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Bo BTOpoii nonoBrHe XX BeKa B MUPE MTPOU30ILUIA KOPEHHbIE U3MEHEHU S,
MPOSIBUIMCH KaYeCTBEHHO HOBBIE TEHJICHIIMU M 3aKOHOMEPHOCTH OOIIECTBEHHOTO
pa3BuTHsA. Mup BCTymII B 3MOXY I100aIbHOTO Kpusuca. Kpusuc kacaercs
OyKBaJIbHO BCEX CTOPOH JKU3HM JIOJIEH: OKPYKAIOILIEW Cpe/ibl, COCTOSIHUS
o6uocgepbl, MUPOBON SKOHOMUKH, COIIMATIBHOU c(pepbl, HALIMOHATIBHBIX
B3aUMOOTHOIIIeHUH, MHGpopMaru. [ TaBHBIM (haKTOpPOM, YCyryOsIomuM 1
YCHJIMBAIOIIUM TJI00ATbHBINA KPU3HUC, CTAJIU JIECTBUSI TEHEBOT'O MUPOBOTO
NpaBUTENbCTBA - coOcTBeHHUKOB PenepanbHoro pesepsa CIIA. Ceityac maciiraObl
UX JAesITeJIbHOCTU TaKOBBI, UTO BIIEPBbIE B UCTOPUU CYbOBI YeJIOBEUECTBA,
O6uocepbl U TJIAHETHI B 11€JI0M OKA3JIUCh B 3aBUCUMOCTH OT HEOOJIBIIION TPYIITIBI
moae, kouTponupytomux CIIA v gpyrue crpaHbl «BOCBMEPKU» U «IBAAIIATKU» U
[IPECIIENYIOLIUX CBOU KOPBICTHBIE LIETIN.
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BBE/IEHUE

B 6opbbe MexayHapOqHbIX OAHKMPOB 32 A0COMIOTHYIO BJIACTh B TOM WJIM MHOM CTpaHe modexy
BCer/a OJIep’KMBaIM OaHKMPBI. A BCTABIIMX Y HUX HA ITyTH UMIIEPATOPOB, LIApel, KOpoJiel, KHs3eH,
NIPE3UAEHTOB BCEra k/lajla eIMHCTBEHHAsl y4acTb — CMepTh. IMEHHO M03TOMY MBI TPAaKTyeM O0pbOy
0aHKUPOB 32 a0COMIOTHYIO BJIACTh HaJl MUPOM IIPOLIECCOM CaTaHU3aLUH.

A crpana, HasienBIIast ceOsl MOJHOMOYMSIMUA MUPOBOro BiactenuHa, — CIIIA mpeBparuiich
B cataHuHcKue ItaThl AMepuKku.

JIATIP noguépkuBaeT, 4To COBpeMeHHOe MH(OPMAIIMOHHOE OOIIECTBO XapaKTepH3yeTcsl ITy-
6okumH npotrBopedrssMu. C OHOI CTOPOHBI — 9TO HEBUAAHHBIN HayYHO-TEXHUUYECKUI MTPOrpecc,
MO3BOJISIOLIMI YAyULIUTh KU3Hb JOAEW U, B IPUHLIMIE, YKa3aTh BBIXOJ U3 INI0OAJIBHOIO KpU3HCa,
C APYroi — caTaHMHCKKE JIEWCTBHSI MUPOBOTO MTPABUTEIbCTBA, TPUBEALINE K CO3IAHUIO ITI00ATBHOM
CETH MOpadOILEHHUS.

INocne 3aBepieHnss MHPOPMALIMOHHO-TICUXOJIOTMYECKON BOMHBI, 3aKOHYHMBIIEICS pa3srpoMOM
u pacuineHenneM CCCP, caranunckue IlItatel Amepuky B 90-€ rofsl BCTYyNUINA Ha ITyTh YCTAHOBJIE-
HU S TOTAJIBHOTO MUPOBOTO rocnioficTBa. OHM HaHECIM (PUHAHCOBO-9KOHOMUYECKUE Y BOEHHBIE YIaphl
110 estioMy psny crpas: Mpaky, IOrocinasun, Adgranucrany, Erunty, Tynucy, JIusuu. A ceituac roro-
BUTCS Bropxkenue B Cupuio. VX neficTBusMu 0OyCIIOBJIEH M MHTEHCHBHO MIYIIMI MPOIIECC YHUITO-
KEHUsI CaMOOBITHBIX HALJMOHAJIBHBIX KYJIBTYP Ha BCEX KOHTUHEHTaX MHpa.

B xHure nokaszaHa KapTMHa IMKJINYHOCTH KPU3UCOB, KOTOpBIE Beerga HaunHatores B CIIIA. B
MIOCJIEBOEHHBIE TO/Ibl MIOYTU BO BCEX CTPAHAX MMEJMCh MEPUOAbl (YUUTHIBAIOTCS TAKOBBIE HE MEHee
TOIMYHON TPOJOJUKUTEBHOCTH), KOTJa HAOMOAAINCh aOCOMIOTHBIE CHIKEHHS YPOBHEH MPOMBIIII-
JIEHHOTO MPOU3BOJCTBA, IPUBOASIIME K KPU3HCAM.

Knaccnueckuin yetbipéxdpaszHplii UMK (MOOBEM — KPU3UC — JIENPECCUsl — OXKUBJIEHHUE) CMe-
HWICS B TIOCJIEBOEHHBIE I'OJJbl B OCHOBHOM JBYX(pa3HbIM LIMKJIOM — POCT U MaieHUE Pa3BUTHSA, XOTS
B psJie CTpaH BO MHOTUX CIIy4asiX MOXHO IPOCJIEAUTh HAJIMYKE MO-IIPEKHEMY YEeThIPEX (pa3 Mpous3-
BOJICTBEHHOTO LIMKJIA, U KaXJJ0€ CHU)KEHUE IPOM3BOJICTBA B KAKOI-TO OINpeAeIEHHBI MOMEHT BCEra
BHOBb [IPUBOJIUT K HOBOMY, YaCTO 3HAYUTESIBHOMY €r'0 MOBBIIIEHUIO, TIPEBOCXOAAILEMY JIOCTUIHY THII
paHee BBICUIUI YPOBEHb.

Hcxons u3 310il TMHAMHUKM KPU3MCOB, MOXHO C/ieJlaTh IPOTHO3 O LIMKJIMYECKH MOBTOPSIO-
LIMXCA YIPABJIAEMBIX KPU3UCHBIX CMIAJAX B KAIUTAIUCTUUECKUX cTpaHax 10 2050 roga ¢ nepuonny-
HOCTBIO OT 5 10 10 sieT, mpu ycJIoBUH, YTO MUPY HE yAACTCA NMPEONOJIETh JEUCTBUSA CAaTAHWHCKUX
[TaroB Amepuku.

B xHHre mogpo6HO onMcaHbl TPUYMHEI U ClIeJCTBUSI C(hOPMUPOBAHHON MEKTyHAPOIHBIMH OaH-
KMpaMU CaTaHUHCKOM CUCTEMBbI YIIPaBJISIEMbIX KPU3UCOB. B Hell AenaeTcs MnomsITka CUCTeMaTU3aluK
CJIOKHBIX ¥ TPOTUBOPEUMBBIX MPOLIECCOB COBPEMEHHOTO MUPA U BBISICHEHUS NX MEXaHU3MOB. Bbije-
JIEHO IJIaBHOE 3BEHO — CLieHapuil AeiicTBUil cataHMHCKUX 1lITatoB AMepuky, BeayIuil K TOTAJIbHOMY
YHUUTOXEHUIO HacesieHus: Poccuu, a BO3MOXKHO, 1 MUPOBOM LIMBIJIN3ALIMY B LIEJIOM.
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CIIIA U MUPOBOM KPU3UC
2008-2010 TOJIOB

Korna ¢prHancoBbIi Kpu3nc HaKkpell AMepuKy B koHLe 2007 rona, 1o yxe BecHor 2008 rona oH
nepekuHyscs B EBporty u crpansl A3natcko- THX0OKeaHCKOro permoHa, a ocenpio 2008 rozna nopasui
skoHomuKku ctpad BK1C (Bpaswmms, Poceusi, Uuaus, Kutait) u CHI', mproOpers cratyc MUpOBOi
9KOHOMHUYECKOM KaTacTpOBbl.

Io macmrabam noTeps, TOCTUTIIMX 14 TPJIH. 10/171apOB, 3TOT KPU3UC CONIOCTABUM C BCEMUPHOI
Benukou nenpeccuent 1929—1933 ropos. O npuyrHax TOro KpU3nca yXKe HallMCaHbl COTHU ThICAY
cTaTey, CBOM BEPCHU M TOUKH 3pEHHS BBICKA3aJIM IPE3UJCHTHI BCEX CTPaH MMpa, ACIyTaTsl, Tpogec-
copa, xkypHauucTel U nosmtuku. Ho sacHo ogno: CIIIA yxe nBa Beka noapsap ABJIAOTCA ITIABHOU
yrpo30M AJ1s1 MUPOBOW SKOHOMUKH.

Ectb pan 3agsnennin amepukadckux CMU, 4To npuYrMHON KpU3KCA CTAN. .. IIOMOTOIAKW»
CHIA, mou, cTpaiaolye HeyMEepeHHO! CTPACTHIO K MOKYNKaM. SIKOObI 3TH JIIOH, MOpbIBast JOPO-
T'VIMH MIOKYIKaMU CBOM COOCTBEHHBII OIO[IKET, CIIPOBOLIMPOBAIM OJHOBPEMEHHO U MACCOBBIN KPU3HUC
KPEAUTHBIX KapT, He noramas BoBpeMs cBou Joiry. M 31o Toxke npuumHa kpusuca. Ho s ogHa
13 MHOTUX.

W310%UTh TOCTOMHCTBA U HEJAOCTATKU BCEX TOYEK 3pPEeHMs aOCOIIOTHO HEBO3MOKHO. OHAKO
BO3MOKHO Pa3HECTH MX B JBe OOJIbIINE U MIPSMO MPOTHUBOIOIOKHBIE TPYTIITHL.

ITepBy1o yCI0BHO HA30BEM KOHCIIMPOJIOTMUECKOM, TOCKOJIBKY B OCHOBE UX OOBSICHEHHSI TPUYMH
MHPOBOTIO KPHU3HUCA MPSIMO WIIM KOCBEHHO JIGKHUT TUMOTE3a YHPABJISEMOCTH IT00aTbHBIX MHUPOBBIX
MIPOLIECCOB U3 OJHOTO MJIM HECKOJIBKMX ITyOOKO 3aKOHCITUPHPOBAHHBIX IIEHTPOB, IOCTYITHBIX TOJIBKO
111 TOCBAIIEHHBIX.

Bropyio rpynimy Touek 3peHrsi HA30BEM YCIIOBHO JIMOepaIbHO-CTUXUITHOM, TAK KaK B OCHOBE MX
OOBSICHEHHIA TPUYMH MUPOBOTO KPH3HCA TTOJIOKEHBI MTPEINOIOKEHHSI O CTUXUITHOM, HEYIpaBIsieMOH
NIPUPOJIE MUPOBBIX MPOIIECCOB, CBSA3aHHBIX CO CBOOOIOI NepeMelleHrsl KalnuTajloB, IepUBaTHBOB,
TpyJa, UIel, MHBECTUIIA, MH(OPMAIIMOHHBIX MTOTOKOB M JPYTUX aTpuOyTOB JTMOEPATbHBIX PHIHOY-
HBIX cucteM. PaccmorpuM Hamborsee sipkue U3 HUX.

Co BpeméH pacniaga CCCP u yxoaa B HEObITHE COBETCKOM MOJTUTIKOHOMUU Mbl PEJIKO UCIIOJb-
30BaJIM TEPMHMH «KPpHU3HUC». Tlocremmin ycroKouTbCsl, BOWAA B TaK Ha3bIBAEMOE PHIHOUHOE MHUPO-
BOE 9KOHOMUYECKoe coodiecTBo. [locunTany cedst uwieHaMHu «BOCBMEPKI» U PEILIM, YTO JEJI0 B
LUIATIE.

Ho 3a6putit 0 ToM, uto nuisma-to Ha kom? I[IpaBuibHo, Ha gsme Came. Poruaru mMupoBoro
PbIHKAa ¥ MUPOBBIX (DMHAHCOB, a 3HAYUT, U MUPOBasi (pMHAHCOBasA BiaacTh (MexkIyHapOIHbIN BaJIOT-
HbIi (poHa 1 Beemuphblii 6aHk) — B pykax CIIA u nx Ommkaillmx caTe/uTMToB 1o «ceMEpke». Poc-
CHH K€ C HAlllUMU 4 IPOLIEHTAMU MHUPOBOTO BaJIOBOIO IMPOAYKTA OTBEIEHA POJib B JIyYIIEM CIydae
CTaTHCTOB, YTOOBI HE CKa3aTh — 00CTYKMBAIOIIETO ePCOHANIA, TIOCTABIISIONIETO IS «CeMEPKU» yIJIe-
BOJIOPOZIBI Y IPOYEE CBHIPBE.

UYTo ¥ rOBOPUTS, 3Ta POJIb, MOKET ObITh, KOMY-TO U MOKaXETCS BECbMa MPECTUKHOM — KaK Xke,
PAIIOM C BEJIMKMMU, a HE I7Ie-TO TaM, Ha 33/IBOPKAaX MUPOBON SKOHOMHUKH, — HO OHA SIBHO CITy)KeOHast
110 (byHKLIMOHAJIbHBIM XapakTepuctukam. [Tpuxoautes 3a ommoOku 90-netHeit faBHocTu — Peppaiib-
ckyio 1 OKTs0pbCKyIo peomonmn 1917 roma — pacniiaunBarbes TeM, KTO UX He coBepiiat. Pacriia-
YMBAEMCSI 1 32 OIIMOKU HEKOMITETeHTHBIX pechopmaropoB 1990-x romos. To HacmiibHO Bee 0000111e-
CTBWJIM, TO C YXMBUIOUKaMH BCE Pa3/iajii — pa3BOPOBAJIM — BBIBE3/IM — OOAHKPOTHIIH.

JIAIIP mpenynpexiana, 4To MPU3HAKM KPHU3UCA CTATM MPOSIBIATLCA yxke Ha pyoexke XX —
XX1 cronernii. B Muposeix CMU 3ameinbKkato HECKOIBKO HETPUBBIYHOE 11 PYCCKOTO YXa CJIOBEYKO
«peLeccHsi».
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Cytp kpusuca 2008—2010 rogoB He cronb yxk U 3ambicioBara. [Io pa3HbIM OIleHKaM, 3a
MOCJIeTHUE YETBEPTh BeKa COBOKYITHASI CTOMMOCTbh MUPOBOI (PMHAHCOBOW CUCTEMBI BO3pOC/Ia BIBOE:
¢ 25 no 50 tpnH nosutapos. IIpu 3TOM COBOKYITHAsSI CTOMMOCTb KPEIUTOB M MHBIX JIGHEKHBIX 3alM-
CTBOBAHMI, BBIJIAHHBIX OAaHKAMH BCEX CTpaH MuUpa, coctaBuia k 2009 romy 6omee 600 TpiH. qosia-
poB. ®aktuvecku B 10 pa3 Oosbliie rapaHTUPOBAHHON CTOUMOCTY (PUHAHCOBOY CHUCTEMBI.

YeM 310 00EpHYNIOCH TSI MUPOBOU SKOHOMUKH ? [TpaBUIIBHO — HE TTPOCTO OTPHIBOM (PUHAHCO-
BOI1 0a3bl OT peasbHOTrO MPOM3BOJICTBA, & BBIXOIOM 3TOH camMoii 6a3bl B CBOOOTHOE IIaBaHKe Oe3 pyis
Y BETPWJI: Ky/la MOAYeT BeTep CHEKYJISIMM, Tyla U MOIUIBIBET. A TOUHee, Ky/la HApaBsIT KyKJIOBObI
u3 GenepanpHoil pezepBHOil cucteMbl (PPC).

E>xeiHeBHO Ha TOprax BceX MUPOBBIX (PMHAHCOBBIX OMpiK Bpalmaercs A0 15 TpIH. I0IIapoB.
Kak MUHMMYM MOJIOBMHA U3 3THX JOJJIapOB HUKAKMMH peabHBIMK TOBApAMU U YCIIyraMH He ooec-
rieyeHa.

[Nonyyaercs, 4TO KPYTATCSA-BEPTATCS TPUUIMOHBI MYCTHIX JOJIAPOBBIX Oymaxkek. Mx crou-
MOCTb — 3TO CTOMMOCTh OyMaru, Ha KOTOpOW MX Hareyarajy B YaCTHOM aMEepHKaHCKOH KOHTOpe,
HazbpiBaemont PPC.

KoneuHo, Haso OTAATh JOMKHOE MACTEPCTBY aMEPHKAHCKUX (pUHAHCHUCTOB. VX reHManbHOE
peteHrie BoIHYTh ¢ 1972 roga u3-mop Ioj1apa ero 300Toe odecnedeHue (pakTUIecKu 3acTaBUIIO
Bech MHp padortars Ha 3koHoMuKy CIIA.

Ho nipu 3ToM — HeT xyna 6e3 go6pa — camoii skoHomuKe CIIIA Obl1a OKa3aHa MeIBEKbS yCIyTa.
Ona nepecrasia ObITh AMHAMUYHBIM IPOU3BOJCTBEHHBIM JIOKOMOTHBOM MHPOBOW SKOHOMUKH, KAaKOW
spisuiack 10 1972 roma. C storo Bpemenu skoHomuka CIIIA, o6oxpasiimch (pMHAHCOBOU TapMOB-
IIMHOM, CTaJla yTPaurBaTh CBOIO IPOU3BOJACTBEHHYIO KOHKYPEHTOCTIOCOOHOCTb.

B pesynbrate u npousorién Tot cambiii 3hgeKT caamaHapbl. IKOHOMHUKA NiepecTalia 3aBUCETh
OT MPOU3BOJCTBA U cTasla oxuparh camy cebs. B CIIA 99,9% HaceneHus cTanu KUTh B KPEIHWT.
UYro 310 Takoe? BupryanbHas peasibHOCTb, €CIIM KOPOTKO. BO3ZMOXHOCTb MOTPEOATh TO, UTO elIé
HE MPOM3BENCHO, B A0AT. MOXHO ObLIO, HE MMesl Ha pyKax HU JIoJJIapa Ui BO3BpaTa MOITyYeHHOTO
Kpeauta, Kymuth oM 32 300—500 Thic. nomIapoB — v OaHK BBIIABA MO MOKYNKY KpeauT. Bot
n3HaHka kpusuca unoreku B CIIHA. U tak Bo Bcex APYrux OTpacisix SKOHOMUKHU.

Poccusi moka He okazanach OKOHYATESIbHO BTSHYTOH B MHPOBYIO (DMHAHCOBYIO CHUCTEMY, a
MHBIMHU CJIOBAaMH, B MHUPOBYIO (PMHAHCOBYIO 3aBUCHMOCTb, CTAJIO ObITh, HAM HECKOJIbKO mosierde. Ho
HE HACTOJIBKO JIETKO, KaK 3T0 npeacrasiser [Ipasurensctso PO.

Jla, ¢ BHEIIHUM rocyapcTBeHHbIM 107roM, octaBimmcs oT CCCP u npuobpeteHHbIM BIoOa-
BOK B 90-e roapl camoii P®, Mbl pacriatuivch. Briopy Ternepb ckazath «cnacu6o» IIpesunenty PO
B.B. IlytuHy, KOTOPOro KpUTUKOBAJIM 34 IMOCIIEHIHOCTh pacCIUIaThl [0 JOJATraM: MOJI, HUKTO 3TO HE
nenaet u T.1. [IpaBuiibHO caenani. KameHs ¢ e poccuiickol SKOHOMUKH CHSUIH.

Ho B3ameHn 6ecToiKOBOM KpeIuTHOW MONMUTHKM LleHTpoOaHka MmoBecHIM ApPYroll KaMeHb —
BHEIITHUH JIOJT POCCUICKMX KOMIaHUK U OaHKOB 3amaJHbM OaHkaM. A 310 6e3 masoro 500 muipa.
nowtapoB. B 2009 rony ator monr cocrasisiin 100 mipa. momt. A rae ux B3saTh? [lpaBuibHO, U3
PesepHoro ¢onaa. [Tomyyaercst, YTo MbI ¢ BAMHU pacIlauuBaeMcs 3a KaJHOCTb YaCTHBIX JIUII (OJTU-
rapxoB), a Takxe OecrieuHocTs LleHTpanbHOro OaHKa.

Kak o ce0s Bén? He xkenas naBatb kpenut non 5—10%, 1B oTnpaBisii pOCCUACKUX MPO-
cuTesIel K 3anaaHeM OaHkaM. Te maBaiy, HO TUKTOBAJIM YCJIOBUS: MOKyNaTh B Poccum ux ToBaphl.
Aocypn? Het, oco3HaHHas1 IOJTUTHKA.

Kak Bén ce6ss Mungun PP? Pemmn nonzapadorars Ha 0aHKOBCKUX crieKyysimsx. Ctadbuu-
3aIMOHHBIN (DOH[, TIOYYEeHHBIN 32 CYET BBICOKMX II€H Ha YIJIeBOAOPObl, BIoKmIM B Oanku CIIA
BMECTO CBOEro Mpou3BoAcTBa. [Ipuuém 1 B Te, KOTopble 00CTyKMBaIM UMOTEKY. MnoTeunbie OaHKM
CIHIA pyxHyau. A Haly BKJIaAbl B aMEPUKaHCKYI0 9KOHOMUKY? BriBenm u3 cBoeil s3koHoMuku 300
MIIpA. JosuiapoB. CKOJIBKO MOTepsieM P BO3BpATe ITUX JICHET, HaM He CKaXyT.
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B ycnoBusx ¢pMHAHCOBOTO KpU3KCa, OXBATUBIIETO MUPOBYIO SKOHOMUKY, (PMHAHCOBO-9KOHO-
mMuueckuii 6710k [paButenbcTBa PO mposBut cedst He ¢ JIydiel CTOPOHBI.

Bo-niepBbix, He cpaboTaa MPOrHO3HASL COCTABJISIONIAS aHAJTN3a MUPOBOW (PMHAHCOBOM KOHB-
IOHKTYpbl. OTCIoAa TIaBHAs OMMOKA — 3aM03aJI0CTh PEleH i, IeUCTBUS 0 OOCTAaHOBKE, a HEe Ha
MEPCHEKTUBY, OTUYEr0 YTPayeH TUHAMU3M PEaKlIMy Ha HeraTMBHBIE MPOSIBJICHUSI KpU3KUCa IS 9KO-
HOMUKM Poccun.

Bo-BTOpBIX, MOABENAa XAaOTMYHOCTh U KOPPYMIMPOBAHHOCTH MOCHEUIHO NPUHATHIX MeEp.
duHaHCOBbBIC BIMBAHUS OBUTH MPOBEIEHBI BHIOOPOYHO, MO «OCOOBIM» OaHKaM, KOTOpbIe HE CTajlu
reHepaTopamu KpeauTHO-(PUHAHCOBBIX ONepaIvi AJisl peajIbHOTO CEKTOPa SKOHOMUKHU.

B-tperbux, ObUT yIyIlieH KOHTPOJIb HaJl BbIICIEHHBIMHU OaHKaM (PMHAHCOBBIMH Cpe/icTBamH. B
pe3ysbTaTe OAaHKHU-TIOTyYaTer HalpaBIIK 3TU CPEACTBA Ha 3aKYIKY BAJIOTHI, T.€. 3aHSUTUCh TPUMHU-
THUBHBIMH OaHKOBCKMMHU CHEKYJISIUSIMY, a He (PMHAHCMPOBAHUEM MTPOM3BOJICTBA.

K ommbkam Tekyrero nepuona 100aBUIMCh U JOMYIIEHHbIE paHee MPpocyETh. [IepBblil — 310
BBIBOJI JICHET 3a TPaHMILy, BTOPOM — 3TO OOBEMBI OMEPTBIICHUSI KaNWTalla, a TPETUH 3aK/II0YaeTcs
B TOM, YTO JAIOTCS JeHbI'W OaHKupam. Beimaua aeHer OaHKMpam, KOTOpble Ha MPOTsKeHUU 15 et
rpadsaT CTpaHy POCTOBIIMYECKMMHU MPOLIEHTAMHU, — TO KPyIHEHIIas OmuoKa.

Beixogut, 4To HaMMIO MpodeccuoHalbHasi HEMPUTOAHOCTh PYKOBOJICTBA (PMHAHCOBO-9KOHO-
Mudeckoro 6oka. Oguiepsl IapCKON apMUU B TAKMX CITydasixX CTPENSUIUCh. A HAC ONSITh YBEPSIOT B
TOM, 4TO Yepe3 /IBa-TPH rofia ¥ UH(IIAIMS CHU3UTCSA, U 3apIuiaTa BIPACTET, U JKIIbE HAYHET OBICTPO
CTPOUTbHCS.

OCHOBHO¥ M €IMHCTBEHHON NMPUYMHON 0OBAJIbHOTO KPHU3KCa MUPOBOM SKOHOMUKHU SIBIISIETCS
MePEnpPON3BOACTBO OCHOBHOUM MHpoBO# BamoThl — go/uiapa CIIIA. C 1972 rona, koraa Obuia oTMe-
HEHa TMPUBS3Ka J0J/uIapa K 30I0TOMY COfiepKaHuIo, odecnieurBaroiiemMycst 3010TeiM 3anacom CIIA,
JOJUIAPBI CTAJTU TIeYaTaThCsl B HEOTPAaHMYEHHBIX KonmuecTBax. [TokymnarenbHas criocoOHOCTh 0M1apa
obecneunBaiack He Tonbko BBIT CIIIA (kak 3TO MPOMCXOAUT B KakKI0M HOPMAJILHOM CTpaHe), HO U
BBII crpan Bcero mupa.

Bc€ Ob1 HMUETro, HO Te rOCy/IapCTBa, SKOHOMUKU KOTOPBIX CTAJIM 00ECTeurBaTh CHUITy J0JUIapa,
HUKOI/Ia HE MIMEJIM U He UMEIOT KOHTPOJIS 32 00BEMOM 3MHUCCHH J0JUIapa. DTOro KOHTPOJIS PeasibHO
He umeet u npaButenabcTBo CIIA. Takum npaBom oonagaet Tonsko PPC CIIA.

denepanvHas pesepras cucrema CIIA, 1.e. Lentpanbhbiii 6ank CIIA, — 310 yacTHast opra-
Huzanus, npuHaiexaniast 20 yactaeiM 6ankam CIIA. Do ux riaBHbINA OU3HEC — [Te9aTaTh MUPOBbIS
aeHbru. YtoObl JOCTHYB STOTO, HBIHEIIHUE Biia iesblibl @PC 3aTpaTiiin MHOTO ¥ BpEMEHHU — JIeCSATH-
JIeTUs1, 2 TOYHEE, CTOJICTUSI, M YCHITUH — 3/1eCh U 1-51 ¥ 2-51 MUPOBBIE BOWHBI, U YOUIICTBA TPEX MPe3U-
nentoB CIIA u nuBuiickoro nmunepa M. Kagnadu, u bperron-Bynckue cornamenus: 1944 roapa u,
KoHeuHo, camo co3fanue OPC B 1913 rony.

Takum 0Opa3oM, rpynma YacTHBIX JIMII TIOJyYKsIa TPaBoO BBITYCKaTh B OOpallleHre JOJUIapH,
ornpenensath 00bEM, cpoku Bhimycka U T.4. C 1971 roga no 2013 rox 00bEM 1011apOBOM Macchl B
MUpE BBIPOC B IECATKU pa3, MPEB30M/s peasibHblil 00BbEM TOBAPHOW MACChl B MHpE.

Takoe mosnoxeHue Aei ObUIO UCKIIIOYUTENTHHO BHITOHO, B TEPBYIO ouepeab Biaaenbiiam PPC
KaK 4aCTHOW OpraHu3aliiu, Bo BTopyio ouepeab — camuM CIIIA kak rocynapcrsy.

O Beironax BiaaensiieB PPC mMbl ckakeM uyTh Mo3ke, a K yuciy Boirog CIIA otHOcHTCS BO3-
MOKHOCTh ¢ 1972 roga B TeueHue 42 NOC/IeAHUX JIET )KUTh HE TI0 CPEJICTBAM, a B 3HAUYUTEIbHOU Mepe
3a CYET OCTAJIBHOIO MHUpA.

BBIIT CHIA cocrasinsier 20% ot mupooro BBII. Ilpasna, ata mudgpa He sBisieTcst MOTHOCTHIO
BEpHOM, MOCKOIbKY B 00bEéM cBoero BBIT Coenunénnbie I1ITaTel 3aCUMTHIBAIOT psiji TIOKa3aTeNle,
HaIrpuMep CTOMMOCTb HEKOTOPBIX Pa3HOBUAHOCTEN YCIyT, KOTOpble apyrue cTpansl B BBII cebe He
3aCYUTHIBAIOT.

Ecnmu nepecunrtars no ooumM npasmiaMm, To ¢ 20% 3TOT MokaszaTelb YMEHBIIUTCS IPUMEPHO
10 15%. A norpeomnsior CIIA — 40% oT exeroqHo nmpou3BoauMoro B Mupe. Borpoc 1yist ymeromux
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AyMarth: eciiv KTo-To npousBonuT 20% (umu 15%7?), a norpednsier 40%, To Bellb 3a 3TO KTO-TO JIOJ-
KEH TUIaTUTh?

JlefAiCTBUTENIBHO, TIJIATUT. DTOT KTO-TO — OCTAJIbHOM MHUpP, KOTOPBIA OTAaeT AMEpUKe CBOU
TOBapbl B 0OOMeH Ha HeoOecrieueHHble OyMakKu. [Ipy 3TOM porCXOIUT OrpoMHOE Triepepacipeserne-
HHE MUPOBBIX OorarcTB B mosb3y CIIA.

Bosnukaer Borpoc: a 3aueM @PPC nmpon3BoauTh A0JUIAPOB OOJIbIIe, YeM HYKHO /IS HOpMaJib-
HOTO (DyHKIIMOHUPOBAHUSI MUPOBOM SKOHOMUKHU?

[Nepenpon3BOACTBO IOMIapa HYKHO, YTOOB 000raTUThCsl. Ha 9T MpakTHUecK BUPTYyabHbIE
AEHBI'Y MOXHO CKYIIaTh COBCEM HE BUPTYaJIbHYIO, OUEeHb JJaKe peasibHyI0 TUKBUHYIO COOCTBEHHOCTb:
KOMITQaHWH, 3aBOJIbI, 30JI0TO U JIPyTHie aKTUBHI.

Yactp neHer HyxkHO TpaTuth Ha nogaepxkanue cuibl CHIA. Bnagensupl @PC — 310 Mo3r. Ho
MO3T, Jake C JeHbIraMH, NMPAKTUYECKU Oe33aluTeH nepes rpyooi cuioid. [1oatomy Mo3ry HykHO
OYEHb CUJIBHOE, HO HE MPOCTO CUJIHOE, & CaMOe CUJIbHOE B MUpE Teslo. TakuM TesioM U sIBseTcs
CIIA. TTo 3T0¥ MpuYMHE He JKaJIeNv ICHET Ha TO, YTOOBI TEJIO MMEJIO CAMYIO CHITBHYIO apMUIO B MUDE,
CaMblii CBITBI B MUPE HAPO[I.

Hano noHsTh 0IHO — MO3TY 10 OOJIBIIOMY CYETY ITyOOKO IJIeBaTh Ha TeJo.

Mosr co3nan ajist ce0si TeIo, HO OH He KapAWHAJIBHO CBSI3aH C TEJIOM, OH MOXET CO3/1aTh ellé
HECKOJIbKO TeJl. MOo3r HUKOTrja He TIPOUTPAeT, eClI OTHO U3 Tel MPUAETCS yMEPTBUTH JIMOO CHITBHO
ocnabutk. [la, Mosr mmme yactnuHo Oazupyercss B CIIA, ocranpHbIe YacTH MO3ra HaxXomsATCs B
Anrmuu, ®panuuy, Uranum u gpyrux 3anagHbix CTpaHax.

Kcraru, ceituac Mo3r, B3aMeH OJIHOTO TeJia, CO3/AAET e TeJia — MHOTONOJISApHbIN MUp. OqHUM
13 HOBBIX Ten OyaeT Poccusi. Bo3MokHO, 4TO 3TO HOBOE Teso Oy/IeT CYIEeCTBOBATh B BUE COIO3HOTO
rocyaapctBa Poccun, Benopyccun, Ykpanssl 1, MoxeT ObiTh, Kazaxcrana.

To, 4To OyAeT OCyIIECTBICHO YCUIIEHHE U YKpyIHeHue Poccuu, — 9TO OUTH HaBepHSIKA, Tak
KaK K KaXJJOMY HOBOMY IOJTIOCY MHpa (TeJTy) Y MO3ra eCTh OIpe/Ie/IEHHbIle OObEKTUBHBIE TPEOOBAHUS
— I10 YKCJICHHOCTU HaceJIeHUs, 10 TEPPUTOPHH, 10 MOIIHOCTA SKOHOMUKH, 110 BOGHHOW Moiy. B
npecTosIIeM ycuaeH!n Poccru, K coxaneHnio, HeT HUKaKo# 3acimyru camoit Poccun, HO 3T0 0T/1eTh-
Has Tema.

UroObl HeoOecnieyeHHas YaCTh SMUCCHH JIOJIAPOB HE aBUJIa Ha TOBAPHBIN PHIHOK U HE BeJia K
00eCIIeHMBAHUIO JI0JUIapa, YTO HEMUHYEMO OyZIeT TPOMCXOUTh, €CIIU JIOJUIApPOB B 0OpaIeHnu Oyaer
3HAUUTENILHO OOJIbIIe, YeM TOBAPHBIX aKTMBOB B MHUpE, T'eHHaibHble yMbl BiajaensieB PPC npu-
AyMaJi BEJMKOJIEHbIe 1Mo 3(P(EeKTUBHOCTH CIIOCOOBI CBSA3BIBAHMS, 3AMOPAKUBAHUS 3HAYUTETbHOM
YaCcTH JI0/UIAPOBOW MACChl B BUPTYaJIbHOM TOBape.

B niepByio ouepenp 111 3TOro ObUT UCTIONB30BaH (POHIOBBIN PHIHOK. M3 0OBIYHOTO, HOPMAJTb-
HOTO OH OBUT IIPEBpAIEH B 3HAUUTEIHHON CTEIIEHN BUPTYaIbHBIN. [lefiCTBUTEIBHO, aKIMK TTPEAIPH-
SITUH CTOSIT JICHET.

Ho riaBHast v oyt €JMHCTBEHHA S HHBECTUIIMOHHAS IIEHHOCTh aKIIUi HA HOPMAJILBHOM PhIHKE
orpezensieTcst MPUObLUTBHOCTBIO MPEANPUSITUS, T.€. BO3MOXHOCTBIO TIOJYYUTh JOXOI B BHIE YaCTU
NpUOBLIN MPEANPHUATHS, PacTIpeaesieMor Mex 1y akiimoHepaMu. CTOMMOCTb aKIIUH TeM BHIIIIE, YeM
BBIIIIE €KEroHasl MPUOBUIL HA BIOKEHHBIN KanuTajl. Tak 0OCTOUT Jesi0 Ha HOPMaJIbHOM (POHIOBOM
PBIHKE.

Ha BupryansHoM (pOHIOBOM pBIHKE cUTyarus Oyaer apyras. Bam oObsCHAT, 4TO MpHUOBLIH
MMeeT TpeThecTerneHHoe 3HaueHue. Te 2, 3, 4 umm 5% npuobuir, KOTOpYIo 3apadaThiBacT KOpIopa-
1UsA, U pacrpenenseMsie Mexay akiuonepamu 10, 20 wim 50% 310ii mpuoObLI 0COO0T0 3HAYCHUS
HE UMEIOT.

['maBHOE — POCT KanMTAIM3allUK, U, COOTBETCTBEHHO, POCT CTOMMOCTH aKIMi. BaxHO, 4TOOHI
pocIia CTOMMOCTD Balllero nakera akiuii. B atom raBHbli joxon uaBectopa. Ha camom nienie B aTom
r1aBHas (pUIIKa 1715 JI0X0oB. M He HaJjo paccTpamBaThCs, YTO B YKCIIE JIOXOB OKA3aJTUCh OUYeHb YMHBIE
Y CUJIbHBIE JIIO/IH.
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Ha camowm ziesie Hac 0OMaHBIBAIOT HACTOJIBKO, HACKOJIBKO MBI CaMH XOTUM 00MaHyThes1. K coxa-
JIEHUIO, 3TO TMPABUJIO YHUBEPCATIbHOE, ACHCTBYET 6€3 UCKIIIOUEHHIA U PaCTIPOCTPAHSIETCS] B TOM YHCIIe
Ha CaMbIX YMHBIX JIOJEH.

HevictButenbHO, ans OGankupoB u3 OPC, npeBpaTusieil (pOHIOBBIN PHIHOK B BUPTYAJIbHBIN,
3TO Ha CaMOM JeJje IVIABHOE, TaK KaK, OCHOBAHHBIA Ha OLIEHKE aKIUM, UCXOIs U3 IEHCTBUTEIIb-
HOU MPUOBLTBHOCTH MIPEANIpUATUST (DOHAOBBIA PHIHOK MOXKET «yTHUJIM3UPOBATh», «CBA3aTh» JOJJIAp
B JIECSATKM pa3 MEHBIIUX 00bEMAX, YeM PhIHOK, OCHOBAHHBI Ha POCTE KYpCOBOW CTOMMOCTH aKIIU.
JI7151 OpraHn3aTopOB BUPTYATLHOTO (DOHAOBOTO PHIHKA TO MO-HACTOSIIEMY BaXXHO, IOTOMY UTO CUET
UZIET Ha AECSATKU TPUUTHOHOB JOJIIAPOB.

I'maBroe — 1O, yTr0 PPC TOYHO 3HAET, KOrJa OHa OOPYIIUT STOT PHIHOK, MEepe] STUM BbIBE/Is
cou JieHbru. PPC 13 rofa B rof1 CKynaeT KOHTPOJIbHBIE MTAKETHI MO-HACTOSIIEMY MPUOBLTBHBIX MTPE/-
MIPUATHIA, YTOOBI, KOT/Ia BCE PyXHET, TO OUeHb OOJIbIIAsl YaCTh PEeasIbHbIX aKTUBOB ocTaHercsi y ®PPC
B pyKax.

JI71s1 OCTaNbHBIX UTPOKOB (DOHIOBBIM PHIHOK CPABHUM C UTPOM B PYCCKYIO PYJIETKY, TOJNBKO B
Oonee KECTKOM BapuaHTe: Korjga u3 6 siueek B OapabaHe peBoibBepa 3aHATO MATPOHAMH MATh. DTO
TOXXE UT'Pa, U B HEH 1ake OyayT BHIMTPABIIKE JIOXH, HO UX OyJIeT COBCEM HEMHOTO, TIOCKOJIbKY PE3YJIb-
TaThl ONpe/esIeHbl UCXOTHBIMU YCIIOBUSIMU UTPBI.

PeasibHo (hOHIOBBIN PHIHOK OOECTIeUeH JeHbraMu TOJIBKO Ha 1—2%, KOTOpble MHBECTOPBI CMO-
T'yT BBIBECTU 0€3 IOTePb, MOCKOJIBKY STOT PHIHOK BUPTYAJIbHBIA M C MOMEHTA €ro CO3/1aHUsI He Tpey-
CMaTPHBAJIOCh, YTO MHBECTOPBI CMOTYT MAaCCOBO C HETO YITH U BBIBECTH XOTsI ObI TO, YTO OHH PEaIbHO
TUIATWIIM TIPA BXOJIE.

Koraa roopsr, uro CIIA nanpasar 700 miapa AoiapoB Ha criaceHue (hOHIOBOTO PBIHKA, a
SKCTIEPTHI YTBEPKAAIOT, YTO STOTO JIOJKHO XBATHTh, — 3TO BBI3BIBAET YIIBIOKY.

UroObl criacTi BUPTYaJIbHBIA (DOHIOBBIN PHIHOK, HYKHO Hariedarats 100 TpiH I01IapoB, Ha
BCIO CTOMMOCTD 3TOrO pbiHKa. Ho ecu ux Hamevaratsb, To nosuiap pyxHet 10 pa3. [Toatomy cnacatsb
(bOHIOBBIN PHIHOK B TAKOM BHJIE, B KAKOM OH CYIIIECTBOBAJI MIOCIIEAHUE IECATUIIETHSI, HUKTO HEe COOM-
paercsi. To MPocTo PU3NIECKU HEBO3MOKHO. OH yXke ChIrpaJl CBOIO POJib, BHIIOIHWII 33/1a4d, KOTO-
pble CTABUWJIMCH TIEpe]] HUM, U OOJIbIIe HE HYXKEH ero co3JaTessim.

KoHneuHo, co3nmateny 3Toro peiHKa — JIIOIU OYeHb YMHbIE 1 Oy/IyT 0 OIpeIeIEHHOrO MOMEHTA
MOKAa3bIBaTh, UYTO HA PHIHKE UIET OOphOa 3a ero crnaceHwe, U OH MHOT/A, Ha HECKOJIBKO JTHEH, Oyaer
pactu. Kcratu, Ha 9TOM ONATh U OMSATH CMOTYT 3apadaThiBaTh CO3AATeNN BUPTYAIbHOTO PBIHKA,
MOTOMY YTO UMEHHO OHH OIPEAENSIOT BpeMsi M 00bEMBI pocTa. Tak 4To B 3TOM Urpe MOCTOPOHHUX
BBIUTPABIINX OBITH HE MOXET.

Jlpyroii ”HCTPYMEHT CBSI3bIBAaHMSI MACCHI 3eJIEHBIX OymaxkeKk — HepTb. B mocnennue 8—10 et
€IMHCTBEHHOU MPUYMHOW BBICOKHUX 11eH Ha HE(Th OBUIO TOJIBKO TO, YTO BHICOKHE LIEHBI B 3TOT MEPUOJL
pelaim Te ke camble 3aa491, YTO U (POHIOBBIN PHIHOK, — CBS3ATh JIOJUIAPOBYIO Maccy, HO, B OTJIMYHE
oT (POH/IOBOTO PHIHKA, B peajbHOM TOBape.

Hedtb — nneasnbHblid BHIOOP AJ1s1 CBSA3BIBAHKS OTPOMHOM AEHEKHOU Macchl. MOKHO OITMOUTHCS
B BBIOOpE OOBEKTA M TMOBBIINIATH IIEHY HA TOBAp, KOTOPbI B CIyvae M3JIHIIHE BHICOKOTO MOBBIIIIE-
HUS LIEHbI IOKYIATeIM OTKAXYTCS TIOKYNaTh. A He(PTh — 3TO MPAKTUYECKU €AMHCTBEHHBIN TOBAp, OT
MIOKYITKY KOTOPOTO HUKTO HUKOI/IA He OTKaxeTcs. Jlaxe psaoBOro rpaskIaHuHa, e3/s11ero Ha CBOeM
aBTOMOOWJIE, MPAKTUYECKU HEBO3MOXHO OISITh TIOCAAUTh HAa TpamBail WM Ha MeTpo. OH Mpearno-
YTET OCTAThCS TOMYTOJIOJHBIM, HO Ha CIKOHOMJICHHBIE IEHBI'M OH KYNUT OeH3UH M OyZleT Ipomo-
KaTh TIOJIb30BaThCsl aBToMOOMIIEeM. Kerati, 69% Hed T nepepadarbiBaeTcs B OSH3UH U JU3TOTLTUBO.
[Tpu 3TOM HETHIO CBSI3BIBAIOTCS JEHBIM HE TOJBKO OOJBIIMX KOMIIAHUM, HO M TIPOCTHIX I'pak/aH,
TaK Kak B nocjeqnue 10 JeT ¥ y MpOCThIX IpakAaH CTaJIO CJMIIIKOM MHOTO JIEHET Ha pyKax, U 3TH
CpencTBa TOXke CTaJIU MPECTABIIATH MPEkIeBPEMEHHYIO OITACHOCTb [IsI I0JIJIapa — OCHOBHOT'O TOBapa
BrajensleB PPC.
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Kpome mpsimoro cBsi3bIBaHMSI HECKOJIBKUX TPWIIMOHOB JOJUIAPOB BBHICOKME IIEHBI Ha HE(Th
SIBJISIIOTCS] ¥ MIeJTbHBIM CPEICTBOM POCTA 1IeH Ha BCE OCTAJIbHBIE TPYIIIBI TOBAPOB (TPOIOBOJIbCTBUS,
MPOAYKIIMH MAIITMHOCTPOEHHUSI U T.J1.), TaK KaK Be3/ie B LIEHAX €CTh SHEpreTuyecKast U TpaHCIIOpTHasI
COCTaBJIAIOLIAS.

Takoi IOMOTHUTENBHBIA POCT LIEH €KETOJHO JaBajl BOZMOKHOCTb CBSI3bIBATH €ILE HECKOJIBKO
TPUJLJTMOHOB JI0JUIAPOB.

Tak 4TO €AMHCTBEHHON NPUYMHON KpaiiHe BBICOKMX LIEH Ha He(Th B MOCJIEHEE AECATUIIETHE
OblIa npsMast 3auHTepecoBaHHOCTh B 3ToM CIIIA, BepHee TeX, KTo nedatan aosuiapsl. HykHO ObLIO
Ha HECKOJTBKO JIET OTTSAHYTh OOPYILIEHHUE MUPAMU/IBI i XOPOIIIO TIOATOTOBUTHLCS K «KOHTPOIUPYEMOMY
OOpYIICHNI0» MUPOBON SKOHOMUKHU.

A 9TOOBI BHICOKO 3a/1paTh LIEHH U JaTh 3TOMY YOeaAuTeIbHOEe OOBsICHEHUE, U OblIa OpPraHu30-
BaHa BoiiHa B Mpake sIKOOBI 7151 TIOMyYeHHs «AeEBor HepTr». AMEpHKaHIbI Tya MPHUIILTA BOBCE
He 3a JIemEBoi HepThIo, a it Toro 4ToObl HeTh Mpaka HECKOJBKO JIET He MOMNaAaia Ha PhIHOK, U
HecTaOWJIBHOCTh B 9TOM PEerrOHe CIIOCOOCTBOBAIA OB POCTY MUPOBBIX IIeH Ha HedTh. 3aTeM ObUIH
C TOW e LIEeJIbI0 OpraH30BaHbl peBosoluu B JIusuu, Tynuce, Erunre. A ceituac CIIA yrnipasisior
BoiHO# B Cupum.

He crout ocyxnate BragensiieB PPC CIIA. ITpocto 3T0 0OYeHb YMHBIE KAHHUOATIBI, CO3/1aB-
mue cebe OoMbIIMe, MPOCTO (paHTACTUIECKHE BOZMOXHOCTU (M (PMHAHCOBBIE, U MOJMTHYECKHE, U
BOEHHBIE), UTOOBI BIMATH HA Bech MUpP. OHU He 00s13aHbI 3a00TUTCSI 000 BCEM vennoBedecTBe. OHU Ha
9TO He TIOJMUCHIBAIMCh U TAKUX 00s3aTeNILCTB He UMEIOT HU Tiepell kKeM. OHU MPOCTO JIeNaloT CBOM
Ou3HeC U co3al0T cebe MEeXaHU3MBI ISl POCTa M MPOIBETAHUsI STOro OM3HECa, HAaIlIeBaB Ha KPOBb
¥ CJ1E3bl MIJUIMOHOB TIPOCTHIX JTIOJEH.

TpeTbrM yHUBEPCAILHBIM MHCTPYMEHTOM YIIPABJICHUSI MUPOM SIBJISIOTCS IIEHBI Ha 30J10TO. BoI
JAyMaeTe, 4To YT TOPrH Ha 30JI0TOM OMpke M OaJlaHC TIeH MPeJIOKEeHUsT U CrIpoca sIBJisieTcsl Oup-
*keBol 1eHoi? Omubdaerech.

[ena Ha 30710TO oIpeiessieTcsi OUeHb YMHBIMU U yBaxkaeMbIMU JTIoibMU U3 Tou ke PPC. Llena
30JI0Ta OTpeAeIsieTCs WieHaMH ceMelcTBa POTIIBIOB, KOTOpBIE €XEeJHEBHO COOMPAIOTCS B CBOEM
JIOHJOHCKOM OCOOHSIKE M 32 YaIllKOi Koe Ha OCHOBAHUM OMPKEBBIX 3a5BOK, «IIPOUCXOXKIACHHUE»
KOTOPBIX 3HAIOT TOJIBKO OHH, OIPEAIEIISIOT, CKOJIKO JOIKHO CTOMTH 30JI0TO.

B nauasie 2000-x ronoB OHM IOTUXOHBKY OMYCTHJIM IIEHY Ha 30J10TO /10 250 10J171apoB 3a TPOu-
cKyo yHIuo. [ToToM, Kak 1Mo MaHOBEHHWIO BOJIIEOHOW MaJlOUKH, MOSBMIIACH Macca CTaTedl O TOM,
YTO 30JI0TO MEPECTANIO BHIMOMHATD (DYHKIIMIO COKPOBHILA U 0OECTIEYEHHS YaCTH 30JI0TOBATIOTHBIX
3armacoB, YTO OT 30JI0Ta LIEHTPaJIbHBIM OaHKaM HaJlo U30aBisAThCA. B pe3ynbrare neHTpaibHble OaHKH
[IBeiinapyy 1 AHIIMK PO MHBECTOPAM 10 TIOJIOBUHE CBOMX 30JIOTHIX 3aIlacOB, YTO-TO OKOJIO
2500 TonH (monpoOyiiTe qoragathes, KTo UX cKymui). [Ipudem, kaxkeTcs, AeIo He 0OO0IIIOCh TOJBKO
HeHTpaibHbiMU OaHkamul AHru u [1IBeinapun. O6 3toM mucaim mano. [Totom, B TedeHre TPEX
JIeT, IIeHa Ha 30J10T0 BhIpocia Oosee dem 10 1000 nomapoB 3a yHITHIO.

Ceituac oHa kone6sercs okosio 750—800 nomapoB, HO He OECTTIOKONTECh, KOT/la CTaHeT HYKHO,
OHa OBICTPO BHIPACTET U 10 2 1 10 3 ThIC. TOJJIAPOB 3a YHIMIO. BepHee, He TOIapoB, a KAKUX-TO
APYTUX JIEHET, KOTOpbIe MPUAYT Ha CMEHY JOJUIapy.

Ceituac TpOUCXOIUT «KOHTPOJIMpyeMoe oOpylieHre» nomiapa. Hamo noHsaTs, uto i co3na-
TeJIeld BUPTYaJIbHOIO (DOHIOBOTO PhIHKA HUYEro CTPAIIHOrO He MpoucXonuT. Beé uuer no miany.
ITOT 3Tall «KOHTPOJIUPYEMOTO OOPYIIIEHHUs» TaKXkKe MOJKeH MPUHECTH OTPOMHBIE MPUOBUIA W YCH-
Tk no3uruu BiaaenbiieB PPC Bo BcéM mupe. Dtan oOpyiieHHsT HEM30ekKeH, TaK Kak 3aKOHBI
(bUBMKM HUKTO HE OTMEHSLI, 1 JIIoOast (prHAHCOBAS MUpaMUIA 00s3aTeIbHO OOPYIIUTCS. DTO erureT-
CKHEe NIMPaMUIbl MOTYT CTOSITh CTOJIETUSIMHU, a (PMHAHCOBBIE MTUPAMUIbI 00S3aTEIbHO PyIATCS.

Ona Obl OOpyIIMIACh YyTh MO3KE, Yepe3 HECKOJBKO JIET cama, HO TOr[a MpoLecc CTay Obl
HEKOHTPOJIMPYEMBbIM ¥ MOT' TPUYMHUThL Bpell MHTepecaMm co3jarelieid mupamuabl. K koHTponupye-
MOMY OOpYIIEHHIO IIUIa aKTUBHAsI MOArOTOBKAa MHOTHE Tofbl. Bo BpeMst 3T0ro sramna HeoOXOqMMO
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OyleT CKynuTh 3a OECIIEHOK BaKHEWIIIME U caMble MTPUObLIbHBIE IPEANPUATHS, a AJIs1 9TOr0 HE0OX0-
JAMMO KECTKO KOHTPOJIMPOBATh Bce (PMHAHCOBBIE TIOTOKHM U MIMETh BO3MOKHOCTbD IIpeceyb Te U3 HUX,
KOTOpbIe OYIyT yrpoXkaTb HHTEpecaM CKYIKU MPeIIpUsATHI.

bruta u takast moaroroBka? Moskem Jiu Mbl YBUIETh €€ ciiefipl? bouia.

B cepenune u Bropoii nmosoBrHe 90-X ro1oB MPaKTHYECKH Hcuesta OaHKoBCKas TaiHa. Odu-
[IUAJTBHBINA TTOBOJT OOPBOBI 32 OTMEHY OAHKOBCKOUM TaliHBI — HEOOXOIUMOCTh OOpPHOBI C HEYIUIaTOn
Hasioros. [lox yrposoii Toro, uto as 6ankoB IlIBeiitiapiu ¥ APyrux CTpaH, rae AeKJIapupoBaIOCh
Haymuue OAHKOBCKOM TaiiHbI, Oy/lyT 3aKkpbIThl OaHkoBckue pbiHkM CIIA, Kanaael u qpyrux crpa,
MPAaKTHYECKH BCE TOCYAApPCTBA OTKA3AIUCh OT OAHKOBCKOM TalHbBI KaK TAKOBOM.

Ho npocto 3HaTh, 4TO KakKe-TO IeHbI'M Ky/1a-TO M OTKYJa-TO UAYT, HegoctarouHo. Hamo nomy-
YUTh BO3MOKHOCTh TIPH HEOOXOIMMOCTH aKTUBHO BO3/IEHCTBOBATH Ha cuTyaluio. [lostomy u Oblia
CITaHMPOBaHa rpaHano3Has npoBokarus — 11 cenrsaops 2001 roma. CoObITHS, MPOUCIIEAIINE TOTA,
pelaTy ejblid s 3a/1a4, HO MbI Cefiuac BBIICITUM TOJIBKO OMHY. B pe3yibrate 3TUX COOBITHI OBLTH
MIPUHSATHI 3aKOHBI O OOpbOe ¢ (PMHAHCHpPOBaHMEM Teppopu3Ma. BooOie-To HeTpyIHO MOHSATh, YTO
TEPPOPHCTHI MOUTH Beeraa (PMHAHCUPYIOTCSI BOBCE He uepe3 OaHKH, [1a U IS OpraHu3alliy TePaKTOB
HYXKHBI CMEXOTBOPHbIE CYMMBI — OOBIYHO IO HECKOJIBKMX JIECSITKOB THICSIY I0JUIAPOB.

Ha camom zere riaBHO# 1eN1bIo MPUHSATHS STUX 3aKOHOB ObLJIO CO3JaHMe MEeXaHI3Ma OJIOKUPO-
BaHUs1 Oe3 pelleHwid CyIoB Ha JIIo0o# cpok (xoTh Ha 20 j1eT) MoO0N CyMMBI, €CJIU eCTh MOI03PEHUS,
YTO OHA SIKOOBI MPeAHA3HAYAETCsl B KOHEUHOM uTore Teppopuctam. CyneOHast mpolieiypa B JaHHOM
clly4ae HeyJoOHa — 9TO JJOJITO, HY’KHO MPEACTaBUTh JOKA3aTeIbCTBA, YTO 3TO JEUCTBUTEIBLHO TEPPO-
PUCTUYECKHE ICHbIH, 14 U TPYAHO KOHTPOJIMPOBATH OTPOMHYIO Maccy CyI0B BO BceM Mupe. Tak ObLT
TIOJTyYeH peasbHbI MHCTPYMEHT JJIs1 BO3/ICHCTBUS IPH HEOOXOAMMOCTH Ha CUTYAIHIO TIPH T'PSIIYIIEM
«KOHTPOJIMPYEMOM OOpYILIEHUI».

Ectb 1 gpyrue anemenTs! noarotoBku. PaccMorpum ux Ha npumepe Poccun.

JlJ1s1 9TOrO HYXKHO MOHATH creAytoiee: rae Poccus Bce 3t roast aepxana 90% cpencts, BeIpy-
YEeHHBIX OT MPOJAAXU He(PTH MO BHICOKMM LieHam? e pa3mernanuch AeHbI'M CTaOMIN3AIIMOHHOTO
(pe3epBHoro) donaa Poccun?

[TpaBusbHO, B CIIIA. D111 AeHbru Bo3HUKIM y Poccun n3-3a aeiicruil CIIA B suiie Biagesb-
1ieB OPC u, 1o cripaBeyIMBOCTH, T.€. TI0 «IOHATUSIM», POcCHU BOOOIIE-TO He MOJIarajoch KMH IOJTh-
30Barbcsl. OYEBUIHO, UTO IJIABHBIM 37€Ch ObLJIO HE TO, YTO BCE 3HAJM, KaK MOCTYIUTh «CIpaBe[-
JIMBO», & TO, YTO PYKOBOACTBO Poccru MMesno 1 uMeeT TOJIbKO OIHY BO3MOKHOCTh — OECITPEKOCIIOBHO
crenath, Tak Kak Hajo Biaaaensiiam OPC. [Touemy 3710 Tak — oTAebHAS TEMA.

[NomHMTE, KAK POCCHICKUE MOTUTHKHI M «IKCIIEPThl» HECKOJIBKO JIET MOAPsA OOBSICHSIIH, YTO
cpasy TpaTuTh He(pTsIHBIE JEHBI'M Ha HY Kbl POCCHM HEsb351, TaK KaK 3TO BBHI3OBET «YKACHYI0» UH(IIS-
mio? Hamo HECKONMBbKO JIET MofyMarh, KaK MX TPaTUThb, ONMPEASUTh MPE3UICHTCKUE MPOrPaMMBbl,
MIPUOPUTETHI U JIUIIIH TIOTOM OYeHb OCTOPOXKHO MOKHO HauMHaTh 3a0uparh aeHsru u3 CIIA u Tpa-
THTb.

IMouemy CIIA Mornmm AecATHIETHUSIMH TPaTUTh TPUJUIMOHBI HEOOECTIEYEHHBIX JIOIAPOB Ha
CBOE MOTpeOIeHNe M 9TO HUKOTA HE BBI3BIBAIO «YKACHOW» WH(IAIMH — 3TO «IKCIIEPTh» HaM He
OOBSICHSITH.

KoneuHo, oTKyza «3KcnepTaM» MOIJIO IIPUKATH B TOJIOBY, YTO €CJIM HE MPOeaTh 3TH JEHbIH, a
TPATUTh UX HA CTPOUTEIBCTBO 3aBOJOB U (paOpHK, KOTOpbIE OYAyT MPOU3BOJUTH TOBAPHI, T.€. HATION-
HSATh TOBAPHBIA PHIHOK, TO HUKAKOM AOMOHUTEIbHOM nH(siimu B Poccun He Oyaet. CumkoMm Tpya-
Has 3aa4a sl «9KCIEPTOB» — OCO3HATh 3TO. [poliie roBOpHTH, YTO BEJIEHO: 00 OMACHOCTSIX «ykKac-
HOW» MH(IALMU, KOTOPasi BOSHUKHET B pe3y/bTaTe «HaKauKu» 3KoHoMUKK Poccun nenbramu. Hano
e OBLIO BHITIONHATH 33124y, PEATbHOTO CMBICIIA KOTOPOW «39KCIIEPThl» HE TOHUMAJIU, — 00OCHOBATb,
nouemy Poccus nepxut B CILIA Bcé 3apaboTaHHOe B pe3yJibTaTe BHICOKMX IIeH Ha He(PTh.

Korga xe Poccust Hauana TpaTuTh JeHBI'M HA MPE3UICHTCKHUE MPOrpaMMBbl, TO 3TO O3HAYAIIO
TOJIBKO OITHO: «Bcé€, pebsiTa, kaaTh ocTanoch Heoro: Poccun yxe pa3pemiiy TpaTuTh JEHbIH».
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Korpa xe B aBrycre 2008 roga craiu najaath 1ieHbl Ha HeTh, CTAJIO SICHO, YTO 3aj1a4a Mo Mojl-
JepKaHUI0 MX Ha BBICOKOM YPOBHE pellieHa U Terepb HAYHYTCS OCHOBHBIE COOBITHS HA BUPTYaJTbHOM
pbiaKe akiumi. [TocMoTprM, Kak 1uia B Poccru MOArOTOBKA K «KOHTPOIUPYEMOMY OOPYIIICHUIO».

JIJ1s1 TIpe/ICTOSAIIIEro OCYIIECTBIICHUS YCTIEIITHOW CKYTIKY BaKHBIX aKTUBOB BasKHO OBLIO, YTOOBI
KpYITHBIE UHTEPECHBIC TIPEANPUATHS He HAKOMIM K MOMEHTY OOpYITIeHUsI PHIHKOB 3HAYMTEIILHbIC
JeHEeKHBIE 3amackl B 00beMax, KOTOpble MOIJIH OBl TIOMOYb UM MPOEPKATHCS Ha IJIaBy TOT TIEPUOJT
BpEMEeHH, B KOTOPBI JIOJKHO 3aBEPIIUTHCS «KOHTPOIUPYEMOE OOPYITIEHUE».

Bo3MOXHBII MEXaHU3M CO3/IaHMSI TAaKMX CKPBITHIX PE3epBOB [UIS MPEANpPUATANR — depes
HEyIUIaTy HAJIOTOB, Yepe3 OOHAIMYMBAHUE.

Kaxk BbI momaute, ¢ 2000 roma, a ocooenso ¢ 2003 roma, B Poccun Havasace «OecromaaHasi»
60opr0Oa ¢ onMrapxamu, He yIIadYrBalOIIMMK Haoru. Hamyraim ux Tak, 4To HEKOTOpPBIE POCCHIICKHE
OJIUTApXU JAJN KECTKHE YKa3aHWsI CBOMM (DUHAHCUCTAM TUIATUTh BCE HAJIOTH, IJIATUTD JaXe B TEX
ClTy4asix, Koraa Oyxrajarepckasi CUTyaIysl peasibHO MO3BOJISAET IBOSKO TOJIKOBATh, HYKHO JIU IJIATUTh
HAJIOT B KOHKPETHOM CITyvae.

[Mocagunu B TIoppMy M. X0mOpPKOBCKOro. DT0 ObUIa 0Opa3IoBO-TIOKa3aTebHas MOCaIKa.
HewmHuorue 3Ha10T, 4To0 XOJOPKOBCKUI OBUT TaK Ha3bIBa€MBIM (PUHAHCOBBIM OhUIiepoM PoTIIHIHIOB
B Poccun. Bee onurapxu 3Hanu, 4to POTIIVIIBABI TAKUX Bellled He MPOIIAIOT, U KA, YTO Ybs- TO
rojioBa B TeueHHe roja nonetut ¢ ried. He nonerena. [Toromy yro PoTmmbabl cienraibHO caaiu
Xonopkosckoro. [locie 3Toro BceM crajno sCHO, 4TO HAJIOrW HaAo 1uiatuth. IMeHHO B cembe Pot-
IIAJTBI0B TPUHUMAJIOCH PEIlIeHUE O ero MOoCcajKe B MHTepecax pelleHrs BeCbMa BaKHOW 3a/1a4u.

Te cBepXmprOBUIH, KOTOPbIE MOIJIA 00Pa30BaThCS Y HE(PTSIHBIX KOMIIAHUH OT BBICOKHX IIeH Ha
HeTh, U3BIMAJIUCH C TTOMOIIL aKIM30B M APYrux HayoroB. Kommanusm ocrasisiim He 6onee 20%
OT BBIPYYKH, TaK YTOOBI OBUIO HA YTO He(PTh JOOBIBATH U COBCEM UyTb-UyTh KUpeTh. [ToaTomy obec-
TMIeYeHUEe KECTOYANINEro KOHTPOJIS 32 YIJIaTOW HAJIOroB ObLJIO OYeHb BaXKHOH 3anayeil. HeoOxommmo
ObLIO UX cOOpaTh KaK MOXKHO TOJTHEE.

A Kyia num coOpaHHbIe HAJIOTH (Kpome (bMHAHCHPOBAaHUs pacxonoB OwomkeTa)? [TpaBuibHO,
B CIIIA B cocTaBe pa3IMUHBIX pe3epBHBIX U Apyrux (oHIoB. Tyaa ke B pa3HOM BHJIE OTIPABIISIICS
Y TUTAHTCKUI €KerofiHbIi MpoUIMT OIo/IKeTa.

[Mocenue ropsl B Poccun uaét oueHs kectkas 6ophda ¢ OOHAIMIMBAHUEM CPEJCTB. YOUBa-
eTcs IBa CTpaTernyeckux 3aima. [lepBblid — HUKTO HE CO3/IaCT CIIMIITKOM KPYITHBIX 3alacoOB HAJTNY-
HOCTH, KOTOPbIE MOTJIM ObI 00€CTIeUNTh, YTOOBI ero OM3HEC «HE yMep» BO BpeMsl KpU3HUCa, a BTOPOM —
Te 11—12%, KoTopbie cToMIa OOHATMYKA. DTU TUTAHTCKHME CYMMBI 3apa0aThIBAJIVChH OIATH Ke TEMH,
KTO MMeeT MPaBOo UX 3apabaThIBATh.

C OfHOI CTOPOHBI, MOKHO yTBEPXKIaTh, 4TO OOphOA 32 HAJIOTU — 3TO TO, YTO JIeaeT Jodoe
MBUJIM30BAHHOE TOCYIAPCTBO U HE SIBJISIETCS JIEMEHTOM MOATOTOBKU K «KOHTPOJIMPYEMOMY 00pY-
HICHUIO» .

Ha, 310 Tak, HO clieqyeT oOpaTuTh BHUMaHKe, 4To B yCJIoBUsAX Poccuu, koraa B Hauase 3Toro
necaTuieTrs Brepsbie ¢ 1991 roga cray HaMmoMHATHCS OIOIKET, 3Ta OOpbOa HavYaIaCh MPAKTUIECKU
OJIHOBPEMEHHO C HAaYaJIOM POCTa IIeH Ha He(Tb.

Takske cnemyer oOpaTUTh BHUMaHUE M Ha (hOpMbI 3TON OOphOBI: BHIOPAHHYIO TIOKA3aTEeNIbHYIO
KepTBY (XOMOPKOBCKHIA), €€ CBA3b C CHJIBHBIMUA MUPA CETO U TJIaBHBIN 0OBEKT OOPhObI — KOMITAHUU
onurapxoB. Takke clieyeT mocMOTpeTh, Ky/la HAlPaBIISUTUCH ICHbI U, TIOJTyY€HHBIE B PE3yJIbTaTe STOU
60pbObI ((ponmoBbii ppiHOK CIIIA, unoreunsie Oymaru 6ankos CILA u T.1.). Bee 310 mo3Bosnsiet cae-
JIaTh TOT BBIBOJI, KOTOPBIH CliesiaH. 3aTeM B MUpPEe HACTYIVJI JIOJTOKJAHHBIN ICHb — HAYaJICs KPU3HC.

[To manoBeHuI0 BoMIIIeOHOM Manovku OaHkupoB u3 PPC nepecrasia MOKynaTbCcsi METa/UIONPO-
IYKIIYsI, YIIaJI¥ [IeHbl Ha He(PTh, pe3KO, B Pa3bl, yIajia KanuTaIu3aiys KOMIIaHU, OaHKU CTaJIA OT3bI-
BaTh KPEUTHI, IPEKPATUIOCH UTTOTEUHOE U TIPAKTUIECKU JII0Ooe KpenuToBanue. Onurapxu Havaim
MOHMMATh, YTO OHU YK€ HE COBCEM OJIMTApXH.
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Teneppr HEMHOTO O TOM, KaK COYETAIOTCS MATPUOTUYECKAs] PUTOPUKA U MTATPUOTUUYECKUE TIPO-
1ieccol B Poccnu ¢ GecripekocioBHOM yITpaBIsieMOCThI0 pyKOBOACTBa Poccun B BOIpocax clieJOBaHU ST
MIPaBUJIaM U YKA3aHUSIM U3 «ILIEHTPa YIPABJICHUS NOIETaMu».

3pech npuAETCs MPU3HATH CIEAYIoIIee: K COXAICHUIO, HeT HUKAKOW 0cO0O0M 3aciyru Hapoaa
1 pyKoBozcTBa Poccnu B pa3BUTHM NATPUOTUYECKUX ITPOLIECCOB NOCIeHUX JeT. IIpuaTHo, 4ro Beé
3TO UMEET MECTO, HO 3/1€Ch Mbl BUAMM ITPOCTO PeaI3alio OJHOIO U3 3JIEMEHTOB IIJIaHA ITOATOTOBKH
K HOBOI KOH(pUTypaluu MocieKpu3ucHoro Mupa. Ilnana no co3naHuio 0qHOTo0 U3 HOBBIX IMOJTIOCOB
MHOTOITOJIIPHOTO MUPA.

Wpet cnnaunBanve Hapona Poccun, a, B CUiTy HCTOPUYECKUX M HAITMOHAIBHBIX OCOOCHHOCTEH
Hapoya Poccun, myudrie Bcero v 3(ppeKTHBHEE BCETo CIIOTUTD ero Ha 6ase narpuotusma. [loromy uto
ocTajibHble BapuaHThl B Poccun He nipoxoaat. Ilostomy nocienHue rojpl pocCUCKUE TeleKaHaIbl
OYEHb XOPOILIO U 3(P(PEKTUBHO MOKA3BIBAIOT ABYJINYKE 3a11a/la, ero JBOWHbIE CTaHIapThl U T.1. TyT He
HY’KHO MHOT'O FOBOPHTb, BCE M TaK 3HAIOT, HACKOJIBKO 3(P(PEKTUBHO MOJAETCS HACEIEHUIO peasibHasi
MH(pOPMAIHS O TOM, YTO U3 cedst PEICTABIISIET B MOPAJIbHOM CMBICTIE 3amaj.

CrutaurBaHue Ipyrov 4yacTu Hapoja — YMHOBHUKOB U onurapxos Poccuu — uzier no apyromy
CLIEHapHI0. AMepHKa BIPYT HUA C TOTO HU C CEr0 HAYMHAET JIeNIaTh AypaLKUe, CTPATErnYeCKU Bpe-
Hble 17151 He€ onmOKu: apectoBbiBaeT I1. Bopoauna, 1odrBaeTcst apecta BepHO paOOTAaBIIIEro Ha ame-
pukaHckue uHTepeckl E. AnamoBa (B3SITh XOTS ObI NMPOJAKy POCCUHCKOTO OPYKEHHOTO TUTYyTOHHUS
Ha 12 mupn nonnapoB ams nepepadotku B CIIA, oTKyaa 3TOT TUTyTOHMI Tak U He BepHyJcs B Poc-
cuto). CoorBercTBeHHO, onurapxam O. Jlepunacke u M. [IpoxopoBy 3anpemaercs Bbe3q B CILHA u
Bo ®panrmio. [Togsepraercst yHu3utelbHOMY 0ObICKY B JIoHI0He T1aBa «PocHedTi» BormaHynkos.

B pe3ynbrate pe3ko MEeHsIeTCsl MUPOBO33PEHUE POCCUIICKMX YMHOBHUKOB. [l0 3TOro oHM cuu-
TaJM, 4TO YecTHoe cinyxeHue nHrepecam CILA, pa3BopoBbIBaHME CTPAHBI, Pa3Baj IKOHOMUKH Oy T
IO JIOCTOMHCTBY OLIEHEHBI 32 OKe€aHOM, UTO it HUX (YnHOBHUKOB) CIIIA — 310 HacTosIas1 nepas
POIMHA, YTO OHU IO 3aBEpIIEHNH CBOel Mrccun B Poccru yenyt Ha 3anaj v CloKOMHO OyayT HOJTb-
30BaThCsl HABOPOBAHHBIM. TeM Oosiee U4To y OONBITMHCTBA CEMBU U TaK YK€ ObLIIM OTITPABJICHb B AMe-
PUKY. A TYT BAPYT BCE IEPEBEPHYJIOCH B UX KapTHE Mupa. OKa3aiock, YT0 AMEpHKa BHIIIBBIPUBAET
MX, KaK WCHOJIBb30BAHHBIC PE3MHOBBIC U3JE/NSA, IPEJHA3HAYEHHBIE U1 MIPENOTBPAILCHUs HEeXea-
TEeJILHOW OepEeMEeHHOCTH.

AMepuKaHIbl IPOCTO HE MMEJM TpaBa JiesaTh 3TO B OTHOIIEHUHM POCCUMCKUX YMHOBHMKOB,
naxke ecny Obl Te CBOpOBaM YacTh xpausmierocss B ®opr-Hokce 3omortoro 3amaca CIIIA. Hukto
ay4iue v 3pgeKTUBHEE, YEM TO ITOKOJIEHHEe YMHOBHUKOB, Poccuio He paspyman. Hukakas BoiiHa He
MOTJIa CPABHUTBCS C PE3Y/IbTaTAMU UX JEATEIBHOCTU. A TYT BAPYT HU ¢ Toro Hu ¢ cero CHIA ynapunu
I10 CBOEH «IIATOW KOJIOHHE» B Poccuu.

Kak xe Ha 3TOM (pOHE BBHIINISIUT NOBeieHHe pykoBoacTBa Poccun? MneanbHo, ¢ TOUKM 3peHus
HAaITyraHHBIX, COUTHIX C TOJIKY YMHOBHHUKOB U OJIUTApXOB. POccrsi HUKOTO M HUKOMY He BBIIAET. [leit-
cTByeT Kazankui Jo3yHr: «C JloHy Beiiaun HeT!» VI3 Yikpaunsl OeryT B Poccuio OBIBIIMT MUHHCTD
BHYTpeHHUX jien Hukonaii benokoHb 1 ObIBIINIA PYKOBOAWTENb YIIPABJICHHUS JeIaMU Mpe3uieH — Ta
Vkpannsl Urops bakaid. [pesunent Ykpannsl Buktop IOmeHko OpbI3keT CoHOM, TpeOys BbIIATH
UX, HO Poccrsi HUKOMY HMKOTO HE BBIIAET, U Jaxe AMEpPUKA HAYETO TYT MOJAEIaTh HE MOKET. Takux
IIPUMEPOB JIECATKHU.

Bcé 310 3HakoBbIe curHaisl mid YynHOBHUKOB. CIITA cBoux crmaot, a Poccus cBonx He cIaér.

BceeM cpasy crasio NOHATHO, YTO IVIABHOE — BBIIOJHATH ITPABUJIA UI'PBl: BOPOBATh B MEHBIINAX
Maciradax, 4eM paHbllie, ¥ KOe-4To AeaTh Ui TOCYAapCTBa — U BCE, Thl B 0€30IACHOCTH, Thl — CBOMA.

Koraa rocynapctBo HaumHaeT 6ecromagHo OOpOThCs C OJIMTapXaMy 3a HeyIuIaTy HajJoroB, HO
O/IHOBPEMEHHO C 3THUM CIOKOWHO Ha3HA4yaeT BO BJIACTh IyOEpHATOPOB, KOTOpbIE BOPOBAIM BCETAa
Y TPOJOJIKAIOT BOPOBATH OCJI€ HA3HAYEHHUSI HA JIOJLDKHOCTb, — 9TO HE CIIyYalHOCThb. DTO JIEMEHT
orepalyy 1o CIJIAYMBaHUI0 YAHOBHUYbE-OJIUrap- XUIECKOro CoOOIIEeCTBa.
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UMHOBHMKY HAYMHAIOT YyBCTBOBATh CeOsl 3AIUINCHHBIMUA U B O€30MACHOCTH UMEHHO B 3TOM
roCyJapcTBe M B Macce CBOEH IepecTaioT paboTaTh Ha Uykue rocynapcTBa. To ke camoe — U OJu-
rapxu. ['ocynapcTBo, B CBOIO 04epe/ib, HauMHAeT JIOOOMPOBATh U 3aIUINATh UHTEPECH CBOMX OM3HE-
CMEHOB Ha MUPOBBIX PhIHKAX, IOMOI'aTh OCYIIECTBIIATh SKCIIAHCUIO POCCUIICKOro OusHeca B EBporte,
B CIIIA u 1pyrux peruoHax.

[Tpo 3T0 MOKHO MHOTO TOBOPHUTD, IPUBECTA MHOTO MPHUMEPOB TOTO, 4yTO Poccrio coduparorcst
cliesiaTh OJIHUM W3 HOBBIX JIOCTATOYHO CHJIBHBIX TIOJIIOCOB B MUPE HOBOW KOH(UTYpaIiu, KOTopast
OyzieT co3iaHa B OJIMKaKIIIe rOfIbl.

Ho no sToro emie mpou3oiaer psja BaKHBIX COOBITUH, MPUYEM TAKUX COOBITUH, KOTOpbIC
Cepbhe3HO 3aTPOHYT BCEX HAC.

Ceituac, Kak Mbl y3Ke CKa3aJIu, TOJTHBIM XOJIOM UAET MPOLIECC, KOTOPBIH YCJIOBHO MOKHO Ha3BaTh
«KOHTPOJIPYEMOe OOpYIIEHHE .

PyxHyn (hoHIOBBIN PHIHOK, 0OPa30BAIMCh OIPOMHBIE MPOOJIEMBI C peanu3aliieid TPOLYKIUN
y MeTaTypruuecKux, aBTOMOOWJIBHBIX, CTPOMTENILHBIX, XUMUYECKUX W JPYrux Kommanui. Her
CMBICJIA TIEPEYUCITATh BCE T MPOOJIEMbI, KOTOPbIE BO3HUKJIU, — TAKUMH COOOIICHUSIMU ITECTPST JICHTHI
HOBOCTEH.

Ho 3nech ectb uHTEpeCHBIe 0COOEHHOCTH: (DOHIOBBIC PHIHKU PYyXHYJIM MIHOBEHHO (B TEUCHHE
1—2 nHeit) u cpa3y Ha Takre OOBEMBI MMaIeHUsI, YTOOBI IPOIEIIATh CEPhE3HbBIC, TPAKTUIECKH CMEP-
TeJIbHBIE JIBIPHI B JIMKBUHOCTH MPEINPUSTAN 1 OAHKOB.

[Mpuuem OGanku ObUTM TepBOM MuIeHblO. Hampumep, poccuiickuie OaHku, oOnerdas cebe
KHU3Hb, HE 0CO00 JIOOMIM KPEAUTOBATh PeabHBI MPOM3BOACTBEHHBIA CEKTOP, UISI HUX TOpa3o
MHTepecHee ObUIO Oe3 BCAKOU rOJIOBHOUM 00M Urpath Ha (POHIOBOM PHIHKE BPEMEHHO CBOOOIHBIMU
JeHbraMH KJIMEHTOB.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

[TpounTaiite 3Ty KHUI'Y LIEJIMKOM, KYIIMB IIOJIHYIO JIETaJIbHYI0 Bepcuio Ha Jlutpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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