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Hacrosiue nmeHcum o0ecrieuyrnBaloT BeCbMa CKpOMHBIN YPOBEHb JKM3HM. B KHUTE
JaeTcss 0O0CHOBaHME TOTO, YTO JTI0OOW MEHCHOHEP MOKET TOCTUYb MPOIBETAHMS
0e3 neHcuu. ['pakgaHuH 1000 CTpaHbl MOXKET TOydYaTh JOXOJIbI, MHOTOKPaTHO
MPEBBIIIAIOIINE TIEHCHOHHBIE BBHITIIATHL. DTH YCIOBHUS YKE CYIIIECTBYIOT B OOITIECTBE,
HEOOXOOMMBI LIMBUWIN3ALMOHHBIE CIBUTH, OOECIIEYUBAIOIIIE SKOHOMUYECKOE
mpolBeTaHue 1 Bcex O6e3 neHcun. Hanpumep, B Poccun BbI MOXeTe momyJarh
6onee 80 ThIC. pybIIeit exeMecsTIHOrO JI0X0aa BMecTo 12 ThIC. pyOseit meHcuu

B HacTosiiiee Bpemsi. B KHUre nokasbiBaeTcsi, Kak IEHCUOHEP MOXKET IMoJIydaThb
JOXOMBI B 5 1 OoJiee pa3 OOJbllie MeHCHH.
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®PEHUKC
IIpouBeTanne 6e3 meHcHn

AHHOTaANMA

INeHcust MHTEpECYeT MUJUTMOHBI PaOOTHUKOB BO BceM Mmupe. Hacrosimue neHcun oGecrieuu-
BalOT BeChMa CKPOMHBII YPOBEHb JKU3HH.

B xHure gaercst 000OCHOBaHUE TOTO, YTO JOOOM MEHCHOHEP MOXET JIOCTHYb MPOLBETaHUs O3
neHcuu. ['pakaaHuH T000M CTpaHbl MOXET MOIy4YaTh JIOXO/bl, MHOTOKPATHO IPEBHIIIAOIIHE TTeH-
CHOHHbIE BBITUIATHL. DTH YCJIOBUSI yXKe CYIIECTBYIOT B OOINECTBE, HEOOXOAMMBI IMBUIIN3AIIMOHHbIE
CIBUTH, 00eCIIeUMBAIOIIe SKOHOMUUYECKOE ITPOLIBETaHMe 1151 Beex Oe3 nencuu. Hanpumep, B Poccrn
BBl MOXeTe Moy4aTh Oosee 80 ThIC. pyosiel exeMecsIIHOro AoxXoaa BMecTo 12 TeIC. pyoielt neHcuu
B HacTostiiee Bpems. [peiaraeMbie IMBUIM3AIIMOHHBIC U3MEHEHHSI OTHOCSTCS KO BCEM OyIyIIiM U
HACTOSIIIIUM [IEHCHOHEPaM BO BCEX CTpaHaX MHUPA.

B kHure mokasbIBaeTCsI, KaK MEHCHOHEP MOXET MOJydyaTh JOXOMIBl B 5 U Oojiee pa3 Oosbiiie
MIEHCHH.

ABTOp — 3KOHOMHUCT. [IpenonaBags MapKCUCTCKYIO MOJUTIKOHOMHIO, TIOTOM — JIMOEPAIbHYIO
9KOHOMMYECKYIO TeOpuIi0. B uTore He cran HU OPTONOKCAILHBIM MapKCUCTOM, HU, TeM Ooiee, rde-
panbHBIM 3roucToM. Moe Kpeio — MofAepkKa KpeaTUBHbIX, TACCUOHAPHBIX JTMYHOCTEH, MPOSIBIIs-
IoIMx ceOs Ha OCHOBE YaCTHOM COOCTBEHHOCTH, a TaKXke TMOAJepKKa oObenuHeHus (0000IecTB-
JIEHWS) OPraHU3AlMOHHBIX YCHJIMHA U COOCTBEHHOCTH HEOIPAaHMYEHHOrO YKCIa YJIeHOB OOIIECTBA.
Tonbko 0ObeMHEHNE YCUITHIA M COOCTBEHHOCTH MIJITHOHOB JKUTENIEH B TOCYIapPCTBEHHOM KOHCOJTH-
JAMPOBAHHOM OIO[KeTe 0OECIIeUUT PElIeHUE TPYIOEMKHX, KAlTUTATOEMKHUX M HAYKOEMKHUX MTpo0ieM
COIMAJIBHO-9KOHOMHUYECKOTO Pa3BUTHS B LIEJISAX CO3/IaHKS YCJIOBHI MaTePUAILHOTO OJIaronoydus u
JTYXOBHOT'O IPOIIBETAHUS KaXkKJIOTO YeJIOBeKa Ha 3emiie.

®EHUKC
IIpouBeTanne 6e3 meHcun

Hacenenue mo60ii cTpaHbl peryyisipHO U I0OPOCOBECTHO OTUYUCISIET B TOCYIAPCTBEHHBIN OI0]I-
JKET OIpe/ie/IeHHbIE CYMMBbI HAJIOTOBBIX OTUMCIIEHHH 32 TOJ] M BHYIIUTEJIbHBIE CYMMBI 32 BECh TIEPHO]]
TPYIOBOW AeATeNbHOCTU. Ha mpakTHke, HE3aBUCMMO OT CYMM HAJIOTOBBIX OTUMCIIEHWM, TpakaaHe
CTpaHbI [10 OKOHYAHUU TPYAOBOH JESITEIbHOCTH MOTYYaloT CyObEKTUBHO YCTAHOBJICHHBIE CYMMBI ITEH-
CHOHHBIX HAuMCJIeHWA. PazmMepbl HaunCIsieMbIX IEHCU MHOTOKPAaTHO MEHbIIIe BO3MOXHBIX TUBH-
AeHIHBIX 10X0onoB. Ecim paccunrtars 10 mpomeHTHBIE MOTEHITUAIbHBIE JOXOIBl OT CYMM HaKOILIEH-
HBIX HAJIOTOBBIX OTUUCIICHUI, TO 9TH JOXObl OKAKYTCS BBIIIE Pa3MEPOB MEHCUH JI0 5-6-Tu pa3. DTu
JaHHbIe CBUIETENILCTBYIOT O TOM, UTO rpakaaHe Poccuu Mornm Obl OMyYaTh I0XOABI B HECKOJBKO
Pa3 BhIIIE COBPEMEHHBIX MeHCHiA. [1Jis1 IeHCTBUTEIEHOTO TIOBBIIIEHHST I0XOJ0B IIEHCHOHEPOB JIIOOBIX
CTpaH HeOOXOIUMO OCYIIECTBUTDH SBOMIOLIMOHHYIO PEBOJIOIMIO B 00IaCTH 3aKOHOIATEILCTBA TAKUM
00pa3oM, YTOOBI JOXOIbI HACEJEHUsI COOTBETCTBOBAIM PEaIbHBIM SKOHOMUUYECKUM OTHOIICHHSIM B
oO1ecTBe.

IMo nanHbM Ha 2018 roj B pa3BUTHIX CTpaHax HaOmogaeTcs OObIast pa3HUIIA MEXTy CpeHe-
MECSIYHOH TIEHCUEN 1 CpeTHEMECSTIHOM 3apaboTHOM T1aTtoil. MOXHO yTBEPXKJaTh, YTO B CTPaHAX, I/e
CpenHsisi IeHCHsI MHOTOKPAaTHO HUKe Cpe/iHer 3apa00THOM TIIaThl, TPOCTO 3aHMKEH pa3Mep MEHCHI.
OTHoIIeHre cpeTHel MIeHCHH K cpeHeit 3apa0doTHoi tuiate coctarisieT B CIHA — 41%, B [epmanuu
- 54%, Bo ®panuuu — 56%, B Anonun — 60%, B 1lIBermu — 85%.

[NonoxomHblil HAJIOT HA (PUBMYECKUE JIUIIA OTIMYAETCS B Pa3HbIX CTPaHaX BEChbMa 3HAUUTEIILHO
(B %% ¥ 3apaboTHOM TUIaTe):
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CIIA Poccus I'epmanus @pannus benbrus

2513432842

CoumanbHbIi HAJIOT Ha (pU3MYECKUe JIMIIA TAKKE COCTABIISAET 3HAYMTEIBHYIO JOJTIO 3apa00THOM
wiatel (B % % K 3apaOoOTHOM T1aTe):

CIIA Poccus I'epmanus @pannms benbrus

15,334 4061 48

ColmanbHBII HAJIOT TaK WM MHAa4Ye BO3BpAIaeTcsl (PU3NIECKUM JIUIAM B BUJIE Pa3HOOOPa3HbIX
COIMAJIBHBIX YCITYT, OTHAKO MOJOXOHBIA HAJIOT — 3TO YMCTHI BBIYET U3 3apaOOTHOM TUIATHI.

MozkeT nokazaTbCsi, 4TO MOJOXOJHBII HAJIOT HA (PU3UUYECKUE JIUTIA — ITO €JUHCTBEHHBIN YMCTHIN
BBIYET M3 3apabOTHOMW TUiaTel. B JeiicTBUTEIbHOCTH OOIasi HaJIoroBasl Harpy3ka Ha (pu3MYecKue
JMIa He OTpaHMYMBAETCS MOJOXOOHBIM HasoroM. O0Imas HaJaoroBasi Harpy3ka (pu3H4ecKux
JIMI] BKJIIOYaeT, KpoMe MPSIMOro NoJ0X0JHOI0 HAJIOra, psi/i KOCBEHHBIX HAJIOTOB, KOTOpPbIe
OIIAYMBAIOT IPakjiaHe Bcex cTpaH. KocBeHHbIe HAOrH BKJIOYAIOT aKIIM3HbIE COOPBI, TAMOKEH-
HbIE TIONUIMHBI, HAJIOT HA JOOABJIEHHYIO CTOUMOCTb, HAJIOT C ITPOJaX, HAJIOT HA UMYIIECTBO I'Pak1aH
U JIpyTue MeJKUe HaJIOTH.

CocTaB HaJI0roB, 0Opa3yoINUX HAJOTOBYI0 HArPYy3Ky I'pak[aH, B KakJOW CTpaHE OINpenes-
eTCsl HaIOHAILHBIM HaJIOTOBBIM 3aKOHOZATEILCTBOM. OOIIMM ISl BCEX CTPaH sSIBJISETCS TOJIOKEHHUE,
YTO JIBUHYIO JJOJIIO HAIIMOHAJIbHBIX HAJIOTOB OIUIAYMBAIOT I'PakaHe KOHKPETHOW CTpaHbl. B kaxon
CTpaHe HaJIOroBasi Harpy3Ka rpakJlaH IMeeT CBOM OCOOEHHOCTH, HO OOIIMM SIBJISIETCSI TO, UYTO OHA HE
OrpPaHUYMBAETCS TIOIOXOIHBIM HAJIOTOM.

CymiectByer J1Ba criocoda pacyera HaJOTOBBIX OTUKMCIIEHUH B TOCYIapCTBEHHBIN OomxeT. [lep-
BBIH CITOCOO pacyeTa yUUTHIBAET TOJIBKO MPsIMbIe HAIOTOBBIE OTUKCIIEHHSI B rocOkeT. Bropoii cro-
co0 yUUTBHIBAET MPsSIMble ¥ KOCBEHHBIE HAJIOTOBBIE OTUYKCIIEHUsI, KOTOPbIE OIJIAYMBAET CPEIHECTATH-
CTUYECKUN HAJIOTOILIATEbIIHK.

Paccuntaem pazmepbl HAJIOTOBBIX TIOCTYIUIEHUI B TOCOIO[KET C YYE€TOM TOJIBKO MPSIMBIX HAJIO-
TOBBIX OTYUC/ICHUT.

K npsiMbIM HaJIOTOBBIM OTYHCIIEHUSIM OTHOCUTCS TTOAOXOIHBIN U COLMAJIbHBIN Hastoru. M3 Hux
TMOIOXOIHBII HAJIOT HE BO3BPAIAeTCs, a COLMAJIbHBIA HAJIOr BO3BPALIAETCS HACEIEHUI0 B (hopme
COLIMAJIBHBIX YCIIYT TOCYAAapCTBa Yepe3 pa3yinyHble coluaibHble (ponabl. [ToaTomy K npsMbIM Hallo-
raM OTHOCHUTCS TOJIBKO TIO/IOXOHbII HAJIOT.

Paccuntaem npsiMble HAJIOTOBbIE OTUYKCIIEHUsI B TOCYAAPCTBEHHbIN OlOkeT Ha mpumepe Poc-
cuu. [Tpeamnmonoxum, 4to cpeqHsis MecssuyHas 3apruiata B crpaHne cocrapiser 30 Twic. pyOrel, moao-
XOIHBIA HAJOr cocTaBisieT 13%, cymma Hajiora B TOCOIOKET 3a MecsI] COCTaBiseT 3,9 ThiC.pyo.
(30*0,13); 3a rom — 46,2 ThIC.pYyO. (3,9 * 12Mec.); 3a 10 net — 462 ThIC. pyod. (46,2 * 10 7eT); 3a 40
net — 1848 TrIc. pyo. (462 * 4).

Takum 00pa3oM, K MOMEHTY OKOHYAHHWs TPYIOBOH AESITebHOCTU NaHHBINA XUTelb Poccun
HaKomuT B rocOokere 1848 Thic. pyO. HAJIOrOBBIX OTYKCIEHUA. BO3MOXHBIN AUBUACHIHBIN JOXO]T
B nipezieniax 10% HasoroBbIX BiIOXeHMA cocTaBuT 184,8 Thic. py0. B rox wiu 15,4 Thic. pyO. B MecsIIl.
Bo3MOXHBIN AUBUAECHAHBIN JOXO/ B MECSALL ITPEBBILIAET JAECHCTBYIOLIYIO CPEJHEMECSYHYIO TIEHCHIO B
1,38 paza (15,4 thic. pyoO. : 11,2 ThIC. pyo.). ClieioBaTelIbHO, COBpeMEHHAsI CUCTEMa HAYKCIICHH S TIeH-
cuu kuTemo Poccun 3aHmkaeT pa3mMepbl BOBMOKHOIO CpeIHEMECSYHOro Joxoaa. IlpuunHoii Takoro
pacxokieHus1 (PAKTUYECKON U BO3MOKHOW NIEHCUH SIBJISIETCS] UTHOPUPOBAHKUE HAPACTAIOILIEH CyMMBI
HAJIOTOBBIX MOCTYIUIEHUI B TOCOIOIXKET 32 IEPUO TPYIOBOU AEATEIBHOCTH JKUTEJICH CTPAHBI.

Eme 6osiee kOHTpacTHasi KAPTUHA OTKPBIBAETCS, €CIIM yUeCTb, UTO JKUTeNb Poccru, nMeromuii
3apaboTHyI0 Tiary B 30 ThIC. py0., OIJIAYMBAET HE TOJIBKO MPSIMble, HO U KOCBEHHbBIE HAJIOTH CTPAHBbI.
Hanoroseiii BKJ1aj B OI0[KeT skuTesiss Pocciy 3HAUMTENBHO YBETMUMBACTCS, HO pa3Mephl IEHCHH He
pearupyior Ha yBeJIMYeHHe SKOHOMUYECKOro BKJIajia pabOTHUKA B 9KOHOMUYECKOE Pa3BUTHE CTPAHBI.

C y4deToMm orutaThl IpsSIMBIX ¥ KOCBEHHBIX HAJIOTOB 3apa00THAs IJ1aTa yMeHblaetcsi He Ha 13%,
Kak TpH TPsSMOM TOJOXOJHOM HaJlore, a HeCKOJIbKO Oosbinie, 1o pacueram, Ha 70%. Pacuer Hano-

5



E. B. ®enukc. «I[Iponseranue 1jis Bcex 0e3 NMEHCUM»

TOBBIX OTUMCJICHUH B TOCOIOMKET CPEAHECTATUCTHUYECKOTO KUTeNst Poccuu MoKaxeT yxke MHYIO Kap-
TUHY. Tak, 3a MecsIl HaJIOroBblie oTuucieHust coctaBat 21 Teic. pyo. (30 Teic. pyo. * 0,7); 3a ron
— 252 TthIC. pyo. (21 THIC. PYO. * 12 Mec.); 3a 10 ner — 2520 1hIC. pyO. (252 THIC. PYO. * 10 J)ET);
3a 40 netr — 10080 ToIc. py0. 2520 ThIC. PYO. * 4 necarka yiet). OmiaunBas NpsiMble U KOCBEHHbIS
HAJIOTH, CPEJIHUM KUTENIb CTPAaHBl BHECET HAKOMMUTEIbHBIN BKJIaJ B TOCOOIKET yxe He 1,848 MIH.
pyo., a 6onee 10 muH. pyo.

HuBuaenansiii foxon B pacuere 10% HAIOroBHIX HAKOIUICHUI B TOCOIOIKETE COCTABUT Oojiee
1 mutH. pyOrnedt B ron um 6osee 83 Thic. pyouieit B MecsI. Pa3zMep moTeHIMaabHOrO AUBUACHIHOTO
JI0XOJ1a TIPEBBIIIAET HBIHEITHIOK CPeIHEMECSIIHYIO ITeHCHIo Oosiee YeM B 7,7 pasa.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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