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BBenenne

«/lns kopadas, Komopulii He 3Haem 8 KAKYH) 28aHb emy UOmu — HU O0UH emep He 0yoem
RONYMHBIM».
Jlyuuii Auneit Cenexa

Ka)K,HbeI, HaBEPHOE, MCYTaJl pa360raTeTb, YTOOBI OOJIBIIIE HUKOI'’Ja HE 1yMaTh O TOM, Kak 3apa-
00TaTh Ha XWU3Hb. HamucaHbl ThICSIYM KHUT IIpo TO, KaK CTaTb OoraTelM U yCIICHbIM, HO JIMIIb €A1~
HULIaM OHH p€aJIbHO ITIOMOIJIX U3BMEHUTD CBOIO )KU3Hb. HJ’IH TOT'O YTOOBI IIO6I/ITI>CH CcTaOMJIBHOI'O MaTe-
pHUaJIbHOI'O 6J'Ial"Ol'IOJ'Iy‘II/IH, HCO6XOIII/IMO W3MEHUTb CBOE OTHOILIIEHUE K KU3HU. I loMuMo 3TOTO, HYXHO
MOJIYYUTDb XOTA OBl 0a30BBIE 3HaHUS, KOTOPBIC UCTIOJIIb3YIOT COCTOATEIIbHBIC JIIOAU, U HAYUYUTLCS ITPHU-
MCHATH UX HA IIPAKTHUKE.

«Mpbl nouemy-mo gepum, umo Mo3cHo Oblmb Go2amvim, He Yno0oOAAACL Go2amvim; a 8e0b
HUKMO He nogepun 0bl, WMo MONCHO HANUMbCS, 0CMABASICH MPE38bIM KAK CIEKAbIULKO.
Jlozan Iupcoan Cmum

Kasxiplil MoHMMaeT, 4To HeJb3s1 OMYYUTh XOpolee 00pa3oBaHue, 00ydasich TOJIBKO IeOMeT-
pYM WM My3blKe. Bce IpekpacHO OCO3HAIOT, YTO Takke HEOOXOAMMO M3ydaTh U APYrve MpeIMeThl.
OnHako GONBIIMHCTBO MPOIOJIKAET BEPUTh, YTO CTATh MIJUTMOHEPOM MOXHO TIPOYMTAB HECKOJIBKO
cTaTeil 0 JMYHbIX (PMHAHCAX U MOTUBALMU. YUTATh 9TU KHUI'M BCE PABHO YTO U3YYaTh IJIAHBI OT/IEIIb-
HBIX YJIWII ¥ 3/IJaHUI B HE3HAKOMOM [ BAC OTPOMHOM ropoze. Takum criocodom, BaM MOTpedyeTcst
OIPOMHOE KOJIMYECTBO BPEMEHH, YTOOBI HauaTh CBOOOJHO OPUEHTHPOBATHCSA B 9TOM MeraroJuce.
Jlydiie yBUIeTh OOUH pa3 BCIO KapTy ropojia LIEJIMKOM, YeM MOpOOHO U3ydaTh OTJesIbHbIE ee (par-
MEeHTHL. BOT 3710, AeficTBUTENIBHO, 3HAUUTENBHO OBl YITPOCTUIIO 33/1ady, U COEperiio Maccy AparoueH-
HOT'O BPEMEHU U CUJL.

C neHbramu TOYHO TaK:ke, €CJIM Bbl, XOTUTE pa30orareTb — BaM HEOOXOJMMO 3HaTh, Kak pado-
TaeT BCA cxeMa, Onarozapsi KOTOpoi 60rayu CyMenu CKOJIOTUTh M COXPAHUTb CBOU COCTOsIHMSA. Jlaxe
OTJIMYHOE 3HAHUE OT/IEJIBbHBIX €€ IEMEHTOM He MOKET BaM rApaHTUPOBATh CTaOMIIbHBIX (PMHAHCOBBIX
pe3y/bTaToB. BaxxHO MOHKMMAaTh BECh MTPUHIIUI PAa0OTHI CUCTEMBI.

ITosromy 11 TOro, 4ToObl CTaTh YCHEIIHbIM IpeANpUHUMATENIeM, UHBECTOPOM WJIM IPOCTO
ObICTpPO 3apaboTaTh ceOe Ha MEHCHUIO, HyKHbl ONpee/ieHHble 3HAaHUS B MEHe)KMeHTe, (pUHaHcax
Y UHBECTUIIMSAX, TOCYAAPCTBEHHOM YIIPABJIEHUH, SKOHOMUKH, MOJIMTONIOIMH, TICUXOJIOTUH, COLIUOJIO-
'Y, HAJIOTOBOM IUIAaHWPOBAHUH U IOPUIMYECKUX BOITPOCaX. DTa KHUIA KAK HABUTATOP YKaKET CaMblil
KOPOTKHI Y Ha/IEKHBIA Ty Th K OOTaTCTBY, aKTyaJIbHBII B COBPEMEHHOI peabHOCTH. Eciu BbI mpocto
XOTHTE YBEPEHHOCTH B 3aBTPAIIIHEM JHE, U 00pecTr (pMHAHCOBYIO CBOOOY, TO OHA TIOMOXKET n30a-
BUTBCS OT CTpaxa 3a cBoe Oyaylire, ¥ MO3BOJUT MPOCTO HAYaTh MOTyYaTh yIOBOIBCTBHE OT KU3HU.

[Tpu 3TOM faHHas KHUra OyAeT Mojie3Ha | [UIsi MHOTUX YXKe ONBITHBIX MpelpruHAMaTese 1
uHBeCTOpOB. OHa MO3BOJIMT N30aBUTHCS OT HEKOTOPBIX MILTIO3UH 1 320y KIeHHIA 0 OboraTcTBe, HaBsI-
3aHHBIX OOIIECTBEHHBIM MHEHHEM.

ITpounTaB 3Ty KHUTY, Bbl y3HaeTe:

UYto Takoe AEHbIM U KaK OHU ceOsl BeyT, KAKUMH CBOWCTBAMH OOJIaIAIoT;

Uro Takoe nHQIALMA, nedIauusa U JeHeKHast W03,

Musl 0 30510Te U poJIb A0JUIapa;

Kak pabotaer ¢hopMyrna JieHer M Kak Iepecrarb yoerarb OT JICHET;

Yro Takoe «CTparerus JeHeKHOro 03epa» U TpU (PUHAHCOBBIE 30HBI;

B uem nonp3a 61aroTBOPUTENTHHOCTH;
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CKpbIThIE pe3epBbl 1 BO3MOKHO JTYUIITHIA U OECTUIaTHBIN OU3HEC-TPEHUHT,;

Kak BHIOpaTh ONTUMAJIBHYIO CTPATETHI0 MHBECTUPOBAHKS

Bo3MosxHO, neanbHble MHBECTUIIMM U CTOUT JIM BKJIAIBIBATh B 30J10TO;

Uro Takoe «OyXraaTepcKuii IOIXoa» U MpooJieMa OlIEeHKH CTPAHOBBIX PUCKOB;

[TpeumyiectBa cBOel KOMIIAHUU U UTO TAKOE «IJIOTUHA OTPAHUYEHHOW OTBETCTBEHHOCTH»

O nonb3e nmpoteRypbl OaHKPOTCTBA;

[TeyanbHYI0 UCTOPUIO PAHTHE;

Kakas camas ycrienmHas apepa XX Beka v UTO TAKOe MaKCUMaJTbHAsI CTaBKa HAJIOTOOOIOKEHU ST,

B uyem onacHOCTB TOITYJIMCTOB;

OCHOBBI HAJIOTOBOTO IJTAHUPOBAHUSI MJIM KaK UCIMOJIb30BaTh BECh ApCEHAT BOBMOKHOCTEMH, ITPH-
MEHAEMBII OOraThbIMH JIIOAbMI;

[TpeumyiriecTBa aHOHUMHOCTH Y TTYOJIMYHOCTH;

Yro Takoe HaJIOroBasi MHKBU3UIIMS U HAJIOTOBAsI UIJIa;

[TpermyiiecTBa OOJBIIMX W MAJIBIX HAJIOTOB;

Kakue prcku yrpoxaior HHBeCTopaM B OyayIIeMm.



A. Cvur. «JleHexHoe 03epo»

I'naBa 1 — Ucropus

«Bo acaxoil cmpane ¢ OenexcHbIM 00pauieHUEM HAUANOM HCUSHU U 0eSTMEAbHOCU 8.15-
emcsi cmpemaeHue K 0eHb2am, YHUUIMONCEeHUe KOMOPOo20 8.1eUém 3a co0oll 2udenb 20cy0apcmaea.
K00 I'eaveeuuii

bBe3 neHer npencraBuTh COBPEMEHHYIO XKU3Hb HEBO3MOKHO. OHM SBJISIOTCS MEPUJIOM yCIiexa,
¥ JIAI0T OIIyIIEHNEe CBOOOIb M HE3aBUCUMOCTH. Bce Mbl NOHMMaeM, 4To 60raTCcTBO He MOSBIISETCS M3
HHUOTKyAa. YTOOB! JOCTUTHYTh YycIiexa MPUIETCS MPUIOKUTh HEMAJIO YCHIIMA. OIHAKO OfIHU TOJIbKO
MIPOJOJIKAIOT OOraTeTh, a APYTMM IMPUXOIUTCS padOTaTh BCIO KU3Hb, M BCE PABHO OHU OCTalOTCs Oe[-
HBIMU.

YToOBI MOHSATD, MOYEMY TaK IMPOUCXOIUT, HY’KHO Pa300paThCs, 4TO TaKOE ACHBIH.

Ecnu BbI mo6uTe ppiOAunTh, TO HABEPHSIKA 3HAETE, YTO AJISl YCIHEIIHOH PhIOATKHA BaKHO 3HAThH
TOOMMBIE MECTa OOMTAHUsI PHIOBI, €€ MIPUBBIUKH U, YTO OHA JIOOUT €CTh. DTO TIOMOXKET BaM JIOCTHUT -
HYTb B pbIOaJIKe MaKCUMAJIbHBIX YCIIEXOB 32 MUHIMAJILHOE BPEMSI.

C 60rarcTBOM TO K€ caMoe, €ClIM Bbl XOTUTE CTaTh OOraThiM, BaM HEOOXOAMMO pa3o0paThCs,
OTKY/1a MOSIBUJIMCH IEHBIY M KAKMUMU CBOWCTBAMM 0OJIaJJaloT.

B mepBoObITHEIE BpeMeHa IO MPOCTO OOMEHHMBAIUCH MEKITy COOOM HYKHBIMU TOBapaMu.
ITO Ha3bIBAETCS HATypaJIbHBIIl OOMEH WK Oaprep.

[Mozxke, mist ynoOcTBa, HanOoJee TMOMYJISIPHBIE TOBAPhI, HAIIPUMEP: MIKYpPbl, CKOT, COJb, M
CTaJI¥ BBICTYNATh S9KBUBAJICHTAMU CTOMMOCTH TOBAPOB. DTO TAK HA3bIBa€Mble TOBApHBIE IEHBIM. [laske
ceifuac HekoTtopsle riemeHa B Hopoii I'Bunee n FOxHON AMepuke MCONb3YIOT B Ka4eCTBE JIEHEer
KOKOCHI ¥ CBUHEHN.

Io3xe posb IeHer CcTaiy BBIIOJIHATh MeTa/ulbl. OHU UI€aJIBHO IS TOTO MOAXOIAT, TaK KaK
OHM KOMIAKTHBI M XOPOLIO XpaHsATcs. VIcronb30Bach U3/1€/Us U CIMTKU U3 MU, cepedpa, 30J10Ta,
OpoH3bl. B nanpHeiitem, 715 pegoTBpalieHns ooBeca 1 MOAIENIOK, Ha METaJUT CTalu CTaBUTh ITyO-
JIMYHOE KJeMo. Tak MosBUIMCH NIepBble YEKaHHbIE MOHEThl U MOHETHbIE JIBOphl. BmecTe ¢ aTiM
cTaJjla pacTH poJib IIPABUTENIEH, KOHTPOJIUPYIOIMX SMUCCHIO JICHET.

[MocreneHHo 0co3HAB, KaKMe BO3MOKHOCTH ISl YBEJIMYEHHU ST IPHOBLIA 3TO OTKPBIBAET, TIPe.l-
CTaBUTEJM BJACTU CTAIM MOHEMHOI'Y COKpallaTh AEHCTBUTEIBHOE KOJMUYECTBO METaslla, KOTOPbINA
cofepkalicss B MOHeTax. Tak, BO BpeMeHa peciyOnuku Pumckuil acc ObUT MOCTENIEHHO YMEHbILIEH
Y CTaJl BECUTh TOJIBKO MOJI-YHIIMU BMECTO (byHTa. DTO MO3BOJIMJIO TOCYJAPCTBY OIIAYMBATh CBOM
JOJITM MEHBIIIUM KOJIMYECTBOM METaslla, YeM TO MpeArnoiaratoch n3HadanbHo. Ho ymensmats Oec-
KOHEYHO pa3Mep MOHET Helb3sl, I03TOMY BJIACTH CTAaJIM NPUMEHATh Apyrue crocoOsl. Hanpumep,
HavaIy 3aMEHsATh MeTaJll Ha OoJiee JIeleBblil MM YBeIWYMBaTh HOMUHAT MOHeT. [lonoOHble mpu-
eMBbl CTaJIM MOMY/ISIPHBIM CIIOCOOOM pelieHHst (PMHAHCOBHIX MpodiieM. TakiM 00pa3oM MOCTENEHHO
TOBapHasi COCTABJISIONIAS IEHET YMEHbIIAJIACh.

«Ilhoxas monema gvimecHsiem u3 00pauieHUs XOPOUWLYH) MOHEMY».
Tomac I'pewem (XVI s.)

ITo3xe nosiBUIMCH OyMakHbIE [IE€HbIM, (DYHKLMOHUPYIOUIME KaK IUIATEXHOE CPEACTBO Ha
OCHOBE IOCYJApCTBEHHBIX 3aKOHOB, KOTOpbIE 00S3bIBAIOT MPUHUMATh X 10 HOMHHAJIBHOW CTOMMO-
cru. [leppoHayasibHO UX OBUIO BO3MOXHO OOMEHSATh Ha 30JI0TO, HO BIIOCJIEACTBUU OT 3TOrO OTKa3a-
JIUCh, TAK KaK 3TO JOCTABJISATIO MHOTO HEY/I00CTB, J1a M LIEHa 30JI0Ta MOXKET OYEHb CUJIbHO U3MEHSTHCS.
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DBOMOLIMSA JGHET U JIajIbIlle Pa3BUBAJIACh IO MYTH YIPOIIEHUs U YCKOPEHHUS] TOBApOOOMEHa.
[MocTeneHHO TOBapHAsI COCTABIIAIONIAS JIeHeT ncuesna. Benen 3a OyMaXxHbIMU IeHBI'aMU TIOSIBUJIUCH,
Oe3HaIMUHbBIe, a 3aTeM U IEKTPOHHbIC TIATeKH.
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I'naBa 2 — Bimsinne na(assuun

«Undasuus — noumu mo dice camoe, umo 1e2a1bHoe GaANbUUEOMOHEMHUUECTBO».
Hpeunz Puwep

IleHs! Ha TOBaphbI U YCIYTH HE ObIBAIOT MOCTOSIHHBIMU, OHU TO PacTyT, TO cHUXatoTcs. Harpu-
Mep, Ha pa3Mep CTOMMOCTH BIIMSIET CE30HHBIN (DaKTOP: MOCIe ypoxas MPOLYKTH OOBIUHO JEIIEBEIOT.
Kpome Toro, 11eHsl Ha OIMH U TOT K€ TOBap MOTYT ObITh Pa3JIMYHBIMU B OJIHO U TO XK€ BPEMs, B pa3-
HBIX MecTax. Hampumep, crommocts aHaHacoB ceroptsi B Tannanne u B Kanane Oyner pa3inuHO.
OpHaxo, B JOITOCPOYHON NEPCIIEKTUBE, LIEHB UIMEIOT CBOMCTBO PacTH.

INoBblieHne OO1IEro ypoBHs LIEH Ha TOBAapbl U YCIyru HasbiBaetcst MHpusAuuen. [Ipu stom
CTOMMOCTb OT/AEJIBHBIX TOBAPOB M YCIYT MOKET HE U3MEHUTHCS WM JJaKe YMEHBIIUTHCS, HO OOIIUH
YPOBEHb 1IeH KOP3MHbI TOBAPOB YBEJINYMBAeTCs. TakuM oOpa3oM, roBOPAT, YTO AEHBIU MOTEPSIIH
YacTb CBOEW MOKYNATeIbHON CIOCOOHOCTH.

Cy1uecTByIOT IB€ OCHOBHBIE IIPUYHMHBI MH(IIALNAN:

Nudnammsa conpoca(demand-pull inflation) — OpUYMHON CIIyKUT POCT COBOKYITHOIO CIpOCa.
Camo¥ 3HauMMOM MPUYMHON MH(IIALMA CITPOCa ABJISAETCA YBEINYEHUE IPeAIoKeHns AeHer. Harrpu-
Mep, BO3HUKAET, KOTIJa FOCYAApCTBO MPUOETaeT K IeHEe)KHON IMUCCUM, YBEJTMUMBAS ICHEKHYIO Maccy
CBEpX MOTPEOHOCTEN TOBAPHOTO OOpaIlIeHHST;

[Tprunboin nHpnsAuusa usnepxek(cost-push inflation) sBnsiercsa cokparieHre COBOKYITHOTO
npeanoxeHus. [IpoMcxoauT B pe3ysbTaTe yBEeIUYEeHHUs U3IePKEeK Ha eUHUILY TPOLYKLIMH, BbI3bIBA-
IOLUIMIA pOCT ce0ECTOMMOCTH TOBAPOB. DTO MOXKET CTaTh MPUYMHON BO3HUKHOBEHUS CTaruisLuu —
O/IHOBPEMEHHOMY CIIa 1y IPOU3BOJCTBA U POCTA YPOBHS IIEH.

Kak Mbl 3Haem, 4TO rocygapcTBO SIBJISIETCS IVIaBHBIM OeHe(UIMapoM O0OeCLIEHUBAHUS JCHET.
dakTrueckn UHPIALMS — 9TO HE3AMETHBII HAJIOT Ha HAaceJIeHHe, OT YIUIaThl KOTOPOro MPOCTO HEBO3-
MOXHO YKJIOHUTBCS.

Cy1uecTByeT HECKOJIBKO BUI0B MH(IIALUY:

Huskast — 1o 6% B ron, MHQIIALMIO HA STOM YPOBHE CTApaloTCsl YAEPKUBATH OOJIBIIMHCTBO
pa3BUTHIX cTpad. OHa MO3BOJIET SKOHOMMKE Pa3BUBATBCS, TAK KaK Takasg MHQUIALMA KOM(pOPTHA,
Kak U JJ1s1 Ou3Heca, Tak U Jyis HacesneHus. He3HaunTenbHass MHIALMS NpeJoTBpallaeT MosIBJIeHUe
aedaaury, CTUMYJIUPYET pa3BUTHE MTPOU3BOICTBA, AKTUBU3UPYET UHBECTULIMOHHYIO JIESITEIbHOCTb.
ITO COcOOCTBYET POCTY SKOHOMHUKH, UYTO MPUBOAUT K POCTY HAJIOTOBOM Oa3bl U, KakK CIEICTBUE, K
YBEJIMUEHUIO COOMPAEMBIX rOCYIapCTBOM HaJjloroB. Kpome 3Toro, oHa 03710poBIIsieT SKOHOMHKY. C
TIOMOIIBI0 MHIISAIMN, €CTECTBEHHBIM 00pa30M, COKpaIaeTcss 00beM «IUIOXUX» JOJITOB, M MCIIPAaB-
JISIIOTCS IEPEKOCHl B SKOHOMUKE.

YmepenHas — or 6 1o 10% B roxn. rta uHQALMA ynpasisgeMas, €€ MOXHO PETYJINpOBaTh.
OpHaxo CymecTByeT ONACHOCTDb AAJBHEUILETO POCTAa UH(IIALINN.

Bricokas nimm rasnonupytoniast — ot 10- 50% B rog u 6osblie. Bo3HuKaeT Korja ymepeHHast
MH(IALMA BBIXOOUT U3-110J, KOHTposiA. OHa IUI0X0 NoaAaeTcs ynpasieHuo. busHecy n HaceneHuio
TPYIHO IUIAaHUPOBATh CBOE Oyayllee, YTO BbI3bIBAET HECTAOMIBHOCTh Ha phIHKE. [J1aBHBIM 00pa3zoMm,
BCTpEYaeTcs B pa3BUBAIOIIMXCS CTPaHaX.

INunepuHdnsAums — sABJIeHNE, KOrJa LIEHbl HAYMHAIOT PACTH OY€Hb ObICTPO, HA COTHU ITPOLIEHTOB
B TOf1 Wi Jaxe B Mecsil. [losiBasieTcs, Koraa rocyaapcTBo, 1JIsl OKPHITHsSL OIIKETHOTO AeUIINTA,
MIPOM3BOAUT U30BITOUHYIO JEHEKHYIO0 SMUCCHIO. [IpMBOAMT K mapayndy SKOHOMHKH, U IIEPeXo1y Ha
OaprepHblil 0OMeH. ['unepuH@IALusa 0ObIYHO MOSIBIAETCS B IEPUOJL TSKEIBIX KPU3UCOB U BOMH.

WNudpnauusa B cOBpeMEHHOM BUJE MOSBWIACH OTHOCUTENBHO HelaBHO, B XX Beke. Cenvac
OOJIBIIIMHCTBO CTPAaH HAyYMJIUCh KOHTPOJIMPOBATh MH(IALMIO, HA TpuemiieMoM ypoBHe. [lonsyuas

9
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uHpsamsa 10 10% B rox mo3BoJiseT TOCyAapCcTBY MOMACPKUBATH MOKYMATEIBCKYI0 CIIOCOOHOCTD
JIEHEeT, Ha OTHOCUTEJIHO CTAOMIbHOM ypoBHE. OHa Kak aMOPTU3aTOp CMSTYaeT pe3Kre OTKIOHEHUSI
IIeH B CTOPOHY YBEJIMYEHUS UM CHUKeHUsL. Takum 00pa3oM OHa oOecrieunBaeT MpecKa3yeMoCTh B
dbuHaHCOBOM chepe, KOTOpast O3BOJIsIET OU3HECY IJITAHUPOBATh CBOE Pa3BUTHE.

10
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I'naBa 3 — /ledhuisiipusa — xyauee u3 ABYX 30J1

«ledparauus, noxcanyii, xyowee u3 08yx 301, ecAu 0CMAsumMsb 8 CHOPOHe MAKYIO upe3mep-
HYyro undaauuro, kax 8 I'epmanuu [nauana 1920-x 2e2.], ud60 0rs 0d6edHeduIe20 MUpa 8vizamo
0e3padomuuy epednee, uem pazouaposams KAacc paHmobe».

Locon Keiine

JleHbru UMeoT OOIIYI0 TEHISHIIMIO K 00eCIIeHMBAHUIO Ha JUIMHHON auctanumu. Ho nHora npo-
WCXOJIUT CHUKEHHE OOIIero ypoBHS 1IeH — 3TO HasbiBaeTcs Aeduisiiusi. HecMoTps Ha To, 4TO MOKY-
narebCcKast ClloCOOHOCTD JIEHET TIPU 9TOM YBEJIMYUBAETCS, U IIOTPEOUTENH JIOJKHBI OT STOTO TOJIBKO
BBIUTPATh, Jeslus OKa3blBaeT HEraTMBHOE BO3JEHCTBHE Ha YKOHOMHUKY, KOTOpOE IMOTOM HEMHU-
HYeMO HeOJIaronpHsATHO OTPA3UTCS HAa HACENICHUU. SIPKUM MPUMEpPOM pa3pylIMTETIbHOTO BIIMSIHUS
nedsauMy Ha S5KOHOMUKY crania Benvkas nenpeccus 1929-1939 r.

JnmTenbHOe CHUKEHUE 11eH MPUBOAUT K CBEPTHIBAHUIO TPOU3BOJICTBA, JIEMPECCUU, pa30pEHHe
KOMIaHUi, 6e3padoTHlie U MaJeHHIO I0XOJOB HaceleHHs U MpeKpaiieHuio nHBectuimii. [lomumo
9TOro, MPOUCXOAUT W POCT CTOMMOCTHU JIOJTOBBIX OOS3aTENIbCTB, YTO HETaTUBHO CKA3bIBAETCS Ha
HacesieHuM U OusHece. Takxke ckaTve SKOHOMHUKHU BbI3bIBAET COKpAILlEHWEe MOCTYIUIEHUsI HAJIOTOB,
B pe3yJIbTaTe rOCyIapCTBY TPYAHO UCIIONHATH CBOU 00s13aTeNibeTBa. [109TOMY COBpeMEHHBIE CTPaHbI
YIEJISIOT Takoe OoJbIloe 3HaueHue 0opboe ¢ aedrsaimeit. Ceiiuac OHa BCTpEYaeTcsi peliko U KpaTKo-
CPOYHO, OOBIYHO HOCHUT CE30HHBIN XapakTep.

11
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I'maBa 4 — JlenekHass MIIIO3US

«Jlezue ecez0 ooOmanyms camozo cedsi».

Zemocgpen

CymiecTByer ellie OAHO MHTEPECHOE CBOMCTBO JEHET, O KOTOPOM Clle/lyeT 3HaTh — JEHEeKHasl
WLTIO3USA. DTOT TEPMUH OITUCHIBAET CKJIOHHOCTh OOJBIIMHCTBA JIIOZIEH MpUaBaTh OoJblllee 3HAUCHUE
1(ppOBOMY HOMMHAJTY JICHET, & He MX PEaJIbHON CTOMMOCTH, BRIPaKEHHOM B IMOKYIATEILHOM CIIOCO0-
HocTu. [IpoBOAMINCH SKCTIEPUMEHTHI, KOTOPBIE MOATBEPAMIN TU NpeanoioxeHus. Tak, moau cuu-
TaJI HECTIPABE/JIMBBIM COKPAILEHUE 10X0/1a Ha 2% IpY COXPAHEHUH MPEXHEro ypoBHs 1ieH. OHako
€CJIM HOMUHAJIbHBINA JJOXO[] YBEJIMYUTh Ha 2%, IpU OIHOBPEMEHHOM POCTe YPOBHS LieH Ha 4 %, uM
KaKeTcsl 3TO CIIPaBEJIMBBIM. XOTsI M TOM, H IPYTOM CJlydae oHHM OefHeloT Ha 2%.

JleHexHast MJUTI03UsI OKa3bIBA€T OOJIBIIOE BIMSAHUE HA SKOHOMUUYECKOE TIOBEJICHUE:

bnaronaps Heil poCT HOMMHAJIBHBIX LIEH OTCTaeT OT MH(IIALMH;

Pocr 3apniar u uHaEKcalys COLMaIbHbIX BHIIUIAT TAKKe OTCTAET OT MH(IIALMH;

OHa BBI3BIBACT MyTaHUILY B OOIIECTBEHHOM MHEHHH O PEeabHOW M HOMUHAIBHOW CTOMMOCTH
AeHer. Tomy crocoOCTBYIOT oduimaibHble 1 nomyisipasie CMU. laxke siomu, KOTopble mpodec-
CHOHAJILHO 3aHMMAIOTCS1 (PUHAHCAMU, YaCTO COBMELIAIOT 9T MOHATHS WM HE KOPPEKTHO (hOpMYJIH-
PYyIOT. BOJBIIMHCTBO OOBIYHBIX JIIOAEH BOOOIIE HE IOHUMAIOT PAa3HUILIBI MEX/Iy peajbHOi M HOMHU-
HaJIbHOW CTOMMOCTBIO JICHET.

JlenesxHast WILTIO3MS ellle OfiHa MPUYKHA, IOYeMy TOCyIapCTBa Tak JHOOAT MON3yuylo UHIIS-
mmio. Korza neHsl pactyT ObicTpee, yeM 3apIulaThl, HaceJeHHE MPOCTO HE 3aMeyaeT, 4to Oef-
HeeT. Takum 0Opa3om HU3Kasl MHQIIANMS OMOraeT ToCyJapcTBy yOUTh OIHMM BBICTPEJIOM Cpasy
HECKOJIbKO 3aileB: CTUMYJIMPOBaTh U O3[JOPOBUTh SKOHOMUKY, HE JOMYCTUTh BO3HUKHOBEHUS
nedIsiuMy ¥ COMYTCTBYIONIMX €l KPHU3UCOB, M KPOME 3TOro, OOJNIOKHUTh TPaXIaH He3aMETHBIM
«UHQIALMOHHBIM» HajioroM. [ToaroMy MHDALMIO Ha3bIBAIOT HAJIOTOM Ha OEAHOCTD, TAK KaKk HauOo-
Jiee HeoOecTieYeHHBIE CJION HACeJIeHHsI TEPSIIOT OT Hee OOJIbIIe IPyTHX.

ITono3peBato, YTO y HEKOTOPBIX IPaXkAaH, BOSHUKJIA MBIC/Ib, YTO MPABUJILHO OBUIO Obl 3ahUK-
CHPOBATh LIEHBI A IMUHUCTPATUBHBIMU criocoOaMu. Bo MHOTMX cTpaHax MmpoBOAMIIHCH TOJOOHbIE IKC-
neprMeHThl. Korzia 1ieHsl ycTaHaBIMBaeT rocy1apcTBO, HA YPOBHE HUKE PABHOBECHOTO PhIHOYHOIO,
OCHOBAHHOT'O Ha COOTHOLIEHUM CIIPOCa M MPeJIOKEHUS Ha TOBAPHOM PbIHKE, TO MH(IIALMS Nepe-
XOAUT B CKpHITYIO (popMmy. ITOr ogaBaeHHON WM CKPBHITOM MH(IALMUA BCETAa OAMH — TOBAPHBIN
aeduuut. ToBapbl HAUMHAIOT POCTO MCYe3aTh U3 MPOAAXKHU, U BO3HUKAET «UEPHBI» PHIHOK. DTO
nonareepkaaet onbT KyOwl, Berecyaimbl 1 MHOrMX OBIBIIMX COLMATMCTUYECKHUX CTPaH.

PeasibHOCTDB, BHE 3aBUCUMOCTH HPABUTCS BaM UJIM HET, TAKOBA, YTO yMepeHHast UHQIALMS Hau-
MEHBIILIUE 310 U3 APYTMX BO3MOXKHBIX 30J1. OHAa MOHEMHOTY 00ECLIEHUBAET JEHbI'M, HO JIpyrie Bapu-
aHTBl HAMHOTO Xyske. Kpome Toro, y MH(IALMY eCTh OIHO CBOWCTBO, KOTOPOE 3aCTABUT BAC €€ MOJI0-
OUTh: MH/IEKC [IeH Ha aKTUBBI OOBIYHO OMEpekaeT POCT LIeH Ha MOTPEOUTEIbCKHE TOBAPHI 1 CTOUMOCTb
neHer. [Toatomy BeieacTBre MH(IALMN BIaAEbLIbl aKTUBOB TOJILKO OoraretoT. Takum oOpa3oMm, cTas
MHBECTOPOM, Bbl MOXETE MPEBPATUTHCS MX U3 KePTBbI MH(IIALMY B ee OeHeduumapa.
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A. Cmut. «JleHexHoe 03epo»

I'maBa 5 — Mudml 0 30J0Te€

«Ecau ovt 6ce mo, umo onecmum, 0v1.10 3010M0 — 3010M0 CHOUNO ObL MHO20 Oeules.nex.
Muzeawv de Cepsanmec

30JI0TO HECKOJIBKO THICSYEIETUI BBINOIHSUIO (DYHKIIMIO AEHer. [I71s1 3TOro oHO ujeabHO MOJI-
XOZIUT: PEIKO BCTPEUYaeTCs, XOPOIIO MOAJAETCsl 00pabOTKe, OTIIMYHO XPAHUTCS U €r0 TPYJHO HOJIe-
natb. [ToaTOMY MHOTHE JTIOAM CUMTAIOT, YTO IIEHA 30JI0Ta BCeraa ObliIa CTaOMIIbHA MITH TOJIBKO pacTer.
O[HAaKO B UCTOPUM €CTh HECKOJIBKO CTy4aeB, KOr/ja €ro eHa 3HauMTeIbHO U3MEHIACh.

B 1324 — 1325 ropax manuiickuil cynrtaH Manca Myca, camplii OoraTblii 4YeJIoBeK B HICTOPUN
YyeJIoBeuecTBa, ¢ KapaBaHoM 30s10Ta 1 co cButoi 1o 80000 yenoek nepecek Caxapy, coBepiuas
xagk B Mekky. Ero najoMHruecTBo npoaosmkaioch okoso roga. CyntaH meapo pasaaBa 3010TO
OemHsAKaM, W TIOKyNaJl TOBaphl, HEB3Upas HA HETIOMEPHO 3aBHIIICHHBIE IIEHBl, & B KaXKIOM Topoje,
KOTOpbI TPABUTEJb ITPOE3KaJl B IIATHHUILY, OH ITPUKA3bIBAJI CTPOUTh MeueTh. OH Tak MHOTO MOAPUII
Y NOTpaTuI 30510Ta, 4yto B Erunrte, Apasuu u gaxe Bo BceM Cpeu3eMHOMOpbE Ha MOCIeyIolue,
KaK MMHHMYM, JIeCSITh JIET POU30IILIO CHIIbHOE OOeclieHBaHKe 3010Ta. VIHTepecHo, uTo Ha o0Opart-
HyI0 Jopory emy npuinuioch 3anumars 50000 nuHapos. B XVI Beke nocnie OTKpbITUsT AMEpUKU B
eBpornelckue crpanbl u3 Mekcuku u [lepy crano moctynark 3070TO U cepeOpo B OIPOMHBIX KOJIH-
yectBax. [Ipon3BojacTBo cepedpa Bbipociio B 60 pa3. 1o Bhi3Bajo B EBporie pocT 1ieH Ha TOBaphl B
2.5-4 paza. Mcnanus nepBo U B HAMOOJIBIIIEH CTETICHU UCIIBITAIa «PEBOMIOLIMIO [IEH», TaK KaK OHa
nonyyaia 80% KOJIOHHATBbHBIX OOraTcTB. DTO MPHUBEJIO K KOJUIAINCY JEHEKHOro 0OpaIlieHus 1 Jerpa-
Jauy SKOHOMUKH. Bee oTpaciy, He CBA3aHHbIE ¢ KOJIOHUAJIBHOW TOPrOBJIEH MPUXOAWIU B yaIOK.
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A. Cvur. «JleHexHoe 03epo»

DKOHOMUYECKU aKTUBHBIE CJIOM HACEJIEHHSI Ye3Kall B KOJIOHUH, B TIOMCKaX BO3ZMOXHOCTHU JIETKOTO
oOorareHusl.

B cepequne XIX Beka Hauasiach pa3pad0TKa KaT(POPHUIICKUX U aBCTPATUHCKHX 30JI0THIX PYI-
HHUKOB. DTO BBI3BAJIO POCT JOOBIYM 30510Ta OOJIee YeM B IIECTh Pa3, YTO CIPOBOIMPOBAIIO YBETMUCHUE
BO BCEM MUpE LIeH Ha ToBapbl Ha 25-50%.

B 30mn0THIX AEeHbrax Oosnblliasi ToBapHas cocraBissionasi. [1osToMy mpu pocte mpeiokKeHus
— IIeHa Ha TOBap HAUMHAET CHMWXKATbCS. B pesysnbTraTe MpHIIMB OONBIINX MAcC 30JI0Ta MPUBOAMI K
TMIOBBIIIIEHHUIO 1IeH, TaK KaK CTOMMOCTh TOBAPOB CTajla BHIPAXAThCs B OOJBIIEM KOIMYECTBE METALIA.

Heuto nmogo6Hoe mpoucxoquiio ¢ conbio. Heckombko croneTuil Hazaa conb Oblia 04eHb JI0pOo-
TOM, ¥ Jake Koe-TJie urpajia pojib JIeHeT, HO KOrja ee Hay4YMIMCh TOOBIBATh B OOJBIINX KOJTMYECTBAX
— OHa pe3Ko MojelIeBea.

TeMm He MeHee U ceiliyac MHOTHE MEUTAI0T BOCCTAHOBUTD «30JI0TOM CTaHAAPT», YTOOBI OyMak-
HbIE IeHBI'Y ObUTM 0OECTIeYeHbI 30JI0TOM.

[NonoGHbIe SKCTIEPUMEHTH YK€ TpoBOAWIHCh. Tak, B 1925 r. MunucTp prHancoB BemmkoOpu-
TaHUM YUHCTOH Yepunsuth puBes (OyHT K Kypcy, KOTOpPbIH ObUT 10 Havyasa [lepBoii MUPOBOI BOWHBI.
[Tpu 3TOM MUHHCTEPCTBO (PMHAHCOB MPOBOAMJIO TOJMTUKY OIOIKETHOW KOHOMHHU. DTO MPUBEIIO
K BO3HMKHOBEHMIO Je(DIIAIMU U Mapai30Bajio SKOHOMHUECKHiA pocT. B utore BennkoOpuranus B
1931 rony mepenuia Ha CBOOOIHBIN TUIABAIOIIUI Kypc (DyHTa CTEpIMHTOB.

B CIIA onnoit u3 nprunH Benukoii denpeccun Obuta aedsiws, BOSHUKHOBEHHIO KOTOPOM
CIIOCOOCTBOBAN «30JI0TOM CTaHAApT». Ero yactmyHasi OTMeHa MoMOrJIa PeoiosieTh KpU3KC.

Kak Buaum, «30710TOM cTaHaapT» He sipjsieTcs naHaieeid. OH He rapaHTUPYeT 3alUTy BaTIOThI
OT JIeBaJIbBAIIMY, HO MOXKET CIIPOBOILIMPOBATh Pa3pyIIUTENBHYIO [IsI SKOHOMUKH fedsiumio. Kpome
TOr0, KOIJJa TOBOPST, YTO COBPEMEHHbIE JIEHbI'M HUYeM He oOecredeHbl — 3T0 HeBepHo. CoBpeMeH-
Hble JeHbI'M (PAKTUYECKU SIBJISIOTCS JOJTOBBIMU PACIMCKaMH TOCYJapCcTBa, KOTOpPbIE 0OecreunBa-
0TCSI HAJIOTOBBIMU TOCTYIUIeHUsIMU. [103TOMY peratonM (hakTopoM HaIe)KHOCTU JIEHET BHICTYIIAeT
JOBEpHe K TOCYIapCTBY-9MUTEHTY JAHHOKN BaJTIOTHI.
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A. Cmur. «[leHe:xHoe 03epo»

I'maBa 6 — Pouib qoJsutapa

«Ecmb 08a npu3naka 0aazonoayuus 2ocyoapcmaa: 602amcmeo u 0ogepue K 20cyoapcmaey».

Zemocgpen

FoGioaoen oy RESERVE BANK. OF ZUMBARWE | EOGNENIN

For o B o o e

3

mmmmm..‘..—.r

1
il

CRFF L NEE
TR

L]

L]

i ﬁ

: L]
1

| LEIFDLA

JleHbru SIBJAIOTCA MEpOW CTOMMOCTH M CPEJCTBOM OOMEHa pa3lIMuHBbIX TOBAPOB U YCIYT.
HapnexHocTh BaIOThI TOCYAApCTBA-IMHUTEHTA 3aBUCUT OT JOBEPUS K MPaBUTEJIbCTBY cTpaHbl. Ero
CIIOCOOHOCTH MOJJIePKUBATh Ha CTAOMJIBHOM YPOBHE MOKYIATEIbHYIO CHOCOOHOCTh AEHET, MOIUTH-
YECKYI0 YCTOMUMBOCTb, M 00ECHIEUMTh 3aIUTY YaCTHOM coOcTBeHHOCTH. Koria amuccus aeHer BbIXo-
JWT U3-TI0J] KOHTPOJIs1, TO TO IPUBOAUT K CTPEMUTEIBHOMY 00€CLIEHHBAaHUIO HALIMOHAJIBHOM BAJTIOTHI.

Tak, B 3umbabBe noj, «MyapeiM» pyKoBoaCTBOM PoOepra Myra0s neyataHue JeHEXHbIX 3Ha-
KOB IIPUHSAJIO (paHTacTUUeCKue pa3Mepsl, a uH(uAnusa B 2008 roay cocrasuia 231 000 000 %. 1 asry-
cra 2008 roga LlenTpobank 3uM6adBe NPUHSIT pellleHre JeHOMUHUPOBATh 3UMOAOBUIICKUI Joyu1ap
B 10 000 000 000 paz. To ects 10 Muumapnos crapbix ZWD cranu paBHATECA | HOBOMY AosuIapy.
Ho 310 HEe nomoro ocTaHOBUTH MH(JIALMIO, MEHEE YeM uepes nosroaa, 16 ausaps 2009 roga, yxe
ObL1a BhIITyIIEHa B oOpatteHue Kymopa HomuHasioM B 100 000 000 000 000 (100 TpuiIMOHOB) 3UM-
0aOBUIICKUX JOJITAPOB.

«[Ileuamanue oernez] ecmov hopma HAN02000100CeHUSL, YKAOHUMBCS OM KOMOPOIU mpyoHee
6cez0 u Komopasi emecme ¢ nem 0OCMYNHA OAsl CAMO20 CAAD020 NPABUMENbCNEA, adxdce ecau
00.1bUWe OHO HU HA UMO He CROCOOHO».

Icon Keiince

[ToaTomMy oueHb Ba)KHO MOHUMATh, KAKUM TOCYJApPCTBaM MOKHO JTOBEPATh, a KAKUM JIydllle
He ctouT. CornacuTech, YTo KakIblil U3 Hac Oosbilie OyIeT JOBepsTh OOraTomy, YCIeHoOMY, pe-
CKa3yeMOMY YeJIOBEKY C XOpOIIel peryTaiyeil, BO3MOXHbIe (DUHAHCOBbIE CIIOPBI C KOTOPHIM MOKHO
pEIIUTh B HE3AaBUCHMOM CY/IE.

Bb160p Ha/ieKHBIX TOCYAAPCTB MPOUCXOANUT MPAKTUUECKU MO TeM ke napamerpam. [lostomy
JOBEPSIOT CTpaHaM C pa3BUTON SKOHOMUKOM, CTAOMILHON MOMTUTUYECKON CUCTEMON U HE3aBUCUMOM
cyneOHOM crcteMoi. B 9THX cTpaHax puCKM JAJisl YaCTHOM COOCTBEHHOCTM MUHUMAJIBHBIE, 8 S9KOHO-
MHKa KOHKYpPEHTOCIIOCOOHASI.

«4moowvt 6aacmb cmana cunvHee, caedyem ee 02PAHUUUMND».
JI. bepne
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A. Cvur. «JleHexHoe 03epo»

JlonrocpovHyI0 MOMTHYECKYIO CTAOMIIBHOCTD MOKET 0OECTIEUUTh TOIBKO FOCYAAPCTBO, B KOTO-
poM cobmoaaeTcst MPUHIMIT pa3feneHus Biacteil. Kpome cyneOHOM, 3aKOHOAATEIbHOW 1 UCTIONHU-
TEeJILHOW BETBH, OUYEHb BasKHA CBOOO/A MPECCH, IMEHHO TIOSTOMY €€ Ha3bIBAIOT YeTBEPTOM BIIACTHIO.
Takoi MpUHLMI FOCYAAPCTBEHHOTO YIIPABJIEHHU S UCTIONb3YETCS B Pa3BUTHIX JEMOKPATUUYECKUX IOCY-
napcrBax. Ecim o01iecTBoO He MOXET BIIUATH Ha JICUCTBUS 3aKOHOJATETLHOM M UICTIOJTHUTEIIbHOM BJla-
CTH, TO 9KOHOMHYECKUI POCT STUX CTPaH He cTabujIeH. DTO 00sA3aTeIbHO OTPA3UTHCS HAa Kypce X
HAIMOHAJIbHOM BAJIOTHI B OyIyIEM.

WNHorpa B cTpaHax ¢ aBTOPUTAPHBIM CTUJIEM YTIPaBJIEHU ], IPOUCXOAUT PE3KUI SKOHOMUYECKUI
MOIbEeM, KOTOPBIH mpooskaeTcss 00braHo 10-15 net. [IpuunHOM sIBIsieTCsl BBICOKAsk CKOPOCTb MPO-
BegeHus pedopM. [Iporcxoaut 310 Garogaps CIUSHUIO UCTIOMTHUTEILHON M 3aKOHO/IATeIbHOW BET-
Bell BJIACTH. DTO MO3BOJISIET MPUHUMATh HEOOXOOUMBIE /7151 pepOpM 3aKOHBI B KpaTyaiime CpoKH,
He oOpailasi BHUMaHHs Ha OOILIeCTBEHHOE MHEHHME W OMIMO3MIIMI0. B 1eMOKpaTUYecKux cTpaHax, B
KOTOPBIX CYIIIECTBYET MPUHIIVIT pa3/ie/IeHUsI BETBEW BJIACTH, Ha 9TO MOKET OTPeOOBaThCSI HECKOJIBKO
net. OHAKO MOMOKUTENbHBIN 3(PEKT OT OBICTPHIX pepopM HEe JOJITOBEYEH, JIET uepe3 15 HauMHaoT
BKJIIOUAThCSl pPa3pyIIUTEIbHbIE MEXaHU3MbI, BBI3BAHHBIE CIIMSIHUEM BETBEH BJIACTU. DTO MOXOXKE Ha
AefCTBHE TONMHIA, KOTOPBIN MO3BOJISIET OBICTPO JOCTUTHYTD BIEUAT/ISIOMINX PE3YJIbTATOB, HO IMEET
crpaiHble modouHbie 3 deKThl. B Takux cTpaHax Bceraa HalayTCs JIIOAU B UCTIOTHUTEIHON BJIACTH,
KOTOpBbIE TIOTBITAIOTCS, YTOOBI 3aKOHOJATENbHAS U CyJeOHast BJIacTh 0OCITYXKMBAJIA UX JIMUYHbIC UHTE-
pechl. Koria 3akoHOmaTe n 1 Cy/Ipl CTAHOBSITCS X MapUOHETKAMM, TO MiepecTaeT padoTaTh MPUHIIUI
BCEOOIIIEro paBeHCTBa Mepejl 3aKOHOM. B utore Bce perieHus: MpUHUMAIOTCS B TIOJIB3Y ONpe/esieH-
HOT'O Kpyra JIuL.
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A. Cvur. «JleHexHoe 03epo»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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