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A. b. AekceeB
JIN3MHI HA NPaKTHKe.
ITocoome mo padore ¢

JU3MHIOBLIMH KOMIIAHUSIMHU

Hexomopoie  kauenmol  U3UHZOGLIX — KOMNAHUL
HAUGHO NOAAZAIOM, YO UeAb IMUX KOMIAHUU 0eaamb
oustec u 3apabameisams Oenveu. Huuezo nodobrozo!
Amo aub nobounasi PyHKyusk OOKYMEeHmMoooopoma.

B 3710i1 KHUTre aBTOp MOCTapasics U3JI0KUTh OCHOBHbIE MTPUH-
UMb PAOOTHI C JTM3MHIOBBIMYM KOMITAHUSIMH TTPOCTBIM YeJIOBE-
YEeCKHUM SI3BIKOM, TIOHSITHBIM U He crieruanucty. Kuaura Oyner mo-
Jie3Ha JJ1s1 BceX IMpelpuHUMaTesel, KTo TIaHUpyeT npruoope-
TaTh UMYIIECTBO B JIU3UHT, & TAKXKe JIJIs1 COTPYJHUKOB JIM3UHTO-
BBIX KOMIIAaHU, KOTOpPBIE XOTAT B3MJISIHYTh HA MPOLIECC IT1a3aMuU
CBOUX KJIMEHTOB.

OHM XOTAT JIM3UHTA:



I1yts JInzuHromnosyyaress no ;Xu3HU:






I'masa 1
OcHOBHBIC MIOHATHSA

1.1. UcTropus pa3Burus
au3uHra B Poccuu

Camo noHsiThe "mu3uHra" ObLJI0 U3BECTHO el1le 10 HaIllel SphI.
bBbuti HaiiieHsl HeKoTopble UcTOYHUKU 1760 T. 110 H. 3., conep-
JKaIlye CBeJIeHNsT 00 aHaJIorax JIM3MHIOBBIX OTHOIIIEHWH B 3aKO-
Hax XamMyparnu.

JIuzuHr O6bUT Takke u3BecTeH B Pumckoi Mimnepun, oCHOB-
HBIE €ro MOJIokKeHUs MpociexuBaiuch B Hctutynusx FOctunu-
aHa.

Bcem usBectHa ppasza Apucrorens B "Putopuke” o Tom, 4to
O0OraTcTBO COCTaBJISIET HE BJIAJICHUE MMYIIECTBOM Ha OCHOBE
npaBa COOCTBEHHOCTH, a MPABO ero (MMYIIeCTBa) UCIOIb30Ba-
HUSI.

Takum 06pa3oM, MOKHO CIeJIaTh BBIBOJI, UTO IMOHSITHE JIU3HUH-
ra He HOBO, 9TO JIMIIb UCTIONb30BaHKE MpexHero omnbita. Eie B
He3arnaMsTHbIE BpeMeHa JIIYM YETKO pa3leisijii MpaBo Biaje-
HUSI UMYIIIECTBOM U TIPaBO COOCTBEHHOCTH Ha HETO.

Tem He MeHee, JTU3UHT TPAAUIIMOHHO CUMTAETCS] aMEepHUKaH-
CKUM H300peTeHueMm, sskoObl B Hauase 60-x rr. XX B. mpuBe3eH-



HbIM B EBpoIly aMepuKaHCKMMU MTpe pUHUMATE I IMUA. AHIJIMIA-
CKHM€ SKOHOMMCTBI HE COITIACHBI C TUM MHEHHMEM U yTBEpXKa-
10T, YTO JIM3UHT 3apoauiics B AHIIINY, 3aTeM nonai B CeBepHyIO
AMepuKy, a OTTy/la B HEKOTOPOM BUJIOM3MEHEHHOM COCTOSIHUU
BHOBb OKa3zaJicsi B EBpore.

JlaToy 3apoxJeHus JU3uHra B Poccum MOXHO NMpPUHATH J1a-
Ty NIPUHATHUSA NIEPBOTO POCCUICKOTO HOPMATUBHOI'O aKTa — yKa3a
[Mpesunenta ot 17 centsiops 1994 r. Ne 1929 "O pazsutru u-
HAHCOBOTO JIM3UHTAa B MHBECTUIIMOHHOU AesaTesibHOCTH . ITocTa-
HosJsieHneM IIpaBurensctBa ot 29 nioHA 1995 r. Ne 633 "O pas-
BUTUY JIU3MHIa B MHBECTULIMOHHON JeSITEIbHOCTU" ObLIO YTBEp-
KAeHO "BpeMeHHoe MookeHue O JIU3UHre" .

8 deBpansa 1998 r. Poccuss npucoenunmnack k KonBeHumm
YHUJIPYA no mexayHapogHoMy JIM3MHTY (MexyHaponHou
(punancoBoit apenne odopynosanusi) (OrraBa, 28 mast 1988 r.).
[TpucoennHeHne K HEl OTKPBIJIO BO3MOKHOCTU /ISl COTPYIHM-
YEeCTBAa ¢ MHOCTPAHHBIMU JIM3UHIOBBIMM KOMITAaHUAMUA. Hopmbl
Koneenumn YHUJIPYA HenocpeacTBEHHO NMPUMEHSIOTCA MpU
VIMYIIECTBEHHBIX OTHOLIEHUSIX, BOZHUKAIOIINX ITPY 3aKII0YEHUN
Y WCTIOJHEHUM JOTOBOPOB, CBA3AHHBIX C ONEPALMAMM JIM3UH-
ra, CTOpOHaMH KOTOPBIX ABJISIOTCS KOMMEPUYECKHE OPraHn3alun
Pa3HBIX CTPaH, T. €. IPU JIU3UHIOBBIX ONEPALASAX MEXKIyHApPO/-
HOI'O XapakTepa.

B Hacrosiee BpeMsi OCHOBHBIM HOPMAaTHBHBIM JIOKYMEHTOM,
OIpENENAIIINM JIM3UHIOBBIE OTHOLIEHHUS, ABisercsa P3 "O ¢pu-



HaHcoBo# apenjie (u3unre)" Ne 164-d3 ot 29.10.1998 r. (cm.
[Tpunoxenue 1).

B Hacrosee Bpemsi JIM3MHIOBasi OTPACIIb CTajla KPYITHOM OT-
pacibio 5koHOMUKH. [1o uroram 2018 r. noprdenb TM3UHTOBBIX
KOMITaHWIA TTPEBBICKHII 4 TPJH. pyoO.

Hau6ompime 0ObEMBI CIEIOK COBEPIIAIOT JTU3UHTOBBIE KOM-
NaHWU, CO3[IaHHbIE C TOCYAAPCTBEHHBIM YYaCTUEM, OHM K€ IO-
Ka3bIBAIOT HAaMOOJBIINKA POCT TOopTdeseld B MPOIEeHTHOM OTHO-
mieHuy. YacTHple KOMITAHUM TOXE TMOKa3bIBAIOT MPUPOCT MOPT-
(peneid, HO B CYIIECTBEHHO MEHBIIIMX BEIMYMHAX.

B 310M1 oTpaciau (kak M1 BO MHOTMX JIPyTMX) peaju3yercs Ha
npaktuke npaBuwio "KpymHeie padortator ¢ kpynabiMu'”. T. . ma-
JioMy OM3HECy UCKaTh B3AMMHOCTH C KPYITHBIMU IOC. KOMITAHHUSI-
MU CMBICJIa HE UMEET, OHU TaM HUKOMY He MHTEePECHbI. ABTOP He
pa3 cibliai BelpaxeHue "CenKky MeHbllle MUUiapaa He MHTe-
pecHbI" OT MPEICTABUTENIEN HE CAaMbIX KPYIHBIX KOMITAHUIA.



1.2. TepmuHbI 1 onIpeeieHAS

"JIn3uHr'' (anmi. leasing, MpoucXoAuT OT aHTI. leas — apeH-
Ja). MoXHO NpUBECTU HECKOJIBKO OIPE/IEICHUM JIN3UHIA:

1) ApeHaa TEXHUYECKUX CPEJCTB U COOPYKEHUN MPOU3BO/-
CTBEHHOIO Ha3Ha4yeHM:A. JIM3MHI OCYIIECTBIISETCS HAa OCHOBE
JIOrOBOpa MEXJy JM3UHIOBOM KommaHuen (JIu3umHromareJs ),
pUOOpETaIoIel UMYIIECTBO 32 CBOM CUET W CHAIOIIed ero B
apeHny, u ¢gpupmoii-apenatopom (JIu3uHromogyuaressn ), Ko-
TOpas MOCTENEHHO BHOCUT apEHAHYIO ILIaTy 3a MCIIOJIb30BAHUE
JIM3UHIOBOTO MMYIIleCTBA. B nmepron aercTBrsi JOroBOpa mpaBo
COOCTBEHHOCTH Ha JIM3UHTOBOE MUMYIIIECTBO MPUHAIEKUT JIn-
3MHIOJIaTeJIo, a PaBO Ha MOJIb30BaHUS — JIM3MHronoyyaTesio.

2) Tlo 3akononarenbcTBY P® — BUA MHBECTULIMOHHON jesi-
TEeJIBHOCTH TI0 MPHOOPETEHUIO MMYITIECTBA U Tiepejiaye ero Ha
OCHOBAHUHU JIOTOBOPa JIM3UHIa (PU3NYECKUM WJTU IOPUIUYECKUM
JIMLIAM 3a OIpeJesIEHHYIO IJIaTy, Ha OIpelesIeHHbI CPOK U Ha
OTpEeIeJICHHBIX YCJIOBUSX, OOYCIOBIEHHBIX JIOTOBOPOM.

3) I1o 5KOHOMUYECKOMY COAEPkKAHUIO — (DUHAHCOBAs yCIIyra,
coyerawias B cede 7eMeHTH KpeAUTOBAHUSI, apEH/Ibl U KYTI-
JIM-TIPOJIAKU B pacCpoUKy. JIM3MHT — aHamor GaHKOBCKOMY Kpe-
JUTOBAHUIO, TOJIbKO KPEIUT BBIAAETCS HE IEHBIAMU, & OCHOBHBI-
MU CPEACTBAMU.

4) TlpeanpuHumarenbckasi AesITENIbHOCTh, MPUHOCAIIAs J10-
X0 32 CUET BPEMEHHOH YCTYNKU COOCTBEHHUKOM IpaBa UCKITIO-



YUTEILHOTO TOJIb30BAHUSI OOBEKTOM COOCTBEHHOCTU TPETHUM
JuiaM (JIM3UHTONIONyYaTeNsiM) 3a 00YCJIOBJIEHHYIO I1JIaTy.

"JIn3uHr ¢hpbuHAHCOBBIN'' — TUNMYHAs, HauOosee MIMPO-
KO TIpuMeHsieMasi (popma JIM3MHTa, XapaKTepu3yeTcsl CpeHe- 1
JOJITOCPOYHBIM XapaKTepOM JIOrOBOPOB, B IPOILIECCE peain3a-
UM KOTOPBIX TPOMCXOAUT aMOPTU3AIMS TTOJTHOW UM OOJIbITIeH
YacTu CTOMMOCTU uMyIecTBa. [logpasymeBaeT nepexos mpaBa
coocrBeHHOCTH Ha [Ipeamer mmu3uHra ot JIusuaroaareso K Ju-
3UHTOMOTyYaTelIio.

"JIN3UHT MeKAYHAPOHBIN'' — JOrOBOp apeH[bl, 3aKJIIO-
YaeMbli IPeNPUATHSAMA U OPraHU3alUsIMU pa3HbIX CTpaH. Xa-
paKTepU3yeTcst TeM, YTO JIM3WHTOBAs KOMITAHWS U ITOCTaBIIMK
HAXOJISITCSI B Pa3HbIX CTPaHaX.

"JIM3MHr omepaTHBHBIA'' — cJaya B KPaTKOCPOYHYIO
(0OBIYHO 10 OTHOTO TOla) apeHIy TPAHCIIOPTHHIX CPEJCTB, CTPO-
UTEJTbHON TEXHUKHU, MPUOOPOB, ammapaTyphl U IPyruX TEXHUYE-
CKHX CPEACTB 0e3 mepexoa mpaBa COOCTBEHHOCTH.

"JIn3MHr BO3BPATHBI'' — Pa3HOBUIHOCTb (PMHAHCOBOIO
mu3uHra, Korga IMocraBmuk u JIM3WHronomyvarenb SBJISIOTCA
onHuM Juiom. Ha npakTtrike npumeHsieTcst He O4eHb 4yacto. Mo-
JKET BBI3BIBATH MPOOJIEMbI C HAJIOTOBHIMU OPraHaMH, KOTOpbHIE
OYEHbB "He MOOAT" MOAOOHBIE CAEITKY, XOTS CYIIECTBYET OOJIbIAsT
cy/ieOHasl MPaKTUKa BRIHECEHUS PEIIeHUI B TIOJIb3Y JIM3UHIOIIO-
JyJaTesiei.



""JIn3uHrogareJn'' — KOMIaHus, Mprodperaolias o0opy-
JIOBAHUE 34 CBOM CUET U C/IAIOIIAS €r0 B apEHTy.

B P® ¢yHk1MuM IM3UHrogaTesisi MHOTrJa BhIMOJIHAIOT KOMMED-
YecKHe OaHKU WJIU TIOCTABIIMKU.

""JIm3uHronoJaydaresanb'' — 0puaAnUECKOe WK (PU3UUECKOE
JIMIIO, OCYIIECTBIISIONIEE MPePUHUMATEIHCKYIO IEATEILHOCTD,
MOJTyYalollee UMYIIECTBO B MOJIb30BAHUE TIO JOTOBOPY JIM3UHTA
3a Iiary.

"IIpeaver Jm3unra' ("'JIusmHroBoe wumymecrso'')
[TpeameTom nu3MHTa MOTYT OBITH JIIOOBIE OCHOBHBIE CPEJ/ICTBA,
UCTIOJTb3yEMBIE JIJTs TPEATTPUHUMATETLCKOM AesITeJIbHOCTH — 3/1a-
HUsA, 000pY/IOBaHUE, UMYIIIECTBEHHbIE KOMIUIEKCHI, TPAHCIIOPT-
HBIE CPEJ/ICTBA, COOPYKEHUs, JII0OOe TBUKUMOE U HEIBHKUMOE
UMYIIECTBO.

[TpeameToM JM3MHIa HEe MOTYT OBITh CJEAYIOIIME OOBEKTHI:
MIPUPOIHBIE OOBEKTHI, 3eMeJIbHbIE YUACTKH, UMYIIIECTBO, 3ampe-
1eHHoe (peiepaIbHBIMU 3aKOHAMU JUTIs1 CBOOOTHOTO OOpaIleHH S
WIM UMeoIee OCOObI YCTAaHOBJIEHHBI TOPSIOK OOpaIeHus
(BOGHHOE UMYIIIECTBO U T. I1.).

"IIpoaasen'' wim ''[locraBmux"

910 PU3MYECKOe WY I0PUINYECKOE JIUIIO, 3aKJII0YaIoIIee J10-
rOBOP KYIUIM MPOAAXKHU C JIM3UHTOJIaTeJIeM U MPOJAIOIIee JIU3UH-
roatesiio B 00yCJIOBJIEHHBI CPOK UMYIIIECTBO, KOTOPOE SIBJISIET-
Csl IPEAAMETOM JIM3UHTA.

[Tponaserr 00s13aH MMpH Miepeiave npeamMeTa JIM3UHTa JTU3UHTO-
Jareio uin JIM3UHronoyyaresio yYuThBaTh Bce paBa JIu3uH-



rononydatensa. Takxke [TpomaBelr MOXeT OMTHOBPEMEHHO OBITh 1
JInzunronosyyaresnem (cm. Bo3BpaTHbIN JIM3UHT).

"Jluzune nepconana’ — gpopma npueneueHuss nepcoHand, npu
KOMOPOU CaMOCMOsAmMenvHas (upma-kpeoumop nepeoaem Ha
OnpedeneHtblli CPOK 00H020 UNU HECKONbKUX C8OUX COMPYOHU-
K08, C KOMOPbIMU OHA UMeent mpyoosoll 002080p, 8 PACNopsdice-
HUe Opyzoll pupmvl-3aeMuiuKa, ¢ mem, 4moovl 3mu cOmpyoHu-
Kl 8 meueHue cpoka "apenovl” pabomanu Ha Pupmy-3aemMuuKa.
Tpu smom 3axarouenHblil pabomHUKAMU ¢ PUPMOLi-Kpeoumopom
mMpYoo8oti 002080p COXPAHSIEM CUNY.

K paccmampusaemvim 6 0anHOl KHUz2e 80npocam He umeem
HUKAKO20 OMHOULEHUSL.



1.3. IlpenmymiecTBa JU3UHT A

— B0o3MOXHOCTB TOJTyYnTh CHAYasIa B IMOJIb30BaHUE, a B Oy/1y-
IIeM ¥ B COOCTBEHHOCTh UMYIIIECTBO, HE BKJIA/IbIBAs Cpa3y MHO-
ro COOCTBEHHBIX CPEJICTB. — BO3MOKHOCTh MOMYYUTh "KpeauT"
He uMest 3ajiora. — Bo3MoXHOCTh 0npoOoBaTh HOBOE HaIlpaBJie-
HUe OM3Heca, He MMes JIOCTAaTOYHBIX Cpe/icTB. — OMH U3 HEMHO-
I'MX JIETAJIbHBIX CIIOCOOOB MUHMMH3AIMM HAJIOroB. — Bo3mok-
HOCTb ITOJTb30BaThCsl KOPIIOPATUBHBIM TPAHCIIOPTOM O€3 OTKPhI-
TSI COOCTBEHHOTO aBTOXO3SICTBA U CIMCAHUE BCEX 3aTpar Mo
9KCILTyaTallliy Ha ce0EeCTOMMOCTh. — BO3MOXKHOCTD MepesioKuTh
Ha [UIeYH JIM3UHIOBOM KOMITAHWM OTHOIIICHMS

— ¢ 'AU npu perucrpanuu TpaHcropra,

— ¢ ®PC nipu perucrpauum HeIBUKUMOCTH,

— CO CTPaxOBbIMU KOMIIAHUSIMH,

— ¢ OyxranTepuei Ipu pacuéTe YacTu HAJIOTOB.

WHoraa 310 BcE Aenaercs naxe oecruiaTHo co ctopoHsl JIK. —
B03MOXHOCTh TOCPOYHOIO 3aKpBITUSL JOTOBOPOB MO HMHHUIIMAA-
tuBe JIu3uHrononyyarensi. — 3amura OT PeUIEPCKUX 3aXBaTOB
(0COOEHHO aKTyaJIbHO JJIsl JIM3UHTa HEeABM)KMMOCTH) U OT Kpe-
JUTOPOB TIPU TIpolielype OaHKPOTCTRA.



1.3.1. IIpenmymecTBa JU3MHTa
nepea KpeauTOBaHNEM

— Ilpu kpeauTOoBaHMY HEOOXOIUM JIMKBUIHBIN 3aJI0T HA CyM-
My, MpeBbIapINyo cymMmmy Kpeauta Ha 30-50 %, npuyém 3ToT
3aJI0T IOJKEH ObITh B HAJIMYMH JI0 TTONy4YeHus Kpeaura. [1pu -
3MHIE 3QJI0rOM CIIykUT cam [Ipeamer nmsuHra.

— IIpu KpeauToBaHUM HE MPUMEHSIETCSI MEXAHU3M YCKOPEH-
HOW aMOPTHU3ALIMH, YTO NMPUBOAUT K YBEJIMYEHUIO TUIATEXKEW 10
HAJIOT'y HA UMYULIECTBO IOCJIE 3aBEPLICHUS CACIIKH.

— IIpu kpeauToBaHMM Ha ceOECTOMMOCTh OTHOCSITCSI TOJIBKO
MIPOLIEHTHI 110 KpeauTy B npejaesax craBku LIb PD, ymHoxeHHOM
Ha Koapunment 1, 1. [Tpu nu3uHre Ha ce6eCTOUMOCTh OTHOCSIT-
sl Bce JIM3UHTOBBIE TUIATeXU (HE OTHOCSTCS Ha ce0eCTOMMOCTD
TOJIBKO BBIKYITHBIE IUTATEKM). BO3HMKAET SKOHOMHMS HA HAJIOre
Ha ipuosuTs 1 HIIC.

— OOBIYHO CPOK JIM3MHIA OOJIBILIE CPOKA KPEIUTOBAHUS.

— B cocraB 3arpar JM3UMHIOBOM CIEJIKM MOXHO BKJIIOYUTh
BCE COMYTCTBYIOIIME 3aTPaThl (UTO HEBO3MOXKHO MTPU KPEAUTHOM
orepalyu) ¥ NOJyYUTh TAKMM 00pa30oM pacCpouKy IUIaTexen u
Ha 3TU 3aTPaThl TOKE.



1.3.2. IIpenmyinecrBa
JU3UHIa nepea apeHaon

— IIpu BBITUIaTE IM3UHTOBBIX TUTaTeskel [Ipeamer nmu3uHra re-
PEXOIUT B COOCTBEHHOCTb.

Jlyuiie BBIKynaTh CBO€, YeM MPOCTO IJIATUTh IPYyToMy. ApeH-
J1a — 1eHbI'M HA BeTep.

— 3ammra OT pocTa IeH M poCTa apeHIHBIX CTaBOK (0COOCH-
HO aKTYaJIbHO JJIs1 JIM3UHTa HEIBUKUMOCTH), T. K. JIN3UHIOBBIE
rIaTexu (PUKCUPYIOTCS Ha BECh MEepUO]] ICUCTBUS JOTOBOpa.

— 3aiuTa OT U3MEHEHUsl KypCOB BAJIOT, T. K. JIN3UHIOBbIE
T1aTeku (PUKCUPYIOTCS Ha BECh TIEPUOJ IEUCTBUS JJOTOBOpA.

— lNapanTun 3amuTsl paB JIuzuHrononyvarens — perucrpa-
uus goroeopos B '’AUN (a1 aBToTpancnopra) uii B Pocpeecrpe
(111 HEIBUKUMOCTH ).



1.4. OTpunarejgbHble MOMEHTHI JA3HHTA

JIu3uHr, Kak u gpyrue (puHaHCOBbIE MHCTPYMEHTHI, UMEET He
TOJIbKO TMOJIOKUTEJIbHBIE, HO U OTpUIIATEIbHbIE KAUeCTBa:

— IIpeamer nu3uHTa ABJSIETCS COOCTBEHHOCTHIO JIM3MHTOBOM
KOMITaHWH JIO TOTO MOMEHTa, TIOKa He OyyT BbITUIAYEHBI BCE JIH-
3MHIOBbIE IIaTexu. T. e. Jaxke HeOOJBIION OCTATOK 3aI0JIKEH-
HOCTH HE TIO3BOJIUT TIOJTHOCTBIO pacriopsiKaThcs "Bpojie Kak Obl
BalllUM UMYIIIECTBOM .

— BO3MOXHOCTh M3BATUSA NpPEIMETa JIM3UHTA MPU HAJTMYUKU
JBYX M OoJiee TIepHOOB MPOCPOUYKHU TUIATEXel HEe3aBUCUMO OT
TOTrO, CKOJIKO BCEro BBIIJIAUEHO Iuiarexeu. T. €. MMyIlecTBO
MO’KHO MPOCTO TIOTEPATH, BHIIIATAB OOJIBIIYIO YaCTh €r0 CTOM-
moctu. [TpaBaa, BUHOBAT B 3TOM OyzieT cam JIn3uHromno yvaTesb.
[Ipu 3bATUM UMYILIECTBA BO3BPATY MOJJIEKAT TOJIBKO MEPEUYHC-
JICHHbIE BBIKYITHBIE TUIATEKU.

— ViopoxaHue CIeJKU CYIIeCTBEHHO YBEIMYMBAET CyMMap-
HbIE 3aTPaThl HA PHOOPETEHNE UMYIIIECTBA.

— Pagocts oT mproOpeTeHnss UMyIecTBa OBICTPO TIPOXOIUT,
... a JIN3UHTOBBIE TIJIATEKU OCTAIOTCH.



I'maBa 2
IIpaBoBoe peryjipoBaHue JU3UHIa

OcHOBHbIEe HOPMATHBHO-NIPABOBbIE IOKYMEHTbI:

OCHOBHBIMU JIOKYMEHTaMH, PETyIUPYIOMIMMU JTM3UHTOBbIC
B3aMMOOTHOIIEHHUS, ABJISIOTCS:

¢ Konsennust YHUIIPYA "O mexayHapoqHoM (pUHAHCOBOM
msuare” oT 28 Mas 1988 r. (mo cocrostHuio Ha 31 gekaOps
1994 r.)

¢ Oepepanbbli 3ak0H 'O npucoearHeHUN PP K KOHBEHIMU
YHUJIPVYA "O mexayHapogHoMm ¢prHaHcOBOM Jim3uHre" Ne 16-
@3 or 08 deBpansa 1998 r.

¢ ['paxnanckuii kogekc P®, yacte BTOpas or 26 sHBaps
1996 r. Ne 14-03

¢ Oenepanbhblii 3akoH "O nusuHre” oT 29 OKTAOps 1998 T.
Ne 164-®3 (cm. [Ipunoxkenue 1)

4 Ilocranornenus [IpaBuTenbcTBa ¥ MHBIE HOPMATHBHBIE AK-
Thl, PETYIUPYIOLIME MPUMEHEHHUE JIM3MHIA B OTIEJBHBIX OTpac-
JISIX.

®enepasibHbii 3akoH 0 JImzunre u I'paxpanckuil Kopekc
OMpeIeNIAI0T MpeAMEeTHI JIM3UHTA, KaK JI00ble HemoTpedseMble
BeIllM, B TOM 4HUCJIe TIPEANPUATUS U Jpyrue UMYIIEeCTBEHHbIE
KOMIUICKCHI, 3[JaHUsI, COOPYKEHUsI, 000pYyIOBaHUE, TPAHCIIOPT-



HBIE CPE/ICTBA W JPYroe NBIKUMOE U HEIABMKMMOE HMYIIe-
CTBO, KOTOPOE MOKET HMCIOIb30BATLCS JIsI TPEAIPUHUMATEb-
CKOU JIeATEILHOCTH.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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