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Annpen KoHpaparbes

Cexkpertsl nHBecTHpoBaHus. 2020

«3paresibckue pereHus»



Konjgpartses A. B.

Cexkpersl naBectupoBanus. 2020 / A. B. KongpateeB —
«M3naresibcKkue peleHus»,

ISBN 978-5-00-503761-9

KHura HanvcaHa JOCTYITHBIM SI3bIKOM IPEXK/E BCETO JIJIs1 HAUMHAIOIIMX U eIlle He
OIBITHBIX MHBECTOPOB.KpaTko 1 OCHOBATENbHO MMOKA3aHO, YTO HE HYKHO JIe/aTh B
mMupe (pUHAHCOB./[J1 IUPOKOro Kpyra YnuTareseu.

ISBN 978-5-00-503761-9 © Konpgparses A. B.

© Msnatenbckue perieHust



A. B. KongpareeB. «Cekpersl nHBecTHpOBaHUS. 2020»

Coaep:xanue
CEKPETbBI MHBECTUPOBAHU A
BBEJIEHNE
T'JTABA ITIEPBAA

KoHer| 03HaKOMHTEBHOTO (hparMeHTa.
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CekpeTbl MHHBECTHPOBaHUSA
2020

Anjgpen BairepbeBnu KonjaparbeB

© Anppeii Banepsernu Konnparses, 2019

ISBN 978-5-0050-3761-9
Co3zaHo B MHTEJUIEKTYaIbHOU U3/1aTesibckor cucteme Ridero
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CEKPETbI UHBECTUPOBAHUNA

KHura HanmcaHa JOCTYIHBIM SI3BIKOM IPEXJE BCErO [UIsl HAUMHAIOIIMX U €lle He OIMBITHBIX
MHBECTOPOB.

Kparko 1 ocHOBaTeIbHO MOKA3aHO YTO HE HY)KHO JieJIaTh B MUpe (PMHAHCOB.

JIJ1s1 IIMPOKOTO Kpyra ynTaresiei.
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BBE/IEHUE

C momenTa uzrnanus [lanst Pumckoro u3 Puma B Batrkan B 1870 rogy, okoHYaTenbHO naja
XPUCTHAHCKAs pesurusi B 3anaqHoi EBporie 1 yTBepauics Tak BCeMH HaMU JTIOOUMBIIA KaluTaIi3M.
Kanuranusm — cucreMa X03s1iiCTBOBaHU 1, OCHOBHOM 11€JIbI0 KOTOPOH SIBJISIETCS] M3BJIEUEHUE MPUOBLITH.
Takas AeaTeTbHOCTb OCYLIECTBIISIETCS C BEIGHUEM CUETHOUW KHWIHM, B KOTOPOM YKa3bIBa€TCS JOXOJ
Y Pacxofl.

Ceituac, KaxJ0e KaluTaIUCTHYeCKoe MpenpusiTie, B 1000 Tenephb yKe CTpaHe MHUpa, pac-
CMaTpHMBAeT CBOMX PAaOOTHUKOB KaK COOCTBEHHbBIC pacXoibl. A pacxXobl B KalMTAIU3ME MOIEKAT
BCSYECKOMY COKpalleHulo. [103ToMy HaeMHBIN TPy[ SABJISETCS KpallHE HETraTUBHBIM SIBJICHHEM IS
OOBIKHOBEHHOT'O YeJIOBEKa B COBPEMEHHOM MUpE.

B 10 xe Bpems Takasi KalMTaIUCTUIeCcKask CUCTeMa JaeT M BO3MOKHOCTH 51 JIIOOTO, JKeJaro-
1IEro BOCIOb30BaThcsl UMU. OJTHOM M3 TAKMX BO3MOXKHOCTEH SIBJISIETCS] IHBECTUPOBAHUE — MTOKYITIKA
Y TOCJieyIolas Mpojaxa pa3IMuHbIX 00BbEKTOB MHBeCTHUpOBaHUs. Camble BaKHbIE CEKPEThl TAKOTO
VHBECTUPOBAHUSI Mbl pACCMOTPUM B JAHHOU KHUTE. VX BCce HY’)KHO OCHOBATEJIbHO U3yUUTh U MOHSATh.

T 3HAHUS TIO3BOJIAT BaM MPUOOPECTH LICHHBIH OIBIT 32 HEJIOPOro, HEe COBEpIIaTh AETCKUX
OLIMOOK, CO3AaTh U TPEYMHOKUTh CBOM KaIMTAaJl.

710 KHUTa NpecTaBiseT Griocodckoe 000CHOBaHNE UHBECTUPOBAHUS.
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I'JIABA IIEPBAA

K uemy otHOcuTCs MHBecTHpoBaHue? [lapaokcaibHO, HO MHOTME CUMTAIOT MHBECTHPOBAHUE
Crioco6oM 3apadoTaTh JEHBI'H. DTO BEPHO JIMIIIb OTYACTH.

Ilon MHBECTUPOBAaHKEM B KAUTAJIMCTUYECKOW CHUCTEME MofipasyMeBaeTcs (pMHaHCUPOBaHMUE,
MHBECTOP — 3TO (PMHAHCUCT. A miepBas 3afava (PMHAHCHCTAa — 9TO COXpaHEHUe, cOepekeHne AEHer.
A 3aTeM ¢ OMOLIBIO ITUX JEHET AeNaTh elle OoJbLIe IEHeT.

MHBecTop — 3TO YesoBeK, KOTOPBIA B TEYEHUE OIPE/IEICHHOIO BPEMEHN HE PAacTpavyrBal CBOU
JEHBI'U Ha BCSIKME TOBAphl, & COXPaHsI UX, cOeperall, ’HBECTUPYs B IIPOCThIE U HAJEKHbIE UHCTPY-
MeHThl. Co BpeMeHeM cOepeXeHHbIE ISHbI'H MTPEBPAAINCh B MHBECTULIMOHHBIA KalUTal U TIPHHO-
cuiy etie 6osbiie eHer. [loatoMy oyeHb BakHO cOeperars.

Co3naB gaxe He OONBIION KalMTall, MOKHO HayaTh MOJy4aTh ¢ HEro A0xoj. Bo3Hukaet Borpoc
«a Ky/la uHBecTHpoBaTh?». W BOT 3/1€Ch TaUTCA elle OJIHa ONACHOCTh /1JIs1 HOBOUCIIEYEHHOIO MHBE-
cropa. OH HAYMHAET UCKaTh, KTO Obl €My MOT IIOCOBETOBATh, Ky/ia BKJIaIbIBaTh JIeHbI'U. YUTaET, CMOT-
pur, oocyxaaer. KoHeuHo oH Takoil He oquH. M eciu ectb cripoc, To OyaeT u npeajoxenue. OveHb
MHOI'O CEerofHs (PMHAHCOBBIX KOMITAHUI, aHAJIMTUKOB, IKCIIEPTOB JUCKYCCHUPYIOT O TOM MM UHOM
aktuBe. Byzner mu poct, wim OyaeT najenue. MHOTHeE JIIOM MX CIYIIAIOT M COBEPIIAIOT C/IENIKH, OCHO-
BBIBASICh HA TAKOM aHaju3e. M rapaHTHpPOBAHHO TEPSIOT IEHbIU.

IToTomy, 4TO CEKpeT 3aKJII0YAETCS B TOM, YTO HYKHO MOKYIIaTh TO, YTO Bbl INUHO 3HAETE CAMHU.
A He 10 pacckaszam 9KCIepTOB M aHAJIMTHKOB. Ho GOJBIIMHCTBO JTiofiei He pa30MpaloTcsi B MHBECTH-
poBaHuu. OHU NEPEKJIA/IBIBAIOT CBOIO JIMUHYIO OTBETCTBEHHOCTh HA TAKMX IKCIIEPTOB, HE OCO3HAIOT
CBOIO HEKOMITETEHTHOCTb.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[TpouuTaiitTe 3Ty KHUTY LIEIMKOM, KYIHB IIOJHYIO JIeraabHYI0 Bepcuio Ha JIutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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