BU3HEC - TUTEPATYPA

MEPEHOC NEHEXHOTr0 KANUTANA C OWUHAHCOBOTO PBHIHKA HA
NEHEXHbIA PHIHOK, COOTBETCTBEHHO B BAJNITY, MOAYEPKMBAET
YPE3BbIYAHYIO MOBMNbHOCTD ¥ B3AMMOOBYCNOBAEHHOCTD 3THUX
CETMEHTOB PbIHKA, BNATONAPA KOTOPbIM HA PEANbHBIX PbIHKAX
OBECMEYUBAKTCA HEOBXONUMBIE BAUBAHUA KAMUTANA.
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AHHOTaAMSA
PHIHOK KamuTanoB mpeacTaBiseT coOOW 4YacTh (PUHAHCOBOTO
pbIHKA, Ha KOTOPOM IPOMCXOOWT OOpAalllcHWEe TaK Ha3bIBAEMbIX
"UIMHHBIX JIeHer", KOTOPBIE B CBOIO OUYepe/b SIBJISIIOTCS JEHEKHBIMU
CpPEJICTBaMU CO CPOKOM OOpallieHust OoJiee roja.



Conep:kanue

PrHAHCOBBIN PHIHOK (KamuTal)
KoHel 03HaKOMUTENIBHOTO (pparMeHTa.



KoHulenumu kanurana B SKOHOMUYECKOH JIUTEPATYype YIesi-
eTcst 0co00e BHUMaHUE B Pa3JIMYHBIX CMbIciax. Tak, Harpumep,
ObUTM OMpefieTIeHbl: PUKCUPOBAHHDIL, HOMUHANLHBIL, NPOU3BEO-
OUMeNbHbll, PeanbHblll, COUUANLHDIL, UeN08eUeCKULl Kanuman .

lenesrcuwtii kanumana — popmMa Kanuraaa, IPOABUTAEMOTO
B OM3HEece KOMITAHMH, YacTh OOOPOTHOTO KamuTaja, KOTopas
yUYacTBYET B OMpeJIe/IEHHO! 1IeTTH, B COOTBETCTBUM C OOBEKTOM
JIeSITeTbHOCTY KOMITAHU Y

Puck-xanuman — 310 KarmraJl, BJIOXKEHHBIN B IeITEIbHOCTD C
BBICOKOH CTEMEHbI0 PUCKA, KOTOPasi UHIUBUAYATM3UPOBaHA [l
MIPOEKTOB, PUCK CBSI3aH C U3MEHEHUEM MPOIIEHTHON CTAaBKH.

DukmusHvlil Kanuma.a — 3TO CYIIECTBYIOIIUI KaluTaa B
(opme 1ieHHBIX Oymar; 3TO He BIMSET Ha peabHYI0 SKOHOMUKY,
a TOJIbKO Ha3BaHUe OyIyIIero J0Xo/a.

Peanvnulit kanumana — 310 KanuTall, CylIECTBYIOIIUHN B pe-
aJIbHOM KOHOMUKE, B BUJIE CPEJCTB MPOM3BOACTBA U KOTOPHIT
CITyKHT TTPOU3BOJICTBY JAPYIMX MaTepUasIbHbIX OJIar.

Couuanvuwlil Kanumana — 310 OO 00BEM KaIluTaja, Bbl-
MYIIEHHOTO KOMIIAHUEN KOMMEePUeCKOro Kanuraia B (popMe ak-
LI UJIN «COIMAJIbHBIX aKIUI»

Yenoseueckuii kanumana — 3T0 3anac npogecCUOHATIbHbBIX
3HAHUI, HABBIKOB U CIIOCOOHOCTEH YeJIoBeKa (MM COOOIIECTB),
BOBJICYEHHOTO B JIeWiCTBHE. Takke rOBOPAT O YeJIOBEYECKOM Ka-
M1Tae KOMIIAHUY — TBOPYECKOW CUJIe COTPYAHUKOB.

CoBpemeHHas1 SKOHOMUYECKasl TOKTPUHA TOJYEPKUBAET He
TOJIBKO B TEOPUU, HO U HA MPAKTUKE CYIIECTBOBAHUE HAKOILIe-



HUA OIIbITa B OTHOILICHUI pa3pa60TI<1/1 M OICHKH PAa3JIMYHBIX TCO-
prI, CBA3aHHBIX C 9QKOHOMHWYCCKUMU ABJICHUSAMM 1 IIPOLICCCAMMU.



PuHAHCOBBIN PHIHOK (KamuTAaJ)

durHAHCOBBIM PHIHOK (KamnMTasla) OTpakaeT TaKOW 3BOJIOLHU-
OHHBII MPOLIECC; OH HE MOSABWIICA C APYIMMU CETMEHTAMU PbIH-
Ka (HarpuMep, ¢ ppIHKaAMHU HETIPOU3BOACTBEHHBIX MOTPEOUTEb-
CKHX TOBapoB); bosnee Toro, naxe ceronHs crienuav3npOBaH-
Has JIUTEpaTypa MPUBOJUT APTYMEHTBI, KOTOPBIE MOAIEPAKUBAIOT
€IMHCTBO, KOTOPOEe HEOOXOOMMO, MEKIY NEHEKHBIM PBIHKOM,
(pHAHCOBBIM PBIHKOM M BAJIIOTHBIM PHIHKOM.

TeM He MeHee, TOTYEPKUBAIOTCS OCOOEHHOCTH ITHX TpeX cer-
MEHTOB pbIHKA, YTO Ha CaMOM [eJieé MOJYEPKUBAET aBTOHOM-
HOCTb — MX HE3aBUCHMOCTb, HECMOTPSI Ha 3JIEMEHThl TMOKOCTH,
KOTOpBIE UX OOBEUHSIOT.

drHAHCOBBIN PHIHOK (KanMTal) CTAHOBUTCSI OCOOBIM CErMeH-
TOM PbIHKA, YYUTHIBAsl €r0 COOCTBEHHbIE (PMHAHCOBBIE UHCTPY-
MEHTBI M UX POJIb B 9KOHOMUYECKOM POCTE.

Me1 Ha3bIBaeM TieHHbIe Oymaru (LieHHble OyMar), U3BeCTHBIE
B 9KOHOMHYECKOH TEOPUH U MPAKTUKE, KAK aKLIIMU U OOJIUTaI|H.

AKIMM ¥ OOJMIraly MOSIBUJIMCh B 9KOHOMHUYECKOH KU3HU
Y CTaJd JOMUHMPOBATh Ha PbIHKE, TaK KaK KPYIHbIE U OYEHb
KPYIHbIE KOMITAHUYM TPEJCTABISIOT cO00 fopuamueckue ¢Gop-
Mbl «KalUTAJIbHBIX KOMMIaHWi». Jlake eciiv B mpolecce Colu-
QJIbHO-3KOHOMMYECKOro pa3BUTusA U kommanuii tuna «MCII»,
CO3/IaHHBIX B paMKax OpUANYecKoil (opMbl B (popme «JIHIL»
M «CMEIIaHHBIX» OOIIECTB, CleAyeT MOTYEPKHYTh, YTO SKOHO-



MUYECKHe, TEXHUYeCKue, (PMHAHCOBBIE, HAYYHO-UCCIIEA0BATEb-
CKHUe CuJIbl mpuHajexar «Komnanuu ¢ kanutaaom», B KOTOPbIX
pa3aesieHHOW EAUHUIICH KanuTalla SIBJISIETCS «aKIUsl», a €€ Bila-
JeJIbIIEM — «aKIIMOHEeP».



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».
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