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AHHOTaAMSA

Bo BrOpoil mosnoBuHe XX Beka B MUpE MPOU3OILIM KOPEHHbIE
W3MEHEHMs, TPOSBWINCh KAa4eCTBEHHO HOBblE TEHJAEHIMH U
3aKOHOMEPHOCTU OOIIECTBEHHOTO pa3BUTHsI. MHpP BCTYNUI B 3MOXY
rodanbHOro Kpusuca. Kpusmc kacaercss OyKBaJbHO BCEX CTOPOH
JKU3HY JIIOJIEH: OKPYXKaIOIel cpefibl, COCTOSTHUS OGrocdepbl, MUPOBOH
SKOHOMUKH, COIUATTBHOU chephl, HATMOHAILHBIX B3AaMMOOTHOIIEHUA,
uH(opMaruu. [ 1aBHBIM (haKTOPOM, YCYTYOIISIONINM U YCUITMBAIOIAM
IO0ANbHBIA ~ KPU3KUC, CTalM  JEWCTBHSI TEHEBOrO  MHPOBOTO
MpaBUTEIbCTBA — coOcTBeHHUKOB DepepanpHoro pesepsa CIIIA.
Ceiiuac MacITaObl UX JeSITEIbHOCTH TAKOBBI, UTO BIIEPBHIE B HICTOPUU
CyapObl YenoBevecTBa, Onocdephl U MIaHeThl B 1EJIOM OKa3aJich B
3aBUCUMOCTH OT HEOOJIBIIION TPYIIIH JTofiel, KoHTponupytomux CIIA
W JIpyrHe CTPaHbl «BOCBMEPKH» M <«IBAAIATKM» W TPECTETYIONINX
CBOU KOPBICTHBIE LIENH.
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BBEJIEHUE
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BBE/IEHUE

B 6oprbe MexayHapoaHbIX OAHKUPOB 32 a0COTIOTHYIO BIaCTh
B TOW WJIM MHOW CTpaHe mode/1y Bceraa oiepKuBaiv OaHKUPhL. A
BCTaBIIIMX y HUX HA MyTH UMIIEPATOPOB, I1apei, KOposieH, KHs-
3eid, MPe3uIEHTOB BCET/a k/1aj1a eIMHCTBEHHAS] y4acTh — CMEPTb.
VIMeHHO 1o3TOMY MBI TpakTyeM OOphOy OAaHKMPOB 3a a0COJIOT-
HYIO BJIACTh HAJl MEPOM TTPOIIECCOM CaTaHU3AIVIH.

A crpana, HajilenmuBIIas cedst OTHOMOYMSIMUA MUPOBOTO BJla-
crenuHa, — CIIA npeBpatuiuch B cataHuHckue IlItatet Amepu-
KU

JIAIIP nomuy€pkuBaer, 4YTo cOBpeMEeHHOE MH(OPMAalLIMOHHOE
00IIEeCTBO XapakTepu3yeTcsl IIyOoKuMu TpoTtuBopeunsmu. C
OJIHOW CTOPOHBI — 3TO HEBUIAAHHBIN HAYYHO-TEXHUUECKHI MTPO-
rpecc, MO3BOJISIIONIUI YIyUIIUTh KU3HD JIIOIEH U, B MPUHIIUIIE,
yKa3aTh BBIXOJ U3 INIOOABHOTO KPHU3KCA, C IPYror — CaTaHWH-
CKH€ JIeVCTBUS] MUPOBOTIO ITPABUTENIbCTBA, IPUBEILINE K CO3/a-
HUIO TJI00QJIBHOM CeTH MOopadoIeHuUsI.

[Mocne 3aBepiieHuss MHQPOPMAITMOHHO-TICUXOIOTMTUYECKON
BOWHBI, 3aKOHUMBLIEWcsA pasrpomoM M pacuieHeHuem CCCP,
caranuHckue IItater AMepuku B 90-€ rogpl BCTyNIAIM Ha ITyTh
YCTaHOBJIEHUS TOTAJILHOTO MUPOBOTr0o rocrnoacTBa. OHM HaHeCIH
(priHaHCOBO-9KOHOMUYECKHUE U BOEHHbIE Yaphl [0 LEJIOMY Py
crpaH: Upaky, FOrocnasum, Agranucrany, Erunry, Tynucy, JIu-
BUU. A cernvac rotoButcsl BTop:keHue B Cupuio. VX aercTBusiMu



00YCJIOBJIEH 1 MHTEHCHBHO WY MPOIECC YHUUTOXKEHHS ca-
MOOBITHBIX HAITMIOHAJIBHBIX KYJIBTYP Ha BCEX KOHTUHEHTaX MUPA.

B kHure mokazaHa KapTUHa IUKJIMYHOCTU KPUBKHCOB, KOTO-
pbie Bcerga HaunHaiotcs B CIIIA. B nmocneBoeHHBIE TOABI OYTH
BO BCEX CTpaHax MMEJIHMCh MepHObl (YUUTHIBAIOTCS TAKOBBIE HE
MeHee TOIMYHOM MPOJOJIKUTEIFHOCTH ), KOrJa HaOIoaamch ao-
COJTIOTHBIE CHUKE€HHSI yPOBHEM MPOMBIIIIJIEHHOTO MPOU3BO/ICTBRA,
MIPUBOJISAIINE K KPU3UCAM.

Knaccuueckuil yetbipéxda3Hbiii UK (MOAbEM — KPUBHUC —
JETIPECCUs] — OKUBJIEHUE) CMEHWIICS B TIOCTIEBOEHHBIE TO/IbI B OC-
HOBHOM JIByX(pa3HBIM IIMKJIOM — POCT U MajIeHUE Pa3BUTHUSI, XO-
TS B psijie CTpaH BO MHOTHX CIydyasx MOXKHO MPOCTEIUTh Ha-
JIMYMe TO-TIPeXHEMY YeThIpEX (ha3 MPOU3BOJACTBEHHOTO IIMKJIA,
U KaXJ0e CHMXKEHHUE MPOU3BOJICTBA B KAKOW-TO OMpeAeIEHHBIN
MOMEHT BCErjia BHOBb IPUBOJAUT K HOBOMY, 4acTO 3HAYMTE]Ib-
HOMY €rO TIOBBIIIICHHIO, TIPEBOCXOAAIIEMY JTOCTUTHYTHIA paHee
BBICIIIUM YPOBEHb.

Wcxonst U3 3TOM IMHAMUKUA KPU3KCOB, MOXHO CAENaTh Mpo-
THO3 O IIUKJNYECKH MTOBTOPSIOIIUXCS YIPABISIEMbIX KPU3UCHBIX
cnajax B KamuTaucTuyeckux crpanax 1o 2050 roma ¢ nepuo-
JUYHOCTHIO OT 5 110 10 neT, mpu yCJIOBUM, YTO MHUPY HE YAACTCS
MPEOAONETh AeUcTBUA caTaHUHCKUX [lItatoB AmMepuku.

B kH#re mogpoOHO OnrcaHbl IPUIUHBI U CIIEACTBHSA C(DOPMU-
POBaHHOW MeX/yHapOJAHBIMU OaHKUpPAMHM CAaTaHWHCKOM CHCTe-
MBI YIIPaBJIsSIEMbIX KpU3HUCOB. B Hell ie1aeTcs MmonbiTka CucTeMa-
TU3AIUU CJIOKHBIX ¥ TPOTUBOPEUMBBIX MTPOLIECCOB COBPEMEHHO-



IO MUpPa U BBISICHEHUSI UX MEXaHU3MOB. BbizieieHo riiaBHOe 3Be-
HO — CLIEHapuil JercTBuil caTaHMHCKUX LltatoB AMepuku, Be-
JQyIIUI K TOTaJTbHOMY YHUUTOXXEHUIO HacesneHusi Poccuu, a BO3-
MOKHO, 1 MUPOBOH ITUBUJIM3AIIMHU B LIEJIOM.



CIIIA 1 MUPOBOMU KPU3UC
2008-2010 TOIOB

Korna ¢prHaHCcOBBIM KpU3KC HAKPbUT AMEpUKY B KOHLE 2007
roga, To yxe BecHord 2008 roga oH nepekunysncsa B EBpony u
cTpaHbl A3MaTCKO- TMXOOKEaHCKOro peruona, a ocenbto 2008 ro-
Ja nopasui s3koHoMukHu crpad BK1C (bpaswnus, Poceus, NH-
musi, Kurait) u CHI, mproGpersi craryc MUpPOBOI SKOHOMMYE-
CKOM KaTacTpOBHl.

[Mo macmrabam notepp, AOCTUTIIMX 14 TPJH. 1O1IapOB, STOT
KPU3HC COMOCTaBUM ¢ BceMupHoU Benmkoi nenpeccueit 1929—
1933 ropoB. O npruMHAX TOrO KPU3UCA YKE HAITMCAHBI COTHU
THICSIY CTaTel, CBOM BEPCUM U TOUKH 3PEHUS BbICKA3a/IU MPe3u-
JEHTBl BCEX CTPaH MMpa, JEMyTaThl, podeccopa, KypHAIUCTHI
v noymtuku. Ho sicho ogno: CIIIA yxe aBa Beka noapsij sBJsi-
I0TCS1 TJIABHOU YTPO30M /111 MUPOBOM 9KOHOMMUKH.

Ectp psan 3aasnenunt amepukanckux CMU, yto npuynHON
Kpusuca cTaj... «monoromuku» CIHA, moau, crpaaaoriye
HEYMEPEHHOW CTPACTHIO K MOKYIKaM. SIKOObI 9TU JIIOJH, TIOIPbI-
Basl JIOPOTMMU MOKYIIKAMH CBOM COOCTBEHHBIN OIO/IKET, CITPOBO-
LMPOBAJIM OJIHOBPEMEHHO U MAaCCOBBII KPU3HUC KPEAUTHBIX KapT,
He 1oraiasi BoBpeMsl CBOM J10iru. 1 310 Toke Mpu4rHa KpU3h-
ca. Ho e ogHa n3 MHOTHUX.

N310kNTh TOCTOMHCTBA M HEIOCTATKH BCEX TOYEK 3peHHs a0-



COJIOTHO HEBO3MOXHO. O/IHAKO BO3MOXHO Pa3HECTH MX B JBE
OOJIBIIINE U TIPSIMO TTPOTUBOTIONOKHBIE TPYIIITHL.

[lepBy10 yCJIOBHO HA30BEM KOHCHMPOJIOTMUYECKOU, MMOCKOJIBKY
B OCHOBE X OOBbSICHEHUSI IPUYMH MUPOBOT'O KPU3HCA MPSIMO WU
KOCBEHHO JISKUT TUTIOTe3a YIMPABISAEMOCTH IJI00AJbHBIX MHPO-
BBIX ITPOIIECCOB U3 OJHOTO MJIM HECKOJIBKUX TTyOOKO 3aKOHCITH-
PUPOBAHHBIX IIEHTPOB, JOCTYIHBIX TOJBKO JJIs1 TOCBSIIEHHBIX.

Bropyio rpynmy Touek 3peHusi Ha30BEM YCIOBHO JMOepaib-
HO-CTMXUIHOHN, TaK KaKk B OCHOBE WX OOBSCHEHUN IPUYMH
MHPOBOTO KPU3HMCA TMOJIOKEHBI MPEINONOKEHUS O CTUXUMHOU,
HEYIPaBJIsIeMOU MPUPOJIE MUPOBBIX MPOIIECCOB, CBSA3AHHBIX CO
CBOOOI0M NepeMelleH sl KaluTalloB, AepUBATUBOB, TPYa, UIEH,
WHBECTUINN, UHHOPMAIIMOHHBIX TTOTOKOB U JPYIMX aTpuOyTOB
OepaTbHBIX PHIHOYHBIX CUCTEM. PaccMoTpuM Hanboree sipkue
U3 HUX.

Co BpeméH pacniaga CCCP u yxona B HeObITHE COBETCKOM IMO-
JIMTSKOHOMUU MBI PEJIKO UCIIONb30BAIA TEPMUH «KpHU3UC». [1o-
CHEUIWIN YCIIOKOUTBCSI, BOW/IS B TAK HA3bIBAEMOE PHIHOYHOE MU-
pPOBOE 9KOHOMHUYECKoe cooOdmecTBo. [locunTany cedst uneHamu
«BOCBMEPKM» W PELIWJIU, UYTO JEJIO B LUISAIE.

Ho 3a0puti 0 TOM, 4yTO muisina-to Ha kom? IlpaBWibHO, Ha
nsage Came. Peiuar MUpPOBOTrO pblHKa M MUPOBBIX (DMHAHCOB,
a 3HAUUT, U MUpoBas (pUHAHCOBas BAAcTh (MeXIyHapOIHbIN
BamoTHBIN (poHa u Beemuphbiii 6aHk) — B pykax CHIA u nx
OMIKAMIIMX caTeUTUTOB 10 «ceMEpKe». Poccum ke ¢ HammMu
4 mpolLeHTaMy MUPOBOTO BaJIOBOTO MPOAYKTA OTBEJEHA POJib B



JIy4IIleM CJTydae CTaTHCTOB, YTOOBI HEe CKa3aTh — OOCTYKUBAIO-
1IEr0 MEePCOHAA, NOCTABJISIOIIETO I «CEMEPKU» YIIIEBOLOPO-
Il Y1 TIPOYEE CHIPBE.

YTO ¥ rOBOPUTH, 3Ta POJIb, MOKET ObITh, KOMY-TO U ITOKAXET-
Cs1 BEChbMa MPECTUKHOM — KaK Ke, PSI0M C BEJIMKUMU, a He Te-
TO TaM, Ha 33/IBOPKax MUPOBOI SKOHOMHUKH, — HO OHA SIBHO CITy-
’keOHasi o (PYHKIIMOHAJIbHBIM XapakTepucTukam. [Tpuxoqurcs
3a ommoOku 90-neTHeit naBHOCTH — PeBpabekylo U OKTAOpb-
cKyo pesomonuu 1917 roga — pacruiaunBarbcsl TEM, KTO UX HE
coBepiasl. PacrmaunBaemcs 1 3a OIMMOKM HEKOMIIETEHTHBIX pe-
dopmaropor 1990-x rogoB. To HacHJIBHO Bce 0OOOIIECTBUIIH,
TO C YXMBUIOUKaMH BCE pa3[ajid — pa3BOPOBAIM — BbIBE3IU —
00aHKPOTHJIH.

JIAIIP npenynpexngana, 4To NPU3HAKU KPU3HUCA CTAJIM IPO-
aBIAThCS yke Ha pyOexe XX — XX1 croneruii. B MupoBbix
CMMU 3amenbKano HECKOJIBKO HEMPUBBIYHOE ISl PYCCKOIO yXa
CJIOBEUKO «PEIIeCCHsT».

Cytp kpusuca 2008—2010 rogoB He CTOJIb YK U 3aMBICIIO-
Bata. Ilo pa3HbIM OlLleHKaM, 3a IMOCJEIHUE YETBEPTh BEKa CO-
BOKYITHAas1 CTOMMOCTb MUPOBOI (PMHAHCOBOM CUCTEMBI BO3pPOCIIA
BABoe: ¢ 25 110 50 TpaH posuiapos. Ilpu 3T0M cOBOKyIHAst CTOU-
MOCTb KPEIUTOB U MHBIX JIEHEKHBIX 3aMMCTBOBAHUI, BbITAHHBIX
O6aHKaMu Bcex cTpaH mupa, coctaBuia k 2009 rogy Oosnee 600
TpiH. goyuiapoB. Paktuvecku B 10 pa3 Gombliie rapaHTUPOBAH-
HOM CTOUMOCTH (DMHAHCOBOW CHUCTEMBI.

Yem 310 006€pHYIIOCH /111 MUPOBOU SKOHOMUKHU? [TpaBUIIbHO



— HE TIPOCTO OTPHIBOM (PMHAHCOBOM 0a3bl OT PealbHOrO MPOU3-
BOJICTBA, & BBIXOZIOM 3TOW caMOH 0a3bl B CBOOOJHOE TUIABAHUE
0e3 pyJis U BeTPIIL: Ky/a MOAYyeT BeTep CHEeKYJSIHiA, Tyla U To-
IUTLIBET. A TOUHee, Ky/Jia HarpaBsT KyKJIoBoAbl u3 deaepanbHoii
pe3epBHOil cucteMsbl (PPC).

EskeiHEBHO Ha TOprax BCeX MUPOBHIX (PMHAHCOBBIX OUPIK Bpa-
maetcs 10 15 TpaH. nonnapos. Kak MUHEMYM MOJIOBUHA U3 3TUX
J0JI7TApOB HUKAKMMU peaibHbIMU TOBAPAMU U yCIIyraMu He obec-
TieueHa.

[lonyvaercsi, 4TO KPYTATCSA-BEPTATCS TPUUIMOHBI IYCTBIX
JOJIApOBBIX OyMaskeK. X cTOMMOCTb — 3TO CTOMMOCTh Oymarw,
Ha KOTOPOM MX Hamevyataiy B YaCTHOM aMEepPUKAHCKOW KOHTOpE,
HazbpiBaeMoit PPC.

KoneuHo, Hafio OTaaTh JI0MKHOE MACTEPCTBY aMEPUKAHCKUX
(punaHcucToB. IX reHnanbHOE perieHue BeIHyTh ¢ 1972 rona us-
T0J1 JI0JIJTapa ero 30J10Toe odecrieueHre (pakTUYecK 3aCTaBIIIO
Bech Mup padotars Ha SKoHOMUKY CIIA.

Ho ripu aTOoM — HeT xyna 6e3 noopa — camoii skoHomuke CIITA
Obl1a OKa3aHa Me/IBekbs ycinyra. OHa nepecrasia ObITh JTUHAMU Y-
HBIM MPOU3BOJCTBEHHBIM JIOKOMOTHBOM MHPOBOW SKOHOMUKH,
Kakou sBysiiack 10 1972 roga. C 3TOro BpeMEeHM SKOHOMMKA
CIIA, o6oxpasimch (PMHAHCOBOW JAPMOBIIIMHOM, CTasia yTpa-
YMBATh CBOIO MIPOU3BOJICTBEHHYIO KOHKYPEHTOCIIOCOOHOCTb.

B pesynbrare u npousorién Tot camblil 3pGeEKT camamaHI-
pbl. DKOHOMUKA TIepecTalia 3aBUCETh OT MPOU3BOJICTBA M CTasA
noxupars camy cebs. B CIIIA 99,9% naceneHust cTainu KuTh B



KpeauT. UYto 310 Takoe? BupryasnbHas peasbHOCTh, €CIIM KOPOT-
KO. BO3MOXHOCTh MOTPEOISATH TO, YTO €mE He MPOU3BEICHO, B
Joir. MoxxHO ObLJI0, He MMesl Ha pyKax HU JIoJuiapa Jjisl BO3BpaTa
MOJTyYEHHOro KpeauTa, KynuTh oM 3a 300—3500 ThIc. 1o11apoB
— 1 6aHK BBIJABaJI MOJI TIOKYIKY KpenuT. Bot u3HaHka kpusuca
unorexku B CIITA. U tak BO Bcex Apyrux OoTpacissx SKOHOMHUKHU.

Poccust noka He okazajlaCh OKOHYATEIbHO BTSIHYTOM B MUPO-
BYIO (DMHAHCOBYIO CUCTEMY, & UHBIMU CJIOBAMH, B MUPOBYIO (pU-
HAHCOBYIO 3aBUCHMOCTD, CTaJI0 ObITh, HAM HECKOJIBKO TOJIerye.
Ho He HacTosbKO JIerko, Kak 310 npeacrasiiser [IpaBurenbcTBo
P®.

Jla, ¢ BHEIIHUM TrOCY/IapCTBEHHBIM JIOJITOM, OCTABUIMMCS OT
CCCP u npuodpereHHbIM B100aBOK B 90-e roap! camoit PP, Mbl
pacrulatiimch. Briopy Temephb ckazath «cnacu6o» I[Ipe3uneHry
P® B.B. IIytuny, KOTOPOro KpuTUKOBAJIM 3a ITOCIHEIIHOCTb pac-
IUIaThl IO JOJITaM: MOJI, HUKTO 3TO He Aejaet u T.1. [IpaBuiibHO
cnenanv. KameHs C 1men pocCuicKOr SKOHOMUKY CHSUTH.

Ho B3amen 6ecTonkoBo# KpeauTHoi nomuTukn LieaTpodanka
MOBECWJIM APYTOW KaMEeHb — BHEIIIHUW JOJIT POCCUMCKUX KOMITA-
HUI 1 OAaHKOB 3amaJHeIM OaHKam. A 310 6e3 manoro 500 mup.
nosutapos. B 2009 rogy sror gonr cocrasisn 100 muipa. mosur.
A rae ux B3aTh? [IpaBuiibHO, n3 PesepBHoro ¢onna. [lonyyaer-
Csl, UTO Mbl C BAMU PACIUIAYMBAEMCS 32 KaJTHOCTb YACTHBIX JIUIT
(onmurapxoB), a Takxke 6ecrieqyHocTh LleHTpanbHOro 6aHka.

Kak oH ce0s1 BEn? He xenas maBarb kpenut mog 5S—10%,
[Ib oTIpaBysii pOCCHICKUX MPOCHUTENIEH K 3alaJHbIM OaHKaM.



Te naBanu, HO IMKTOBAJIM YCIOBUSL: MOKyNaTh B Poccun ux to-
Bapsl. AGcypn? Het, oco3HaHHas MOJIMTHKA.

Kak Bén ce6ss Mungun PO? Pemm nogzapadborath Ha OaH-
KOBCKMX Creky/Isaiusax. CTaOuan3alvoHHbI (POH[I, TONyYeH-
HBII 32 CYET BHICOKHMX IIEH Ha YIJIEBOAOPOIbI, BJIOKWIN B OaHKU
CIIIA Bmecto cBoero npousBoAacTea. IIpuuém u B Te, KOTOpbIE
oOcnyxuBanu unorteky. Mnoreunsie Oanku CHIA pyxHyau. A
Hallli BKJIaJbl B aMEPUKAHCKYI0 9KOHOMUKY ? BbiBenu u3 cBoen
skoHOMHUKHU 300 mupa. gomwtapos. CKOJNBKO MOTepseM MpU BO3-
Bparte TUX JIEHeT, HaM He CKaXYyT.

B ycnoBusix (pMHaHCOBOTO KPHU3HUCA, OXBATUBIIIETO MUPOBYIO
9KOHOMUKY, (PMHAHCOBO-9KOHOMMYECKMi 010Kk [IpaBuTenscTBa
P® niposiBui ceOs1 He ¢ JTydIlell CTOPOHBI.

Bo-niepBrix, He cpaboTasa MPOrHO3HAs COCTABISIONIAs aHA-
JM3a MUPOBOM (PMHAHCOBOM KOHBIOHKTYpHL. OTClOa TiaBHas
omuOKa — 3arMo3AajoCcTh pelleHuid, JeWCTBUS N0 0OCTaHOBKE,
a He Ha MEepPCHEeKTUBY, OTYEro YTpaueH NTUHAMMU3M PEaKIMK Ha
HeraTuBHbIC TTPOSIBJICHU ST KpU3Kca JJ1sl SKOHOMUKHU Poccuu.

Bo-BTOpBIX, MO/IBENIa XaOTUYHOCTh M KOPPYMITUPOBAHHOCTD
MIOCTIEITHO MPUHATHIX Mep. PUHAHCOBBIE BIMBAaHUS ObUIM MPO-
BeZIeHbl BBIOOPOYHO, MO0 «0COOBIM» OaHKaM, KOTOphIE HE CTaJln
reHepaTopaMu KpeauTHO-(DMHAHCOBBIX ONEpaluid AJisl peaibHO-
IO CEKTOpPa SKOHOMHUKH.

B-Tpetbux, ObUT ymyIieH KOHTPOJIb HaJ| BblJEJIEHHBIMU OaH-
KaM (prHAHCOBBIMU CpeficTBaMU. B pesysbrate GaHKU-TIOTyvaTe-
JI HAaITPaBWJIU 3TU CPEICTBA Ha 3aKYIKY BaJIOThI, T.€. 3aHSUTUCDH



NPUMUTUBHBIMU OAaHKOBCKUMU CHEKYJISIUSAMY, & He (PUHAHCH-
POBaHKMEM IMPOU3BOJICTBA.

K ommoOkam TekyIero rnepruojia 100aBUIMCh U JOMYyIIEHHbIC
paHee npocy€Thl. [IepBblil — 3TO BBIBOJ, AEHET 34 PAaHUILY, BTO-
POl — 3T0 OOBEMBI OMEPTBJICHUSI KaluTaja, a TPETUi 3aKIova-
eTcsl B TOM, UTO JAIOTCS JeHbru OaHkupam. Beigava nener GaH-
KHpaM, KOTOpbIe Ha TTPOTSKEHUH 15 jieT rpadbsT cTpaHy poCTOB-
HIMYECKUMHU MTPOIIEHTAMU, — 9TO KpYyIHeuias onmoka.

Beixogut, 4to HanMMuoO NpodeccuoHaIbHAs HENPUTOTHOCTb
PYKOBOICTBA (hPMHAHCOBO-9KOHOMUYECKOro Onoka. Odurieps
IAPCKOW apMUHU B TAKUX CIIyYasix CTPEJISUIUCh. A HAaC OMsITh YBe-
PAIOT B TOM, 4YTO Yepe3 1BA-TPU roa U UHQIIAIMSA CHUBUTCH, U
3apruiaTa BHIPAcTeT, U KUJIbE HAYHET OBICTPO CTPOUTHCS.

OCHOBHOH M €JVMHCTBEHHOW MPUYMHOW OOBAJIBHOTO KPH3H-
ca MUPOBOW SKOHOMUKH SIBJISIETCS IEPENTPOU3BOJICTBO OCHOBHOM
mMupoBoi BamoThl — gosapa CIIA. C 1972 roga, koraa Oblia oT-
MeHeHa MPUBSI3Ka JI0/UIapa K 30JI0TOMY COJEepPKaHUI0, 00ecreyr-
Bawolemycs 30710TbM 3anacoM CIA, nomtapel crany neyararb-
Csl B HEOTPaHWYEHHBIX KonmdecTBax. [TokymarenbHast Criocoo-
HOCTh Jojutapa odecrnieunBaiachk He Tonbko BBIT CIIA (kak 310
MIPOUCXOIUT B KaKAOW HOpMaJbHOU cTpaHe), HO u BBII crpan
BCET0 MMpA.

Bc€ 6b1 HUUEro, HO Te rocyIapCcTBa, SKOHOMUKU KOTOPBIX CTa-
71 o0ecTieurBaTh CUJTy JOJJIapa, HUKOI/IA He MMEU U He UMEIOT
KOHTPOJISI 32 0OBEMOM SMUCCHUH JIOJUIApa. DTOrO KOHTPOJIS pe-
apHO He uMeeT U npaBuTesbetBo CIHA. Takum nmpaBom obma-



naet Tonsko OPC CIIIA.

DenepanbHas pesepBHas cucrema CIIIA, T.e. LleHTpanbHbii
6ank CHIA, — 310 yacTHas1 opraHu3anus, mpuHagiexamnas 20
yacTHeIM OankaMm CIIIA. DTo uX IIaBHBIA OM3HEC — IeYyaTarh
MUpPOBbIE AeHbI'M. YTOOBI JOCTUYBL 3TOrO, HHIHEITHUE BJIAJICITh-
sl OPC 3arparuim MHOTO M BpeMEHU — JECATHIETHS, a TO4U-
Hee, CTOJIETUS], U YCUIIUK — 3]1eCh U 1-51 U 2-51 MUPOBBIE BOMHBI,
u yowmiictBa Tpéx npesuaeHtoB CIIA u nuBuiickoro auaepa M.
Kannadwu, u bperron-Bynckue cornamenus 1944 rona u, KoHed-
HO, camo co3nanue OPC B 1913 rony.

Takum 06pa3om, Tpymmna YacTHBIX JIUI] MOTyYria MPaBoO BbI-
MyCKaTh B OOpallleHue I0/UIaphl, ONpeAesaTh 00bEM, CPOKU BbI-
nycka u 1.1. C 1971 roma o 2013 rog 00bEM 0171apoBOK Mac-
Cbl B MUPE BBIPOC B IECSITKH Pa3, MPEB30iIs peabHbIil 00BEM
TOBAapHOM MacChl B MUPE.

Takoe mojiokeHue Aesl ObLJI0 MCKJIIOUMTEIBHO BBITOJHO, B
nepByio ouepenp Biaaaenbiam PPC kak yacTHOW OpraHu3aliu,
BO BTOpYIO ouepeab — camuM CIITA kak rocygapcrsy.

O Beironax BnajensiieB PPC Mbl ckaxeM 4yTh MO3%ke, a K YnC-
ay Beirosi CIIIA oTHOCUTCSI BOBMOXKHOCTD ¢ 1972 rojia B TeueHue
42 mocneHuX JeT KUTh He 110 CPeJICTBaM, a B 3HAYMTEIbHON Me-
PE 3a CYET OCTAIILHOTO MUPA.

BBIT CIIA cocraBnsier 20% ot muposoro BBII. ITpaBaa, sta
udpa He SIBISETCA TMOJTHOCTBIO BEPHOM, MOCKOIBKY B OOBEM
cBoero BBIT Coenunénnsie IITaTel 3acuuThIBAIOT psijl OKa3aTe-
JIeid, HapUMepP CTOMMOCTb HEKOTOPBIX PA3HOBUAHOCTEN YCIIYT,



KoTOpbIe Apyrue cTpansl B BBIT cebe He 3acunThIBaIOT.

Ecnu nepecunrars mo odmmm npasuiiam, 1o ¢ 20% 3ToT 1o-
KazareJib YMEHBIIUTCS puMepHO 10 15%. A notpeomnstior CILHA
—40% ot exeronHo Npou3BOAUMOro B Mupe. Bornpoc 115 yme-
IOLIUX IyMaTh: €CJIU KTO-TO pou3BoauT 20% (i 15%?7?), a no-
Tpebnsier 40%, TO Bellb 3a 3TO KTO-TO JIOJKEH TUIATUTH?

JIeCTBUTENIBHO, IIJIATUT. DTOT KTO-TO — OCTAJIbHOU MUP, KO-
TOPBIN OTAaeT AMEpUKE CBOM TOBAphl B 0OMEH Ha HeoOeceueH-
Hble OyMakku. [Tpu 3TOM TPOMCXOAUT OrPOMHOE Tiepepacripeie-
JieHre MUPOBBIX OoratcTB B nonb3y CIIIA.

Bosnukaer Borpoc: a 3aueM PPC npousBoguTh A0JIIAPOB
OoJIbIIIE, YEM HYKHO JIJ151 HOPMAJIbHOTO (DYHKIIMOHU POBAHU S MU-
POBOI SKOHOMUKH ?

[Mepenpou3BOACTBO MOJUIapa HYXKHO, 4YTOOBI 0Ooratuthes. Ha
9TU NMPAKTUYECKU BUPTYaJIbHBIE IEHBI'M MOXKHO CKYIIaTh COBCEM
HE BUPTYAJIbHYIO, OYEeHb JIa)Ke PEaIbHYIO JIMKBUHYIO COOCTBEH-
HOCTh: KOMITaHWHU, 3aBOJIbl, 30JI0TO U APYTve aKTUBBI.

YacTp IeHer Hy:KHO TpatutTh Ha nopaepxanue cuibl CIIA.
Branenbupt @PPC — 310 Mo3r. Ho Mo3r, 1axe ¢ ieHbraMu, rmpak-
THUYeCKu Oe33aiurteH mepen rpyooi cuioi. [lostomy mosry
HY>KHO OY€Hb CUJIBHOE, HO HE MPOCTO CUJILHOE, & CAMOE CUJIbHOE
B Mupe 1en10. Takum tenom u asisgerca CHIA. ITo stou npuun-
HEe He JKaJIeJIM JIeHEeT Ha TO, YTOOBI TEJI0 UMEJIO CaMyl0 CHITbHYIO
apMHUIO B MUPE, CaMblil CBITBI B MUPE HapO/l.

Hano noHsTs 01HO — MO3TY 10 OOJIBIIIOMY CUYETY ITTyOOKO Tiie-
BaTh HA TEJIO.



Mosr cozpan st cebst Teno, HO OH He KapAWHAIBLHO CBSI3aH
C TEJIOM, OH MOXET CO3[aTh €lE HECKOJbKO Teld. MOo3r HUKO-
I/1a He IPOUTPAET, €CJIU OJHO U3 TeJ MPUAETCS YMEPTBUTH JTMO0
CUJIbHO ocnaduTh. [a, Mo3r nuib yactuyno 6asupyetcs B CLLIA,
OCTaJIbHbIE YaCTH MO3ra Haxoasatrcsd B AHriuu, ®pannum, Ura-
JIMU M JIPYTUX 3alaJHbIX CTPaHaXx.

Kcraru, ceituac Mo3r, B3aMeH OJIHOTO Tejla, CO3/1aET ele Te-
J1a — MHOTOTOJSIpHBIA Mup. OTHUM U3 HOBBIX Teut Oyaet Poccus.
Bo3Mo:xHO, 4TO 3TO HOBOE TeJio OyJeT CyIIecTBOBATh B BUJIE CO-
103HOrO rocynapcrsa Poccuu, benopyceun, YkpauHsl U, MOXET
ObITh, Kazaxcrana.

To, yto OymeT ocylecTBIEHO yCuiieHue U yKpynHeHue Poc-
CHM, — 3TO MOYTH HABEPHSKA, TaK KaK K KaXJOMy HOBOMY IIO-
Jocy Mupa (Teiy) Y Mo3ra ecTh ONpeleSiéHHble OObEKTUBHbBIC
TpeGOBaHMS — 0 YMCIEHHOCTH HACEJIeHUsI, TIO TEPPUTOPUH, TIO
MOIITHOCTM KOHOMMKH, N0 BOEHHOM Moluu. B mpencrosiem
ycuiieHu Poccnu, K coxaseHuio, HeT HUKAKOM 3aCIyryi caMoi
Poccuun, HO 310 OTAEIbHAS TEMa.

YroOsl HEOOeciedeHHast YacTh SMUCCHM JJOJUIAPOB He JIaBHIa
Ha TOBAPHBIN PHIHOK UM HE BeJla K 00eCIIEeHUBAHUIO JI0/UIApa, YTo
HEMUHYeMO OyJeT MPOUCXOIUTb, €CIIU JIOJUIAPOB B OOpallleHU!
OyzeT 3HaUMTEeIbHO OOJIbIIIe, YeM TOBAPHBIX aKTUBOB B MHUpE, Te-
HUaJIbHBIE YMBI BiiaiesblieB PPC npuaymany BelIUKOJeHble Mo
3 HEeKTUBHOCTU CHIOCOOBI CBSI3bIBAHMU S, 3aMOPAKMBAHU S 3HAYM-
TEJIbHOU YacTy JOJJIApOBOM Macchl B BUPTYaJIbHOM TOBApE.

B mepByo ouepenb sl 3TOro ObUT WUCMOIB30BaH (DOHIO-



BbIli PBIHOK. M3 OOBIYHOTO, HOPMAJILHOTO OH OB IPEeBpaIEéH
B 3HAYMTEJIbHOW CTETIEHU BUPTYAJIbHBIM. [IeMICTBUTENBHO, AKIIMU
MIPENPUSITUIA CTOSIT JICHET.

Ho m1aBHas ¥ no4Ty eJUHCTBEHHAs WUHBECTUIIMOHHAS LIEH-
HOCTb aKIIUi HA HOPMAJIbLHOM PbIHKE OMpe/IeNsieTCs: TPUObLTHHO-
CTBIO IPEANPUSTHUSI, T.€. BOSMOKHOCTBIO TIOYUUTh JJOXOJ B BUJIE
YacTH NPUOBLIN TIPEANPUATHS, pacripeessseMOn MexXy aKIIv-
oHepamMu. CTOMMOCTb aKIIMI TEM BBILIE, YEM BBILIE €KEroJHAsS
pUOBUTh HA BJIOKEHHBIM KammTajid. Tak 0OCTOUT JIeio Ha HOp-
MaJIbHOM (POHJIOBOM PBIHKE.

Ha BupTtyanbHOM (DOHIOBOM pbIHKE CUTYyalusi OyleT aApyrasi.
Bam 00bsICHAT, yTO MPUOBLITL UMEET TPEThECTENIEHHOE 3HAUYEHHE.
Te 2, 3, 4 wim 5% npuObLIHA, KOTOPYIO 3apadaThIBaeT KOPIOpa-
1y, U pacripenensieMble Mexay akiponepamu 10, 20 nmm 50%
9TOI MPUOBLTM 0COOOro 3HAUYEHUST HE UMEIOT.

['maBHOE — pOCT KanmuTaau3aluuu, U, COOTBETCTBEHHO, POCT
CTOMMOCTH aKIi. BaxxHO, 4TOOBI poc/ia CTOMMOCTD BAIIIero Ta-
KeTa akuui. B 3ToM rmaBHbIM 10XoA uHBecTopa. Ha camom nerne
B 9TOM IV1aBHas (puIIKa J1s JOXOB. M He Ha/lo paccTpauBarhbCs,
YTO B YUCJIE JIOXOB OKA3AJIUCh OUEHb YMHBIE U CUJIbHBIE JIIOJM.

Ha camom Jnienie Hac 0OMaHBIBAIOT HACTOJIBKO, HACKOJIBKO MBI
caMu XOTUM 00OMaHyThcs. K coxasieHuio, 3To mpaBuiio yHUBEp-
caJlbHOE, EUCTBYET 0e3 UCKJIIOUEHUI U PACIPOCTPAHSIETCS B TOM
YKCJIe HA CAMBIX YMHBIX JIIOZIEH.

HenictButensHo, st OankupoB u3 OPC, npepparusiieit
(pOHOOBBIV PHIHOK B BUPTYaJIbHBIN, 3TO HA CAMOM [IEJIE TVIABHOE,



TaK KaK, OCHOBAHHBLIN HA OIIEHKE aKIIWH, UCXOOd U3 IEUCTBU-
TeJTbHOU MPUOBLTEHOCTH MPEAIPUATHS (POHAOBHIN PHIHOK MOXKET
«YTWIN3UPOBATh», «CBSI3aTh» AOJIIAP B IECATKU Pa3 MEHBIINX
00bEMax, YeM PbIHOK, OCHOBAHHBII Ha POCTE KypCOBOU CTOUMO-
CTU akuui. 11 opraHu3aTopoB BUPTYaJIbHOTO (POHJOBOTO PbIH-
Ka 3TO MO-HACTOALLEMY BaJKHO, IIOTOMY UYTO CUET UIET HA IeCAT-
KU TPUJUIMOHOB JI0JIIAPOB.

['maBHOE — TO, uTo PPC TOYHO 3HaeT, KOrja OHa OOPYIIUT
3TOT PBIHOK, Mepel 3TUM BbiBedst cBou JeHbru. PPC u3 roma
B TOJ] CKYTIaeT KOHTPOJIbHBIE MAKEThl TIO-HACTOSIIEMY TTPUOBLITH-
HBIX TIPEANPHUATHIA, YTOOBI, KOTJIa BCE PYyXHET, TO OYeHb OOJIbINAS
4acTh peajibHbIX aKTUBOB octaHercsi y PPC B pykax.

JLJ1s1 OCTaJTbHBIX UTPOKOB (POHIOBBIN PHIHOK CPABHUM C UTPOM
B PYCCKYIO PYJIETKY, TOJIBKO B 60Jiee KECTKOM BapyaHTe: KOTI/ia U3
6 siueek B GapadaHe peBojIbBEpa 3aHATO MATPOHAMMU MATh. DTO
TOXE Urpa, U B Hell Jake OyayT BBIMTPABIIME JIOXH, HO UX OyJeT
COBCEM HEMHOTO, ITOCKOJIbKY Pe3yJIbTaThl OIPEIEIEHbl UCXOAHBI-
MU YCJIOBUSIMU UTPBI.

PeanbHO (hOHIOBBIN PHIHOK OOecCIieueH JAeHbraMy TOJBKO Ha
1—2%, xoTopble MHBECTOPbl CMOTYT BbIBECTH O€3 MOTeph, IM0-
CKOJIbKY 3TOT PhIHOK BUPTYaJIbHBI U C MOMEHTA €r0 CO3[aHMs
HE NPeayCMaTpUBaJIOCh, YTO MHBECTOPHI CMOTYT MACCOBO C HETO
YUTH U BBIBECTU XOT$ ObI TO, YTO OHU PeajibHO TUIATHIIU ITPU BXO-
ae.

Koraa rosopsr, urto CILIA nHanpasar 700 mipa AoU1apoB Ha
cnaceHre (POH0BOrO PhIHKA, a IKCIEPThl YTBEPKIAIOT, UTO ITO-



IO JOJDKHO XBAaTUTh, — 9TO BBI3BIBAET YIIBIOKY.

YToOBI CIACTH BUPTYATBHBINA (DOHIOBBIA PHIHOK, HYXKHO Harle-
yaratb 100 TpiH JO/IapOB, HA BCIO CTOMMOCTB 3TOT0 phiHKa. Ho
€CJIM MX Hareyarars, To gouiap pyxHer 10 pas. [Tostomy cniacatsb
(poH/10BBIN PHIHOK B TAaKOM BHJE, B KAKOM OH CYIIIECTBOBAJI I10-
CNeJJHUE JECATUICTHSI, HUKTO He coOupaeTcs. DTo mpocto u-
3UYECKU HEBO3MOXKHO. OH yXke ChIIpasl CBOIO POJIb, BHITOTHWII
3a/1a4, KOTOPbIE CTAaBUJIMCh NIEPEl HUM, U OOJIbILIE HE HYXKEH €ro
CO3JaTesM.

KoneuHo, co3paren 3TOro pbiHKa — JIOAYA OYE€Hb YMHBIE U
Oy/yT /10 ONpeeEHHOr0 MOMEHTA MOKa3blBaTh, YTO HA PbIHKE
uJIET OopbOa 3a ero craceHue, 1 OH MHOI/A, Ha HECKOJIBKO JTHEH,
Oyner pactu. Kcratu, Ha TOM OnsATh ¥ OMSITH CMOT'YT 3apalathl-
BaTh CO3JATENIA BUPTYAJIBHOIO PBIHKA, IOTOMY YTO UMEHHO OHU
OIpeIENISIIOT BpeMsi M 00bEMBI pocTa. Tak 4TO B 9TOM Urpe To-
CTOPOHHUX BBIMI'PABIIMX OBITh HE MOKET.

Jpyroil ”HCTPYMEHT CBSI3bIBAHUST MACCHI 3€JIEHBIX OyMakeK —
He(pTh. B mocnennue 8—10 ner eAMHCTBEHHOW MPUYMHOW BbI-
COKHMX LIeH Ha He(pTh ObLIO TOJIBKO TO, YTO BBICOKHUE 1IEHBI B ITOT
NIEpHO]] pellaJIv Te ke Camble 3a/1a4u, YTO U (POHJOBBIN PHIHOK, —
CBSI3aTh JOJIIAPOBYIO Maccy, HO, B OTJIMYME OT (POHI0BOTO PbIH-
K4, B pEAUIBHOM TOBape.

Hedtb — npeanbHblil BHIOOP AJ1s1 CBSA3BIBAHMSI OTPOMHOM Jie-
HEKHOW Macchl. MOXXHO OHIMOUTBCS B BBIOOpE OOBEKTa U TO-
BBIIIATh LIEHY Ha TOBAap, KOTOPBII B CIIy4ae M3JIMIIHE BBICOKOTO
MIOBBIILIEHN [IEHBI TIOKYIATEIN OTKAXyTCA MOKyNHarb. A He(Th



— 3TO NPAKTUYECKU €JUHCTBEHHBIN TOBAp, OT MOKYIIKH KOTOPO-
IO HUKTO HUKOIJA HEe OTKaxercs. [laxe psioBOro rpaxaaHu-
Ha, e3[AI1Iero Ha CBOEM aBTOMOOMJIE, MPAKTUIECKN HEBO3MOXK-
HO OIATH NOCAJIUTh Ha TpaMBaid WK Ha MeTpo. OH MpearnouTeT
OCTaThCA MOTYTOJIOIHBIM, HO HA COKOHOMJIEHHBIE JIEHBIU OH KY-
T OSH3WH U OyAeT MPOAOIKATh MOJIB30BATHCS ABTOMOOMIIEM.
Kcraru, 69% nedtu nepepadarsiBaeTcss B OSH3MH U AU3TOILIH-
BO. [Ipy 3TOM HEe(PTHIO CBA3BIBAIOTCS JEHBI'M HE TOJIBKO OOJIBIIMX
KOMIIaHUH, HO Y IIPOCTHIX TPak/iaH, Tak Kak B rnocieganue 10 et
Y y TPOCTBIX IPaXk/JaH CTaJlO CIMIIKOM MHOIO JEHEr Ha pyKax,
Y 3TU CPEJICTBA TOXE CTAIM MPEACTABIATh MPEXAEBPEMEHHYIO
OIACHOCTb IS JOJIJIapa — OCHOBHOTO ToBapa Biazensles OPC.

Kpome npsamoro cBsi3bIBaHUSA HECKOJIBKUX TPUJIJIMOHOB JOJI-
JIApOB BBICOKME LIEHbl Ha HE(PThb SBJIAIOTCS U UJEAJIbHBIM Cpell-
CTBOM POCTa IIeH Ha BCE OCTaJIbHbIE I'PYIIBI TOBAPOB (ITPOIO-
BOJIbCTBU S, TPOLYKIIMY MAIIMHOCTPOEHUS U T.J1.), TaK KaK BE3/ie
B LICHAX €CTh HEPreTUYeCcKas U TPAHCIIOPTHAS COCTABJIAIOLIAS.

TakoM JOMOJHUTENBHBIA POCT LIEH €KETOAHO 1aBajl BO3MOXK-
HOCTb CBSI3bIBaTh €I1I€ HECKOJIbKO TPUJUIMOHOB J0JIIAPOB.

Tak 4TO €AVHCTBEHHOM NPUYMHOM KpalHE BBICOKMX LIEH Ha
He(Th B MoC/ieqHee JecATHIeTHe Oblla MpsiMast 3aMHTepeCcOBaH-
HocThb B 3ToM CIIIA, BepHee Tex, KTo nedaran gosuiapsl. HyxHo
ObLJIO HA HECKOJIBKO JIET OTTSIHYTh OOpYyIlIEHHE MUPaMU/Ibl U XO-
POIIIO TIOATOTOBUTHCS K «KOHTPOJIUPYEMOMY OOPYILIEHUIO» MHU-
POBOI SKOHOMUKH.

A 9TOOBI BHICOKO 3apaTh IEHBI M JaTh 3TOMY yOeAUTETbHOE



oOBsICHeHUe, U ObUIa OpraHM30BaHa BoiHA B Mpake sIKOOBI 1t
MOJTyYEHU S «ACIIEBOM HE(PT». AMEPUKaHIbI TyJa IPULLLIA BO-
BCE He 3a JIemEBON HedThio, a A Toro yroosl HeTh Mpaka
HECKOJIbKO JIET He T0T1a/1a/1a Ha PhIHOK, M HECTAOMITBHOCTh B 9TOM
perrone cnocoOCcTBOBasa Obl POCTY MUPOBBIX 1IeH Ha He(pTh. 3a-
TeM OBUTH C TOM K€ TeJIbI0 OPraHN30BaHbI peBosomy B JIlnBuwy,
Tynuce, Erunte. A ceituac CIIA ynpasnsior BoHou B Cupuu.

He croutr ocyxnate BnanensiieB PPC CIIHA. TIpocto 310
OUYeHb YMHBbIE KaHHUOAJbI, co3/aBime cede OONbIIme, TPOCTO
(panTacTMUECKHE BO3MOXHOCTH (M (PMHAHCOBBIE, U MOJIUTHYE-
CKHe, ¥ BOGHHbIE), YTOOBI BIUATH Ha Bech MUp. OHU He 00s13aHbI
3a00THUTCS1 000 BCEM yenoBevecTBe. OHU HAa 3TO HE MOATNKUCHIBA-
JIMCh U TAKUX 00s13aTeIbCTB HE UMEIOT HU Tiepes keM. OHu Tpo-
CTO JIeJIAl0T CBOM OM3HEC W CO3/IAI0T ce0e MeXaHW3MBbI ISl pO-
CTa M MPOLIBETaHMsI STOro OM3Heca, HarJIeBaB Ha KPOBb U CJIE3bI
MUJIJTMOHOB MPOCTHIX JIIOAEH.

TperbuM yHUBEpCATbHBIM WHCTPYMEHTOM YIIPABJICHUS] MU-
POM SIBJISIIOTCS LIEHBI Ha 30J10TO. BBl Jymaete, 4to UayT TOpru Ha
30JI0TOM OMpke U OaTaHC LIeH MPeJIOKEHHS U Cpoca SIBJISeTCs
oupsxeBoit 1ieHou ? OmmobaeTech.

[lena Ha 30510TO oMnpenenseTcss OUeHb YMHBIMU M YBaKaeMbl-
mu Jnogsmu u3 Tou ke PPC. Llena 30101a onpenensercs 4wieHa-
MU ceMeicTBa POTIIMIIBI0B, KOTOPBIE €5KeTHEBHO COOMPAIOTCS B
CBOEM JIOH/IOHCKOM OCOOHSIKE U 32 YallIKOl Koe Ha OCHOBAaHUU
OVPXKEBBIX 3a5BOK, «IIPOUCXOXKAECHHE» KOTOPBIX 3HAIOT TOJBKO
OHH, ONPEIEJISIOT, CKOJIBKO JOJKHO CTOMTh 30J10TO.



B navane 2000-x ronoB OHM MOTUXOHBKY OIYCTUJIM LIEHY Ha
3051010 710 250 nomapoB 3a TpoucKkyio yHImo. [Torom, kak mo
MaHOBEHUIO BOJIIIEOHON MaJOYKH, MOSIBUJIACH Macca cTared O
TOM, 4TO 30JI0TO MEPECTAJIO BINOJIHATH (PYHKIIMIO COKPOBUILA
U 00OecrnevyeHust 4acTy 30JI0TOBTIOTHBIX 3ar1acoB, YTO OT 30JI0-
Ta EHTPAJIbHBIM OAaHKaM HaJIo U30aBAThCS. B pesysbrare 1eH-
TpanbHble Oanku [IBelinapuu 1 AHIIUK TIPOJATIA UHBECTOPaM
T0 MOJIOBMHE CBOUX 30JIOTHIX 3aMacoB, YTO-TO OKOJIO 2500 TOHH
(mompoOyiiTe moragatbcs, KTo ux ckynwi). [Ipudem, kaxercs,
JIe7I0 He 00O0ILIOCh TOJBKO TEHTPAJIbHBIMU OaHKaMU AHIJIMU U
[IBevinapun. O6 3toM nucanu majo. [Totom, B TeueHue TpEX
JIeT, 1ieHa Ha 30JI0TO BeIpocia 6onee yem a0 1000 gonmapos 3a
YHIIUIO.

Ceituac oHa koneonercsi okono 750—800 gonmmapoB, HO He
0eCroKONUTECh, KOTJIa CTAaHET HYXKHO, OHA OBICTPO BBIPACTET U JI0
2 u 10 3 ThIC. 10JUIApOB 3a YHUMIO. BepHee, He non1apoB, a Ka-
KHX-TO JIPYTUX JIEHer, KOTOpble MPUIYT Ha CMEHY A0JUIapy.

Ceituac MPOUCXOIUT «KOHTPOIMPYyEMOe OOpyIIeHHe» H0JIIa-
pa. Hajio noHsTh, 4TO 11 co3aaTesiell BAPTyaJIbHOro (pOHI10BO-
I'O pPbIHKA HUYETO CTPAIIIHOTO HE MPOUCXOAUT. Be€ naer no mnia-
HY. DTOT 3Tal «KOHTPOJIMPYEMOTO OOPYIIEHUs» TaKXKe JIOJIKEeH
MPUHECTH OrPOMHbBIEC TPUOBUTU W YCHITUTh TIO3UIINY BJIAJIE/IBIICB
®PC Bo BcéM Mupe. dtan 0OpylIeHUs1 Hen30exkeH, Tak Kak 3a-
KOHBI (PU3UKU HUKTO HE OTMEHsUI, U Jo0ast (pMHAHCOBas MUpa-
Muj1a 00s13aTENILHO OOPYIIUTCSA. DTO ErUNeTCKUe MMPAMEIBI MO-
I'YT CTOSITh CTOJIETUSIMU, a (PMTHAHCOBBIE IMTUPAMUIBI 00S13aTETHHO



py1iaTcsi.

Ona Ol OOpyIIMIIACH YYTh MO3KE, Yepe3 HeCKOJIbKO JIeT ca-
Ma, HO TOT/Ia MPOIEeCC CTa Obl HEKOHTPOJIMPYEMbBIM U MOT TTPH-
YUHWUThH BpeJl MHTEpecaM cosjaresnend nupaMmuisl. K koHTponu-
pyeMoMy OOpYIIEHHIO 1111 aKTUBHASI TIOAATOTOBKA MHOTHE TOJIBI.
Bo Bpemst 3Toro srana HeoOXOaMMO OyJIeT CKYIUTh 32 OECIIEHOK
Ba)KHEHIIINE U camble TTPUOBLTbHBIC MPEINPUSATHS, a ISl TOTO
HEOOXOMMO JKECTKO KOHTPOJIMPOBATh BCe (PMHAHCOBbBIE TOTOKU
Y IMETh BO3MOKHOCTD Ipecedb Te U3 HUX, KOTOpbIe OyayT yrpo-
KaTh MHTEPECAM CKYTIKM MPEANPUSATUI.

bbuta u Takast nogroroBka? MoxeM Jiu Mbl YBUJETD €€ Cie-
ne1? beuta.

B cepenune u BTopoi nonosuHe 90-x ronoB NpaKTUYECKU UC-
ye3na O0aHKOBCKas TaitHa. OQuumaibHbIN TOBOI O0PHOBI 32 OT-
MeHY OaHKOBCKOH TalHbl — HEOOXOAMMOCTh OOphOBI C HeyIlIa-
Toil HautoroB. [lox yrpo3oii Toro, uro s 6ankos LIBeinapuu u
JPYruX CTpaH, TAe AeKJIaprpOBaIOCh HAIMYMEe OAHKOBCKOM Ta-
HbI, OyayT 3aKkpbIThl OankoBckue poiHku CIIA, Kananst u apy-
T'UX CTpaH, MPAKTUUECKU BCE TOCYAApCTBa OTKA3aJUCh OT OaH-
KOBCKOW TalHbl KaK TAKOBOM.

Ho npocto 3HaTh, 4TO Kakue-TO JAEHbIM KyAa-TO U OTKYJa-TO
WIyT, HEIOCTaTOYHO. Hamo momyynTh BOBMOKHOCTh MPH HEOO-
XOIMMOCTH aKTUBHO BO3/IEHICTBOBATh Ha cuTyaluio. [lostomy u
OblIa CIUTAaHMPOBaHA TPaHAMO3HAas MpoBOKaims — 11 ceHTs0ps
2001 roma. CoObITHS, TPOUCIIIEIIIE TOTAA, PEeIIad HEeJIbIA Ps
3aJa4, HO MbI cefiyac BbIAEIMM TOJIbKO OfIHY. B pe3yibrarte sTrx



COOBITHIA OBUTU MPUHSATHI 3aKOHBI 0 OOpbhOe ¢ (PUHAHCHPOBAHM-
eM TeppopusMa. BoooOiiie-To HeTpyTHO MOHSTh, YTO TEPPOPUCTHI
MOYTH Bcerga (PMHAHCUPYIOTCS BOBCE He uepe3 OaHKu, 1a v IS
OpraHM3allvi TEPAKTOB HYKHbI CMEXOTBOPHbBIE CYyMMBbI — OOBIYHO
JI0 HECKOJIBKHX JIECSITKOB ThICSY JIOJUIAPOB.

Ha camom jierie TJIaBHOM LIENTbI0 IPUHSTHS STUX 3aKOHOB ObI-
JIO CO3J]aHME MeXaHu3Ma OJIOKMPOBaHUs Oe3 pellieHHid CYJJOB Ha
Jo001 cpok (xoTh Ha 20 JIeT) 1000 CYyMMBI, €CJTU eCTh MO03pe-
HUSI, YTO OHA SIKOOBI MpeTHA3HAYaeTCsl B KOHEUHOM HMTOTe Tep-
popuctam. CyneOHas poreypa B JaHHOM Cllydae HeymnoOHa —
9TO JIOJITO, HYKHO TPEICTaBUTh JOKA3aTeNIbCTBA, UYTO 3TO JEi-
CTBUTEJIbHO TEPPOPUCTUYECKHUE IEHbI U, 1A U TPYJHO KOHTPOJIH-
pOBaTh OrPOMHYIO MAaccCy Cy/IOB BO BceM Mupe. Tak ObL moydyeH
peasibHBIl MHCTPYMEHT JIJIsI BO3AEUCTBUS MPU HEOOXOTUMOCTHU
Ha CUTYAIMIO TP IPSIYIIEM «KOHTPOJIUPYEMOM OOPYILICHUN.

Ectp 1 npyrue snemMeHTHl MOArOTOBKU. PaccMoTpuM uX Ha
npumepe Poccuu.

Il 3TOrO HYXKHO MOHATH cieaytoiiee: rae Poccusi Bce atn
roasl aepxana 90% cpencts, BRIPYYEHHBIX OT MPOjaXu HepTr
10 BBICOKUM IieHam? [71e pa3menanuch IeHbI'v CTaOMITN3aIMOH-
Horo (pe3epBHoro) ¢onaa Poccumn?

[IpaBunbHo, B CIIIA. D11 neHbru BO3HUKIM y Poccun us-
3a gevicteuid CIIA B yuue BiagensiieB PPC u, no cripaBeiu-
BOCTH, T.€. 10 «IOHATUSIM», Poccun BooOI11Ie-To He 1ojaraaoch
UMM T0JTb30BaThcsl. OYEeBUAHO, UTO ITIABHBIM 371eCh OBUIO HE TO,
4TO BCE 3HAJIM, KaK TIOCTYIUTh «CIIPABEIMBO», & TO, UYTO PYKO-



BOICTBO Poccuu umenno u MMeeT TOMbKO OJHY BO3MOKHOCTh —
OecnpeKOCIOBHO ClieiaTh, Tak Kak Hajo Biagesbiiam ®PC. Io-
Yemy 3TO TaK — OT/AeJIbHAs TeMa.

[loMHHTE, KaKk pOCCMHCKME TIONIUTUKU M «IKCHEPThI»
HECKOJIBKO JIET TIOAIPSI/T OOBSICHSIN, UTO Cpa3y TPaTUTh HeTs-
HBIE JICHBIW Ha HYXIbpl PoccrM Henb3sl, TaK KaK 3TO BBI3OBET
«yKacHy10» MH(pAnMI? Haio HECKOJIBKO JIET MOAyMaTh, KaK UX
TPaTUTb, ONIPEEIIUTh IPE3UACHTCKUE MPOrPAMMBbl, IPUOPUTETHI
U JIMIIh TIOTOM OY€Hb OCTOPOKHO MOKHO HAauMHATh 3a0MpaTh
nenbru u3 CHIA u TpatuTs.

[Touemy CIIIA MormM AecATUIETUSMU TPATUTh TPULTUOHBI
HeoOecneyeHHBIX JOJIJIApOB Ha CBOE MOTpeOIeHre U 9TO HUKOT/1a
HE BBI3BIBAJIO «YKaCHOW» MH(IISIIIUU — 9TO «IKCHEPThI» HAM He
OOBSICHSLITH.

KoneuHo, oTKya «3KcrepTamM» MOTJIO PUITU B TOJIOBY, YTO
€CJIM He MPOeAaTh 3TU JAEHbIM, & TPATUTh UX HA CTPOUTEIHCTBO
3aBOJIOB U (HaOpuK, KOTOpBIE OYIyT MPOU3BOIUTH TOBAPHL, T.C.
HATOJIHATh TOBAPHBIM PHIHOK, TO HUKAKOU JTOTIOJIHUTEIBHOW UH-
(s B Poccun ve Oyaer. Ciuikom TpyaHas 3aaada Jist
«39KCMEPTOB» — OCO3HATH 3TO. [Ipoliie roBOpUTh, YTO BEJIEHO: 00
OMACHOCTSIX «YKAaCHOW» HUH(IIALIMU, KOTOPasi BOBHUKHET B pe-
3yJIbTaTe «HAKa4KW» SKOHOMMKHM Poccum neneramu. Hamo xe
OBbUIO BHIMOHATH 337a4y, PeabHOTO CMbICJIA KOTOPOM «3KCIIEp-
Thl» He TOHMMaJH, — 00OCHOBaTh, Mouemy Poccusi nepxut B
CIIA Bcé 3apaboTaHHOe B pe3y/IbTaTe BHICOKUX IIeH Ha HE(Th.

Korpa e Poccrs Havana TpaTUTh IEHBIM Ha MPE3UACHTCKHE



IIPOrpaMMBI, TO 9TO O3HAYAJIO TOJILKO OTHO: «Beg, pedsrTa, )xaaTh
0CTaJIoCh Heoro: Poccnu yxe paspelvig TpaTUuTh JCHBIW».

Koraa xe B aBrycre 2008 rona crajiv najath [IeHbl Ha He(PTb,
CTaJIO SICHO, YTO 3aj1a4a MO MOAJIEP/KAHUIO0 X HA BBICOKOM YPOB-
HE pellieHa v Terepb HAYHYTCsI OCHOBHBIE COOBITHSI HA BUPTYaJIb-
HOM pbIHKe akiuu. [TocMoTpumM, kak nuia B Poccun noaroroeka
K «KOHTPOJIUPYEMOMY OOPYIIIECHHIO.

JLJ1st IpeaCTOAIIEro OCYIIECTBICHUS YCIEITHOM CKYIKU Bak-
HBIX aKTUBOB BKHO OBLIO, YTOOBI KPYITHBIE MHTEPECHBIE TIPE/I-
NPUSATUS He HAKOIUIM K MOMEHTY OOpYIIIEHHS] PHIHKOB 3HAYM-
TeJIbHBIC JICHeKHbIE 3aIachl B 00beMax, KOTOPbIe MOTJIU Obl T10-
MOYb UM TMPOJEPKATHCS HA TIJIaBY TOT MEPUOJ] BpeMEHHU, B KOTO-
PhIli JIOJKHO 3aBEPIITUTHCS «<KOHTPOJIMPYEMOe OOpYIIIEHHE .

B03MOXHBI MEXaHU3M CO3[AHMS TAKUX CKPBITHIX PE3€PBOB
JUTSI TIPENTPUSITHI — Yepe3 HeyIUIaTy HaJIOroB, Yepe3 OOHATNYN-
BaHUE.

Kak Bel momuure, ¢ 2000 roga, a ocooenno ¢ 2003 roxa, B Poc-
CHU HavaJlach «OecroimaaHas» 60prda ¢ onurapxamu, He yIuia-
yuBaIIMMK Hastory. Haryranu ux tak, 4To HEKOTOPBIE pPOCCUI-
CKM€ OJIUTapXu Jajiu KEeCTKUE YKa3aHUsi CBOMM (pMHAHCUCTaM
TUIATUTH BCE HAJIOTH, TUIATUTH JJAKe B TEX CITy4asix, Korjaa Oyxrai-
TepCKasi CUTyallsl PEAJIbHO MO3BOJISIET IBOSIKO TOJIKOBATh, HY K-
HO JIY TUTATUTh HAJIOT B KOHKPETHOM CJTydae.

[Mocagunu B TIOpbMy M. X0HOpPKOBCKOT0. ITO OBLTa 00pasIio-
BO-TIOKa3aTesibHas nocajaka. HemHorue 3HaoT, 4To XOHA0PKOB-
CKUH OBUT TaK Ha3bIBaeMbIM (PUHAHCOBBIM OputiepoM PoTimib-



1oB B Poccun. Bee onurapxu 3Hanu, yto POTIIWIBABI TAKUX Be-
el He MPOIIAIOT, U KA, YTO Ubsi- TO TOJIOBA B T€UEHUE TO-
na noneTtut c ried. He nonerena. [Toromy uto PoTiminbst crie-
MaIbHO cianu XonopkoBckoro. [Tocre 3Toro Bcem crao sicHO,
YTO HAJIOTW HAJO MIaTuTh. ViMeHHO B cembe PoTimiibaoB npu-
HUMAJIOCh PELLIEHUE O €ro Mocajike B MHTEpecax pelieHusl BeCh-
Ma BaKHOH 3a/1auu.

Te cBepXmpuObLTH, KOTOPBIE MOTJIM 00pa3oBaThcsl y HeTs-
HBIX KOMITAaHWIA OT BBICOKHUX 11eH Ha He(hTh, U3BIMAJIUCH C TIOMOIIIb
aKIM30B M Opyrux HajoroB. KoMmanumsm octaBism He Oonee
20% OT BBIPYYKH, TaK YTOOBI OBLIO HA UTO HE(TH JOOBIBATH M CO-
BCEM UyTh-uyTh kUpeTh. [loaToMy obecrieueHue xecrovaiie-
r'0 KOHTPOJISI 32 YIJIATON HAJIOTOB OBbLJIO OYE€Hb BaXKHOU 3aJa4uei.
Heo6xoaumo 6bUT0 UX cOOpaTh Kak MOKHO TIOJTHEE.

A Kyga numm coOpaHHbIe Haloru (Kpome (hUHAHCHPOBAHUS
pacxonoB Oomxera)? IpaBuisHo, B CILIA B cocTaBe pa3aMuHbIX
pe3epBHBIX U Apyrux (ouaoB. Tyna ke B pa3HOM BUJE OTIIPAB-
JISITICS Y TATQHTCKUH €KETOHbIN TPOUITUT OI0KeTa.

[Mocnemaue roapl B Poccum uaér oueHs xectkast 6opbda ¢ 00-
HAJIMYMBaHUEM CPECTB. YOUBaeTCs [1Ba CTpaTernyecKux 3aiia.
[TepBbIil — HUKTO HE CO3JACT CJMIITKOM KPYITHBIX 3aM1aCOB HAINY-
HOCTH, KOTOpPBIE MOTJIH Obl 00€CHeUYnTh, YTOOBI ero OU3HEC «HE
ymMmep» BO BpeMs Kpu3uca, a BTopou — e 1 1—12%, kotopsle cTo-
nia OOHaJTMYKA. DTU TMTAHTCKUE CYyMMBbI 3apabaThIBATUCH OIISITh
e TeMH, KTO UMEET MPaBO UX 3apadaThiBaTh.

C ofIHOI CTOPOHBI, MOXXHO YTBEPXKIATh, 4TO 6OpHOA 32 HAJIO-



T — 3TO TO, UTO JIeJaeT J0O0e IMBUIN30BAHHOE TOCYAapPCTBO U
HE SIBJISITCS JIEMEHTOM TIO/ITOTOBKHU K «KOHTPOJIMPYEMOMY 00-
PYILICHHIO.

Ha, 3T0 Tak, HO cieayeT oOpaTUTh BHUMAHUE, UYTO B YCIOBU-
s1x Poccuu, korja B Havalie 3Toro JecATuieTys Brepsbie ¢ 1991
Trofla CTaJI HAMOJHSTHCS OIOKET, 9Ta OOphOA HAYAIACh MPAKTH-
YeCKM OTHOBPEMEHHO C Ha4ajoM pOCTa IieH Ha He(Tb.

Tak:ke cnemyer oOpaTUTh BHUMaHUE U Ha (DOPMBI 3TOI OOPb-
Obl: BHIOPAHHYIO TMOKA3aTENIbHYIO XepTBY (XOIOPKOBCKHMIA), €&
CBSI3b C CHJIBHBIMH MHPa CET0 U IJIaBHBI 00BEKT OOPHOBI — KOM-
NIAHUM OMTapXoB. Takke cleayeT MOCMOTPETh, Kylla HarpaBJis-
JIMCh JAEHBIH, TIOJyYeHHbIE B pe3yJibTate 3Toi 60phObI (poHmO-
BbIl peiHOK CIIIA, unoreunsie Oymaru 6ankoB CIIIA u T.11.). Bee
9TO TMO3BOJISIET CAENATh TOT BBIBOJ, KOTOPHIM CHeNaH. 3aTeM B
MUpPe HACTYIWI JIOJTOKJAHHBIN JICHb — HAYaJICsl KPU3UC.

[To mMaHOBeHHIO BOMIIEOHOW Maaoukud OaHKUpoB u3 PPC
nepectasia TIOKYINaThCsl METAJUIONPOAYKIIMS, YIHadu IIeHbl Ha
HeTh, PE3KO, B pasbl, yajia KauTaIn3alys KOMITaHUH, OaHKA
CTaJIi OT3bIBATh KPEIUTHI, TPEKPATUIIOCH UTIOTEYHOE U TMPAKTH-
Jyecku Jiodoe KpeautoBanue. OaUrapxu Hayaau MOHUMATh, 4TO
OHH YX€ HE COBCEM OJIUTapXH.

Tenepb HEMHOTO O TOM, KaK COUETAIOTCS MATPUOTHYIECKAS PH-
TOpUKA M MATPHOTUIECKHeE Iporiecchl B Poccru ¢ 6ecrpekociioB-
HOH YIpaBJIsSieMOCTbIO PYKOBOAICTBa Poccuu B Borpocax ciiesio-
BaHUsI MIPaBUJIaM U YKa3aHUSIM U3 «IIEHTpPa yIpaBJIeH!s MoJeTa-
MMN».



30ech NPUAETCA MPU3HATH CIEAYIOLIEE: K COXKAJICHUIO, HET
HUKaKOW 0coOOM 3acilyru Hapoja U pyKoBojacTBa Poccuu B paz-
BUTHHM NMATPUOTUYECKUX MPOLECCOB MocneaHux Jert. [IpusTHo,
YTO BCE 3TO UMEET MECTO, HO 3/1€Ch Mbl BUJJMM IIPOCTO peain3a-
IIMIO OJJHOTO M3 3JIEMEHTOB TIJIaHa MOATOTOBKY K HOBOWM KOH(U-
rypalyy MocAeKpyu3rcHOro Mupa. Ilnana no cozganunio ogHOro
Y3 HOBBIX MOJTI0COB MHOTOIOJISIPHOTO MUpA.

Wner crutaunBanue Hapoaa Poccun, a, B CHIly UCTOPUYECKUX
Y HAIIMOHAJILHBIX 0cOOEHHOCTeN Haposa Poccuu, syuriie Bcero u
s eKTUBHEE BCETO CIUIOTUTH ero Ha 0asze marpuoruszma. [1oto-
MY YTO OCTaJIbHblEe BapuaHThl B Poccun He npoxonst. [Tostomy
NOCJIEHHE TOJIbl POCCUICKHE TeJIEKaHAJIbl OUY€Hb XOPOLIO U 3-
(peKTMBHO MOKa3bIBAIOT IBY/IMYME 3amaja, ero JBOIHbIE CTaH-
JapThl ¥ T.A4. TyT He HY’)KHO MHOTO TOBOPHUTb, BCE M TaK 3HAIOT,
HACKOJIbKO 3(P(PEKTUBHO MOIAETCS HACEJIEHUIO pealibHasi uHQOp-
Malysi O TOM, 4TO U3 ceOsi MPEe/ICTaBIsieT B MOPATIbHOM CMBbICTIe
3aman.

CrutauvBaHKe Ipyroy 4aCTh HapoJa — YAHOBHUKOB U OJIUTap-
xoB Poccun — uaET no Apyromy clieHapuio. AMepuKa BIPYT HU C
TOT'O HU C CET0 HAYMHAET JIEJIaTh AypalKKe, CTPAaTerMueCcKU Bpe/-
HBIE U151 He€ ommOKu: apectoBbiBaeT I1. BoponuHa, noouBaercs
apecrta BepHO pabOoTaBIIIero Ha aMmeprKaHcKkue uHTepeck E. Ana-
MOBa (B35ITh XOTsI ObI MPOAAXKY POCCUICKOTO OPYKEWHOTO TLTY-
ToHMs Ha 12 muipa nomnapos st nepepadotku B CIIA, otkyna
3TOT IUTYTOHUM Tak U He BepHyica B Poccunio). CooTBETCTBEHHO,
omurapxam O. [lepunacke u M. [TpoxopoBy 3anperaercst Bbe3/1



B CIIA 1 Bo ®pannmio. [Toxeepraercsi yHU3UTEIBHOMY OOBICKY
B JIoH0He rmaBa «PocHedTin» bornaHumkos.

B pe3ynbrare pe3ko MeHSETCS MUPOBO33PEHUE POCCUMCKUX
YMHOBHUKOB. []0 TOro OHM CUMTAJIM, UTO YECTHOE CTY)KEHUE MH-
tepecam CIIIA, pa3BOpoBBIBaHME CTpaHbl, pa3BaJl SKOHOMHUKHU
OyIyT MO TOCTOMHCTBY OIIEHEHBI 32 OKEAHOM, UTO ISl HUX (Yu-
HOBHUKOB) CIIIA — 310 HacTosIas nepsast poauHa, YTo OHU M0
3aBepIlIeHUH CBOer Muccuu B Poccum yeayT Ha 3amaji v ClIOKO-
HO OYJyT MOJIb30BaThCsl HABOPOBAHHBIM. Tem OoJiee uto y 00b-
IIMHCTBA CEMBHU U TaK YK€ ObLTH OTIPABJIEHB B AMEPHUKY. A TYT
BIPYT BCE NMEPEBEPHYJIOCh B X KapTHHE MUpa. OKa3aiock, 4YTo
AMepuKa BBIIIBBIPUBAET UX, KaK KUCIOJIb30BAHHBIE PE3UHOBBIE
U3/, IPEIHA3HAYEHHBIE )11 IPEAOTBPALICHUS HEXKelaTe b-
HOI OEpeMEeHHOCTH.

AMepHKaHIIbl IPOCTO HE UMEJIM IpaBa JejaTh 3TO B OTHO-
IIEHUH POCCUICKUX YMHOBHMKOB, Jja’ke ecid Obl Teé CBOPOBAIU
yactb xpansierocs B @opr-Hokcee 3omororo 3anaca CIIIA. Hu-
KTO Jiy4dlle ¥ 3(deKTuBHEE, YEM TO MOKOJEHHE YMHOBHUKOB,
Poccuto He paspyman. Hukakas BoHa He MoIJla CPaBHUTBCS C
pe3y/bTaTaMH UX AESTebHOCTU. A TYT BIPYT HU C TOTO HU C Ce-
ro CIIIA ynapuiu 1o cBoey «msATou KojoHHe» B Poccun.

Kak xe Ha 3TOM (pOHE BBIVISAJWAT NOBEACHUE PYKOBOJACTBA
Poccun? VineanbHO, ¢ TOUKY 3peHHUsI HAITyTaHHbBIX, COUTHIX C TOJI-
Ky YAHOBHMKOB U OJIUTapXxoB. Poccust HUKOrO U1 HUKOMY HE BbI-
naé€r. JleiictByer kazaukuid o3yHr: «C JloHy Bbliauu Het!» U3
Vxkpauns! 6eryt B Poccuio ObIBIINIA MUHUCTP BHYTPEHHHX €T



Hukonaii benokoHs 1 OBIBINIMIA PYKOBOJWTEIL YIIPABJICHUS JIE-
JlaMH npe3uzieH — Ta Ykpaunsl Urops bakan. I[Ipesngent Vkpa-
unbl BukTtop IO1eHko OpbI3KeT CIIOHOM, TpeOys BbIAATH UX, HO
Poccrst HUKOMY HUKOTO HE BBIIAET, U 1ake AMEpUKa HUYEro TyT
nojiesIath He MOkeT. Takux NpuMepoB AECATKU.

Bcé 1o 3HaKOBBIE curHaimbl A1s1 YMHOBHUKOB. CIITA cBomx
caaiot, a Poccus cBoux He cIaeT.

Bcewm cpasy cranio noHsATHO, YTO IJIABHOE — BBINOJIHSATS Ipa-
BWJIA UTPbL: BOPOBATh B MEHBIMX MaciiTabax, 4YeM paHbllle, U
KOE-4TO JIeJIaTh ISl TOCYAapCcTBa — M BCE, Th B O€30IMaCHOCTH,
Thl — CBOM.

Korna rocynapctBo HaunHaeT OecrioliagHo O0pOThCs C ONuU-
rapxamu 3a HeyIulaTy HaJlorOB, HO OJHOBPEMEHHO C 3TUM CIIO-
KOWHO Ha3HAYaeT BO BJIACTh I'yOEPHATOPOB, KOTOPhIE BOPOBAJIU
BCErJa U MPOJOIKAIT BOPOBAThH MOC/IE HA3HAYEHUS HA JOJIK-
HOCTb, — 3TO HE CIYy4YalHOCTb. JTO JIEMEHT ONEpalyH IO CILjIa-
YMBAHUIO YMHOBHUYbE-OJIUTAP- XMUECKOTO COOOITIECTBA.

YMHOBHUKY HAYMHAIOT YyBCTBOBATH CeOsI 3AIUIIIEHHBIMU 1 B
0e30MacHOCTH UMEHHO B 3TOM T'OCYJJapCTBE U B Macce CBOeH re-
pectaioT paboTarh Ha uykue rocyaapcrsa. To ke camoe — 1 oJu-
rapxu. ['ocynapcTBo, B CBOIO Ovepe/b, HAaUMHAET JIOOOUPOBAThH
Y 3alUIIATh UHTEPEChl CBOMX OM3HECMEHOB Ha MUPOBBIX PhIH-
Kax, MOMOTaTh OCYIIIECTBIISITh IKCIAHCUIO POCCUICKOTO OU3Heca
B EBpone, B CIIIA u apyrux permoHax.

[1po 3TO0 MOKHO MHOTO TOBOPUTH, TPUBECTU MHOT'O ITPUMEPOB
TOoro, uto Poccuio cobuparotcs caenaTh OJHUM U3 HOBBIX JIOCTA-



TOYHO CUJIBHBIX IMOJIIOCOB B MUPE HOBOW KOH(UTypalnu, KOTO-
pas Oyzer co3aHa B O KaIIIe TOJIbI.

Ho 110 31010 ele mpor30iAeT psiji BAXKHBIX COOBITU, TIPUYEM
TaKUX COOBITHIA, KOTOpbIE CEPhE3HO 3aTPOHYT BCEX HAC.

Ceituac, Kak Mbl yKe CKa3aJd, MOJTHBIM XOJOM UET MpoIiecc,
KOTOPBII YCIIOBHO MOXHO Ha3BaTh «KOHTPOJIHUpyeMoe oOpyIe-
HEE» .

PyxHyn (pOHIOBBIN PHIHOK, 0OPa30BAJIMCh OTPOMHBIE IMPO-
6J1eMbl ¢ peanu3areil TpPOAYKIIMK y MEeTAJUTypPrudecKux, aBTo-
MOOWJIBHBIX, CTPOUTENBHBIX, XMMHUUECKUX M JPYTUX KOMITAHUH.
Her cmbiciia mepedynciisaTh Bce Te mpoOieMbl, KOTOpbIe BO3HHK-
JIX, — TAKUMH COOOIIEHUSIMU TIECTPAT JIEHThl HOBOCTEN.

Ho 3nechb ectb nHTEpecHble 0COOEHHOCTH: (POHIOBBIE PHIHKU
PYXHYJIM MTHOBEHHO (B TeueHue |—2 aHen) U cpa3dy Ha Takue
00beMBI MaJIeHUsl, YTOOBI MPOJETIaTh CEpbE3HBIE, MPAKTHUECKH
CMepTebHbIe AbIPbI B TMKBUAHOCTH MPEANPUATUI U OAHKOB.

[Tpruem GaHkuM ObUTH ITepBOY MHIIIEHBIO. Harmpumep, poccuii-
ckue OaHKu, obnervas cebe KU3Hb, HE 0CO00 JIOOMIN Kpeau-
TOBATh peasIbHbIA IPOU3BOJACTBEHHBIN CEKTOP, IJIsI HUX rOpas3zio
uHTEpecHee ObUIO 6e3 BCSAKOU roJIoBHOM 60U Urparh Ha (POH/I0-
BOM PbIHKE BPEMEHHO CBOOOIHBIMH JIEHbIaMH KJIMEHTOB.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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