPYEMbIX HMHEPIIUMA, UTO
CUCTEMaTHUYEeCKU YIpa3iHseT MEePCHeKTUBY U3 COIMAIBbHOM MEHTAJIbHOCTH, TJie MPEeBAIMPYIOIIYIO
POJIb UTPAET TOIBKO HAKUBA, HAKUBA (DMHAHCOBAS, HA)KMBA TIOJIMTUYECKAs], HAKMBA SMOIMOHAIbHAS
1 mo0asi HaXKWBAa HEKOHCTPYKTHBHOTO WJIM JOMHHAIIMOHHOTO MOPSIIKA, TTOCKOJIBbKY KaKIBIH CTUMYJT
3aroJIyYeHu sl BBITO/IBI TIPOJIeraeT o Hanbosee KOPOTKOMY M HauOosiee CyIIeCTBEHHOMY MapIIpyTy,
e ornagaer modas HayKa M JIOTHKA, TaK Kak BCs OMOJIOrMYEcKasi alrTOPUTMHUKA TTOBE/ICHUsI CTPO-
UTCA TO MyTH Oe3HAKA3aHHOCTH Y MUHUMH3ALMK yIepOa, 9TO JIMHEHHBINA aJrOpUTM BbDKHUBAHUS,
XUMUYECKUI TPaJieHT PeaKTUBHOM MOAMUTKU MeTaboIu3Ma oT ayToTpodHbIX hopM (depe3 JpIxa-
HUeE, TIOJTyYeHHe COIHEYHOTO TeIUla M MUTHE BOJIBI) 10 TETePOTPOMHBIX Yepe3 MPUEM OpPraHUYeCcKOM
TTUIIY, KOTOPBIH JIUIIASCH JIOTMKU B TIOBEICHUM U CO3HAHUM, JIUINACTCS JeTATBHBIX KPUTEPUEB Pa3-
JIMYEHUsI TOTO, YTO €CTh yIIEpOHOCTh HA PA3HBIX YPOBHSIX COLMAIBHOW OPraHU3aliy OTHOCHUTEIBHO
TMIOCTYTIKOB, PEIIEHUH M KaXJOTro OTIEbHOIO IMOHUMAHUS JKU3HM, a YTO €CTh Pa3BUTHE pacTyllee
K JIOCTHXKEHUSIM, 3Ta Oe3pa3IMYHOCTDb K CJIOKHBIM 3HAHUSM U OHUMAHMIO JKM3HU MOXET 0OpeTaTh
BCEOXBATBHIBAIOIIMI 1 MaHIEMUYECKUN MacITad, 9TO CUCTEMAaTUYECKU MPOBAJILHO.

Hanee OyayT onvcaHbl B MOAPOOHOCTSIX BCE MPUHIIMITBI M3JIaraeMoH 3/1eCh (PUHAHCOBOM MOJIEIH
MIPU3BAHHOW COKPATUTD CIIOXKHOCTHU YIIPABJIEHHI OOLIECTBOM B CKJIA/IIBAIOIIMXCS TOPSAKAX, 8 TAKKE
ApyTue COIMOJIOTHYECKHE 3aKOHOMEPHOCTH TMOABEAEHHbIE MO/l OPraHU3ali0 SKOHOMHUKHU, OCHOB-
Hble (POPMYJIBI U KPUTEPUH HEOOXOIMMOTO YEJIOBEUECTBY YCTPOMCTBA BATIOTHBIX MHCTPYMEHTOB, TIPH
KOTOPBIX CTaHET BO3MOXKHBIM IPOMOPIMOHAIBLHO COAIAaHCHPOBATh (PMHAHCHI B MUPE U CBEPIIUThH
MaciTaOHble TEXHOTEHHbIE JOCTHKEHHSI, Ta0bl He CYaXHYTh B OMYyTe 3aMKHYTOrO B WILTIO3USIX IJ10-
6a1bHOTO KOH(OPMU3MA U HEYIPABJISIEMOro OHOJIOTMYECKOro YTOMU3MA B KOJiee PhIHOYHOM (prat-
HOU SKOHOMHKH, KOTOpasi 3aKJTI0UaeT OOIIECTBO B HEPETYJIUPYEMON aJrOPUTMHUKE UHCTUHKTUBHOM
KOHKYPEHIIUH, TIOCKOJIbKY PhIHOYHASI (puaTHasi crucTeMa (PMHAHCOB PaHO WIIM MO3/IHO TMOTPYKAETCS B
CTarHaIyio, Beb poCcT 00ecIieueH I HaCeIeH!sI OTPaHIUEH CKOPOCTHIO M 0OBEMOM BOCIIPOM3BOZICTBA
PECYpCoB, a KOrja Crpoc NnepecTaéT pactu B (PMHAHCOBOM IJIOCKOCTH M3-32 HETIPONOPIIMOHAIBHBIX
MTPOMBIIIIJICHHBIX 1 HOMUHAJTBHBIX COOTHOIIIEHHIA, TPOMBIIIIJICHHBIE CTUMYJTBI 1 peHTa (PaTHBIX MeXa-
HU3MOB HAYMHAIOT COKPAIAThCS, TAE MPHU JOCTHKEHUN COKpaleHus1 (PUHAHCOBOW PEeHTAOEIbHOCTH
B MIOOAJIBHBIX MacINTabaX CTAHOBUTCS BEChbMa aKTyaJIbHBIM BOMPOC O Oosee cOANaHCUPOBAHHOW U
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CTaOMJIBHOM JIEHEKHOW CXeMaTHKe [T JaJTbHEHINeH CTUMYIISIIMA Hay YHO-TEXHUIEeCKOTO Iporpecca,
Korza (praTHbIX (PMHAHCOBBIX MEXAHU3MOB CTAHOBUTCS SIBHO HEJJOCTATOUHO JIJ11 3TOTO, IIOCOJIBKY OHU
yXOZST B HECOAJTAHCHPOBAHHBIA POCT, YBOAAT HOMHHAIbHBIE 3HAUEHHUsI BBEPX, 32 KOTOPBIMH YCIIe-
BaIOT TOJIBKO AepXkKaTelu OOJBIIMX JEHET, HO 3TOT POCT B OOJIbIIEH CTENeHU JIMHEHHO CIeyeT 3a
Ha)KMBOW, OH HE UJET B IIPOrPECCUI0 TEXHOTE€He3a KOMIUIEKCHO U CUCTEMHO (mociequue 50 jiet npo-
rpeccupyeT TOJIbKO MUKPO3JIEKTPOHUKA, U TO JIMHEWHO MO PHIHOYHOM JITOPUTMHKE KYIUIU U TPO-
Ja’KU, OHA HE MPUMEHSETCS OCHOBATENIbHO ISl JAJIBHEHUIIIETO Pa3BUTHUS JaxXe B JEKTPOHUKE, IJe-
TO UAET MHEPTHAs JeTaan3alus U JTopadoTKa, IIe-TO yTpaTa TEeXHOJIOTHA, HO HET CYyIIeCTBEHHBIX
JOCTVKEHWI B HAYYHO-TeXHUYecKux oonactsax ¢ 70-x — 80-x rofgoB, HU B KOCMOcCe, HU B (pUM3UKe, HU
B ME/IMIIMIHE, HU B aBUAIIMH, HUTJIE, UCTIONIb3YIOTCS, JOPAOATHIBAIOTCS M PACTYT B MACIITA0AX UCIIOJb-
30BaHMS Te BEllU, KOTOphIe CO3/IaBAIMCh B MepBOU mojioBuHe 20-r0 BeKa U 0OpeTaii KCIIAHCHIO
B IIPUMEHEHMH BO BTOPOH MosioBuHe 20-TO BeKa, C YeM M CBSI3aHO YMEHbIIIEHHEe radaprToB JeK-
TPOHUKHU M POCT MOOMIIBHOCTH BCEX TEXHOJIOTHA, MIET TEXHOIOTU3aIMs MH(OPMAIIIOHHON CPEIbl 1
aBTOMAaTH3alMs TPOU3BOJCTBA Yepe3 (pUaTHbIN PHIHOK, YCUIIUBAETCS KOHTPOJIb (PUHAHCOBOW CPEpHI,
HO HE MPaKTUYECKOM, IJIe COCPEJOTOUYEHBI BCE OCHOBHBIE JOCTUKEHUS LIMBUIIA3ALIMH, & MOHOIIOIM3a-
[IUS ¥ SNIEKTPOHHAS QJITOPUTMU3AIIMS BCeX cpep IesTeTbHOCTH Oe3 anesuIAUN K JIOTUCTHKE U HOp-
MaMm BOCIIPOM3BO/ICTBA C OPUEHTAIMEN Ha ITOCTYNATEIbHOE M KOMILIEKCHOE Pa3BUTHE, JIMILIAET CYIle-
CTBEHHBIX JJOCTH)KEHUI B HAyKe M TEXHUKE, K TOMY e He 00eCcreunBaeT JOIKHON OpraHM30BaHHOCTH
COIMAJIBHBIX CTPYKTYpP Ha BCEX YPOBHSX, Bellb OOIIMPHAsI OpraHU3alysl HaceJeHUsI He MOXKET OBbITh
CErMEHTapHOM, KOTrja OT/IE/IbHbIE CTPYKTYPbl COCPEIOTAYMBAIOT BIUSIHUE U PECYPCHI, IPUTOM KOHKY-
pUpys MEXIy COO0i, TeM 00yCIaBIIMBAsI CTOMIOPEHUS U IIPOBAJIbl B CTAHOBJICHUH CYIIIECTBEHHBIX TEX-
HOJIOTU ¥ BO3MOKHOCTEH YIPaBJIeHUs], TAK KaK OOIMIMpPHAs OpraHu3alys JOJKHA ObITh KOMITJIEKC-
HOU 1 0OOOIIEHHOW, HO TIPH 9TOM JOCTATOYHO JIETAIBLHOM, MHAUe B HEeW 0OpasyloTcsi U HapacTaioT
pacxoxaeHus Cyryoo B JOMYIIEHUH MHEPTHBIX OOIECTBEHHBIX I'paJalliil B KPUTEPUSIX OpraHU3allum
CTPYKTYP YHpaBJICHHsI, YTO 3aKOHOMEPHO 00pa3yeT YMyIIeH!sI B TOM WM MHOW CTETIeHH).

BaszoBoe ommune peIHOYHOTO U (PUATHOTO KalUTAIM3Ma OT COLMATMCTUYECKOTO U HAyYHOTO
KalMTaJIM3Ma 3aKJII04aeTcsl B TOM, YTO COLMAIMCTUYECKOE pacrpeieieHre pecypcoB U Tpyaa Ipo-
WCXOJIUT C YYETOM YTIPaBJIEHUS] BCEM HACEIEHUEM U BCEX CKJIA/BIBAIOLIMXCS IPaJalliil, a Ipy Kanu-
TAJIMCTUYECKOM pacrpeie/ieHul COOCTBEHHOCTH BceX (hopM 3TO jenaetcsi BooOie 6e3 yuéra Hace-
JIeHUSI 1 MHOTUX (DaKTOPOB OKPY:KAIoOLIel Cpesibl, C OpHeHTaIuel cyrybo Ha (PMHAHCOBBIA OOOPOT,
Korja (pMHAHCHI He Cofiepkat B cebe YETKMX KPUTEPUEB KaueCTB MaTepHAIbHOTO 3HAUSHHUsI B 000pOTe
SKOHOMHKH, TO €CTh C OpPUEHTAIlel Ha (PUaTHBIA KanmuTajl B aOCTPAKTHBIX YKMCIIOBBIX 3HAYCHUSIX,
Ha COXPAHHOCTh U MPEYMHOKEHHE a0CTPAKTHBIX 3HAYEHUI TMOPOW BOMPEKU PEasTUsIM U TEXHOTEH-
HBIM BO3MOKHOCTSIM, HE CMOTPSI Ha TO, YTO 3Ta OPUEHTALMs] B KOMIUIEKCHOM BBIPAXEHUU YIIpaB-
JIEHWs1 IPUBOJMT B JOJITOCPOYHOM MEPCHEKTUBE K HECUCTEMHOMY IMOPSAAKY COKpAIIEHUsI KanuTasa
U €ro BOCIIPOM3BOJCTBEHHOHN OT/aud, K €ro MepMAHEHTHOMY M MHEPTHOMY CMELICHHUIO B JIOTHKE
PBIHOUHOM MOZEJH YIPaBJIEHNS POMBIIIJIEHHOCTHIO U (pMHAHCAMU. [71e-TO KanuTan MOXeT yBeJu-
YMBATBHCS U OH YBEJIMUMBAETCS, HO B KOMILJIEKCE JJIMTEIbHOE CMEIlIeHUEe KaluTasa 3a (puaTHOM peH-
TOHM MPHU HECUCTEMHOM BO3pPACTaHMM (PUHAHCOBBIX NMPOM3BOAHBIX MPUBOAUT K HEMPOMOPIIMOHAIb-
HOMY PACHpPEAEICHUIO IEHEKHbIX CPEACTB U JIECTPYKTUBHBIM YITyIIEHUSM B SKOHOMUKE. 311eCh HE
UZET pedb O MPOMAaraHae COIUAIM3MA WA KaKOW-THMOO MICONIOrMYecKO MOJIENH, CYTh 3aXOIUT K
AETaIbHOMY HayYHOMY OOCY>K/ICHHMIO I11ara COBEpIIEHCTBOBAHM 1 SKOHOMHUECKOM OpraHn3aIiy Hace-
JIeHW s Ha TU1aHeTe, He Oonee. Kak v mo0ast moctymnarenbHas AeTaau3aiys 3HAaHUH B XOJIe YBEJTMUSHU ST
’KA3HEHHOT'O OMbITa, JOpaO0TKa TEXHOJIOTHIA U HayKH, COBEPIIEHCTBOBAHUE (PMHAHCOBOTO YIIpaBJie-
HUS BJISIETCS] HEOTHEMJIEMOI IJIOCKOCTBIO CTAHOBJIEHHSI YEJIOBEYECTBA.

Jlio6oii 00IEeCTBEHHON OpPraHU3aliy HyKHA MOJIENTb TMHAMUYHOTO YIIPaBJIEHHS C ONOPOW Ha
MIOCTOSIHHOE Pa3BUTHE M MPEOJIOIeHNE OrpaHUUYeHUH, TO €CTh JOJUKHBI OBITh 111U, OHU JOJIKHBI
MOCTOSTHHO JJOTIOJTHATBCSI U OOHOBJISITHCS, @ COLMAMCTUYECKUE, IEMOKPATUIEeCKUe U TIPOUKe JorMa-
TUYECKHE MOJIENIM OPTraHrU3aluy roCyIapCTBEHHOIO YIIPABJIEHUsI HE CIIPABUJIMCH C STUMHU 3aJadyaMH,
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MO3TOMY COIMAIM3Ma HET B MUPOBOM SKOHOMHUKE, a JAEMOKpPATHS JIUIIb (PAHTOMHBIN 00pa3, KOTO-
POro HHMKOrJAa U He ObUIO, HO M KAITUTAIMCTHYECKOE YCTPOMCTBO MPOMBIIUIEHHOCTH TIO PHIHOYHOM
QITOPUTMHKE Ha CJIOKUBLIMXCS (PUATHBIX MHAMKATOPAX JaJeKO He COBEplLIeHHO. Benp eciu BMe-
CTO BOCCO3aHMSI MPUEMJIEMBIX YCJIOBHIA KU3HHM OpraHu3alys oOmecTBa OyleT OpUueHTUpoBaHa Ha
(brHaHCOBBIE JOXO/IBI B A0CTPAKTHBIX HOMUHAJIAX, HE UMEIOIIHX 32 COOOU KPUTEPUEB SKOHOMUIECKOM
PE3YJIbTATUBHOCTH B MaTe€pUAJIbHBIX MOKA3aTessAX, 3TO CO BPEMEHEM IPUBOIUT K POCTY HECOCTOSI-
TEJILHOCTH YCJIOBUH KU3HHU M KOMIUIEKCHOMY COK PAIlIEHUIO I0XO/IOB B YCJIOBUSIX TIaJIeHHST BO3ZOOHOB-
JIIEMOCTH KOMIUIEKCHBIX 9KOHOMUYECKHX PE3YJIbTATOB B IEPECUETE HA ICHEKHYIO €MHULLY U BAJIOT-
Hy10/(prHAHCOBYIO Maccy (B TOM 4uciie (PMHAHCOBbIE TPOM3BOJHBIE), UTO YEM JAJIbIIIE 3aXOAUT, TEM
OOJBIIMX PACXOIOB TPeOyeT I KOMIICHCAIIUH YIYIIEeHU# (ITO Ipu Oe3KOHEYHOU (puaTHOM MHIIS-
MM ¥ POCTE 1IeH SIBJISIETCS PACTYINEH MpoOIeMOil, a YeM BBIIIIE LIeHbl, TEM JEIIeB/Ie BaOTa, TeM
Ooblle e€ HYKHO JJI MAaHEBPUPOBAHKS B YCIOBUSX OOJBINUX M PACTYIIUX IIEH, YTO MHEPTHO MOA-
MUTHIBAET UH(IIALMIO eI1E AAJIbIIE U e1E CUIIbHEE, €CITA KaueCTBEHHAs! Pe3YJIbTaTUBHOCTb U EMKOCTD
BaJIIOTHI HE YBEJIMUMBAIOTCS, TO €CTh, KOTJIA CYILIECTBYIOIIME YK€ HA pyKax JEHbI'M HAYMHAIOT Yy/Iec-
HBIM 00pa30M MPUBOIUTH K OOJIBIIAM Pe3y/ibTaTaM, YTo KaK CTaJIo OBITh SICHO, BECbMa MAJIOBEPOSITHO,
31eCh HY’KHbI HOBBIE M JJOTIOJIHUTEIbHBIE MHCTPYMEHTHI), TMOO TpeOyeT CUCTEMHBIX M CTPYKTYPHBIX
M3MEHEHUH MPUHIIMIIOB OPraHU3aliy, B TOM 4uciie (PMHAHCOBOM, HO B CUTYallMM COKPALIEHHUsI BOC-
MTPOU3BOJICTBA JIEHET 3TO CTAHOBUTCS CYIIECTBEHHOU MPOOJIEMOM, MMOCKOJIBKY B MH(ISIIIMOHHBIX YCIIO-
BUSIX POCTA LIEH U YBEJIMUEHUSI BAIIOTHOM Macchl, (PMHAHCOBAasI PEHTA BCE TOHbLIIE Pa3Ma3blBaeTCs MO
9KOHOMMKE M MOCTOSTHHO CMEILAeTCsl K TeM, KTO UMEET MHCTPYMEHThl MaHUITY/ISIMUA (PUATHBIMU U
[ICHOBBIMH 3HAYEHHUSIMU B CBOIO TIOJIb3Y, YTO MPUBOJUT K 0OBaJIaM M OOHHUILAHUSM CYIIECTBEHHBIX
TUIACTOB HAaceJIeHUsl, KOTOpble (PU3NYECKU HE BIMCHIBAIOTCS B TUHAMHUKY M3MEHEHHs! (PMHAHCOBBIX
COOTHOUIEHUI B 9KOHOMMKE. VIMEHHO 3Ty 3a/1a4y MOKHO PEIIUTh IOCPEICTBOM C(POpMYIUpPOBaH-
HOH 3[1eCh SKOHOMHUKO-(PUHAHCOBOM CXEMaTUKH, KOTOpasl pacuMTaHa Ha CTaOMIIM3AIMIO BOCIIPOM3-
BOJICTBA IIPOMBIIIEHHON PEHTHl U €€ CUCTEMAaTUUYECKOIO YBEJIMUYEHUs1 Yepe3 CO3JaHue LUBUIN30-
BaHHOTO popmara pacuéra 1 peryJIvpoBaHUsl MOHETAPHBIX MEXaHU3MOB.

Hacenenue B ppiHOUYHOI MOJEM MTPOM3BOACTBEHHON OPraHM3al|K 110 AITOPUTMaM HE(PUKCH-
POBAHHBIX CTOMMOCTHBIX 3HAUEHUH U UX KPUTEPUEB B (DUATHBIX JICHEKHBIX MEXaHU3MaX HCIOJb3Y-
eTCsl KaK MICTOYHHUK BTIOTHOTO CIpoca U paboyeld CHITbl ¢ OpUEHTAIMel Ha HOMUHAIBHYIO aOCTPaKT-
HYIO TTpUOBbLTb B BATIOTHBIX MHAMKATOpPax (hOPMHUPYEMOro MpeiokeHus ((PMHAHCOBBIM POCT, YTO
JAJIeKO He BCeraa sIBJISIETCS] 9KOHOMUYECKUM Pa3BUTHEM INEPEAOBBIX cpep AeSTeNbHOCTU UH MPH-
3HAKOM KayecTBa, MOCKOJIbKY OIpelessieTcsl 10 POCTY BATIOTHBIX OMNEpaluil U POCTY BaJIOTHOW
BBIPYUKH, KOTOpbIE BBIWIEHSIOTCS M3 KOMILIEKCHOTO COCTOSIHMSI OpraHu3aly OOINecTBa U €ro
PEe3yJIbTaTOB), & HM HA CUCTEMHBIN OOIIMPHBIN IOCTATOK M HA Pacu€T oOecrieueHrst HEOOXOAUMBIMU
pecypcaMy IPOMBIIIIEHHBIX cep, KOTOpPbIE CO3/1AI0T MPUEMJIEMbIE YCJIOBUS KU3HU U CUCTEMATH-
YecKoe pa3BUTHE HayKHU W TeXHOJMOrui. To ecTh (puaTHBIA KanuTaau3M BO MHOTOM OOYCI/IaBJIMBAET
MAIlIMHU3AIMI0, aMOP(U3aLMI0 U COKPALICHUE KOTHUTUBHOM COCTABJISIIOILEH B OpraHU3aliy 4esno-
BEYECTBA U MEHTAJILHOCTU YeJIOBEeKa, MOCKOJIbKY B €r0 MPHOPUTETAX CTOSAT a0CTPAKTHBIE YHCIIOBBIE
Y CUMBOJIMYECKME 3HAYEHU S, HOMUHAJIbl U1 UICTOHUKU UX (POPMHUPOBAHUS, @ HU YEJIOBEK U 3[0pPOBOE
pasBuBaloleecst 00IECTBO, KOTOPBIM MOKHO YIPABJISATh U3 JIOTMUECKUX PACUYETOB HA MEPCIIEKTHBY.
Bcs nmpobnematrika CK1aIbIBAIOIIMXCS B ICTOPHH Y€JI0OBEYECTBA CUCTEM YIPABJICHHUS B TOM, YTO OHH
HUKOI/IA HE YUYUTHIBAJIM OMOIOTMYECKUI (DaKTOp B Tpafaliisax MOBEACHUS COIUAIBHBIX CTPYKTYP U
OTHEJIbHBIX JTIofel (HayKa el HUKOrIa He MMelia OPraHM3allMOHHOTO BIMSIHUSI HA B OTHOM 00IIe-
CTBE, UCXO/Sl U3 YEro MOKHO KOHCTaTMPOBaTh, YTO YEJIOBEYECTBO BO BCEX CBOMX IPOSIBJIECHUSX JO
CHX ITOp OPraHU3yeTCs M0 OMOJIOrMYECKUM MPUHIIUIIAM, HO TIPY 3TOM OIEPHPYSI C KAk IbIM CTOJIETHEM
¢ BcE Oosiee 0OIIMPHBIMUA MH(POPMAIIMOHHBIMUA MAaCCUBAMHU, TO €CTh MO OOJIbIIEH YaCTH B OTUYKAEH-
HOM OT JIEHCTBUTENILHOCTU hopMaTe).

dunHaHcoBas MpUOBUTL BHE MAaTEPUATIBHBIX KAUECTB €€ COIep/KaHUs €CTh MHEPIHS CMEIeHHU ST
yucell, KoTopasi BCerja MnepeTsAruBaeTcs Kak CKaTepTh Ha CTOJIE B Ty WM MHYIO IOJb3Y, HO YMCiIa
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camu 1o cebe B CEMHO3HCE SIBIISIIOTCS CIIMIIKOM TUIOCKON MEpOM [Tl OTPaKeHUsI NeUCTBUTEILHOCTH,
€CJIM YMCla HUKaK C Hell He KOPPEIHMpPYIOT, YTO TYOUTETbHO U IPUMEPOB STOMY JTOCTATOYHO MHOTO
Ha npoTspkeHnd 20-21 BEKOB, MOCKOJIBKY YMCIIa TPeOYIOT JETAIM3UPOBAHHOTO OTOXIECTBIICHUS C
MaTepuaJIbHOM MPUPOAON SKOHOMUKH U SKOJIOTUH, YEro eli€ He MPOMCXOANIIO B UCTOPUU YesloBeYe-
CTBA Ha YIIPaBJIEHYECKOM YPOBHE (HE CUMTasl MOUITYYHOI'O MOJACUETA KMJIOTPAMM LIEHHBIX PECYPCOB
WM TOJIOB CKOTA, CYyTh HE B 9TOM, Jajiee OyIyT pacnyCaHbl JIeTaly MPUYMH U MOCIeICTBUIA HEHo-
CTaTOYHOTO COOTBETCTBHSI JEWCTBUTEIBHOCTH (PUATHBIX MHAMKATOPOB VIS MACIITAOHOW SKOHOMM-
YEeCKOW PEeryJisiiiiy), 3TO MpoOIeMaTHKa JII0O0ro CeMaHTUYECKOTO Pa30TOKAECTBIICHHS C peasIMU
B OOIIECTBE, YTO MPOUCXOAMIIO Ha BCEX MEPUOaX COIMOTeHe3a M paHee B IMOJb3y CTPeMJICHUs K
OUOJIOrMYeCKOI HaXMBE, HO Onaro, (puaTHBIN (PUHAHCU3M JOCTUTAET JIOTUIECKH MPeJIe/IbHBIX 3HAUe-
HUM cBOel 3(pPEeKTUBHOCTH (MPU TEHIEHIIUH €€ COKpAILleH!s1) B JAHHOU CTPYKTYPe MUPOBOM IKOHO-
MUKHM U U3-32 3TOTO MOXET MOAOMTHU K 3aKaTy, U4TO MpeJBelaeT MHOIO Tpy/la U U3MEHEHUI B opra-
HU3alMK (PUHAHCOBOTO MHCTPYMEHTApHS Ha IJIAHEeTe, TPSIET CMEIleHUEe B MPUHLMIIAX YIIPaBICHUS
MOHETAPHBIMU MEXaHU3MaMH, IIOCKOJIBKY MPeIblAYyIIIe IPUHLIUIIBI yKE CETOAHS MPUBOISAT K Pa3Mbl-
KaHUIO, TUCCOLMAIINY, PA3MBITHIO U CETMEHTALIMU COLIMAIBHBIX CTPYKTYP 3a4acTyl0 B JECTPYKTHB-
HOM HOpsJIKE, IPOSBIAETCS UHEPTHBIN YIPaBIEHYECKUI KPEH B MUPOBOIl SKOHOMUKE IPU CMEHE
TMOKOJIEHUI M MacITaOHble (DUHAHCOBBIE TUCIPONOPIMYU B INIOOATbHBIX MHUIIMATHBAX YIIPABJICHUS
10 UTOraM I'pafaliil TEXHOTEHE3a U IIPOU3BOACTBEHHBIX BO3MOKHOCTEN B TEYEHUH NIOCIIETHUX JECS-
TUJIETUN.

NupopmarrioHHble KOMMYHUKAIMK OTKPBIBAIOT OIPOMHBIE BO3MOKHOCTH 1151 COBEPILIEHCTBO-
BaHMsI KOOpIWHAIMK OOINEecTBA Ha JIOOOM YPOBHE, HO Yallle BCEro He MCHOJBb3YIOTCS ISl 3TOrO,
BBICTYIasl JIMIIb WHCTPYMEHTOM IMOJIMTUYECKOW KOHKYpPEHLMU B KauecTBe opyxkus. [loHnmanue
CJIOKHBIX BEILEH HapacTaeT B OTIEJIbHBIX COLMAIbHBIX Cpelax, yBeInyeHne NH(OPMaIIMOHHOW HAChI-
IIIEHHOCTH OTKPBIBAET CYIIECTBEHHYIO OCBEJOMJIEHHOCTb B HEPETYJIMPYEMOM TMOPsiAKE Y OOJBIIOTo
YHCIia JIIofIel, HO He 00aBIsSeT HUKOMY yMa, YTO He HECET HUYEro KOHCTPYKTHBHOTO M MOCIIeJOBa-
TEJILHOTO, a JII00E BO3EHUCTBUE MOAOOHO BOJIHE, CHAYasIa OHO ITPU3BAHO MOBJIUSATH U CO3JATh PE3YIIb-
TaT BIWSHUSA JI JOCTUKEHUS ONPE/IENIEHHBIX BHIIOJl, Jajiee ¢ UCTEYEHUEM CUTYyalluu popma J1aH-
HOT'O BJIMSIHUS M pe3yJibTaTa MEHsSeTcs, Iie Tak WM UHaye (popMHUpyeTcsi BOBMOKHOCTh BIUSIHUS B
oOparHoM nopsizike. [To 3ToMy npuHIUITY cpabaThIBAIOT TEJIEKOMMYHUKAIIMH, CHAYAJIa OHU MAHUITY-
JIMPYIOT OOIIECTBOM, IOTOM OOIIECTBO MOMyYasi MX B KAUeCTBE MHCTPYMEHTA MaHUITYIMPYET UMHU
IIPU TOCTHKEHUH JOJIKHOTO YPOBHSI OCBEJOMJIEHHOCTHU ISl 9TOM MaHMITYJISIMU, YTO €CTh MaJIKa C
JBYMsI KOHIIAMH, KOTOpasl B Ipoliecce colmorenesa audepeHypyer HaBbIKM Y OTICNIbHBIX JIIOAEU 1
3a4acTyio oOpaIaeT ux BOIpeKH IiesecooOpasHocTu. Peub He 3axonut o Bo3poskaeHnu COBETCKOro
Corto3a nm yero Obl TO HU ObUT0. KOMMYHM3M, 9TO HCTOPUYECKUI MTPOBAJT HE YBEHYABIIMICS HOCTA-
TOYHO MTPOTPECCUBHOIN MOJEbIO YIIPABJIECHHSI, Mbl HAXOJVMCS B HEOBIBIBIX YCJIOBHAX U TPUXOIUM
K HEOOXOIMMOCTH Pa3BUTHS BeeX cpep ObiTa, MOJEPHU3AIMY CUCTEM YIIpaBJIeHHs, 00pa30BaHU U B
LIEJIOM COBEPLIEHCTBOBAHM S JIIOICKO MEHTAJILHOCTH C OIOPOW Ha TPOMAa/IHBII UCTOPUYECKUI OIIBIT,
a COBETCKOE IMPOIILIOe AAET 3HAYMTEIbHYIO CTATUCTUKY OIIMOOK U YCIIEXOB B JOMOJHEHUH K UCTOPHU
BCero uesioBevecTsa. Hy)KHO MOHMMATh, YTO pelleHre MACIITaOHBIX MPOOJIEM CBSA3aHHBIX C MUPO-
JOH YesioBeKa, 3TO OrPOMHBIN (PU3UUYECKUI U YMCTBEHHBIN TPY/] 110 IPEOIOJIEHUI0 HECOBEPIIEHCTBA
CKJIaJbIBAIOILIMXCS YIIPABIEHUYECKUX UHULMATUB B MUPE, KOTOPBIE CJIMILIKOM IOIBEPKEHBI TPUXOTU
Y arpeccyu, CIIMIIKOM MHEPTHBI, YTO JIMIIAET ONTUMHU3AIMU CTPYKTYP OOIIECTBA MO JIOTUCTUIECKUM
MPUHLMIIAM TO/Ipa3yMEBAIOIIMM CO3JJaHhe MaKCUMAaJIbHOTO pe3ysbTaTa IMpU MUHUMAJIBHBIX 3aTpa-
Tax, KOrja B yIpaBJIeHYECKOM CTpoe Moj (puaTtHble (PUHAHCH 3TO CO3JAET OPraHU3ALMOHHBINA TPUH-
IIUIT B OOpaTHOM TOPSI/IKE, MOTy4YeHHe MAaKCUMAIbHBIX HOMUHAbHBIX 3HAYEHUI TP MUHUMAJIbHBIX
pe3yJIbTaTax U BHE 3aBUCMMOCTH OT MapameTpoB 3aTpar. BecbMma ryouTesnbHas U aHTaroHUCTHYECKast
MIPONOPLIMS, HO UMEHHO €€ (DyHJaMEHTAJIbHOE 3HAUEHUE JJ1s1 TPUPO/Ibl YEJIOBEKA U CTPYKTYPbI COLIU-
yMa 10 CUX Top He Oepércst Bo BHUMaHue. (1o (pyHIaMEeHTAIbHOW 3HAYUMOCTBIO B IAHHOM JIMTE-
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paTypHOM MaTepHasie MoApa3yMeBalOTCs OCHOBATEJIbHbIE KPUTEPUM HAyYHOW 3HAYMMOCTU C TOUKHU
3peHust OMONIOTHU U (PU3HUKH)

YesnoBeuecTBO B CBOEH OpraHM3allMM CJIMIIKOM MHOTO BKJIAJbIBAETCSl B HEHY)KHBIE BEIlU U
MaHEBPHI pajidi TOPMOHAJILHOTO BCIUIECKA B TOJIOBE (pady BreyaTIeHUi) BOMPEKU JIOTHKE, BMECTO
TOTO, 4TOO HANPAaBUTh BO3MOKHOCTH HCKJIIOUMTENIBHO B Pa3BUTHE, B HAYKY, B MEIUIIMHY, B OCBO-
€HMEe KOCMOCa, B KYJIbTYPOJOIMUYECKYIO ICTETUKY, 3TO IPUBA3AHHOCTh K SMOLMSAM M MPSIMOJIMHEN-
HOW peaju3alvy MUIIEBOro MOBEAECHUS 110 MPOCTEUIINM MPUHLIMIIAM UHCTUHKTUBHOM JOMUHALUH,
KOTJa pelIeHNs] U CEeMaHTHKa CKJIOHSIOTCS K TUIOCKOCTH JIMMOMUYECKOW CUCTEMBI BOIPEKH KOTHUTHB-
HOW JIOTMKE MIOHMMaHHs 3aKOHOMEPHOCTEH, a €CJIM CEMaHTUKa OIMPAETCS Ha TUIOCKOCTh €CTECTBEH-
HBIX TIOTPEOHOCTEN, TO Pa3syM HEJOCTATOYHO MCIIONB3YETCs HJTH €ro HeJJOCTAaTOYHO, BE/lb CEMAHTHUKA
B 1I€JIOM €CTh SIBJIEHHE, KOTOPOE 3aKJII0YAETCs] UCKJIIOUUTEBHO B TOM, YTO MPEBOCXOJUT SMOLIUHU U
€CTeCTBEHHbIE TIOTPEOHOCTH B COIEpKaHWU (POPMATbHO U KAYECTBEHHO, JIEKUT 32 MX IMpeeiamMH,
WCXOIUT U3 HUX, HO MPEOJOJIEBAET UX, YCIOKHSAET MMOBEJEHUE U JIETAIM3UPYET COCTAB MBICIU JO
COCTOSIHUSI TIPU KOTOPOM HUBEITUPYETCs] IPSMOE MHCTUHKTUBHOE TIOBeJeHue 0e3 TOMKHOW OCMBIC-
JIEHHOCTH, B IPOTUBHOM CJIy4ae CEMaHTHKU HET, IJie IPEeBaIMPYyeT HUCXOAAIINN YPOBEHb SMOLIMI U
€CTECTBEHHBIX MOTPEOHOCTEN Ha/l BO3MOKHOCTSIMHU JIOTUKH. YeM Oosiee CUTYaTHBHBI TOBEICHUECKIE
MaHepsbl, TeM 0oJiee OHU MPUMHUTUBHBI, 3TO JIMHEWHBIN CTUMYJT MUIIEBOW JOMHUHAIIMH, YTO TOBOPUT
00 OTCYTCTBUM MEPCHEKTUBBI HA MEHTAIBHOM YPOBHE, TPUHIIUIAAIBHBINA HEBPOJIOTMUECK UM/ TICHXH-
YECKHUH TYMHUK, KOTOPBIF MMEET CBOMCTBO JOPACTATh 0 BCEOOIIMX MacTaboB. PopMa SMOIMOHAITb-
HBIX ¥ TH(OPMAITMOHHBIX OTOXAECTBJICHHI TTOKA3bIBAET HACKOJIBKO CO3HATEIIbHBI pellieH s 1 00pas3
KM3HU, YTO OTPakkaeT BEPOATHOCTb CTOPOHHETO BIIMSIHUA Ha (pOpMy pelleHMid, Ha 3HaHWs WM Ha
IIPUBEP/KEHHOCTh IIPUBBIYKAM BOIPEKH JIETaTbHOMY COIEPKAaHUIO ¥ TOHUMAHUIO CUTYalluH B MOJIb3Y
SMOIIMOHAJIBHBIX ¥ UH(POPMAIIMOHHBIX OTOX/IECTBJIEHUH, OTCIO[A BCE COLMATIbHBIE MAPKEPHI U CEMMU-
OTHKa COLIMAJIN3ALIMK, 3TO CTOPOHHEE BJIMSIHUE U MPUBBIUKU, OTCIOA SIBJIEHUE COLIMAIbHOW PUTHUI-
HOCTH, YTO SIBJISIETCS KOMILJIEKCHOW HEXBATKOW JIOTMKM Ha HEBPOJIOTMYECKOM YPOBHE MEXaHU3MOB
MOBEICHUS CPE/I HACEJIEHUS U B YCTPOWCTBE MOBEAEHUS COLIMYMa B LIEJIOM.

[Touemy B cI0KUBIIECS CUTYAllMd MUPOBOM 9KOHOMUKH OJIHY HAIIMOHAJIbHBIE BAJTIOTHI HECTA-
OWJIbHBI, a Ipyrre CTaOUJIbHBI, HECJIOKHO 0TrafaThes. Te, 4To cTaOWiIbHBI, BXOAAT B cepy OqHOU
SKOHOMHYECKOU (DUHAHCOBOW CUHEPIHH, & T€, YTO HECTAOMIIbHBI, IBJISIIOTCS MX (PMHAHCOBO-THOPHI-
HBIMH KOJIOHUSIMU WX (hOpMaIbHOM Nieprdepreit CJI0KUBIIMXCS MOJTUTUYECKMX B3aUMOOTHOILIEHUI
B mupe. [lepudepus He o6nagaeT MHUIIMATUBAMY 32 PAMKAMU CBOETO PErMOHA, YACPKUBAETCSl Hau-
Oosnee OOIIMPHON CHHEPrrel OT BBHICTPAWBAHUS SKOHOMHUECKOW ITMPKY/SAIMKA Ha TPUHIUNAX JIpY-
IOl CXeMaTHKH, KOTOPasi MOKET MPOSIBUTh IPOTUBOIOCTABJIEHUE, TOCKOJIbKY Nepudepus cpasy wiu
MOCTETIEHHO UHTETPUPYETCs B PEBAMPYIOLIYIO CTPYKTYPY SKOHOMUKHU HA MPEJOCTABISIEMbIX YCIIO-
BUSIX, MPOLIECC BIIOJHE €CTECTBEHHBI M IPUMEPOB JI0CTATOYHO MHOI'O, KOTOPBIE AEMOHCTPUPYIOT
MOIMTUYECKOe TpeodiagaHie B UCTOPHU YeIOBEYeCTBA M B COBPEMEHHOM CTPYKTYpE YIpaBJICHUS
Ha apeHe Mupa. 371ech He OyAyT OMMCHIBATHCS MHOTOUMCIIEHHbIE UCTOPUYECKUE TPUMEpPHI M CTaTH-
CTUYECKHe JeTalli, B MaTepualie o OOJbIIel YacTh pa3Oupaetcs ooIasi cxeMa MOJIeN TTOBEICHUS
00IIeCTBa B CKJIAIBIBAIOIIMXCS SKOHOMUYECKUX YCJIOBHSX U (POPMUPYIOLIHECS COIIACHO TOMY T'pa-
JALMKU HA Pa3HBIX YPOBHSAX CTAaHOBJIEHUS YEJIOBEYECTBA.

[Tonutnyeckoe ynpasieHre BCeria CMEIAeTCsl B CTOPOHY ITPEBAIMPYIOLIETO BIUSHUS U KO-
HOMHYECKOH BBITO/IbI, KOTOPAsi BCET/la 3aKPeruIsieTcsl 3a HauOOJbIIel BIACThiO, MHAYE BJIACTb/BIIHSI-
HUE CMEIAETCs B MOJIb3y CUTYaTUBHBIX JIepiKaTesield MpeuMyIlecTBa U/Uii SKOHOMUYECKOM BBITOIbI.
DkcnaHcus IOOATBHBIX (PMHAHCOBBIX CTPYKTYP 4epe3 MOIJIOIEHHe HOBOTO MPOCTPAHCTBA, Yepes
POCT IPOMBIIIJIEHHOCTH B XOJle €€ aBTOMaTU3allii U 4ep3 KOJOHM3ALMIO B IPOLIECCEe KanuTaau3a-
[IUM CaTeJUTUTOB 110 CBOUM JIEKaJIaM sl OTBOJA BAJIOTHOW BBIPYYKH B TOJIb3Y TOPTOBBIX M OAHKOB-
CKMX CTPYKTYp (pMaTHBIX CXeM, MUBOAUT K HEOOXOOMMOCTH HOPMHUPOBAHUS (PMHAHCOBOW CHUCTEMBI
Ha MEXAYHApOIHOM YPOBHE, MOCKOJIbKY MHa4Ye OOEpHETCS MHEPTHOM M HEOCTaTOUHO peryimpye-
MOW CerMEHTAlIMeN B X0fie TI00ATbHON KOHKYPEHIINH, YTO OOBIYHO MPUBOAMIIO K BOHAM. PuaTHbIC
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MIPUHITUTIBI OPraHU3AIUH SKOHOMUKHU B OUePeTHON pa3 MPUXOAAT B COCTOSTHIE CUCTEMHOU HENPUTO/I-
HOCTH JJIs1 OPraHU3aIlK BCETO YeJIOBEYECTBA, TIOCKOJIBKY BO MHOTOM OOYCJIaBJIMBAIOT TIPUMEHEHHUE
PECypcoB uepe3 BATIOTHbIE CIIEKYIISIIUH U (puaTHbie (pMHAHCH (A0CTpaKTHbIE HOMUHAJIBI), @ HU Yepe3
aneJUTSIMI0 K peaivsiM, YTO He BJICYET MPOMOPIMOHATIBLHOTO CO3AaHMs Pe3yJIbTaTOB M HE CO3/1AET
CHCTEMAaTU4YEeCKON CTPYKTYpHOW OOIIHOCTH BO BCEM MHUpE Yepe3 HOPMHUPOBAHUE KU3HU/IEMOTrpa-
(pun, SKOHOMUKM U TEXHOJIOTUI Ha BCE TJIaHETe B MEX/TyHAPOJAHOM opuandeckoM opmare, op-
MaJIbHO MacITaOHOEe W HECKOJILKO HEeoOpaTHMOe MOTpedieHrne SKOHOMUYECKON BBITOIBI B TIOJIB3Y
JOMUHHPYIOIIMX MAPOBBIX 0YaroB TEXHOI€HHOT0, (PMHAHCOBOTO M KYJIBTYPHOTO BJIUSHUS, UTO 00pa-
3yeT HeONaronpusITHbIE JAUCIIPOTNIOPIMY U HEECTECTBEHHBIE CMEIIEHHUSI B SKOHOMHUYECKOM YCTPOH-
CTBE MHUPA, KOTOPbIE 3aMETHHI YK€ B MapamMeTpax LEeJbIX KOHTUHEHTOB B BHJE MPOOJIEMHBIX CUTYa-
W /17151 OTAEIBHBIX CTPaH 00JIaAaI0IX CUCTEMOOOPA3YIOIIMMH YIIPABIeHUYECKUMU MHUIIMATUBAMHU
B I7100aJIbHBIX MacIITabax.

Jliobas crcrema ynpapJeHHs I0JKHA KOOPAMHUPOBATH CTaOMIIBHOE BOCITPOU3BOJICTBO 3a/eH-
CTBOBAHHOM CTPYKTYpBI OOIIECTBA /JIs1 €€ KOMIUIEKCHOTO Pa3BUTHsI M OOHOBJICHUSI, U U4eM OOJIbIIe
CHUCTEMa KOOPAMHAINU, TEM JEeTATbHEN JOIKHBI ObITh KPUTEPUU €€ YIPaBJIeHUsI, HO Ha CETOHSI Mbl
uMeeM IJI00aIbHOE COPEBHOBAHUE IO MEPETATMBAHMIO BATIOTHOTO KaHaTa MOpod B HEOOPATMMOM
MOPS/IKE YaCTHBIX eIMHOIMYHBIX WHUIIMATUB OTPHIBAHUSI OT TOrO KaHaTa OTJEIbHBIX BOJIOKOH, YTO
MOXET TOXOAUTD 10 0OpbIBa BCEr0O MUPOBOTO KaHATa, BMECTO T0OABJIEHHS K HEMY IPOYHBIX U HOBBIX
COCTaBJISIIONIMX O0JIee COBEPIIEHHOTO MOPsIKA, Bedb JII0OOE yIpaBIeHue HYKAAeTCsl B IOCTYIaTe b-
HOM MOAM(UKAIMY U Pa3BUTUH, B OOHOBJISIONIEM JIOMOIHEHUH (03 3TOro Jiodasi cucTemMa Mmpuxo-
JUT K poOeMam). DTUM OTYACTH U OOBSICHSETCS] HeCTaOMIIBHOCTD BATIOTHBIX CHCTEM (PUHAHCOBBIX
KOJIOHUH, (prHAHCOBBIE 00S13aTeIbCTBA BHIHYK/IAIOT UX MOAYUHATH SKOHOMUKY BHEIITHUM IPABHJIAM,
B Mpoliecce 4ero (popMupyemasi TMKBUHAS BRIPYUYKa YXOOUT, MHQIISALMS OCTAETCS B HAIMOHATBHOM
BaJTIOTE 32 KOTOPOU HET OCHOBATEJIbHOW SKOHOMHUYECKON MHUITUATUBBI, PA3BUTHE U TIOJIHOMACIITAO-
HBII CTPYKTYPHBII OXBaT MCKJIIOYAIOTCS HA YIPaBIEHUYECKOM YpOBHE paau (PMHAHCOBON HaKMBBI,
mo0ast peHTa CMEIIAeTCs B MOJIb3Y TOCHOICTBYIOIIEH BAJTIOTHOW CHCTEMBI, 2 UH(IISALUS CMEIIAeTCs Ha
neprdepHio B HaIIMOHAIbHBIE BamioThl. HO Joporasi mpoyHasi Balota MIMeeT M MacCy CBOMX MUHYCOB
B (pUATHBIX COOTHOIIICHUSIX, Yepe3 TOProBiIio U (popMHUPYEMYIO BBITOly Ha CTOMMOCTHBIX Pa3HHUIIAX
(puaTHas peHTa CMeIIaeTcsi B MEXAyHAPOAHOE MMPOCTPAHCTBO, YTO CTOMIOPUT BO3ZMOKHOCTU BHYTPEH-
HEro pa3BUTHSA Ae(IIAIMOHHBIX SKOHOMHUK, TIOCKOJIBKY C JOPOKaHUEM B OTHOINECHUU APYTUX BATIOT
nedUISIIIMOHHAS BAJIIOTA JIMIIAET BHEIIHETO CIpOca WHAWKATUPYEMble B HEll aKTHBBI U TOBApPHI, YTO
BBIHYX/IaeT MPUOEraTh K MevaTaHuIo JISHeT U 3aiiMaM ¢ 00erX CTOPOH, YTOO KOMITEHCUPOBaTh (praTt-
HbIE JUCTIPOTIPIIMHN, & STH 3aiiMbI PAHO WJIM TIO3[HO YIIMPAIOTCS B ITPE/IENIbl BO3MOKHOCTEN OKYIIaTh UX,
YTO MPUBOIUT K (PMHAHCOBBIM 0OBaJlaM Ha PHIHKAX B CaMbIX pa3HbIX hopmax. Takum odpazom op-
MUpYeTCsl cucTeMaTuieckasi (PMHAaHCOBasi BHITOZIA B IMIPUTOKE BHEIIHUX PECYPCOB M TOBAPOB Yepes
Pa3HOCTH LIEHOBBIX COOTHOIIIEHUI B TOPTrOBJIe, KOTJa BAJIIOTHBIE OMEPAIK C OMOPOi Ha peHTa0e -
HbIE CErMEHThI SKOHOMHUKH (POPMHUPYIOT OCHOBY SKOHOMHYECKOH PEryJsiMy M O4aroB Mmporpecca,
a B MpeAIBepUH JTIOOBIX SMUCCHOHHBIX OrNeparmii (hOpMHUpyeTcsi CUCTeMa JOJITOBBIX 00S3aTeIbCTB
Y MHCTPYMEHTHI BCEBO3MOKHBIX (DMHAHCOBBIX JIEPUBATHBOB, KOTOPBIE aOCOPOMPYIOT U PEryIUpPYIOT
(bMHAHCOBYIO PEHTY, COITIACHO YeMY pPeHTa CMEIIAeTCsl, OCTAIOTCs M (POPMUPYIOTCS IONTOBbIE 00s13a-
TEJIbCTBA, YTO YIEPKUBAIOT OTAEIbHbIE CEKTOPAa SKOHOMUKHU B CTArHAIIOHHOM M TIOJKOHTPOJILHOM
COCTOSIHUM, BE/Ib BBIPYyUKa CMeIaeTcs: yepe3 (pMHAHChl He B TOJIb3Y JIOJITOB, IONTH PAcTyT Tam, Ie
PEHTa YXOOWT WM He SIBJISETCS JOCTATOYHOM, YTO CTUMYJHMPYET SMHCCHUIO IEHEKHBIX CPE/ICTB WM
POCT [0TOB (3TO MOXET OBITh MOJOKHUTEIBHBIM IPOIIECCOM TOJIBKO €CJIU TPOUCXOIUT B TIPOIIOp-
[UAX TTOTy9aeMOW PEHTHI, CBOETO POjia BBITOAHAS U MTPONOPLIMOHATBHAS MH(IISAIINS, YTO TIPUMEPHO
Y TIPOUCXOIUT B siipe (PMHAHCOBOTO II00AIM3MA, TIO KpaiHel Mepe OCHOBHOM PacuéT OpUEeHTHPOBAH
Ha MPONOPIUOHATIBHYIO B OTHOIIEHHUH MOTy4aeMOi PEHThl SMUCCHIO (PMHAHCOB M JIONTOBBIX 00sI3a-
TEJIbCTB, HO TaK KaK peub 3aXOIUT O MIOOABHBIX PHIHKAX, O TPAHCHAITMOHATLHBIX (DMHAHCOBBIX CXE-
Max M TPOMBIIIJIEHO-PECYPCHOM peHTe, KOTOpasi MOKET HAXOMUTHCS JAJIEKO 32 paMKaMU TOW WJIH
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MHOU I0PUCIUKINH, TO ¥ (PMHAHCH OOPETAIOT BU MOPOU HEPETYIMPYEMBIX M HETTPOTIOPIIMOHATBHBIX
cMenleHuil). BamoTHoe gopokaHue oTpakaeTcsl Ha BHYTPEHHEM CIIPOCE SKOHOMMUECKOIO TOJIOCa,
MOCKOJIbKY CMeIllaeT (PMHAHCOBYIO PEHTY B MOJIb3Y JEMIEBBIX BAJIIOT U MHIUKATUPYEMBIX B HUX TOBa-
POB, @ 3TO B CBOIO OYepe/ib HE KOMIIEHCHPYET IJTUTENIBHO CKJIAIBIBAIOIINXCS TAKUM 00pa3oM CTOM-
MOCTHBIX HEPOBHOCTEW B MUPE, IIPOUCXOIUT OOIIMpHAsT (PUHAHCOBAsK CTUMYJISAIMS STUX I'palaliiil B
MIPOMBIIIIEHHOCTH, HET CYIIECTBEHHOUN CTPYKTYPHOW OpHEHTAIMU Ha UX OaJaHCUPOBKY, MOJOOHBIH
nojxox B ¢pmatHOM (pMHAHCKU3ME 00pa3yeT 3a JeCATHIETUSI OTPOMHBIE POMBIIIUICHHBIE TIPOBAJIHI B
OIHUX OTPAc/sIX U PErMOHax IUIAHEThl B COYETAHWU C TUIEPTPOPU3MOM JPYTHX OTPACIEH U peruo-
HOB, UTO HE BBICTPAMBAETCS B IIJIAHOMEPHYIO [10C/IEA0BATEIbHOCTD U BCETJa CMEHSIETCS Nepenajamu,
MOPOi ¢ HEOOPATUMBIMH CMEIIEHUSIMU B TJIOOQJIBHBIX PhIHKAX Y MHUIMATUBAX. JIi0Oast HelyKmye-
CKM 3aMKHYTasi CUCTEMaTU3aIMsl JIOTMUECKH UcUYe3aeT WM UIET K COKPAILICHHUIO M3-32 HEOOPaTUMO
JIMHENHOI SHTPOIMH, YTO MOATBEPKIAETCS 3aKOHAMM (PU3UKU U TEPMOJVHAMMKH, XOTSI HA BOJIHE
HEoOpaTHMBIX MPeoOpa3OBaHUI 3TO JAET MPOCTPAHCTBO IS MAHEBPUPOBAHUS U BO3JEUCTBHUS Ha
nporiecc u3MeHeHnit. OTHOCUTENLHO (PUATHON SKOHOMUKHU, UT'Pa C HYJIEBOM MAaCCOM JIOTUYECKU CTpe-
MUTCSI K OOHYJIEHHIO, KaK MPOLIECC, BHE 3aBUCHMOCTH OT €T Pe3yJIbTaToB.

Brirona B (pmaTHON JIOTMIKE KanvTaau3Ma BHIXOAWT B OOJbIIEH cTerneHu uepe3 (pMHAHCHI B
00X0/] TPOMBIIIJICHHOCTH HE 3aKPeIUIsisiCh 32 Hel, €CIM pedb He O JOJTOBBIX 00s3aTeNIbCTBAX, UTO
MOCTETIEHHO CMEIAET MPOMBIIUIEHHOCTh 32 (PMHAHCOBOM PEHTOH Yepe3 TOProBIli0, KOTOPasi B CBOIO
odepeab cMeraeT (PMHAHCH B MI00ATbHOM MacinTade, Korjga Ta Wik uHast (popMa pbIHOYHOW peH-
Ta0EJbHOCT HAYMHAET CYIIECTBEHHO MpeodnasaTh cMelnas (pUHAHCH B CBOIO TMOJB3Y, a BEeOb 3TO
MOXET MPOUCXONTH B MACIITa0aX LEJIbIX CTPaH W MPOMBIIIJIEHHBIX TUranToB. [Toatomy rpeobnaa-
I011asi OpHEHTAIMSI SKOHOMHKH B MOJTb3Y (PUATHBIX (PMHAHCOBBIX 3HAYEHHIA IpeHeOperaeT coOCTBEH-
HBIM CUCTEMaTUYEeCKUM BOCIIPOM3BOICTBOM IPOMBILUIEHHOCTH, IIOCKOJIBKY (DMHAHCOBAs peHTa BCe-
I71a MPOIIle Y BHITOJHEE TOMBIIUIEHHOW WM PECYPCHOW PEHTHI, Bellb JeNaTh JeHbI'M 00yCIaBIMBast
MMM MTPOMBIIIESTHHOCTD yIOOHEee, YeM BEeCTU JOOBIUY U CJIOKHBIE TEXHOJIOTHYECKHE LIETOYKH, KOTO-
PBIMH CJIO)KHEee OOYCJIOBUTD JICHBI'M B OOIIMX MacITadax, MOCKOIbKY MPOMBIIUIEHHOCTh U JI0OBIYA
Oosee JIOKaIM30BaHbl M MEHee JUHAMUYHBI B MUPOBBIX MaciiTabax (He cuuTasi TPAaHCTIOPTUPOBKU
TOTOBBIX TOBAPOB), OHM CMEIAIOTCS, TPAHC(POPMHUPYIOTCS 1 ICUEPIIBIBAIOTCS B O0JIee IPOAOIKUTEIb-
HBIX Ipafjalusix, a (PUHAHCH TEKYT KaK BOJA, Ie-TO UCTIAPSIOTCs, a I1e-To KoHaeHcupyoTes. [Ipu-
MepOB CMellleH!s1 (PUHAHCOB B ITI00AJIBHBIX PBIHKAX B COOTHOIIEHHM CO CMEIEHUEM TPOMBIIILICH-
HOW ¥ pECYpHOM PEHTHI yiiMa: KCIIAHCHS STIOHCKON TEXHUKU U OYPHBINA POCT ATIOHCKOW SKOHOMUKU
B KOHIIE ABAJLIATOrO U Havaje ABaJuarh MepBOro BEKOB, B IPOLIECCE YEro ClIeyeT IJIABHOE CMellle-
Hue (PMHAHCOBOU PEHTH B O0Jiee NeMEBbId CEKTOP KOPEWCKOW MTPOMBIIIIJIEHHOCTH, TTOTOM 3cTadeTy
3axBara IIOOABHBIX PHIHKOB MOIXBaThiBaeT KuTail 1 1asee 10oro-BoctrouHast A3usi, B X0/e 4ero clie-
AyeT Mpoce/iaHue AMOHCKOM MPOMBIIUIEHHOCTH, COKpallleH!e €€ (pMHAHCOBOM PEHThl M YacTUYHAas
yTpaTa JIMKBUIHOCTU B TJIOOQJTBHBIX PhIHKAX, MH(IISALIMS EeHbI M POCT IIeH Ha STIOCHKOM PhIHKE, CerT-
MEHTapHasl CTarHalusl SAIMOHCKOW SKOHOMUKH, KOTOpasi JJIMTCS M CETrOfiHs, MX (PMHAHCHI HE HAllUIU
MIPONOPLIMOHAILHOTO 3aMbIKaHMS C X IPOMBIIUIEHHOCTBIO (XOTs Moxokas curyanus aaxe B CIHA
u Espore). [Ipyroit npuMep KuTaiickasi IpOMBIIIJIEHHOCTb, KOTOPasi HAXOAUTCS HA CPEJHEM 3Tarie
MOI00HOW TIOCTIEAOBATEIFHOCTH, SKCIIAHCHST KUTAHCKOW TPOMBIIIIJIEHHOCTH M TOBAPOB JUIUTCS YK
3HAUUTENIBHBIN TIEPHO]], TJI00AbHbIE PHIHKH MEPETONHEeHbl, IPUYEM HE TOJIBKO KUTANUCKOM MPOAYyK-
[IUeH, CIIPOC He PacTET Cpelld HaceeHUs W3-3a (PMATHBIX CIOKHOCTEH B 0OeCHeYeHWH HOpMaMU
KU3HH, a CMellleHre (PUHAHCOB B TMOJIb3y O0Jiee BHITOAHOW PEHTHI MPOAOJIKAETCS, BCIEACTBUE YEro
CMEUIAITCS M HEKOTOPBIE CErMEHTHI TPOMBIIIJIEHHOCTH, Ha (POHE Yero BO3HUKAET Aepsiuus B IKO-
HOMUYECKMX MOJII0cax Mupa (eBpo, AoJiap), KOTopasi MOXKET BbIpakaTbCsl HE KOMIUIEKCHO, a Cer-
MEHTHO, HarpuMep MageHne (POHJOBBIX PHIHKOB M OTIEJBHBIX OMpPXK, MaJieHre CTOMMOCTH He(TH,
JOpPOTOil HEBMKUMOCTH, TOTEPs] PEHTA0EIBHOCTH B IOPOTMX HETIPOMOPIMOHAIBHO TepeKaITaIH-
3UPOBAHHBIX CETMEHTaX SKOHOMUKHU uepe3 (pUaTHble MAaHUIYJISLIAN, POCT IPOLIEHTHBIX CTAaBOK pedu-
HAHCUPOBAHUsI, YCJIOBHOE 3[yTHE PBIHOUHBIX My3bIpeil, HO KakK MOJCKa3blBaeT MaciTad (puHAHCO-

14



K. I'. CranumeBckuil. «PHUHAHCOBBIN MaTepHaIU3M»

BOW CHUTYaIlUM, TIONOOHBIE MAJCHUsI MOTYT CTaTh U KOMIUIEKCHBIMH, KaK B BEJIUKYIO JICTIPECCHIO, B
70 rogax mpu oTMeHe 30JI0TOBaMOTHOro crangapra wi B 2008 rony. Ilocne yero 3akoHOMepHO
caenayeT MHQIAIMS, e€ TpaHCTpaHWMYHAsi MHTErpalusi, POCT SMUCCUOHHBIX MAHMITYJISLIUI, POCT LIEH
B Te€X WJIM UHBIX CErMEHTaX SKOHOMHUKHM M PErMoHax IUIAHETHI, Y)KECTOUeHHEe KOHTPOJIs 3a (pUHaH-
COBBIMHM MHCTPYMEHTAMH M yIIyOnsionieecsi CMEIeHre PEeHThl C HEMPONOPLIUOHATIBHBIM U HepaB-
HOLIEHHBIM pacCIpe/ie/ieHNeM HOMUHAJIBHBIX 3HaueHull. [lednanusa B SKOHOMUYECKUX (PMHAHCOBBIX
TMOJTIOCAaX COMPOBOXIaeTCs MH(IIAIMEN Ha UX Mepudeprsx ¥ poCTOM JIOJITOBBIX 00SI3aTEILCTB B KOM-
TUIEeKCe, MpaB/ia Be3[e Ha pa3HbIX YCIOBHSIX, ITO CIOCOOCTBYET (DOPMHUPOBAHMIO I€(DUITUTHBIX 3HA-
YyeHU# B (priHaHCaxX U OokeTax cTpaH (0O0CTyKMBaHUE OJITOB 3a4acTyl0 SKBUBAJICHTHO JIE(DUITUTY ),
MIPOMCXOIUT CTarHAIMsl U MepepacrpeieieHre Ha PhIHKaX B MOJIb3y HauOoIee YCTOMUMBBIX, peHTa-
OeJbHBIX M BOCTPEOOBAHHBIX CETMEHTOB IPOM3BOJICTBA, B OCHOBHOM Oo0Jiee JICMIEBHIX, IIe U TIPOUT-
PbIBaeT J0porasi BAIIOTA B OTHOIIEHUH ACHIEBBIX, MOCKOIBKY MH(IIAIMS XOTh U CMEIAeT BAIOTHYIO
PEHTY B MOJB3y sifipa ¢ nepudepru, B MOIb3Yy OCHOBHOTO (PMHAHCOBOTO CIpOca, HO MH(ISLIMOH-
HBIE CErMEHTBI OCTaBJISIIOT 32 COOOM MPOMBIIUIEHHYIO U PECYPCHYIO PEHTY €ClId OHA MHAUKATHPY-
ercsl B BaMOTe (PMHAHCOBBIX TOJIIOCOB, XOTSI U OHA YMEJIO CMEIAeTcsl B MOJb3y ITTaBEHCTCBYIOIIMX
SKOHOMHYECKMX MHUIMATHUB Yepe3 JOJITY U SKCIAHCHIO TPAHCHAIIMOHATIBHBIX Koprioparmid. Ho gomnru
HE MOTYT HAapacTaTh MOCTOSIHHO B OKYMAeMbIX PHIHOYHBIX MPOMOPLHSX, J00ask peHTa OrpaHuveHa,
Be/lb YBEIMYEHHE JIOJITOB, JIEHEKHOW U JePUBATUBHOM MACChl IPH OrPaHMUEHHOCTH PEHTHI BEJET K
pocTy epOITHBIX COCTOSIHUM, OCOOEHHO eCiii (PMHAHCHI HE 3aMKHYTHI Ha JIONTOCPOYHOE CUCTEMATH-
YeCcKOe BOCIIPOM3BOJICTBO SKOHOMHKH M Ha MOJIEPHMU3AIMIO OTCTAIONINX OTPACIIeld, YeMy U MellaeT
6eckoHeuHast MHQIAHSA (PUaTHOTO KAIUTAIM3Ma C POCTOM JIONTOBBIX 00513aTeIbCTB M Y)KECTOUECHHE
(bMHAHCOBBIX MHCTPYMEHTOB, KOTOPBIE TEM BpeMeHeM 00PaCTalOT CIUIONIb U PSIOM BCEBO3MOKHBIMU
areHCTBaMH U OI0pPO BBITATUBAIOIIMMH B CBOIO MOJIb3Y YaCTh PHIHOYHOW PEHTHI M YBEJTMUMBAS IICHBI.
CnenoBanvie Kurtasi B 9T0oM HarpaieHUM Oy[eT UMETh MOCIIeICTBIS aHAJIOTUIHBIe CUTYaluu B $Imo-
HUM, XOTSI CUTYallUsI IMEeeT MHOTO OTJIMYM, pa3HbIi MaciTad u hopMa MPOMBIIIJICHHOCTH, KaK Cer-
MEHTApHO, TaK U B IIEJIOM, pa3Hble CTOMMOCTU B OOJBIIIOM CIIEKTpe MPOAYKILIMH, pa3Hasi MHTerpa-
THBHAs TIOCJIEOBATEIBHOCTh BXOXK/ACHHS B ITI0OATBHYI0 (DMHAHOCBYIO CUCTEMY W PBIHKHM, HO €CJIH
Kurtail moBTOPUT CIOKMBIIMECS I'PAAIU HEeHbI B I0aHE, 9TO MOXKET 00epHYThCSI OOJBIIMMHU MPO-
Onemamu J11s1 MUPOBOW (PUHAHCOBOM cHCTeMbl M KuTast mpornopIroHaIbHO COKPAILICHUIO TTPOMBIIII-
JIEHHBIX BO3MOYHOCTE! M MPOM3BOACTBEHHON PEHTHI, MHAue OyneT MacinTaOHasi SKCIaHCUsI 10aHs B
MHUPOBYIO 9KOHOMHKY M OT/EJIbHbIE PETMOHBI IUIAHETHI, 32 YeM nocienyeT aedopmanus Kuraickoit
MIPOMBIIIJIEHHOCTH COITIACHO 3TUM Ipouenypam 1o aHajgoruu Esporel u CILHA, 4To CyliecTBeHHO
MIOTECHUT €BPO M JI0JUIap B MUPOBBIX (PMHAHCAX, KaK HE MOTECHWIA ieHa He IS/l Ha TUTAHTCKYIO
MPOMBIIIUIEHHOCTh SIMOHUK BCTPOEHHYIO B III00aNIbHBIE PHIHKH. [lanee OyaeT BUIHO 1Mo pa3BEPTHIBA-
IOIIMMCS TPAAAIMAM U IPUHUMAEMBIM PEIICHUsIM B TJI00IbHON SKOHOMHUKE.

To ecTb cMelieHne (PMHAHCOBOW PEHTHI (PUATHOTO KalMTala B MEkKIyHAPOIHBIX CXEMaxX TOp-
TOBJIM MTPOJOJIKUTCS elE Jajibliie, re HeMUHYeMbl OOBaJIbHbIE MPOLIECCHI, TOCKOJIBKY HepeHTa0e  b-
Hble (DOPMBI TIEPETIPOM3BOCTBA O3 BO3ZMOKHOCTU CHUKEHHSI CTOMMOCTEH 10 IPUYMHE 3aBHCHUMO-
CTH OT (PMIHAHCOBOTO TIOTIOJIHEHM I, POCT KOJTMYECTBA (PUKTUBHBIX CTPYKTYP BCEBO3MOKHBIX OI0pO U
areHcTB, a U CaMO COCTOSIHME MACIITaA0HO M CUCTEMaTHUYEeCKU YAEPKUBAaeMOU (PMHAHCOBOIM PEHTHI
B OIHOCTOPOHHEM MOPSIKE PaHO WJIM TO3/HO CJIETAIOT C KaTyIeK, KOrga JOCTUTAloT MpeiesbHO
HEpaBHOMEPHBIX 3HAYCHUH JI1s1 (DOPMAIBHOTO BOCHPOU3BOJCTBA 3HAYMMBIX CETMEHTOB SKOHOMHKH
u obecrieueHns1 OONBIINX CIOEB HaceleHus. B 3Tom mpobnemarrka AeIsIMOHHOTO IOKa TPH
CUCTEMaTHYeCKOM (PMHAHCOBOM Ae(pHIIUTe, IPU OTPULIATESIBHOM TOPrOBOM OajlaHCce U pOCTe Ha STOU
TMIOYBE JIONTOBBIX 0053aTeNNbCTB, AeIsLMs MPOBOLMPYET MH(QIAIMIO B BUJIe HOMUHATBHOTO POCTa
OTIEJIbHBIX CEKTOPOB SKOHOMHKH U KCIAHCUIO (DUHAHCOBBIX MHCTPYMEHTOB, UTO HE 00YCIIaBIMBAET
MPOMOPIIMOHAIBHOTO CUCTEMHOTO POCTa 00ECIIEYEeHHOCTH U MOKPBITHSI OTCTAIOIIUX CETMEHTOB MPO-
M3BOJCTBA (B TOM uHclie B (PMHAHCOBBIX 3HAYEHUSIX PEHTAOEIBHOW 30HbI CTOMMOCTHBIX COTOTHOIIIE-
HUI Ui TOAJEePKaHUsl MOAEPHU3AMOHHOTO Pa3BUTHS), UHAYe MH(IAIMU He ObUIO0 Obl BOOOIIE,
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YTO TOBOPHUT O MPEBAIMPOBAHNM (PUATHHIX (DUHAHCOBBIX MEXAHU3MOB B YIIPABJICHUN SKOHOMHKOM,
TIOCKOJIBKY BCSI pEHTA CJIe/IyeT 32 HUMU U yIepKUBAETCs B UX paMKax, C PYTror CTOPOHBI OTpaHUYEH-
HOE KOJIMYECTBO PEHTHI 00YCIIABJIMBAET CTarHALIMIO M OOBAJIBI B CITy4ae M30BITOUHOTO B3y TH I (pMHAH-
COBBIX MHCTPYMeHTOB. Jlanee 310 OyneT onmucaHo B MOAPOOHBIX KpuTepusx. S He Oymay NpUBOAUTD
TaONMILIBI U IUDPBI, T MOXKHO OTCJIEAUTh B ClIyyae 3aMHTEPECOBAHHOCTH 10 BAJTIOTHOM JMHA-
MHUKE, TI0 CTATUCTUKE OTIEIbHBIX KOPIOPAIHA, TI0 MUPOBBIM SKOHOMHUYECKUM COOBITHSIM U TIOJITH-
YECKUM PEIIeHHIM, STOT MaTepyasl HOCUT Cyryoo KOHIENTYalbHy0 (popMy, TpUMEphI IIPUBOISTCS
IJIs. OTPaKEHMsI TIOCTIEI0BATEIbHOCTH KOHIIENTYAIbHON JIOTUKU, KOTOpasi (hOpMYJIMPYET MHUPOBBIE
MIPOIIECCHl B SKOHOMUKE /ISl UX MojenupoBanus. Cama rpaganvs MOOETMPOBAHUS TEPCIEKTUBDI
(brHAHCOBBIX MEXaHU3MOB OyET MperoiHeECeHa B TOH IJIaBe.

W Tak, BBISCHSS MPUYMHBI BATIOTHON BOJATUIBHOCTU U OECKOHEUHON MH(MIIAIMN OTAEIbHBIX
cTpaH (B NpuHLMIAX (pUaTHON (PUHAHCOBOW CUCTEMbI MH(ISALIMS IPOMCXOAUT BCETAA U BE3/E, Ie-TO
MEHbIIIE, TJe-TO OOJIbIIe), MbI MTOAOJIUIA K TOMY, YTO OAHKOBCKHE CTPYKTYPHI M IIPOYHE OpPraHu3a-
[IUM TIO YIIPaBJIeHUIO (PUaTHBIM KalMTaIOM OObEANHEHBI B CPeJly €JMHOTO YIPABJICHHS U CTPEMSITCS
BO BCEX BO3MOKHBIX COITMATIBHO-TIONIMTUYECKUX c(hepax OTTECHUTD JIIOOBIX KOHKYPEHTOB, 1a0bl KOH-
TPOJIMPOBATh UX W HE JIOMYCTUTh B UX OPraHU3allMM CUHEPrHUYECKOrO SKOHOMHUECKOTO 3(deKTa
MIPOTUBOIIOCTABJIEHHOTO ITI00ATBLHON CHCTEMe MUPOBBIX (PMHAHCOBBIX CTPYKTYP B CJIOKUBILEMCS Ha
CEroJHsI TPAHCHALIMOHAJILHOM TOPS/IKE YIPaBJICHUsI AEHEeKHOW JTUHAMHUKOM, KOTOpasi 3a CYET CTO-
MMOCTHBIX MAaHUMY/ISIMNA U YCTAaHOBJIGHUS] CBOMX HOPMATMBOB CMEIIAET JIEHEKHYIO BBHIPYUKY U B
LIEJIOM JIEHEXKHYI0 Maccy K AepXkaresisiM M OpraHu3aropam (bMHAHCOBOI CHCTEMBI, B ITPOLIECCE YETO
M0 BCEMY MUpY BBICTpauBaeTcsl U JJOOOMpPYeTCsl IPOMBIIIJIEHHAS], BaTIOTHAS, TOPrOBasi M MOJUTHYE-
CKasl 9KCMAHCHs 3a4acTyio 6e3 yuéTa STHOKYIBTYPHBIX crielM(UK, (pOPMabHBINA PHIHOYHBIN 3aXBaT
HEOCBOCHHBIX TEPPUTOPHIA MO/1 €CTECTBEHHOW MHEPLIMEN )KU3HEHHBIX MOTPeOHOCTEH, HO Oe3 Moaxoaa
K CICTEMHOMY ¥ BO30OHOBJISIEMOMY YIPABJICHUIO STUMHU TEPPUTOPUSIMH, UTO TaK WM MUHAYE YIHpa-
eTcsl B 3aBYaJIMPOBAHHBIN WJTH MPSAMON caboTaX. ArpecCUBHBIN JIOOOM3M B CBOIO Ouepeib 00ycaB-
JIMBaeT KOHTPOJIb 32 (hOpMUpPOBaHUEM JTIOOBIX (PMHAHCOBBIX COOTHOIIEHUH, UTO BCET/Ia UCIIOIb3YeTCs
IUIsI TIPUTSATUBAHUS BHITO/IB B TIOJIB3Y IIABEHCTBYIOIIMX B MUpPE WHULIMATHB, HO UMEET CBOMCTBO U
TIO/IBEPraThCsl MAHUITYJISIASIM.

B ocHOBY MHpOBO# (pMHAHCOBOM CHCTEMBI TaK WMJIM MHAUE JISKET MPOU3BOAUTEIBHOCTb SHEP-
TeTUKH U TPyJa B HIKaJle MaTepPUAIN30BAHHBIX MIPHOPUTETOB, OMPEEIAIONIMX MOCIeI0BATEIbHOCTD
1 TIOTPeOHOCTh TIPOMBICTIA, & CJIEICTBEHHO U PeHTA0eTbHOCTh ¢ 3(P(PEeKTUBHOCTHIO, I/ie JTIOOBIE TIPO-
MAIIIKU Y JIOTUCTUYECKHE U3ICPKKHU (IIIyNoCcTH) OyAyT CKa3bIBaThCsl HA 9KOHOMUUYECKUX TOKa3arte-
nsx. ViHavye yenoBedecTBO HE MEpeliéT K CleyloleMy Iary CTaHOBJIEHUs (TEXHMUYECKOro IMpo-
rpecca) ¥ Mo MHEPUUH (PUATHO-PHIHOYHOTO KaIlUTAIM3Ma MpoOIeMbl OyayT HapacTaTb KOMOM M
Jajbllie K HeoOpaTUMOH TOUKe HEBO3BparTa, KOrJa U3IepKKH 00peTyT (hopMy JeCTPYKLIUH, KOTOPYIO
HEBO3MOXHO OyJeT KOMIIEHCHMPOBaTh WM HEBO3MOXKHO OyJeT KOMIIEHCHMpOBaTh Oe3 MaciTaOHOM
negopMaiii paHee BBICTPOSHHBIX 9KOHOMHKO-XO3SHCTBEHHBIX OTHOIIEHUH, KOTOpPBIE Ha CEroHs
HaXOJATCS B HECKOJIBKO TYNIMKOBOM U CTarHAIIOHHOM TOJIOKEHUH U3-32 (PMATHBIX MTPUHIIUIIOB Opra-
HU3aL1U yTIpaBJieHrs] (PUHAHCOBOU CCTEMOM.

Ecnu B ck1a/IpIBAIOIINXCS YCIOBUSX HAPACTAIOIIETO KaMTATMCTUYECKOTO 3acTos1 3a0aroBpe-
MEHHO He BJIOKUTHCS B CO3[JaHME HOBBIX CXEM SKOHOMHYECKOTO B3aMMOJEHCTBHS, KOTOPbIE JaayT
MMITYJIbC /17151 IOCIIEYIOIIETO MTPOrpecca B OTAEIBHBIX TEXHOMOTUYECKUX OTPACIISX U CTAOUITUZUPYIOT
(brHAHCOBYI0 BO3OOHOBJISIEMOCT 11 9TOTO UMITYJIbCA B MACIITAOHBIX MTApaMeTpax, TO ITO OBJICUET
CYILIECTBEHHBIE TIPOBAJIBI U CO3/1aTh CTPYKTYPY HEHTPaIbHBIX MOHETAPHBIX B3aMMOOTHOIIEHUN 151
niepepacrpesiesieHrs (GMHAHCOBBIX TIOTOKOB B MOJIb3Y Pa3BUTHSI HAYKH, TEXHOJIOTUI U Hanbosiee Hop-
MHUPOBAHHOTO yIpaBJieHus1 OyJeT ropaszio cioxHee. KommeHcarms Kpusuca Ha MepBbIX Mopax OyaeT
OCYIIECTBIISIThCS Yepe3 3a/IeHCTBOBAHMUE JIOKATbHBIX 9KOHOMUYECKUX MHCTPYMEHTOB U JIbTepHATHB-
HBIX (PMHAHCOBBIX CXEM PErMOHATBHOTO 3HAUEHHUs], YTO AU epeHIMpyeT BAIOTHBIE TOoca (101-
Jap, eBpo, 10aHb, ...) U BCEBO3MOXHbIE HOBATOPCTBA (OKHO TBOPYECKUX MHUIIMATHB), HO B IAJIbHEN-
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I11IeM NIOTpedyeTcs CIeNIaTh Iar B CTOpOHY 0ojiee COBEpIIEHHON SKOHOMHUKO-X03UCTBEHHON CHCTEMBI
pacuéra o0opoTa pecypcoB U (PMHAHCOB /IS ICTATHON perjiaMeHTaIK OOIIIX BATIOTHBIX MEXaHU3-
MOB B MUp€, MHaue BECh 3TOT (PMHAHCOBBIN pa30por OyAeT AJMTHCS A0 TeX MOp, MOKa BCE HE MPUAET
B HENPUTOAHOCTh. KpUNTOBAIIOTHI HE SABJIAIOTCS OCHOBATEIbHBIM UHCTPYMEHTOM, 3TO UrPyIIKa s
BbIKAUMBAHUs JEHET U3 HACEJIeHUs1, HO caMo MOosiBIeHue Hu(ppoBoro auddepeHpoBaHus JUKBUI-
HOH YaCTU MUPOBOTO 000POTa BATIOTHI B UMCIie (PMHAHCOBBIX CXEM FOBOPHUT O CYIIIECTBEHHOM CIIBUTE
B chepe (pMHAHCOB.

Hawubonee ontumanbHbIil BApHaHT, STO TUIABHBIN NIEPeXo]] OT OIHOW SKOHOMHUYECKON MOJIeH
K JIpyroi, Korja nosiBUTCsI HOBbII BaJIIOTHO-(DMHAHCOBBI MEXAHU3M Ha MHBIX SMUCCUOHHBIX U pac-
YETHBIX MPUHIMIAX, 0€3 KaKUX-JIMO0 MPUTECHEHU, TAPMOHUYHO M TIOCIIEA0BATEIEHO OaJIaHCHPYSI
C CyllecTcByIoIien (pMHaHCOBOM CHCTEMOM, HO TaK KaK COBPEMEHHbIE COOTHOIIIEHUSI BO3MOXKHOCTE!
Y CIIOKMBIIMXCS YIIPABJICHYECKUX CTPYKTYP BEChbMa CYIIECTBEHHO pa300IIeHbl, TO He yaacTcs u3oe-
KaTh MepenagoB B paMKax pabdorarorieil ceroqHsi (PMHAHCOBOW MOJEIH, MOCKOJIbKY 3HAYMTE/IbHbIC
HEEeCTECTBEHHBIE TUCIIPONIOPLIMHU (pUaTHOTO (popmaTa UMEIOT CBOMCTBO CIVIA)KMBAThCSl €CTETCBEHHBIM
oOpasoM. Tem He MeHee, TO, UTO CTapas SKOHOMUYECKasl KOHCTPYKIIMS MHUpa TMPOJAOIKAET MPUX0-
JWUTh B HEMPUTOTHOCTH, @ HOBasl HEOOXOAMMA, HO €IIIE COBCEM HE MMEET MPOSIBJICHHIA, TO OUEBUIHO.
Mup crionzaeT B riyOOKy10 SKOHOMUYECKYIO CTarHaI|io, CTUMYJTbl HApaIlBaH!sl (PMHAHCOBOM PEHTHI
MCUEPIIBIBAIOTCS KaK B chepe (PMHAHCOBBIX MHCTPYMEHTOB, TaK U B c(pepe MPOMBIIUIEHHOTO POCTa U
pOCTa IPOU3BOAUTENIBHOCTH TpyJa (YUUTHIBAasi B MUPOBOI 9KOHOMHMKE OTPOMHOE/UCTOPUUYECKU MaK-
CUMaJIbHOE KOJIMYECTBO M30OBITOUHBIX 3aTpaT HE BO30OHOBIIAIONIMX U HE ONEPEKAIONINX B pe3yJIbTa-
Tax 3TH 3aTPaThl), MPOCEAaTh OyAET BCS MUPOBasi 9KOHOMUKA, CUTYaIsl MUPOBOTO KPU3HCA PasbIr-
pbIBaeTCsl B Ka4eCTBE MOTOIUIEHUS U MOIYMHEHHS] KOHKYPEHTOB, TOHYT BCE, HO TOT, KTO YTOHET
paHblIe, TOMYYUT OOJbIle BCEro yiepOa M MOCIYXUT IIABCPEICTBOM JJIsl OCTABIIMXCS MUPOBBIX
UTPOKOB (TIOCKOJIBKY B COBPEMEHHOM MHUPE M30BITOUHO MHOTO BIIMSIHUSI U MHCTPYMEHTOB BJIMSIHUS,
B TOM 4McJIe B (PUHAHCAX, YTO IIPOBOLIMPYET MHOKECTBO IIPUTECHEHUI U KOHKYPEHLMIO, IIe U MPH-
3BaHa MPUJITU Ha IOMOIIb U3JIaraeMasi B JaHHOM MaTepuajie CXeMaTuKa pacuéTa (pMHaHCOBOM EMKO-
CTH) XOT# yiepO B 100OM ciydae OyAeT r7100aIbHbIM M BO MHOTHX TUIOCKOCTSIX HEMpeICKa3yeMbIM,
€CJIM B/IaBaThCS B JIETaJIbHbIE TIOAPOOHOCTH, B OOIIMX YepTax KapTHHA BECbMa OYEBU/IHA U TOHSTHA,
KOMIUIEKCHasA (pyaTHasi HECTPYKTYpPUPOBAHHOCTh (PMHAHCOBOM CUCTEMBI BEET K HEXBATKE PacyeT-
JIMBBIX MHUIIMATUB B YIPABJICHUH M TIPOMBIIIIJIEHHOW OpraHU3alliy HaCceJIeH s, Tie Bceraa oopasy-
I0TCS CHaJibl U3-3a HEYPABHOBEIIEHHBIX [TPOM3BOJCTBEHHbIX, TOPIOBbIX M BAITIOTHBIX MOJBMKEK MPU
M30bITKE UHUIIMATUB OOYCIIOBJICHHBIX CTPEMJICHMEM 3a HaXXWBOW, IJie BCErJa KPUTHUYECKask UHTEH-
CUBHOCTb TPUTECHEHUI 00pasyeT Oe3nopsiiok. Ecim HaYHYT chinathest OAHKM U KPYIHBIE PEIpPH-
STUsI, 32 HAMH TIONOM3ET BCsl (PMHAHCOBAsI CUCTEMa, 3TO CIIPOBOIMPYET HAYalIo0 MaciTaOHOM cer-
MEHTAI MUPOBOUM SKOHOMUKHU U BATIOTHOU MOJISIpU3aIU (€BpO, I0aHb YKe eCTh), XOTs Harnooee
MIPOYHbIE U 3aBEPHBIIHE ceOsl BATIOTHBIE CXEMBI B JIIOOOM CTydae COXPaHST BIUSHIE HA ITI00ATBHBIX
pbIHKax, Hanpumep EBpoma He cMOTpsi Ha POCT 9KOHOMUYECKUX MPOOIeM U 3aBUCUMOCTh OT BHEIII-
HUX PHIHKOB MIMEET MacITaOHYIO0 3aMKHYTYIO Ha BHyTPEHHHE PHIHKU MPOMBIIUIEHHOCTb, YTO-TO Clie-
THT B IIepepacipe/ie/ieHuH II00abHBIX aKTUBOB U PEHTHI, YTO-TO COKPATUTCS, HO HAUYHET (pOpMUPO-
BaThbCs O0Jiee yCTONUMBAsk BHYTPEHHsIsI CUCTEMA IPOMBIIIIJIEHHOTO o0ecriedeH s, MOATSHYT baskaHsbl,
crabummsupyercs: CeBepHast Adpuka u bavokauil BocTok, BO3MOXHO ¥ YKpanHa MPOJOIKUT UHTE-
rparmio ¢ EBporoit. [obanpHas ¢pmHaHCOBas cTarHaiys, (puatHas epeKanuTaau3aiis SKOHOMUKY
IIPU MHOXKECTBE HEPEIIEHHBIX IPOMBIIIIEHHBIX M CTPYKTYPHBIX 3a/1a4, IaJJleHHe CIIpoca B IOCTHKeE-
HUH TIPEIEJIOB 0 POCTY JOJTOBBIX 00SI3aTENILCTB B III0OAJBHOM MacIuTade (IaTbHEHIINi poCcT Kpe-
JAUTOBAHUS YXOAUT B POCT MH(IAIMU M CTOUMOCTEH, TJie U 00pa3yeTcss MHOXECTBO (pUaTHBIX HOMHU-
HaJIbHBIX HEPOBHOCTEH) HE IVIS/1s1 HA camMble BBITOJHbIE YCI0BUsl KpenuToBaHus B ucropuu (CIIIA,
EBpora, Kutaii) u ciemyroree u3 3Toro COKpamieHue MUPOBBIX PHIHKOB ITOCMIOCOOCTBYIOT KOHTUHEH-
TaJILHOM JIOKaJIM3aluy (pMHAHCOBBIX U TpoMBIIUIeHHbIX ouaros (Espona, CIIIA, muddepenumpyercs
Kuraii, BO3MOXHO NMOSABATCA U Jpyrie MHULIMATHBHBIE CETMEHThl B MUPOBOM 9KOHOMMKE), HAUHYT
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CJIETaTh HAUMEHEE YCTOMYMBBIE CETMEHTHI MUPOBOTO PbIHKA MMEIOINE MEHbIIIE BCET0 SKOHOMUYE-
CKOro 1 (PMHAHCOBOTO MTPOCTPAHCTBA JIJIs1 MAHEBPUPBOAHM S, 1aKe B 30HAX OOJIBIIION PEHTHI U 10 Tpa-
eKTOpUU €€ CMEILeHN S, IOCKOJIBKY PEHTA CMeIaeTcs 3a JeHbIaMU B BUJIE TOPTOBOI IPUOBLIN U3 pas-
HUILIbI LIEHOBBIX COOTHOIIIEHHIA, & KOT/1a IGHET HE XBATaeT, MOCKOJIbKY MX U TaK CJIMIIIKOM MHOTO, HO HE
Be3JIe, TO CMOM3aTh HAYHYT HanOosee cinadble CerMEHThl SKOHOMUKH U HanboJiee B3/1yThle, IIOCKOIbKY
MpsiMasi 3aBUCUMOCTb OT BBICOKMX LIEH WJIM OT PEHThl B (PMHAHCOBBIX COOTHOLUEHHUSX, KOTJa HET
CYILIECTBEHHOT'O ITPOCTPAHCTBA ISl CHYKEHHS 1IeH U PeHTa0eIbHOTO BXO/Ia B TIEPUOJ] TOHMKEHHOTO
cripoca, To (popmMasbHO 00pasyeTcsi COCTOsIHUE MACIUTAOHBIX Ae(OITHBIX PUCKOB M OAaHKPOTCTB, a
YUUTBIBAs, UTO B 3al1aJHON SKOHOMUKE YACPKUBAETCS A(IISALIMOHHOE COCTOSTHUE BATIOTHI 1)1l CMe-
1meHnsi (PMHAHCOBOKM PEHTHI Ha ITI00ANBHBIX PHIHKAX B CBOIO TOJIb3Y, HO TIPY 3TOM BBICOKHE IIEHBI
Ha HEABUKMMOCTb U KOMMYHAJIbHBIE PACXO/ibl, JOPOrasi MeIUIMHA, MHOKECTBO B3AYThIX B CTOUMO-
CTAIX MOCPEJHUYECKUX YCIIYT, MpsMasi 3aBUCUMOCTb OT MOCTYMAIOLIMX M3BHE TOBAPOB U PECYPCOB,
TO 3TO BECbMa OINACHO Ul 3arajHoN S5KOHOMMKHU M A3MaTCKON MPOMBIIIJIEHHOCTH OPUEHTUPOBAH-
HOH Ha 3aIaJHyl0 9KOHOMUKY, KyJa CMECTUJIACh BCS IIPOMBUILIEHHAsA peHTa. Beip eciam 11 oxuB-
JIEHU S TOPrOBO-TTPOMBIIIIEHHOTO 000POTa HYKHO CHMKEHHE 1IeH U pOCT (PMHAHCOBBIX CTHMYJIOB ITPH
CO3JJaHUY HOBBIX ITPOMBIIJIEHHBIX UICTOYHHUKOB PEHTHI B HAYKE U TEXHOJIOTHSX (Ha phIHKAX BCE yalle
MOXHO HaOMI0aTh pacipoaki U BCEBO3MOXKHBIE CXeMBI CKUJIOK, HA TTI00AJIBHBIX PHIHKAX JICHCTBYET
JIOTMKA OTKPOBEHHOTO JIEMIIMHI'A, YTO MOCTOSIHHO CMEILIAET POMBIIUIEHHYIO PEHTY B CTOPOHY A3HH,
a Takxe JeMITMHIOBBIM MaHEBPOM BO3MOKHO OBUT M COPOC CTOMMOCTH HE(PTU, XOTSI TPUIHUHBI STOTO
MPOJIEraloT B Pa3HbIX IUIOCKOCTAX, 00 9TOM Jiesiee MOAPOOHEN, HO TIOCTOSIHHOE CMEIIIEHNE PEHTBI, €€
riepena/ibl 1 MacTabHble MEPUOTUIECKIE COKPAIIEHHS OCTIOKHSIOT MOsIBJIEHNE HOBBIX HCTOYHHUKOB
MIPOMBIIIVICHHON PEHTHI Yepe3 HayKy M TEXHOJOTHM) WM POCT (pMHAHCOBOTO 3apadoTKa/crpoca B
1IeJIOM, HO CHMXKaThb IIeHBl HEeKy/la (JEeMITMHIOBBIX MaHEBPOB Oe3 00OBAJIOB HE TaK YK M MHOTO B 9KO-
HOMUKe), (PMHAHCOBasi PEeHTA0EIbHOCTh B OTIEJIbHBIX PErMOHAX M TaK Ha MPEAeNbHBIX 3HAYCHUSIX,
COCTOSTHME CTOMMOCTHBIX COOTHOILIEHUI SKOHOMMKM C ITOHUKEHHBIM BOCITPOM3BOJCTBOM (PUHAHCO-
BOW PEHTHI YBEJIMUMBAETCS B MaciTade (yXe HECKOMBbKO JIECSITUIIETUI), a JOJTOBble 00s13aTebCTBA
Y HOMHUHAJIBI JOCTUTJIM MaKCUMAaJIbHBIX UCTOPUYECKUX 3HAYEHUI Ha ITI00AIBHBIX PBIHKAX, UX TOXE
HEKaK YBEJIMYMBATH (PEHTAa UCTOPUYECKH MAKCUMAJIbHO BBICOKA HA MMPOBOM PbIHKE [P MUHUMAJTb-
HBIX NPOLIEHTHBIX CTABKaX Ha KPEIUT, PU STOM MOJHOCTBIO paclpeiesieHa U MOJEJIeHa), B CBS3U C
yeM (PMHAHCOBBIE CTUMYJIBI B (DUATHOU CXEMATHKE TEPSIOT (P(PEKTUBHOCTD, PHIHOK U JI0XO/bI Hace-
JIEHUs1 HE MOTYT MOKPBITh JIaJIbHEUIINI POCT JOJITOB U MOAJEPKaTh MHTEHCUBHOCTh SKOHOMUKH Ha
JOJKHOM JIJIS1 pa3BUTHS yPOBHE, KaK M POCT 3apab0TKa HEOTKY/Ia B3ATh B CBSI3H C IOCTHKEHUEM TIpe-
JeJ1a MPOMBILUIEHHOM, ppIHOYHOW, (PMHAHCOBOW SKCIIAHCUU U OTPAaHUYEHHOM B CBSI3U C 3TUM PEHTOM,
KOTOpasi BCE TOHBIIIE ¥ TOHBIIIE Pa3Ma3bIBAETCsI IO ITI00ATBHBIM PIHKAM U (PMATHBIM CXeMaM (JIaJibiie
HY)KHO Pa3BUTHE 1 YBEJIMUCHUE PEHTHI TOJILKO B TEXHOIOTMUECKHUX 0OIACTSIX, HO 3TO 00JIACTh KOTOPast
HUKOI/Ia HE TaET MTHOBEHHBIX PE3YJIbTaTOB, B TEXHOJIOTUSX JIIOObIe MacIITaOHbIe CMEIeHHUsT TTPOUC-
XomAT aecsaTwiieTussMu). CuTyauusi B HEKOTOPOM CMBICJIE TYIHMKOBAs, AJ1s1 CYHIECTBEHHOTO OKMBJIe-
HUSI HAYYHO-TEXHUYECKOTO MTPOMBIC/IA U YBEINYEHHST HICTOUHUKOB JIEHEKHOTO 00eCTieUeHHsT HyKHbI
CHCTEMHBIE C/IBUTY B IPUHLIMIIAX YIIPaBJIE€HUS JEHbIaMHU M MOHETU3alMEeN, ISl YeTO U HaIlMCaH 3TOT
Marepuall, e OyJeT OIUcaH OUH U3 BO3ZMOXKHBIX CLIEHApUEB N3MEHEHH I SKOHOMUYECKOTO MOJIETIH-
POBaHHUsI B MUpPE M TI0 KAKOW TPAEKTOPUM BEPOSITHO OyZeT pa3BUBATBCS CIIOKUBINEECS Ha CErOIHs
TOJIO’KEHUE BEILEe B MUPOBOW ITPOMBIIIIJIEHHOCTH.

O000ménnas KoHUenTyaJbHast (opMyJa NOTeHIUATBLHOH MOJeJH SKOHO-
MHKO-X0351iICTBEHHbIX OTHOIIEHMIT Oyayliero: DHepreTuyecKue 3aTparhl BO Bcex (popMax + Bee
pecypcHbIe 3aTpaThl, B TOM YHCIIE TPYAOBbIE + MPOMBIIIUICHHBIN pe3yJIbTaT B COOTHOIIEHHUH K TIOTPeo-
HOCTH B HEM, B TOM UYHCJIE C TOUKU 3PEHHS HAYYHO-TEXHUYECKOTO Pa3BUTHUS U TOCTYITHOCTU IIpUMe-
HSIEMBIX MaTe€pUaJIOB/yCIOBUI NPU €r0 CO3/IaHUK = ITPOU3BOAUTEIBHOCTD TPYAA = BAJIIOTA; MOTPed-
HOCTB (OBITOBAsI, MPOMBIIIIIEHHASI, HAYYHAs!, THCTUTYIIMOHAJIbHAS, MEJULIMHCKAs) + 3(P(DEKTUBHOCTD
MOKPBITUS TOTPEOHOCTH = peHTa0ebHOCT. [JanHast hopMyia genaeT HayYHO-TEXHUUECKYI0 MHUIIH-
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aTUBY B MPOU3BOJICTBE JIOKOMOTHBOM SKOHOMUKH, ITOCKOJIBKY orpesiesnsieT 3(pheKTHBHOCTb, OPUEH-
THPYeT SKOHOMHUKY Ha CHM)KCHHUE 3aTpaT M U3EPKEK, UTO TMOBBIIIAET POU3BOIUTEILHOCTD, YIOBIIE-
TBOPSIET JIIOOYIO MOTPEOHOCTD KU3HH BO BCEX TUIOCKOCTSIX €€ 3/I0POBBIX CTPEMIICHUH, JieJ1ast BATIOTY
MPOYHBIM TapaHTOM 00ECIIEYEHHOCTH CTAOUIbHBIMU [IMBUIM30BAHHBIMU YCJIOBHSMH.

B pacuérax SKOHOMUYECKHX TIOKa3aTesield, CKOBKO Obl y BaC HU OBLIO BATIOTHI, OHA OY/IET OTOO-
paxaTb POBHO TO, YTO LIUPKYJUPYET B €€ 000poTe, €€ MOKHO Mevarath CKOJIBKO YTOIHO, €CIIH TaK
Oyner ynoOHO, MOTYT TOSIBISITBCSI HOBBIE CXEMbI JEPUBATUBHBIX MYJIbTHUILIMKALUA, WHBECTUIIOH-
HBIX MEXaHU3MOB U 3aiIMOB, HO 3TO OyJeT BBIIEIATHCS M CO3aBaTh MPOOIEMBI JIJIsl POM3BOICTBEH-
HBIX MOIITHOCTEH, KOTOpPBIe OT M30BITKA HEBOCTIPOM3BOASIIIINXCS BATIOTHBIX TPAEKTOPUI MOTYT yBSI3-
HYTh B HECUCTEMHBIX (DMHAHCOBBIX IMy3BIPAX U B 3aBS3aHHBIX Ha HUX MAaXWHALMAX 1O MPUHIHITY
runeprpodusmMa 4acTHON COOCTBEHHOCTH (YaCTHOTO KaIlUTala), YTO PAHO WIIM TIO3IHO HApalBaeT
(brHAHCOBBIE M3AECPKKU U JE(PUIUTHOCTh B CUCTEMOOOPA3YIOIIMX OTPACAX, TMOCKOJIBbKY YKMMAET
MX CMEIIAIIMMUCS Yepe3 PHIHOK JOXOIaMU (COOTBETCTBEHHO M pacxofaMu), 0OYyCIaBIMBasi STUM
HETIPOTIOPIMOHATBHBINA POCT 1IeH M CMEIIeHUE BATIOThl B OTIEJIbHBIX, HO TIOPOM CBSI3aHHBIX CETrMEH-
Tax MPOM3BOJICTBA, BOCCO3/1aBasi (PMKTUBHYIO MHCTUTYIIMOHAILHOCTh BCEX BO3BMOXKHBIX MPOSIBJICHUI
71060M3Ma B MHTEpecax PhIHOYHOTO MPEANPUHUMATENbCTBA U PA3HOIJIAHOBBIX areHCTB, YTO B KOM-
TUIEKCE TYTO 3aBSI3bIBAET SKOHOMUYECKYI0 KOHCTPYKIIMIO B Y3€Jl, KOTOPbIA CKMMAET MPOCTPAHCTBO
IJ1sl IPOMBILIUIEHHOTO MaHEBPUPOBAHUSI M KOMILIEKCHOTO MPOrpecca, €CliM 3TU BELM 3apaHee He
PeryJMpoBarh C pacdéToM Ha MEepPCreKTUBY, YTO-TO MPUCEKaTh, a YeMy-TO criocoOcTBoBaTh. CoBpe-
MEHHasl JIOTMKa MUPOBOI BaTIOTHO-(PMHAHCOBOW CUCTEMBI COCTOUT B TOM, YTO BaJIIOTA U3 PE3EPBHOM
KOP3WHBI MOKET OBITh MPUBS3aHA K YEMY YTOTHO, 3TO HEMPUHIMITUATIBHO €CJTM B HEW OCYIIIECTBIIS-
eTCs BeCh M JTI0OOW TOProBbIi MPOMBIIILIIEHHBI 000POT, TTOCKOJIBKY O3HAYAET, YTO OHA MIPUBSI3aHA KO
BCEMY, UTO IIUPKYJIMPYET B 3TOM 000POTE, HO B ITOM M 3aKJII0YaeTCs mpodieMa, BaioTa pUBsI3aHa
KO BCeMy He o0OecrieunBasi BCero, He sIBJISISCh MICTOUHMKOM IMOJTHOLEHHOTO JOCTAaTKa U CTPYKTYpHU3a-
[IMM OOIIIECTBA C OMOPOH Ha BOCCO3/IaHME MPUEMJIEMBIX YCIIOBUH KU3HM M MacCIITaOHOTO Pa3BUTHUS
(HampuMep KPYITHOTO OCBOEHM S BHE3EMHOM Cpefibl U ieMorpapuyeckoil CTpyKTYpUPOBAaHHOM pery-
JISIIAN), & B TAKOM CITydae TMOMy4aeTcs, 4TO B paMKax IUPKYJISIIHA BATIOTHl HEJOCTATOUYHO TIPOTIOp-
[IMOHAJIbHOE BOCIIPOU3BOCTBO PECYPCOB M HET HOPMAJILHOTO paciipe/ie/ieHust oOecredeHust UM (110
KpaiiHeil Mepe B UH(pacTpyKTypHOM (hopMaTte ), KOMIIEHCalUsl Yero (pOpMHUPYETCsI 32 CUET CO3/IaHUs
BCEBO3MOXHBIX (DOPM 3alIMOB, TOPrOBBIMH CIIEKYJISIIUSAMH M TIEYaTHOM SMHUCCHEN 32 paMKH IOpHC-
JVKIH, TaK TTPOM30IIUIA SKCTIAHCUS CIIOKUBIIIEHCS HAa CETrOIHS MI0OATbHOM (PMHAHCOBOM CHUCTEMBI,
3TO Jlaya 3aliMOB U B3THE 3alIMOB C MHOXECTBEHHBIMU (DOPMaMHM MaHUMYJISLUI UX TUHAMUKOM,
Oepércs B IONT OHO, OTHAETCS IPYroe, IOTOM JaéTcs B IONT TPeThe, IPUHUMAETCS B PACUET YeTBED-
TOE, I/I€ Ha Pa3HOCTSIX MeXAy (PMHAHCOBO-IIPOU3BOAHBIMU ITpoLieccaMU U chOPMHUPOBAH BECh COBpE-
MEHHBII (PMHAHCH3M B MHpPE, UTO TIO CYTH SIBJISIETCS CTATUBAHUEM TOPrOBOH BBITOIBI B CBOIO CTO-
pony. Ho HemponopiiroHaibHast MPOMBIIUIEHHBIM pe3y/IbTaTaM SMHUCCHSI MUPOBBIX PE3€PBHBIX (M HE
TOJIBKO) BJTIOT UCKYCCTBEHHO YXOOUT OT MH(JISAIMU B POCT LEH (IIPEUCHOHSISI MUPOBYIO SKOHOMUKY
M30BITKOM HE YYaCTBYIOIIEH B MPOMBIIIIJIEHHOM BO30OHOBJICHUM BATIOTHOM MAacChl, TO €CTh YXOIs B
(PUKTUBHBIA POCT HOMUHAJIBHBIX 3HAUEHUH J00aBJIEHHON CTOMMOCTH, YTO B3[yBaeT BCIO (PMHAHCO-
BYIO CHICTEMY U CTUMYJIMPYET HEOOXOAUMOCTD (PUATHON SMUCCHH TTPY HAPACTAaHUM €€ HEBO3BPATHO-
CTH, IJIe TaK WM WHA4e MPOUCXOIAT OOBAJIBI), B CO3/IaHUE TIPEIOKEHNS] BCIIE 32 KPEAUTHON CTH-
MYJISILIMEN CIpoca, B Co3/1aHue (PUKTUBHBIX YCIYT U CTOUMOCTHOE B3yTHE PA3TMYHOU MPOLYKIIUH,
YaCTUYHO OOYCJIABJIMBASI IPOTPECC OTACIBHBIX PHIHOUYHBIX MOHOTIOJIHMIA, PETOHOB M IIPOMBIIIITIEHHBIX
CErMEHTOB, IIe paclpe/ieieHre BAIIOTHBIX IIOTOKB B SKOHOMUKE MTPOUCXOAUT HE Yepe3 MHCTUTYIIMO-
HaJIbHBIE CTPYKTYPHI B TTOJIb3Y HAYKHU X HOPM ITPOM3BOICTBEHHOM BO3OOHOBIISIEMOCTH, & Yepe3 MoCTOo-
SITHHOE CMEIIICHNE JIMKBUIHBIX aKTUBOB M BATIOTHI C TOMOIIIBI0 SMUCCHOHHBIX OTEPAIUi M TOPrOBBIX
HEPAaBHOLICHHBIX MaXMHALMI B CBOIO TOJIb3Y, YIEpPKHBasl BaTIOTHO-(PMHAHCOBBI KOHTYP, KOTOPBIN
HE TIOKPHIBAET BCE MUPOBOW CTPYKTYPbl HEOOXOIUMBIM OOBEMOM JIMKBUIHOCTH BO BCEX IJIOCKO-
crsix ObiTa. [ToaTomMy 11 GanaHCMPOBKM MHPOBOWM 9KOHOMUKHM HEOOXOIMMO CO3[JaHUE CaMOIOCTa-
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TOYHBIX/CTAaOMIIBHBIX B BO30OHOBJIEHHU BAJIOTHBIX M MPOMBIIUIEHHBIX 30H, KOTOpbIe OyayT OasaH-
CHpOBaTh MEXAY COOOH TOBapHOE M300UJIME, MUTPALHY, JeMorpaduio, pa3paboTKy TEXHOIOTUN U
Hay4HbIe TIPOEKTHI, TO €CTh TI00ATbHBII PHIHOK.

3a COBpEMEHHYIO TPAHCHALIMOHAJIBHYIO BAJIIOTY BPOJAE A0JUIapa WM €BPO TEOPUTHUECKU BbI
MO’eTe KyIUTh BCE, HO JAJIEKO HE BE3J/I€ M HE BCEra, U TOJIbKO JI0 TeX MOp, MOKA KOHTYP X LUPKY-
JISIIAY HEe CO3IACT U3JEPKKU HECOBMECTUMbIE C HOPMaMU JKM3HU B 3HAUUTENBHBIX MacIiTadax Hace-
JIEHWSI TUIAHETHl ¥ PETMOHAX C JIOCTAaTKOM 00ECHeYMBaBIIMM paHee MPUPOCT PHIHKOB COBITA (TO YTO
J0JIIap ¥ €BpO JIOPOXKAIOT, HE CEKPET, B XOAE YEro MPOMCXOIUT MPOCEAAHNE SIKOHOMUKH B IPYTrUX
BAJIIOTHBIX KOHTYpax He MJIsAJs Ha pOCT LieH B JoJIapaX M €BpO BO MHOTMX IPOMBIIUIEHHBIX CEK-
Topax). Ho ocHOBHast mpo0OieMa 3aKJIio4aeTcsi B TOM, YTO 3TH M3/IEPKKH B (PUATHBIX CXeMaX aKKy-
MYJISILIMK KaruTajla ¥ OPUeHTAIIUH Ha JIeHEKHYI0 TPUObUIb He ObIBAIOT peHTa0eIbHBIMU, BE/lb CTOU-
MOCTHbIE 3HAUEHMS CYIECTBEHHO 3aBbILLEHbI WM UMEIOT TEHJIEHIIMIO K 3aBbIIEHUIO, B TOM YHCIIE
BaJIIOTHbIE, KOHOMMKA ITPEUCTIONHEHA 3aiMaMU U UX IIPOU3BOAHBIMY, aJTbTEPHATUBHBIX MHBECTULIM-
OHHBIX MEXaHU3MOB JI51 CYILIECTBEHHOI'O MPOMBIIIUIEHHOTO Pa3BUTHS HET (3[€Ch OMUCHIBAETCS CXe-
MaTUYECKUI MOHETU3AllMOHHBI U SMUCCUOHHBIM MEXaHU3M, KOTOPBI MOXET PEeLIUTh 3Ty 3aJady
HE BbI3bIBasl MIEPEKOCOB B (PMHAHCAX, MOKHO IPOBECTH MOCTYNATEIbHOE, CETMEHTAPHOE U SKBUBA-
JIEHTHOE 3aMellIeHNe BATIOTHBIX MHCTPYMEHTOB M MX IPOU3BOAHBIX). C OIHOM CTOPOHBI IMI0OATbHOM
(prHaHCOBOM cuctembl ynepxuBaercs Aeduisiys, ¢ JPyroll CTOPOHbI YIepKUBETCS MH(IALMSA, ITO
YIPOILAET PACUET MO AOJITaM CO CTOPOHBI AeIIsAIMU B OTHOIIEHUHM UHQIISIIUM U YCIOXKHSIET PacueT
IO JI0JITaM CO CTOPOHBI MH(JISILIMY B OTHOLLIEHUH J1e(PIIsALUH, TOCTOSTHHOE TOPrOBOE MPEUMYIIECTBO,
YTO U CMEIIAET HEeTIPEPhIBHO PEHTY uepe3 TOPru Ha (PUaTHOM Pa3HUIIE CTOMMOCTHBIX COOTHOIIEHUIA
B MOJIb3Y Je(IAIMOHHOIN BAIIOThl, HO BOT pacy€r M0 J0JIraM B pamKax Jeslui U B OTHOILIEHUN
nedasy BecbMa MpooOIeMHOe JeJI0, YTO CTONOPUT pa3BUTHE SKOHOMHUKH, OCOOEHHO €CIU IIEHbI
JOCTAaTOYHO B3YThl (KaK B MH(IALUOHHBIX 30HAaX, TaK ¥ B AEUISLIMOHHBIX), U3-3a YETrO U BCJE-
CTBUE YEro BHEIIHsISI TOProOBJIsl BHITOAHEE BHYTPEHHEW, YTO M MOACTErMBaeT UHPIALMIO/ nedsauuio
CUTYaTHBHOW TOPrOBOM BBITOIOM, II€ PEHTA UMEET TeHAECHUMIO K CHUKEHUIO BCIIE]] 32 KOMILIEKCHOW
uHIALMen Be3zie (rae-To MeHblIle, rae-To Ooblie) U AedIsiyeil Ha OTAEIbHBIX BHYTPEHHUX PhIH-
Kax B OTHOUIEHUM MH(IISALIMOHHBIX CETMEHTOB MUPOBOI 9KOHOMUKH, TO €CThb PEHTa YXOOUT BCIIE]L
3a TOProBOM BBHITOJION HA CTOMMOCTHBIX Pa3HUIIAX B HanOoJee TMKBUIHbIE [IEHOBbIE COOTHOIICHUS 1
CO BPEMEHEM pa3Ma3bIBaeTCs (PHAaHCAMU TOHKKM CJIOEM Yepe3 MYJIbTUILIMKALIMIO JI0JT0B U (puat-
HBIX JIEPMBAaTUBHBIX MHCTPYMEHTOB. BHeIIHME PUTOKU PEHTHI BCETa MOABEPraloTCs CMELICHUSM,
10 TEM WJIM MHBIM IIPUYMHAM HAUMHAIOT COKPAILAThCSl WU MO/IBEP:KEHBl YACTHBIM U JIPYTUM HEpPEry-
JIMPYEMBIM HHUIMATABAM, TIPA STOM 00YCJIOBJIEHBI BHEIITHEW TOPrOBJIEH, €CJIU pacCMaTpHBATh COBpE-
MEHHYI0O MUPOBYIO 9KOHOMHUKY B 1I€JIOM, TO €CTb BBIHECEHBI 32 PAMKU IOCYIaPCTBEHHBIX I0OPUCAMK-
LM B TPAHCHAIIMOHAJIbHBIE TOPIOBBIE CXEMBI, KOTJIa BHYTPEHHUE CTOMMOCTHBIE 3HAUEHUS OTAEIbHBIX
topucnukimii (CIIIA, Espona, Anonus, oruactu Kuraii, Poccust) He oprueHTUpOBaHbI Ha MOJTHOLEH-
HBII OXBaT oOecreyeHus YCIOBUI KU3HU U Pa3BUTHS, TEPSIOT CTPYKTYpPHbBIE W TIOTHOMACIITaOHBIE
MIPOTIOPIIMY YIIPABJICHUS, JIUIb PHIHOYHOE CMEIIEHHe PEHTHI B MOJIb3y MOHOIOIUM, COBIT, JINHEH-
HBI POCT MPOU3BOACTBA M CUTYyaTUBHOE MOTpeOIeHNE B TIOTOHE 32 POCTOM BAJIOTHOW MPUOBLIH, 3TO
Cbe/IaeT BCE HE BOCCO3/1aBasi SKBUBAJIEHTHBIX MPOINOPLMI BOCIPOU3BEIEHNUS] HOPMAJIbHBIX YCIOBUI
KHU3HU B JOCTATOYHO PETYJIUPYEMbIX COOTHOIIEHUSIX.

371ech U MPUXOOUT NOTPEOHOCTh B HEMTPabHON OyhepHON BaslioTe NMPUBS3aHHOW K OOBEK-
TUBHBIM IOKA3aTeJIsIM MaTe€pUaIbHbIX UHAUKATOPOB SKOHOMUKO-XO3SIMCTBEHHOW LIUPKYJISIMU, YTO
CO37IaCT KapKac kKECTKOro 9KOHOMUYECKOTO KOHTYpa B MUPOBBIX MJIM APYTUX MacIiTadax, mpu coxpa-
HEHUH 000POTa HAIIMOHAJIBHBIX BATIOT B pAMKAX CBOMX IOPUCIUKIINIA, HE OKUAAsI UX (MIJIU IOKUAAS,
ecJi Tak OyZIeT yoOHO ISl OTIENbHBIX CTPaH, 3TO He JOJKHO HAXOAUTh COOTHOIIEHHUS C HEHTpasib-
HOH BaJIIOTON «KOCMO\COSIMO» ), a HEUTpaJibHAs BAJTIOTA OyeT 0TOOpaxaTh COBOKYITHBIN CHHEpPriye-
CKHI1 TIOKa3aTesib 000poTa pecypcoB 3aJeMCTBOBAHHOTO B pacy€Tax SKOHOMUYECKOTO IPOCTPAHCTBA
B YCPEJHEHHBIX MaTepUaIbHBIX MHIMKATOpax (CHayasa B EBpasuu, a MOTOM U BO BCEM MUpE WIH
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Ha00OpOT, CHaUasIa BO BCEM MHpe, a oTtoM U B EBpas3um), a e€ pacripeneneHue OyJeT OCyIecTB-
JISITHCSL B COOTBETCTBUM C JIOJIEH IPOMBIIIJIEHHOTO Y4acTHsl B OOIIEM 3aJeiCTBOBAHHOM SKOHOMMYE-
CKOM TIPOCTpaHCTBe (0OOOIEHHOM Uepe3 ycpeJHeHUe MaTephasibHBIX WHAWKATUBHBIX 3HAYCHUN B
(prHaHCAX M KaXJO0N JEHEKHOU eIMHULIE KOCMO).

[TpuHUMNIMAIbHO BOZMOKHOCT IPUMEHEHU S (PUKCHPOBAHHOTO KOHTYpa HEUTPAIbHOM BAJIIOTHI
MOKHO c(popMyTUpOBaTh B TPEX cTaausx: 1.Bo BHyTpeHHEM U30JIMPOBAHHOM CErMEHTE SKOHOMUKU
TSI 3aMbIKaHUs1 BOCIIPOM3BOJICTBA YCIIOBUM Pa3BUTHS M SKCIIEPUMEHTAIBHOW OTPAaOOTKU CXEMaTHKH
COSMO, KOT/1a BHEIITHKE TOPTOBbIE ONEPALIMU IIPOBOASATCS B APYTUX BalioTax. 2.Bo BHELlIHEM KOHTYpe
¢ OJIVOKANIIM OKPYKEeHHEM CTpaH, Korjaa (PyHKIIUHA HEUTPaIbHON BaJIIOThI CTAHOBSITCS TPAHCT PAaHU Y-
HBIMU B BUJIE CMEKHOWM MHCTUTYIIMOHAILHOM HAACTPONKU. 3.Bo BHEIIHEM KOHTYpe C OpUeHTaIuen
Ha BCE JKEJIAIOIIME CTPaHbl IPUHATH YYacTHEe B SKOHOMUYECKON KOOPAMHAIIMU 110 CXEeMaTHKe mare-
PUABHOM MOHETU3AIMY Ha «COSMOIKOCMO», TIOAKTI0Uas K cucTeMe (PMHAHCOBBIX PACYETOB CTPAHbI
CO BCEX KOHTMHEHTOB, KOTJJa MHCTUTYT PETYJMPYIOIIXI 000pOT HEUTPATLHOM BAIIOTHI SIBJISIETCS ITpe-
pOraTuBOM yYaCTHUKOB 00OPOTa HEUTPATIbHOM BAJIIOTHI, TO €CTh SIBJISETCS MEXAYHAPOIHBIM MeXa-
HU3MOM (PMHAHCOBBIX MaTepUasIbHbIX HOPMATUBOB. CTaHOBJIEHWE UHCTUTYTa SKOHOMHUYECKOTO HEll-
TpaJIMTETa MOXHO HAUMHATD C JIIOOOH CTAJMU B 3aBUCUMOCTH OT OOCTOSITENILCTB, BO3MOKHOCTEH U
JIOTOBOPEHHOCTEM, a MU HEOOXOAMMOCTH TVIAHOMEPHO NIEPEBOAUTH HA JIIOOYIO PYTYIO CTAIHIO.

HeiitpanbHast BamoTa co3/1aCT OrpOMHYIO TLJIOMIAIKY SKOHOMUYECKMX BO3MOXHOCTEN B (pop-
MHPOBAaHUU SKOHOMUYECKHUX CTUMYJIOB Yepe3 JETaJbHO PacCCUMTHIBAEMYI0O MOHETH3ALMIO, KaK CTa-
PbIX CErMEHTOB SKOHOMHKH, TaK M HOBBIX (CTapble CErMEHThl SKOHOMHKH OYyIyT MOHETU3MPOBATHCS
110 HOPMATHBHOM IIKaJie OOBETIIaHus1/yIIeHKH pazpadoTtaHHoii I9H, a HoBbIe 110 0O0OIIEHHBIM CXe-
MaM MaTepraJbHOrO MHIUKATHPOBAHMS, HO JIIOOOM TUI MOHETU3AIMM HA KOCMO JOJIKEH MPOXOAUTh
TPEXCTOPOHHEE COIIACOBAHME CO CTOPOHBI rocyaapctBa, UDH u ynpapieHiia/Bnaaesnbiia IpOMBIIII-
JIEHHOTO CerMeHTa MJI MaTepUaJIbHOTO aKTHBA, 1a0bl HE I0MYCKaTh MOHETU3AIIIOHHOTO MOIIICHHIYe-
CTBa, a MPOIMOPIMOHATIBHO MOHETU3ALIMOHHOW SMUCCUM KOCMO M3bIMATh/3aMOpaXUBaTh ONpeIeIEH-
HOE KOJIMYECTBO HAIIMOHATLHOM BAJTIOTHI, €CJTM 9TO OyJeT TpeOOBaThCSI CUTYaTHBHO WU TIPOLIETYPHO
I10 COIVIACOBAHMIO C Ka3HAYEMCKUMU UM (POHIOBBIMU CTPYKTYpPaMU roCy1apcTBa AJis HeJONYIIEHUS
MHQIIALMY B HAIIMOHATBHBIX BATIOTAX, XOTS TOr0 TPeOOBAHUSI MOXET He ObITh B OTIENIBHBIX CIIy-
yasx Mo NPEAYCMOTPEHUIO TOCYAAPCTBEHHBIX UM OCHOBHBIX (PMHAHCOBBIX CTPYKTYp rOCYJapcTBa,
Be/Ib OHM CMOTYT M3bIMATh/3aMOpPAKMBATh JIMIIHIO HAIMOHAJBHYIO BAIOTy uyepe3 OIKeT pa3 B
IO/ TIOCTETICHHO, & JJIs1 PETYJISAIUA KOCMO MOTYT CO3JaBaThCsl OTAEbHbIE (DOHIBI/OAHKYU MITH UCTIOJNb-
30BaThCsl CYHIECTBYIOIIME, 1a0bl HE OOPEMEHSITh HOBbIE BATIOTHBIE CXEMbI JIMITHUMU OOJIOKEHUSAMU
U PeryJmpoBaTh UX Cyryoo (hyHKIIMOHAJIBHO, Ja0bl HE MPOUCXOAUIO He((PEKTUBHOTO UCIIONb30-
BaHMsI BATIOTHI), MOKHO OyIeT HapaliuBaTh MPOMBIIIIIEHHBIN MOTeHIMa oomei cuHepriuu 3311 B
paMKax IOPUCAMKIIMM HAMOHAIBHON BAJIOTHI MM OTAEIBHOIO MPOMBIIUIEHHOTO CETMEHTa (B TOM
yKcie 3aJeVCTBYsl HEUTPaJIbHYIO BAIIOTY ), Pa3BUBasl OTIAEJIBbHYIO TOCY/IaPCTBEHHYIO0 9KOHOMUKY, TEM
yBelIn4MBas om0 B OydepHoW BamioTe, eciny OyleT MPOUCXOAUTH MOCIeAyIoNiee UHANKATUPOBa-
HHE TIPOMBIIIIJIEHHBIX CEKTOPOB HA HEHTPAJIbHYIO BATIOTY, AETAJIM Yero 31ech OyayT cpopMmynmpo-
BaHbl, a Yepe3 HEUTPAJIbHYIO BAJIIOTY MOKHO HApAIMBATh [IPOMBILIUIEHHbIE MOLTHOCTH B IOPUCAUKIIMN
MoOOro APYroro rocyAapcTBa yYacTBYIOIIETO B 3aJeCTBOBAHHOM KOHOMUYECKOM IMPOCTPAHCTBE
(3311) uHAUKATUPYIOIIETOCs] HA KOCMO, B XOJI€ Yero MOsIBJSETCS] BOZMOKHOCTh HapallluBaTh OO B
HEUTPaJIbHOW BAJIIOTE UCTIOJIb3Ys1 HEMOCPEICTBEHHO BAIIOTHYIO CXEMAaTUKY KOCMO 3a paMKaMU OfIHOW
IOPUCAMKIMK W/WIM B paMKax OIHOM IOPUCAUKIMU, €CIA 3TO YMECTHO U COOTBETCTBYET MOJIUTHYE-
CKUM JIOTOBOPEHHOCTSIM, TJIe U MPUTOIUTCS M3JI0KEHHas Bbllle (popmyia JUKBUAHOCTH. [1aBHOE,
YTO 32 CYET MOJOOHON CUCTEMBI MOXET C(DOPMHUPOBATHCS COANAHCUPOBAHHOE COOTHOIIEHHE MEK/Ty
HEUTPaJIbHOW BATIOTON M HALIMOHAIbHBIMU BaTIOTAMU, YTO COKPATUT 1eIIAMOHHbIE M MH(IALMOH-
HBI€ MPOLIECCHl TPUBOJALINE K (PMHAHCOBBIM CJIOKHOCTSIM B Pa3HbIX SKOHOMHUKAX, MOCKOJIBbKY 3TO
COOTHOUIEHUE CTaHET MHCTUTYLMOHAJIBHO U JIETaJIbHO peryaupyeMbiM. IlpesacraBbre, NpoMBIIILIeH-
HBI CErMEHT MPOU3BOIUT MAIIMHBI, KBAPTUPHI M pa3iaéT ux padoynM He J0KHMIAsiCh KOMMepue-
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CKOH peasl3alli CBOETO IMPOU3BOCTBA HA PhIHKE, IIPH 3TOM I0JIy4asi MOHETU3ALIMIO HA PYKU Yepe3
coracoBaHue ¢ rocynapctBoM U U9H, 1o co31act MHOTO CTUMYJIOB HAYYHO-TEXHUYECKOTO Pa3BU-
THUS1 B 9KOHOMUKE.

[Nanenue NpOMBIIIEHHOCTH, JOOBIYU, POU3BOAUTEIBHOCTH, TOKE JOJKHO YUUTHIBATHCS TIPH
JaJIbHENILIEM pacrpeieleHUH HeNTPaJIbHOM BAJIIOTHI, TO €CTh JOJIKEH YYUTHIBATHCS BECh CIIEKTP J€Ta-
JIed 9KOHOMHYECKOUN IUPKYJISIMUA, HEUTpabHasl BaIOTa JOKHA SMUTUPOBATHCS CTPOrO B COOT-
BETCTBUM C HAJIMYUEM PECYpCOB B MPOMBIIUIEHHOM U OBITOBOM 0OOpPOTE B MX CKOPOCTH/0O0BEME
(cxema MOHETHM3AlMKM W MHAWKATHUPOBaHUs OyneT chopMyarpoBaHa jaajee), TO eCTh NP Hapaiy-
BaHUM NPOMBIIUIEHHOCTH B OJHOW OTPAaciv U IMpH MaJAEHUM MPOMBIIUIEHHOCTH B APYIOi, 9KOHO-
MUK UM UTHIUKATUPYEMBbIi HA KOCMO CETMEHT 9KOHOMUKH MOJIyYUT CTOJIBKO HEUTPAIbHOM BaJIOThI,
CKOJIBKO OyZIET COOTBETCTBOBATH OOIIMM MPOMBIIIJIEHHBIM MTOKA3aTessIM COCTOSIHUSI YUUTHIBAEMOTO
CerMeHTa 3aJIeliCTBOBAHHOTO 000POTa MPOU3BOJACTBA M KU3HEIEATEILHOCTH JIOCH, a €U TafieHe
OyleT cylniecTBeHHE! HapalMBaHKs TPOMBIIUIEHHBIX PE3YJIbTATOB, TO SKOHOMHUKA OTAEIBLHOU I0pUC-
ki 3911 He OyaeT nonyyars JOMOTHUTENBHYIO HEUTPATbHYIO BATIOTY TIOKa HE BOCCO3JACT COOT-
BETCTBYIOIINI €€ MHIMKATOPaM MPOMBIIIIIEHHBIN pe3ysibTaT U OyleT e€ HeJononydaTh B JaIbHEN-
111eM, TIOKa He BBIAET Ha COOTBETCTBYIONTMI MHANKATOPAM HEUTPAIbHOW BaTIOTH ypPOBEHb 000POTa
PECYPCOB J1J1s1 YETKOT'O COOTBETCTBHUSI KOJIMUECTBA HENTPATIbHOUM BATIOThl SKOHOMUYECKHUM TOKa3aTe-
nsm. Takske U3 Ka3Hbl WM U3 CIIEHMAIbHBIX OyepHbIX/pe3epBHBIX (POHIOB BOBCE OyAET N3bIMAThCS
YacTh HEUTPATIBHOW BAJTIOTHI, €CJT SKOHOMUKA OyeT HeoOpaTUMO MPOCeaTh, i He OyaeT BOCIION-
HATBHCS TIPOMBIIIJIEHHBIM POCTOM 00OPOTa MHAMKATUBHBIX 3HAYEHWI W/MJIM HOBOW MOHETH3aIlHeH,
3TO HEOOXOAUMBIE YCIIOBU S /7151 COX paHEHU 1 )KECTKOCTU KOHTYpa LM PKYJISAIMY HERTPATbHON BATIOTHI,
YTO JIOJDKHO OBITh JIETAJTHHO OrOBOPEHO U I0OPUINYECKU 3aKperuieHo Mexay ydactHukamu 3I1/1IES
yepe3 UHctutyT DkoHoMuueckoro Heiitpanurera (M9H/IEN). Heitrpanpnas BamoTa KocMo/cosmo
JOJKHA CBOOOIHO M3BIMAThCSI U3 000POTA HA BBICIIIEM YITPABIEHUECKOM YPOBHE IPH HEOOPATUMOM
MPOCEeJaHNU UHIMKATUPYEMbIX B HEW aKTHUBOB, €CJIM OHA COXPAHSETCS B IOPUCAUKIIMU COAEpKaLIen
9TH aKTUBBI, MTHAUE €CJIM HEUTpasibHasl BAIIOTa SKBUBAJIEHTHO MHIMKATUPOBAHHAS C AKTUBAMU YKE HE
HAXOJUTCS B IOPUCIUKIIMU PACTIONIOKEHHS ITUX aKTUBOB, OHA SIBJISIETCS IONTOBBIM 00513aTeIbCTBOM
TOH IOPUCAMKIINY, TJI€ TPOMCXOANIIO SMUCCHOHHOE UHIMKATUPOBAHNE KOCMO, TO €CTh JJOJITOBBIM 00s1-
3aTeIbCTBOM B OTHOILEHUHU AepiKaTesiell HEMTpaJbHOM BAJIIOTHI M0 UTOTaM SKOHOMMYECKOIO B3au-
mopeicteus. [lomydaercs, 4to aepxkarelib HEeUTpaJIbHOW BAJTIOTHI UMEET MOJIHOE OCHOBAHME BBIKYIIA
CTPOro SKBUBAJIEHTHBIX AKTUBOB B MH/IMKATOPaX HEUTPAILHON BATIOTHI (KOTOpbIE OyIyT ONKCAHBI B
MeJIo4ax BMECTe C METOMOJIOTMel X pacyéra) He TOJbKO BO BcéM 3311, HO U B IOpUCIUKINH, TAE
SMUTHUPOBAJIACh HENUTPAJIbHAS BAIIOTA, JAKE €CIM MH/IMKATUPOBAHHBIE HA MOMEHT SMHUCCUM AKTHBBI
MCYE3JH, TIOCKOJIbKY HCIOb30BAaHUE HEWTPAIBbHOW BAOTHI OyAE€T MMETh CTPOrMi MaTepUasIbHBII
yu€T, Heb3s OyeT HarevyaraTh HeUTPaJIbHYIO BATIOTY, YTO-TO KYIHUTh 32 HE€, a IOTOM CKazaTh «y
MEeHsI HUUero HeT, 51 OoJibllie He Urpaio ¢ BaMu». JIl06oi BbIXO N3 000pOTa HEUTPATLHOU BATIOTHI
OylIeT OCyIIECTBIATHCS UCKIIOUMTEIBHO OCPEICTBOM MPEJOCTABICHHUS paHee SMUTHPOBAHHOW HEl-
TPAIBLHOU BAJIIOTHI MOl KOHKPETHYIO IOPUCAMKIINIO WM YacTh IOPUCAMKINY (KOTOpasi cyryoo Bepo-
SITHOCTHO MOJKET Ha{yMaTh BBITH U3 000POTa HEUTPATbHOM BATIOTHI MO TEM WJIM MHBIM MIPUYMHAM),
HY, a €CJIM HeNTpaJlbHAasl BAJIIOTA YIIUIA B XO/1€ TOPTOBBIX ITPOLIECCOB U3 UCXOJHOM IOPUCIUKLIMYI WU U3
PyK obnajatelissi aKTUBAMU WHAWKATUPYEMbBIX B HEUTPAJIBHON BATIOTE, 3HAYUT IOPUCIUKIIUS yIacT-
BYEeT B 9KBHBAJICHTHOM OOMEHE Ha HEUTPaJbHYI0 BAIIOTY SMUTHPOBAHHYIO B STOW IOPUCHUKIMU C
AepKaTesIsIMA 3TON HENTPaJIbHOM BAJIIOTH HA HACTOSLIMI MOMEHT, a TIOCJIe SKBUBAJIEHTHOTO BO3Me-
IIEHH ST B3STHIX 0053aTe/ILCTB MPH SMUTUPOBAHUM U 3aII0OTyYEHUUH KOCMO, B CITy4ae jKeJaHHs alb-
Heliiero Beixoza u3 odopora 3311 UDH, ropucaukims OyneT mpeoCcTaBIsaTh HEUTPATbHYIO BATIOTY
IJIs €€ TOJTHOTO BhIBOJA (WMJIM ISl IIEPETIPOLIMBKY U 33/IEMICTBOBAHUS B JIPYTUX LIEJISIX, €CIM OHa
OyleT MpUroHa AJ1sl UCTIONb30BaHus1). B CBSI3M € UeM aKTyalbHO SMUTHPOBATh HEUTPATbHYIO BATIOTY
IIPU pacIpeliesieHNy JOMU Y4acTHUKOB 3311 Mexay pasHbIMM rocylapcTBEHHBIMU I0PUCIUKLIUSAMU
C IIPUBSA3KOW K KaKI0W IOPUCIMKLIMY CBOMX 3HAYEHUN B IM(Pax CEPUITHOTO HOMepa HEWTpPaIbHOW
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BJTIOTHI, JIJIs1 TIOJTHOIIEHHOTO KOHTPOJISI M COOTBETCTBH S OOBEKTUBHBIM MHIMKATOPAM KaXKI0U JeHEK-
HOW eIMHUIIBI KOCMO, I7Ie BO3MOKHO TMOHAIOOUTCS TPOIIMBKA KaKIOW NEHEKHOW eIUHUITBI -
POBBIM KOZIOM B LIM()POBOM HOCHUTEJIE WU CIELUATbHBIM CEPUIHBIM LITPUX-KOAOM, 3TO MO3BOJMUT
OTCJIEKMBATh JIBUKEHNE BAIIOTHl B TOPIOBBIX ONEpalysX, UICHTU(UIMPOBATh KAKAYIO IEHEKHYIO
eIVHUITY ¥ HapaluBaTh CTATUCTUKY (PMHAHCOBOW AMHAMUKH JIEKTPOHHBIM 00pa30oM, TAe Y KakaI0u
JEHEKHOW eJMHUIIBI OyJIeT CBOSI UCTOPUsI, BeIb HEJb3sI UCKJII0YATh M TAKYI0 CUTYaIlMIO, KOTJa MoTpe-
OyeTcst U3bIMaTh BAJIOTY U3 000POTA WIIH MepepaciipeiesisiTh €€ YacTh P HEeMPeIBUICHHBIX CUTYa-
11X, KOTOPBIMU BECbMa 3HAYMTEJILHO IIPEUCIIONIHEHA HAIllA )KU3Hb. 3/1€Chb BOZHUKAET Macca TEXHU-
YECKHX BOMPOCOB, HO OTBETHI HA KOTOPBIE HE TIPE/ICTABIISIOT 0COOOH CJIOKHOCTH B CITy4ae CepbE3HOTO
MO/IX0/1a K OPraHrW3aluy SKOHOMUYECKOW IIUPKYIAIMYA Ha HOBbIX BAIIOTHBIX IIPUHIMIIAX yu€Ta. Bee
3aJ1efiCTBOBAHHBIE TOPTOBBIE CETH U OAaHKM OYyIyT MMEThb anmnaparypy g poBoi MAEHTU(DUKAITIN 15T
UCTIONB30BaHUSI HEUTPAIBHOW BAIOTH B pacyérax, oHa OyJeT MHTerpUpOBaThCsl Yepe3 COBPEMEH-
HbIe IIU(PPOBBIE CHCTEMBI OAHKOMATOB, KACCOBBIX allMapaToB, TEPMUHAJIOB, TPAH3AKIMIA U BOBMOKHO
yepe3 0coOyIo (popMy HITPUX-KOAUPOBKHU (HA BATIOTE HE JOJKHO OBITh BBIICNISIONIETOCs INTPUX-KO/A,
OH JIOJKEH ObITh HE3aMETHBIM, UTO 3aBHCHUT OT TOTO, KaKasi CUCTeMa JIeKTPOHOro yuéra OyaeT npu-
HAATa HA BOOPYXKEHHE, BE/Ib ITO MOXKET OBITh M HE ITPUX-KOJ, HO TIOJIOKUTEILHOE KAYeCTBO INTPHX-
KOJMPOBKHU B TOM, UTO CYIIECTBYET 00OPYIOBAHHUE [IsI €70 UCIOJIb30BAHMS B TOPIOBBIX CETSIX, HYKHO
TOJIBKO ITPOTPaMMHAsI MHTET pallusl, ITPUX-KOJ MOKHO 3arevaTaTh B IUIACTHK, YTOO HEeNb3sl OBLUIO €0
MOBPEIUTDb, @ MOKHO CIEJIaTh €r0 HEBUJUMBIM 14 [J1a3, B UH(PPaKpaCHOM WJIM APYroMm criekTpe). B
001IeM BCE 9TO OTKPHITHIN TEXHMUECKHUIA BOITPOC, BeJb MOXKHO UCIOIB30BATh MArHUTHBIE WJIH OIITH-
YecKre HOCUTENU JPYroro TUIA, CAeJaTh Iar BIepen 1 co3JaTh 0osiee COBEPIIIEHHbIE CUCTEMBI.
DNeKTPOHHbIE CHCTEMBI YUETA HEUTPAJIbHOW BATIOTHI OYIyT MIMETh 3HAUYSHUE HE TOJIKO B OTCIIe-
KMBAHUM JIMHAMUKYM U UJIEHTU(UKALMU HEWTPAIbHOW BAJIOTHl B HAJIMYHOM BHJE (XOTSI B COBpe-
MEHHOI S5KOHOMUKE ITPOUCXOIUT TEHAEHIMSA OLIM(PPOBKY JEHEKHBIX PACUETOB), B CIIyUae CEPhE3HBIX
MIPaBOHAPYIIEHUH MOKHO OyJeT OTKJII0YaTh OT CHCTEMBbI pacyéTa BRIOOPOUYHO OTAEIbHbIC IEHEKHBIE
€IMHMIIbl, B Cllyyae 4ero y JIOJeH MOSIBUTCS CYILIECTBEHHBII MOTUB UCHOJIb30BAaTh HEHTPAJIbHYIO
BAJTIOTY B CMIEIMATM3UPOBAHHBIX M 000PYIOBAHHBIX TOPIOBBIX MECTaX, I7IE €CTh KACCOBBIE araparhl 1
Apyroe 3JMeKTPOHHOE 000pyJOBaHME, KOTOPOEe UIEHTU(UIMPYET HEUTPATIbHYIO BATIOTY Yepe3 JeK-
TPOHHYIO CUCTEMY yu€Ta e€ TUHAMHKH, HO MOKHO Oy/IeT UCIIOIb30BaTh KOCMO U Ha ynuile 06e3 3/eK-
TPOHHOTO OOOPYJOBaHMsI, OCOOCHHO €CJIM PSIOM Mara3uHbl, IJie BCeraa MOKHO OyJIeT MpOBEpUThH
AKTUBHOCTb KOCMO. YUUTHIBasI TAKKE U TO, UTO B INI0OATILHON 9KOHOMUKE BATIOTHBI 000POT CTPEMH-
TEJILHO CMEIAETCs B IEKTPOHHYIO (POPMY, BaXKHO MOAMETHUTD, UTO JIa)Ke JIEKTPOHHOE UCTIOJIb30Ba-
HUE HENTPAJIbHOM BATIOTHI Yepe3 OaHKOBCKME KapThl WIIM OMOMETPHUYECKYIO UICHTU(DUKAIIMIO BAIIIUX
JaHHBIX JUIS JIEKTPOHHBIX Pacuy€TOB OyJeT TOXIECTBEHHO KYMIOPHBIM HOMHUHAJaM (3a4eM KapThl,
€CJIM MOKHO MCIIOJIb30BaTh OTIIEYATKU NAJIbLIEB, pACIIO3HABAHKE JIMLIA U rosioca?), Kaxaas JeKTPOH-
Hasl TPaH3aKIMs U OAHKOBCKas orepaiys OyAeT JEeKTPOHHBIM 00pa3oM CTPOTO aCcCOIMMPOBATHCS
C KOHKPETHbIMU JIEHEKHbIMU €IMHUIIAMU HEUTPaJIbHON BAJIIOTHl B HAJTMYHOM BUJE, AAKE €CIIM OHU
Oy/IyT OCTaBaThCsl HEMOJIBMKHBIMU JITTUTEILHOE BpPeMsl, TIOSTOMY JIeKTpOHHAst (popMa HEUTpaTbHOM
BAJTIOTH OyJeT UMETh CTPOroe COOTBETCTBUE KYIMIOpaM HEWTPaIbHOW BATIOTHI, & TPAHCHOPTHPOBKA
KYITIOp KOCMO OYJeT OCYIIECTBIIATHCS MEKIY OTACIbHBIMU (PMHAHCOBBIMH Y3JIaMH TT0J1 3aCeKpPeveH-
HOCTBIO, KOTJIa 3TO Oy/IeT He0OXOAUMO, 3[IeCh HUUEro HOBOTO HET, TOXEe CaMOe MPOUCXOIUT C JIIOOM
BAJTIOTOM U cerofHs (0e3yCI0BHO, €CJTH MOJOOHBII MEXaHU3M OyAeT BOCCO3aBaThCs, TO CO BpEMEHEM
TMIOSIBATCSI ¥ [IEHHbIe OyMaru/(opMBbl/ToI0rpaMMbl 0003HAYAIONTHE BJIaIeHUE KPYITHBIMU CETMEHTAMU
9KOHOMMKM, KaK B OT/IEJIbHbIX PETMOHAX, TaK U B MUPE, MEHSIOLINECS B EMKOCTHBIX ITapaMeTpax coOT-
BETCTBEHHO PEaJIbHOM MPOMBIIIJIEHHOW JWHAMUKE). Yepe3 I0puauiecKyio OCHOBY HYKHO CO3/1aTh
MPUBWJIETHPOBAHHBIE YCIIOBHSI IBUKEHUSI U UCTIONB30BAHUS HEUTPAILHOM BAIOTHI B OaHKAX U y4yacT-
BYIOIIMX IOPUCTUKIHX, YTOO HE TOSIBISUIUCH OOPEMEHUTEbHbIE MOIUTHHBI, 3aBBIIIIEHHBIE KOMUCCH-
OHHBbIE TUIAThl ¥ BCEBO3MOXHBIE TIOCPEAHUIECKUE CTPYKTYPhI, JMHAMUKA KOCMO JIOJKHA OBITH Ipe-
poratuBoi ucKounTeIbHO I9H 1 3a1elicTBOBaHHBIX B €0 000POTe CTPYKTYP, 3TUM (PMHAHCOBBIM
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MHCTPYMEHTOM He JOJDKHBI MAaHUIYJMPOBaTh PErMOHAJIbHBIE WM T'OCY/IApCTBEHHbIC BJIACTH, OH HE
JOJKeH OOpeMEeHSIThCs, HU I0PUINIECKH, HU (PMHAHCOBBIMH CTPYKTYPaMH, 3TO CMEKHBIN MeKTyHa-
POIHBINA (PUHAHCOBBIA UHCTpYMeHTapui. [lanee mogpoOHeil.

JKEcTKUit KOHTYpP IUPKYISLIMN HEUTPATbHON BATIOTH CTABUT YCIIOBHE U HEOOXOIUM IS TOTO,
Y100 OPHEHTHUPOBATH MPOMBIIIEHHOCTh Ha CO3[aHHE CTPYKTYPhl YCTOMUYMBOIO BOCIPOM3BOACTBA
9KOHOMMKM U €€ pa3BUTHS B YETKO (PMKCHPOBAHHOU BATIOTHO-(PMHAHCOBOW IIUPKYJISIIIAMI, HE TTprOe-
rast K (puaTHHIM MaHUTYJISAIUAM ¥ (PUKTUBHOM MMUTAIIMM TPY/A TOIYCTY CKUTAIOIIEH pecypchl 6e3
BOCCO3/IaHUsI Pe3YJIbTATOB U OJIArONPUSITHBIX AJIs1 )KM3HU YCJIOBU B TIEpeYHE METUIIMHCKUX ¥ MHCTH-
TYIIMOHAJIBHBIX HOPM, KOTOpBIE TOXe OyIyT MHAMKATHBPOATHCS Yepe3 HEUTpaIbHyIo BaoTy. KEcT-
KU BTIOTHO-(PMHAHCOBBIN KOHTYp OyJeT MUHHUMU3UPOBATh (PUKTUBHBIE 3apa0OTKU U OyneT Tpe-
O0BaTh AJIs1 MOAJECPKAHUS TONTOCPOYHBIX YCHEIIHBIX SKOHOMUYECKUX Pe3y/IbTaTOB MUHUMH3ALIUIO
0e3pe3ybTaTUBHBIX PACTPaT MO AITOPUTMAaM TOPrOBO-PHIHOYHBIX CXEM U TIOTPEOUTENTLCKOro 00pasa
)KU3HU, JUIIEHHOTO BCSKOTO TBOPYECTBA, MOCKOJIBKY TAKOBBIE CO3[AIOT M3ACPKKU MPHUUUHSIONINE
CUCTEMaTHUYECKUH yIepO SKOHOMHKE, YTO MOKET €€ MOIJIOTUTD, JIUINAs B JaJIbHEHUIIIEM 10U B Hel-
TPAJILHOM BaJIOTE, 4 ¥ TIPOMBIIIJIEHHBIX BOBMOXKHOCTEH B 1I€JIOM, TEM COKpallast MHIYCTPUATIbHYIO
TUIACTUYHOCTh, YeM OOYCIIaBIMBAETCs JTI0OON (PMHAHCOBBIN Kpu3Kuc. BoipabarbiBast xkECTKUI (pUHAH-
COBBII KOHTYP CUCTEMaTHUYECKOTO BOCIIPOM3BOJICTBA YCIIOBUM U PECYPCOB, MPH U3BSITUN YMEPEHHOU
YaCTU IUPKYJIUPYIOIEN BATIOTHI TOCPEACTBOM HAJIOTOB UJIH TIepepacipe/ie/ieHr st TPUOBLIH, BbI TTOJTY-
YyaeTe CTaOWJIbHBIA MHCTPYMEHT MOCTYNATEIBHOTO Pa3BUTHS JTIOOBIX chep eI TeIbHOCTH. 311eCh OITH-
ChIBAeTCs1 SKOHOMHKO-(DPUHAHCOBAsI MOJIETb, IIPH KOTOPOW OCBOEHHE KOCMOCA CTAHOBUTCS BHITOIHBIM,
YBEJIMYMBAIOIIAM OOOPOT PECYPCOB U MHAWKATUBHBIC MApaMeTpPhl, B TOM UYHCIIE U UX Pe3YJIbTaTBU-
HOCTb C HAYYHO-TEXHUYECKOW U MHCTUTYIIMOHAIBHOW TOUKH 3PEHHM S, BeJJb BOKPYT HAC N300MITYIOIIAsT
pecypcamu BCelIeHHasi, YTo TpeOyeT OOJBIIOro SKOHOMUYECKOTO M TEXHOJIOTMYECKOro Mporpecca.
PactounTtensHOCTh OCBOEHMSI KOCMOCA TPOSIBIISIETCS] TONBKO Ha MEPBBIX Tanax, Kak v Jodast cylie-
CTBEHHAsl TEXHUYECKasl pa3paboTka TpeOyeT BpeMeHH U 3aTpar, Mpexkae YeM OHa MPUHECET BhITOA-
HYIO OT/Iauy, a MOKOPEHNe BCEJIEHHOM 3TO BEChMa MACIITa0HAsl TEXHOT€HHAsI IPaaliisi pa3MepoM C
0€3KOHEYHOCTb, HAM HEOOXOIVMO JOPACTH IMBMIIM3AIMEN 10 TOTO YPOBHsI, KOTOPBIHA JIaCT MPUTOK
Pa3BUTHS M PECYPCOB M3 KOCMOCA, HYKHO TIPEOIONETh 3aTPaTHBIH Mepro] TIOKOPEHHs BCEJIEHHO! B
HanOoJIe CKATHIA M ONTUMAJIBHBINA CPOK. 31eCh HyKeH HeObIBaJIblii 9KOHOMUYECKUI MacIiTad, a cxe-
MaTUKa MOHETH3AlMH MPOMBIIUIEHHOTO 000pOTa Ha KOCMO JAET MHCTPYMEHT MOHETH3ALIUH JIIOObIX
HAyYHBIX ¥ MIPOMBIIUIEHHBIX pa3pad0TOK, KOTOPHIE B TAKOM CIIy4Yae CTAaHOBSITCS HE TPOCTO PACXO[-
HBIMH, HE TIOJKPETUISIIOIIMMICS CIIPOCOM CO CTOPOHBI PHIHKOB U TPeOyIIUMH (PMHAHCOBBIX pacTpart,
a CTaHOBSITCSI MOHETU3UPYEMbIMHU, (PMHAHCOBO BBHITOIHBIMU M PEHTAOCbHBIMU B CAaMOM IpOIiecce
HAyYHO-TEXHUUYECKHX pa3pabOTOK, KOTOpbIE MPH TAKOHW JIOTMKE MOCTPOSHUS] MOHETU3AIMU TOfIe-
kat (PMHAHCOBOMY OOOPOTY M TOProejie B hopMe caMoro xoja pa3paboTOK WM MCCleIoBaHuH (0e3
MPSMOM 3aBHCMMOCTH OT PHIHOYHOTO CIIPOCA WJIM HAYMJIMSL CBOOOIHBIX CPEACTB, TOCKOJIBKY OyaeT
MOHETU3UPOBATHCSA MO (PaKTy pacXogoB U 000pOTa PeCypCoB, SHEPTUM U TPy JOAEH, XOTS BO BCEM
MOIOOHBIN TOAXOM He MOTPedyeTCsl M PHIHOYHBIA 000POT CMOKET COXPAHATHCSI Ha OBITOBOM ypOBHE
JOCTATOYHO AOJITO U CTOJBKO, CKOJIBKO 3TO Oy/IET HY)KHO), T/ie TIOSIBIISIETCS €CTECTBEHHBIN SKOHOMHU-
YEeCKUI CTUMYJI YCTAaHBOJICHUSI KpUTEpUeB, KauecTB U adextrBHOCTU. Kakum oOpazom 310 Oynet
MIPOMCXONUTD, Jlajiee CTAHET sICHO, CyTh B TOM, YTO MHIUKATUPOBATh U MOHETHU3HUPOBATh B KOCMO
MOXHO OyJeT 000 CErMeHT SKOHOMUYECKOTr0 000pOTa, KOTOPBIN COIEPKUT B ceOe MaTepualibHbIe,
TPYIOBBIE U SHEPTETUIECKUE PECYPCHI.

HevitpanbHas 6ydepHas BaioTa, Mpexk/e BCEro 3T0 MHBECTULIMOHHBINA MHCTPYMEHT MEeXKIyHa-
POIHBIX SKOHOMUYECKUX OTHOIICHU, IPOYHBIN TAPaHT PECYpPCHBIX TOKa3aTelieid U MPON3BOICTBEH-
HBIX MOIIHOCTEW, HO He HY)XHO IpeHeOperarb OBITOBBIM OOpaIlleHHeM, KOTOPOe MOCHOCOOCTBYET
YKOPEHEHHIO BAJIIOTH B 000pOTEe M CO3/IACT MPOYHBIM KapKac B OOMIMPHOM OXBATe MPOMBIIILICH-
HBIX CBs3el. [71aBHOE He JAOIyCcKaTh CKYIKY HEHTPaJIbHOW BAIOTHI «<KOCMO» HAIIMOHAIBHBIMH BaJIO-
TaMU IIpY He0Oy3JaHHOM TeYaTaH|K OHBIX (TOProBbIE BATIOTHBIE CIIEKYJISAIMHI ), TIOCKOJIbKY 9TO OyzieT
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CMeIaTh HEUTPAJIbHYIO BAJIOTY B PYKH (DPMHAHCOBBIX MOIIIEHHUKOB, B3[lyBasl IOPUCIUKIINHA 000pOTa
HAlMOHAJIBHBIX BAJIOT, YTO OYJIET CO3/1aBaTh 9KOHOMUYECKUE AUCTIPOTIOPIIUH, TPOMBIIIUICHHBIE CTar-
HaluK, OOHUIIAHNE U 00BAJIbI, KOTOPHIE CETOIHS MPOUCXOIAT 0 BCEMY MUPY B CBSI3U C MOAOOHBIM
oOpallleHueM B OTHOIIIEHUH PE3ePBHBIX MUPOBBIX BATIOT. Bech COBpeMEHHBIN KaMTAIMCTHUECKHUNA
Kpu3HcC (praTHOroO (PHAHCKU3MA MOKHO BBIPA3UTh, KAK TOCIIEACTBUAE CBOOOAHOW HECUCTEMATU3UPO-
BaHHOW KOHBEPTAIMY BAJIOT MPH OTBSI3KE ITOTO Mpoliecca OT MoKas3aresieil MaTepuaiIbHON SKOHOMHU-
YecKoW MUPKY/smy. ducconuanys (pMHAHCOB ¥ MTPOMBIIUIEHHOCTH CMEIAeT BAJIOTHYIO Maccy M
B YaCTHOCTH (DUHAHCOBYIO PEHTY C EJIbIO JIETKOW M OOJIBIION HaXUBBI, HO HE 00YC/IaBJIMBAET MOJI-
HOMACIITA0OHOU CTPYKTYpHU3aIlMM SKOHOMUYECKOW IUPKYJISALUK U pa3BuTHsl. HapamyBars KpeauT B
HEUTpPaIbHOU BaJTioTe JIMOO OyIeT HEBO3MOXKHO, JIMOO OyaeT cpasy OUYEeBHIHO U3 PACUETHBIX WHIIU-
KaTHBHBIX 3HAUCHUH, SIBJISIETCS KPEIUT BO3BPATHBIM WJIM HEBO3BPATHBIM M3 MOKa3aTesel rpajaluil
000pOoTa 3a/IeUCTBOBAHHBIX PECYPCOB U MIPOU3BOJCTBA B SKOHOMUKE WU OTAEIBHOTO MPENPUATHS,
YTO YETKO Oy/IeT OTpakaTh HEUTpaIbHAS BATIOTA U COOTBETCTBYIOIINE €I MaTepUaIbHbIE TApaMETPhI.
3/1ech CTAHOBUTCS MOHATHBIM TSI YETO 3TO HY)KHO, ITOCKOJIbY TMPOSIBIISICTCS pa3HUIIA MEXLy TOCie-
JOBaTEJIbHOCTSMU SKOHOMUYECKHUX MOAXOA0B, KOTA PacTyT AOJTOBbIE 00s13aTeNIbCTBA MIPEKIE TTOSIB-
JIeHUs! pe3yJsibTaTa U Koraa pacteér (popMupoBaHUe pe3ysibTaTa Mpek /e MOsBISHUs JOJITOBBIX 00si3a-
TEJIbCTB, T7Ie IPUTOM OCTAETCSl BO3MOKHOCTh He OpaTh Ha cedsi JOJITOBbIE 00s13aTeNIbCTBA BOBCE, HO
MIPY 3TOM TOJTy4aTh OTYETIMBYI0O MOHETU3AIMIO TPOMBIITIEHHOCTH.

Kpenut ot npsiMoii BaIOTHOM SMHUCCHUU HE OTIMYAETCs, TMO0 OTIMYAETCS TOCTIeA0BaTeIbHO-
CTBIO U CTPYKTYpPOW IPOLIECCOB NEPBOrO U BTOPOIO, U TO U Jpyroe siBisiercst (popmMoit (puaTHOrO
CIIPOCa, YTO B pa3HbIX CTPaHAX MOXET UMETh BECbMa MHOXKECTBO OpraHM3allMOHHBIX Bapuanuii. Ho
€CJIM BIJISIETHCS, TO MOJKHO HANTH BeChbMa BaKHOE OTIIMYME, KOTOPOE KPOETCsl HE CTOJIBKO B HUYEM
HE omIMyamlleics (PyHKIMHU KpeauTa OT NPSMOI BaTIOTHOU 3MUccUU ((PYyHKLIMS CO3JaHUS U CMe-
IIEHHs pacxofia/Crpoca B OTHOIIEHUH PECYPCOB WIIM SKOHOMHYECKHUX YCIIOBUH, CTUMYJISAIMS MTPO-
MBIIIIJIEHHOM KCTIAHCHU U €€ pa3BUTHsI, HO TaK KaK BO3MOKHOCTb POCTa JIONTOB UMeEET TpeJie/IbHbIC
3HAUEHUsI, KaK ¥ KOJIMYECTBO JIIOOON PEHTHI B 9KOHOMUKE, TO W IKCIAHCHUS TPOMBIIIUICHHOCTH U €
Pa3BUTHS B STOH AJITOPUTMHUKE TOXE UMEET MPEEIbl, KOTOPbIe MOTYT JOCTUTATh BEChbMa OOLITMPHBIX
CTarHaIMOHHBIX COCTOSTHUI B COOTBETCTBUM C MacIITabaMH AeWCTBUSI STOH CUCTEMBI, IPUTOM C Mac-
COI HETOK PBITHIX IOJITOBBIX 00SI3aTENILCTB M CTPYKTYPHBIX TPOOEIIOB), @ B KOPPEJISIIIY MEXKLy CO3/a-
BaeMbIM PacXOJOM M €roO pe3yJIbTaTaMu, OT Yero HampsIMyIO 3aBHCHT yCIeX JIIOOH XO3sICTBEHHOM
yIpaBieH4ecKoi Moziesi. CTOUT TakKe YTOUHHUTh, YTO KPEAUT MOKET OCYIIECTBIIATHCS O€3 BATIOTHI
(3TO BechMa BakHasi (DYHKIIUS, KOTOpast Oy/IeT yIOMsIHyTa MO3Ke), HO CO3/1aBasi pacxof 1moj 0os13a-
TEJIbCTBO TIOKPHITh €r0 BATIOTON B AAJIbHEUIIIEM, a BAJIIOTa COOCTBEHHO U €CTh BAJIIOTA MPUBSI3aHHAS K
MPOMBIIIUICHHBIM Pe3y/bTaTaM IOPUCTUKIIHH, T/Ie OHA 000PAYMBAETCS U YCJIOBHO yXKe sSIBJISIETCS Clie]-
CTBHEM J0XO[a, KOTOPbI MOXET PacXoIoBaThCsl MIIM MOXKET TOKPHITh KpeauT. To ecTb KpeauT, 3To
Pacu€T Ha BO3HUKHOBEHHE B JAJIbHEHIIIEM BATIOTH M BHIPAKEHHOTO €10 JJOXOa, HO He 00s13aTeNIbHO
SKOHOMHYECKOTO pe3y/IbTaTa Tpyla, a BaTioTa 3a4acTyio U B HOPME YKe eCTb CIIeJICTBHE pe3y/IbTaTa
(ecyi SKOHOMHMKA He aKKyMYJIUPYeT U3ACP:KKM M He pa3pylaeTcs, KOrja BajioTa TepsieT CBOIO LieH-
HOCTb B CBSI3U CO CHMKEHHMEM DPe3y/IbTaTBUHOCTU/PEHTHl SKOHOMUKU, UH(IIALUKN U YBEJIHMUEHUEM
BAJIIOTHOM MAacChl), a 9TO 3HAYUT, YTO OPUEHTAIIMs KpeIuTa Ha JaJibHeIee BOSHUKHOBEHHE 10X0/a
(YCJIOBHOTO pe3yabTaTa B BHJE BaJIOThI), BRIHYKAAET MEPEeTArnBaTh AEHEKHbIE CPeCTBa B cepy
AeATeTbHOCTH, T/Ie MOXET He ObITh SKOHOMUYECKOTO pe3ynbTara, JIMOO OH CYIIECTBEHHO HUKE WM
MMEeT TeH/EHIIMIO K CHU)KEHHIO, TTOCKOIBKY (POPMaIbHO TO SKCIUTyaTalysl CYIIECTBYIONIUX J0XO-
JIOB HACEJICHUSI U PEHTHI C IIEJIbI0 UX CMEIIEeHHs B BUJIE PACXOIOB IOJ JIOJTOBbIe 00s3aTENIbCTBA B
cepsl MOTPEOUTENHCTBA U TIOPOY MPOCTO YeryxH (TLTIOC BCEBO3MOKHbIE KOMUCCUOHHBIE TIO 00CITy-
KMBAHMIO TPAH3AKIMK U KPEAUTHBIX CXeM, KOTOpHBIE JIOXKATCS B CTOMMOCTH M Ha PAacXO[bl Hacele-
HUS, YTO 00pa3yeT poCT IIeH M CHKEHUE CIIPOca BMECTE C JOXOJaMH, 3TO B CBOIO OUepe/lb CHIKACT
PEe3YJIbTaTHBHYI0 EMKOCTb AEHEKHOW €IMHMIII B 000pOTE SKOHOMHUKHU, YTO TIO CYTH €CTh MHIIS-
1Ms1, TO camoe (prHaHCOBOE, (PpMaTHOE W PHIHOYHOE pa3Ma3blBaHKME PEHTHI MO TUIOCKOCTH TIIAHETHI,
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3a4acTyl0 HEMPONOPLMOHAIBHO TPOMBIIIIIEHHON PE3YJbTaTUBHOCTH WM C POCTOM 3TOM HENpOIop-
[IMOHATILHOCTH, KOTIa KAXbIA MBITAETCS OTIIMITHYTh KAK MOKHO OOJIbIIE Yepe3 TOProBJIo, YTo 00Y-
CJIaBIMBAET BCE OOJIBIIYI0 HEXBATKY JIMKBUIHOTO KOJIMYECTBA BATIOTHI, HE CUMTAsI BHIHYKJICHHBIX B
TOCJIE/1YIOIIEM SMUCCUOHHBIX ONEpalvid ¥ CTUMYJISILMK POCTa KPEIUTHBIX 3aiIMOB AJ1s1 TOJ/IEPKaHUS
SKOHOMHKH, KaK TOYEYHO U CErMEHTAPHO, TAK KOMIUIEKCHO uepe3 O KeThl). DTO He BOCHPOU3BO-
JWT KOMILIEKCHOM CTPYKTYpH3alMK O0IIEeCTBa JOCTATOYHO (P(PEKTUBHO, B 3aBUCIMOCTH OT (POpPM U
Macirada MpUMEHEeHUs] CTUMYJISILIMK CIIPOCca Yepe3 KPEeauT, MIOCKOJIbKY B XOJIe PHIHOYHBIX TeHAEH-
1 3aBUCMOCTH OT MPUOBUTH B (PMIHAHCAX COKpAIaeTCsi SKOHOMUYECKas MaHEBPEHHOCTh M CHUKa-
eTcsi TMHOKOCTb IPUMEHEHUsI JOXO/IOB HACEJIEHHsI CMELIIeHUeM UX B TIOJIb3Y (PUATHBIX MYJIbTHILIMKA-
TOPOB Crpoca (JI0roB U LIEH), KOTOPbIE 3aBSI3aHbl HA PHIHOYHYIO SKCIAHCHIO KOHKPETHBIX CTPYKTYP
Y Ha 3aBUCUMOCTb OT JIOXOJIOB, OT YPOBHSI CIipoca (B TOM YHMCJIE KPEAUTHOIO), a HU Ha MPOEKTHI pa3-
BUTHS, YTO CYLIECTBEHHO CTOMOPUT MpPEeJIPUHUMATEbCKYI0 aKTUBHOCTb CPE/IM HACEJIEHUs, /1a U B
1IeJIOM NpUMeHeHre (PUHAHCOB ISl MAaCIITaOHOTO MpOrpecca, JaHHasl AITOPUTMHKA 3aMBbIKAeTCsl Ha
HOPMATHBHBIA KOHTPOJIb 32 OOpaIieHreM Kak /101 (PMHAHCOBOUM MeJIOUr MpH (pOPMaTLHOM HAJTMUUH
MHOXECTBA MHCTUTYIIMOHATBHBIX U CTPYKTYPHBIX MPOOENIOB, KOrJa OTIEIbHBIE CTOUMOCTU HEIpo-
MOPLIMOHAJIBHO BBICOKHM M PacTyT UMEHHO M3-3a NOBCEMECTHOM 3aBUCHMOCTH OT (PMHAHCOBO-TOPIO-
BOU BBIpYUKH. TakuM 00pa3oM He yIpasaHsIeTCsl CUCTEMHas HOTPeOHOCTh SMUTHPOBATD BAIOTY, UTO
oOpa3yeT U KPEeAUTHBI POCT, BHIHYKIAET SMUTUPOBATH (PUATHBIC AEHBIU TOJ] TAKKE Ke JIOITOBbIC
o0s13aTesbeTBa (CYry0o B BUjie MH(IIAINN), KOTOPBIE HACETOHSI HE MOTYT OBITh OKPBITHI (PU3UUYECKU
B X HOMMHAJIbHBIX 3HAYEHUSIX, 1A elE U B YCIOBUAX (DUKTUBHO OOYCIIOBJIEHHBIX CTOMMOCTHBIX pa3-
HOCTEM PEe3epBHBIX BAJIIOT 110 OTHOLIEHUIO K IPYTMM BaJlOTaM B MUpPE, KOI/1a peHTa 3a CUET pa3HOCTEN
(opmupyeTcst B TOProBiie 3a paMKaMu 000pOTa OIHOW IOPUCIUKIINM, 3/1€Ch CAMH 3T COOTHOIICHUS
MPEBEIA0T CYIIECTBEHHbIE CABUIM B (PMATHBIX MapaMeTpax, MOCKOJIbKY OHHM CO3JAl0T HEMOCHUJIb-
HOE JJaBJIeHUe Ha TI00aJIbHY 9KOHOMHKY COKPAIIIEHUEM PEHTHI B IPOMBIIIIEHHOM BOCIPOU3BOJICTBE
OT/IEJIbHBIX IOPUCAMKITUI, KOTJ]a BHITOJJHEW CTAHOBUTCS MOKYTIATh 3arPAHUYHBIN TOBAP U3 JIMHEHMHBIX
KOHBEWEpOB, KOTOPbIE HE UMEIOT OPUEHTALIMY HA 3aMKHYTOE BOCIIPOM3BOJCTBO, OHU PACTYT HA MYJIb-
TUIUIMKAIIMOHHOM KPE/IMTHOM CIPOCE U TIOTOM TaKKe CTarHUPYIOT, KOIrja CIpoca Ha pbIHKax He XBa-
TaeT NIPU CHUKEHUM 3aMKHYTBIX LIMKJIOB BOCIHPOM3BOACTBA OTIAEJBbHBIX IOPUCIUKLMI MO NMPUYMHE
COKpAIlleHUs] B HUX (PUHAHCOBOW PEHTHI B X0/ €€ MHTEHCUBHOIO CMEILEHHUS B CXEMbI TPAHCHALIMO-
HaJIbHBIX TOPrOB U 3ar0JIyYeHHUsl B X0 HUX CYIIECTBEHHOW BAJIIOTHOM BBIPYUKH (KOTOpast JaJIeKo He
BCer/a MCIoJb3yeTCsl CACTEMHBIM 00Pa30M JIJIs1 BOCIPOM3BE/ICHHSI IIPOMBIIIIIEHHOCTH, YIIPABJICHHS 1
HayKH B Pa3BUBAIOIIEMCS KJIIOUE), HO KaK MbI BUJMIM, 9Ta CXeMa He ObUla pacuMTaHa U He 3aMKHYJIaCh
Ha I7100a1IbHOE BOCIIPOM3BOJICTBO Pa3MEPEHHBIX MPOMBIIIIEHHBIX MPONOPLUI 0OeCTieueHrusi HOpM
’KU3HU B HYXKHBIX JUIsI CTAOMJIBHOM SKOHOMHKH Napamerpax. Cxemaruka I9H no3BonuT cienars 310
3aMbIKaHUE Ha OoJsiee CTAOMIIBHOW M AETAJIbHON OCHOBE, €CITM TPUMEHSTh €€ B MEX/yHApOIHON TOp-
TOBJIE 1 MUPOBOM SKOHOMHUKE, TPUIEM BHE 3aBHCUMOCTH OT MACIIITaba STOr0 3aMbIKaHHSI, OH CMOXET
PacTU ¥ COKpaIIaThCsl MPOMOPIMOHATIBHO PEryIMPOBOYHBIM (PYHKIMSAM KOHTPOJIsS 000pOTa KOCMO
co ctopoHbl UDH (MHCTUTYT SKOHOMUUYECKOTO HEUTpaIUTETA), XOTS AJIsI CTAHOBJICHUS CXEMaTUKU
WSH B 3HauMTENBHBIX MacIITabax MOHAJOOUTCS HU OIHO NECSATUIIETHE, TIO3TOMY HeperyarpyeMbie
Crajpbl 3/1eCb BO3MOXKHBI TOJIBKO B CJIy4Yae arpeCCUBHBIX IIIYIIOCTEN.

Kpenut orcpoueHo BbIHY)JaeT SMUTUPOBATH BATIOTY, HO YK€ B YCIOBUSIX KOMIUIEKCHO CHU-
KEHHON SKOHOMMYECKON pe3yJIbTATUBHOCTU U Pa3AyThIX MOHOMONWH, OOycIaBIuBast WHQIIALMUIO,
MOCKOJIbKY SMUCCHUsI BaJIOThl, KaK M MYJbTUIUIMKALMS KPEIUTOB HE SIBJSIOTCSA (PUKCUPOBAHHBIM
VMHIMKATUBHBIM SKBUBAJIEHTOM CO3[aBaeMOi M padOTaloIiell MPOMBIIIIEHHOCTH. B 3TOM Kpoetcs
OTCYTCTBHE (PYHKIIMOHATBHOIO OTJIMYMS MEXKAY KPEAUTHON OTCPOYEHHOW BAJIIOTHOM SMHUCCHEN U
MPSAMOM BaTIOTHOM SMUCCHer B (pMaTHBIX (pMHAHCAX, PA3HUIIA JIUIIH B TIOCIE0BATEIbHOCTU BO3HUK-
HOBEHU$1 BAJIIOTHOM SMUCCUU U B CJIECTBUM €€ BO3HUKHOBEHMS (TIO3TOMY KPEIUTHbIE MYJIbTUILIH-
KallMU ¥ BJIIOTHAs1 SMUCCUS IPOUCXOIAT B pa3Hble MEPUO/bl, CMEHSS IPYT APYyra BOJIHAMU [TPUJIH-
BOB/OTJIMBOB, TIOCKOJIBKY OHH MOJTHOCTBIO 3aBHCSIT OT MOSIBJICHUSI PEHTBI, & POCT JIONTOB, OI0KETHBIX
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AeUIMTOB U JPYruX Ne(UUUTHBIX 3HAUE€HUH B (PMHAHCAX TOBOPUT O MPEKPAIEHUH POCTa PEHTHI
B 9KOHOMHKE WM O €€ HeIOCTATOUHOCTH MPH HapaliuBaHUU (PUATHOTO KanuTasla U HeOOXOIMMOCTH
ero MCIoJIb30BaTh B YCJIOBHSAX €ro AePUIIMTHBIX 3HAYSHUH, KOrJJja €r0 MHOTO, HO HEIOCTATOYHO IS
KOMITJIEKCHOTO TIO[/IepKaHusl JIMKBUIHOCTH B 9KOHOMUKE, YTO TaKKe TOBOPUT O HEMATepPHAIbHO-
cTr/puaTHOCTU (PUHAHCOB, OHU HE UMEIOT (PMKCUPOBAHHBIX CTOMMOCTHBIX/EMKOCTHBIX [TaPaMETPOB U
BO MHOTOM MMEIOT CTOMMOCTHbIE 3HAYEHHsI CO3[JaBEMbIe Uepe3 PhIHOUYHBIE TOPTHU U IPOYME CMEKHBIE
MIPOBOJIOYKH, Yepe3 CTUMYIISALIMIO U JIOOOU3M Bcex (hopM CIIpoca U MpeIoKEHH s ), HO Ta pa3HUIla
B TIOCJIEIOBATEIbHOCTH CO3/1aET BEChMa CYILIECTBEHHYIO Pa3HHILy MEXy KOPPEsIUsIMHI PacXoioB
Y UX pe3yJIbTaTOB B OTCPOUYEHHOW U MPSMON SKBUBAJIIEHTUPYeMOi smuccun. OTcpoyeHHas mocpe-
CTBOM KpeJuTa SMHUCCHS YXOAUT Ha PacXofbl HE TIOKPHITHE B MPOIIIOM, KOTOpbIe 00YyCIaBIMBAIA
POCT PBIHOUHBIX MOHOIIOUI U BAJTIOTHOW MPUOBUTH MO AJITOPUTMAM PBIHOYHOTO TIPEAN PUHUMATEITb-
CTBa B aOCTPAKTHBIX HOMHMHA/IAX HOOABJICHHON CTOMMOCTH, 0€3 CHCTEMHOTO Pa3BUTHS M HEOOXOIH-
MOW MOJEpHHU3AINH, CYTy00 Ha MOTPEOHOCTH, KOTOPhIE BO MHOTOM MPUHUMAIOT (pOPMY HETIOKPHI-
THIX JIOJNITOBBIX 00513aTEJIbCTB B HACTOSIIIIEM, B 3HAYMTEIHHOM CTETICHH 0] BO3AEHCTBIEM (PUKTHBHO
3aBBIIIIEHHBIX CTOUMOCTHBIX 3HAUEHUH, & 9TO 3HAUUT, YTO KPEAUTHBIE 3aiMbl TIOKPHIBAIOTCS B AJTb-
HEWIIIeM HeMpOIOPIMOHAIBHO CO3JaHHBIM UMH paHee pacxofiam, Uil 4Yero B MOCIeyIonieM 1 UMH-
THPYETCsl BIIOTA C UCIOJb30BAaHEMM KPEIUTHOTO MYJIBTUILUIMKATOpa, Koraa (popMbl (PMKTUBHOTO
CO37aHus1 T0OABJIEHHOW CTOMMOCTH B 9KOHOMHUKE MHOXATCs1 O0raThiM pa3HO0Opa3ueM (yBelInveHre
J0JTa MPY CHUKEHUH MTPOLIEHTHOM Harpy3KH, HO TPH YBEIWYEHUH TIOCTYTUICHUI B KAYECTBE €IUHO-
Pa30BBIX BZHOCOB MPH MOKPHIBAHUM AOJTa, YTO MOXKET IMPOUCXOOUTH 10 00pa30oBaHMs HepeHTa0e b-
HBIX (DMHAHCOBBIX 3HAUYEHUI BOCIPOM3BOACTBA SKOHOMUKH WU JI0 PUCKOBAHHBIX COCTOSIHUM, KOTAa
J€rkue (pIyKTyaluy Ha phIHKE WK CYIECTBEHHbIE MOTUTHYECKHE/TTPOMBIIIUICHHBIE U3MEHEHU ST 00Y-
CJIABJIMBAIOT HEBO3BPATHOCTh KPEIAMTA, KOT/IA Jake MaJIeHbKUE TIPOLIEHTHI 1711 HEOOMBIINX KPEUTOB
BXOZISIT B 30HY HEPEHTA0EIbHOCTU M POCTa HEBO3BPATHOCTH, BE/Ib BCS MPOMBIIIUICHHOCTh HE MOXKET
MIOCTOSIHHO YXOIUTh B MPOIIUIOE 32 JIOJITOM, HO TOJ BUOM CJIEIOBaHMS 32 aOCTPaKTHBIM 00pa3oM
OyIy1iero, rje HeT MPOrPeCCUPYIOIIEH MePCHEeKTUBBI ), TOCKOIBKY KPEIUT B3/1yBaeT PACXO/bl B KoJiee
PBIHOYHOW TOPrOBJIY U 3aBSI3aHHOW Ha He€ MPOMBIIIUIEHHOCTH (OUOIOrmyecKast porpeccus pocTa, a
He JIOTUYecKas 1 Hay4yHasi), a BMECTe C TeM U LIeHbI, 9TO He PAcXO[Ibl HA CTPYKTYPHOE BOCIPOU3BO/I-
CTBO U MAaCIITaOHYI0 00ECTIEUeHHOCTh HACEJICHUsI HOPMaMH KU3HH, KOTOpbIE YIEP/KUBAIOT CTAOMIIb-
HOCTb JTI000 9KOHOMHKH. [IpsiMast smuiccusi BHE KpeauTa OPUEeHTHPOBaHA Ha CO3/IaHKe pe3y/IbTaTa
(TG0 Ha CO3IaHHBIN PE3YNIbTAT), He 0053aTeJIHHO IO MOTPEOHOCTH, YTO MOKET OBITh HayKa WA OCBO-
eHre KOCMOCa, XOTS TaM TJie 9KOHOMUKA BBICTPOEHA TOJI JIONTOBbIe 00s3aTeNIbCTBA, BATIOTA TaKkKe
Y SMUTHPYETCS MO/ HUX B KAUeCTBE CO3/IaHMsI CIIPOca U ero cTumyiisiun. Jliobast BamoTHas SMUC-
CHsI OCYIIECTBIISIETCS B ONPEAEIEHHBIX HIENSIX AJIs1 CO3/IaHUsI PACXOOB/CIpoca M Pe3yIbTaTOB ITUX
PacxoyioB, BHICTPAMBASICh B MPSIMOU KOPPEISIIIUN PACXOA=Pe3yJIbTaT, a KPEIUT CO3JaET UCKYCCTBEH-
HBII CIIPOC/pacxofl ¢ pacu€ToM Ha COBIT YiKe CYIIECTBYIOIIMX TOBAPOB UJIM C PACYETOM Ha TIOKPHITHE
APYTruX HeoOeCeYeHHBIX PACXOIOB JJIsI PHIHOUYHOTO COBITA MPOLYKIIUK U CTUMYJISLIUM €€ TIPOU3BO/I-
CTBa Cyry0o C OpUeHTalMel Ha BATIIOTHYIO IPUOBLUIb, IPUTOM, YTO pe3yJbTara JOXOJ0B, KaKk U CaMUX
J0XOJ0B TIOKPHIBAIOIIMX 9TH PACXO/BI €IIE HET, a €CIU Pe3y/IbTaT MOsIBJISAETCS, TO AaJIeKO He BCeraa
TMOSIBJISIETCS] B HYXKHOM (pOopMe, 3a4acTyio He BHICTpanBasi KOPPEJIAIMIO pe3y/ibTaTa pacxoa C pe3yiib-
TaTOM J0XO/1a IOKPBIBAIOIIETO B JAJIbHEWIIIEM CO3/1aBaeMblil KPEAUTOM Pacxof. DTO eCTb (popMasib-
HBIT JIMHEHHBIA COBIT TOBAPOB Uepe3 HECUCTEMHYIO (HEIIMKIMYHO 3aMKHYTYIO) PHIHOYHYIO TOPTOBJTIO
Y CTUMYJISILIS PaCIIMpPeHHsi IPOU3BOCTBA C pACYETOM Ha JATbHEHIITYIO TPUOBLIb, C PACYETOM Ha TO,
YTO BOCCO3/IaBAEMBII KPEAUTOM PacXofl OCYIIECTBISETCS MO 00S13aTeIbCTBO IPUHECTH B IAJIbHEH-
IIIEM JIOXOMI, KOTOPBIM OKPOET KPEAUTHYIO 3a/I0JKEHHOCTD, 3a4aCTyI0 C MIPOLIEHTAMH, T/ie M BO3HU-
KalOT BCE PaCcXOKJICHUS MEXAY PACXOJaMH M MX pe3ysbTaTaMU, KOTOPbIE aJIEKO He BCETAa MOKPHI-
BaIOT TU PacXoibl Cyry00 B COOTHOILIEHUH 3aTpaT/pacxoioB M pe3y/ibTaTa TpyAa BO3HUKAIOIIETO B
JaJIbHEWIIIeM Tl TIOKPBITHS KPEAUTHBIX PACXOIOB B MPOIUIOM (MJIM HE BO3HUKAIOIIETO BOBCE, HO
HAXOJSIIIEro BaIOTy Uil TIOKPBITUSI KPEIUTOB, TEM COKpallas pe3ylbTaTUBHYI0 €MKOCTh BATIOTHI
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UCTIONB3YeMOM TP 3TOM 000pOTE, UTO JUTUTCS A0 TeX MOp, MOKa pe3y/IbTaTUBHOCTh €€ 000poTa He
CTAHOBUTCSI KPUTUYECKU HU3KOH U €€ 3aI0JIyYUTh CTAHOBUTCS BCE CJIO)KHEE B HY’KHOM KOJIMYECTBE, B
TOM UHCJIe M3-32 POCTa LIeH B XoJie 00pa3ylolencs: Takum 00pa3oM HHQIISALIMK), YTO CO31aET Hapac-
Taloe MpooieMbl B 5KOHOMUKE (M30BITOK U yIelIeBIeHHe OIHMUX TOBAPOB U YCIIYT, HEJOCTATOK U
JOpOKaHUE JPYTUX TOBAPOB U YCIIYT), TOCKOJIBKY JaHHBIN X0[] (PMHAHCOBOW OpraHn3aliuy AAJIEKO He
BCEIJla pellaeT CUCTEMHbIE MHCTUTYLIMOHAJIBHBIE 33/1a41, HO CMEUIAET BAJIOTHYI0 MacCy B CTOPOHY
PBIHOYHOTO CIpOCca U YK€ BOCCO3IAHHBIX PE3YJIbTAaTOB, a HU TYIa, TJie CTOUJIO Obl CO3/1aTh Pe3yiib-
TaThl WU TOBJUSATH HA (POPMY MX CO3[IaHHs, TIOCKOJIbKY MAaCIITaOHAsl MPOMBIIUIEHHAs OPUEHTALIS
Ha BAJIOTHBIN CIIPOC YeM OOLIMPHEN OXBATBIBAET CTPYKTYPY SKOHOMUKHU, TeM OOJbIIE OCTABJISET 32
OOpPTOM He BIUCHIBAIOIIMXCS B PHIHOK 33/1a4 U MMOTPEOHOCTEN (a TaKMX Bellel AeHCTBUTEIEHO MHOTO,
BKJIIOYAst HayKy). [laHHYIO MpUCYIyI0 (pMaTHOMY KaluTalIu3My MpoOJeMaTuKy ¥ pU3BaHa ycTpa-
HUTh HEUTpaJIbHAsI BAIIOTA, TO €CTh MPEKPATUTh HECHCTEMHbIe U Oe3pe3y/IbTaTUBHBIE PacXofbl Ha
MEXyHAPOJAHOM YPOBHE, MEPENPOU3BOICTBO C MOHOMONMM3ALMEN OAHUX cep, HEAOIPOU3BOACTBO
C IpOCe/IaHUEM APYTHUX, KOTJ]a OHU BeCbMa BOCTPeOOBaHBI, OCTAHOBUTH MOCTOSIHHOE CMEIIEHUE TPo-
MBIIIIJIEHHOCTH B CEKTOP BATIOTHOW MPUOBUIN/(PUHAHCOBOW PEHTHI M HU3KUX PACXOIOB (3a4acTylo
WCKYCCTBEHHO U HE IJIsi[isl Ha NEPCHEKTUBY BO BCEX MPOMBIIIIEHHBIX MJIOCKOCTSX), a TaKKe COKpa-
TUTh PAcXO/bl, €CJTU OHU HE MOKPBIBAIOTCS IUPKYJISIMEN PECYpCOB B MPOMBIIUIEHHOM 000pOTe U
COOTBETCTBYIOLIMMU TOMY pe3yJibTaTaMu (KECTKUI BaJIIOTHO-(DUHAHCOBBINA KOHTYP).
SDKOHOMHUYECKHE PE3yJbTaThl MOTYT COOTBETCTBOBATH PACXOAAM (HE TOJIBKO B IIEGHOBOM COOT-
HOIIIEHUH, HO ¥ B MAaTEPUATLHOM), B TAKOM CJTy4ae pacxXobl OOECIIeUeHbl YKe TOTOBBIM Pe3yIbTaTOM
TpPya U BBIPAXKEHBI BAJIIOTOM, HO OBIBAET, PACXOJIbl MOTYT HECOOTBETCTBOBATD U MPEBBIIIATH PE3YITb-
TaTbl TPYAQ, YTO B CIIyYae CYIIECTBEHHBIX JTUCIIPONOPLMI U HE BOCCO3/1aBAEMbIX BJJOTOHKY PE3YJib-
TaTOB 0Opa3yeT MH(IAIMIO U HapacTaHHe HEPEelIEHHBIX 3a/1au C MOCTOSIHHBIM POCTOM CTOMMOCTH
ux peweHus (MHAUMS). B 3TOM BhIpakaeTcss CoBpeMeHHbIN (pUaTHBIN (PUHAHCOBBIN KPU3HUC, IKO-
HOMUYECKHE PEe3yJIbTaThl B IIEHOBOM M MaT€pUaIbHOM COOTHOIIEHMM C PACXOAaMU Ha HUX MMEIOT
TEH/ICHIIMIO K COKPAIEHNIO, OCOOEHHO B YCTIOBHSIX INIOOATbHBIX MH(ISIIMOHHBIX MPOIECCOB, PacTy-
IUX Y KOJEOMOMMXCS CTOMMOTHCHBIX 3HAYEHWH MPY YBEIMYEHUH BATIOTHOM MAacChl M JJOJITOBBIX
00s13aTEJILCTB CO CHIKAIONIEHCS UX PE3Y/IbTATHBHON EMKOCTBIO, M3-32 Yero COOCTBEHHO U IMPOMCXO-
IWT criajl, (pUaTHBI 1 HOMMHAJIBHBII POCT YXOOUT HE B CO3/JAHUE ITPOMBIILJIEHHBIX PE3YJIbTATOB, a B
TOMBITKY KOMIIEHCUPOBATh MX HEJOCTATOK 3a CYET CTOMMOCTHBIX 3HAYE€HUI U (PUHAHCOBBIX MaHUITY-
TSI, 9TO ABJIETCS IpeodiaaHueM PHIHOYHBIX MHEPIUHA B YIIPABJIEHUH CTPYKTYPOU (PMHAHCOBOM
cuctemMbl. Ho MpOMBIIIUIEHHBIE pe3yabTaThl MOTYT OBITh U ONEPEKAOIIUMH PACXOAbl HA HUX, C yUE-
TOM TIEPCIIEKTUBBI, YTO TPeOyeT MPHUCTATBHOTO pacyéTa BO M30ekaHNe HEBOCTPEOOBAHHBIX PE3YIib-
TaTOB/PACXO/I0B U SIBJISIETCS c(Pepoyl CTPATErnYeCKOro MPOrHO3MPOBAHM I/ TITIAHUPOBKY C ONPE/IENIEH-
HBIMH PUCKaMH, UTO B ClIyyae ycrexa JaéT BeCbMa CyIIECTBEHHYI0 9KOHOMUYECKYIO (popy, B OTIIMYME
OT KpeJIuTa OCYIIECTBIISIONIEr0 CTUMYJISIINIO COBITA M PACXO[l Ha MOAAEPKaHUe TeX MPOMBIIIUIEHHBIX
oTpaciiel, KOTOpbIe yKe CO3JaHbl WM CO3JAI0TCS, IJIe He BCera MOsIBIISETCS pe3ysbTaT ¢ ONOPOM Ha
MIEPCTIEKTUBY, IJIe MOXET He ObITh U B 3HAYUTEIBHOM CTENEeHN HET OpUEHTAIMY HA TPOrHO3MPOBAHHUE
NOTpeOHOCTEN M 3a7a4 B MEPCIEKTHBE, a TO U BOBCE PE3y/IbTAaTUBHOCTh MCKIIIOYAETCS CMEIleHUEM
JIOXOJIOB TIO/I BU/IOM TIOKPBITHS TONTOBBIX 00513aTeIbCTB B chepy MPOU3BEAEHHOTO U MOTPEOIEHHOTO
B IPOIIJIOM TOBapa, KOTOPBIH yke sIKOOBI JOJKEH COOTBETCTBOBATH ITPOTHO3Y MOTPEOHOCTEN Ha Tep-
CIEKTHUBY, HO 3TO JAJIEKO HE BCerja Tak, a 3a4acTyl0 BOBCE SIBJISIETCSI MAPKETUHIOBOM (DUKIUEN C
OpHEHTAIIMel Ha MOTPeOUTENLCKUI COBIT U Ha (PUHAHCOBYIO MPUOBLIb, KOTOPHIE HE OXBATHIBAIOT BCEX
noTpeOHOCTel 00ITIecTBa U TeM OoJiee MOTHOMACIITAOHBIX ITUBUIIM3AIMOHHBIX (DOPMATOB CTAHOBJIC-
HUS YesnoBevecTBa. B (hopManbHOI MoOcieqoBaTesIbHOCTH, 3TO CMEIeHHe JOXOIOB OyIyIIero B He
BCEr/a akTyaJbHOE MPOIIIOe WK B (PMKTUBHBINA 00pa3 OyIyIlero, a HA B IEPCIEKTUBY C OpHEHTAIUEH
Ha peaJibHbIe TPAAAIK MOTPEOHOCTEH )KU3HH U CO3[IaHME 3ar1aca MPOYHOCTH, YTO BEChMa COKpaIaeT
MaHEBPEHHOCTh SKOHOMHKH, OCOOEHHO KOT/Ia TTOCIIEAYIONIHE JTOXOAbI TS TIOKPBITHSI JOJITOBBIX 00sI-
3aTesIbCTB He (POPMUPYIOT SKBUBAJIEHTHBIM POM3BEIEHHBIM B IPOILJIOM pacxojaM pe3yibrar. Ha
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MIEPBBIA B3I/ 9TO MOXKET TOKa3aThCsl HE MPOOIEMOM, MOCKOJIBKY MHOXECTBO TOBAPOB SIBJISIOTCS
BOCTPeOOBAHHBIMHU B JTI00OE BpeMs U UMEIOT OOIMPHOE Ha3HaueHUe (TIPOAYKTHI MUTAHUS, TOBAPHI
OBITOBOTO OOMXO/A), HO €CJTN BIJISIETHCS, TO MOXKHO 3aMETUTh, YTO MPSMOJTMHENHBIA POCT ITPOMBIIII-
JIEHHOCTH U COBITA TOBAPOB IOJ KPEAUTHBIE 00s3aTeIbCTBA CO3AAET MOTPEOHOCTh OPUEHTUPOBATD
BCKapMJIMBAEMYIO KPEIUTHBIM CIIPOCOM (OTCPOYEHHBIM JJOXOIOM M3 OyAyIIero) mpOMBIILIEHHOCTb
Ha MePCIeKTUBY, Il KOHBeWepHas MPsSMOIMHEWHOCT IPOCTO TyOUTENbHA, TOCKOIBKY HE YUUTHIBACT
MIOPO HE TOJILKO TIOTPEOHOCTH ¥ TEPCHEKTUBY, KaK TAKOBYIO, IJIe IIPOCTO HEOOXOAMMBI MHCTUTYTHI
MIPOTHO3UPYIOIIHE CIIEKTP MoTpeOHOCTel Ha Oyayiiee (KOTOpble Kak M3BECTHO He 3a/1aloT (hopmart
YaCTHBIM MHULIMATUBAM B OpPraHU3al[y IPOMBIIUIEHHOU NP PUHUMATENILCKON AEATEIbHCOTH TaM,
I7ie POCTO HEOOXOMUM YYET MEPCIEeKTHBbL: SHEPreTuKa, MAIIMHOCTPOEHHE, MUKPOJIEKTPOHHKA,
TPaHCIOPTHAs UH(PPACTPYKTypa, MEAULIMHA, HAYKa U MHOTO Yero JApyroro, CMeIeH!e pacxoioB Ha
4yTO B chepy PHIHOUHOTO (PMHAHCOBOTO WJIM/U (PUATHOTO CIPOCa MPOCTO JIMIIAET JaHHBIE OTPACIH
MOJIEPHU3AIMOHHON TMOKOCTH U PAa3BUTHSI, & KaK U3BECTHO, C PACIIMPEHUEM PHIHKOB UMEHHO 3TO U
IIPOMCXOIUT, MTOCTYIATENIbHbINA POrPecc UIET B OTAEIbHBIX CEKTOPaX, HO TOPMO3HUTCS] KOMIUIEKCHO),
YT00 3aBEOMO MOKPHIBATh UX pe3yJbTaTaMU U CO3/1aBaTh MMOKHIA 3amac SKOHOMUYECKON TIPOYHO-
cru. Ho Tak:ke imHeliHasi KOHBeWepHasl OpUEHTALIM S HA PHIHOYHBIN CITPOC (HELMKJIMYECKH 3aMKHYTast
cHCTeMa BOCIIPOM3BOJICTBA, KOTOpasi, KaK INIACAT 3aKOHBI (PU3UKHU, UMEET CBOMCTBO MCUEPIIBIBATHCS
Cyry0o0 JIOKQJILHO U MPOIECCYabHO, JTI00ast HeLMKJIMUecKast/He3aMKHYTas AMHAMUKA UMEeT TeH/IeH-
110 K HeOOpaTUMOMY CMEIIICHHIO, TO €CTh K COKPAIIEHHIO BOCIIPOU3BO/CTBA B €€ JIOKAILHOM COIep-
’KaHUM) HE YYUTHIBAET U TOT IIPOCTOM apryMeHT, 3aKJIIOYAIOIIMIACSA B TOM, YTO KOHBEHepa HE MOTyT
pacti OeCKOHEYHO U TeM OoJiee He MOTYT pacTu 0e3 yuéTra MEeHSIIOIUXCS OOCTOSATENIBCTB, TIOCKOJIBKY
JOXO[bI TIOK PHIBAIOIIKE JOJITOBBIE 00SI3aTeNIbCTBA Mepel KOHBelepaMu 1 (POPMHPYIOIIUE TU JOXObI
PEe3yJIbTaTHI He SIBJISIOTCS] KOHBEHEPHOM JICHTOM, (PUKIMEH U 1ake TMOKOW pa3HOIIAHOBOW ITPOMBIIII-
JIEHHOCTBIO, 3TO BO MHOTOM OI'paHMYEHHAs] pECYPCaMU U JIMTEIbHOCTBIO (DOPMUPOBAHUS PE3y.IbTa-
TOB JIEICTBUTEIBHOCTh CO MHOTMMU LIMKJIMYECKUMU U CIIOPAANYECKUMHU (PaKTOpaMu pa3HOM MEPUO-
OUYHOCTHU, UHTEHCUBHOCTH Y TIPOJOJIKUTEIBHOCTU. A UeM CJIO)KHEE IMPOMBIIUIEHHBIE IIETIOYKU, TEM
Jomble OHU (POPMHUPYIOTCS, TEM CTAaOUJIbHEN M MPOIOKUTEIbHEN MM HY)KHA CHCTeMa pacrpesiere-
HUS oOecriedeHus (3aMKHYTOCTb BOCIIPOU3BO/CTBA), BEb peub 3aXOQUT 00 yU€Te MoTpeOHOCTel Ha
MepCIIeKTUBRY, UHAYE KaIyT, OCOOEHHO €CJIM JJIMTENIbHO BBICTparBaeMble TEXHOTCHHBIE MOCIIeJOBa-
TEJIbHOCTU HE COOTBETCTBYIOT MacCIITAOHBIM MOTPEOHOCTSIM YeJIOBEYECTBA U OPUEHTHPOBAHBI JIUIIH
Ha (hOpMUPOBAHKE TIOJHOW Yeryxu (JIMOO (PMHAHCOBBIX YMCE HE TPAHWYAIUX C JeUCTBUTEIHLHO-
CTbI0), KOTOPOW TaK IPEUCIIOJIEHHAa PbIHOYHAS CUCTEMa (JOJIs1 B 9KOHOMUKE (PUKTUBHOIO CIIpoca U
(pMKTUBHOTrO NPEAJIOKEHUSI B COOTHOILIEHUM CTOMMOCTHBIX 3HAYEHUI M MPOU3BOIUTEIBHON EMKO-
CTH BJIIOTH). JIeMCTBUTENBHOCTh B OTJIMUKE OT MOTPEOHOCTH B JIEHEKHOH MPHOBUT OrpaHuyYeHa
pa3sHbBIMM HECTHIKOBKAMH, INEpenagamy, U3epAkKaMu U MPOYMMHU CUTYaTUBHBIMUA U BPEMEHHBIMU
napaMeTpaMu 0OCTOSITENLCTB, KOTOPBIE YacTO HE BIUCHIBAIOTCS B TpahMKU KOHBEWEPOB, B rpapuKu
MOKPBITHSA Nepe HUIMU KPEIUTHBIX 3a[0JKEHHOCTEN M MX KPEJUTHBIX 33/10JKEHHOCTEW, TO €CTh B
JITOPUTMBI KPEIMTHO-OAHKOBCKOM CXeMbl M (POPMUPOBAHHSI BATIOTHOM BBIPYUKH (TTOPOH HE TOJIBKO
KAa4eCTBEHHO, HO U KOJIMUYECTBEHHO), II€ M3-3a Yero MpOMCXOAUT IJIAHOMEpHasl yTpaTa KpUTepHUeB
1 UX (pyHKIMIA. A TaMm Befib 0Opa3yeTcst NPsSIMOIMHEHOCTh MATEMATHUECKOM CTPOKH, Tie TpeOyeTcs
CHCTEMAaTUYECKOE MOKPBITUE PACXOI0B U 3a/I0JKEHHOCTEN (HE VISl Ha OTPOMHBIN CHEKTp JeTasen
M 33/1a4 TOW CUTYyalli, B KOTOPOH MpeObIBAET YeJIOBEYECTBO), YTO YBOAUT (PMHAHCH B (PUATHBIN
KaIlMTaJl OT HAy4YHO-TEXHUUYECKOTO MPOrpecca, YTO BTATMBAET BCIO CUCTEMY B PACTYILME 3a0JIKEH-
HOCTH HE CUMTasi TOro, YTO He MeIayio Obl emeE ¥ MOMYyYUTh HE TOIBKO MPUObLIb, HO U CUCTEMHBIH
pe3yJIbTaT BO BCEOONIMX MacIiTadax ¢ OMOpod Ha pa3BUTHE U MEpCHeKTUBY. Bes oTa cutyarms He
KacareJibHO JJa’ke TOT0, YTO CTOMJIO Obl TPOCTO OOAyMaTh B IAIbHEHIIINX PEIIEHHIX U BO BIUSHUH Ha
3Ty CUTYallMIO, KAKOB SKOHOMUYECKUI Pe3yJIbTaT TpyJa MPUHOCSIIETO 10X0/] UMEIOIUH LeJIb ITOKPbI-
THSI KPEIUTHOM 3aJJ0JKEHHOCTH, OPMEHTUPOBAHHBIN Ha COBIT U MOTpeOIeHNe 1O PHIHOYHBIM AJIro-
purmMaM (popMupoBaHus (PUHAHCOBOW BBIPYUKH, PE3YJIbTaT, KOTOPHI MOKET ObITh MaTEpUAIbHO HEe
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SKBHUBAJICHTHBIM PACXO/ly CO3JJAHHOMY KPEJUTOM, K TOMY € HE OPUEHTUPOBAHHBIM Ha NIEPCIEKTUBY.
KpenutHas cucrtema BechbMa Iojie3Has JJIsl IPOMBIIIIIEHHOCTH Belllb, HO TOJIBKO Oe3 MPOLEHTOB U
TOJIBKO €CJIM CTPYKTYPHO PEryJIMpYeTCs B pa3jieieHUH TPy/Aa U CO3/1aBaeMbIX €10 pe3yJbTarax, MHaue
oOpasyeT npolieccyaibHble pacXoXAeHHs B (PMHAHCOBBIX M IPOM3BOJICTBEHHBIX I'pahuKax, B 00CTO-
SATENILCTBAX U BOBMOKHOCTSIX, & 3TO BJICUET ryOUTENIbHBIE /151 SKOHOMUKHU JUCIIPOIIOPIIMY U UX POCT,
yIpa3qHeHe KOTOPBIX JIMOO CIUIIIKOM JIOPOTo, TMOO MPOUCXOAUT BMECTE C YIpa3AHEHUEM BCel KO-
HOMUKO-XO3SICTBEHHOU Mozie (praTHOTO (pMHAHCKM3MA (YTO HEM30EKHO B CBSI3U C COKpAIlEHUEM
BOCIIPOM3BO/CTBA (PMHAHCOBOM PEHTHI B MUPOBBIX PbIHKAX IPH HEIOCTATOYHOM aNeJUISILIUY K CIIOXK-
HBIM IIPOMBIIIJIEHHBIM 33/1a4aM B SHEPIreTHKe, B leMorpaduu, B HAyKe U OpraHu3aly BCEro 4elo-
BEYECTBA, B TOM YMCJIE B OTAEIbHBIX PETMOHAX IUIAHETHI, TOCKOJIBbKY HOMUHAJIBHBIA POCT (pUHAHCO-
BOI1 KalTMTAJIM3alUY J1aJIEKO MPpeBbIIaeT (PU3NYECKrEe SKOHOMUYECKHE BO3MOKHOCTH MOKPBIBATh UX
B TOW EMKOCTHOM 3HAYMMOCTU PE3EPBHBIX BAIIOT, KOTOpAasi CErO/iHs 3aJI0KeHa B UX MOKYNaTeIbHOW
CIIOCOOHOCTH, 9TO CO3AAET HEBOCTIONMHAEMYIO (PMHAHCOBYIO HArpy3Ky BO MHOTHIX PETMOHAX TJIAHETHI).
JlaHHOE TIOJIOXKEeHMe Belleld B MUPOBBIX (PMHAHCAX BBHIIVISIIUT MPUMEPHO TaK, Kak Oyaro Oymyinee
OTpPBIBAETCS BIEPEN OT MPOILIOro Mo OOJbIIeH YacTy B BUjie (PUKIMH, MTPOILIOE HECOOTBETCTBYET
MIepCTIeKTUBE MOTPEOHOCTEN 32 MCKIIIOYEHUEM CaMbIX OOBIYHBIX BEIEe, a HACTOsIIee He YBS3bIBA-
eTcsl HA B OOCTOSITENILCTBAX, HU BO BPEMEHHBIX I'pahuKax MPOMBIIUIEHHOCTH HU C HETOKPHITHIMU
M3IEePKKAMH B MTPOIIUIOM, HU C HEOOeCTIeYeHHBIMHU T'PSYIIMME OTpeOHOCTME. BecbMa Hak1aaHo,
NPUYEM B IBYX IUIOCKOCTSIX OJHOBPEMEHHO, 0€3 BO3MOKHOCTH OTKYMHTBHCSI KPEIUTOM, TTOCKOJIbKY
JOJITOBBIE PACXObI BCET/Ia UMEIOT IIPE/IEN B BUJIE IEMICTBUTEIBHOCTA M OTPAHUYEHHOM MPOMBIIIIEH-
HOU Pe3yJIbTATUBHOCTA BO MHOTMX COOTHOIIEHUSIX.

[Tpu Boccoznanmm u Habupanuu odbopota cxematnk OH HenzdexHo (hopMHUpOBaHUE KOH-
TPACTOB ME3K/1y CYIIECTBYIOIIMMH BaTIOTHBIMM MEXaHU3MaMH U MOsIBJIEHUEeM HoBoro. Jliobas smuc-
CHsl BAJIIOTHI (PacxoyioB) MO 00s3aTeIbCTBA CO3JATh B JAJbHEHIEM pe3yJabrar\Ioxon OyneT ocy-
HIECTBJIATBCS B TOCYIAPCTBEHHBIX BAJIOTaX B 3aBUCMMOCTH OT OpPraHM3alliy KaXJON OTIEIbHOW
IOPHUCIUKITNN, & SMUCCUsSI HEUTPAJIbHOM BAIOTHI OYAET OCYIIECTBISTHCS TOJBKO IO TOTOBBINA Mate-
PUAIBHBIA Pe3yJIbTaT, U4To OyAeT JaJibllie ONMMCAHO MOApoOHee, STO BeChbMa BaXHBII MOMEHT, /e
Tpedyercsi cOaTaHCMPOBAHHOE COOTHOIIEHUE HENTPAIbHON M HAIIMOHAJIBHBIX BATIOT JIIsl HEJIOMyIIle-
HUS1 UH(IISLIMOHHOTO Pa3lyTHsl TOCYJAPCTBEHHBIX IOPUCIMKLIMI HAlMOHAIBHBIMU BaJIIOTAMM, Kak
3TO MPOMCXOOUT CErofHs MU3-3a (pUaTHBIX (PMHAHCOB M PE3EPBHBIX BAIOT MPU BCEH MX HENOCTa-
TOYHON 00EeCIIEYeHHOCTH PEHTOW/JOXOMHOCTH (KOTOpasi K TOMY K€ CMeIaeTcsl B MOJb3y OCHOBHBIX
aepkaresieil (pMHAHCOB), Ae(PULIUTHOCTY U CBSI3AHHOM C 3TUM MCKYCCTBEHHOW JOPOTOBU3HBI (IIpU
HU3KOM IOXOHOCTH U3-32 HEIOCTATOUHOHN 00eCTIeUeHHOCTH HOPMAJIbHBIMU YCIIOBUSIMU )KU3HH U PEH-
TOUW, HO C MICKYCCTBEHHO 3aBBIINIEHHON MOKYMATEeJIbHOW CIIOCOOHOCTHIO, YTO BOCCO3IAET JIehIsAInio
B (pMHAaHCOBOM $/Ip€ SKOHOMMKH B OTHOIIEHUM MH(QIISIMOHHBIX 30H B MHUpE, HE ISl Ha JI0CTa-
TOYHO BBICOKME LIEHBI B Ie(PIAMOHHBIX 30HaX Ha OT/EJIbHbIE TOBAPBI/YCIYIH U UH(IISALMIO HA TIEpU-
(bepryt MMPOBBIX PHIHKOB, YTO BBITOJHO C TOYKHU 3PEHUS TOPTOBJIM, HO ITPU JOCTUKEHUH IIPEAETbHBIX
(prHaHCOBBIX 3HAUEHMI, KaK B UH(IISAIIMOHHOW, TaK U B Ae(IISLIMOHHON 30HE, SKOHOMMKA UCIIBITHI-
BaeT TPYAHOCTU B 00EMX CITyYasiX, MOCKOJbKY MH(IAIMS CTAHOBUTCS MEPMAHEHTHBIM IJI00ATbHBIM
SIBIGHUEM BO BCEX 30HAaX, a Tyras jaedisaimsi oOyciaBIMBaeT MIyOOKYIO0 CTarHAIMIO OCJIOKHEHUEM
BOCIIPOU3BEEHUs1 (PMHAHCOB U MTPOMBIILJIEHHOCTH B (DOPMUPYEMBIX TaM CTOMMOCTHBIX 3HAUEHUSIX,
MIOCKOJIBKY YeM OHa OOJIbIlle, TEM BBIFOJHEN MOKYINaTh BHEITHUE PECYpChl M TOBAPHI 32 CUYET BBICO-
KO MOKYNATEeJIbHOW CIIOCOOHOCTH, KOT/Ia BBICOKAst MH(IISIMS COKPAIAeT MOKYNATEIbHYIO CIIOC00-
HOCTb B OTHOIIIEHUY JIe(DISIIMOHHON BATIOTH U OcIadisieT (PMHAHCOBBIE MOTOKU K HEH, YTO MPHUBO-
JWT K MOHOTIOJIM3AIINH BATIOTHBIX MHUIIMATUR), UTO SIBJISIETCS] BEChMA IMPOOJIEMHBIM COOTHOIIIEHUEM
1J1s1 MUPOBOW SKOHOMUKH, SIBJISIIOIIMMCS IIPU3HAKOM 3aTsKHOM (PMHAHCOBOM CTarHallK, OCKOJIBKY
BBICOKAsI TIOKYIIaTeJIbHAsI CIOCOOHOCTD TpeOyeT KOMMYECTBEHHOTO OrPaHUYEHHS BATIOTHI C BBICOKOM
TMOKYTATeIbHOM CITIOCOOHOCTHIO, MHAYE IIPOUCXOAT (PMHAHCOBBIE\PHIHOYHBIE 0OBAJIBI, BEIb [TPU POCTE
nedAIMn/ MoKy naTeJIbHON EMKOCTH HE ITPOMCXOIUIIO YMEHbIIIEHHUE 1e(IIALMOHHON BaTIOThl B MUPE,
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a Ha0OOPOT MPOUCXOAMIIO YBEIUYEHHE €€ MacChl (B TOM YHCIIE KOJIMYECTBEHHBIE CMSTUCHU S, YCIIOB-
HOE HA4YaJI0 KOTOPBIX OBLIO MOJI0XkeHO B 70-X, a TOTOM 00pesio BCE OOMbIIMiA MacTad ¢ SKCIAHCHB-
HOH SMUCCHEN BAIOThl B MEXIyHApOIHOE MPOCTPAHCTBO, UYTO M CO3JaBajI0 MPOOIEMBI IIPU POCTE
TMIOKYTATeJIbHON CIIOCOOHOCTH/ AehIISIIIMN HEMPOIIOPLMOHATIBHO PEATbHOM MPOMBIIIUIEHHON EMKOCTH
MHpa U €€ BO3MOXKHOCTSIM).

JleBanbBaIi HAIIMOHAJIBHBIX BAJIIOT OOYCJIOBJIEHBI HCKYCCTBEHHON MH(IISAIMEN U HEeTporop-
[IMOHAJILHOM C MIPOMBIIUIEHHOW Pe3y/IbTaTUBHOCTBIO AMuUccuet. MHsimms oOpasyercsi He TOJbKO B
XOJIE€ SMUCCUOHHBIX OIEPALii 1 HU3KOW MPOMBILIUIEHHON Pe3y/IbTATUBHOCTU/PEHTHI, a B XO/I€ HEpaB-
HOIICHHBIX BTIOTHBIX KOHBEPTAIMN M HeCOAIAaHCUPOBAHHBIX BATIOTHBIX CMEIICHUH, B XOJe Tepe-
OLICHKH/ehIISIIMN OJHUX BATIOT Y HENOOLEHKW/MH(ISAIMK APYTUX, B MPOIecce Yero oopasyercs
M30bITOYHAS IeHeKHasl Macca (BecbMa (PMKTHBHAS, OTpaKalolas 3aBbIIICHHYIO OKYIATeIbHYIO CIO-
COOHOCTB JPYTOii BAJIIOTHI) U UH(IISIIMS, YTO €CJIM HE PEryJIMPOBaTh CTUMYJISAIMEN IPOMBIIIIIEHHOTO
pas3ButHsl, 3((PEKTUBHBIM 32ICUCTBOBAHUEM U U3BSITUEM M3 000POTA JIUIIIHEH JeHEXHON Macchl (6e3
yIyIIeH!s] SKOHOMUKU U 0e3 CHUKEHUSI TPOU3BOIUTENIBHOCTH TPY/A, YTO OOBIYHO KOMITEHCHPYETCS
TEHEBBIMU c(pepaMy 3aHATOCTU, KPUMUHAJIOM U PHIHOYHBIMU MaXMHALMSMM), TO 3TO CO3/AAET MPO-
O1eMbl B 9KOHOMUKE, BECbMa CYIIECTBEHHO U BEChbMa MCKYCCTBEHHO, I7ie TIOCTOSIHHO PacTyT IIEHBbI,
32 POCTOM KOTOPHIX HE MOCIEBAIOT HU MPOMBIIUICHHOCTh, HU JOXOIbl HACEIEHUs], HU TpeOyeMblil
YPOBEHb PACXOOB /IS MOAJCPKAHUSI HOPMAJIbHBIX YCIIOBUM SKM3HM. [ HapaluBaHus pacxoioB B
HEUTPATBbHOU BaJIIOTe KOCMO OyJeT TpeOOBaThCsl HApAIlMBAHUE IIUPKYJISIMHA PECYPCOB B IMPOMBIIII-
JIEGHHOM 000pOTE ¥ COOTBETCTBEHHBIX IIPOMBIIIJIEHHBIX Pe3yJbTaToB (6€3 TMKBUIHOCTH U HOPMAaJTb-
HOW OpraHNYHON BOCTPEOOBAHHOCTH 3TO HEJIb3sl OYNIET CAeaTh, IMOO TO IOJKHO OYJeT BHISIBIISITHCS
yU4ETOM, TIOCKOJIBKY OyZIeT co3/1aBaTh JApPyrue SKOHOMUYECKUe MpoOIeMbl CHUKEHHOW pe3yIbTaTHB-
HOCTH TIPY BBICOKHMX PACXOJax M pacXOXkJICHUsl B MHIUKATOPAxX) IS Yero 3Hav4ajabHO U OyJeT Tpe-
O0BaThCs IMUCCHUS U LIMPKYJIAIMS HATMOHATBHBIX TOCYIAPCTBEHHBIX BATIOT, YTO €CTh YA0OHAs ABYX-
KOHTYpHasi cuctemMa (OHa MOKET ObITb 1 MHOTOKOHTYPHOM) C BO3MOKHOCTBIO PAacu€ra M peryJisiium
KaXJJOro KOHTypa Mo OT/eJIbHOCTH B MX OaJIAaHCHPOBKE M COOTHOIEHUH. Kaxnas opuciukims Oyaet
peliaTh Kakue MpOMBIIIUIEHHbIE MOIITHOCTY NIPUBSI3BIBATH K HEUTPAILHOMW BaJIOTE, & KAKUE OCTaBJISATH
IO/ HAIIMOHAJILHON BAJTIOTOM, YTOO He 0OeCIIeHMBATh HAIIMOHAJIBHYIO BAIIOTY M HE OOYyCIIaBJIMBATh
UHQIIALMIO, TPEIBAPUTENILHO U3bIMasi U30BITOK HAIIMOHAJIBHOW BATIOTHI U3 000pOoTa ISl €€ peryssi-
[IUM ¥ HalIPaBJICHHUsI TI0 BOCTPEOOBAHHOCTH Ha T€ UJIM MHBIE BHYTPEHHHUE pacxo/pbl. Beab KommuecTBo
HEWTPAIBbHOU BaTIOThI, BOCTPEOOBAHHOCTh B HEW M BOBMOKHOCTD €€ SMUCCHOHHOTO MHANKATUPOBA-
HUS Y KXJOH I0pUCIUKINK OynyT pasHeiMu. HeliTpasibHas BamoTa TpedyeTcs AJ1si CUCTEMBI MEXKIO-
CYAApCTBEHHBIX PACUETOB, TPAHCI PAHUYHBIX MHBECTULIMI U LM PKYJISIIMKY TIosiHOro Mactirada 3311 3a
paMKaMu OTIEJIbHOM IOPUCIMKIINMYN (KECTKUI MEKAYHAPOIHBII BaTIOTHO-(PMHAHCOBBII KOHTYP). DTO
CO BpeMeHEeM MacIITaOHO CTPYKTYpHpPYET YeJIOBEUECTBO M CTAOMIIM3UPYET HUPKY/ISAIMIO TPOMBIIII-
JIEHHOCTH C OpHEHTaIMell Ha Pa3BUTHE BO BCEX HEOOXOAMMBIX TUIOCKOCTSIX, U4TO OyleT CrocoOCTBO-
BaTh 3aMBIKaHUIO TJIOOAJIBHBIX PHIHKOB Ha CTAOMIBHOE ¥ JJTUTEILHOE BOCIIPOU3BO/CTBO.

[Mpu Hamnexameir pabore MexaHW3Ma KECTKOrO KOHTypa HEUTPAJbHOW BAJIIOTHI MCUE3aeT
MOTPeOHOCTh B BAMIOTHO-(DMHAHCOBOM (PUKIMK (PMATHOTO KAIlUTalA U B PHIHOUHBIX CIIEKYJISILIUSX,
CO3JIAIONIMX HAa CErofiHs BCe MPOOJeMBbl TI00ATBHON KOHOMUKHU. [Ipr 9TOM HelTpasbHas BaioTa
MOXET TIOCTETIEHHO BXOUTh B 0OOPOT U TUIABHO UHTETPUPOBATHCS B JIIOOYIO MPOMBIIIUIEHHYIO CpeLy
B COYETAHWU C APYrUMH popMaMu (PMHAHCOBBIX MHCTPYMEHTOB BBICTpanBasi CTAOMIIBHBIN ITPOMBIIII-
JIeHHO-(PMHAHCOBBI KOHTYp. HO Tak Kak «KOCMO» OyleT sIBJSATbCS BHEITHMM MEXaHU3MOM KO-
HOMHYECKMX OTHOIIIEHHH, TO Ja)ke CTpaHaM He 3aJeWCTBYIOIIMMCS B MIPOCTPAHCTBE 000pOTa HEH-
TPaJIbHOW BAJIOTHI MPUIETCS UMETh C HEW [IeJI0 B Cilydae B3auMOJencTBUs co crpaHamu 3911, kak
C BHEIIHUM SKOHOMHUYECKMM MHCTPYMEHTOM BpOjie J0J/Ulapa U €BpO, TO €CTh ISl B3AUMOJCHCTBUS
¢ 3311 He#lTpaabHON BaOTH cTpaHaM crankupaioummcs ¢ U9H npunércs u Oyner HeoOXoaumo
B TOW WJIM MHOM CTETIeHU MCUMCIISTH MPOU3BOICTBEHHO-9KOHOMHUECKHE PECYpPChl B MAaTePUAIbHBIX
MHIMKATOPaX HEUTPaIbHOM BAIOTHI, YTOO MOMYUYHTH JIOMIO B STOM BaJTIOTHOM MEXaHW3Me, 4TO IpH-
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3BaHO UCKJIIOYUTH a0CTPAKTHBIE MAHUITYJISIIIAY IEHAMU ¥ MTOCTENIEHHO MaTepHaIn30BaTh CTOMMOCT-
Hbl€ 3HAYEHHUSI B MUPOBOU SKOHOMUKE.

TeopeTnyecky U MPaKTHYECKH, TOPTOBBI 0OOPOT MOXKET OCYIECTBIATHCS MEK/IY CTpPAaHAMU
Y B HALIMOHAJIBHBIX BAJIIOTAaX C OPHEHTAIMEN Ha PacuéT mapuTeTa MOKyMnaTeIbHOM CIOCOOHOCTH BCEX
BAJIIOT, €CJTM TOSIBATCS KaTeropuyecKre MPOTUBHUKH UCTIONB30BAHUS «KOCMO» B MEXKIYHAPOJHBIX
pacuérax ¢ yyactHukamu 33I1, HO 3TO coepkuT OObIle PUCKOB, (DIYKTyallMii 1 HETOYHOCTEH B
CTOMMOCTHBIX Pacuérax, 4To caMo COOOM yXke eCTb HECUCTEMHOCTb, MOIBEPKEHHOCTh MaXUHAIUSIM,
(UKIMAM U U3Eep/KKaM, KOTOpbIE B MOJOOHOM Cllyyae MMEIOT MOTEHIINAIbHYI0 BEpPOSTHOCTh BO3-
HUKaTh U CO BpEMEHEM HapacTaTh (Kak B COBPEMEHHOM CUTyallM (pUaTHOW (PMHAHCOBOM CHCTEMBI
MUpa), a HanboJee CUCTEMHBIH, PACUETIIUBBIA M TIPOYHBIA (PUHAHCOBBIA KOHTYP PaHO WMJIM TIO3HO
3apekoMeH lyeT ceOs1 1 BO300JIaJaeT, eCiv ero IIaHOMEPHO BOCCO3/1aBaTh U PeryaMpoBars. Beapb B
Clly4ae ¢ HEHTPaJbHON BATOTOW «KOCMO», PACUET €€ CTOMMOCTH OyAeT MPOU3BOIUTLCS B MPSIMON
MPUBSI3KE K MaTePUAIbHBIM ITPOMBIIUIEHHBIM 3HAYEHUSIM 000POTa PECYPCOB, @ HU B TIOKYIATEIbHOM
CIOCOOHOCTH BATIOTHI 110 OTHOIICHHUIO K TOTOBBIM TOBapaM C (puaTHO¥M JOOABIEHHOW CTOMMOCTHIO,
KaK B Cllyyae C HAllMOHAJbHBIMH BaTIOTAMM U MAPUTETOM KX MOKYIATeJbHON CIIOCOOHOCTH, TIE B
IICHOBBIX 3HAUYEHUSIX 100aBJIEHHON CTOMMOCTH MOKET K PhIThCSI MHOKECTBO MOIBOAHBIX KAMHEN, Be/Ib
(puaTHBIe CTaTBU PACXOIOB, JOXOIOB M TOPrOBOro OalaHCa CJMIIKOM MOABEPKEHB MAHUITYJISAIMSIM.
Kocmo xke He OyeT KOHBepTHPOBATHCS HU C OIHOM BATIOTOM, He OyaeT o(pUIMaIbBHOTO 0OMeHa KOCMO
Ha JIpyrue BaJOThl, KOCMO He Oy/IeT COTIOCTABIATHCS C APYTMMH (DUHAHCOBBIMUA UHCTPYMEHTAMU IS
JEepUBATUBHON TOPTOBJIM MEXy HUMH, KOCMO JIOJKHO UMETh o0liee oOpallieHre ¢ eTUHbIM Tiepey-
HEM pacyéra CTOMMOCTHBIX 3HaueHMi1 1o Metogosorusam MDH, 4ro nonHocThio UCKITI0YaeT (PUKTUB-
HOCTb IpU 000poTe, (PUaTHOCTh U a0CTPAKTHOE BOSHMKHOBEHME IIeH MO JOOABIEHHOW CTOMMOCTH,
MIOCKOJIBKY 000pOT KOCMO OyJeT OCYIIECTBIISATHCS UCKJIIOYUTENHHO B OIHOM BTIOTHOM KOHTYpe 6e3
KOHBEPTALIMI 1 He 10 (PUaTHBIM MPUHLIMIIAM. A KOHBEPTALMK HAIIOHAIBLHBIX BATIOT MEK1y COOOM B
3HAUUTENILHOW CTETIEHH U ITTUTEIIbHBIN Meprof] OyIyT COXPaHSThCS, MOCKOIBKY (DUKCHPOBAHHBIN KOH-
Typ HB He cpa3y oOpetéT BceoObeMTONMMI MaciiTad, a oduimansHbiii oomen HB Oyner orcyTcTBO-
BaThb 1 OyJIeT 3arpenieH, To ecThb, ecliu y Jofel He Oyner HB, Ho um HykHO OyaeT 3a rpaHuily, 37ech
MPUAETCS UCTIONB30BATh HAIIMOHAIBHBIE BATIOTH 1 OOMEHHUKN/OaHKH, KaK U CErOfiHs, a CO BpeMe-
HeM o0opotT HB nocturHer cOanaHCHpOBaHHBIX 3HAYEHH, TOCTaTh €€ Oy/leT He CJIOKHO, IIOCKOJIbKY
Oy/IeT MCTONIL30BaThCS B OBITY 3HAYMTENILHOU YacThio HacesneHus 39I1. HeodummanbHo, ecim oau
Ha OBITOBOM ypOBHE OYyIyT BRIMEHUBATH KOCMO Ha HAIIMOHAJIBHBIE BATIOTHI 17151 COEPERESHUIN WU IS
Pa3HOro poja CIopaguyeckoro oOMeHa, 3T0 He CO3/1acT MpodJieM, TOProBble OMEPaIK U IBUKECHUE
HB 6ynyT oTcekuBaThCs 3JIEKTPOHHBIM 00pPa30M, IJIABHOE HE JIOMYCKaTh MACCOBBIX U CHCTEMAaTHye-
CKHX CIIEKYJISTHBHBIX OOMEHOB, KOTOPbIE MOTYT CO31aTh (pMHAHCOBBIE TpoOemMsl B 3311 u otaesns-
HBIX pEruoHax, HEMPOMOPIIMOHAIBHO CIIBUTasi BAJIIOTHYIO MacCy.

EcrectBenHo, 3ajiaya He U3 MPOCTHIX, ITO CIOXKHBIA M JOJITHI MPOIECC BHICTPAUBAHUS U
OTJIAJJKU PABHOIIEHHBIX, SKBUBAJIEHTHO WHIMKATUPYEMbIX, COOTBETCTBYIOIIMX MaTepUabHOM Jeii-
CTBUTEJIbHOCTH MEXaHW3MOB SKOHOMHYECKOTO B3aMMOJEHCTBUS MO HOBOW BAIIOTHOM CXeMaTHKe
MOHETHU3AIMM M SMHUCCUU, Ha 0a3e KOTOPOH HYyKEeH MACIITAOHBIA MHCTUTYT PErucCTPUPYIOIINIA BCe
MIPOMBIIIJICHHBIE MTOKA3aTeN U JETAJIbHO OTCICKHUBAIOIINN AUHAMUKY MTPOM3BOICTBEHHBIX MOIITHO-
cTeid, B YéM OyayT IpMHUMATh yJacTHe MPeICTaABUTENN OT BCEX YUYACTHUKOB 33€ICTBOBAHHOTO KO-
HOMHYECKOTO IPOCTPAHCTBA (JINOO UCXOTHBIE CO3AATE N MHCTUTYTA U MOAKII0YaeMble K HEMY B [1aJTb-
HeimeM ydactHuku). Co BpeMeHeM IMOSIBUTCS CMeKHash 0Opa3oBaTe/ibHasi BETBb JJIsI TIOATOTOBKU
Bcero criekTpa HeoOxoquMbix UOH kanpoB, Takxke cpopMupyercs MHAUKaTHPOBAaHUE BCETO MHCTH-
TyTa Ha €ro ke METOJ0JIOTHIO, Ja0bl COXPAHATH CTUMYJ 3(P(HEKTUBHOCTH Y pabOTAIOLIMX TaM JIIOJIEH,
y HUX OyJIeT 3a/1aua He IPOCTO pacuMTaTh BCE B MHAMKATHPOBAHHBIX SKBUBAICHTAX ISl yYETA SIMHUC-
CHOHHBIX/PEryJISIIIMOHHBIX MPOIIECCOB, HO ¥ MOKA3aTh BCE PUCKH, OTOOPA3UTh UX B SIKOHOMUYECKUX
rapaialivsix ¥ MocrocoOCTBOBATh UX YCTPaHEHUIO. Jla M 9KOHOMUYECKUE TIOKa3aTesI TIPOMBIIILICH-
HOCTHU HE MOTYT OBbITh BCErJa Ha OAHOM YPOBHE, OHU OYIYT CHUKAThCS UM PACTH, UCUE3aTh U TOSIB-
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JISITHCSL B COOTBETCTBUM C OOCTOSITENILCTBAMU, IPUOPUTETAMU U TOTpeOHOCTSIMU. VHaue ¢ (puaTHBhIM
Y PHIHOYHBIM TJIOOAJTM3MOM OJIHA HECUCTEMAaTU3UPOBAHHAS aXUHEsl, TPUBOASIINIAS MUPOBYIO 9KOHO-
MUKY, Hay4YHbIe OpraHU3aliH, LIeJIble CTPaHbl U HAPOIBI B CTPYKTYPHYIO HETIPUTOAHOCTb.

Jlio6oe mepenpon3BOACTBO crienyioliee 3a (PMKTUBHBIM CIIPOCOM HE HapalluBaeT peHTadeb-
HOCTb (YCJIOBHO KOMIUIEKCHOE YIOBJIETBOPEHUE IOTPEOHOCTEH ¥ HOPM KHU3HHM) U CO3IAET U3AEPKKH,
MIOCKOJIBKY peHTa0eIbHOCTD (POPMUPYETCs KOT/Ia CIIpOC MOSIBIsIETCS He B (pOpMe KpeAUTHOU 3a101-
KEHHOCTH M cOBITa Ha €€ TOoYBe TOBapa, YTO CTUMYJIMPYET PHIHOYHBI POCT MPOMBIIIIIEHHOCTH,
a Korza crnpoc odecredyeH KECTKOM BalioTOM MMEIOIIeH 32 coO0i SKOHOMUYECKMIA MaTepraIbHbINA
pe3ynbraT. TONMbKO 3alyMaiTech, pOCT MPOMBIIICHHOCTH HE UMEIOIINI MTPONOPIMOHAILHON 00ec-
MEYEHHOCTH CIIPOCOM Ha 3TOT POCT, HO C MPONOPIHOHATBHBIM POCTOM JOJTOB B 9KOHOMHKE (B
TOM YHMCJIE 32 CYET 3aBBIIICHHON MOKYMATeIbHOM EMKOCTH BAJIOT), KOTOPHIE BBICTYIIAIOT B KAYECTBE
cripoca, 310 (praTHasl SKOHOMHUKA, XOTSI B Pa3HBIX CTpaHaX OHA MMEeT W OTJIMYMTESIbHBIE TPOsIBIIe-
HUsA. TO ecTh KpeaUTHBINA CIIpOC He 0OecrieyeH MPOMBIIIIEHHBIMU pe3yJIbTaTaMu/BaTIOTOM, XOTS U
BAJIIOTA HE TAPAHTUPYET MPOMOPIIMOHAIBHBIX PE3YJIBTATOB, K TOMY K€ MOI00HAsT CTUMYJISIIIMSI PHIHOY-
HOT'O TIpeNPUHUMATEILCTBA BJICUET MOBBIIICHHBIE 3aTPaThl PECYPCOB U SHEPro3arparhl MpH HEHo-
CTaTKe peajibHOro M 00ECIeYeHHOTO CIpoca Ha MPOU3BOMMBIE IIPU ITHX 3aTpaTax TOBAPbI, UTO PAHO
WM TIO3/IHO BJICUET HEAOCTATOUHYIO PEAM3alMIo MTPOMBIIUIEHHBIX MOIIHOCTEW M UX MpOCeJaHue,
YTO COKparaer u (PMHAHCOBBI 00OPOT/HOMUHAIIBI/EMKOCTB, 3TO TOBOPUT O HEOCTATOYHOM TMOKO-
CTH M PAaCYETIMBOCTH MPOMBIIUICHHOTO MOAXOJA U €ro Peryisiiuu uepe3 (pMHAHCH (B TOM 4HUCTIe
n3-32 (PMHAHCOBBIX (PUATHBIX OOpEeMEHeHUH U runepTpodu3mMe (PUHAHCOBBIX yupexaeHuil). Takas
CUTYaIlMsl YKa3bIBa€T Ha TO, YTO MOKYMaTesbHasi COCOOHOCTh B BUJIE OOECIIEUeHHON BaJIOThI pac-
npeziesisieTcss HepaBHOIIGHHO, Hepa3sMepeHHO M HECTPYKTYPHPOBAHHO C OMOPON HAa KOMIUIEKCHBIE
MOTPeOHOCTH OOIIECTBA/TUIAHETHl M BBI30BBI OOCTOSITENILCTB, 03 SKBUBAJIEHTHOTO WHAUKATHPOBA-
HUS TPOMBIIIUICHHBIX Pe3YJIbTaToOB Tpyaa B ¢puHaHcax. Ho y J1oOoro nepenporsBoAcTBa €CTh OIUH
TUTIOC, CHUKEHHE TIeH (Jlake HUKe TOW 3aTPaTHOCTH, KOTopasi ObUla BJIOKEHA B CO3/IaHME TOBapa,
€CJIM CIIPOca Ha PHIHKE HEJIOCTaTOUYHO U HYKHO XOTh KaK-TO OKYIHUTh 3aTPaThl), XOTS 3TO sIBJICHHE
HOCUT hopMy CyryOo JIOTMKU (PUAaTHBIX (DUHAHCOB M €CJIM KPEAUTHBIA cripoc (PUKTUBEH C TOYKU
3peHusi ero 00eCreYeHHOCTH PeallbHBIMU PecypcaMu, TO HHUKAaKOoe Meperpor3BOICTBO HE pellaeT
npodsieMy HeJocTaTka 0OeCeYeHHOro CIpoca B TOi (popMme, Koraa ypOBeHb KHU3HU OOJBITUHCTBA
Joaer TO3BOJISET MOIIEPKUBATh JII000e KAueCTBEHHOE MPOU3BOIACTBO He mpuderast K KpeauTHOM
MYJIBTUTUTMKAIIAH, TO €CTh Ha CTPYKTPYHO-CUCTEMHOW OCHOBE OpraHU3aIIH PaCTIpeIeieHUs] 3aHATO-
CTH. A HE/IONIPOM3BOJICTBO COOTBETCTBEHHO BMEIIAET CBOI0 PEAIU3AIMI0O B PAMKHU CYIIECTBYIOIICH
cpeny HacelleHusl MOTPeOHOCTH, ke eCd OHa He 0OecrieueHa CIpoCcoOM WM 00eCIIeYrBaeTCsl UM
Yyepe3 KpeJuT, HO 3TO CO3AaET Ae(PUIMT U BHICOKHE B CBSI3U C TUM IIEHbI, TOCKOJIBKY JII00OOE HElOo-
MTPOU3BOJCTBO B (hopMe jiepuiTa rOBOPUT O OOJIBIIIOM CIPOCe Ha HEro M O HeXBaTKe 3TON (hOpMbI
MPOM3BOJCTBA, YTO FAPAHTUPYET OOJIBIIYI0 CTOMMOCTh TIPH BBICKOUX M3IEPKKaX, daxe eciau aedu-
IIUTHOCTh UMEET HECKOJIBKO (PUKTHBHYIO (hOpMY, MOCKOJIBbKY JT00ast 1e(PUIUTHOCTD SIBIISETCS Clie]-
CTBHMEM BBICOKMX W3IEPKEK BHE 3aBUCHMOCTH OT TOTO, KaK OHU 0Opas3yloTcsl, HICKyCTBEHHO uepe3
(bvHAHCHI ¥ TPOUYME CTPYKTYPHbIE OOpEMEHEHH I W €CTECTBEHHO Uepe3 MPUPOIHbIE, TEXHOIOTUYe-
CKHe WIH JIOTUCTUYECKHE CIOKHOCTH. JIIoOble NerIMTH U CyIeCTBEHHbIE 3aBbIIIEHUS 1IEH POBO-
LUPYIOT OOHUIIAHUE WU SIBJISIIOTCS CJIEACTBUEM HUIIETHI, 3TO Cpefa IJe HEeT CYIeCTBEeHHON PeHTHI,
a BHE3aITHO BO3HUKAIOIHE Ae(PUIIUTHI, CHCTEMHbIE, (PMHAHCOBbIE, TEXHOJIOTMUECKHE U PECYPCHBIE,
MOT'YT ITPOBOIIMPOBATh BOBCE NCUE3HOBEHHUE 11EJIbIX TIPOMBIIIIJIEHHBIX OTpAcyIel U CTPaH, BHITAIKUBAS
UX 32 PaMKH PHIHOYHOW PEHTA0ETbHOCTH M3 YPOBHSI PEHTHI IIPH KOTOPOM BO3MOKHO BOCHPOU3BO/I-
CTBO KOMILJIEKCHOTO 32KMTOYHOTO 0OecrieueHusl, X0Ts1 (pOpMasIbHO JII0OOH TUM JepUInTa SIBIISETCS
MOTEHIMAIOM Pa3BUTHS JJIs1 CO3AHUS POMBIIIJIEHHO-9KOHOMUYECKOTO pe3yabTaTa U HayKOEMKOM
9KCMaHCUM B chepe peasbHbIX IOTPeOHOCTE! KU3HU, YTO OOBEKTUBHO COOTBETCTBYET OKPYXKaIoIIen
HAC BCEJICHCKOU OECKOHEUHOCTH M MMOTPEOHOCTH YCTAaHOBJICHHU ST HOPMAJIBHBIX PACUYETIMBBIX MOPSIIKOB
Ha IJTaHeTe, MHa4Ye OTCYTCTBUE COBEPIIIEHCTOBAHUS U JIETAIM3AIIMM CUCTEM YIIpaBJIeHUS TpeBpaliia-
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ercsl B IeMOrpapuueckux Xaoc, HEKOHTPOJIMPYEMBIA POCT HACENIEHUsI B OJHUX PErHoOHax M COKpa-
IIEHNEe POKIAEMOCTH B APYTMX PETMOHAX B COIYTCTBMU HApaCTaHMs IMIOOATBbHBIX MPOOIEM pa3HOTo
dopmara. Ho asist coznanust mo0oro pa3BUTHsI HYKHBI BOSMOXKHOCTH, CIIOCOOHOCTH, PECYpPCHI, MO~
XOZSIIUE BPEeMsI U MECTO /ISl X MPUMEHEHHs, a TIOIXOASIINE BPeMsI U MECTO 3TO Ha CAMOM [ieJie
POCKOIIIb, KOTOPYIO HEJb3s1 TPUOOPECTH MO OTPEOHOCTH, €€ MOKHO TOJIBKO CIIOMMATh WJIM HAKTH.

Kpenut crumynupyet pacimpeHue mporu3BOCTB OPHEHTHPOBAHHBIX HA CO3JJAHHbINA UM HUCKYC-
CTBEHHBIH CIIPOC, IIPUTOM, UTO KPEIUT SIBJISETCS] 00s13aTEIbCTBOM MOKPBITH CO3JaHHbINA COOOH pac-
X071 OYIyIIUM JIOXOAOM, TeM CTUMYJIWpYsl COBIT M IMPOU3BOACTBO TOBAPOB, CMeIllasi SKOHOMUKY B
PBIHOYHO-TIOTPEOUTENILCKUE OTPAC/IU, MOPOi TpeHeOperast OJaropasyMHbIM yCTPOWMCTBOM JKHM3HH,
HAyKOH M BO3MOXHOCTBIO TUIAHOMEPHOTO pa3BUTHs (MPeporaTvBa HEMHCTUTYIIMOHAIM3UPOBAHHOM
YaCTHOW COOCTBEHHOCTH B OpraHM3allii SKOHOMHKH ), HO TIPH 9TOM KPEJUT He SIBISIETCS 00s13aTelb-
CTBOM KOPPEJSIIIMMA CO3/1aBAEMOr0 UM Pacxofia Y SKOHOMHYECKOTO pe3yibTaTa MpU JasIbHEHIeM
TIOKPBITUH PACXO[a I0XOA0M, a TO U BOBCE, KaK MOJCKA3bIBAIOT 3aKOHOMEPHBIE I'palalliil SKOHOMHUKH
(puaTHOTO KammTanM3ma, pacxokJICHHUE KPEJUTHBIX PACXOOB M Pe3yJIbTaTOB TpPyda MPUHOCSIIUX
JOXOMbI JAJIs1 IOKPBITUS PACXOIOB MOCTOSIHHO HAPACTAeT, PUTOM 3TH PACXOJIbl 3a9aCTYI0 OCTAIOTCS
B MIPOIIJIOM HUKAaK HE OPUEHTHPOBAHHOM Ha MEPCIIEKTUBY, MOCKOJIBbKY MOKPBHIBAIH JIUIIb TOBAPHBIH
COBIT, B cpepy Uero He BXOAUT yiiMa HEOOXOAMMBIX TS IMBUIM3ALUK Belel. Takke pacTyiiee 3Ha-
YeHUe JIOJITOB B SKOHOMUKE BBIHYKJAET B JaIbHEHIIIeM MpuOerath K BATIOTHON SMHCCUU, aXKe eCITH
PBIHOK/(praTHAsI CHCTEMa HaXOASITCS B 3aCTOE U HET MPSIMOM MOTPEOHOCTH B IPOMBIIIIJIEHHOM POCTE,
MIOCKOJIBKY pacTyIiasi Ha KpPeIUTHOM CIPOCe MPOMBIIUIEHHOCTb XOTh U MOXKET 00eCIeYnTh BCEM U
BCE, HO TaK KaK OHA PACTET 3a CYET JOJTOBBIX 00S3aTEIbCTB M HEMPOIOPLUMOHAIBHO 3aBbIIIEHHOM
MOKYTIATeIbHOM CIIOCOOHOCTH B OTHOUIEHUH JIEHEKHOW MACChl M IPOMBIIIUIEHHOCTH, TO OHA HEW3-
0eXHO CTaJKMBAETCs C COKpAIleHueM Wi AedopMaliyeid crpoca, Korjaa J0raM pacTd HeKyAa Win
JOXO[bI HACEJICHUS TIO TEM WJIM MHBIM IIPHYUHAM MTPOCEAAIOT,  MOTPEOHOCTH MEHSIIOT CBOM (popmMar
WM yIOBJIETBOPSIOTCS, T/ie M BO3HUKAET HEOOXOAMMOCTh SMUTHUPOBATH BATIOTY, YBEJINUMBATh JOJI-
rOBbIE 00513aTeJIbCTBA MO BCTYECKUMU (pOPMaMK TIPEIIOTOB, YTO MPEUCHIONHSET PHIHOYHYIO 9KOHO-
MUKY OIPOMHBIM KOJIMYECTBOM BCEBO3MOXKHOM UEIyXH BPOJE PEKJIaMBbl, Pa3HbIX MOCPETHUUYECKUX
YCIIYT U HEHYKHBIX TOBAPOB, BCEM HYKHBI ICHbI'M 1 BCEM UX HE XBAaTaeT, HO HET JOCTATOYHO YETKOTO
Y CTPYKTYPUPOBAHHOTO pacIipeeieHHs] 3aHATOCTH JJIs1 CTAOUIBHOTO BOCIIPOM3BOASAINETOCs oOectie-
YeHUs1, €CTh PHIHOYHAS CHCTeMa M OPUEHTAIMsl 3aHSITOCTH HA BATIOTHYIO MPUOBUTH TIPH TEHICHIIUH
3aBBIIIEHUS] CTOMMOCTEN ¥ TMPU 3aBBIIIEHHBIX CTOMMOCTSIX IO MPEAJIOroM (PUKTUBHBIX CTHMYJIOB
dbopmupoBanus 100aBIEHHON CTOUMOCTH.

M3HayanbHO SKBUBAJICHTHOCTh SKOHOMHYECKMX PE3YyJIbTATOB PACX0O/la M MOKPHIBAIOLIETO €ro
J0X0a MOXET ObITh BECbMa YPaBHOBEIIEHHOW, HO CO BPEMEHEM 3Ta SKBUBAICHTHOCTh CHUKAETCS U
BOBCE yTPAYMBAETCs], TIOCKOJIbKY JIasKe TPH CTPOTrOi SKBUBAJIEHTHOCTU pe3y/bTaTa pacxoaa v pe3yiib-
TaTta A0X0Ja MOKPHIBAIOLIETro pacxo, hopma pe3ysibTaTa AajieKo He BCerja COOTBETCTBYET 3alpocam
0OCTOSITENBCTB, & KPEIUT XOTh U OPUEHTUPOBAH M3HAYAIBHO Ha MPUBJICYEHHE JI0XO0/1a U3 CYLIeCTBY-
IOIIUX CPEJCTB B 000POTE SKOHOMHKH, HO CO BpeMEHEM CMeIaeT JOXO/bI B pyciio HauOoJIbIIeH pu-
ObLTM ¥ HAUMEHBIIIMX PACXOJIOB, OETCTBOM U TIOTOHEH 3a Hambojiee KOPOTKOU U OOJBIION TPUObI-
JIbIO Yepe3 TOProBO-CIIEKYJIATUBHbIE MAXMHAIIMY, Yepe3 Pa3AyTHe IIeH U co3JaHue (PUKTUBHBIX YCIIyT
VI BOBCE 32 MPECTYITHOW HA)KUBOM, KOTOPYIO OT/IEJIbHBIE T€T€MOHBI TOYYaloT B XO/Ie KOJIOHU3ALIUH
CTpaH U UX PecypcoB (Bpoje Kak SKOHOMUSI B YMCTOM BHJIE, HO HE TaK BCE MPOCTO, 3TO CUTYaTUBHbIN
JIOKJIBHBIN 3(PEKT JIMHEHMHOro THUIA, KOTOPbIM HECOCTOSITEJIEH B IOJITOCPOYHON MEPCIIEKTUBE U BO
BceoOnmx Maciiradax). [Torons 3a qoxomamu npu pocte (PUKTUBHBIX 3apa0OTKOB, HEPABHOIIEHHBIX
BATIOTHBIX MAaxXMHALIMP 1 OIOPOKPATUYECKUX MPOCIIOEK, B3AYBAET LIEHbI, CTUMYJIMPYET HOMHHAIIb-
HBIA POCT /151 YBEJIMUCHU I BAJIIOTHOW MPUOBLIH, YTO MO3BOJISIET M BHIHYXKJAET HAPAIIIMBATh KPEAUTHI
IJIs1 YBEJIMUEHHUsI PHIHOYHOTO MOTPEOIeHusI, TEM B3paIlMBasi MPOMBIIUIEHHOCTh OPUEHTHUPOBAHHYIO
Ha PHIHOYHYIO 9KCIAHCHUIO 32 KPEIUTHBIM CIIPOCOM. [aHHasi M”HEpLMsI TOCTENIEHHO TYIIUT BCE CTPYK-
TYPUPOBAHHBIE ¥ CUCTEMAaTU3UPOBAHHBIE SKOHOMHUECKHE PE3YJIbTaThl, BBIBOASI X M BO3MOKHOCTb
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MX CO3JaHUs U3 PHIHOYHOW PEeHTAOEIBbHOCTH, YTO 3HAMEHYET MOHOIOJIM3AIIUIO0 PHIHKOB (peHTabe -
HOCTb — MOKPBITHE PacXo[0B SKOHOMHUYECKHMMU pPe3yJIbTaTaMU/I0X0JaMH, HO €C/IM Bbl HE MOXETE
CO3/IaTh PacXofl U 00eCHIeUnTh Pe3yIbTaTaMH STOTO PAcXoa PABHOIIEHHYIO pacXoJaM BBIPYUKY, UTO
TOBOPUT O HEPEHTAOETbHOCTH, 9TO CTONOPUT MPEANPHUHUMATEIIBCKYIO JESITEIBHOCTh U COKpaliaeT
MHTEHCUBHOCTbh SKOHOMUKHU BMECTE C COIECPKAIIMMCS B HEH CIIPOCOM, TOJOOHAsI CUTYallvsl BO3HU-
KAaeT 10 CBOEMY B JIe(PISLIMOHHBIX COCTOSTHUSAX SKOHOMUKH U IO CBOEMY B MH(PIIALIMOHHBIX COCTOSI-
HUSIX, KOTJIa TIPY TOM B HEW MHOTO PA3AyThIX LIEH U JIONTOBBIX 00SI3aTeNIbCTB, & PHIHOK JOCTATOYHO
MOHOTIOJIM3UPOBAH U CETMEHTUPOBAH 110 HUCXOASILEN OT MOHOIIOJIMIA IO PHIHOYHOM KOJiee HelocTa-
TOYHO MHCTUTYIIMOHAIM3UPOBAHHON YaCTHOM COOCTBEHHOCTH). M Kak MOACKa3bIBaeT UCTOPUUECKUIA
OIBIT, U XaJIsIBa OJJHAX/Ibl 3AKAHUMBAETCS, U JOXO/Ibl CO BPEMEHEM B 3HAYMTEJILHOM CTENIEHN CMeElla-
10TCS1 B (PUKTUBHYIO 3aHATOCTb, U PE3YJIbTATUBHOCTH TPY/la MAaJa€eT, U PpIHOYHBIN CIIPOC COKpAIlaeTcs,
U [IeHbI B3[yBAIOTCS1, M JJOXOJOB TPH 9TOM HE XBaTaeT Jake Ha HeoOXomumble chepsl IesITeTbHOCTH,
Y BCEBO3MOKHbIE (DOPMBI JOJTOBBIX 00SI3aTeIbCTB/(DUHAHCOBBIX MPOU3BOAHBIX JIOCTUTAIOT HEMBIC-
JIMMBIX 3HAUYEHUH, ¥ OT MEPENnpOU3BOICTBA HUKOMY HEHYKHOTO MOTPEOUTETHCKOTO XJlama JIOMSITCS
Mara3uHHbIE TOJIKH, a BAJIIOTHOM MacChl HEITPONOPLIMOHATIBHO MHOTO B OTHOIIEHUH €€ MOKYIaTeb-
HOW CITOCOOHOCTH Y CYIIIECTBYIOIIEH MPOMBIILICHHOCTH.

CoBpemeHHast MUpoBasi (pMHAHCOBAs CUCTEMA BHICTPOEHA Ha KPEIMTHBIX OTHOLIEHUSIX U POCTE
KPEIUTOB, a 3TO UCKYCCTBEHHBIN CIIPOC B BUJE HAMEYaTaHHOW OyMaru WK JOJITOBBIX 00s13aTebCTB
MPU3BAaHHBIX TIPUHECTH 3Ty Oymary B BHJE NPUOBUIM U YIOBJIETBOPUTEIBHOTO pe3yJibTara (BechMa
a0CTpakTHasi Mepa), 4To He 00eCTieueHO HUKAaKMMHU pe3yJIbTaTaMHU U IAJIEKO He BCEI/la MX BOCCO3AET,
HO CMEIIAeT BAJIIOTHYIO MacCy U SKOHOMUYECKYIO AKTUBHOCTb B PYCJIO MAaHEBPOB MOHETAPHOM OJIH-
TUKH, YCTPOSCHHOW Ha MPHUHITUIIAX PHIHKA ¥ aOCTPAKTHBIX TI0 3HAUSHMIO YMCeI, & HU B CTPYKTYPHPO-
BaHHOH CUCTEMATU3alIMM PAaCYETOB OTHOCUTEIBHO MaTepUaIbHbIX IPaJalliil B IPOMBIIUIEHHOCTH.

NckyccTBeHHBIN KPEAUTHBIH CIIpoc (pacxol]) MOKHO KOMIIEHCMPOBATh €CJIA OH CO3JAETCsl He
MOKMAAsI IPOTIOPIIMOHAIIBHBIX PAMOK IPOMBIIIIEHHOTO 000POTa PECYpPCOB U Pe3yIbTaTOB TPYAA, YTO
Mo/Ipa3yMeBaeT YCTOMYMBOE MOJJIEpKaHle HOPMaJIbHBIX YCJIOBUI KU3HU IIPU UX MPOAOLKUTETBHOM
BO300HOBJIEHUH. VICKYCCTBEHHBIH CITPOC B MUPOBBIX 3HAYEHUSIX (CTOUT OTMETUTbh, YTO UCKYCCTBEH-
HBII CIIPOC SIBJISICTCS] HEUCKYCCTBEHHBIM PacXOJ0M) Pa/i HAKHBBI JTABHO BBIIIEN U3 OIaropazyMHOro
pycna, He Oynyur OOeCIeYeHHBIM pecypcaMH M MX CHUCTEMAaTHYECKHMM BOCIPOM3BOICTBOM, BBIIIET
32 paMKHU BO3MOKHOCTH TMOKPBITh €r0 IIMBUIM30BAHHBIM MTPOMBIIIEHHBIM 00pa30M OTHOCHTEIIBHO
€MKOCTHOH 3HAYMMOCTH TOKYTaTeIbHOM CIOCOOHOCTH (PUATHBIX JICHET U UX TIPOU3BOJHBIX (KOTOpbIE
BO MHOTOM SIBJISIIOTCS c(pepoii YacTHOro MOps/IKa, TO €CTh HEe BXOIAT B TAKT MAaCIITaOHOM CTPYK-
TypuU3alyu (PUHAHCOB KBUBAJIEHTHO IMPOMBIIUIEHHOCTH), YTO BOCCO3/1aJI0 HA KPEAUTHOM CIpOCe
EJIBIX TIPOMBIIIJIEHHBIX TMTAHTOB, KOTOPbIE MUTAIOTCS UM M MTPOM3BOAST MHOXECTBO OTPEOUTEITb-
CKMX TOBapOB, PaCTOYAIOT PECYPCHl 32 paMKaMHU KakKUX Obl TO HU ObLJIO HOPM JKM3HEOOeCHIeUeHusI
(roe-To HUILETa W roJofl, a IIe-TO aJMa3Hble JIMMY3UHbI, HE MOXOKE Ha 3/1paBylo (pOpMy LIMBUIIU-
3aLMH, TIOCKOJIBbKY PECYPChl YXOIAT HU Ha pa3BUTHE HAyKU M OCBOEHUE KOCMOCA, & HA HUKYEMHYIO
MIPUXOTh), YeM OOYCIIABIMBAIOTCS pa3pylIUTeSbHbIE AUCTIPONOPIMY B SKOHOMUKe. [Tpodiema veer
JBE TUIOCKOCTH: C OJJHOU CTOPOHBI HEOOECTIEUEHHBII CUCTEMHBIM BOCIIPOU3BOASIIUMCS PE3yIbTaTOM
KpeauT (Cripoc/pacxo), KOTOPbIM Ha CErO/IHs COCTABJIsIET OTPOMHbBIE 3HAYEHUs] B MUPOBBIX (DMHAH-
cax, SMUTUPOBAHHBIE 10]] HETO JEHEKHbIE CPEICTBA (IKOHOMUYECKAS] Pe3y/IbTATUBHOCTb KOTOPBIX
TOXe TIO/T OOJIBIIIM BOMIPOCOM B TeX 3HAUCHMSX MOKYMATeJIbHOW CIIOCOOHOCTH, KoTopas TaM cop-
MHPOBaHa), a ¢ APYroil CTOPOHBI B3pallleHHAsi UM MPOMBILIUIEHHOCTh, (PpMHAHCOBAs CUCTEMa U Kyda
Pa3HOroO (PMKTUBHOTO CIIPOCA/TIPEIJIOKEHHUsI, C KOTOPHIM MTPUXOAUTCS CTAJIKMBATBCS, YTOO a/arTH-
POBaThCs K II00ATIBHON SKOHOMHUECKOM cUCTeMe, KOTOpasi B 3HAUMTEILHOM CTETIeHN He OPUEHTHPO-
BaHa Ha KOMILJIEKCHbIE TOTPEOHOCTH BCETO YeI0BEYECTBA U OTAEIBHBIX OOIIECTB, HE OPUEHTHPOBaHA
Ha IPOTOPIIMYU OBITOBOW 0OECTIEYeHHOCTH HOPMaMU KU3HHU, HE UCCIIEyeT CKJIaIbIBAIONIyIOCs 00CTa-
HOBKY B MHP€ U OT/IEJIbHBIX PETHOHOB, MIOCKOJIbKY CJIETIO TOHUTCS 32 (PMHAHCOBOM MPUOBUIBIO U CTH-
MYJIMPYET JUIs1 3TOTO KPEIUTHBIN CIIPOC C MEPMAHEHTHBIM €ro HapallliBaHueM (MyJIbTUTUIMKaIMs). B
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TEH/ICHIIMSX JaHHBIX MI0OAJBHBIX TPafalyii (PMHAHCOB SBHO MPOSIBIISIOTCS] KPUTEPUU 1yBCTBA COO-
CTBEHHOCTH M €CTECTBEHHOTO O0JIa/IaHUsl, YTO HOPMAIBLHO B OBITY, HO HEHOPMAJILHO B IJI00QJIBHOM
OpraHM3allvy yIpaBJIeHUs] YEeJJOBEYECTBOM, IJIe HE MPOCTO HE XBAaTaeT JeTajleil, HeT Jaxe Hay4uHOW
armeyutanuu K HuM. OIHO JeJ1o BBIrozia B OBITY, JIPyroe JIeJio BBIroAa B MacimTadaXx KOHTHHEHTOB U
CTpaH, rJe AOJDKHA ObITh MPOMBIIUIEHHAS M MHCTUTYIMOHATIbHASI CTPYKTYPU3AIMS MCKITIOYAOIast
KOHKYpeHTHbIe (DOpMBI MOBEIEHUS ¥ OUOJIOTMYECKON IOMUHAIIMY BOITPEKHU JIOTHKE.

Kanuranucruueckas/ppiHouHasi ¢opMa IKOHOMUYECKOW OpraHu3aliM CO3Ja€T OrpOMHBIE
3aTpaThl U CBSI3aHHBIE C TeM M3JCPKKH, HO HE 3aTparuBasi MHOKECTBO MOTPeOHOCTEH LMBHIIN3A-
IIUH, YTO MOXHO HaOMIOJaTh BOKPYT, BE3/le MarasvHbl 3a0MThie OIPOMHBIM U30BITKOM BCEBO3MOK-
HBIX TOBapOB, HA KOTOPbIE C OJJHOW CTOPOHBI HE XBaTaeT CIpoca, NOTPeOHOCTH, I0XOAOB, C IPYroi
CTOPOHBI, AJIS1 TOTO, YTOO OKYITUTh TOBAPHOE U3JUIIIECTBO, YKE HE XBATaeT HA PECYPCOB, HU JICHEXK-
HOU NMPUOBbLIH, HA YCIJIOBHIA, KOTOPBIE MOIJIM OBl TIOKPBITh U BOCCO3/1aTh HYKHOE KOJIMYECTBO CIIPOCa
IJ1s1 cOBITA TAKOTO KOJIMYECTBAa TOBAPOB B HOPMAJIBHBIX YCIIOBUSIX XKU3HH, TIPH TOM KpeauT (KaK U
M3JIUIITHE SMUTUPOBAHHAS BAIOTA B COOTHOIIEHUH €€ TIOKYMaTeIbHOM EMKOCTH) He Oy/lyuH CHCTEM-
HBIM 9KOHOMHUYECKUM Pe3YJIbTATOM SIBJISIETCSI JOITOBBIM 00513aTEJILCTBOM M HATrPy3KOH HAa SKOHOMUKY
(pacxoj, KOTOpbI He BOCCO3/1aJT 9KBUBAJIEHTHBIN ce0e SKOHOMUYECKHIA pe3y/IbTaT U 1ake He IOKPhLT
B JIOJDKHOW CTETIeHU OOBETIIIABIIME IPOMBIIIJIEHHbIE MOIITHOCTH, BEJb PACXO] C LIEJIbIO IPUBJICUSHUSI
NpuObLIMA HE MOApa3yMeBaeT YUET Mpolecca YCTapeBaH!us U HEOOXOAMMOCTH €r0 MOJIEPHU3AIIMOH-
HOTO TIO[JIEpKaHusl, YTO MO CYyTH €CTh Pa3BUTHE, O€3 Yero SKOHOMHKA TaK WM WHAYe MPUXOIWT B
3aCTOM, HE TOBOPS O MACIITaOHBIX BBI30BAX, KOTOPBIE TAUT B ceOe BCEIEHHAs).

DTO MpSIMOJIMHENHAs KOHBelepHas IITaMITOBKA MPUOBLIM BCie 3a HeoOy3[JaHHOW Pa3syMOM
MOTPEOHOCTHIO MUTATHCS KaK MOKHO OOJIbIIIe M KaK MOKHO ObICTpee BO UTO Obl TO HH CTaJIO, BEChMa
ryouTenbHas popMa MoBesIeH!s], Kak 1 JiioOast HEOCO3HAHHAs ITyNocTh. M 6osee Toro, mupamMuiaib-
Hasl KpeUTHasI CXeMa, HapalyBasi U3AEPKKHU M PacXojibl B IOTOHE 32 MPUOBLIBIO (BATIOTHAS PUOBLITH
cama 1o ceOe He ecTb pe3y/bTaT, a OTCYTCTBUE KOPPENSIMU BATIOTHl U PE3y/IbTaTOB 3aKOHOMEPHO
MIPUHOCHUT YIIEpO SKOHOMUKE), YKUMAET JOXOAbl OOHUX OTPAC/IE U CErMEHTOB MPOMBIIIIIIEHHOCTH,
B3/1yBasi IEHBI U IOXO/bI B JPYIUX OTPACIAX U CETMEHTAaX, UTO MOCTENIEHHO BBITATUBAET LIEHBI HABEpX
B KOMIUIEKCE U B OTAEJIbHBIX c(pepax pblHKa, 3a UYeM JIaJIeKO HE BCe U JIaJIeKO HE BCEr/a yCreBaloT B
(prHaAHCOBBIX BO3MOXKHOCTSIX (3TO HEPAaBHOMEPHO CMEIIAET JOXO/bl ¥ BAJIOTHYIO Maccy IMOToHeH 3a
MPUOBLIBIO M POCTOM MPHUOBLIH, YTO 00pa3yeT J0OABJIEHHYI0 CTOMMOCTh JaJIeKO He BCEr/ia MPOMBIII-
JIEHHBIM 00Pa30M, CHIXKAET JJOXOJIbl B KOMIUIEKCHBIX SKOHOMUYECKUX 3HAYCHUSIX U3-32 HEMPOIIOPLIH-
OHAJTLHOTO PacIpe/Ie/ieHrs] JeHEKHbBIX TIOTOKOB, & POCT IIeH 00pa3yeT U3IepKKU U He TIOKPbIBAETCS
J0XOJaMH WJIM He TOKPBIBAETCS JOCTATOYHO, B TOM UHcle 00pa3yst MHQIAIMIO 1 HU4eM Heobecrie-
YEHHYIO SMUCCHUIO BUTIOTHI C IONTOBBIMU 00s13aTe/IbCBAMH OJIHOBPEMEHHO, UTO BHIHYKJAET HAPAIIH-
BaTh JIOJTM U CTUMYJIUPYET UX POCT MPU U TaK 3aBbIIIEHHBIX EMKOCTHBIX ITOKYIATEJIbHBIX MapaMeT-
pax, KOJIMYECTBE JI0JITOB ¥ BAJIIOTHOM MACChl), I/1€ IPOUCXOAMUT COKpAILEHUE YCJIOBUH MOIEpPKaHUS
cTaOMIILHOTO 00ECTIEYeHHOT'O CIIPOca IS CObITA MPOAYKIIMY U ISl CTPYKTYPHUPOBAHHOTO MOJTHOMAC-
mTabHOTO BOCITPOM3BOCTBA SKOHOMUKH. TO ecTh KpeAuT U BamoTa 6e3 KOppessiuy ¢ MaTeprualib-
HBIM pe3yJIbTaTOM TpyJa HE OPUEHTHPOBAHBI HA CUCTEMATUYECKYI0 OPraHU3alMI0 YCJIOBUI KU3HHU,
HU Ha MEPCIIEKTUBY, HU B HACTOSIILIEM, 9TO BOCCO3JaHME BUPTYAJIbHOIO CIIpOCa ¢ OpUEHTAlMel Ha
PBIHOYHOE MOTpedIeHNe U ero MPSIMOJIMHENHBINA POCT, TJIe MHOTO CUMYJISIIIIA SKOHOMUYECKOH Jesi-
TEJIbHOCTH, LIEHOBBIX B3[yTHIA M 00Pa3yIoIIerocsi B CBSI3U C 3TUM Jie(pUIMTa B OTAEIBHBIX OTPACIIsX,
aeduIMTa Kak HA KayecTBa WM KOJIMYECTBa, Tak JeHer. Ho ecnu BUpTyasbHbIiA cipoc (KpeauT) He
OylIeT CTPOro COOTBETCTBOBATH MPOTIOPLIUSM BOCIPOU3BOJCTBA SKOHOMUKHY U MEAUITTHCKUM HOpMaM
KU3HU, OH OyJeT ux paspymarb. [I03ToMy KpeauTHasi cCTeMa CTUMYJIMPYET NMPOMBIIUIEHHOCTD U
oOecrnieyeHue /10 TeX Mop, MOKa JEPKUTCS B paMKax €€ BOZOOHOBJISIEMBIX U BOCIIPOM3BOAMMBIX TPO-
nopruii (OBITOBAsE paccpouka IUIaTexkel MmoJ| pe3yIbTaTUBHbBIC TPYIOBbIe 0053aTeIbCTBA), ITO MAET
BIIEUATJIEHUE U PE3YJIbTAThl, HO B IIOTOHE 3a TUMM BIIEYATICHUSMU U Pe3yJbTaTaMU, €CJIM Hapalu-
BaTh JJOJITOBYIO HArpYy3KY U pa3ayBaTb MHTEHCUBHOM TOProBJIEW PIHKH, CMELIasi OIHU MPOMBIIIIEH-
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Hbl€ BETBU M TOINS JIpyrue, HEMPONOPLMOHAIBHO MEPETArMBasi BAIIOTHYIO MacCcy B 9KOHOMHUKE, 3TO
CO3aCT qucOaIaHC MEXIy CIIPOCOM (pacxodaMu) U SKOHOMUYECKUMH pe3yJibTaTaMH, a BMECTe C TeM
Y KOMIUIEKCHBIE U3AEPKKHU (Kak (DMHAHCOBBIE, TaK U MPOMBIIUIEHHBIE), KOTOPbIE MOT'YT HApPacTU JO
COCTOSIHU 1, KOT/Ia UX HEBO3MOKHO Oy/IeT KOMIIEHCHPOBATh B JOCTYIHbIE CPOKH, KaK B COBPEMEHHOU
CUTYallU MUPOBON SKOHOMUKHU.

JliobGas (pmHAHCOBas MMpaMKUIA CYIIECTBYET TOJIBKO JO TeX MOp, MOKA B HEE BIMBAIOT PEHTY,
(puHaHCH MM pecypchl (YeM MeHbIe PacXoJoB M OOJbIIE JIOXOAOB, TEM JOJbIIE OHA XKUBET,
MOCKOJIBKY OHA BTATMBAET MCKJIIOUYMTEIBHO OOJbIle YeM MPOU3BOAMUT UM OTHAET, B 3TOM e€ (op-
MaJIbHasI CyTh, MHAYE OHA HE CYIIECTBYET MJIM MCYe3aeT), HO KaK TOJIBKO MPHUObLIb WM XaJIsiBa OCTa-
HaBJIMBAETCS, MMpaMKJIa MIEPECTAET PaCTU M PYLIUTCS, IOCKOJIBKY OHA, BO IIEPBBIX, HE MOXKET CYIle-
CTBOBAaTh O€3 BIIMBAHUI PEHTHI TOW MM MHOM (POpPMBI U Oe3 (PMHAHCOBOTO POCTa, ITO €TUHCTBEHHOE,
YTO (PYHKIIMOHAJIBHO AEPKUT MUPAMUIAIbHYIO CXEMY Ha IUIaBY, BO BTOPbIX, 9TH BJIMBAHUS HUKO-
I71a He TIOKPBIBAIOT CO3/IaBacMble €I0 JIOIrOBble 00s3aTebCTBA U pacxonsl/moTpednenue. MiMeHHO
MO3TOMY JTI00asi MMpaMHUJAIbHASL cXeMa (PUHAHCOBOW JUHAMUKH TpeOyeT JOXOIOB OOJIbIle ueM e
pacxonsl. Pagy mpuOblM nvpaMuaaIbHash cXxeMa MUHUMHU3UPYET JOJITH/KPEAUTHI Mepesl KeM-TO U
MaKCUMU3HUPYET JOXOMAbI/ICOUTHI 711 ceOs, JOITH B OTHOIICHUH HeE€, HO STH TOPrOBO-PhIHOYHbIC
MaHUMYJISIA HUKOTA He ObIBAIOT CTAOWJIbHBIMU, POYHBIMH U TTOCTOSIHHBIMH, PaHO WJIA TIO3HO
OHHU TIO/IBEPraloTCs MepenagamM U CMEeeHUsIM, KOTOpble 00yCIaBIMBAIOT HECIOCOOHOCTh TTMPAMU/IbI
MIOKPBITH CO3/IaHHBIE €1 I0JITOBbIE 00513aTeILCTBA HITH HECTIOCOOHOCTD MOKPHITH JIONTOBbIE 00513aTE b~
CTBa IepeJi MUPaMU/ION, KOTJla PhIHOK CTArHUPYET, IEPECTPAUBAETCS WU TI0 OTIEJIbHBIM TPUYUHAM
nepecTaét BOCHPOU3BOAUTH (DUHAHCH B HEOOXOIUMOM KOJIMYeCTBE HOMUHAJIBHOW PEHTHI, UTO MPH-
BOJIMT CIIEKYJIAITUBHBIE ITy3bIPU K PHIHOUHOMY OaHKpOTCTBY. [ToaTOMY /I000# IpaMuaaIbHON cxeme
KU3HEHHO HeOOXOMMO HAapaIuBaTh MPUOLLTH U YMEHbBIIATh YOBITKH, YTOO HAKUBATHCSA U YACTHYHO
CO3/1aBaTh MOKPHITUE JOJITOB, HO KK TOJIbKO HAPAIIBATH MPUOBLIH CTAHOBUTCSI HEBO3MOXKHO HJITH 3TO
MIPOMCXOUT B HEJOCTATOYHOU CTENEHU, MMpaMUia IPOCTO UCUE3AET, I0roBasi Harpy3Ka e€ Cbe/laerT,
YTO IPOUCXOAUT CETOAHS C MUPOBOW (PMHAHCOBOM CUCTEMOM OCHOBAHHOM Ha KpeauTe (MCKYCCTBEH-
HBII1 HeoOecneYeHHbII CIPOC/HEUCKYCCTBEHHBIN PacXojl, KOTOPHIN He BCEria MPOMOPIIMOHAIBHO BOC-
CO31aET 00ecneYeHHOCTh B MOJTHOM CIIEKTpe MOTPeOHOCTeH M HOPM), TIOCKOJIbKY BaTIOTHO-(PMHAH-
COBBII KOHTYp (PMAaTHOIO KaluTaja NepecTaéT BOCIPOM3BOAUTHCSA M 3aBOAUT MPOMBILUIEHHOCTh B
[TyOOKYIO CTarHaIMIo WM MIPOIIE TOBOPS B TYNUK, CPyOasi BOSMOKHOCTH SKOHOMHUECKMX MaHEBPOB
Y KOMIUIEKCHOTO Pa3BUTHS, IPUYEM MO MOKA3aTeIsIM HayYHO-TEXHUYECKOrO Mporpecca 310 Bblpa-
KEHO YK€ IaBHO (OCBOEHHME KOCMOCA OCTaHOBWJIOCH B 80-X U C pa3BaJIoOM COBETCKOrO COLIMAIN3MA
OTOPOIIIEHO Ha3aj), Beb KOHTYp (PMAaTHOTO KamuTasa He sIBJIAETCS KECTKUM M (PUKCHPOBAHHBIM
B MIPOMBIIICHHBIX MHAMKATOPaX C OMOpPOW Ha CTAOMIIbHBIE YCIIOBUSI OCBOCHUSI MIPOCTOP OBITHS, a
SIBJISIETCS] BECbMA MSITKOM M PACIUIBIBYATON PHIHOYHOW MHEPLIMEN 32 BATIOTHOW BBIPYUKOW M BbIpa-
KAOIUMU e€ YuciaMu, (popMasIbHO TIPSIMOJIMHEHAas MaTeMaTtudeckas crpoka. Otcioga Bce puk-
TUBHbIE PIHOYHBIE IyPWJIKU MO MPUBJIEUEHHUIO U CTUMYJIMPOBAHUIO CIIPOCA, KOIJIa OTPOMHBIE TIPO-
MBIIIEHHBIE BETBU OKa3bIBAIOTCS MEpe/l OTCYTCTBYIOIIMM WMJIM CHUKAIOLIMMCS J0XOIOM/CIIPOCOM
Y HAUMHAIOT BBIIyMBIBATh MPHMEHEHHE CBOEW MPOAYKIIMU COTJIACHO JIOOBIM MapKETUHTOBBIM BIIE-
YaTJIeHUsIM, KOTOpbIe 00eCHeYnBaIoT COBIT. DTO 3aXJIaMJIsIeT HAIly KU3Hb BCEBO3MOKHON HUKOMY
HEHYKHOU, a TIOPOW ¥ BPETHOH Yeryxoi OPUEeHTUPOBAHHOM JIMIIIb HA TIIYIIOCTh MOTpeOuTeNnei paau
Pa30BOro MPUBJIEUYEHUs] IEHEKHBIX CPE/CTB, I7le pa30BOE IPUBJIEUEHUE BAJIOTHI UMEET CBOWCTBO
NEPEXOAUTh B CUCTEMATUYECKOE.

[TpoGnema 3akiI09aeTcsi B TOM, YTO HA UICKYCCTBEHHOM CIIPOCE KPEIMTa CO3JaHO KOJIOCCATBHOE
KOJIMYECTBO MPOMBIIIUIEHHOCTH U HAa HEM paboTaeT BCsl MUPOBasi SKOHOMHUKA, 3TO OFPOMHOE KOJTHUe-
CTBO pabOYMX MECT, KHU3HEH, Cy/e0, U eCJI 3TO MOKHO OBLIO OPraHU30BaTh IO YEJIOBEUECKH, TO eCTh
KOMITEHCHPOBaTh B YIIPABJISIEMOM PEXHMME, MOJI, BOT 3TO W30BITOYHAS TPOMBIIIUIEHHOCTD, 9TO Tpe-
OyeT JopabOTKH, ITO YCTapeso, 3TO (PUKIMS, STO B3AyThle aKTUBbI, Mbl X YOMpaeM, BHIpABHUBAEM
3HaUYeHUs B (prHAHCAX JI0 peHTa0eIbHBIX COOTHOIICHHH, a JIMIIIEHHBIX Pa0OTHI JTOJIEH riepepacipe/e-
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JISieM Ha pyrue padodre MecTa ¥ CO3/1aéM 3TH padoure MecTa B PeHTa0SIbHOM CEKTOPE 3aHSATOCTH.
HernokpwIThiil pe3yabTaTaMy U3-3a HEMMEHHS JOCTYTa K (pMHAHCaM WM K PHIHOYHOM PEeHTe, HO PeH-
TaOEJIbHBIA B 3HAUMMOCTHU CEKTOP SKOHOMHUKH Ha CETOIHS MPOCTO OTPOMEH, YUUThIBasi 0Opa30BaHHBIC
MHUPOBOH (PUHAHCOBO¥ CHCTEMOU U3AEPKKH B BUE HEOOECHEUEHHOTO KPEAUTHOTO CIpoca MpeBbl-
IIAIOIIEr0 MPOMBIIUIEHHBIE BOZMOKHOCTHU M CTPYKTYPHOE BOCITPOM3BOJICTBO JICHET CPE/Iv HACEIeHHUS],
rae copMUpPOBAICH CYIIECTBEHHBIE MPOMBIIIIIEHHbIE W (DPMHAHCOBBIE AWCIIPONOPIMM, HEXBATKA
Ka4eCTBEHHOM JIOCTYITHOW MeIMIIMHBI, HEXBAaTKa 0Opa30BaHMsl, MPOCEBIIasi HayKa (JOpOKaHUE U
CHMKEHHUE KaueCTBa), 3aCOPSIONIASICS SKOJIOTHS U B I1€JIOM HEXBAaTKa CUCTEMHBIX MEXaHU3MOB CTPYK-
TYPUPOBAHHOTO paCIIpeeieHHs] JOCTaTKa C OMOPON Ha MEAWIIMHCKME HOPMBI, HA PAa3BUTHE U CIIO-
COOHOCTH, YTO KOMILJIEKCHO IPEMSATCTBYET Pa3BUTHIO SKOHOMUKHU Ha JIONTOCPOYHYIO NIEPCIIEKTUBY, a
B3/yTbI€ B OT/IEJIbHBIX CErMEHTAX IIeHbI, 00Pa3yIoT U HAPAIMBAIOT HEPEHTA0EIbHOCTh PA3BUTHS MHO-
*kecTBa orpaciieil. Ho HeT, KoMreHcalyy pacTynyx u3iepkeK He POUCXOIUT, MHOTHE yITpaBJIeHYe-
CKHe CTPYKTYpbI U30€raloT Aaxe YIIOMUHAHUS O HUX, SKOHOMUYECKUI KPU3KC MPOUCXOAUT UHEPTHO
Y HECHUCTEMHO, ITOCPEICTBOM KOHKYPEHITIH, KOTJIa PHIHOK U €ro OT/JeJIbHbIe OTPAcd HAUMHAIOT CKU-
MaThbCsi M OOBAJIMBATHCs, 00yCIaBIMBasi KOH(IUKTH, yiiep0d, oOHUIIaHke U OOpbOy 32 BKUBAHHUE
MIPU KOJIOCCATLHOM JehUIIHTe Cripoca (PeHTa0eIbHOCTH) Ha OTPOMHBIE ¥ IOPOU U30BITOUHBIE IIPOU3-
BOJICTBEHHBIE MOIITHOCTH, UTO MOXKET Che/IaTh MHOKECTBO HACEJIEHHSI ¥ TIPOMBIIIJIEHHOCTH B OOBaJIb-
HOM TIOPsIJIKE PeIeHUs CII0KHOCTEH.

C oziHO¥ CTOPOHBI HEJTMKBUIHOE TMEPENPOU3BOACTBO M MacIITaOHAs BaIIOTHO-(PUHAHCOBAS
(uknMs (MCXOOs U3 Yero MOXKHO MPEINONIOKUTh, YTO TPSAIYT MACIITAOHBIE IIMKJIBI BCEBO3ZMOXHBIX
pacrnposax, Kak MpOUCXOIUT, KOTJa PIHOK MEPEroHeH MpeAoKeHNeM TON WM UHOM MPOAYKIINK),
Ha KOTOpBIE YK€ He XBaTaeT HU CIIPOCa, HH JIOXO/IOB, a JIOJITOBasi HaBeca MPHU OTCYTCTBYIOIEM HJIH
HEJJOCTAaTOYHOM SKOHOMHUYECKOM Pe3y/bTaTe B [IEJIOM He ITPOCTO OCTAHOBHIIA CITPOC, OHA €TI0 CTPEMHU-
TEJIbHO COKpAIaeT MaJeHueM JOXOI0B IPH HEBO3MOKHOCTH HAPAIMBATh KPEANTbI/ PacXOIbl TaJIbIle
(a 6e3 pacxoioB He TO YTOOBI HUYETO HEe Pa3BUBAETCs, O€3 pacXoI0B HET SKOHOMUKH, YUUTHIBASI, UTO
MOBaJIbHAST KAIUTAJIM3ALIMS BCETrO ¥ BCS B (PUATHOM aJITOPUTMHKE JIMIIAET BOSMOXHOCTU TPUMEHUTD
IJIsL CO3MIaHUsI pe3yJibTarTa JIa)ke OKPYKAIOLMA BO3/IYX, €CIIU Y BaC HET JIEHEr, TO €CTh MOTPEOHOCTh
MIPUMEHSATh €ro ecTh, a IPUMEHHUTh BBl €r0 He MOXKETe), KPEIUThl MPOCTO HE OKYMAIOTCSI B CBSI3M C
HEJJOCTAaTOYHOU SKOHOMUYECKOW Pe3y/IbTaTUBHOCTBIO (JI0XOaMH, PEHTOM ), YTO 00yCIaBIMBAET POCT
U3EpkKeK, IIeH U MacITabHOe HapacTaHue OOHUIAHKS. [JOCTUTHYT KpaiiHUI Mpe/ies HapaliiBaHusI
MCKYCCTBEHHOT'O CITPOCa B MUPOBBIX 3HAYEHUSX (aJIbllle HEOOXOOMMO HAPAIIMBATh TOJIBKO PE3YJib-
TATUBHOCTh 9KOHOMHUKH BO BCEX BO3MOKHBIX IIPOMBIIIIIEHHBIX TJIOCKOCTSIX, ITPY STOM PETYJIUPYS BCE
CKJIa/IBIBAOIUECs] TIPOOJIeMBl B (DUHAHCAX, SKOJIOTUH, IeMOrpaduu U TEXHOJIOTUSX, HHAUE HUYETO
He OyJieT, a IMCITPOTIOPIIMY B HEKOTOPBIX CEKTOPaX SKOHOMUKH TaKOBBI, YTO ITO HE BE3/I€ BOBMOKHO
WJIM Ha 3TO MOHAJOOUTCS MHOTO BPEMEHH U PACXOJOB, KOTOPBIX MOXET MPOCTO He ObITh). C Ipyroit
CTOPOHBI U3IEPKKH CBSA3AHHBIE C 3aTpaTaMK Ha MOAJEPKaHUE CIPOCca U BHIPAILIEHHON UM TTPOMBIIII-
JICHHOCTH HE MOK PHIBAIOIIIEH MHOXKECTBO OBITOBBIX MOTPEOHOCTEN U He obecreunBaroiieit hopmaib-
HBIX HOPM KU3HH XOTSI Obl [ OOJIbIIIEH YacTy HaceleHUsl. DTO sIBJISETCS CIEICTBUEM YHUUTOXe-
HUS ¥ YHUUTOKHIIO MHOTO CUCTEMOOOPA3YIOIINX HOPMATUBHBIX M IHCTUTYIIMOHATBHBIX MEXaHU3MOB
B MX (PYHKIIMOHATBHON 3((PEeKTUBHOCTU (HayKa Mpexke BCEro), KOTopble 00yCIaBIMBAIN CTAHOB-
JIeHWe YeJIOBEYeCTBa, PA3BUTHE MEAUIMHBI M 0OECTICUNBATN KU3HEHHBIE YCIOBUSI CTAOMIIBHOCTHIO
M JOCTaTKOM, 0e3 4ero MpOUCXOIUT CTOMIOPEHNE MHOXECTBA BETBEH SKOHOMHUKH M B UTOTE TPOBO-
[UpYeTCsl OTKAT Has3aj, eclii He CErMEHTHO, TO KOMILJIEKCHO. BIocieicTBIUM OCTaloTCs JIUIIb CIIe bl
OT MMPAMUAATIBHOTO POCTa MPHUOBLIH, OT 3aBsI3aHHOW Ha HE€ MPOMBIIUIEHHOCTU U 91(OpHH, KOTO-
pble Jaxe MaTeMaTUYeCKU HECOCTOSITENbHbI, HE YUUTHIBAS TO, YTO MaTeMaTHKa BooOIe OeccribHa
B TaKMX BelllaX, KaK XKU3Hb, €CJIM He KOPPEIUPYET C Hell B BHIYMCIICHUsIX. PHUHAHCOBBIE CTPYKTYPBI
COBPEMEHHOCTH, 3TO TMPUYMHA U CJIEICTBUE MEHTAIBHOTO 3aMbIKaHUs JIOACW B CUCTEMax pacuéra
paay HaXUBBI, YTO HE TIO3BOJISIET UM BHJIETh MOCIEACTBHS MOJAOOHOTO 3aMbIKAHUS M30JIUPYIOIIETro
BOCIIPUATHE OT JICHCTBUTETILHOCTU U (PaKTOJIOTUH JIEMOHCTPHpYIOIIeH apyrue peamu. To ecTb BbI
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KHUBETE TI0 KaJIEH/Iapio, HO KaJICHIapHBIE YKC/Ia HUYETo He 00YCIaBINBAIOT B 3aKOHOMEPHOCTSIX IPH-
POJIBI, BOOOITIE HUYETO.

Maremaruka, Kak 1 modasi CHCTeMa CMMBOJIOB BTOPUYHA B OTHOITIGHUH TOTO, YTO TIOIBEpraet
pacyéry uiam 0603HAYCHUIO, HO HE I BCeX, JIIOM MOTYT ceOsl 3aTouaTh B CyObeKTUBHO-MH(OpMa-
IIMOHHBIE 000JIOUKH, TaK 0Opa3yeTcsl CUCTeMa B3aMMOOTHOIIIEHHIA, OHA 3a4acTyI0 HE OTBEYaeT BBI3O-
BaM OKPY’KAIOIIEH cpe/ibl U COOBITUH, TIOKA Te He TPUUYUHSIOT CYIIIeCTBEeHHBIE HEYI00CTBA, 3TO OCHOB-
HOE pacXoXJAeHUe BOCIIPUSITHS YeJI0OBEKa U JeUCTBUTEIBHOCTH, YEIOBEUECTBY IPEJICTOUT BHIPAOOTKA
HABBIKOB YMEJIO OMEPUPYIOIIHX ¢ HeM3BEJAHHBIM Mproerast K 3HaHUSAM, HO He 3aCJIOHSISI UMU TIOCTIe-
ayroiue coObTus. MiHadye colMasibHble B3aMMOOTHOIIICHUS 3aTMEBAIOT BCE, U 3HAHUS, U JICHCTBU-
TEJILHOCTh, U HABBIKH, a 3TO 00pa3yeT yIyIlIeHHsI.

B paMkax KOHCepBAaTMBHOW CEMAaHTHKU M CUCTEMBI CUMBOJIOB Pa3BUTHE HEBO3MOXHO. Eciu
CMBICJT IPOTUBOPEUUT OOCTOSITEILCTBAM, OH HeCOCTOsITe IeH. Ecii B3ATh MaTeMaTuKy, TO OHa HIYEro
HE TIpeJonpeaesser, Bce MaTeMaTUIeCKUe pacu€Thl HAKJIAABIBAIOTCS MOBEPX (PU3MUECKUX MPOILIEC-
coB. [Ipex e yem co3aaTh KOMITBIOTEP, MHXEHEPHI U EKTPUKH JeCATUICTUSMU ITyTATUCh B TIPOBO-
nax. [Ipexae yem co3aarh pakeTy WM CaMOJIET, He B3JIeTeJIO M B30PBAJIOCh MHOKECTBO allaparoB.
[Tpesx e yem 00y3aaTh NEMHYIO SASPHYIO PEaKIUIo, ObUT OTTOYEH TeXHOJIOTMUECKUN 1 (hPU3NIEeCKUI
poIiecc, B X0fie KOTOPOro ObLIa Macca OIUIONTHOCTEH, MPOMBIITUICHHUKH 11EJI0€ CTOJIETHE UTPATUCH
C XuUMuUeH, (PU3UKON U MIOCTPOCHUEM TeXHOJOruid. Yucia BO3HUKAIOT BIIOCAEICTBUM, HO HE JIeXKaT B
OCHOBE 3THX pa3pad0TOK U sIBJICHUI. B OCHOBe *KU3HU JIGKUT POCT IO TPATUEHTY BOCITPOM3BOCTBA
00paTHMOU UPKYJISAIIMN MHOKECTBA XMMHUECKUX JIEMEHTOB, HEMPEPHIBHO MOANUTHIBACMAsl BHEIII-
HUM HUCTOYHUKOM Hepruu (PU3MKO-XUMHUYECKast IPOrpeccrsi, HO He CyObEKTHBHAsI, HE MaTeMaTH-
yeckas, He (PMHAHCOBast U He CEMUOTHYECKasl. B OCHOBE TBOpUECTBA JIEKUT OUOTIOTHYECKast UMIIPO-
BU3AIIUS TIPU TIOUCKE U CUHTE3€e PellieHri, HO He (PMKCUPOBAHHAS WJIM KOHCepBATUBHASI CEMAaHTHKA.
Besne BaxkHa 00OBbEKTUBHAS MOCJEIOBATEIBHOCTh, YTO UTPAET JIOTHCTHUYECKYIO POJIb B MOCTPOCHUU
MOOBIX CUCTeM U CTPYKTyp. [lyTass Mecramul MOC/IeOBATEIbHOCTh B 3HAYMMOCTH TEX WJIM WHBIX
Bellleld, BOHUKAIOT (hyHAaMEHTaIbHbIC JIOTUIeCKUe MPOTUBOPEUUsI, KOTOPbIe 0OYC/IaBIMBAIOT Mac-
ITabHbIe TYIUKY JJIS] MEHTATBHOCTH TIeJIbIX IMBUIM3alui. Harpumep, eciv B mociiejoBaTeibHOCTA
MIPUOPUTETOB CHCTEMbl 3HAHUI B OCHOBY TIOCTaBUTHh aOCTPAKTHOCTh (BPOIE CEMUOTHYECKOW Mare-
MaTHUKW WX HETTPAKTUYHOTO CBOJA TMOHATHI) TIepe/l eCTeCTBEHHBIMU 3aKOHOMEPHOCTSIMU TTPUPOJIBI
(Bpozne (pu3HMKM ¥ GUOIOTHH, KOTOPbIE OOBSICHSIOT BCE €3 UCKIIOUEHHMS ), TO MOKHO MOJIyYUTh Maccy
yiepOa ¥ SJKOHOMUIECKOTO OTCTABaHM S, a C YYETOM MUPOBBIX I'PAJIAINIA, 3TO UTPAET OOJIBIIYIO POJIb.

[Mpeobnaganue comuanbHBIX aOCTPaKIMi HaJ MMOHMMAHUEM TPUPOIB BEIICH B OTAEIHHOM
o0IIlecTBe U B MHUpE CO3JAET YCJIOBUS B KOTOPBIX MPAKTUUYECKUI pe3ysibTaT BcE Ooliee mpoodiema-
taeH. HyXHO 3moxajapHoe OKHO, KOTOpoe 0OYyCIaBIMBAeT OTKPHITHE BO3MOKHOCTEN ISl TIPAKTH-
YeCKUX MaHEBPOB HEOOXOAMMOTO MaciiTada, MHaYe TeOPETUKA BO300aJaeT Ha/l MPAKTHUKOM, Jake
€CJI OHA ONMMOOYHA, a TEOPETUKA OJIM3KA OMOJIOTMYECKU KO JIKU U BBISICHEHUIO COIMAIbHBIX OTHO-
mieHuit. JIoxps 1 uH(pOpMAaIMs, 3TO JPEBHUI CIIOCOO KpeIUTOBAHHM S, OTCPOUKH 3 heKTa pacrimo3Ha-
BaHUSI 0OCTOATENILCTB IMOCPEICTBOM MAMSATH U MAHWITYJISIUK TIOBEIEHYSCKUMHU PEaKIUsIMU B COO-
CTBEHHBIX MHTEpPCaX, YTO, KaK U3BECTHO, JeJIaeTCsl pajid MUIIEBHIX MaHEBPOB Jake MapTHIIIKAMHU,
MOIAIOIIMH KJIY O TOM, UTO PSIIOM XHIIHUK, YTOO CHECTh €Iy COPOMUEH, KOTOPbIE eC/IM 3aMevaloT
MPOJIEJIKY, HAIMaJaloT Ha MPOHBIPY. JIloOoe BHYIIIEHHE, 3TO UCIONb30BaHUe IyKOro CTpaxa, orace-
HUSI, OTIBITA, BBI3IBAHUE TAKOBBIX C TTOMOIIIBIO TOW U MHON (pOpMBbI MH(OPMAIIMH, C KOTOPOU €CTh
HeBpoJyiornyeckas accormanus. JIoxp Beeraa co3naét nHGOPMAIMOHHYIO OTCPOUKY U KPEIUT Tiepe]t
00CTOSITEILCTBAMU, HO KOT/Ia KPEUT U OTCPOUYKA HAUYMHAET Mpeo0iaiaTh U HApacTaTh, 9TO CO3MAET
Maccy U3/IepKeK, TeOpPEeTUKa HUKOT/IA He IA€T MOCTOSIHHBIN 3(PPEeKT HAXKUBBI, YTO €CTh MUMOJIETHBII
CTUMYJT TTOJTYYHTh YIIOGHUE He B3Upasi Ha X0 OOCTOSITEIbCTB, TO €CTh B €€ paMKax Jaxe He Bcernaa
BO3HUKAET B3IJIS/I HA JeCTBUTEIBHOCTh, IIOCKOJIBKY JTIIO/IA UMEIOT CBOMCTBO OTPBIBATHCS OT JICHCTBU-
TEJILHOCTH TIEJIBIMU TTOKOJICHUSIMH TIOTPYKasiCh B TEOPUTUUYECKUE CUCTEMBI pacuéra U aOCTPaKIHA,
OT KOTOPBIX HUKAK He 3aBUCAT COOBITHSL. DTO aKKYMYJIMPYET MacCy HepeIEHHBIX 3a/1a4 U YCJIOKHSIEeT
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UX pelleHre, HO 371eCh €CTh U TUTIOC, aKKYMYJISIMSI MAcChl CAEPKMBAEMBIX UJIEH U CIIOCOOHOCTEH,
KOTOpbIE MPU CHATUH CAEPKHUBAIONIEro (pakTopa 0OyCIaBIMBAIOT Pa3BUTHE W MPOrPECC BO MHOXe-
cTBe c(pepax SIKOHOMUKH, XOTSI NMOFOOHbBIE PBIBKU MPOrpecca MOTYT MPOSIBISTHCS CETMEHTAPHO U HEe
BCEOXBATHIBAIOIIIE.

OpnHO /1e710 UCXOM U3 CUTYALMH, APYTOe JIEJIO UCXOJ] U3 MPECTaBICHHUIA O CUTYyaluu, KOH(Op-
MU3M BCerja ryouTenieH, eciii He pUeMJyIeT Pacrio3HaBaHUEe OOCTOSTENbCTB BHE 3aBHCHUMOCTH OT
paHee BO3HMKIIMX METOOVK pacyéTa W YCTOSBIIMXCS aOCTPaKTHBIX MOHATUN. Bbl HEe Moxere 00y-
CJIOBUThH COOBITHS KaJeHIapEM, HO KaK U3BECTHO, OOJBIIMHCTBO JIofel 00yCIOBIEHB! KaleHIapEM,
3TO TOT caMblil 3 PEeKT MHPOPMALIMOHHOTO KPEAUTOBAHUSA U OTCPOYKH MOCPEACTBOM JIKH, HO OH
SBOJIOLIMOHHO BO3HHK BO B3aMMOJICHICTBUU MEXy OCOOSMHU B CTAOMIIbHOM M ONaronpusiTHON (hu3u-
YeCKOW cpefie B KoJiee BBISICHEHMsI OTHOILIECHUI 1O MUIIEBBIM IETIOYKaM MOBEJCHUS, JeHCTBUTEIb-
HOCTh B CBOMX 3aKOHOMEPHOCTSIX 3TOMY 3h(eKTy He MOAIAETCs, a KOH(POPMHBIE UHEPIIUH TTPOIOJI-
XKAIOT arpeCCUBHO OTCTaMBATh CBOE MPABO TEOPETHMUYECKOrO KPEIUTOBAHKS BO YIIOCHUE M OTCPOUKY
oOparHoro 3¢ dekxrta, uyTo (POPMaIBLHO €CTh arpecCUBHOE IMUINEBOE MOBEICHNUE, HEKEIaHUe BBITYC-
KaTbh U3 PYK MUIILY, JaXe eCIM OHA yKe IIETMKOM UMeeT OOJMK a0CTPAKIIMK M CO3/1AET B PACXOKICHUM
MEX/1y TEOpUEeH W MPAKTUKOW T'yOUTeTbHBIE M3IEPKKU, ITO TPOCTO MHEPIHS MHUIIEBOTO I'PaJueHTa
(W1 (PUBMKO-XMMHUYECKOT0, €CJIU JIETAIbHEH ), KOTOPbIA HACTOMYMB M 324acCTyI0 HEYITpaBJIsieM, eClIv
ero He 0OpaMJIATh B OnaropasymMHyio (popmy. Hemb3st OTy4nTh KMBOTHOE XOTETh MUTATHCS U KUTh,
HO MOKHO BOCCO31aTh JI00yI0 (hopMy pean3aliiii 3TOH NOTpeOHOCTH, HAlIpUMep Yepe3 OCBOCHHUE
KOcMoca, 0e3 Yero Mbl 3BepH 3aMKHYBIIMECS B LUPKY/IAIMU OE3yMHOr0 OHOJIOTMYECKOTrO LUKJIa
WM TIPOILE BBIPAXasich, B KOH(OPMHOW MpuxoTu. Tak WM vHave, OrpoMHas rpyIma Jiojuel ocra-
HeTcsl Ha 3eMule HaBcer/a, Aaxe eClM OTPOCTKY KM3HU U3 JIIOACKOTO pofa yIacTcs OKOpUTh Oec-
KOHEYHOCTh, BE/Ib B KOCMOC 3a0paThCsl BCEM HEBO3MOKHO, KTO-TO JOJKEH CO3/1aTh OCHOBY JIJIsI Mac-
mTaOHOTO MPBIKKA BO BCIICHHYIO, M MBI CPEIM YMCIIA JIOJEH, KOTOPBIM CYkKIEHO OCTAaThCsl, IOITOMY
OpraHU3alMs YeJI0BEYECTBA Ha TUIAaHETe UMeeT CYIECTBEHHOE 3HAaUeHHe, MHaue Ha 3emile OCTaHyTCs
Bce. Pacxompl pecypcoB Ha OCBOEHHME KOCMOCAa HE MMEIOT HUKAKOTO 3HAYEHHUs], TIOCKOJIBKY TaM CO
BpeMeHeM OyIyT CO3[aHbl MACIITaAOHbIE KOHTYPBI BOCIIPOM3BOJCTBA U JOOBIYM PECYpPCOB B TOpa3io
OoJpIuX MacTabax u o0béMax, HHa4Ye TIOKOPEHKEe BCEJICHHOW He UMEET CMbICTIA.

EcTbh onuH MHTEpPECHBIN 3aKOH, 3aKOH MPOAODKUTEIBHOCTH MPOLYKTUBHOCTH U CTETIEHH MPO-
AYKTUBHOCTY B COOTHOIIEHUHM C €€ IPOAODKUTEIBHOCTBI0. Hanpumep, yrnotpe0iisiss TaOauHbIi JbIM,
BBI MTOJTy4aeTe KOPOTKOAEHCTBYIOIIYIO CTUMYJISLIMI0 HUKOTUHOM, YTO IIPUHOCHUT YIIOBOJILCTBUE, MTPO-
BOLIMPYET BHIOPOC MOJIOKUTEBHBIX TOPMOHOB, HO B O0JIee MPOIOKUTEIBHOM HCTEYeHUH 0OCTOSI-
TEJIbCTB BBl IPOUTPBIBACTE, CTPATAET CEPACUYHO-COCYAUCTasl CHCTEMa, BCE OpraHbl, BECh OpPraHH3M,
YXYIIIAETCs] BRIHOCJIMBOCTD, XOTSI M CYHIECTBYIOT JJO3bl, KOTOPbIE MOTYT HE BPEAUTh OpPraHU3My, HO
TaK MPAaKTHYECKH HUKTO HE KYpHUT U TaKOe KypeHHe TepsieT BCSIKUI CMBICI, OCKOIbKY OpPraHHU3M,
W3HAIMBasl OIHU W HapalyBasi Apyrue perenTopsl, TpeOyeT MOBBIIEHUs KOTUYECTBA CTUMYJISATO-
POB, a HU UX MOHIKEHUE WIJIM COXPaHEeHHe Ha OJHOM ypoBHe. Ha moHMkeHre MOXHO TIOMTH TOJIBKO
OCO3HAHHO, PYKOBOJICTBYSCh MPE00OIaAaIoNIUM JISHCTBUEM PELIENITOPOB B OOJIACTSX MO3ra, CTONOPSI-
IIUX MHCTUHKTUBHO-TOPMOHAJTbHBIE TIOOYKIEHHSI, TO €CTh, CBOETO POJa MBICIUTEILHOU OTBICYEHHO-
cTbio. Ho He 00 3TOM, peus 0 3aKk0He IPOAOIKUTENBHOCTH 3(PeKTUBHOCTH U e€ cTerienn. Hanpumep,
MPUYIHTH ceOs1 K BLIOPOCY TOPMOHAIBHBIX CTUMYJIOB TIOCPEICTBOM UCKJIIOYUTEIEHO MBICTUATETbHOM
AEATeTLHOCTU U JIeJT CJIOKHEE, YeM C IMOMOIIBIO JPYroro KOPOTKOCPOYHOTO M 3(Pp(HEKTUBHOTO yoe-
HUS, ¥ IO9TOMY, B OTCYTCTBHH JIOJDKHOTO OOYYEHHS ¥ CTUMY/TUPYIOIIEeH MOsIBJICHHE HABBIKOB 00CTa-
HOBKH 7151 BBIPAOOTKH TOJTHOLIEHHOTO OT3bIBa Ha JIEMCTBUTEILHOCTD, MOSIBIISIOTCS BCEBO3MOXKHBIC
YIIPOIIEHHBIE BpeUTENbCKUE (DOPMBI TOBEAEHH S ¥ BPEJHbIE CTUMYJISITOPBI, UTO SIBJISIETCS BHIUT PhIII-
HBIM 3 PEKTOM B KPATKOCPOYHOM BBIPAKEHUH, HO MPOUTPHIIIHBIM B JIOJTOCPOYHOM, 3TO T€/IOHU-
YEeCKUH TYNHK C SBOMIOLIMOHHON TOUYKM 3peHus. [leso He TOJIbKO BO BPEIOHOCHBIX CTUMYJIAX, BeIb
OTHECTU K KOPOTKOH, Cpe/IHel U IMTEIbHOW MPOJOKUTETIbHOCTH MPOAYKTUBHOTO 3(heKTa U ero
CTEeNeH! MOKHO JTI000e coObITHE, JII0OOH MOCTYIOK U AEHCTBHE, YTO CTOUT YUUTHIBATH NP JOOOM
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TUIAHUPOBKE, MOCKOJIBKY COOTHOIIIEHUE TPEX U Oojiee BEJIMUMH MPOTSHKEHHOCTH B PE3Y/IbTUPYIOIIEM
apdekTe, Urpaet KIIOYEBYIO POJIb IS pe3yibTaTta B 1IeJioM. YeM Jasibiiie Bbl CIOCOOHBI TTPEIBUIETh
MOCJIeJOBATENIBHOCTh COOTHOIIEHHSI COOBITHI, TeM 00Jiee BHIUTPHILIIHYIO TIO3UIMIO M TAKTHKY TIOBE-
JEHHS CIOCOOHBI OCYILIECTBHUTh, HO HE BCE BBIPAXAETCS OJHO3HAYHO, BCE CUTYAIIIM MHOTOTPAHHBI
Y UMEIOT pa3Hble TIOCIECTBHS B COBEPIIEHHO Pa3HBIX IUIOCKOCTSIX, & MHOXECTBO KPATKOCPOUYHBIX
3(ppekToB meperndaT Ha CBOID CTOPOHY IOITOCPOUYHBIN 3 (EKT, YKOpaurBasl ero, To eCTh, Be3jie
MMeeT MeCTO ObIThb MMIPOBU3AIMS M MEHSIOMAsACS IUHAMUKa, Jesaomiasi aOCOMIOTHBINA Pacuér B
COBPEMEHHBIX YCIOBUSIX C COBPEMEHHBIMH TEXHOJOTMSMU HEBO3MOKHBIM, HO TeM HE MEHee, YeM
MPOJOJIKUTENIbHEE TPOLYKTUBHBIN (h(PEKT, MMyCTh ¥ BBIPAXKEHHBIN B HEOONBIIION CTETIeH!, TeM IPo-
JOJDKUTESIbHEN TPeK MMITPOBU3ALMU ISl KPaTKOCPOUYHBIX M cpegHuX 3¢ dekToB. [Ipumep ¢ temu
K€ XUMUYECKUMU CTUMYJISITOPAMH, 1032 HAPKOTHKOB BBI3BIBAET 3aTMEBAIOIINI BCE OCTAIbHbIE CTH-
Myl 3(ppEeKT, HO MO3r He MOXeT padoTaTh IJIAHOMEPHO TOf BIMSHWEM 3idopun, 310 1, 2 —
KPaTKOCPOYHO, a 3 — MPOUTPHIII B JIOOBIX JOJTOCPOUHBIX MPOAOIKUTEIBHOCTSIX KU3HEIEATETbHO-
CTH, YTO BOOOIIE MOXHO PaClIEeHMBATh KaK JTUC(YHKIHIO, €CJIM OHA 0OpeTaeT BUJI CUCTEMAaTHUECKOU
AECTPYKIMH, Koraa (popMupyer npeodnaianie cpey MPpUOPUTETOB Ha TOPMOHATBHO-METaboue-
CKOM YPOBHE B HEpPBHOH cHCTEME. DTy MOJE/b Pacy€Ta MPOIOKUTEIbHOCTUA PE3y/IbTalliii MOKHO
HAJIO)KUTh HAa UCTOPUYECKYIO PETPOCTIEKTHBY Y€JIOBEUYECTBA, Ha CJIOKHUBIIHMECS 3aKOHOMEPHOCTH IJ10-
OaTbHBIX TPAJAlMi KaNUTATU3Ma U OTIENIBHBIX CTPYKTYP, Ha JOObIe COLMAIbHBIE U HAy4YHbIE sIBJIe-
HUS, YTOO TIOHSATH, YTO UTPAET POJIb ISl COXPAHEHUsI TIEPCIIEKTUBBI PA3BUTHSI JKU3HU, & YTO JIUIIb
MIHOBEHHBIN HAPKOTUYECKUI 3(P(EKT BHI3BIBAIOIINI HEJOTYIO U SIPKYIO 31(hOpHUIO, HO MOCIIE Yero
CJeyeT CUHIPOM OTMEHBI M HefieecriocoOHasi aOCTUHEHIMS. A Belb 9MpOpHs MOXKET ObITh BEChbMa
IJTUTENIbHOW aOCTpaKIued B MaciTabax SBOMIOLMH LIEJIBIX MOKOJEHUA W HAPOIOB, HECOCTOSITEIb-
HOCTb Y€ro MpUBOIMT K MaciTabHOMY yIepOy, Be/lb KPUTEPHU SBOMIOLMOHHOTO TYIUKA SBJISIOTCS
MpeJBECTHUKAMK Hen30eKHOTO BBIMUPAHUS WM CYIIECTBeHHOU aedopmanu. MHOro jm jonen
3ayMbIBAIOTCS HAJl 3HAYEHNEM KPUTEPHUEB ITHX MPOCTHIX JABYX CJIOB — «3BOJIOIIMOHHBIA TYTUK» ?
[Natonorueit B 00X KpUTEPUsIX sIBJsAeTCS QUCHYHKIMS B paboTe OpraHm3Ma, Yto CO3IaET
Mperpajpl B peaan3aliy KIU3HeAesATeIbHOCTH, HO Be/lb TAKUX SIBJICHHUI ropasfo OOoJbIle ecli pac-
CMaTpHBAaTh UX MOAPOOHO OTHOCHUTEIHFHO 00pa3a XKU3HM Jiofiei 1 o0IecTBa B nepcriekTuse. Hampu-
Mep, CKOJIbKO BeIllel M KauecTB He MO3BOJIAT JIOISAM BBUKMBATH HA MPOTSKEHUM MUJITUOHOB JIET,
He ToBOpsi 0 MuwTHaprax? Bel XOTh Ha CEeKyHy MpeACTaBbTe YPOBEHb OpPraHU3alliM U MEHTAIH-
TeTa JII0fIEH, CIOCOOHBIX CO3/1aTh CUCTEMY U COIIMYM, BBICTPAUBAIOIIHIA OIArONpPUSATHBIE YCIOBUS IS
JKU3HU C PacUYETOM Ha MUJUTHAPABI JieT. Tenepb OrIsIHUTECh M BIIVISTHUTE Ha ONvKaiIiee OKpyKeHue,
Ha COOBITHSI B MUpPE U OOLIeCTBEHHbIE MPUOPHUTETHI. [laTonorusi JOBOIBHO Tak¥M OOIIMpHAS HAayKa,
€CJIM paccMaTpHBaTh e€ JleTaJlbHee U C MIEPCIeKTUBOM Ha (DYHKIIMOHAIBHBIN yCIeX XOTsI Obl B ThICS-
YeJIeTHEM Iepuofie. A Thicsiua JIeT, 9TO PUMEPHBIN pyOek, KOTOPBIH €CIM YeI0BEYeCTBO MPeooie-
BAaeT U HEe BHIMUPAET B XOJIE IETPaJalliy, HO TUIAHOMEPHO Pa3BUBAETCS BO BCEX HAYYHO-TEXHUUECKUX
TUIOCKOCTSIX, TO CTAHOBUTCSI HA TPAEGKTOPUI0 HEOOPAaTMMOW KOCMUYECKOW SKCIAaHCHH, OXBaThIBast
YIIPaBJIEHYECKMMU BO3MOKHOCTSIMH MACIITa0 B BOJIIOIMOHHBIX MApaMeTpax KU3HH C OpHEHTaIUeH
Ha KOCMHUecKylo MUrpamuio. CerogHs xe 3T BO3MOXKHOCTH HE MPEBBIMIAIT MapaMeTpbl OBITOBBIX
MOTPeOHOCTE|, He OXBaThIBasi B TIOJIHOM Mepe JIake UX, Mbl CTOUM Ha MIepeJIOMHOM MOMEHTE STOXH,
KOTJJa MbI JIOO BHITSTUBAEM TPASKTOPHIO CTAHOBJICHHSI YeJIOBEUECTBA B HY)KHOM HallpaBJIeHUH, JINOO
HEeoOpaTHMO TepsieM BO3MOKHOCTH B 3ariace CTaOMIbHON (PU3HMUECKOM Cpefibl, MPUOIMkKast BBIMHUpa-
Hue. ['onon 1 refoHNYecKasi TAra K Ha)XKMBE 3aIlyCKaloT MHCTUHKTUBHBIE (DOPMBI MOBeEHMS, 00Y-
CJIABJIMBAIOT UX MPe0OIalaHne, YTO TOPMO3UT OCBOEHHE BHICOKUX TEXHOJIOTHIA M KOCMOCA, MUIIEBbIe
QJITOPUTMBI CJIMIIKOM KOPOTKHUE ISl [UIMTEIbHBIX [IUKJIOB CTAHOBJICHUSI U BBICTPAUBAHUS CIIOKHBIX
PEe3yJIbTaTOB, MOSTOMY HaJl KOPOTKMMH TOBEJEHYECKUMH aITOPUTMAMUA MHCTUHKTHBHOM pean3a-
IIUM KU3HU JIOJKHBI CTOSATH OOJee UTMTENbHbIE, CBOETO pojia TIOCTYIATeIbHOE YBEINYEHNE ATbHO-
CTU 1 MaciiTada BO3JENUCTBHS Ha 00OCTOSATEIIbCTBA MO HAPACTAIOIIEH OT psiOM Ha BOJIE 10 MEK3BE3IHBIX
mMurpaiuid. Ha ceroassi kK coxxanaeHuio CUTyalus B MUPOBBIX MACIITa0ax B TOYHOCTU MPOTUBOIIOJIOK-
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Hasl, Ha/l JJIUTEJIbHBIMU U MacIITAaOHBIMU JITOPUTMAMHU HAXOAUTCS BOIsIHAS PsIOb KOPOTKUX IHIIIE-
BBIX IIMKJIOB MOBEEHMSI, KOTOpPbIE OPAaHUYMBAIOT COOOW JJMTENbHBIA MPOTYKTHUBHBIN MOAXOM, HO
MBI TOJONUIM K TIEPBOM CUTYAIUH, KOTJIa HECOCTOSATEBHOCTh 3TOTO MOJNOXKEHHsI oOpesia 3HauYeHUe
MHPOBBIX MACIIITa0OB, ¥ OT TOTO, KaK JAJIbIIIE BHICTPOUTCS] SKOHOMHUKO-XO3SICTBEHHAsI KOHCTPYKIIUS
Mupa, OyZIeT 3aBUCETh BO3ZMOKHOCTD MTPOIIBETAHUS JKI3HHU B 1I€JIOM, HHAUe BO300JIaJHHAE OUOIOTHYe-
CKOU MHEPIINH B YEJIOBEUYECTBE MPEBPATUT BCE B KOH(POPMHOE 3aMBIKaHHUE C IeCTPYKTUBHBIM UTOTOM
(IBYKEHME B XOJIe Pa3BUTHSI BCEX TUIOCKOCTEH IIMBUIM3AIMHN K ITPEOIOJICHUIO YCIOBHOTO THICSYENIET-
Hero pyoexka HeoOpaTUMOW SKCTIAHCHM KU3HU B KOCMOC WJIH IBHKEHHE K HeOOpAaTUMOMY BBIMHpA-
HUIO Yepe3 Aerpajalvio v OTTATUBAHUE PEIISHUH CTOSIIIX Mepe]] YeJI0BeUeCTBOM MEPBIUYHBIX 33134
YCTPOWCTBA KU3HU Ha 3eMJIe Jis1 OJ1aromoyYHOl CTPYKTYPHU3aIMK C OTIOPOU Ha TEXHOTEHHBIN TIPO-
rpecc u ocBoeHre kocMoca). EcTh yiiMa cioXkHBIX Belllel, KOTOpble HEBO3MOKHO PEaIn30BaTh B PaM-
Kax OJIHOTO MOKOJIEHUS JIake B CTAOMJIBHBIX M OJIaronpusTHBIX YCIOBUSIX, a KOTJA YCJIOBUS HE SIBJIS-
I0TCSI CTAOMJIBHBIMU, 9TH BEIIlU CTAHOBSITCS HEBO3MOXXHBIMHU B TIEJIOM.

MarepuanbHasi 5KOHOMUYECKask MOJEb CO31aET HEOOXOAMMOCTh B aNe/UISIMUA K HAyYHBIM
MHCTUTYTaM U BBIPaOOTKe nX 3(pHeKTUBHOCTH, Aa0bl pelIaTh CTOSIIUE ITEPE/] YeTOBEUECTBOM 3aJaUr
BO Bcex cpepax ObITa, B MEUIIMHE, B 9KOJIIOTUH, B TEXHOJIOTUSIX, B SQHEPTETUKE M B OCBOGHUH KOCMOCa
(ocBOEHME KOCMOca OJJHa U3 OCHOBHBIX OTpaciey Omnpeessiomias J0CTaTOK U pa3BUTHE Ha 3eMiie,
TIOCKOJIBKY SIBJISIETCSI TIPEOJIOJICHUEM TIepeJHUX pyOekeil Hen3BeJaHHOCTH M HETTOKOPEHHOCTH, UYTO
oOpasyeTcs CIeICTBIEM CJIAXKEHHOW 1 YETKO pacIipe/iesisieMOoi SKOHOMUKH, MHAYE 3TO CIIUIIKOM YObI-
TOYHO, ME/IJIUTENIEHO M HeAOCTaTOYHO 3((PeKTUBHO). CTOUT yUecThb, YTO YEJIOBEUECTBO CTOUT Mepe/
9KCMaHCHeN IM(PPOBBIX M TEJEKOMMYHUKAIIMOHHBIX TEXHOJIOTHIA, HO KaK M BCE BEIIM, HEe ObIBAIOT
TMIOJIHOCTBIO TIPEJONpeiesieHbl, 3[1eCh TOKe BO3HUKAET MHOTO 3a/1a4, KOTopble TpeOyioT pemmenus. To,
YTO MOJAPa3yMEBAIOT MOJl dKCIaHCUEN NU(POBBIX TEXHOJIOTUN JIEpKaTeid COBPEMEHHBIX WHUIMA-
THB B MUpE, HOCUT HE BCETAa MPOAyMaHHbIE M CIMIIKOM IMPSIMOJMHENHbBIE PHIHOUHbIE OYePTAHUS
(4ero CTOMT TOJNBKO OWTKOWH, YMITM3AIMS HAceleHHs] W Hu(poBasi CUCTEMa APECCUPOBKH JIOICH,
I71e CO3MaETCsl BUPTYAJIbHBIA PEUTHHT, KOTOPBIN OyJeT pelarh 3a Bac Ballll UHTEPEChl HE YUUThIBasI
Ballli MHTEPECH], 3TO (popMa 00e3bsIHbEH TOMHUHAIIMK B CAMOM OOBIYHOM BHUJIE, HE TSI Ha BBICO-
KW YPOBEHb TEXHOJIOTMI, HO HE HY)KHO NIUTATh WUTIO3UH, 9T TEXHOJIOTUU pa3padaThiBaIUCh 11eJI0e
CTOJIETHE, COBEPIIIEHHO JPYTMMU JIIOIbMU B COBEPILIEHHO JPYroll OOCTAaHOBKE, OIMH W3 MPUMEPOB
npo0IeMaTUKK CMEHBI MTOKOJIEHUH ), TOCKOJIBKY TOJIpa3syMeBaeT HEKYI0 IU(POBYIO CUCTEMY TSI KOH-
TPOJIsl PHIHKOB COBITA U MOJTyYaeMBIX C HUX MPUOBUIEH, UTO €CTECTBEHHBIM 00pa3oM TpeOyeT TOTaIu-
Tapu3aluK KOHTPOJIs 3a popMupoBanreM npuosud. Llndposas cucrema anropuTMusalum Mosejie-
HUS HACEJIEHHsI B KOJiee PHIHOYHOM BBITObI TpU3BaHa Tu(pepeHIImpoBaTh YaCTHYI0 HECHCTEMHOCTb
KalMTaJIOB M PHIHKOB €IlIE CUJIbHEE, 3TO HECOCTOSITEIIbHBINA MOIXOM, KOTOPBIN Y:Ke HOCUT HETIONPaBH-
MblIe U3IEPKKU B TIOOAIBHBIX MaciiTadax (JeTaibHble PUMEpPBI UIUTE CaMH, UX yiiMa), a TIPH ero
HApaCTaHUM U YCHJICHUHM KOHTPOJISI C €0 CTOPOHBI, HUYTO HE MpeBenaeT O1arononyyns, 3To, Kak
Y COBpEMEHHAasl 9KOHOMUKA (pUaTHOro r00aIM3Ma, YHUITOKAET MOTMMOPU3M JIIOICKOH MTPUPOIbI,
OTCeKasl BCe BO3MOKHOCTH CIIOCOOHOCTE UYeJIOBEKA U CTPYKTYPUPOBAHHOTO MHCTHUTYIIMOHATBHOTO
CTaHOBJICHUSI YEJIOBEUECTBA B Pa3BUBAIOLIEMCS KJTIOUYE TeXHOreHe3a. Yem Oobliie Bbl MOABEPEKHBI
CUTYAaIIH, KOTOPYIO HE KOHTPOJIMpPYETe, TeM OOJIbIlie ToyvaeTe yiiepoa, 3TO 3aKOH JUKYHIJIEH U OH K
COXXKJICHUIO BIIOJTHE aKTyaJIeH I10 Cell eHb, MHCTUHKT ell€ HACTOJIbKO Mpeo0IafaeT B mpupose 60ib-
IIIMHCTBA JIIOJIEH, YTO TIPH JIIDOOH XOTh CKOJIBKO HU Oy[Ib 3HAUMMOIN BO3ZMOXXHOCTU HaHECTH yIIepO U
MOJIyYUTh CUTYaTUBHOE WJIM OTCPOUYEHHOE MPEUMYILECTBO, STO CTAHOBUTCS TOJTHOLIEHHBIM OCHOBA-
HHUEM JIJIs1 HaHeCceHus yiepoa, HO JaHHAsl MHEePIHsI aJITOPUTMUKH TTOBE/ICHUSI €CTh HEOCMBICTICHHAST
’KMBOTHAsI Tpajalivsl B CAMOM €CTECTBEHHOM BHJE, MPU3HAK YMCTBEHHOH HEIOCTATOYHOCTU U 3TOT
MPU3HAK K COXAJICHUIO HAPACTAeT B YeJloBeuecTBe B MaciTadax corporenesa. Eciy ¢ 3TumM Huvero
HE JIeJIaTh, 3TO ClIeJIaeT BCE caMo.

BcenencrBre HECTIOCOOHOCTH M COKpaIlIeHHs] BO3MOKHOCTEW Olaropa3yMHO CTPYKTYpPUPOBATh
HaceJIeHWe TUIAHeThl BO3HUKAET MHOTO MPOoOJieM U KeJlaHWue CIPABHUTBHCS C MPOOIEMaTHKON Kpart-
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KOCPOYHO, YTO TIOPOKJIAET JIMIIb OIHU KOH(IMKTH U nectpykuuio. Ho, ucxons u3 Toro, uro 6e3
HAyYHO-TEXHIUUYECKOTO Pa3BUTHS YEIOBEYECTBO CYILECTBOBATh He OyJeT yKe HUKOrJa, MO0 ucyes-
HET, TO Ha JII0ObIe TEXHOJIOTUU HY)KHO CMOTPETh C XOJOJHBIM HaTypanu3MoM (Ouosorus, (pusmka,
KaK TIPUHIIMITEL JIOTUYECKOT0 0OOCHOBAHUS JIIOOOTO sIBJICHUS B TIpUpojie Oe3 UCKITIOUSHHMIA), KaTero-
PUM JOJDKHBI OBITH B3BEIIEHHBIMU, @ HU KPaeyroJIbHBIMU M OTCEKAIONIMMU MTPUEMJIEMBIN MOAXOM K
CUTYallMM Y OPTaHU3aIMK JIIOZIEH Ha TUTaHeTe cCOOOpa3Ho cUTyaluu. [ 1aBHOe He co31aBaTh U3 Tesie-
KOMMYHUKAIIMOHHOW CTPYKTYpHU3alMid KOHPOPMUCTUUECKUI KOHIYIAareph, MOCKOIbKY KOH(OPMU3M
WCKJIIOYAeT WHTEIJIEKT.

[IpexacraBbTe, YTO Bac BOCIIMTHIBAET M KOHTPOJMPYET HeKas Hu(poBasi OIlEHOYHAsl CUCTEMA,
He OepyIasi B pacy€éT OrpOMHBIN CTIEKTP UHTEIJIEKTYaJIbHBIX U €CTECTBEHHBIX KPUTEpHEB, He Oepy-
111ast B pacy€T Bac, TOJIbKO (DYHKIIMU C OpUEHTAIMEN Ha PHIHOYHYIO IIPOMBIIIJIEHHOCTh U OTBE/IEHHBIE
uM 1mdpoBbie aroput™Mbl. He cootBercTByete, Barie rope. [a, co BpeMeHeM MOSIBUTCSI OTPOMHBIH
OIBIT ¥ HAPAOOTKH, MOSIBUTCS OOJIBIIIE BapUAIIUi, CUCTEMa CTaHET JJOCATOUYHO I'MOKOM U PacuETInBON
C YUETOM CIIEKTpa BCEX CMOCOOHOCTEH, ecIM KOHEUHO B €€ YIpaBJIeHUU OCSAYT PasyMHbIE JIOIH,
MOHMMAIOIIUE BCIO CTIEIM(UKY MPUPOABI JIIOJIEH, KOTOpbIe OyAyT CIOCOOHBI TPUMEHSTh HEBPOJIOT Y-
CKUH 1oAXo/1 B (pOPMHUPOBAHUY KPUTEPUEB MHTEJUIEKTa, HO He OyJieM 3a0bIBaTh, YTO OUOIOTMIEeCKUI
yCIieX B yIPaBJIEHUHU YeJIOBEYECTBOM OCTAETCS MPUBUIIETHEN U MIPEUMYIIIECTBOM, HE UHTEIJIEKT, YTO
€CTh HeTaTUBHBIN SBOJIIOIIMOHHBIN TPOIIECC B COIMOTeHe3e, MPUYEM BO BCEOOIIUX MaciiTadax. 1o
MCKJIIOYMT HE TOJIIBKO TBOPYECKOE MOBE/ICHNE, HOPMAIbHYI0 MMITPOBU3AIIMIO B CITydae HETIpeABUICH-
HBIX HEOINpeJeEHHOCTEeN, HO U YHUUTOKUT HOPMbI (POPMUPOBAHUSI JIMYHOCTH, HE TOBOPSI O Tep-
CIIEKTHBE, YYET KOTOPOI MOXET ObITh MCKJTIOUMTEILHO 00J1aCThIO0 IPUMEHEHUsI MHTEJUIEKTa UMEHHO
C HEBPOJIOTMYECKOW TOYKH 3pPEHUs, Bedb MEPCHeKTUBA MO OOJNbIIEH YacTu SIBJISIeTCS Hen30eKHOU
HeTIpeBUCHHON HeonpeaeI€éHHOCThIO, KOTopasi TpeOyeT TBOPUYECKUX MHTEUIEKTYaIbHBIX CIIOCO0-
HOCTE, NHa4e SBOIIOUOHHBIN TYIUK CTaHET HEOOPATUMOM SIBBIO 1 MACCOBOM HE3aMbICIIOBATOCTHIO
riepe]] HEMOHSITHBIMH COOBITHSIMH.

OTHOCHUTENTLHO KOHTPOJISI 32 OOIIIECTBOM MOKHO MOA0OpaTh U TAKOW IpuUMep, Oe3nmpru30pHbIe
JETH IECTPYKTUBHBI 10 CBOEW MPHUPOJIE, X YMBI HE HaJleJIeHbl KOHCTPYKTHBHBIM OIBITOM, AJIsI 3TOTO
1 HeOOXOMMO BOCITUTaHKEe, KOHTPOJIb, HAI30P, MOCKOJIBKY 0e3 JI0/KHOrO 0Opa3oBaHus u 0e3 ¢op-
MHUPOBaHHS HABBIKOB IO/ JOJDKHBIM MTPUCMOTPOM OMYAeT M OyZIeT IeCTPyKTUBHBIM JII0OOe 0OIIie-
CTBO, HO Y3KMi HaOOp MOBEJEHYECKUX aJTOPUTMOB B KOJIee COBPEMEHHOW TeHIEHIMU OLM(pPOBKU
SKOHOMUKH IO PHIHOYHBIM TPAEKTOPHSAM He eCTh (POPMUPOBAHME HABBIKOB U HE €CTh OTOOP CIIOCO0-
HOCTE! 1)1l uX (POPMUPOBAHUSL, UTO KpaiiHe YIPOIIAET JIIOJCKYIO CYITHOCTh B BECbMa CKaThle CPOKH,
MIOCKOJIBKY JIOITYCKAEeT YCIIEITHYIO COIMATBHYIO pean3aliio B OMOJIOrMUeCcKOM Mopsiike, Oe3 anesis-
[IMM K MHTEJUIEKTYaIbHBIM HaBblKaM. Cama ke ccTeMa TOTATUTAPU3AIIMY PHIHOYHOTO KOHTPOJIS €CTh
(opmastbHasI aHTUTE3a PHIHOYHOTO OECTIOPSIIKA, €T0 ke MOPOKASHUE, TIe HET CYIIECTBEHHBIX CTPYK-
TYPUPOBAHHBIX CTUMYJIOB OTOOPA MOBHIIUIEHHBIX CIIOCOOHOCTEH, CHavasIa u3-3a 3Toro (hopMupyeTcs
OecropsIoK M yiiMa MacITaOHBIX TIIYNOCTEH, TOTOM (POPMHUpPYETCSl M YKECTOYaeTCsi KOHTPOJIb 32
1M OecriopsiakoM. Takum ke 06pa3zoM padoTaeT TI0O0N 3aMKHYThIN COITUYM, OH YITPOIIIAeT MOBe/Ie-
HHE 10 0O0OIMEHHBIX CPEAUHHBIX 3HAYCHUH, JIUIIAs TeM TBOPYECKHUI MOTEHIIMAT BO3MOXXHOCTH MTPO-
SIBUTH ce0s1. BripoyeM, Kakoe J1eJ10 10 3TOro peIHOYHBIM BhIrojiomnonyJarenssm? Jlionu He BCTpanuBaio-
IIMECs B PHIHOK BBIMHUPAIOT, HO PIHOK 3TO O€3QyIIHAs UHEPIMSI MAcChl, He YUUTHIBAIOIIAs] HUYETO 1
HUKOI/Ia KpOMEe IIparMaTuiecKoi BeIroabl. HayqHo-TeXHUYeCKoe pa3BUTHE HYKHO MCIOIB30BaTh BO
O1aro 1 NpoLBeTaHKe, TO eCTh IJIs1 COKPAIECHUS U3AEPKEK, AJIs yBEINIEHHUS IPOU3BOJUTETbHOCTU
Y YIy4IlIeHUs pe3yJIbTaToB, a 151 3TOr0 He HYKHO (pOpMHUPOBaTh KOH(POPMHBIN U )KECTOKUIA PhIHOY-
HBIT HaJ30p 32 COBITOM TOBAPOB U BATIOTHOM MPHUOBLIBID. HeoOX0nuMo B3paliyBaTh JIOICKYIO PH-
POy ¥ HapalBaTh CIIOCOOHOCTH, @ HU COKpaIaTh ux. Beap He CI0XkKHO A0ragathes K YeMy IpuBe-
AET MIaHOMEPHOE COKpalieHre BO3MOKHOCTEN Ha MEHTAJIbHO-HEBPOJIOTMYECKOM YPOBHE, STU BEIIH
(bopMUpYIOTCS IECATKY THICSY JIET, @ UCUE3AI0T B XO/Ie IECSTUIIETUN YpOaHU3ALIUH.
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Bce npoGniemsl 17106a1bHON MHTETPAIIMH YeIOBEUEeCTBA M ypOAHU3AINH TTOCPECTBOM MH(OP-
MAIIMOHHBIX, TH(PPACTPYKTYPHBIX (MH(PPACTPYKTYpa HU3BOAUT 3HAYECHUE KJIMMAaTa U PUCTIOCOOTIEH-
HOCTH K HEMY) ¥ TPAHCIIOPTHBIX CHCTEM B TOM, UTO TOBEJEHYECKH JIIOIN ONTUMU3UPYIOTCS MO Cpe-
IVHHbIC 3HAYEHMs ycrieXa yXke He Ha JIOKaJbHOM YpOBHE B crielM(pUKe UX eCTECTBEHHOW Cpefpl, a
r7100aJ71bHO, KakoW Obl KpUBOW He ObUIa 3Ta (popMa ycrexa, 4To MPUBOAUT K HarOosee CyIecTBeH-
HOW PEeIyKLIMOHHOW ONTUMM3AlUY NOBEAEHUS, a (POPMAJIbHO TOJIBKO K JIerpajaliviy, BCE YIUpPaeTcs
B aJalTalMIo 1 UMUTAIMIO ycTieXa Mo HarnOosiee O0IMpPHOMY 3HaUeHHI0, (hOpMaIbHO HU3BO/ISI LIUBU-
JIM3AIMI0 Ha YPOBEHb JIKYHIJIEH, HO YK€ C MAaCCOM TEXHUIECKUX MMPUMOYEK, KOTOPBIE XOTb U CO3JAI0T
OO0MbIIIE BOBMOXHOCTH YIIPABJICHUS M KOOPIMHAIIMY, HO BCE PAaBHO B OOJBINEH CTETIEHH YITPOIIAIOT
peanu3anuio ycriexa B OMOJIOri4eckoM KOH(POPMHOM KOHTEKCTe. YeM MPOHUKHOBEHHEH 1 OOIIMp-
Hell MH(OpMaIMOHHAs Cpefia, TEM MEHbINIE OHA OCTaBJISIET MPOCTPAHCTBA AJIsi MAaHEBPOB HABBIKOB
MMEIOIINUX OTIMIUTENIbHbIC KAYeCTBa OT IMOBECHUSI OOJBINEH YacTH COMATLHOM CpejIbl, COIMAaTh3a-
1Sl He TIPHEMJIET TOJIMMOP(U3M, KUBOTHAS arpeccus BCeriaa CTPEMUTCs K IPeoOIaJaHuio U IeNIo
HE CTOJIbKO B MOJIMMOP(dU3MeE, POCTO PaHO WJIM MO3IHO HUYETO He OCTAETCsl, KpOMe MPSIMOIUHEH-
HOHM ¥ KPaTKOCPOYHOW pean3aliiyl OMOJIOrMYeCKUX NMOTped, OCTaIbHOE MCUe3aeT, KaK HelpsMOIH-
HEWHOCTh, HE yCTIeBAIOIIasi BTUCHYTHCS B KOPOTKHUE MOBEJEHYECKHUE IIUKJIbI PEaKI[MOHHON a/lanTaluu
U €€ IpeBaIMpyIoLIel AJITOPUTMUKH, ITOCKOJIbKY C TOUKM 3pEHUS] UHCTUHKTA, JJIMTeIbHasA U 3(pdek-
THBHAsI aKTUBHOCTb MBICITUTEJILHOTO arapara BCera BhIIJISAUT U3JIUIIHIMU U3JEepKKaMU, 10O eCTh
caeacTBre Oosiee CIIOKHBIX HEBPOJIOTMYECKUX HABBIKOB, UM HABSI3UMBBIE TIOBEJCHYECKUE CTHMYJIbI
1 0OopMIISIONIHE UX 00pa3bl MPUBBIYHBIX WH(OPMAIIOHHBIX ITA0JOHOB, B CTOPOHY KOTOPBIX BCe-
I71a CKJIOHSIETCsI BHIOOp Hanbosiee ONTUMAJIbHON pean3aliiy TOpMOHAIBHO-TIUIIEBBIX CTUMYJIOB, UTO
MOPOJK/IAeT aKTUBHOE JKEJIaHWEe BBHIOMPATh B TOJIB3Y CUTYaTMBHOM BBITOIbI, @ HU B TOJb3Y JIOTHYE-
CKHX ¥ JIONITOCPOYHBIX CJIOKHOCTEH, 00XO/s1 YMCTBEHHBIE CJIOKHOCTH, 32 MPeesbl KOTOPIX JTAJIEKO
HE BCE CITIOCOOHBI BHIXOAUTH MOBEJCHYECKUMHE PEIICHUSIMU, T0YEMY OHH 1 UICHTH(PHULIMPYIOTCS UMU
KaK HEyMECTHbIE CIOKHOCTH. PopmasibHOE MOPOXKIEHUE U CIIEICTBUE OTOOPa OOIIECTBOM COIMAITb-
HBIX HABBIKOB, TPUHOCSINUX YCIEX B COIMAIBHON Cpelie, ONTUMH3HPYSI 9T HABBIKHU JAPYT O JIpyra JI0
COCTOSIHUSI MAaKCMAJIbHOM TIPOCTOTHI M MPSIMOJIMHEMHOCTH B PeasTM3allii TOPMOHAIBHO-TTUIIIEBBIX
noTpeOHOCTeR. DTO HEe MaxXHET MPOoLBETaHUEM, U0O eCTh YIpa3AHEHUE CIOKHOCTEH, a HU MX pellle-
HHE.

B nporiecce rmo6anbHON TeXHOreHHON MHTETPAllMi YeJIOBEYECTBA CTOMT yKa3aTh M Ha Ipo-
Onemy rnepeBosia (PMHAHCOBO-BATIOTHBIX OMEPAIMid B AEKTPOHHYIO (pOopMY, KOTOpasi COCTOMT B UX
BUPTYaJIM3ALIMHI U PUCKAX TOSIBJICHUS] TEHEBBIX SMUCCUOHHBIX CPE/ICTB, KaK B CBOIO OYpe/eh BCE TO
MIPOMCXOIWIO U B TUIIOrpapuueckoit (popme, BCEBO3MOKHBIE aKIIUK, BEKCEs, U MPOYUe MUpaMU/-
HbIe HOBAaTOPCTBA, CBOETO pojia IKCHAaHCHUsI (DAJIBIIMBBIX HOMUHAJIOB WJTM HE OCHOBATEIbHBIX (DMHAH-
COBBIX MEXaHM3MOB, JIa U B IEJIOM B MHEPTHOW aJITOPUTMHKE (PUATHBIX KAITUTAIOB MPOOIeMaThKa
Bceryia oopetaeT BUj 000poTa, KOTOPBIM CO BpeMeHeM CTAaHOBHUTCS BCE MeHee cOaIaHCHPOBAHHBIM
Y TIPOTIOPIIMOHAIIBHBIM, BCE Oosiee 0OpEeMEHHUTENBHBIM, UYTO CO3JaET MACIITA0HbIE AUCTIPOTIOPIIMU B
SKOHOMHUKE. ITO CO3/IAET U PUCKH CBSI3aHHBIE C BBIIIE H3JI0KEHHBIMH IMPOOIeMaMy KOPPEsIIiY Kpe-
JWUTOB ¥ SKOHOMUYECKUX Pe3yJIbTaTOB, KOTJa UCKYCCTBEHHBIH CIIPOC CO3AAET HEUCKYCCTBEHHBIH pac-
X071, HO He BOCCO3/1A€T IOJKHOM CTPYKTYpHU3aIMY B OOIIECTBE C OMOPOH HA Pa3BUTHE M HOPMATHBHBIE
SKOHOMHYECKHE Pe3YJIbTaThl, KOT/Ia JOXO/IbI MOKPHIBAIOIIHE KPEAUTHBIE 33/10JKEHHOCTH 00pa3yIoTCs
HECHUCTEMHBIM MJIM MOUIEHHUYECKUM 00pa3oM, JIMOO He padoTaloT Ha CUCTEMHOE BOCITPOM3BOICTBO
SKOHOMHKH U BO30OHOBJIEHHE PECYpPCOB, JIMIIb Ha POCT LIEH M BATIOTHOW MPUObLIH, a (popMupye-
Mble KpEIUTHBIE 330/KEHHOCTH UAYT MMEHHO Ha MOTPEeOUTENbCKUI PacXol pecypcoB M UCTOIIe-
HHUE 9KOHOMHKH, YTO €CTh e€ MHTeHCH(HKalUs, HO JajeKo He Bcerga B OnaropasyMHou ¢opme U
JaJIeKO He BCeT/ia C OpUeHTallel Ha BOCITPOM3BOJICTBO OJIAarONPHSITHBIX YCJIOBHIA )KU3HU B OOIIMPHBIX
1 JIOJITOCPOYHBIX 3HaueHusX. Jlioboe ncuepnanme pecypca, B TOM uKciie (PMHAHCOBOTO, OOYC/IaBIIH-
BaeT KPU3UCHBIE COCTOSIHUS SKOHOMUKH U Je(PUIIMTHOCTD BO BCEX BO3MOXKHBIX (popMax (MOTEHIHAT
MOHETHU3AIIMOHHOTO POCTa), COKPAIIEHUE PEHTHI U B3IyTHE HOMHUHAIBHBIX 3HAYEHUI (PEHTa MOKET
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U HE COKpAIlaThCsl, HO paclpeaessercss MeHee MPONOPLUUMOHAIBHO, YTO CKUMAET PhIHKUA U COKpa-
11aeT BO3MOXXHOCTH Pa3BUTHSA), BEIb UMEHHO OTCYTCTBHE JOCTATOYHOTO BOCIIPOU3BOICTBA SKOHOMMU-
YECKUX YCJIOBUI 0OECIIEHNBAET BATIOTY (B3/1yBaeT IIEHbI/CHUKAET KOMIUIEKCHBIE TOXO/Ibl HACETHUS,
CMelIas UX K MOHOIOJIM3UPOBAHHBIM CTPYKTypaMm) U UCUEPIIBIBAET (DMHAHCOBBIN PECYPC, UTO CTAHO-
BUTCSI OHOM U3 MPUYMH TOTAJIUTAPU3ALMK PHIHKOB M KOHTPOJIS 32 HUMM.

B npumep nonreepkaeHUsT MOJOOHBIX TEHICHIMI MOKHO BUETH TO, KaK CO3/IAI0TCS COBpe-
MeHHbIe [TU(PPOBbIe (PMHAHCOBBIE MHCTPYMEHTBI, 3TO MOX0KE Ha TOPrOBble OMPKEBbIe MAHUITYJISLIUH,
CHayaJja Bbl IPUBJIEKAETE CPE/ICTBA HA OIPEIEIEHHBIN PEeCypcC, IPUBA3bIBAS UX K TEM WJIA UHBIM aKTH-
BaM, TAKMM 00pa30oM CO3/1aBasi MX JJMKBUIHOCTh, TOTOM HAYMHAETE TUIOAUTH ITOT pecypc Oe3 camux
JEHEKHBIX CPEICTB WU MPOAAETE €ro C HAaKPYTKOM, co3aBasi (PUKTUBHYIO Maccy (PMKTUBHOM JIMK-
BUJIHOCTH, HO TIOJTy4ast 3a He€ peasibHble JEHBbIH, TOITOMY JIIOObIE JIEKTPOHHBIE OTOKU JEHEKHBIX
CPEICTB WK Pa3IMUHbIX (DOPM aKTHUBOB JIOJKHBI OBITh TIOIKOHTPOJIbHBI TOCYAAPCTBEHHOM Min OaH-
KOBCKOU cucTeMe (PUCKAIBHOTO YUYETa U HAJIOrOOOJIOKEeHH s, a Te B CBOIO OUepeb JIOJIKHBI OBITh IO
KOHTPOJIbHBI HAyYHBIM MHCTUTYTaM, UHaUe (pasIbITMBOMOHETUMKY Oy/1yT CO3aBaTh JEHBI'M HE TO YTO
Obl 13 Oymarw, a pocTo U3 HUYEro, €Ci y HUX OyJeT JOCTYI K TeM WJIM UHBIM IIU(PPOBBIM CHCTEMaM
pacuéra u ¢ poBbIM (PMHAHCOBBIM MHCTPYMEHTAM, TO €CTh (pOpMaJIbHO BUpTYyasbHas LUdpa nepe-
Be/IEHHAS B (PMHAHCOBYIO CHCTEMY U IIPUBSI3ABIIASCS K PEATbHBIM pecypcaM B 00X0J1 KaKoi Obl TO HU
ObLIO peHTa0IbHON TPOU3BOIUTEIBHOCTH U SKOHOMHUECKHX PE3y/IbTaTOB TPYAa, MMPaMUAATbHbBINA
MH(IATOP C LIEIbI0 MOIIEHHUYECKON HaKUBBI WM MPOCTO HU(PPOBOI TEXHOJIOTMYECKUIA TOPTrOBbIN
my3bIpb. C TOYKY 3peHHs] 3I0POBOM SKOHOMUKHU, TAKOTO OBITh HE JOJKHO.

Heo6xommmo KOHTpOIMpOBaTh IeHEKHYI0 Maccy 0e3 e€ cxkaTusl yepe3 HapaluBaHue Hajoro-
OOJIOKEeHUS ¥ TIPOUMX (PUCKATIBHBIX HArpy30K, 0€3 HECUCTEMHOTO Pa3AyTHs LieH (UYTO MOXKET UMETb
¥ BIIOJTHE CUCTEMHBII TIOPSIOK BCEBO3MOKHBIX CMEKHBIX CTPYKTYP, OI0pO, areHCTB M OOJIOKEHUI) 1
6e3 cucteMHOUM UHQIIALUN, KOTa M30BITOUHAS IeHEeKHASI Macca B OTIENIbHBIX CETMEHTaX SKOHOMUKU
1 e€ HeXBaTKa B IPyrvX YPaBHOBELIMBACTCS CBEKEN BATIOTON 1 MH(IIAIMEH (TPUMEPHO TaKUM oOpa-
30M MPOUCXOOUT MOKPHITHE OIOIKETHBIX Ie(PUIIMTOB, HO B (hopMe poCTa A0Jra, TO eCTh BaTioTa He
MIPOCTO TeYaTaeTcsi Mo KOHKPETHbIE 00513aTeIbCTBA MPUHECTH PE3yIbTaT, 00s13aTeIbCcTBa (POPMHUPY-
10TCs1 B (popme puaTHOro J1071ra, B hopMe HeOOXOAUMOCTH €T TIOKPHITh HOMUHAILHBIMU 3HAYCHU IMU
BaJIIOThI, @ HU KOHKPETHBIMU MaTe€pUaIbHBIMU PE3yJbTaTaMM), KOTOpasl Nepepacnpeaeiser I1eHex-
HYIO MacCy B Ty WIH UHYIO N0JIb3Yy, MHA4Y€E JEHEKHAsl Macca Yepe3 PhIHOK U TOPToBJIIO0 CMELIAeTCs B
CEKTOp NMPUOBLIM B TOM WM UHOU (POpME, UTO HEMPOTIOPLIMOHAIIHHO MOBBIIIAET LIEHbI U CO3/1AET MHOTO
U3epkKeK B 9KOHOMHUKE, B UTOre 0OYyC/IaBIMBasi KOMIUIEKCHYIO MJIM CETMEHTHYIO HEXBATKy CPE/ICTB
Y HEJJOCTaTOYHbIE SKOHOMUYECKUE PE3yJIbTaThl, HApACTAHUE HEAOCTATOUYHOCTU pe3ysbTaToB. HykHO
MUHUMHU3UPOBATH U TO U APYToe, U 0OI0KEHHSI BCEBO3BMOXKHBIX (DOPM, U TeUaTaHue BaIOThl CTUMY-
Jupyolee UHQIALUI0 ¢ POCTOM JOJITOBBIX 00s13aTesibcTB. PUHAHCOBBIE 00sI3aTeNIChBa HE AOJIKHBI
OBITh (PATHBIMU, OHU JIOJKHBI JIEKATh B IJIOCKOCTH PE3YJIbTATOB, a IeYaTaHue JIeHeT He JOJKHO OBbITh
(buaTHBIM CMEIIIEHNEM BHITO/IbI B CBOIO TIOJTb3Y Yepe3 a0CTPaKTHbIE CTOUMOCTH, TOCKOJIbKY HH(IIAIH-
OHHBIM TTPOIIECCOM MPUYMHSIOTCS KOMIUIEKCHBIE MPOOJIeMbl B SKOHOMHKE, Belb JeBabBUPYET BCIO
BATIOTHYIO MacCy U CTUMYJIUpYeT B3AyTHe IIeH. B Takoi Jiormke oOpasyeTcss HOMUHAJIBHBIA pOCT
(uaTHBIX 3HAYCHUH, OIOKETHBIA Je(pUIIUT, MHOTO (DMHAHCOBBIX JIe(DPUIIMTOB B JPYTUX MJIOCKOCTSIX
SKOHOMHUKH, a Tak:ke nHpmsams. Takas cxemaTrka (pMHAHCOBOTO YCTPOMCTBA CO3/1AET OECKOHEUHBIE
npo0ieMbl, OECKOHEUHOE B3/IyTHE 1IeH, KOTOpoe 3a4acTyio qud epeHmpyercst B OTAETbHbIX MPo-
MBIIUIEHHBIX CETMEHTaX, XOTsl TaK WA MHAYe LIEIUISIeT BCIO SKOHOMMUKY, TIOCKOJIBKY SIBJISIETCS CIIe-
CTBUEM YBEJIWYEHHUS BAIIOTHOM MacChl M €€ HEMpPONOPLUUOHAIBHOIO CMEUIEHHUs, YTO B KOMILJIEKCE
CO3IaET MepMaHEHTHBI MH(IALMOHHBIN MPOIIECC U CTUMYJIUPYET POCT HOJTOBBIX OOS3aTesIbCTB,
MIOCKOJIBKY 0€3 HUX He (pOpMHUpPYETCsl IOTKHOE BOCTIPOM3BOZICTBO PEHTHI, 3TO BHIHYKJAET MOTPEOSATH
OoMbIIIe, YeM HYKHO WM YeM BO3MOXHO B COJTaHCHPOBAHHOW SKOHOMHYECKOHN IUPKYJISAIMHU, YTO
1o Mepe MHQIISIMY HapalBaeT HeBO3BpATHbIE M HepeHTa0eIbHBIE MTPOMOPIIUH, TOCKOIBKY JIOTHKA
TOPTrOBJIM MPOJIETaeT B ACUIALIMOHHBIX IIPOLIECCAX, @ HA CAaMOM Jiesie UIET HapacTaoas MHQIsauus,
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opmanbHbIl (PHAHCOBBIN MapagOKC, KOTOPBIM CO3AAET MPOOJIEMBI, TO €CTh IIEHBl PACTYT, BATIOTHI
CTAaHOBUTCS OOJIbIIIE, HO OHA CTAHOBUTCS IOPOKE U MEHEee JOCTYITHOM, TIOCKOJIbKY €€ BOCIPOU3BOIM-
MOCTb (PMHAHCOBOM PEHTHI MAJaeT, a ITO 3HAYUT JOJTH BCE OOJIbIIIE MEPEecTaloT OKYNaThesl B YCIIO-
BUSIX TOBApHOTO M300MJIMS U BCEBO3MOXHBIX (hOpM Ae(]HIIMTA, YTO OUYEHDb TUIOTHO CTOMOPHT KO-
HOMHYECKYI0 aKTMBHOCTb B 3aBUCHMOCTH OT TJTyOMHBI COOTHOIIEHUSI MH(IISIIMOHHBIX TPOIIECCOB B
MOHETAPHO! MOJIUTUKE U JeISIIMOHHBIX B TOPTOBOM BOCIPOU3BOICTBE PEHTHI MEKAY HUMMU.

HimeHHO TO, 4TO CTOMIIO OBl I3MEHUTH B (PMHAHCOBOW CXEMAaTHUKE COBPEMEHHOTO SKOHOMUYe-
CKOTO YCTPOWCTBA OMHUCHIBAETCSI B STOM MaTtepuase, aajiee OyayT Apyrie mogpoOHOCTH TOTO, ToYeMy
Y Kakue po0iieMbl 00pasyloTcs B IMKJIe (PMaTHOTO BOCITPOM3BOJCTBA (prHAHCOB Ha cerofnsi. HyxHo
pazpaboTaTh MEXaHU3MBI YUETa pacipe/iesieH! s BATIOTHI COTJIACHO MaTepPUAIbHBIM KPUTEPHSM H ITPO-
MBIIIIJIEHHBIM pe3y/IbTaTaM BO M30ekaHhe BCEBO3ZMOXHBIX (POPM HOMHHAILHO HAKPYUYEHHOTO 00J10-
KEHM S, ITO aKTYaJIbHO 151 BBICTPAVBaHU 1 HOBOM 9KOHOMUYECKOU MOJIEIN MEKAyHAPOIHBIX B3aUMO-
OTHOILEHUI U 3/1eCh ChOPMYIUPOBAH ONTUMAILHBIN BAPUAHT JEJIAIONTUI 1Iar BIEPEA B OTHOIIIEHUN
TOTO, YTO U3 ceOsl BHIHECTA SKOHOMHUKA MHUPA HA CErofiHsI, OCKOJIBKY B JIOTHKE (PUATHBIX MEXaHH3-
MOB IJIOOAJTbHBIX PHIHKOB YE€JIOBEUYECTBO CTAIKMBAETCS C TPoOIeMaM M HEOOXOIUMOCTBIO B Oosiee
cOalaHCMPOBAaHHOM (PMTHAHCOBOM TIOAXO/E YKe HE €IUHOX/IB M He pa3 CTOIKHETCs, MOKa He Oyner
BOCCO3[]aHHa OoJiee COBepIleHHasi cxema (PUHAHCOBOro o0opoTa. TeopuTudecku, Bce MpoOIeMbl
MOIJIA PEIaThCsl M B paMKax CYIIECTBYIOIIEH MOJEU TPU YCIOBUH, €CITM Obl MHTEJIEKTYaIbHBII
pecypc cucteMaTu4ecky BO30OHOBIISUICS U 00YCIIaBIMBaJl HAyYHO-TEXHUYECKHUH MPOTrpecc ¢ rpaMoT-
HBIM CTPYKTYpHPOBAaHHBIM YIpaBJIeHUEM Ha BCEH TUIAHETE, a TPUMEHEHUE AeHeT MMeNO Obl HAy4HbIE
KPUTEpPHUH, HO TaK KaK 3TOr0 HE IMPOMCXOAMUT B 3HAUMTEIBHOM CTENIEHU HU B MPOU3BOJIBHOM, HU B
CHCTEMAaTUYECKOM MOPSJIKE, TO 3AeCh (POPMYJIMPYETCS MPeJIOKEHUE TOTO, Kak 3TO MOKHO U3MEHUTD
yepes3 co3JaHue (PMHAHCOBOTO MEXaHW3Ma C JEeTaJIbHBIMU MaTepUaIbHBIMU KPUTEPUSIMU SMUCCUH,
Y10 Oy/IET OMUCAaHO B MOAPOOHOCTSIX JlaJiee.

MHe BUIMTCS TOJIBKO TOTaJIbHAS MaTepyaIn3alysi (PMHAHCOB, T/Ie PHIHOK UMeeT (hopMy ObITO-
BOro 000pOTa TOBAPOB, HE UMEET NMPEBATMPYIOIINX UHUIIMATUB B LIECHOOOPA30BAaHUM M B CMEIIICHUH
(puaTHBIX 3HAUEHMI Haj YNPaBIEHYECKMMU MHCTUTYTAMU U MPOMBIIUIEHHOW CTPYKTYPOH 3KOHO-
MUKH, KOT/Ia B paMKax MTPOU3BOICTBEHHOTO BO30OHOBJIEHH S IEPBIUYHBIX PECYPCOB U YCIOBUH KU3HU
BOCCO3/AETCS pa3BUTHE OTPACIIEl, TO €CTh PECYPCHI U YCJIOBUS UX CUCTEMAaTUYECKOTO BOCITPOM3BO-
CTBA BBIPAXKAIOT BAJIOTY, a BaTOTa JTIOOYI0 (pOPMY HAYYHO-TEXHUYECKOTO Pa3BUTHUS U IUPKYJISILIUIO
9KOHOMMKHM B LIEJIOM. DTO O3HAYAeT, YTO OpraHu3alyeil (pHaHCOBOW CUCTEMbI YIIPABJISET HE MpH-
ObUTb ¥ (pMATHBIN KalUTaJl, a BOCCO3JaHUE TPOMBIIIICHHBIX U IPYTHX PE3YJIbTaToB (HayKa). DKOHO-
MUK IOPUCIUKINI OTAETBHBIX CTPAH MOXET OBITh YCTPOEHA Ha JTIOOBIX MPUHIIUIIAX, OHA MOKET OBbITh
TMOJTHOCTBIO KANIMTAIMCTUIECKOUN U (PAaTHOM, OHA MOKET OBITh COIUATTMCTIYECKON WITM KaKOW ObI TO
HU OBUIO JPYTOid, 3TO HE UMEET HUKAKOT0 3HAYEHU 1, KOTIa MEKAyHAPOIHAS U CMEXKHAsl HeUTpabHasI
BaJTIOTa OyAeT SMUTUPOBATHLCS IO OOIIMM U YETKUM KPUTEPUSIM MaTepUAJTbHBIX ITOKa3aTeiel 000poTa
SKOHOMUKH, COOMI0EHNe KOTOPBIX OyIeT KOHTpoIupoBaThest MHCTUTYTOM DKOHOMUYecKoro Heit-
TpAJIUTETa BHE 3aBUCHMOCTH OT KaKMX Obl TO HU OBUIO MOJUTHUYECKUX CTPYKTYP M PEKMMOB, a pac-
YETH 9KOHOMUYECKUX MapameTpoB B UDH OynyT noctynuel Bcem yuactarkam 3311, JlaHHbIN noxxoz
HE TOJIBKO HE OIpeJIesisieT YCTPOMCTBO M YIIPABJIEHUE OTAEJIbHBIX TOCYIapPCTB, 3TO HE ONpEAeIseT U
coOCTBeHNYECKOe 00JaJaHie TEMH WM HHBIMH PECYpPCaMy U MPOMBIIIUIEHHOCTBIO BHYTPY IOPUCANK-
LM TOCYJapCTB, YTO €CTh CMEKHBIN HEWTPAJIbHBII MEKIOCYIapCTBEHHBI MEXaHU3M pacyéra napa-
METPOB MTPOMBIIIICHHO!N 1 OBITOBOM IIUPKYJISILIUK B TOM BHJIE, B KOTOPOM OHA €CThb B ICUCTBUTEILHO-
CTH, MEXaHU3M KOTOPBIH OyaeT padoTaTh UCKITIOUMTENIBHO IS pacuéra pacrpe/esieHus HeUTpaibHON
BAJIOTHI «KOCMOlcosmo» mexay dpunmmanamu U9H, kotopsie OyayT KOOPIUHUPOBATHCS C YYaCTHH-
kamu 3911 uepe3 BiacTHblE (PMHAHCOBBIE CTPYKTYPBI UX IOPUCIUKLMI. B ciyyae ¢ mpoMBIILIEeHHOW
COOCTBEHHOCTBIO TPOLIEYPY SMHUCCUM «KOCMO» TP MOHETHM3AllMM TeX WM MHBIX aKTUBOB CTOMT
nayonmupoBath Mexay punmanavu M9H, cobcTBEeHHUKAMU U TIIaBHBIMUA (DUHAHCOBBIMU MHCTUTYTAMU
IOPHUCIUKITNH, 1a0Bl B CITy4Yae 4ero He BO3HUKAJIO MPUTECHEHUI B OTHOLIIEHUH COOCTBEHHOCTH HU CO
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CTOPOHBI (PUHAHCOBBIX MEXaHU3MOB IOPUCAMKIINK, HA CO CTOpoHbl I9H, HYKHO MOTHOCTBIO UCKITIO-
YUTH KOPPYIIHUIO U MAXUHAIMY C (PUHAHCAMU Ha STOM YPOBHE, [UIsI 4ero OyAeT HyKHa MOJIHAsI TPaHC-
napeHTHOCTh I9H B OTHOIIEHNM YYaCTHUKOB MHAMKATHPYEMOTO I10 ero cxemaruke 3911
Hecb6anancupoBaHHOe CMellleHHe BATIOTHOM MacChl TaK WM MHA4e SIBJISIETCS] BIOJIHE ecTe-
CTBEHHBIM M HTHEPTHBIM ITPOLIECCOM PHIHOYHOW SKCTIAHCHH, B TPUMEP Y€r0 MOKHO HANTH M COCTABUTD
MHOXECTBO I'Pa(prKOB OTPAKAIOIIMX PHIHOUHBIE IIMKJIBI M IEPUOLIBI, & BBITO/IA B IOy Y€HUN HEUTPaITh-
HOH BaJTIOTHI Oy/IET CO3/1aBaTh €CTECTBEHHYIO YIIPABIEHYECKYI0 TOTPEOHOCTh 'PAMOTHO PaCHpeessiTh
MoOYI0 BAIOTY [Isl CACTEMHOT'O BOCIIPOM3BO/ICTBA SKOHOMUKH MJIU €€ OTJeIbHOro cermenTa. K romy
K€ TOProBble AUCOATAHCHI, KOTOPBIE (POPMUPYIOTCS B X0/€ AIIAIMOHHBIX MPOIIECCOB MPH BbIHECE-
HUHM TTPOMBIIIUIEHHOCTH 32 Mpeiebl AeIIAIMOHHBIX IOPUCIUKINIA B JPYTUe I0PUCIUKIINY, TIe KO-
HOMUKA HCTIBITHIBAET MH(ISIIMOHHBIE MTPOIIECCHI, YTO XOTh U HE SIBJISIETCS MPOOJIEMOM, TTOCKOJIbKY
9TO MpPU3HAK 001a1aHKsT OOJIBITMM (PUHAHCOBBIM BOCIPOU3BOJCTBOM M IIPOMBIIIJIEHHBIM IIPOU3BO/I-
CTBOM 32 paMKaMH SKOHOMHYECKOTO si/ipa 10 BCeMY MUPY B BUJIe TPAHCHAIIMOHAJIBHBIX KOPIOPAIHIA
PACKUIBIBAIOIIMXCS B TOJIb3Y HAMOOJBINEH PEHTHI, KOTOpasi HapalyBaeTcs yepe3 (praTHble (puHaH-
COBBIe cOOTHOITIeHHsI. HO 3TO OCIOXKHSIET pa3BUTHE OO0 MPOMBIIUIEHHOCTH B paMKax Aedsaim-
OHHOM 30HBI U CO3JAET B HEW MPOOJIEMBI C 3aHATOCTBIO, UTO OBET U TIO CIIPOCY BHYTPU ACPISAIMOH-
HOT'O COCTOSIHUSI (DMHAHCOBOM CHCTEMBI, TIOCKOJIBKY MTPOMBIIIUIEHHAS! PEHTa TIOCTOSIHHO CMeIaeTcst
3a paMKH AeIISIMOHHON SKOHOMUKH B CTPaHbl ¢ UH(ISIIIMOHHBIMU MPOIIECCAMU, YTO CIIOCOOCTBYET
CMEILEHUI0 U aKKYMYJISIIMU (PUHAHCOBOM PEHTHI M3 UHQISAIIMOHHBIX SKOHOMUK B Je(IsSIIMOHHbIC
(xoTs1 Tipu (pMaTHOW MOAENU TIOOATBHOW CHCTEMBl MH(IIAIMSA MPOUCXonuT Besne). M3-3a vero u
MPOUCXOIAT IeISIIIMOHHbIE TPOIECCHI, TJe MPOUCXOOUT aKKYMYJISIUs (PMHAHCOBOM PEHTHI Yepes
TMIOTOHIO 32 TIPOMBIIIUIEHHON U PECYpPCHOUM PEHTOM 10 BCeMY MHPY, UTO U 00pa30Bajio TAKUE SBJICHUS,
KaK TPaHCHAIIMOHAJIbHBIE KOPIOPAIMU, MEKIyHApOIHbIe OaHKU U TII00aIbHbIE (PMHAHCOBBIE CTPYK-
TYpbL. DTO B CBOIO OYepeb CO3JAET M SKOHOMUYECKHUE MTPOOIEMBI B IPYTUX CTPAaHAX MUPA, TIOCKOJIbKY
CTAHOBHUTCS BBITO/IHEW pabOTaTh B MPOMBIIIUIEHHO-TOPrOBOM CErMEHTE 3a/IeliCTBOBAHHOM B 000pOTe
neAIMOHHON BATIOTHI, TOCKOJIBKY OHA HE TOJIbKO HanboJiee yCTOWYMBa (3aBBIIIEHHAS TOKYTIATEI b~
Hasi CIOCOOHOCTD), OHA elE 1 OoJiee MPUOBbUIbHA, HO JAHHBIM MEXaHU3M MOSBHIJICS HE IIPOCTO KaK KO-
HOMHYECKH BHITOJHOE COOTHOIIIEHHE, & KAK MHCTPYMEHT MUPOBOH MOJIMTUYECKON OOPbObI 32 BIIHSI-
HUe U pecypcebl. JlaHHOE N0JI0KEHUE Belel HOPMAJIBHO 151 Pa3BUBAIOLLENCS U PACTYILEN SKOHOMUKHU
B OTHOIIIEHUY HE PA3BUBAIOIICHICS SKOHOMHKH (€CJIM KOHEYHO TIO0OHBIE TPOIIOPLIUMHI HE BOCCO3/1a-
I0TCSl HAMEPEHHO uepe3 MOJUTUKY U MOJHENIIUX KOH(POPMUCTUYECKUX MOJJIEIIOB), HO 3TO CO3JAET
OrpPOMHBIE IUCTIPONIOPIIY B MUPOBOI SKOHOMHKE, KOTOPBIE 3a4aCTyI0 BHIPABHUBAIOTCSI 0OBaJIaMH U
BJIEKYT JaJIbHElIIIee HapacTaHUe PHIHOYHBIX U MPOMBIIUIEHHBIX IUCOAIAHCOB € JeMOTpauIecKUMU
MOCJIeACTBUAMHU. PHIHOUYHBIE TUCTIPOTIOPIIMN MEX Ty MH(IISIMOHHBIMY U AeIIAIIMOHHBIMU MTPOIIEC-
CaMU B MPOMBIIUIEHHOCTH MTPUBOAST K MEPENPOU3BOJCTBY, K HEIOCTATKY U COKPAIIEHHIO CITPOca, K
TMIePETIOTHEHHOCTH PHIHKOB MPEIJIOKEHUEM MTPU B3AYTHIX [IEHAX, IMEHHO 9TO COOTHOIIEHHE U CO3/IaET
PBIHOYHBIE 0OBAJIBI, KOT/IA MPEAJIOKEHUE CITUITKOM M30BITOUYHO U B TOT K€ MOMEHT MMEET 3aBbIITIeH-
HbIE IIeHbI B 1e(DIIAIMOHHBIX WM JIOOBIX IPYTHUX BATIOTAX, YTO UTPAET HA CMajl CTOMMOCTH, KOT/Ia 3TO
MIPUBOJIUT K TOMY, YTO B paMKax (PMHAHCOBBIX COOTHOIIIEHUH MaJaeT BOCIPOU3BOACTBO/(PUHAHCOBAS
PEHTa [PY CYIIECTBYIOIIMX 3HAYMTENIBHBIX 3aIIPOCaX Ha BOCIIPOM3BOICTBO U MTPU OOJIBIIIMX CETMEHTaX
OTpaciiel 3aBsI3aHHBIX Ha 3TO BOCIPOM3BOACTBO, CTPAIAIONINX IPH €ro NMaIeHuu. Yero ToabKO CTOSIT
IIEHbl Ha HeJIBMJKUMOCTD B 3ala/IHBIX CTPaHAaX, YTO Haubosiee MpOCTOM U OCHOBATEILHBIN CITOCO0 /IS
BJIO’KEHHIA CPEJICTB, HO M3-3a STOTO B3/lyBalOTCsl (DMHAHCOBBIC My3bIPH, YTO YK€ HU Pa3 MPUBOAMIIO K
npo0sieMaM Ha pbIHKE 3araIHON HeIBUKUMOCTH M K BCEBO3MOKHBIM A€(POITHBIM COCTOSTHUSIM TIEJThIX
CTPYKTYp TIO UMOTEUHBIM BbIILIaTaM, BeJb B EBponie u CIIIA orpomHbIi CErMEHT apeH/ibl U Kpeau-
TOB B HEABMKUMOCTH, MTOCKOJIBKY OKYNHTh UX Jake B ciydae IedIsiiMOHHOTO cMeleHust (puHaH-
COBOM PEHTHI B MX IOPUCOUKIIMY MAJIO KOMY MO/l CHJIaM, B UYEM M BBIpaKaeTCsl OJHA U3 IJIOCKOCTEN
NpoOIeMaTUKY B3/1yTHSI PHIHOYHBIX My3bIpei, He IS/ Ha aKKyMYJISIMIO (PMHAHCOBOM PEHTHI, OHA
MOCTOSIHHO CKaueT B PHIHOYHOM IUPKY/ISAIMU OT JTUKBUIHOTO U K JIMKBUIHOMY YPOBHIO, UTO BHIOH-
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BaeT ero ¢ OJHOM CTOPOHBI U CTPEMUTCS BOCHIOJIHUTD €r0 C APYIoil, IEPMaHEHTHOE NepeTIruBaHue
BAJIIOTHOTO KaHaTa MEXAy KyIUIel U npopaxeil. A MH(QIAIMOHHbIE MPOLECCH M0 Mepe MHQIISALMUN
COKpalialnT 000pOTHOCTh (PMHAHCOB B OTHOIIEHUH AE(ISAIIMOHHBIX SKOHOMUK, YTO COKpAIIaeT IJI0-
OabHbIe PHIHKHM, MHTEHCUBHOCTD WX IIUPKYJISAIUA U KOMIUIEKCHOE Pa3BUTHE MUPOBON SKOHOMHKH,
CErMEHTHPYET €€ Ha MPUTOK Ae(UIALIMOHHBIX BAIIOT U BBOJUT B 3aCTOM OYaru Iporpecca, eciv He
yIpa3HsEeT KX, MOCKOJIbKY B AEUISIIMOHHON Cpelie CIOKHO (PMHAHCMPOBAaTh JOPOTUE, MPONOKH-
TeJIbHbIe U MaclITaOHble HAyYHO-TEXHUUYECKHE MPOEKTHl B OTBSA3KE OT MPOMBIIUICHHBIX OTpaciei
(medpmsust 0OyconBeHa MOBBITIEHHON MOKYTATeTbHON CIIOCOOHOCTBIO UMEHHO B OTHOIIICHUY BHEIII-
HUX TOBApOB, UTO yAEPKUBAET TOPrOBYIO PEHTY BO BHEILLIHEN CPEJie, IPUTOM HE UCKITIOYAIoTCsl MUHIIS-
LMOHHbIE MPOLIECCHl B JeISILIMOHHON 30HE), KOTOPbIE CMEIIAIOTCS B 30HY MOBBIIUIEHHOW PEHTHI B
MH(IIAUMOHHYIO Cpealy, I1Ie HayYHO-TEXHUYECKOE MPOEKTHI ellIé He (POPMUPOBAIN BEAYIILYI0 MUPO-
BYIO pOJib, HO B TIpoOLiecCe IIOOATBHOTO CMEINIEHUsI MPOMBIIUICHHON MHUIMATUBBI TaK WM MHA4e
NoCTeneHHO (hOPMUPYIOT e€. DTO pa3Mazao MpOrpecc Mo BCEMy MUPY BMECTO TOro, 4TOOBI Mac-
mTabHO JIOKATU30BATh €r0 B HAYYHO-TEXHUUYECKUX TOMI0CAX, YTO B KAYeCTBE KOMIICHCAITUH BBIHY K-
JaeT HapalrBaTh UCKYCCTBEHHBIN CIPOC Ha TIOOAJTBHBIX PHIHKAX C MIOMOIIIBIO POCTa JOITOBBIX 00s-
3aTeJIbCTB U UX MYJIBTUIUIMKALMHM, KOTOPBIE CO3JIAI0T JOMOJHUTEIbHYIO HArpy3Ky Ha SKOHOMUKY, a
TO ¥ BOBCE JIOCTHUTAIOT ITOTOJIKA U OOJIbIle HE BXOAT B peHTa0eIbHbIEe MTPOMOPIIMH, TO €CTh He 0Oec-
MIEYMBAIOT POCT U JIAJIbHEUIIYI0O MHTEHCU(PUKAIIMIO SKOHOMUKH, YTO MPUBOIUT €€ B CTArHAIIMOHHBIN
0K, CTOIIOPUT OYaru Mporpecca, COKpalaeT pelHKHY, I11€ MOKHO BUJETh Kydy pacipoax U MHOXe-
CTBO (pOpPM HEpeaTM30BAHHOTO U M30BITOUHOTO MpeasiokeHus. [1ogoOHbIe peIHOYHBIE BOJTHBI BXO/IS-
1Ye B peHTa0eIbHbIe TPOMOPIMU U BHIXOSAIIME U3 HUX BMECTE C HUMH HEMPEPHIBHO HAOMIOAAIOTCS
B paMKax pa3HbIX UCTOPUYECKUX MEPUOJOB B PA3HBIX IUIOCKOCTAX U (hopMax, HO Kak U B MPUPOJE,
KaX[IbIil IPUJIMB CMEHSIETCS] OTIIMBOM, €CJIM 3TO HE 3aMKHYTBIM U CUCTEMTUYECKU BO3OOHOBIISIEMBIi
000POT MPOrpeccupyIoIen SKCIAHCHH (C OTYETIMBBIM MEXaHU3MOM MOHETH3AIINH ), MOJIETUPOBAHKE
KOTOpOH HaOpocaHo B 3TOM Martepuaie. K ToMy ke pocT 3HaueHUsI BCEBO3MOKHBIX JIEPUBATUBOB B
MUPOBOM (PMHAHCOBOM CHCTEME CO3JAET 3HAYMTESIbHOE CMEIICHUE MTPOMBIIIIEHHOW aKTUBHOCTU B
(puaTHBIE TOPTY 1 B TOPrOBIIIO B 1IEJIOM (TOPrOBJIsl CaMBIi paclipOCTPaHEHHbIN U 3(P(PEKTUBHBIN CITO-
co0 CMeIleHsI BATIOTHOM MacChl B CBOIO TIOJIb3Y, HO 3TO HE CYJIUT [IMBUIM3AIMNA HIYETO KPOMe KOH-
(opMucTHUECKOTO OMOJIOrU3Ma), YTO COKpAIaeT OPUEHTAIINI0 SKOHOMUKHY HA HAYYHO-TEXHIUECKHI
IIPOrPecc U Ha OCBOEHUE KOCMOCA, IIPOBOLMPYET 3aMbIKaHHUE YEJIOBEYECTBA B TYITUKOBbBIX U YTOIU-
Yyeckux 1uKax. MiHave Ha JIyHe MOXHO ObUIO OBI yke MOCTPOUTh FOPOJ] MIJITMOHHKK, & MOXKET U He
OJIMH, a MOXET U He TOJIbKO Ha JIyHe.

B o0mem riobanbHblil (puaTHbIN (PUHAHCK3M OOYC/IAaBIMBAET MHOTO HETIPONOPIMOHATBHBIX
CMEUIEHUI B OTAEJIbHBIX I0PUCIUKLIMAX, KOTOPBIE IEJIAI0TCS PAAM BbITO/Ibl, HO UMEIOT CBOMCTBO Hapa-
IMBaTh MPOOJIEMHBIE TIPOLIECCH B CAMBIX PAa3HBIX TIOCKOCTSIX OPraHM3alluy HACEJIEHHs Ha IJIaHeTe,
YTO B KOMILIEKCE OCJIO)KHSET HAyYHO-TEXHUUYECKOE pa3BUTHE LMBUIM3aluu. Cpeja rie SKOHOMHUKa
dbopmupyercst B Bujie (pMaTHBIX JOJITOBBIX 0053aTEJIbCTB MO MOTPEOICHUE U TOPTOBIIIO OCJOKHSET
MPOJIOJIKUTENbHBIE U CUCTEMHBIE MOAXO/BI, IIOCKOJIBKY TaKOBbIE HE OPUEHTHUPYIOTCSI HA PhIHOYHBIE
IIUKJIBI, B TOOABOK JIehISIIIMOHHBIE TIPOLIECCHl M CMEIIIeHNE TTPOMBIIIUIEHHOW MHUITMATUBBI B UHIIS-
IIMOHHBIE SKOHOMUKH BCJIe/1 32 (DUHAHCOBOM PEHTOM B UTOTE CMeIIaeT 00pa3oBaTesbHbIe MPOIIECCHI,
YTO B KOMIUIEKCE OOYCJIaBIMBAET OTCYTCTBUE 3aTSKHOW NMEPCIIEKTUBHOW CHUCTEMATHUKU B HAyKe W
MHCTUTYTaX, OCKOJIbKY OHH TYIIO HE BIIMCBHIBAIOTCS] B MHTEHCUBHYIO IIOT'OHIO Y CMEILIEHUE PHIHKOB 32
(bvHAHCOBOW PEHTOM, TO €CTh He CIOCOOHBI B KPEJUTHON cucTeMe OKyNuTh ceOs1. Takue Bemu, Kak
(pyHIameHTa/IbHAs MHCTUTYLIMOHAIM3UPOBAHHAS HayKa Pa3BUBAIOTCS U CYHIECTBYIOT TOJBKO B YCIIO-
BUSX JIJIUTEJIBHOTO M CUCTEMHOIO (PMHAHCMPOBAHMS CO CTOPOHBI FOCYJapCTBa, OHU HE MOI'YT JAep-
’KaTbCsl HA TOM, YTO HACeJIeHHE MOKPOET X CBOMMHU JOXOJAMH B XOJie B3SITUsI Ha ceOst (pUaTHbIX A0J-
TOBBIX 00513aTEJIbCTB, TO €CTh PHIHOK IJIAHOMEPHO BHITAJIKUBAET HAYKY, €CJIM Ta He OPUEHTUPOBAHA Ha
KPaTKOCPOYHBIN peHTa0eIbHBIN COBIT, a MJIaTHAs HECUCTEMAaTU3MPOBAHHAS HAyKa CTAaHOBUTCS TIpe-
pOraTMBOM PhIHKA, YXOAUT UCKJIIOUMTENIBHO B BATIOTHBIM CIIPOC,  KaK M3BECTHO, MHOKECTBO HAYyUHBIX
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Y BECbMa BaKHBIX OTpaciieil He MOTyT (hOpMHUPOBATLCS B paMKax PbIHOUHOI'O CIIPOCa, KaK OCBOEHHE
KOCMOCA ¥ CJIOKHBIE TEXHOJIOTMUYECKHE Pa3padOTKH J1I00oro apyroro popmara. PIHOK opreHTHpO-
BaH Ha TOPIOBJIO U MPUOBLIb, OH HE CMOTPUT HA BCEJIEHCKYI0 HEMOKOPEHHOCTb, YTO (hOpMUPYET
Hay4HYIO CTarHalyio, a TO U BOBCE yNpas3aHseT (PyHJIaMEHUTAIbHYI0 HAyKy KakK TaKOBYIO, UTO IMOJ-
TBEPKAAETCSl MHOKECTBEHHBIMU MACINTAOHBIMU SIBJICHUSIMU B MUPOBOIN SKOHOMHUKE.

BamorHast mpuObLTh Kak TakoBasi SIBJSIETCS OTPaKEHHEM YaCTHOM COOCTBEHHOCTH, MPUCBO-
eHUsI U BOXKIEIEHHUs], UTO SIBJIsIETCsl Chepoil JIMIHBIX MHTEPecOB (0e3 KOTOPHIX KOHEYHO He 00XO-
JWTCSI HAYETO), HO 3a4acTyIo 0e3 aresUIsAIMY K CKJIaJbIBAIOLIMMCS OOCTOSATEIbCTBAM U K MacIITaOHOM
CTPYKTYPH3AIIMH, YTO OOBIYHO BBHITJISIIUT KaK XaOTUYHAS WA HE COBCEM CUCTEMHAsI MHEPIHS PhIHKA
1 (PMHAHCOB HE BBIXOIIIAS 32 PAMKHM T'OPMOHAJIBHOTO YIOEHUsl BceX (POpM, JaHHbIE IIPOTEKAHUS
TIOBEJICHU S K COXKAJIEHHIO B OOJIBITMHCTBE CITyYaeB OOXOAAT pa3yM, a 3HAUUT MOA0OHAsI OpraHu3aIvst
o0IIecTBa CUCTEMAaTUYECKHU MOOIIPSIET OTCYTCTBUE pa3yMa, He OUeHb OJIaromoyYHbIN SBOJIOIMOH-
HBI BeKTOp. JINUHBII MHTEpeC He BBHIXOOWT 32 PAMKM MHAWBUIYAIBHBIX BBITOJ (METa0OINYECKUit
CTUMYJI 32 HaXKHBOM), HA TOM OCHOBBIBAETCSI KaK TAaKOBOE SIBJIEHHME YACTHON COOCTBEHHOCTH, IS
ObITa 3TO BIOJIHE HOPMAJILHO, HO HE B TOM ClTy4ae, KOrjia mofgoOHast JJOrMKa MOBEIeH!sT PaclpocTpa-
HsIETCS1 Ha ITI00ATbHOM YPOBHE M MOXKET ObITh BECbMa MAaCIITAOHBIM SIBJICHUEM, HE OXBATHIBAIOIIM
BCIO OpPraHU3alMIo YeJIOBEYECTBA, HE CTPYKTYPHUPYS €ro B IOJKHOM CTENEHH, [1a U HE 3a/lyMbIBasICh
HaJ| TeM, He aKLICHTUPYS BHUMaHWe Ha BCeoOIlel OpraHn3aliuy )KU3HH Ha IJTaHeTe, Kak OHA OOCTOUT U
KaK MOXHO €€ BBICTPOHTh. YacTHast COOCTBEHHOCTh HE MOXKET JIe)KaTh B OCHOBE YIPABJICHUS YeJIoBe-
YEeCTBOM, €CJIM YyBCTBO OOJIa/IaHMsI HE BHICTPAUBACTCS Yepe3 JIOTUKY U MOHUMAaHKe IPUPOJIBI BEIIeH,
MIOCKOJIBKY B MHOM TIOPsIJIKE HE €CTh OPUEHTUP HA TIOJHOMACIITAOHYIO CTPYKTYPH3ALIMIO YeJloBeye-
CTBA M HAa MCTMHHOE TOJIO)KEHUE BeIlel, YTO JIMYHBIN acleKT OMOJIOrMYecKOi MOTPeOHOCTH BO300-
JafaTh HAJl BCEM He YUMTHIBasi OOJIBIIMHCTBA KPUTEPUEB WM BooOIIe HuUero. Heooxonuma Hayy-
Has 6a3a a1 GOpMHUPOBAHUST OOIIMPHBIX MHCTUTYIIMOHATBHBIX OPraHM3aIMi C OMIOPO Ha pellieHue
3aJa4 BCEro MUpa U OTAEIbHBIX PETMOHOB, KOOPAMHUPYS MOJUTUYECKUE CUCTEMBI Ha TPAKTUYECKHE
IIar¥ IPUMEHEHHsI CYLIECTBYIOIINX MHCTPYMEHTOB JIsI CO3/1aHMs Hanbosee MaciTaOHbIX Hay4YHO-
TEXHUYECKUX BOZMOKHOCTEH 1 00y3JaHHsI THEPTHOTO OMOJIOTM3Ma B COITMOTeHe3¢e, KOTOPBIN HIUKOT/Ia
HUYEro XOPOIIIEro He BHIHOCKIT U3 ceOsl, MMOCKONBKY BCE JIOCTHKEHUSI 3TO 3aCiIyra OTAENIbHBIX TBOP-
YECKUX JIO/IEH, TUIOABI TPYIOB KOTOPBIX IOTOM MCHONB3YIOTCS BCEMU, HO YUUTHIBAS PACTYIIYIO IJIOT-
HOCTh HACeJIeHUsI Ha TUIaHeTe M PacTYIIMI MaciTad JIOKaIM30BAaHHOCTU ceJieHWi (ypOaHu3armsi)
COBMECTHO C ITPOLIECCOM IIPOHUKHOBEHU 1 UH(POPMAIIMOHHOW Cpe/ibl B INYHOE POCTPAHCTBO, UTO HE
Ha€T pacKphIBaThCsl MHTEIUIEKTY B MpOIecce OeCcCO3HATEHHON COLMATM3AIINY, & TO U BOBCE MCKITIO-
YaeT ero, Kak MpUpojHoe sijieHre. Vicxost 3 JaHHOTO MOJIoKeHUs Beliel Heooxonumo auddepen-
[IMPOBaTh M B3palMBaTh UHTEJUIEKT CTPYKTYpPHO, TEXHOJIOTMUYECKH M MHTCUTYIIMOHAIBHO B HEBPO-
JIOTUYECKOM KOHTEKCTE, YeIOBEYECTBY HEOOXOAUM JIOKOMOTHB M3 MaHUAKAJIbHBIX TEHHUEB, KOTOPHIE
OyIyT JaBaTh TUIO/BI B TOW WJIM MHOM cepe AesATeTbHOCTH, MHTEHCU(PUIMPYsI HAy YHO-TEXHUYECKOe
pa3sBUTHE C PELIEHUEM CKJIQAbIBAIOILIMXCS CIIOKHOCTEN B YCTPOMCTBE KU3HU Ha 3TOH Tu1aHete. C Kax-
IBIM FOJIOM IJI00AIT3AIMHY YeJIOBEUECTBA MbI CTAJIKUBAEMCSI CO BCE OoJiee CTIOKHBIMU 3aa4aMu, KOTO-
pble HEe TepISAT OTCYTCTBUSI PELICHU.

CTpyKTypH3alMIO YeJ0BEUYECTBA HeJIb3sl PACCMATPUBaTh IIPEAB3SATO, C 1IEJIbI0 JIMUHBIX BHITOJ U
a0CTpaKTHBIX YOeXKJEHHI, e€ Hy’)KHO paccMaTprBaTh KOMILJIEKCHO B MHTEpEcaxX pa3BUTHSI KHU3HH, KaK
JAapOBaHHOTO HAM HEOLIEHUMOT0 (heHOMEHa OJIMH pa3 Ha BCI0 OECKOHEYHOCTD, @ HM CO CTOPOHBI HAIU-
OHAJTLHOCTH, PEJIUTUU WM UJEOJIOTUH, JOJKHBI OBITh MHTEPECHl BCETO YeJIOBeUeCcTBA M OHU poJie-
raloT UCKJIIOYUTENIBHO B MHTEJUIEKTYAJIbHOU M JIOTUYECKOH IJIOCKOCTH Yepe3 €CTECTBEHHbIE HAYKH,
yepe3 (pU3MKy U OUOJIOTHIO, B TOM UHCIIE U Yepe3 SKOHOMUYECKYI0 OpraHU3allvio, TOCKOJIbKY AeH-
CTBUTEJIHOCTb, 3TO €IMHCTBEHHbII HEMTPEAB3SITHIN Cy/ibsi, KOTOPBIA HUKOTA HE OOMaHbIBAET.

B kauectBe MexaHM3Ma KOHTpPOJISI JIEHEKHOM MacChl U MEXaHM3Ma U3bATUS MHQIISLMOH-
HOW/HECUCTEMHOM JIEHEKHOM MACChl MOXKET UTPaTh CYILIECTBEHHYIO pOiib (PyHKLMSI KpeauTa v uud-
POBBIX JIEHET, Kak (hopMa Oe3BATIOTHOW CTUMYJISIIIAM PACXOAOB IJIsI PA3BUTHS SKOHOMUKH B TEX HJIH
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MHBIX OTPaCIsAX, HATPUMEp /IS IPOMOPIMOHAIBHOTO OaJIaHCMPOBAHMUSI IIPOMBIIUIEHHOCTH. Bhipaka-
eTCs1 TO TEeM, UTO €CJIM BbI BHIJAETE KPeOUT WM IU(MPOBbIE JeHbI'M O3 OyMaKHOW BaIIOTHI, CYry0o
Ha MOKYIKY TOTO WJIM MHOTO TOBapa WX Il OCYIIECTBICHUS TOM WM UHOM CAEJKH, YTO JieslaeTcs
o1 00513aTeIbCTBO TOKPBITh 3aI0JKEHHOCTh OyMa)XHOW BaJIIOTOM, BEPOSTHOCTh YEro 3aBepsieTcs
TPYIOBBIMH WJIM MMYIIIECTBEHHBIMU TAPAHTHSIMH, TO €CTh CO3/IaBasi BUPTYaJIbHBIN pacxop/crpoc 6e3
KYITIOp, HO TOJ 00S13aTENILCTBO TIOKPHITh PACXOl PETbHOW BAIIOTOM (JTydille SKBUBAJICHTHBIM TPY-
JOBBIM 00SI3aTEJILCTBOM MPHHOCSAIIMM BaJIIOTY), BBl B UTOTe abcopOupyeTe peasbHylo BaJIOTYy, TaK
MOXHO M3bIMaTh M3 SKOHOMHUKH JIMIIHIOWN WH(ISIMOHHYI0 MacCy JIeHer, PUTOM TepeHarpaBisis
e€ B pa3BHUTHE, B IIPOMBIIIJIEHHOCTb, HA MOJAEPHU3AIIMIO, TJIe BaIIOTa Hanbosee BocTpeboBaHa (3To
BECbMa BaKHBIH 1 CYIIECTBEHHBIN HHCTPYMEHT MTPOTPecca U U3bsTHS HECHCTEMHOM MacChl JIeHeT, OHa
TaKMM 00pa3oM CO BpPEMEHEM 4epe3 ObITOBYIO TOPrOBIIIO TOJHOCTBIO aOCOPOMpYeTCsl B KPEAUTHBIX
yupekIeHUX U OyZIeT repepacrpeaesiThesl Hanbosee CHCTEMHBIM U pe3y/IbTaTUBHBIM 0Opa3oM). Ho
IJIs1 9TOTO KPEAUT JIOMKEH OBITh JOCTYITHBIM, TIIATEIBHO MPOBEPSEMBIM M CUCTEMATHU3MPOBAHHBIM,
HE JIOJKEH MCIHOJIb30BaThCsl B TOPrOBO-CIEKYJISITUBHBIX MAHUITYJISIIASIX, HE JOJUKEH HapalluBaThCs
Yyepe3 MyJIbTUTUIMKAIIMY Paid pOCTa MOTPEOUTETHCKOTo COBITA TOBAPOB M BHIPYUKH, HE JOJIKEH Tpe-
BBIINIATH CPETHUX OBITOBBIX PACXOMOB, HE JOIKEH B OOLIMX SKOHOMUUYECKUX MapamMeTpax BHIXOAUTh
32 PAMKH BOCITPOM3BOSIIMX YCJIOBHS U PeCYpChl (DUHAHCOBBIX MPOTOPIHIA, OJIKEH TTOK PhIBATHCS B
00s13aTEILHOM MOPSIIKE U TBEPIOH BATIOTOM, KOPPEIUPYS C TPYAOBBIM SKOHOMHUUECKUM PE3YJIbTaTOM,
a 6aHKY WK G POBbBIE PACXO/bI JOJDKHBI B TAKOM CJTydae ObITh MOAKOHTPOJIbHBI CUCTEMHBIM MeXa-
HU3MaM pa3BHUTHUS MPOMBIIUIEHHOCTU U COIPSIKEHBI C TOPTOBJIEH, MHAYE TIPOKY OT 3TOro He OyaeT,
€CJIM U3bATas TAKUM 00pa3oM M3 SKOHOMHUKH BaJioTa OyJeT MOKPHIBATh YaCTHBIE PACXOfbl KOPIIO-
palyii ¥ TOProBHIX CeTell CBEpX MOTPEOHOCTH (C pacyEéToM Ha (PMHAHCOBYIO MPUOBLIb, 2 HA Ha Ona-
TONPUSITHBIE YCIIOBUSI YCTPOWCTBA XKU3HU), HAMPABJIATHCS HEM3BECTHO KyJa WM Oe3pe3yIbTaTHBHO
pacxonoBatbes. 17 gomkHoro agekta nepepacrpeesieHr st BUTIOTHBIX TOTOKOB B TIOJIb3Y CTa0MITh-
HBIX MPOMOPIMI HY)KHA YETKO OT/IAXEeHHas! (pMHAHCOBasl CUCTeMa, CKOOIIEPUPOBAHHAS C ITPOMBIIII-
JIEHHOCTBIO, UHCTUTYTaMH ¥ CUCTEMOOOPA3YIOIIUMH OTPACIISIMU, TO €CTh TOJIBKO B TAKOU KOOTIEpalluK
BO3MOXHO pa3MepEeHHOE MOKPBITHE PACXOAOB Ha TPOU3BOICTBO, TPAHCTIOPTUPOBKY, COBIT TOBAPOB U
CTPYKTypHpOBaHHas1 aOCOPOIMSI BAIIOTHOW MPUOBUTH ISl €€ CUCTEMHOTO PErYJIMPOBaHUS 1 UCKIIIO-
YeHUs pa3nyTHsi (PUHAHCOBBIX My3bIpeil, MH(IISINKU, TO €CTh Il U3bSATHUS N30BITOUHON M HECUCTE-
MaTU3UPOBAHHON B BO30OHOBJIEHIH SKOHOMHUYECKHX PE3Y/IbTATOB BAIOTH BIOJIB3Y €€ BO3OOHOBIISI-
€MOCTH Y HayYHO-TEXHUYECKOTO Pa3BUTHSI.

KpenutHblii MyIbTUIUIMKATOP AOKEH ObITh OrpaHUYeH MaTepUaIbHBIMHU MPOIOPLUSMHU BOC-
MIPOM3BOJCTBA YCJIOBMI XMU3HU M Pa3BUTHs, WHAYE HApPACTaeT 10 COCTOSIHUS, KOTJa KpeauTHas
CHUCTEMa 3aMbIKAeTCs B OTIEJBbHBIX KOHTYPaX, HE yUYaCTBYET B 5KOHOMUYECKOM BOCIIPOM3BOJICTBE, HO
00yc/IaBIMBaET €ro CBOMMHU MeXaHu3MaMu. VI3HaYaabHO KPEAUTHI COXPAHSIOT MPOIIEHTHBIE Tpe©o-
BaHMSI HA YPOBHE BO3MOKHOCTHU MX TOKPBITHS, B pAMKaX BOCHPOU3BOJSIIEHCS (PMHAHCOBOM PEHTHI
(cTOUT YyNOMSIHYTb, YTO (DUHAHCOBASI PEHTA MOXKET PACXOAMUTHCS C MPOMBIIIIEHHOW U PECYpPCHOM,
HarpuMep C TIOMOIIb TOPTOBBIX MAHMITYJISIIIMA U BCEBO3MOKHBIX (PMHAHCOBBIX HOPMATHUBOB 3aBbI-
IIAIOMIMX WM CHIDKAIOUIMX (PUaTHbIE HOMUHAJIbHBIE 3HAYEHHS), YTO eCTh (POPMaIbBHOE U3bSITHE U3
9KOHOMHYECKOTO 000pOTa MaTepUabHBIX OJ1ar B BUIE MX BATIOTHOM 9KBUBAJICHTHOCTH, (pOpMasbHasI
dopma Bnactu u e€ abcopOims B Buze ener. Ho korza uepe3 TOproBble MaxWHAIIUK CO3AAI0TCS BCe-
BO3MOXHBIE (POPMBI (DUHAHCOBBIX JIEPUBATUBOB U JIONTOBBIE PACIIMCKY CITy’KaT OCHOBOM ISl CO3/1a-
HUS IPYyTHUX JOJITOBBIX PACIUCOK (LIEHHBIE TPOM3BOIHBIE OyMaru), ¢ y46TOM UX AabHEerIe Jo0X0/-
HOCTH ¥ pa3/ielieHrs] PUCKOB HETIOKPBITHS JJOJITOBBIX 0053aTeILCTB KOJTMYECTBEHHBIM METOZOM, UTO
C OIHOM CTOPOHBI HAPAIMBAET AOJTH PAJY CMEIEHUsI BHIPYUKH B CBOIO MOJIb3Y, C APYTON CTOPOHBI
BBIHY’K/IA€T COKpPAIIaTh MPOLIEHTHI U 1aXe YBOIUT UX B OTPHUIIATE/IbHbIE 3HAYEHH S, KOT/Ia PUCKOBaH-
HbIe ¥ MaJIOJJOXOIHbIE JJOJITOBbIE OyMark COCTABJISIOT 3HAYMTENIBHYIO YaCTh BCEX JIOJTOB HE CMOTPS
Ha MX OTAEIBHOCTb OT IPYruX (PMHAHCOBBIX MHCTPYMEHTOB. DTO MPOCTO BBIHYKAAET CHUXKATh MPO-
LIEHTHI, TTOCKOJIBbKY OHM HE MOKPBIBAIOTCS, HO JJIS JAAJTbHEUIEro pa3BUTHSI SKOHOMHKH TpeOyeTcs

50



K. I'. CranumeBckuil. «PHUHAHCOBBIN MaTepHaIU3M»

HapalrBaHUe PacxofoB MOJ MPEIIOroM KPeJUTHBIX 3310JKEHHOCTE!, YTo cpydaeT BCIo CyTh Mpo-
HeHTa (YETKO BBHIPAKEHHOTO MATepUAIbHOTO SKBUBAJIEHTA B BHJE BATIOTHI), APOOUT €r0 U pa3Mbl-
BaeT 10 O'POMHOI Macce TOProBbIX onepanuii (PMKTUBHBIMU OyMaramu, KOTOpbIe pa3MHOKEHbBI Ha
Ky4y pasHbIX JOJITOBBHIX (POPM M aKIIUi OpHEHTAIMeN Ha KaKyl0-TO YacTh peabHOM MPUOBLIH, KOTO-
pOM HE Tak yX M MHOI'O, HO €€ pa3Ma3blBaHUE I10 TUIOCKOCTH PHIHOYHBIX CHEKYJISLMI JIMIIAET KO-
HOMUKY BO3MOKHOCTU Pa3BUTHS U JOITOCPOYHOIO IJIAHMPOBAHMS, JinIasi (PMHAHCHI BO3MOKHOCTU
BOCIIPOM3BOIUTHCS MPOMOPLMOHAIBHO PEAIbHBIM MPOMBIIIIEHHBIM JOCTUAKEHUSM M SKOHOMUYE-
CKHMM pe3yJibTaTam, JIMIIasi HEOOXOIUMBIX CPEJICTB HE TOJbKO MPOMBIIIEHHOCTh, HO U CAMy CUCTEMY,
KOTOpasi CYILIECTBYET 3a CUET MYJIbTUTUIMKAIIMY JOXOJHOTO MPOIIEHTA J0JTOBBIX OyMar yepes ux Mmpo-
JaXxy W CO3[aHMe HOBBIX KPEOUTOB. DTO TaKKe OOYCIaBIMBAET COKpAIlEHHEe U JaJIbHEHIYI0 OCTa-
HOBKY BOCIPOM3BO/ICTBA (PUHAHCOB KOMILJIEKCHO, YTO COCTABJISIET KOMIUIEKCHBIN 3((PEKT HE TOJIBKO
1J1s1 (PUHAHCOBOTO CEKTOPA, HO U JIJIs1 BCEH MPOMBIIIUIEHHOCTH, ITOCKOJIBKY B LIEHOBBIX 3HAUEHUSX, B
Tapudax, B KOJTMYECTBE JEHEKHOU MACCHI U JIOJTOB, SKOHOMMKA BbIpaKE€Ha, KaK €JMHasl BaJIIOTHAs
CHCTEMA, B KOTOPOH OT/IEJIbHBIE COOTHOIIEHHS OTPAXKAIOTCS Ha BCEH LIMPKYJISALIMM, €CIM KOHEYHO He
BBIBOJIUTD UX B OTJEJIbHBIE CETMEHTBI, HO B TAKOM CJIy4ae OHU yTPAYMBAIOT BO3MOKHOCTb HA)KUBATHCS
Ha S5KOHOMHKE M TEPSIIOT CBOIO LIEHHOCTb (BO3MOKHOCTh MPUOOpPETaTh PEaIbHBIN Pecypc M TOBApPHI
HE MPOM3BO/ISI HUYero). XoTs BbIIEJICHNE U OTWIEHEHHE TOPTrOBBIX MaXMHALIMI U (PMHAHCOBBIX Clie-
KYJISILIAK, 9TO JIeJI0 SKOHOMHUYECKOH Oe30MacHOCTH, MOCKOIBKY XO3SICTBEHHAsI CCTeMa Ha CEerofIHs
SIBJISIETCS] OCHOBOH MOJIMTUYECKMX BOBMOKHOCTEN M pa3BUTHs1. CTPYKTYpHU3alis SKOHOMHUKH I10 KPH-
TepUsIM BOCIIPOM3BOJICTBA YCJIOBHI B MACIITAOHBIX 3HAUEHUSX YIPa3IHSET HEMPOMOPIHMOHAILHOE
pacnpereneHue BaTIOTH BOMPEKHU MPOMBIIUIEHHBIM JOCTHKEHUSIM, YTO €CTh HEOOXOIUMBbIE YCIIOBUS
BBIBEJICHU I Y€JIOBEYECTBA B CTAHOBJICHUE Ha CTPYKTYPHOH pa3BUBAIOIIEICS OCHOBE U sIBJIsieTCs Ona-
ropa3yMHBIM METOJIOM CO3[IaHUsI MAaCIITAOHOTO MPOILIBETAHUS C COLUATIBHON 1 HAyYHO-TEXHUYECKOM
TOYKH 3peHUs (C BO3MOKHOCTBIO €0 KOHTPOJIMPYEMOIO PEryJMpOBaHUsI B HOPMAax KU3HHU), HO B
XOJI€ Yero yIpas3JHSAIOTCS T€ MEXaHU3Mbl, KOTOPBIE MO3BOJISIIOT HEMPOIIOPLUMOHAIBHO PACpeiesTh
BaJIIOTY B 10JIb3Y PHIHOYHOTO MEHBIIMHCTBA, KOTOPOE HE B COCTOSIHUM OPraHU3allMOHHO/(PU3NYECKU
OXBaTHUTh BCIO IJIAHETY, OOYCIIaBIMBasl MACIITaOHbIE U3AEPKKU U SKOHOMUYECKUE OOBATBI BMECTO
Oaropa3syMHOM CTPYKTYpHU3alMHU I7I00AIbHOTO YIIPaBJIEHHsI, BMECTO Yero MMeeM KOHKYPEHIMIO Ha
BCEX YPOBHSIX. MEHBIIMHCTBO BCeraa OyleT YNpaBisiTh YeJIOBEYECTBOM, HO OHO B TAKOM CiIydae
JOJKHO OBITh MAKCMMAJIbHO MHTEJUIEKTYaIbHBIM M YYUTHIBAIOIIMM OPTaHU3AIMIO YIIPABICHU ST HUKAK
MHaye, KaK pa3BUTHE (PEHOMEHA 5KM3HU B 11€JI0M, BCEOXBATHIBAIOLLIE.

Kak mopckaspiBaeT MHOTONETHsISI (pMHAHCOBAsi MCTOpPUSI, OOpAllleHue C JEeHEKHBIMU Cpell-
CTBaMH M OpPraHM3allvsl SKOHOMHMKHU Ha (PUATHBIX TIPUHIMIAX Bceraa co3aaéT nmpoonemsl. Kpusuc-
HOE BpeMS1 BBITAJIKMUBAET HE BOCIIPOU3BO/SILIMECS MATEPUAJIBHO CETMEHThI SKOHOMHKH, KOTOpbIE BOC-
MPOM3BOIATCS (PMHAHCOBO B HE KPHU3KMCHOM OOCTAaHOBKE, HO (PMKTHMBHOE BOCIPOU3BOICTBO PEHTHI
MOXET ObITh HACTOJIBKO BEJIMKO, YTO TAIUT 32 COOOW 3HAYMTENBHYIO YaCTh CETMEHTOB BOCITPOM3-
BOJSLIMX PECYPChl, OCKOIbKY (PMHAHCOBBIE, MAPKETUHIOBBIE U KOMMEpUECKue (PUKIMU B 3HAYM-
TEJILHOW CTENIeHU MHTETPUPOBaHbl B KOHTYPbl BOCHPOMU3BOACTBA PECYPCOB, & KOHTYPbl BOCIPOU3-
BOJICTBA PECYpPCOB MHTEIPUPOBAHBI BIUIOTh JI0 3aBUCUMOCTU B (puaTHbIE (PUHAHCOBBIE KOHTYPHI, B
KOHTYPBI, KOTOpblE HE BOCIIPOM3BOASIT PECYPChl, HO CTUMYJIUPYIOT U OOYCJIABIMBAIOT UX BOCITPOM3-
BOJICTBO (DMHAHCOBBIMH 0OSI3aTEIbCTBAMU U HEOOXOIMMOCTBIO POCTa TTPUOBLIH JIJIsI IOKPHITUS pac-
TYIIUX JIOJTOBBIX 00SI3aTENIbCTB, PACXOIOB U 0OecnieYeHus OOpEeMEHUTENILHOM, HO JaJIeKO He BCeraa
3(ppeKkTUBHON OIOPOKPATUH WU YITPaBJIeHYECKOro amnmapara. [1oaromy B 10060e KpU3UCHOE BpeMs
(bvHAHCHI CIEPKUBAIOT B BOCTIPOM3BOAMMBIX IIPOTIOPIHUSX MPUOBUTH, TMOO SKOHOMHUKA OOBAJIMBAETCS
110 3HAUEHU I STUX MTPOTOPIMIA HEYIPABJISIEMBIM M BECbMa YIIEPOHBIM 00pa30oM, a IIPOMBIIILIIEHHOCTb
TaK WM MHAue OyIyT MOATOHSTH MO 3TH MPOMOPLUUH (IO KpH3Kca U MOCje Hero), BOT COOCTBEHHO
Y NIaJIeHEe CTOMMOCTH YIJIEBOAOPOAOB (XOTSI HACKOJIBKO UCKYCCTBEHHO CIYJIM 3TOT My3blpb MAaHUITY-
JSMEN HeHHBIMKM OyMaramy 3aBsi3aHHBIX Ha HE(Th, @ HACKOJIBKO OH CXJIOMHYJICS 110 TeM WJTH WHBIM
MIPUYMHAM, HalIPUMEP U3-3a 3aBBILIEHHOIO MPEIOKEHUS 0 MAaKCUMAJIbHBIM B UCTOPUM LIEHaM IIpy
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POCTe KOJIMYECTBA JICMIEBON KOHTpaOdaHaHOM HedpTh Ha peiHKe U3 Mpaka, Cupun u JIuBum, MHE 3TO
HEU3BECTHO, s He SIBJISIIOCh YYACTHUKOM JJAHHBIX MTPOIIECCOB, BOBMOXHO CBHITpajii 00a (pakTopa), HO B
X07ie IONOOHBIX TEHJICHITNI C)KUMaeTCsl M (PMHAHCOBBIN CEKTOP, COKPAIIIAeTCsi 00OPOTHOCTh (PUHAH-
COB, YTO JA€T TONYEK K CIaJy CTOUMOCTH YIJIEBOAOPOJOB, IIOCKOIbKY (PUHAHCOBBIN U ITPOMBIIILIEH-
HBIl CEKTOP BO MHOTOM OOYCJIOBJICHBI, MX TajIeHHe BHE 3aBUCUMOCTU OT TIOPsKA MOC/IeN0BATEb-
HOCTHU TSIHET 3a COOOH WJIM BJIMSIET HA JIPyrve CEKTOpa, Tak YTO MOCTHHAYCTPHATbHbIE UMHUTALIUH
3aHATOCTH paau AeHer ((prHAHCOBasK ICUXUYECKast repeajipecaliys oBeieHnsi) OyayT clieTarhb, B TOM
YHCIie HEMOKPBIBAIOIIUECS] BOCIPOU3BOJMMBIMY TPOTIOPLIMSMHU PECYPCOB M HOPM SKM3HU MTPOMBIIII-
JIEHHbIE BETBU (BPOZE BUICOKAPT MOIBSA3AHHBIX HA TPAH3AKIIMY KPHUIITOBAIIOT, IIOCKOJIbKY UTPOBBIE
1 POBbIE TEXHOIOTUHU TEPSIIOT CIIPOC M HE UMEIOT PeasIbHOW BOCTPEOOBAHHOCTH Ha PhIHKE, TG PO-
Basl AKTUBHOCTh 3HAYUTESIFHO CMECTHUJIACHh B TA/IKETH U MPOJOJDKAET CMENIAaThCsl, & KOMITBIOTEPHBIE
UTPbI HE €CTh TO, YTO MOXET IMPUHECTH SKOHOMUYECKHUH YCTIEX WA 3TO MUMOIETHAS MH(IISIIMOHHAS
(uKIMs B BUIE MPOMBIIUICHHBIX pa3paOOTOK C OpUEHTAlMel Ha JIOXOAbl, HO HE Ha MEepPCIeKTHBY,
KOTOpasi CTPEMHUTENIBHO TEPSIET PHIHOK M YaCTO PACXOOUTCS C HUM, YTO B YCJIOBHSIX KpHU3HCa CyIIle-
cTBEeHHO obocTpsiercs). LlndpoBbie TEXHONOT UM IOTKHBI B 3HAUMTEILHON CTENIEH! OPUEHTHUPOBATHCS
Ha MPaKTHYECKOe MTPUMEHEHHE.

PriHOYHAs crcTeMa He eCTb OpraHu3aliysl, 3TO MHEPTHAs TIOTOHS 32 MPUOBLIBIO TIO]] BIUSIHAEM
YAaCTHBIX MHTEPECOB, 3/1ECh B CAMOW OCHOBE 3aJI0KEHHBIX IMPUHIIMIIOB HEBO3MOXKHA Kakasi Obl TO HU
ObLTO OnaropasymHasi CTPYKTYpU3alys, €CId JaHHas MHEpLUsl He OpraHu3yeT repepacrpeesieHe
BAJTIOTHOHM MAacCCHI C IIEJIbI0 CTPYKTYpH3aliuy pa3Butusi. Konpopmusm o0ycaaBaMBaeT KOCHOCTb MOJH-
THUYECKOU CUCTEMBI YITPABJICHUSI U €€ arpecCHBHBIE KAYeCTBa, a 3TO 0OYC/IAaBIMBAET MPOBAJ U yIepO
B CJIydae OTCYTCTBHSI OT3BIBOB Ha TEKYIIIHE COOBITHS M HAa MX CYIIIeCTBEHHbIE n3MeHeHus1. KoHpopm-
HOCTh HE TIpelyCMaTprBaeT HUYEro, KpoMe CUIOMUHYTHOM BBITOAbI ¥ TOPMOHAIBHOTO MOOLIPEHHUS,
YTO BEChMa JIETKO BHI3BIBAET MPUBBIKAHKE, ITO IOPOH BBHINJISANUT CIOKHOCTHIO, KOHCEPBATU3MOM HJTH
M30IIPEHNEM, HO €CTh He OoJiee YeM KOTHUTUBHOE OTCYTCTBUE. ECTh MHOTO BechMa CIIOXKHBIX BEIlIeH,
KOTOpbIE JJa’ke B OTCYTCTBUM (DUHAHCOBBIX, OIOPOKPATUYECKUX U COLIMAIIBHBIX aHTarOHU3UPYIOIIHNX
(hakTOpOB JOBECTU O yMa B T€UYSHUH KM3HU WM OJHOTO TIOKOJIEHUS HE MPEACTABISIETCS BO3ZMOX-
HBIM, a TP BCTYECKHUX COIUAIBHBIX OJIOKMPOBKAX U HEIOYMEHHUSIX MEHTAJIbHOTO XapaKTepa OHU CTa-
HOBSAITCSI HEBO3MOKHBIMH 1I€JTUKOM, YTO MPOBOLMPYET IEerpajalivio UBUIM3AUK OOJIbIIIe, YeM e
pasButue. Hy a kK yeMy UIET 4es0Be4YeCcTBO, €C/IM ITO UMEET CUCTEMAaTUYEeCKOe BbIpaKEHHE Ha TJI0-
0aTbHOM ypOBHE?

Hcxons u3 BhlIIETIEpEeYMCICHHBIX SIBIEHHUNA, MOKHO TPUITH K BBIBOILY, YTO SJIEKTPOHHO-ITH(]-
POBBIE TEXHOJIOTM TaKke HY)KHO HCIOJIB30BaTh Uil TEJEKOMMYHMKAIIMOHHON CTPYKTYpH3allUuH
CHCTEM YIPABJICHUS, MUTPALIMOHHOTO yuéTa/pacuéra, (GPMHAHCOBOTO y4€Ta, MPOMBIIIJIEHHOTO YUETa,
UCTIONIHUTENIBHOTO YUETa BCEX TOCYIAPCTBEHHBIX CITYXKO, 0OBbEANHSS UX B €AUHYIO CHCTEMY peecTpa
1 0a3y JaHHBIX, ABTOMATH3HUPYSI XPOHOMETPAK YUUTHIBAEMBIX HOPMATUBOB, KOTOPBIE OYIyT B3aUMHO
KOHTPOJIMPOBATLCS U PETYIMPOBATHCS PA3HBIMU CITy)KOaMHU U MHCTAHIUSIMU. 31€Ch TOSIBIISIETCS BO3-
MOXXHOCTb TIPUMEHEHU I JIOTUCTUKY BHE 3aBUCUMOCTH OT PHIHOYHBIX MHEPIIUI, a 9TO UMeeT 6a30Boe
3HAUYEHUe /IS 370POBOM OpraHu3aIuu Jodoro Omectsa. S Obl eme npuBsa3an modoe 3aKOHOTBOP-
YeCTBO M pa3pabOTKy HOPMATHBOB K HayYHO-MCCIIEIOBATEILCKUM LIEHTPaM Ha 0a3e CYIIECTBYIONINX
MHCTUTYTOB U YHUBEPCUTETOB 4epe3 U(pPOBbIE TEXHOIOTHH, Ja0bl 3aKOHOTBOPYECTBO MPOXOAUIIO
CTa[IMI0 HAYYHOUN BepU(pHKALMU M HCCIAEJOBATEIbCKUX MPOLEAYpP, I/e CrellKka He ObIBaeT Iojes-
HOH, 4TO TMOJBEPrajioch Obl MPOBEPKE JPYTUMU CIIy:KO0aMH depe3 0a3y JaHHBIX COOTBETCTBYIOIIETO
udpoBoro peectpa. EcrecTBeHHO, MOAOOHBIE Oa3bl TAHHBIX U PEEeCTPhl HE JIOJDKHBI OBITH TpaHCIIa-
PEHTHBI, JOJUKHBI OBITh TIIATEBHO M30JMPOBAHBI OT BCEMUPHON CETH M HECAaHKIIMOHMPOBAHHOTO
JOCTyIa, UHaYe UX CYTh MPOCTO UCUYE3aeT, HO MX HEOOXOAMMO KOOPIUHUPOBATH PA3HBIMU CITYKOaMU
IJIsl B3AUMHOTO KOHTPOJISI KAYECTBEHHOTO MCIIONHEHHUsI TTPABOBBIX AKTOB CO CTYIEHYATOW IIKAJIOH
JocTyna K 0as3e IaHHBIX, & CAMU Pe3yJIbTaThl 3aKOHOTBOPUYECTBA IOJKHBI ITyOJTMKOBATHCS 17151 00CY K-
nenusi. Bractb u cuctemsl yrpapieHus OyayT NOCTENIEHHO CMEIaThCsl Ha MHCTUTYIIMOHAJIBHO-HAY Y-
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HYIO OCHOBY, MHAau€ Y€JI0BEYECTBO PUCKYET HE 3aCTaTh CTAHOBJICHHE LIMBWJIN3AIMM B MUPOBBIX Mac-
mradax.

OpHu 1UTI0CHl, HUKAKMX MUHYCOB. BepHEMcs K HeUTpasibHOW BaslloTe. DMUCCUSI U JIOJIS B
OydepHoii BaoTe OyIeT YETKO pacIpelessiThCsl B COOTBETCTBUM C COOTHOLIEHHEM KOHOMUYE-
CKHMX PECypCOB U Ipajialluii UX TOKa3aTesiel B IMpKy/Isaimu. [ 1aBHOe oOecnednTh N30JIMPOBAHHOCTD
MHCTUTYTa OT HECAHKIIMOHUPOBAHHBIX BMELIATEIBCTB, PABHOIPABHOCTh PE3UIEHTOB U TPAHCTIAPEHT-
HBI JOCTYNI KO BCEM pe3y/ibTaTaM pacy€ToB MaTe€pUasIbHBIX LIEHHOCTEH YyYaCTHUKaM 3a/1eHCTBO-
BAaHHOTO SKOHOMHMYECKOTO MpocTpaHcTBa. OOMMPHBI MHCTUTYT C MOAKIIOYEHUEM CIEIHaIiCTOB
Y CO3/IaHMEeM CMEKHBIX CTPYKTYp JJIsl MOJTHOMAcITabHOro oxBara rokaszareneit 33I1, uro Tpedyer
OOJBIIION U KPOMOTIMBON pabOThI, HO TIO CPABHEHUIO C COBPEMEHHBIMH HECHCTEMHBIMHU PACXOIaMU
rUnepTpoprpPOBAHHBIX YACTHBIX KOPIOpAIWiA, 3TO cylme Korneiku. Heobxomumo cucteMarusupo-
BaTh U BBIWIEHUTh BOCIIPOM3BOJCTBO YCJIOBHI pa3BUTHsI B MHUPOBBIX MacIITadax, B TOM YUCTIe IS
MUTPAllMOHHOW PETyJIsILMM, NHaYe HEKOHTPOJIMpYEMble JeMOrpaguieckue MHEPLMU CO BPEMEHEM
Pa3MOIOT JTIOOBIE CCOIMANIBHBIE CTPYKTYPHI yIipaBieHus. OpraHu3aiuu, KOTopble MOTyT 00eCeYUTh
MIPOSKTUPOBKY U 0OBeIMHEHHYIO PadOTy B 3TOM HarpasiieHuu yxe ectb: [IIOC, BPUKC, IIEnkoBbiii
[Tyts, ASEAN, EBpazuiickuii Cowo3, EBponerickuii Coo3, NAFTA. YyacTHHKOB 1J11 00pa3oBaHUs
(dbyHaamenTa 1 6a30BOI OCHOBBI MTPEAOCTATOUHO, YTOO 3AMYCTUTH MPOIECC CTAHOBJIEHHS TIOIOOHON
OpraHU3aIlMy U MPUBJIEYb B He€ CO BpeMeHeM Bech Mup. JlaHHast MeToIuKa Oy/IeT COXPaHATh YETKUIA
OaaHC SKOHOMUYECKUX PECYPCOB, TPOU3BOICTBEHHBIX MOIITHOCTEH M HAYYHO-TEXHUYECKUX MHUIIH-
aTWB B UX MEXyHapOJHON LUPKY/ISALMUA B COOTBETCTBUU C JAEUCTBUTEIBHOCTBIO. bazoBble yciaoBus
y4yacTusi B OpraHu3aliy — 3TO CO3/1aHKe (priMajla MHCTUTYTa B IPOEKTHOM MCUUCJIEHUU JIETaIbHOW
CMETBI 1 METOIMK pacyéra Mo COMIacyoIIMMCS TapaMeTpaM MOCTOSTHHOTO yUYETa POMBIIUIEHHOCTH
B CHHEPIMH M paclipe]eJIeHUu COOTHOIICHHS JOel B Oy(pepHON BAIIOTE «KOCMO» JIJIsl KOOpAWHA-
MM MHTETPATUBHBIX MTPOLIECCOB U SKOHOMUYECKOW AMHAMMKU C OCHOBHBIM MHCTUTYTOM M MEXIY
yuactHUKamu. HyxHO pa3pabotaTh cucteMy MOHETH3aIuK Oy(hepHOU BATIOTHI, IIATEKHBIE CUCTEMBI,
CHUCTEMbl HOMHHAJIBHBIX OyMar, B Iu(ppoBOM Bujie, B OyMakHOM BHUJIE, & TAKXKE BCEBO3MOKHBIE 1IEH-
Hble OymMar orpeaeNsiiomue ooMaJjaHue TeM WM UHBIM OOBEMOM SKOHOMHYECKOW IMPKYJISIUH
VH/IMKaTUPOBaHHOW B KocMo 1o Metoposiornd UIH. Texunueckux, (popMasbHbIX U OpraHU3aloH-
HBIX BOIIPOCOB YiiMa, KaK | JieTajiell, KoTopble Oy/IyT MOBCEMECTHO 3aTparuBaTh BOMPOCAMU MPOIIECC
craHoJsieHus1 U9H, Tak 4To mpoCTpaHCTBO AJis1 TBOPUYECKON UMIpoBU3aliuu orpomuoe. Lludpopoit
OajaHC BAJIIOTHI JIOJKEH MPSIMO M CTPOTO COOTBETCTBOBATH BATIOTHBIM HOMUHAJIAM B OyMaKHOM WU
JPYroM JICHe)KHOM BUJE, Na0bl UCKITIOYUTH IIU(PPOBOE MOIIIEHHINYECTBO W Pa3AyTHe TOJITOBBIX/(PUK-
THBHBIX 00513aTEJIbCTB Uepe3 KPEAUTHYIO MYJbTHILIUKAIMIO PACXOIOB (OCOOEHHO, €CU JOJTOBbIe
00s13aTeNILCTBA HE OKYIISITCS U3 SKOHOMHUECKHX PACUYETOB UPKYIISILIMI PECYPCOB U TPOTHO30B OpPH-
EHTUPOBAHHBIX HA 3Ty JIMHAMUKY), a UU(PPOBbIE BATIOTHbIE TPAH3aKLMHU U (PUHAHCOBBIE ONepaluy
JOJDKHBI OBITh TIOJ, CTPOTMM KOHTPOJIEM U JOJDKHBI TyOIMpPOBAThCS B peecTpax roCylapCTBEHHBIX
CITy’X0, MHaUe oOpa3yeTcsl pUCK IMOsIBJICHUS CTIEKYJIITUBHOTO CMEIIIEHUsI BAJTIOTHOM MACChl B MOJIb3Y
AeprKaTesei Toro Wiv MHOro (PMHaHCOBOTO MHCTpyMeHTa. A B nipuHiune U9H He Oynet nmeTsb nos-
HOMOYMI1 BMELIATENIbCBA B YIIPABJIEHYECKUE MHULIMATUBbI OTAEIbHBIX IOPUCAUKIMIA, TOTBKO PACUETHI,
KOHTPOJIb ¥ PETYJISIIS 0OpaIleHNs1 «KOCMO» C OTJIallleHHeM Bcex jeTaseit yuactHukam 3311, B Tom
YHCIie ¥ IPAaBOHAPYILIEHUH /1J1s1 MX MIPeceueHr st HaaJIeKamMu ciyxoamu. Y onste xe, 6a3a rnoj 3T
BeIllM €CTh, KaK TEXHOJOTMYECKasi, TaK M MOJUTUYECKasi, Hy’KHO JIMIIb €€ opaboTaTh U BOCCOEIH-
HUTb B €MHBI MEXaHU3M Ha OCHOBE ITPOrPECCUBHOIO 1Iara ¢ pac4€TOM Ha MEPCHEeKTUBY Pa3BUTHS
9KOHOMMYECKOT'O yIpaBJIEHUs] B MUpE.

VYuuTbiBas, 4TO peub 0 HEUTPAIBHOMN BAJIIOTE, TO €€ HOMUHAJIBI HE I0JKHBI HOCUTB KYJIBTYPOJIO-
rU4YecKrx (bOpM U BJIACTHBIX OOJIMYHIA, KOTOpPbIE YMECTHO N300pakaTh Ha TOCYIAPCTBEHHBIX M HALIU-
OHAJTLHBIX BAJTIOTAaX, a TAKXKe He HY)KHO HAHOCUTh Ha HEMTPAJIbHYIO BATIOTY CJIOBA U OYKBBI, TOJIBKO
UG PBI ¥ JIEMEHTHI HEe UMEIOIINE TIPU3HAKOB OTAENBHBIX KYJBTYP, Aa0bl HE BBI3bIBATh B IJIOCKOCTH
3TOM chepbl HEroAOBaHus Wiu TUcKyccur. CripaBeiuBo ObUTO Obl BUIETh HA HEUTPAILHOW BAJIIOTE
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raneTsl ComHeynoit CUcTeMbl, OHM HEOOBSTHBI U TIAPST HAJl HAMU BOKPYT, 3TO YI0OHO M YCTpEM-
JISIeT B30P JIOACKOH K HeOy Bo BeenleHHYI0, rjie 9Ta BaoTa oOpeTaeT eme OobIyo yMecTHOCTh. Ha
KyIMOpe HOMUHAJIOM B €JUHUILY CTOUT U300pa3uTh JIyHy, MOCKOJIbKY OHA CaMblii OJIM3KUI K 3emiie
OOBEKT U SBJISETCS TUIAIIAPMOM JUIs CO3/IaHMsI TPAHCTIOPTHBIX BOPOT YeIoBeYecTBa Bo Beenennyio,
a B mepcnekTuBe Ha JIyHy MOXeT cMecTUThCsl OCHOBHOM MHcTUTyT Dk0HOMUYecKoro HelitpanuTeTa
(MHCTUTYT SKOHOMUYECKOTO YUETa U PEeryssiiiy OOpaleHusl HeUTPaIbHOM BAJIOTHI), KOTJa €€ 0CBO-
eHHe TIO3BOJIUT 3TO caesaTh (koraa Ha JIyHe OymyT nocesieH s ¢ 3aMKHYTHIMU SKOJIOTMYECKUMH 1K~
Jamu, T71e 000pOT BO3yXa, BOIbI, B MEPCIEKTUBE €MIbl, BCEX PECYpCOB U TEXHOJOTHiA, OyJgeT BOc-
MIPOM3BOIUTHCS B 3aMKHYTOM SKOHOMHYECKOM IIMKJIE, a TPAHCIIOPTHOE COOOIIeHNe OyleT HOCUTh
B OCHOBHOM PECYPCHYIO, TEXHOJIOTMUYECKYIO U AeMorpapudeckyio (GopMy UPKYJISAILUN, YIUThIBas,
YTO CTPOUThH TAKWE TOPOfa M HACENATh UX He OyAyT KTO HU TOMNAJH, II€ M BOIUIOTUTCS B TIOJHOM
Mepe HEBPOJIOTMYECKHUI MOAXOM K OpPraHU3alliy COIMyMa JJIsl CUCTEMaTUYeCKOrO BOCIIPOM3BOJICTBA
MHTEJUIEKTa U3 TIOKOJIeH!sI B TIOKosieHne). Ha AByIKe cToMT n306pa3uth 3eMiTio, TOCKOJIBKY Yeso-
BEYECTBO MMEET JIBOWCTBEHHYIO (hOPMY B BHE MYKCKOTO M KEHCKOTO pojia, KaK M OOJBIITMHCTBO
KUBBIX (DOPM Ha Halllel IJIaHeTe, Ha MATEPKe n300pa3uTh BeHepy, MOCKoNbKy Ta sBJsieTcs OKai-
e riaHetou Kk 3emiie, Ha Aecsatke Mapc, Ha qBajanatke Mepkypuil, Ha nsatuaecsta FOnurep, Ha
cotke CaTypH, Ha OBYXCOTKe YpaH, Ha mstucotke Henrtyn, Ha Thicsiue Comnne. C 06enx cTopoH
BAJTIOTHI Oy/IyT OTOOpakeHbI pa3HbIe CTOPOHBI IJIAHETH 00O03Havamen e€ HomuHal. Eciu noHano-
OsITCA emme Kakue-10 HoMuHaNbL, To B ComHeuHo Cucteme mpeaocTaTouHO OOBEKTOB JIJIsI X U300-
pakeHHsI Ha Kymiopax/leHHbIX Oymarax. [lymaio, 4yTo B JajibHEWIeM M mpaBa oONalaHusl OTAEIb-
HBIMHM CETMEHTAMH SKOHOMHKH, KOTOPble MHAWKATUPYIOTCS B KOCMO OyayT MMeTb (pOpMYy IIEHHBIX
OyMmar Jy1si Iepe/iauy yIpaBJeHUs] WM MaCIITaOHBIX MEKyHAPOAHBI TOPTOBBIX CIEJIOK (B MEpCreK-
THBE U MEXKIUIAHETHBIX, T/Ie YK€ MOXHO OyaeT n300pakarh moosie 00bekTh ConHeunoi CucteMs).
BynyT cMesxHbIe BaJIIOTHBIE MHCTPYMEHTBI, KOT/Ia MOKHO Oy/IeT BKJIaJbIBaTh B LIEHHBbIE OyMaru Hallu-
OHAJTbHBIE BAJIOTH, & B JAJIbHEUIIIEM TOTy4aTh MPEAyCMOTPEHHYIO 00 MPUOBUTH B KOCMO (CBOETO
poIa CMeXHbIe aKIIUKM OT COOCTBEHHUKOB KOPIOPAIMIA U MPEIIPUATHIA, KOTOpble OYIyT HYXIaThCs
B JIOTIOJTHUTEILHOM (PMHAHCUPOBAHHUHU CO CTOPOHBI HAIIMOHAIBHBIX BAJIOT, OHH MTPY HEOOXOIMMOCTH
WY KeJTAaHUH CMOT'YT BBIITYCKaTh aKIIUK pacYMTaHHbBIE Ha TIOKYTIKY 32 (pUaTHbIE JEHBIH, HO 9T aKIIUH
MOT'YT TPUHOCUTDb Ty WJIM MHYIO YacTh MPHOBUTM B KOCMO, Takue OyMard B JIOOOM CIlydae Mpemy-
CMOTPEHBI KOPIOPATUBHBIMYU M 3aKOHOJATETbHBIMY (PUHAHCOBBIMU HOpPMaMH, XOTsI MOKHO 3apaHee
MIPEyCMOTPETh YUacThe B MoJoOHOM Bhimycke 1 I9H, 17151 00001IEHHOTO peryMpoBaHust/KOHTPOJIS
000poTa KOCMO, €CJIi 3TO MOTpedyeTcs), Tae ¢ yI€ToM UHQISIUA (PUATHBIX BATIOT MOXHO Oyaer
MOJTy4YaTh CYIIECTBEHHYIO BHITOY, YUUTBIBAsL, YTO 3TO HE (pHaTHbIE aKTHBbI, HE CKauyIIUe aKIUH,
HE IEPUBATUBHI U HE 00e3BIKEHHbIE METANTMUECKHE CIIUTKY, & HAIPUMEP MOHETH3AllUsl OCBOSHUSI
Jlyns! (;mo6oro ydactka 3311), Ha KOTOPOU HEMPEPHIBHO UAET POCT 00OPOTA BCEX PECYPCOB, TEXHO-
JIOTUYECKHX Pa3pabOTOK 1 JOOBIUY MOJIE3HBIX HCKOMAEMBIX, 9TO Oy/IeT IMeTh He MPOCTO (PHHAHCOBOE
3HauUeHHUe, 9TO OyJIeT UMETh IUBIIM3ALMOHHOE U TAPaUIeNIbHO (PMHAHCOBOE 3HAUYEHHE, B TAKOW CXEMe
(brHaHCOBas BHITOJA CMEIIAETCS B MOJIB3Y MPOrpecca U KOppeaupyeT ¢ JeUCTBUTEIbHBIMU JOCTHXKE-
HUSIMH, HEKEJTM TOJIBKO C a0CTPAKTHBIMU M YUCIEHHBIMU. Bripouem, Bc€ 3TO eCTh, HO UCKITIOUUTENIBHO
B (puatHOU (hopMe, B OTIMUME OT Yero KocMo OyneT (PMHAHCOBBIM MHCTPYMEHTOM UMEIOIIM TTOJI-
HOCTBI0 MaTepUaIM30BaHHbIE WHIUKATOPHl U KPUTEPUH, MPUUYEM HE BaJIOTa, KOTOpask 3aKperieHa
30JI0TOM, HE(PTHIO WJIM ypaHOM, a BCEM Cpasy, BCEM, UTO MMEET JIMKBUAHYIO SKOHOMUYECKYI0 000-
POTHOCTh U MaTE€PUAIIBHBIN Pe3yJIbTaT, BCEM, UTO YUUThIBAaeTCs U pacuutbiBaercsi U9H, monooHbIit
MHCTPYMEHT MOXET ObITh MPOYHBIM TapaHTOM (PMHAHCOBOTO Ka4eCTBa, MPU STOM JIOCTaTOUYHO I'MO-
KMM OTHOCUTETbHO SKOHOMUYECKON TUHAMUKH.

LIBeToByI0 raMMy JIeHEXKHOW €JMHUIIBI KOCMO MOKHO TIONOMpPaTh MO IIBETA TUIAHETHl U300pa-
EHHOI Ha COOTBETCTBYIOLIEM €l HOMHHAJIE, CIIeJIaTh KYIIOPY MOJIHOCTBIO YEPHOM, LIU(PBI U Y30Pbl
10 Kpaio KOHTypa OebIMHU, a IJIaHEeTy B OPUTHHAJIE C 00X CTOPOH M0 00€ CTOPOHBI KYIIOPHI, BEIb
YEpHBIN (DOH SIBJISIETCS BIIOJIHE €CTECTBEHHBIM /151 TUIAHET, a OBl 1IBET, [IBET SHEPTUM U 3HAHUS.
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CepwuiiHblil HOMEp, T71ie OyAeT CKPBITHINA OT IJ1a3 ITPHUX KO AJIs1 CKAHUPOBAHUS MOKHO C/IeNIaTh Kpac-
HBIM WJIM TIOf TIBET IUTaHeThl. MOHETHl MOKHO JieflaTh U3 JIMOKCHIA KPeMHUsI/KBapIia Wiu U3 Jpy-
Ol POYHOU MOIU(UKAIINYN CTeKJIa/yIIIepoa, a YTo U300pakarh Ha HUX, MOJ] BOIIPOCOM, BEPOSITHO
9MOJIeMy UHCTUTYTa C OJHOW CTOPOHBI 1 HOMUHAJILHOE 3HAYECHHUE C IPYTou, JIMOO 3TO OyneT n3oopa-
JKEHUE BHYTPH C 0COOBIMU BU3YaIIbHBIMU 3(hpeKTamu, KOT/a 1oj OqHUM yriioM Oyaet BugHo CodHie,
a roxt ipyruM yriioM JIyHy, pudém ¢ 00enx CTOPOH, MOKET M HOMUHAJ OyZIeT 0TOOpakaThCs C IBYX
CTOPOH, B JAJIbHEHIIIEM 3[IeCh MOXKET Oy/IeT IPUMEHSIThCS SJIEKTPOHUKA U TOJIorpaduisi, 4TO BEPOSITHO
CTaHeT IIaroM K pa3padoTke (popMbl BAJIIOTHI UMEIOIIEN UCKIIIOUUTETBHO 1 poBOii (popmar, HO He
MH(POPMAIMIOHHBIH, & KECTKUH, KApOOHOBBI, HOMUHAJIBHO Pa3INYaIOIIAeCs YAITb/KapOOHATHI, BO3-
MOXHO JIa)Ke UMEIOIIHE KaHAIIBI CBSI3U U MEHSIONIHMECS B MH(POPMAIIMOHHOM COfIEPKaHUU/EMKOCTH B
COOTBETCTBUM C IMHAMUKON SKOHOMUKHU WM OTAETbHBIMU (DYHKIIMOHAJIBHBIMH CETMEHTaMH 9KOHO-
MUKH JTsI TIPSIMOTO OTOK/IECTBIICHUSI BATIOTHI M pe3ysibTaTa e€ 000poTa B MaTepraibHOM hopme (3Ta
(byHKIIMS TOXKJECTBEHHOCTH BAIIOTHI M pe3yJibTara e€ 000poTa (hOpMaJIbHO JIEKUT Ha CTOMMOCTH U
rporeaype eHooOpa3oBaHus, Ijie 0ToOpaxasi BeCb 000pOT SKOHOMUKH B MaTEPUAITBHBIX TTapaMeT-
pax, 0000mEHHASI EMKOCTD IEHEKHOM eIMHUIIBI ¥ (POPMUPYEMbIe CTOMMOCTH U3 ITUX ICHEKHBIX €11~
HUI] 0003HAYAIOT U CIIOCOOHBI 0O03HAYNTH JTIOOYI0 (DYHKITMOHATBHOCTD M Pe3yJIbTar), a JJIs Hadasa
3TO MOTYT OBITh ITPO3PAYHBIE MOHETHI UMEIOIINE BUJI 30JI0THUCTHIX M CEPEOPHCTHIX 3epKal, XOTS BCE
3TO OTKTBIPBII TEXHUYECKUI U CTETUUECKUI BOIIPOC, BEAb TEXHOTEHE3 B LIEJIOM MOKET IPUBECTH K
MCYE3HOBEHUIO BATIOTHI BOOOIIIE, KOT/Ia He OCTAHETCCsI HUYEero, Kpome (byHKIIMI U Pe3yJIbTaTOB B YET-
KOM, HEOTIOCPEJOBAHHOM M HEOTCPOUYEHHOM TOXAECTBE, KOT/Ia CAMOJIOCTATOYHOCTD Oy/IeT UMETh 000-
POTHOE MaTeprabHOE, SHEPTETUYECKOE U MH(POPMALIMOHHOE 3HAYEHHUE, HO JI0 9TOT0, CY/s [0 BCEMY,
eI J1aeKko, Mpek e MUBIIU3AINH PUAETCS TIPEOJ0NIETh MHOTO OIMIMOOK (OIUOKYM HEN30EKHBI BO
BCEM), el TpUAETCS MPEooJieBaTh ceOsl, CBOM apXauvHbIe IITAMIThl U HeKeJlaTeTbHbIe/HeHY KHBIE /IS
e€ pa3BUTHS MHEPIMHY KU3HH, MHAUE CUYE3HET M KU3Hb, U [IMBUIIN3AIIMS/ PasyM.

[Tpu co3pany HOBBIX BATIOTHBIX MEXaHU3MOB B JIIOOOM CiTyyae HEOOXOAMMBI CHavasa revar-
Hble/(pUKCUpOBaHHBIE (POPMBI M 0Opa3bl, TOTOM LU(PPOBbIE/MH(POPMAITMOHHBIE, TOCKOJIBKY Tevart-
Has (um modast apyrasi (PUKCMpPOBaHHAs B 3HAUeHUH) (popMa sIBJIsieTCs] 0003HaYeHHEM 1 POBOIA,
MOI00HO IEPBUYHON (hOpMe METAITMYECKUX JISHET, OHU JIEKaJIM B OCHOBE, TOCKOJIBKY ObLITH HE3bIO-
neMbl (hopMaIbHO, a TMdpa B Buae nHGoOpMaImy 6e3 MaTepuaibHOrO OCHOBAHUSI BEIllb 3bIOKas,
el Hy)KeH JKECTKUI HOMUHAJIBHBIA HOCHUTEJb, HA KOTOPOM OHA OTpaXaeT KauyeCTBEHHYIO YMCJIEH-
HOCTh, B€JIb CAM CHMBOJI C BJIIOThl HUYETO HE 3HAYUT, 3HAYUT (PUKCUPOBAaHHBIN hopMaT (MOKymna-
TeJIbHASI/LIEHHOCTHAsI EMKOCTb) JEHEKHBIN €IUHMLIbI, TIO9TOMY MPU CO3JaHWU HOBOW (PMHAHCOBOW
CXEMaTUKH BPOJIe COSMO CHavaJIa MOSIBSITCS BCE BAJIIOTHBIE (DOPMBI, OT MOHET JI0 LIEHHBIX OyMar 00J1b-
II0i €MKOCTH M 10 OyMar 0003HAYaIoIMX CErMEHT SKOHOMUYECKOro 000poTa B COOCTBEHHOCTH, a
T0CJIe TIOSIBATCS SMIEKTPOHHBIE/MH(POPMAIIMOHHBIE 00pa3bl UX JUHAMHKH, XOTSI Ha CETOIHSI 3TO BEIH
COMPsUKEHHBIE U MOTYT pa3padaThiBaThCs MAPAJUIEIBHO (MMEHHO 9T KPUTEPUH TIOKA3bIBAIOT HEOCHO-
BaTEJIbHOCTh COBPEMEHHBIX ITU(POBHIX BATIOT HA AITOPUTMaX OJIOKYEWHa, O[], HUMU HET HUKAKHUX
(PUKCHPOBAHHBIX JIEHEKHBIX 3HAUCHUM U KECTKUX aKTUBOB, MO HUMHU HET HUKAKON 0OOPOTHOM KO-
HOMMYECKON 3HAUNMOCTH ).

JlaHHasi cxematuyeckasi MOJE/Ib Y4YETa JEHEKHONW EMKOCTH CTOAUTCS ISl BHIBOJA MUPOBOK
(brHAHCOBOW CHUCTEMBI U3 CIIOKUBIIETOCS AUCOATAHCA U HAKOIJICHHBIX M3JepKeK BO MHOTUX ce-
pax IesTeNbHOCTH UYesIOBEKa, KOTOPBIE YK€ CErOHS CO3/IAI0T Yrpo3y HJisl CYIIECTBOBAHMS KU3HU
B JAJIbHEHUIIIEM, TTOCKOJIbKY CYIIECTBEHHO COKPAIAIOT BO3MOKHOCTH MPOMBIIIIJIEHHBIX MaHEBPOB Ha
YPOBHE II0OATbHON OpraHU3alii SKOHOMHKH, IJie CTOMT y4ecTh HEOOXOOMMOCTh BBHIPABHUBAHUS
aeMorpagpuIecKoro pocta Ha 3emiie B YCJIOBHSIX JIOKQTbHOTO HEIOCTaTKa PECypPCoB, Aa0bl UCKITIO-
YUTh HEKOHTPOJIPYEMbIE IeMOT papruecKrie BOJHbI, HECTPYKTYPHUPOBAHHYIO KOOPAMHAIMIO Hacele-
HUS, Ja U TUTaHeTa ¢ e€ pecypcamu He OECKOHEYHa, a B KOCMOC 3a0paThCsi BCEM HE yIAcTCsl, JIaxe
ecM Bce HauHYyT paboTaTh Ha ero oceoeHue. B cpemHeMm aBa peOEHKA HE CEMbIO, STO OrPOMHBIN
TPYI U JeJI0 BCeW JKM3HU, HO TAKOTO COOTHOIIEHHS JOCTATOYHO, YTOO BBIPABHSATH JIeMOrpaduio Ha
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MJIaHETE 1 UCKJIIOYHUTHL HEYIIPABJIACMBIC IIeMOFpa(I)I/IquKI/IC HWHEPLUH ITPU HEXBATKE PECYPCOB, KOI1a
POCT HaceJIeHUs1 UIET 32 paMKU BO3BMOKHOCTH €ro 00eCIieueHus1 IOCTaTKOM, TO €CTh B HUIIETY WU
B MUI'palvIo, a YYUTbIBAsA, YTO POCT HACCIICHUA O6yCJIaB)II/IBaeT yp6aHI/I3a]_[I/IIO n I/IHTCHCI/I(l)I/IKaL[I/IIO
COLMAIM3AIMHU JAJIEKO He BCeraa Mo KOTHUTUBHBIM MTPU3HAKAM TIOBEICHHUSI, 3TO CO3aET MHOT'O TIPO-
OJieM ¥ ONTUMH3UPYET JIOJeH HEBPOJIOTMUECKH, YTO HE CYJMT HUUYErO XOPOIIEro /sl IPUMEHEHHUS 1
TaK JIepUIMTHBIX criocoOHocTel. [lepeHacenéHHbIe PeruoHbl TOMKHBI CICPKUBATHCS MUTPALTMOHHO
B CBOMX IOPUC/IMKIIUSX, €CJTH JOITYCKAIOT NIepeHacesIeHre, 3TO MpodiieMa KakJI0M OTIeIbHON CTPaHB,
KaKuM 00pa3oM pelarh 3Ty 3a1a4y, OCKOJIbKY JaHHas IPOOIeMaTHKa JI0YCKAESTCsI KaX 01 OT/Ie b-
HO# CTPaHO# 1 €€ CrIocoOOM OpraHU3alMy HACeNIeHUs1. Peryisiiius HaceleH!us B paMKax MoJuTuve-
CKOM CHCTeMbl BOZMOXHO UMeeT OoJiee CJIOKHBIN (DOpMaT, HO MOKHO MPUOETHYTh U K OOJiee CIOK-
HBIM crioco0aM peryJisiyu 0e3 Kakoro-Jmoo npuHyxaeHus. Hopma, 3To ofuH 310pOoBbIi peOEHOK
Ha OJIHOTO YeJIOBEeKa, MJIM JIBa 3I0POBbIX peOEHKA Ha mapy (B cIydyae MaTtoJoruil J0JKHBI ObITh KOM-
TNEHCAIIMOHHBIC ITPOrpaMMbI U JONIYHICHUEC ITOABJICHUE 3J0POBLIX IICTGﬁ), Y KOro-T0 MOXET HE 6I)ITI)
JKeJIaHWsI 3aBOJJUTh JBOMX JIeTeld WM OyayT MpoOJeMbl CO 3I0POBbEM HE TIO3BOJISIIONIHE CONEePKATh
MHOTO JIeTel, O3TOMY TMOSIBUTCS CHCTEMa KBOTHPOBAHUsI, KOTOpasi Oy/leT pacuuThIBaTh JIOOTHU-
TeJIbHBIC KBOTHI Ha TMOSIBJICHUE JIETEH JUTSI TeX, KTO 3aXOTSAT U CMOTYT ceOe MO3BOJIUTh MMETh OOJTbIIIe
ABYX IICTeﬁ B CEMbLEC, HO B ClIy4da€ AOOIMYIICHUSA IMPEBBIIIECHUS HOPMHUPOBAHHOIO KOJIMYECTBA HCTeﬁ
B CEMbE C YYETOM KBOT (Bellb M3 SKOHOMHUYECKUX PACUETOB MOKET JOMYCKaThCs W HOpMa B TpU
peOEHKa Ha ceMblo, eCIi OyAeT SKOHOMUYECKast BO3BMOKHOCTh 00ECIIeYUTh UX YCIOBUSIMU, HATIPUMEP
Ha HyHe HJIX HA CITYTHHUKAX Ira30BbIX FI/IFaHTOB), HE JOJI’KHO BO3HUKATh HUKAKUX CaHKL[HfI, BCE€ CEMbU
Y 4JieHbl OOIIeCTBa MPU yUacTUU 00pa30BaTeIbHOM CUCTEMBI JIOJDKHBI OBITh 3apaHee OTOBEIeHH B
JOTYIIEHUN POKIAEMOCTH PABHOCUJILHO S9KOHOMUYECKMM BO3MOXHOCTSIM OOecriedeHrs] HOpMaMu
KU3HH KakK Ol 0COOM, a MY IPOU3BOJILHOM ITPEBBIIIEHUH JOMYCTUMON POKIAEMOCTH, CEMbs1/0CO0b
JOJDKHA OpaTh Ha ceOsl MOKPHITHE MOTPEOHOCTEN JOMOIHUTETBHOIO peOEHKA B YaCTHOM TOpSIJIKE
PacxooB, KOTOPbIE B CIydae JIOMYCKAeMOro KOJIMYECTBA ISTel MPEayCMOTPEHbI COLMATbHBIMU TTPO-
rpaMMamH, TO eCTh 00pa30BaHUe, MEAUIIMHA U JPYTUe CUCTEMHbIE YCITyTH JUTS JIOE MPOU3BOJIHO
MPEBBILLIAIIINX PEIPOAYKLMIO JOIYCTUMYIO SKOHOMUYECKUMU BO3MOKHOCTAMU IOPUCAUKIIVN, CTa-
HOBATCA IJIATHBIMU B OTHOIIEHWU YJICHOB CEMbU IMPEBLICUBIINX KOJIUYCCTBO PACUYUTBIBACMBIX KBOT.

C HeBpOJIOTMYECKOW TOYKU 3PEHUS MPOIIe CMOTPETh Ha MPOU3OIIE/IIee U JeaTh He Beeraa
cooOpa3HbIe BHIBOJIBI, YEM ITPOTHO3UPOBATH M YUUTHIBATH MHOKECTBO (PAKTOPOB, TIOITOMY OOITIECTBO
MNOAYMHEHO OTYACTU MPOCTBIM CBOAAM IMOBEACHUYCCKUX aJITOPUTMOB, C IIPYFOI'/JI CTOPOHBI ABJIACTCA
CJIEACTBUEM MHEPTHBIX CONUAJIBHBIX IPOLICCCOB, U UYEM MCHBIIC OPraHU3allMOHHLIX CTPYKTYP 3aHU-
MAIOIIUXCS IIPOrHO30M U PaCUETOM CKJIAIBIBAIOIIUXCST OOCTOSATENIBCTB, TeM OOJIBIIYIO BHIPAKEHHOCTh
MMEIOT UHEPTHOCTh OOIIEeCTBa, HECUCTEMHOCTh M YIAI0K B ClTyyae HEXBATKM HOPMAJIBHBIX YCIIOBHUIA
(cMerieHre ¥ HapacTaHue MoBeIeHYeCKuX (pOpM B chephl AeSITeIbHOCTA KPaTKOCPOUHOU pean3a-
MM MHCTUHKTA, YTO (POPMAJIBHO U SIBJISIETCS] €CTECTBEHHOM MPUYMHON MPOMCXOXKIEHUS PbIHKA).
BcriesictBre yero oTYETIMBO BhIIEIISACTCS cerperaryst O0IecTBa Mo poIoTUIEeMEHHBIM U UMY ITIECTBEH-
HBIM IIPpHU3HAKaM, CErMEHTAlUAd 9KOHOMHKHU I10 JIIO6I>IM XO3SIMCTBEHHBIM U COLMAJIbHO-HEBPOJIOTH-
YeCKUM IMpU3HaKaM He B TOJb3y MHTE/UICKTa (UTO TOApa3syMeBaeT OMOJIOrMYECKYl0 MHEPTHOCTh U
KOppYILHUIO, KOTOpada ABJIACTCA CICACTBUEM HCIIOJIB30BAHUA HNOJIKHOCTHBIX WJIM IMOCPEAHUYCCKUX
IIOJITHOMOYUH B eidax (bHHaHCOBOFO N PBIHOYHOI'O O6OFaHleHI/IH), a TaKXX€ MEPKAHTUJILHOE TUIICP-
TpO(bI/IpOBaHI/IC qaCTHOU COGCTBCHHOCTI/I BBITATUBAIOIICC BCE BO3MOXHOCTU HMBHUJIBHOI'O PA3BUTHA B
HapallMBaHUEe PECYPCOB TeX CTPYKTYP, KOTOPbIE U30UPYIOTCS OT JIIOOBIX CHCTEM MACIITAOHOM JIOTH-
CTHKHM U CTPYKTYpPUPOBAHHOTO YIIPABJICHUsI, B YMCJIe KOTOPHIX 00pa30BaHKE, MEAUIIMHA, HayKa U
BCE MHCTUTYIIMOHAJIbHBIE CHCTEMBbI 3aHMMAIOIIMECS MACIITAOHOW PEryJTUpPOBKOM M Pa3BUTHEM, OHU
IMPOCTO HU3BCACHBI prHOqHOﬁ CHACTEMOM U JIUIIEHBI BO3MOKHOCTY BJIMATH HA OpraHumsanuio 06]_[16-
CTBa OTCYTCTBUEM OJIPKHOT'O (bHHaHCHpOBaHI/IH M JOCTYIIA K YIIPaBJICHUIO. .HIO6I>I€ WHCTUTYLIUOHAJIb-
HbIE CTPYKTYpPbl B YCJIOBUSIX PHIHOYHOTO MOHOIOJIM3MA TO/IBIACTHBI TEM K€ COIMAIBHBIM CTPEM-
JICHUSIM, KOTOPBIM TOJYMHEHBI TPe00IIaJalolie MAacChl HACEICHUSI U TIOPBIBBI PHIHOYHBIX UHEPIMI
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YaCTHOTO TUNepTpodu3Ma B LIEJIOM, YTO CTAHOBHUTCS Ipeodiafaonieil (popMoit rpajaiuil BIacTBy-
IOIIUX CTPYKTYP PErMOHAILHOM BJIACTH M TPAHCHAIIMOHAJIBHBIX JUT, a T€ B CBOIO OYEpe/lb HE BCe-
I71a TOTOBBI TIOMTH HA MACIITA0OHOE TUIAHUPOBAHUE U AETAJbHOE PAa3BUTHE B CUITy TOTO, YTO 00pa3o-
BAJIMCh ¥ O0OTaTWIIMCh B XO/Ie JIMIIICHUSI WM HEMMEHUsI MacIITaOHBIX CTPYKTYP pecypca BIIMSIHUS
U pecypca Juisi oOecriedeHus] CUCTEMHOW JOJITOCPOYHOM JEesITeIbHOCTH, TO €CTh, 9TO CBOETO poaa
PEaTM30BaBIIMIACS B COLIMOTEHE3e MHEPTHBIN PHIHOUHBIA MHBAPUAHT OOIIIECTBEHHOW OPraHU3alliy B
MIPOTUBOBEC MHCTUTYIIMOHATBHOM CTPYKTypHu3ayi. CTPyKTypHbIE MEXaHU3Mbl UHCTUTYTOB B TAKOM
TMIOJIOKEHUH 3aBUCSIT OT PHIHOYHBIX MOHOIIOJNWM, @ HM PHIHOYHBIE MOHOMOIMU OT MHCTUTYIIMOHAIIb-
HOro pacuérta. JIioOble MOABUKKH B CTOPOHY IOJTHOMEPHOT'O 33eCTBOBAHMSI BOBMOXHOCTEH NMEI0-
IIMXCS TOTEHIIMAJIOB U JIETAILHOTO PacuéTa MHOT/ja 3HAYaT 111 PHIHOYHBIX MOHOIIOIMCTOB IIpeHeOpe-
JKEHUE HAKUTHIM HETIOCHIIBHOW MHEPIMEeH MHCTUHKTA, TMOO 9TO 3HAMEHYET IS HUX HeOOXOIMMOCTb
CKOOPAMHUPOBAHHO UCIIONB30BATh UMEIOIINEECs PECYPCHI ISl TOTO, YTOO BO3IJIABUTh MHUIATUBY
Y OCYIIECTBUTH IIar BHepén B cepe SKOHOMUYECKON OpraHM3alliy YesOBEUeCTBa, Bedb TaK WM
MHave BCE OyIeT MEHAThCS, U JIydllle, eClId 9TU TepeMeHbl OyIyT yNpaBIseMbIMHU, PACUETINBBIMU
M YETKO CKOOPAMHHMPOBAHHBIMH, MOCKOJIbKY UYEJIOBEUYECTBO HAXOAUTCS B TOpas3no Oosee CIIOKHOM
CHUTYaIlU{, YeM Korja Obl TO HU OBLIO, a 3Ta CJIOKHOCTH OY/IET TOJIBKO YBEJIMUMBATHCSA, I1e HeOOX0-
JIUMBI TIOJBMKKU COBEPIIEHCTBOBAHKS MHCTPYMEHTOB YIIPABJIECHHsI, YTOO MacCIITaOHbIe MPOOIEMBbI
HE CTAaHOBWJIKCH elg Ooree MacITaOHBIMU, OHU TPeOYIOT MPAKTUYECKUX pelleHui. [JJoCTUrHyThie
TMO3UIIMM ¥ BO3MOXHOCTH Ha BEPXYIIKaX YIpaBJIeHUs He IPUOABIISIOT XKeJlaHusl 00naiaTelisiM STUX
MO3UIUN M30aBIATHCSA OT JOCTVIKEHUH WM NpuHeOperath MU Cyryoo U3 cooOpakeHui Oe3omac-
HOCTH, C JIPyrOil CTOPOHBI ITOBCEMECTHBIE MPUTECHEHUST OMOIOTMUECKOro hopmata sIBJIsISICh OCHOB-
HOH MTPOOIEMaTHKON YeI0BEYECKOr0 MUPOYCTPOCTBA (He Oyb OMOIOrMUecKUX PUTECHEHUH, MTPO-
O1eM ObI He CYIIECTBOBAJIO HA STOU IUIAHETe, TIOCKOJIBKY JII00Oe B3aMMOJICHCTBUE BBHICTPAUBAJIOCH
Obl UCKJIIOUMTENILHO Ha KOTHUTUBHOM YPOBHE) NIPY yBEIWYEHUH (DAaKTOPOB COIMATBLHON TECHOTHI B
CBSI3U C POCTOM YMCJICHHOCTU HaceJIeHHUsl, TEXHOTeHHBbIX BO3MOKHOCTEN M (DMHAHCOBOU EMKOCTU B
YCIIOBUSIX (PMHAHCOBBIX Ae(DUIIMTOB U HOMUHAJILHBIX HEPOBHOCTEH, CO3/IAI0T OMpPeAeIEHHbIE CII0KHO-
CTH B COIJIACOBAHUY YITPABJICHHUSI MUPOBBIMH IPOLIECCAMU, YUUTBIBASL POCT MH(POPMALIMOHHBIX TIOTO-
KOB U COKpallleHre WH(GOPMAIIMIOHHON Oe30MaCHOCTH MPH HEAOCTATKE BHATHOM CTPYKTYpPHUPOBAHHO-
CTU MH(OPMAIIMOHHBIX TIOTOKOB, B JOOABOK K Y€MY HEpPaCUETIMBBIA POCT MPOMBIIIIIIEHHOCTH BCIIE/L
3a BJIIOTHBIM CITPOCOM/PBIHKOM, POCT MOKYMATEIbHOM CIIOCOOHOCTH M (PMHAHCOB MPH OTCYTCTBUM
BHSITHOH JIOTUKUA OPraHU3alliy IUBWIM3AIMUA HA TUIAHETe, rjie pocT (PpUHAHCOBOWM EMKOCTU YXOIJUT
B HOMUHAJIbHOE B3[yTHE U OOXOIUT BO3ZMOXXHOCTU KM3HHU MPOPACTH BO BCEJICHHYIO Yepe3 Hay4yHO-
TEXHOJIOTUYECKHE TOCTHKEHHUS.

PriHOYHAs cricTeMa BOJIOYMTCS 32 TPUOBUIBIO HEM3BECTHO Ky/1a, BMECTO TOTO, UTOO ONpeeUTh
STOT BEKTOP JIs1 IOCTHKEHUI HAyYHO-TEXHUUYECKOTO PAa3BUTHS B U3BECTHOM CTETICHU Yepe3 MHCTH-
TYIMOHAJIBHYIO CTPYKTYpPHU3alMIO, C KOTOPOH Oy/leT MpOMCXOOUTh KOomepalus MUPOBBIX (hUHAH-
coB. [IpeBanMpoBaHue YaCTHBIX MHTEPECOB B OPraHU3AlMK YeJOBeUeCTBA BEET K CErMEHTAIUU U
MCKJTIOYEHUIO HAyYHOU KOOPAMHAIIH, TOCKOJIBKY Ha)KMBa M (PMHAHCOBAsI MPUOBLIb HUKOT/1A HE BHIBO-
JWAT MEHTAJIBHOCTh YeJIOBeKa M3 YaCTHBIX MHTEPECOB, 3TO TOJBKO CETMEHTUPYET OOIIECTBO B Y3KHX
Y KPaTKOCPOYHBIX MHTEpecax, ONpesiesisisi COMOreHe3 HeBPOJIIOTMYECKH, a KOrjia MpHObUIB/TOPMO-
HAJIbHO-TIMIIIEBast HAKMBA CMEHSIET IOCTHXKEHHUS], JOCTHKEHHSI TIEPECTalOT ObITh TPUOBUIBIO M CTAHO-
BATCSI UCKJTIOUUTENIBHO C(hepOil PHIHOYHON JEATETILHOCTH, YTO MPUBOAMUT K MACIITAOHBIM JTUCITPO-
MOpLMAM B (PMHAHCOBOM CUCTEME M MUPOBOI 9KOHOMUKE.

ConuabHbIN AUCCOHAHC €CTh CJIEJICTBUE CTPYKTYPHOU, STUUECKON Y HEBPOJIOTUUECKON Jerpa-
JalliK, 4TO OOYCJIOBJICHO HeOOy3[JaHHOW OJlaropasymMueM WHepIMel Macc Ha BCEX YPOBHSX ITOITY-
JISIIMY, KOTJa HUKAKWe KPUTEpUH He padoTaioT, a padoTal0T TOJBKO CUTYaTMBHO OMOJOTMYECKHUE
PEaKLMK U BBICTPAUBAIOIIMECS UMM 3aKOHBI B3aMMOOTHOILICHUH, YTO K TIOPSJKY HHMKOTIA enié He
MIPUBOAMJIO, JIMIIh HAOOP MOBEIEHYECKHUX MIa0JI0OHOB, KOTOPbIe UIMUTHPYIOT YIOPSA0YEHHOCTh, HO
He sBJIsAsICh elo. Kakue Obl HU HazieBasia MapThIIIKa OYKH, OHA OyeT ClieoBaTh BPOXKIEHHBIM MTPUH-
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unam noeefeHust. OOpeTaeMblil OMBIT K COKAIECHUIO UTPAET MAJIO POJIM ISl BHICTpAMBaHUS Yesio-
BEYECKOHN TAKTUKH TMOBEAEHUS, MH(pOPMAIHsl BTOPUYHA U MMEHHO 3TO TOATBEpsKaaeTcs: (hopMamu
MOBeJIeHrsT OOJIBINMHCTBA HAIIMX COOpaTheB, UTHOPUPYIOLIMX KOJIOCCATBbHBIA HAXKUTHIA YesloBeye-
CTBOM OIIBIT, BE/Ib HA CETOIHS LAPUT MH(POPMAITMOHHBINA U30BITOK, TIEpe]] BAMH B OTKPBITOM JIOCTYIIE
moOble Hay4YHbIe U yueOHbIe MOCOOUS, JTyUllne JIEKIUA W YMBbI, JA0II1e TTOHUMaHUe TOTO, YTO MBbI
€CTh, KaK MbI €CTb U IJIe MBI €CTh, HO OIISITh K€, BCE 9TO UCTOJb3YeTCsl, KaK BTOPUYHAS HAJCTPOUKA
IJIsl THCTUHKTOB, BO OJIaro MX pacrpoCTpaHeHus OO0 LIEHOW, YTO PEAKO IPAHUYUT C TMOIBITKOM
YTO-TMO0 MOHUMATh, MAJIOOCMBICIICHHAS a[aNTalysl 10 TPAGKTOPUM TOPMOHATBHO-TIMIIIEBOTO YAO-
BieTBopeHus. [Toatomy mpoGriem B Mupe Jiozieit Becerga Oosiblie, 4YeM UX pelieHid, MHCTUHKT CKYTI,
HEey4uTHB U Oe3ayiadepeH, Kak Oe3/1ylHass MHepLYs MaTepuH, JIUIIb OoJiee MaHEBPEHHAs, YeM TaKoO-
Basi, HO TIO CYTH, Pa3HHIIA HE TaK yX U Benuka. [ToaroMy, Hayka, TEXHOJIOTUHM M MHCTUTYIIOHAIbHAS
CTPYKTYpH3allvsi PU3BaHbl 03[J0POBUTH JIIOACKOE OOIIECTBO U B3pAaCTUTh U3 HErO HEYTO HEObIBAJIOE,
YCTPEMJIEHHOE K JOCTHKEHHUSIM M BCEJICHCKUM MTPOCTOPaM.

HeviTpanbHast MeXIyHapoJHAsI BAJIOTA CBOETO POa MEXaHU3M JIeTAIM3AIUH YIIPABIEHHUSI ITPO-
W3BOJCTBEHHON WHUIMATHBOW W Pa3MEPEeHHbId MEXaHU3M KOOMEpaly Pa3IMYHbIX SKOHOMHYE-
CKHX cpeji uepe3 (pMHAHCOBYIO Pe3y/IbTaTUBHOCTh U YCTOMUMBOCTH OOITIEro (pMHAHCOBOTO MHCTUTYTA
(MuctuTyT DK0HOMMYeckoro HeitrpanuTera).

U tak Mbl THXOHBKO NIOIOMpaeMcst K KPUTEPHSM U ITPUHIIAIIAM CXEMATHKH yUETa IUPKYIISLIUH
HEUTPATLHOU BATIOTHI IS PETYJIANMA e€ 000pOoTa U SMUCCHH.

Pacu€r cronmMocTy 5KOHOMHUECKHUX aKTUBOB U PECYpPCOB OyleT MPOUCXOIUTh IO 3aTpaTaM Ha
UX TMPOU3BOJACTBO WJIM AOOBIYY SHEPIUU M PECYpPCOB B COOTBETCTBUHU CO CPEIHEW CTOMMOCTHIO M
3aTpaTaMH OCHOBHBIX CHIPhEBBIX M XMMUYECKMX JIEMEHTOB, SHEPTMH U TPYAOBOTO pecypca B 3aei-
CTBOBaHHOM 3KOHOMUYecKoM npoctpaHcTBe (3311). CpenuHHbIEe 3HaUE€HUS, 3TO Ba)KHO, TOCKOJIBKY
B TAKOM cJiydae Jo0oi aepurt u npoduimt (YpoBeHb MaTepUaIbHON PEHTHI) OYIyT HAIPSIMYIO
OTpaXkaTbCsl Ha MPUOBUIBHOCTH M COCTOSIHUM 9KOHOMUKH B COOTHOIIIEHUH C OOIIUMH CPEIMHHBIMU
3HaUeHUsIMU UHAMKaTopoB 3311, Beap OyayT BapbUpOBATHCSI OTHOCUTEIBHO CPEAMHHOTO 3HAUSHUS
BO BCEM SKOHOMHYECKOM IPOCTPAHCTBE, KOTOPOE TOXE MOXET BApPhUPOBATHCS B COOTBETCTBUU C
MIPOMBIIIICHHON JUHAMUKOU. CpeiMHHbIE 3HaUeHHsI OyIyT CHUMAThCsI OTHOCUTEIBHO KOMILIEKCHOM
CKOPOCTH LIMPKYJISIIIAK M JOOBIYM 0a30BBIX pecypcoB B 3311, ¢ mepBUYHOTrO MOSBIEHHU s/ TOOBIYH 10
KOHEYHOTro MoTpedseHus (B TOM YMciie BTOpUYHAs epepad0TKa, YTO CTAHET MPEKPACHBIM MHCTPY-
MEHTOM MOHETU3AIMK M Pa3BUTHS BTOPUYHOM NepepadOTKH 1 3a00THI 32 SKOJIOTHEH ), ITO MO3BOIUT
paccuMTaTh SKBUBAJICHTHBIC 3HAYEHHS BCEX MATEPUAIbHBIX WHIMKATOPOB MEXIY COOOM B KOJHMUe-
CTBEHHBIX, OOOPOTHBIX U 3aTPaTHBIX COOTHOIICHUSIX (SKBUBAJIICHTUPOBATD), T1Ie M OyAeT CHUMAThCS
cpenuHHOE 3HaYeHue co Bcero 3311 11 oToOpakeHus1 BCeX peCypCHBIX MHAMKATOPOB U JIEMEHTOB
B JICHe:KHOU etuHwMIIe HelTpanbHON BamoThl «KOCMO», 4to Oyaer oTpaxarb TUHAMUKY ¥ THOKOCTb
BCEX MaTePUATBHBIX MHAMKATOPOB HEUTPAILHOW BAIIOTH B COOTBETCTBUM C AEHCTBUTEILHOCTHIO U
000OIEHHBIMU CPEAMHHBIMU 3HAYCHUSIMU peCypcHOM fuHaMUKH Bcero 3911, 1o BechbMa BaXHO /IS
SKBUBAJICHTALIMH U JIETAJIHBHOTO COOTBETCTBUSI EMKOCTH AEHEKHOW €JMHUIIBI YETKUM MaTepraIbHbIM
MOKa3aTesIsIM SKOHOMHUYECKOH IUPKYIISALUH (a1ee 06 3ToM nogpodHee).

KonmyecTBo 060poTHOrO pecypca, XpOHOJIOTHSI M KayecTBO €ro MpUMEHEHHs] UMEIOT Mpsi-
MYIO KOPPEJISIMIO, Ka4eCTBO TpeOyeT 3aTpar, a eClii KOJIMYECTBO TOrO WM UHOTO PECypCHOTO 000-
POTa/TIPOMBILIETTHHOCTH OylIeT CUTYaTUBHO U (PMKTUBHO 3aBBIIICHO Payl pacIipeieieHusi «kKOCMO»,
TO 9TO CHITPAET HETATUBHYIO POJIb B LIEHOBBIX COOTHOLIEHUSX, YTO OyeT 3aMETHO 10 MHAWKATOpaM
Y JUHAMMKE LUPKY/ISAIMU BO BCeX BapHalusix, 4to Oyner BoisBiAThcs UOH u mpucekatbes yepes
SMHCCUOHHOE pacrpe/iesieHue KOCMO | IITpadbl, MOCKOJIBbKY B TAKOM Cily4yae OyIeT YXOOUTh OOJbIle
pecypca Ha (hOpMHPOBaHKE TOTO UM MHOTO IIPOMBIIIIIEHHOTO Pe3y/IbTaTa, 9TO SBJISAETCS IPOUTPhILI-
HBIM MaHEBPOM B (POPMHPOBAHUN CTOMMOCTHBIX COOTHOILEHHM, YTO MPECTAET (POpMaJIbHBIM yIa-
POM TIO CIIPOCY Ha COOCTBEHHYIO MPOAYKLHMIO PaJl SMHUCCHOHHOW BAJIOTHOM HA/I0aBKU, TIOTOMY
MOHETHU3AIIMOHHbIE MAHUTTYJISIIUM JOJKHBI OBITh HEBBITOJHBIMH, BHITOJHO JIOJKHO OBITH (pOpMUPO-
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BaHMe CObITa C HANMEHBIIIMMHU M3/IeP)KKaMHU U HAUBBICIIIM Ka4eCTBOM, HO C HAMOOJIbIIIEH ONTHMU3a-
1[ell HOpM TMPOM3BOJCTBA, KOTJa paay JelIeBU3HbI He OyeT MpeHeOpeKeH!sI MeAUITTHCKUME HOp-
MaMH TPYJOBOM AESTEIbHOCTU M KAU€CTBOM TOBapa C OpUeHTAleN HA MAKCUMM3AlIMIO IPOU3BOICTBA
Y MUHUMM3ALMIO PACXOA0B. 3[€Ch 3aXOJUT Peyb O IIPONOPLUOHAIIBHOM COOTHOLIEHUH 3aTpaT pecyp-
COB ISl CO3/IaHMSI IPUEMJIEMBIX YCIIOBUH KHU3HU, HO 0€3 MUHUMM3ALIUK UX PACTpar JIsl MpHBJiede-
HUS Ccripoca Ha Oosiee HU3KUE 1IeHOBbIe 3HaueHus1. Kaxnas opucnukims OyneT (hopMupoBaTh OanaHe
PacXo/IOB U Pe3yJIbTATOB OMUPASICh HA CBOM BOZMOXXHOCTH, IOAOMPAst UX ONTUMAJIbHOE COOTHOILICHUE
U3 ONMYCTHMBIX MapameTpoB. [lomydaercsi, 4To 0OOPOTHBIA pacxof U J0OBYA PECYPCOB OTPAKAIOT
BaJIIOTHYIO MacCy «KOCMO» U €€ paclpeie/ieHle, HO YeM MEHbIIIE 3TOT PACXOf Ha CO3JaHUe TeX WU
MHBIX TOBAPOB U TEXHUYECKUX JOCTUKEHUI, TEM HUKE UX CTOUMOCTHbIE 3HAYEHH S, [IO3TOMY Kax1as
SKOHOMHYECKAas! IOPUCIUKITNS OyleT BhIpabaThiBaTh it ceOsl ONTUMAILHOE COOTHOIIIEHUE Pecypc-
HBIX 3aTpaT U (POPMHUPYEMBIX STUMM 3aTpaTaMM LIEH Ha MPOU3BOAMMYIO ITPU 3THUX 3aTparax MpoLyK-
VIO TOTO MJTM MHOTO KAueCTBa, TIOCKOJIbKY BCE 3TH (DAaKTOPBI OyAyT BIMSTH HA SKOHOMUYECKOE MOJI0-
’KEHHE TOTO WJIM MHOTO CErMEHTa MPOMBILUIEHHOCTH, TOW UM UHOW IOPUCAMKIIMY B UHAUKATUBHBIX
napametpax. Bce nHaukatopsl OynyT pacuMThiBaThCs U 0TOOpaxarbess UDH st ygyacTHUKOB 060-
pota 3311 MOHEeTU3MpPyeMOro B COSmoO.

B 000OMIEHHBIX CPEIUHHBIX 3HAYEHHSIX PECYpPCHBIX MHIMKaTopoB Mo Bcemy 3311, oTtHOcH-
TEJIbHO KOTOPBIX OyZIeT BapbUPOBAThCS JII0OOE LIEHOBOE 3HAUYEHHE M MaTepUaJIbHBIE 3aTpaThl JIIOOOTO
MPOU3BOJICTBA, OYJIET OTPaKaThCsA M BIUSHUE HA 3TU OOOOIIEHHBIE CpeIMHHBIC 3HAYCHUS KaXJIOu
IOPUCAMKIMM WM OTIEJIBHO PACUUTHIBAEMOrO CEIMEHTAa SKOHOMUKH (HAIpMHep MPUHAJIEKAILIETO
KPYITHOMY COOCTBEHHHKY), @ 3HaUUT OyleT BBITOJHO HE MPOCTO CO3/1aBaTh PacXOf PECypcoB paiu
(brHAHCOBOW MPUOBLITH, YTO OOEPHETCA M3IEPKKAMH (KPAaTKOCPOUYHBIN BATIOTHBIN (h(eKT, KOTOPbIA
SIBJISIETCS] TIPEBAMPYIOIIUM BEKTOPOM TUHAMHKH B (PUATHOM cxeme (PMHAHCOBOUM CHCTEMBI), OyaeT
BBITOJTHO BBIKMMATh HAMOOJBIIIUIA Pe3yJIbTaT U3 PACXOIOB pecypca, 9YTo 0OepHETCS SKOHOMUIECKON
3(p(PEKTUBHOCTHIO U YCIIEXOM (JI0JTOCPOYHBIN SKOHOMUYECKUI 3(PPEKT, KOTOPBIH IOTKEH CTaTh Ipe-
BAJIUPYIOIIEN pe3yIbTaTUBHOCTHIO B MATEPUATIbHOMN cxeme (PMHAHCOBOM cucTeMbl). PasHuiia puatHoi
CXEMaTHKH pbIHKA U MaTepUaIbHOW MOHETU3ALIMU B TOM, UTO (pUaTHbIE TEHJEHIIMN YepPe3 PhIHOYHbIE
CXeMBI 00pa3yl0T HOMUHAJIbHBIA POCT U HAalIeHKH, BCSI S)KOHOMHUKA U €€ BO3MOKHOCTH CTEKAIOT B Halle-
HOYHBIN JIeNEX (PMHAHCOBOW PEHTHI B XOJIe TOPTOBJIM, & MaTeprasibHasl CXeMaTHUKa CIIOCOOHA CACPIKH-
BaThb HOMUHAJIbHBIA POCT/MH(IIALIMIO U YBOOUTH BO3MOKHOCTH SKOHOMUKH B PE3y/IbTaThl U HAYYHO-
TEXHUYECKHE pa3padOTKH, TIOCKOJIBKY COKpallleHHe HOMUHAJIBHOTO POCTa B HAIIEHKAX MPOMOPIHO-
HAJILHO YBEJIMYMBAET BOZMOXXHOCTH MOJIEPHU3AIIMOHHBIX MAaHEBPOB M MIX MACIITA0, YTO UCKITIOUAETCS
PaBHOCHJIBHO KOJIMUECTBY HAIIEHOK HE 0Opa3yIoIIMX HUKAKOTO MPOMBIIUIEHHOTO WM MHHOBAIIMOH-
HOTO/HAy4YHOTO pe3ysbTaTa, KpoMe MOTpeOUTEeNIbCTBA, Tlle MAKCUMAJbHBIA pe3yJabTaT HAlleHOUHOM
TeH/IEHIMU U (POpMUPYEMOid eil 0OeCTIEeUeHHOCTH, 3TO JIMHEWHBI POCT BBITYCKa MPOLYKIMU/TIPH-
ObLIM, YTO U 00ECHeYNBAET POCT SKOHOMHUKHU U EMKOCTH BAJIOTHI, HO TO MPOIECC MAJIOCTPYKTYpH-
POBaHHBIN U 3a4aCTYIO IPOUCXOIUT HEPABHOMEPHO, UTO ITPUBOJUT K HEITPOrHO3UPYEMBIM MEepenagam
B IIPOM3BOJICTBE U 00ECTIEYEHNH, B TOM YHUCie (PMHAHCOBOM, MOCKOJIBKY OOYCIIaBIMBAET TIePErpom3-
BOJICTBA U A€(PULIUTHI B OTPBIBE OT PEAJIMI ITOJIOKEHU S BEILIEH Ha IJTaHeTe U OT BO3ZMOKHOCTEH MOTpe-
ouTenbckoro crpoca. [IporucxoauT TMHERHOe 3aroJI0HeHHEe PHIHKOB U30BITKOM TOBAPOB B 3HAYMUTEITb-
HOH cTereHr 0e3 MPOMOPLUUOHATIBHON BO3MOXKHOCTH OKYIHThH €rO WJIM YETKO CTPYKTYpHUpPOBaTh B
MOTPEOHOCTSX, TOCTUTAETCS] ICTOPUUYECKUN MAKCUMYM TOBApHOTO M300MIMsl 6€3 OIISIIKM Ha IKOJIO-
T'UI0, HAyKy U MEULIMHY, IJIe HE 3aTparuBaloTCsi OCHOBATEJIbHbIE IPUHLIMIIB OPraHU3alliy HaceIeHUs
Ha IJIaHeTe, YTO IPUBOAUT K POCTY U MPEBATMPOBAHUIO0 OMOJIOTMYECKIX UHEPLIUI CPEIM MOy,
JlaHHbIE Tpalaliid MUPOBOW CUTYallMU (POPMAJIbHO YNEPIKUCh B TYMHUK BO3MOXHOCTEW JIMHEMHOTO
pocTa KOHBENepOB/MHHOBALIMIA U OTHOBPEMEHHO B MEHTAJIbHBIN TYNMUK OTHOCUTEILHO AaJIbHEUIIeH
OpraHU3allMOHHOM HAIIPABJIEHHOCTH YEJIOBEYECTBA, OTHOCUTEIBHO NEPCIEKTUB IUBHIIN3ALIH.

OpnHa U3 BO3MOXKHOCTEW pellleHusl 3TOM MPOOJIEeMAaTHKH IpoJieraeT yepe3 (pUHAHCHI, TAe U
BO3HHMKAET MBICJIb 00 OpraHU3alii HEUTPATbHOTO BATIOTHOTO MHCTPYMEHTApHs, B KOTOPOM 3aJI0-
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JKEHbl BCE KPUTEPUH MATEPUAIbHOIO 000pOTa SKOHOMUKH B KauecTBe JIEHEKHON EMKOCTH. Bamory
«KOCMO» HEOOXOMMO MPUBS3aTh K MEPEYHI0 OCHOBHOTO KOJIMUECTBA MAaTEPUAIbHBIX WHIMKATOPOB,
HaWTU ONTUMAJIbHBIE [TOKA3aTENIM UX 3HAYEHUI JIJ1S1 BBIPAXKEHU S OIHOM JIEHEKHOM €AMHULBI U OITH-
MaJIbHOE KOJIMYECTBO BAJIIOTHI U151 LIMPKYJISILIMY B OPraHU3alMKU MEXIyHapOJHbIX MHBECTULIMOHHBIX
MPOIIECCOB, YTOO OMHUPASCh HA 9TO COOTHOILIEHHE PACCUUTATh MPOMBIILIEHHbIE MOIIHOCTU 3a/ei-
CTBOBAHHBIX HAIIMOHAJIbHBIX SKOHOMUYECKUX IOPUCAUKIIMI 1 BHIPAOOTATh ITO COOTHOIIEHUE B COOT-
BETCTBUM C PACUYETOM, COIIACHO C YEM MEPBUYHO PACHPEAEIATH JOJI0 HEUTPAIbHON BAJIIOTHI MEXKLY
yuactHuKamu 33I1. D710 ToTanbHas Matepuaau3anys (PUHAHCOB, UCKJTIOUEHHE 000U Hepa3oepuxu
B PBIHOYHBIX MaHUMYJISALUAX (PUATHBIMU 3HAUEHUSIMU Yepe3 HEPaBHOLICHHBIE JIEHEKHbIE MaxXyHa-
[IMM ¥ HECHCTEMHbIE KOTHPOBKU/KOHBEPTALIUH C I11EJIbI0 (PMHAHCOBBIX BBITOJ B 0OXOJ MPOMBIIILIECH-
HBIX PE3y/IbTaTOB (PBIHOK HE MOXET YIPABJIATh HUBWIN3ALMEN U CTOSTD HaJl YEJIOBEYECTBOM, PHIHOK
9TO TOCTOSIHHBIE OE3CTPYKTYypHbIE MAaHWUMYJSIMK C LIEJbI0 HAKWUBBI, B HEM HET OpPraHU3YIOIIeH U
pa3BuBaloIieil cuiibl). Bech eprBaTHUBHBINA (DUATHBIA PHIHOK MOXET OCTaThCsl U OyJeT OCTaBaThCs
3HAUUTENIBHBIN TIEPHOJ], HOBbIE BAIIOTHBIE CXEMbl OXBATAT HEOOXOAMMBIA OOBEM SKOHOMUKH IS
MHTEHCU(UKALIMYM MHHOBAIMOHHON aKTMBHOCTH, OCBOEHHUSI KOCMOCA, IKOJOTMYECKUX IPOEKTOB U
g depeHnanyy Hay YHOU cpefibl AJ1s1 CO3aHu sl KaUeCTBEHHO! yIPaBJIEHUYECKOH Cpe/ibl, HEUTpaJib-
Has BamioTa OyleT IMPKYJIMPOBATh MO OTAEIBHOMKY KOHTYPY, KOTOPBI He OyIeT COIpsIraTthCs C
ApYyrUMU (PMHAHCOBBIMM MHCTPYMEHTAMU Ha CUCTEMaTHuYecKod ocHoBe. Eciu Mbl He npuBskeM
(brHAHCOBYIO CHCTEMY K JeTaJIbHBIM MaTepHaIbHbIM MHAWKATOPaM, TO MbI OyJIeM U BIIpe.b MOTy4aTh
(uHaHCOBBIE ahepbl B MUPOBBIX MacCIITa0ax, B3/1yTHE SKOHOMHUK, I€BAIbBAIIH BAJTIOT, HETTPOIOPIIH-
OHAJTLHOE TIEHOOOPa30BaHUe, OOBAJIBI PHIHKOB, IECTPYKIIMIO CHCTEMOOOPA3YIONIHMX MTPOMBIIIUIEHHBIX
BETBEIl M MHCTUTYTOB, UCUYE3HOBEHUE 3HAUYMMBIX HAYYHO-TEXHUYECKUX AOCTMKEHWM, CIEACTBUEM
Yero sIBJISIETCsl MacIITabOHOe OOHUINIAHUE, IeTpafallisl HaceIeHUs] 1 MUPOBOM KPU3UC C POCTOM KOH-
(pMMKTHBIX CUTyalMil KM3-3a HEIOCTAaTKa YIPaBJIEHYECKON 3(P(EKTUBHOCTH, YTO KOMIEHCUPYETCS
PBIHKOM U OTHBIHE 3aBSI3aHHBIMU Ha HET0O KOMMYHMKALIMOHHBIMHM TEXHOJIOTMSIMU, BCJIEICTBUE YETO
pacTér HU 3(p(PEKTUBHOCTD YIPABIIEHHUS], & KECTKOCTh KOHTPOJISI PIHOUHBIX CXEM U 3aBS3aHHBIX Ha
HUX TexHosoruil. Hapacraromye B CBSI31 ¢ 9TUM U3AEPXKKHU OyayT HUBEIUPOBAThH HEOOXOAMMBIE IS
Pa3sBUTHS LUBWIM3ALUU C(EpbI AEATEIBHOCTH, YTO YIpa3AHsET HayKy (CHUKAET e€ BIMSHUE), OCBO-
€HMEe KOCMOCa U CTPYKTYPHYIO/MHCTUTYLIMOHAJIbHYIO OPTraHM3alMI0 Y€I0BEeYeCTBa Ha BCEM 3€MHOM
11ape (HU3BO/s1 CTPYKTYPHbIE 2JIEMEHTBI OPraHU3alluK, IPUBUIIETMPOBAHHOCTb aBTOMATUYECKH TONY-
YaloT 0e3CTPYKTYPHBIE JOMUHAITMOHHBIE TIPUHITUITBI TOBE/ICHU S, YTO OOYC/IaBIMBAET MIOBEICHYECK Uit
BO3BpAT B JIKYHIVIM), T/I€ pacTylasi IVIOTHOCTh HaceleHus OyleT BCE Tyke OrpaHUYMBATh/MCKITIO-
YaTh MEHTAJIBHYIO U TBOPYECKYIO BapUaOeIbHOCTh, TEM ONTHUMU3UPYs/penyIpysl COLTYM HEBPOJIO-
rudyeckd (mobasi ONTUMH3ALMS TIPUBOIUT K CHIKEHHIO CPEIHErO 3HAUEHHUs, TO €CTh 000N ONTH-
MyM 33/1aET TEHJICHIIMIO K CJIEAYOIeMy ONTUMYMYy Ha Oojiee HU3KOM YPOBHE, €CIIM €r0 MHEPIHIO
B 9TOM HaIlpaBJICHUH He MpHceKaTh). MaTtepranu3zanys (pMHAHCOBOI CUCTEMBI MIO3BOJIUT pacripejie-
JIUTh TPYAOBYIO JIESATETIBHOCTh Ha 3eMJjIe TAKMM 00pa3oM, UTO [IMBMIIM3AIMS CO BPEMEHEM IOTy4UT
Ka4eCTBEHHOE pa3JiesieHH e 3aHATOCTH C YYETOM BCETO HACEJIEHUs U C yYETOM TOTrO KOJIMYECTBA Hace-
JIeHU 1, KOTOpOe HEOOXOAMMO BBIPAOOTaTh, YTOO COXPAHUTD CHCTEMHYIO IIUPKYJISINI0 SKOHOMUKH B
JOCTaTKE U COKPATUTh TPYIOBble I'paUKU O MPUEMJIEMBIX C TOUKHM 3PEHUs 3PaBOOXPAHEHUs U
HOPMAJILHOTO 00pa3a ’KU3HU 3HAUEHUH, YTO BHICBOOOAUT yMY MACCHOHAPHOW M TBOPYECKOW aKTHB-
HOCTH JJ151 33JIeiCTBOBaHMSI €€ B TaJIbHEHIIIEM HHCTUTYITMOHATIBHOM MPeoOpa3oBaHUM YeJIOBEUeCTBa,
IJISl UICKYCCTBA, KYJIbTYPbl, HAYYHBIX IIPOEKTOB U OCBOEHHUSI KocMoca. OT NOSBJIEHUs IONOJTHUTEIb-
HBIX (PMHAHCOBBIX CXEM [UIsl YBEJIMUEHHUsI YIPABJISEMOCTH SKOHOMUKOW IJIOXO He OyaeT HUKOMY,
OT 3TOr0 CTAaHET JIy4llle BCEM, MOCKOJIbKY HOBbIE (DMHAHCOBbBIE CTUMYJIbl OTKPBIBAIOT BO3MOKHOCTD
O1aropa3yMHOr0 COAEHCTBHS M BBICTPAUBAHMSI HAyYHO-TEXHMUYECKOTO IPOrpecca ¢ OpUeHTaluen Ha
CO3/[aHNe TIPUEMJIEMBIX YCIIOBUM KU3HU U TPYy/a B HarOosee OOMMPHBIX MACIITa0ax.

K cucreme pacuéra cTOMMOCTH HEWTpaIbHOW BaTIOTHI HEOOXOAMMO TPUBA3ATh HE TOJIBKO
pecypchl U XMMUUYECKHUE SJIEMEHTHI, HO U SHEPTHIO0, EKTPUYECTBO C TEILIOM (JIEKTPUUYECTBO JI0JKHO
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CTaTh OJHUM U3 MHIUKATOpOB, BaTT/uac/cyTku/Mecsau/roq B CpeIMHHOM CyTOYHOM, MECSTYHOM, I'OJI0-
BoM 3HaYeHuH 3311 1J11 MHAWKAaTUPOBAHUS CPEJMHHBIX SKBUBAJICHTHBIX 3HAUSHUI BATIOTHI WA JJISI
pacyéra oM HeUTPaIbHOW BAIOTHI OTACIBHOW IOPUCTUKIINY, BHE 3aBUCUMOCTH OT CITOCO0a BhIpa-
OOTKU 3JIeKTPUYECTBA, UTO JejiaeT ero BeIpadOTKy HanOosee 3¢GeKTUBHBIM 00pa3oM B HAMOOIb-
IIMX KOJIMYECTBAX M C HAMMEHBIIMMHU 3aTpaTaMy KpaiHe BBITOIHOM), HO TaK KaK SHEPreTMYecKuX
MOKa3aTesieill BBIpaOOTKH U pacxofia IeKTPOIHEPruu/Teruia HeJOCTAaTOYHO Il pacuéra JeHEeKHOM
eIMHUIB 1 SKOHOMHUKH B IIEJIOM, MTOCKOJIBKY PAacXojl U BhIpAOOTKA MEKTPUUYECTBA MOTYT OBITh pa3-
HBIMH C OJJMHAKOBBIM MPOMBIIIJIEHHBIM PE3YJIbTATOM, a C OIUHAKOBBIMH TOKA3aTeNISIMU BBIPAOOTKH
Y pacxofia JeKTPUYECTBA MOTYT OBITh COBEPILIEHHO Pa3Hble IPOMBIIILICHHbIE MJT HAyYHO-TEXHIUe-
CKHE pe3y/bTaThl, TO HY’KHBI M JPyTve MHIUKATOpbL. Yem Oosbliie 6a30BbIX MHAMKATOPOB U Y€M OHU
AeTajibHel OTPaKaIoT HUPKYJISIIUI0 SKOHOMUKHU, TEM COBEPILIEHHEN OyeT YUET SKOHOMUUECKHX 3Ha-
YeHUil, TeM kEctue OyAeT BAMOTHO-(OPMHAHCOBBIA KOHTYP U TeM 4Yé€rue OyneT 0TOoOpaxaTbCsl UACH-
THUYHOCTB/TUOKOCTh STOTO KOHTYpA JIEHCTBUTEILHOMY MPOMBIIIITIEHHOMY 00OOpOTY, TO €CTh OH Oy/eT
KECTKUM B (PMHAHCOBBIX MapaMeTpax, HO IIPY 3TOM UAEHTUYHBIM MaTepUaIbHOM AENCTBUTEIBHOCTH,
WHIMKATUBHO TUOKMM. [[/1s1 MOJTHOMEPHOro pacyéra CTOMMOCTH JEHEKHON €IMHUIIBI CTOUT B3SITh
BCIo Tabnuily MeHzeneeBa (BKJIIOYasi pa3Hble M30TOIBI SJIEMEHTOB) U OT/ENIbHBIE XOIOBBIE PECYPCHI
Bpore HedTH, YIJisi, Ta3a, BOIbI, JPEBECUHbI, OCHOBHBIX 3JIaYHBIX, OOOOBBIX U IJIOJOBBIX KYJIBTYD,
00O0OIIEHHBIX CPEIUHHBIX 3HAYEHWI MSICHOW (CTOMT MOMyMaTrh HaJ TeM, OTPakaTh BCE COpTa Msca
B OOOOIIEHHBIX 3HAYEHUSX WM Pa3lesisaTh Ha COpPTa), MOJIOYHOM M PHIOHOW MPOAYKIMHU, a TaKKe
KOMIIO3UTHbIE XOJOBBIE MaTepHasbl BPOAE CTaIM, CUJIMKATOB, MOJMMEPOB U BCEBO3MOKHBIX Pyl B
TOM WJIM MHOM BHUJIE, KOTOPBI NMEET BHICOKYI0 OOOPOTHOCTD M TIOJIB3YETCsI CIIPOCOM (3TU PECYPCHI 1
OT/IEJIbHbIE MHUKATOPBI CO BPEMEHEM MOT'YT MEHSATHCS, BeJjb HE(PTh HE BEUHA U PaHO WJIM TIO3HO €€
MPUAETCS KOMIIEHCUPOBATh HAYYHO-TEXHUYECKUMH Pa3pabOTKaMH WM IPyTMMHU PECypcaMu, Harp-
MUEp YIJIEBOAOPOAAMHU CO CITyTHUKOB Ta30BbIX TMIAHTOB, a T€ WM MHbIE XUMUYECKHE SJIEMEHTHI
MOT'YT BBIXOIUTh U3 000POTa WM BXOAUTH B HETO, UTO JIOJKHO OTPaKaThCsl B AMHAMUKE MHAUKATO-
POB HENTPaJIbHOIN BAJIIOTHI, B JUHAMUKE UX CPEAMHHBIX 3HAYEHUI M COOTHOIIEHUI X SKBUBAJIECHT-
HOCTH MEXJy COOO), 32 UCKJTIOUECHUEM TeX XUMUYECKUX JIEMEHTOB U PECYPCOB, KOTOpPbIE HE TIOJIb-
3yIOTCSI CIPOCOM WJTM MMEIOT CJIMIIKOM Y3KO€ NMPUMEHEHHe W HU3KYI0 0OOPOTHOCTh B SKOHOMHUKE.
[epeueHb MHAMKATOPOB JOJIKEH OBITh MAKCUMAJIBHO JIETATbHBIM U BCEOXBATHIBAIOIINM, a B KaXKIOM
JEHEKHOW eIMHUIIE JOJKEH YUUTBIBATHCSI BECh MEpevYeHb WHAMKATOPOB B SKBUBAICHTHPOBAHHBIX
COOTHOIICHUSX C PACYETOM HA ONTUMAJTBHBIN IUATa30H EMKOCTH OHOU JIEHEKHOU eIMHUIIBL, 4TOO B
Cllyyae CyIIECTBEHHBIX CMEIIEHUI B MHIUKATOPaX Py U3MEHEHUH SKOHOMUYECKO! IMHAMUKH, TTPU
BXOjIe ¥ BbIxozie U3 o0opota 3311 Tex uim MHBIX MPOMBIIUIEHHBIX MOIIHOCTEH He OBUIO 3HAUUTEIIb-
HBIX TIEpETa/ioB B PECYPHOI U SHEPreTHUECKOM EMKOCTH OJJHOW JEHEKHOU eleHUIIbl. B obriem Haz
riepeyHeM MHIMKATOPOB €€ MPEeACTOUT MopadoTaTh UCHONB3Ys CIIMCKH TOPrOBO-ITPOMBIITUIEHHOTO
yu€Ta B MHpe, 4To OyJIeT aKTyaJbHO 10 Mepe pacuéra M 3aJeCTBOBAHUS TeX WM UHBIX CETMEHTOB
npou3BojcTBa BxoAAmux B I9H npu ero co3nannu u opranuzanuu. 31ech KpaHe Ba)KHO COOTHO-
IIeHNe XUMUYECKUX JIEMEHTOB, JIEKTPOIHEPTHU M XOOBBIX PECYPCOB, MOCKOJIBKY Ha BHIPAOOTKY
NIEKTPOIHEPIUU TPATATCS PECYpPChl U XUMUUYECKUE JIEMEHTHI, Ha JOOBIYY PECYPCOB M XUMHUYECKUX
3JIEMEHTOB TPATHUTCS SHEPrusl, Ha MMPOM3BOACTBO Yero Obl TO HU OBUIO TPATSTCS BCE MHAWKATUBHBIC
MaTepuaibl, 3TO B3AUMOCBSI3aHHBII M 3aMKHYThII TPEYTOJIbHUK, KOTOPBII IPUTOANUTCS B AAJIbHEMIIINX
pacuérax u B U3MEPEHUSIX COOTHOIIEHHIA, KOTOpbIe OyIyT MMETh CBOIO IMHAMUKY M 3HAUCHUE.
BepéM OCHOBHYI0 MacCy cambIX XOJOBBIX M BOCTPEOOBAHHBIX XMMHUYECKHX JIEMEHTOB (UeM
OobIIie, TEM JIydIlle), PACCUMTHIBAEM MX 3alachl B TOTOBOM BHUjIE, B IPUPOIHOM BUJIE, U CPEIHIOI
CKOPOCTb MX MOSIBJIEHHSI B TOTOBOM BHJIE B 3aI€ICTBOBAHHOM YKOHOMHYECKOM IPOCTPAHCTBE 3a
roJl OT MOMEHTA MX JOOBIYU/TIOSIBICHUSI 0O MOMEHTa KOHEYHOTO TOTpedieHnst/cObITa U yObLIH, YTO
JaCT BO3MOXXHOCTh Pa3/Ie/IUTh TOAOBOE KOJIMYECTBO OOOPOTHOM EMKOCTH Ha JIOOBIE OTPE3KH Bpe-
MEHH, IJIs1 UX TIOCJeAYIOIIEero HHAMKaTrpoBanust. OOIHii BpeMEHHOM OTpe30K Beeraa Oy/ieT OuH, a
00BEM MHIMKATUBHON EMKOCTH BCeraa OyleT MeHsAThCsl BMecTe ¢ KonnyectBoM HB, mostomy OymyT
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MEHSATbCSI BpEMEHHbIE OTPE3KU YUUTHIBAEMON BPEMEHHON EMKOCTU OJIHOU JIEHEKHOU €IMHUIIbI, HO
HU caMa EMKOCTD JICHEKHOM eIMHUIIBI, PACYET UMEHHO Ha PETyY/ISAIMIO KOJIMUEeCTBa AeHeT B 000poTe,
YTO B OTHOIIEHUU rofa OyAeT COKpallaTh/yBeInYnBaTh BPEMEHHON OTPE30K B KaXJON JEHEKHOM
eIUHUIIEC B MepecyéTe NeHEeKHOM Macchl Ha MHIMKATUPYeMbId B 9KOHOMUYECKOM 000pOTe pecyp-
COB 10/1. BO3MOKHO B IIEpCIIEKTHBE YUUTHIBAEMBIN OTPE30K BPEMEHH JIJIs1 MHIMKATUPOBaHUS OyleT
OoJblIIe, HApUMep S JIeT WK 3 Tof1a, 3TO He U3MEHHUT EMKOCTh BPEMEHU OTHOCUTEILHO (DUKCHPOBAH-
HBIX B 00BEME MTPOCTPAHCTBA CETMEHTOB SKOHOMUKH, HO OTPa3UT Hojiee OOIMPHOE 1 AETaIbHOE 3Ha-
YeHue TMHAMHUKH PeCypCoB, a KaK/iple S JIeT MHAWKATUBHAS AMHAMUKA 000poTa OyaeT OOHOBIISATHCS,
B COOTBETCTBUHM C UeM Oy/IeT BapbUPOBATHCSI KOIMUECTBO BAMIOTH KOCMO B 3311 1 105151 KOCMO Kask-
JOU OTIEeTHHON IOPUCAMKIIMY, TO €CTh Oy/IeT SMUTHPOBATHCS WM M3bIMATBCS, HO JUIsl HAYaJla JOCTa-
TOYHO T'OJIOBBIX 3HAYEHHI U JIyUllle eI KOPPEKIIMOHHAS Pery/Isaius 000poTa KOcMo OyaeT MpoBo-
JWUTHCS KaXbII TOMI, B COOTBETCTBUH C YeM KOCMO Oy/IeT SMUTHUPOBATHCS WM U3BIMATHLCS, B OOIIEM
TaK WA MHAYe YYET IMHAMUKY UHAUKATOPOB U OTCJICKHUBAHUE SKOHOMUYECKOW IIUPKYJISIIUN OyaeT
MIPOBOIUTHLCS TMOCTOSTHHO, HO KaK 4acTo MPOBOIUTH KOPPEKIHIO KOJIMYECTBA KOCMO B 000pOTE U €ro
MHIMKATUBHBIX TTAPAMETPOB, 3TO OTKPBITHIIA BOIPOC, BO3MOKHO OyleT ynoOHee 0ToOpaxaTh U3MeHe-
HUS B IIMPKYJISILUA PECYPCOB M CMEIIEHHS] MHAMKATOPOB ISl MPEIOCTAaBICHUSI BO3MOKHOCTH 3apa-
Hee NIePEMECTUTD YacThb BAJIIOTH KOCMO B (DOH/10BbIE/KazHauelcKue ssuerku wim (prtmaisl U9H nis
BpPEMEHHOU UM HeOOpaTUMON 3aMOPO3KH, JTHOO HA000POT OYyIET MPOUCXOAUTH IMUCCHST KOCMO TTPU
Bo3pactanuu 3911, a B ciyvae nogksmnoueHust K 33911 UOH HOBBIX cerMEHTOB 9KOHOMMKH, IMUCCHS
OylleT OCYILECTBIATHCS Cpa3y MO Mepe MX pacy€THOro MHAMKATHPOBaHMS Ha KocMo. OT Toro, Kak
4yacTo OyJeT OOHOBJATHCS MHAWKATHBHAS AWHAMUKA, TOI, 1B, TPH, MSTh JIET, He OyleT 3aBUCETh
OCHOBHasI €EMKOCTb CEKYH/Ibl MJIM MUJIMCEKYH[IbI, X EMKOCTh OyIE€T MEHSATBHCS TOJBKO B 3aBUCHMO-
CTU OT U3MeHeHus1 0obéMa 331, TOCKOIIBKY 1000 OTPE30K BPEMEHH COIEPXKUT COOTBETCTBEHHOE
KOJIMYECTBO CEKYHJ, JeJI0 B TOM, HACKOJBKO ONTHUMAJIBbHON OyJeT MPOTSKEHHOCTh YYUTHIBAEMOTO
OTpe3Ka BPEMEHH JIs1 He CIIMIIKOM Pa3MAIlFCTOro, HO IMPH 3TOM He CJIMIIKOM TECHOTO YCpeIeHEeHU I
MHIMKATOPOB, & OCHOBHOM BPEMEHHO! eIMHUIIEH BMEIIaIoIIel B cedst BCIO EMKOCTh SKOHOMHUYECKOM
LUPKYJISLUN TaK WIM WHa4Ye Oy/leT rofl, KOTOphId OyJeT NeqUThCsl Ha HeOOXOOMMBbIE YCPEAHEHHBIE
3HAUEHHUsI BPEMEHHBIX OTPE3KOB JJIsl MHIUKATUPOBAHUS HEUTPATbHON BATIOTHI, Bedb IO 3TO OTpa-
JKEHUE TIOJIHOTO TPUPOAHOTO M KJIMMATUYECKOTO IIMKJIA Ha Halllel TUIaHeTe, B COOTBETCTBHHU C YeM
BBICTpanBaeTCs M SKOHOMHMKA. [0/, 3TO MPUPOIHBINA UK, 3TO HE CIUIIKOM JJTMHHBIA MEPUOL IS
(bMHAHCOBBIX KOPPEKIIMH, YTOO OHU HE OBUTH CIIUIIIKOM PE3KMMH, HO TIPH STOM JI0CTaTOYHO MPOJION-
JKUATEJbHBIA TIepUOA 1J1s1 CTAOMIIBHOW (PUKCAITUM JTIOOBIX IIMKJIMYECKUX TPpaalivii Ha TUIAHeTe.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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