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IIpenuciaosue.

Ilepen Bamu KHUra, KOTOpast SABJISETCS JOTMYHBIM ITPOIOKEHUEM Moer KHUru «I1saToe n3me-
PEHUC».

«[IsaTOE M3MepeHue» s mucan Kak pa3MbILUIEHHS O CYTH JIEHET, O MOJIOKUTEIbHBIX U OTPULIA-
TEJIbHBIX CTOPOHAX (PUHAHCOBBIX CHCTEM IPOIILIOTO, a 3aKOHYMJ (PaHTa3MpPOBaHUEM 00 HMJeaTbHOM
(prHaHCOBOM M 3KOHOMHUYECKOI crucTeme. PaHTa3us MOMy4YUIach BECbMa HEIJIOXa, MOXKHO CKa3arb,
YTO 51 ONKCAJI HOBYIO (PMHAHCOBYIO M YACTUYHO SKOHOMHUYECKYIO CUCTEMY, KOTOPasi MOXKET CTaTh aJlb-
TEPHATHUBOW B OOIIECTBEHHOM U TOCYJapCTBEHHOM YCTPOKCTBE, @ KPOME TOTO MOCHOCOOCTBYET pa3-
HOILJTAaHOBOMY, B3BEILIEHHOMY U CIIpaBeJyIMBOMY Pa3BUTHIO colluyma. Bo BcsKoM ciyuae, s Tak CuM-
Talo.

[Nepen npourenuem «TpaHcdopmary» HyKHO 00s3aTeIbHO MPOYECTb U TOHATh MaTepHal
o [IporpeccuBHol cucteme, U3nokeHHb B «IIaTomM n3mMepenun». be3 moHMMaHus MaTepuaioB
MpeAbIAYIIer KHUTH, MaTeprasl STOi KHUTU He OyJeT MMETh /ISl BAC HUKAKOTO CMBICTIA, TaK KaK BCe
0a30BbIC TIOHATUS U MEXaHUKH WX CBSI3BIBAIOIIME ObLIH IMOAPOOHO OMHMCAHBI paHee U 3[eCh YIIOMU-
HAIOTCS TOJIBKO B KPaTKOM M3JI0keHUU. Maio Toro, Bech Matepuai «TpaHcdopmMaliuu» paccuuTaH
Ha OMNBITHOTIO YMTATEJIs], TOHUMAIOLLETO ¥ MPUHUMAIOIIET0 OCHOBBI [IporpeccuBHOM CUCTEMBI.

S CTOPOHHMK BOJIIOLIMOHHBIX U3MEHEHHH, a HE PEBOJIIOLIMOHHBIX, [I03TOMY [IOCTAPAIOCh HAIU-
caThb CTYIEHYaThli IUIaH Mo3TanHoro ¢opmupoBanus [IporpeccuBHoit PrHancoBoi CHCTEMBI.

W Tak, naBaiite nepeiiem OT CJIOB K /€Ny, a TOUHEE OT MPEJUCIOBUSA K OCHOBHOMY UTEHHUIO.

Yacrs 1.

IHorpy:xeHne.

Hogoe 30.10T0.

CymiecTByeT J0CTaTOUYHO LIMHWYHAsi TOroBopka: «Jliomm HoBass HepTh» wim «Jliomm HOBOE
30510T0». OOBIYHO ITO PETYJISIPHOE BBHIPAKEHHE WCIONB3YeT J00asi OMIMO3UIMS K BJIACTH, YTOOBI
BBIPA3UTh CBOE HEJOBOJILCTBO KBa3U-HAJIOrOBOM Harpy3koi. CaMo mo ceOe 3TO BhIpakeHHe CTaJio
OJIMIIETBOPEHUEM Oe3rpaMOTHOM (PMHAHCOBOM MOJIMTUKU U MCTIONBb3YETCsI TOT/A, KOTIa OPraHbl FoCy-
JIAapCTBEHHOU BJIACTU HE MOTYT CIIPABUTCS CO CBOMMU OOSI3aHHOCTSIMH U TEPEKJIabIBAIOT UX BBITON-
HEHHE Ha KOMMEPUYECKUE CTPYKTYPBI, JIMOO KOTJja YNHOBHUKH CO3/IAI0T KOPPYIIIMOHHBIE MTPENPHSI-
THSI, A OTUIAYMBATh UX pabOTy OOSI3BIBAIOT HACEIEHHE M OT TAKMX MOOOPOB OTKA3aThCSl HEBO3MOXKHO.
JlioOple HAaJIOTW U KBa3W-HAJIOTH BCETrJa U3BIMAIOTCS W3 KapMaHOB JIOAEH, MO0 HalpsMYIO B BHIC
00s13aTeNIbHBIX TOOOPOB, JIMOO BEAYT K 3aBBIIIICHUIO IIEH Ha TOBAPHI U YCIIYTH.

WHorna BBIIEONMMCAHHYIO TIOTOBOPKY MCHOJB3YIOT IJIsI ONMCAHUS IESATEIBHOCTU Pa3InIHOrO
poa MOIIIEHHUKOB, OCHOBBIBAIOIIIMX CBOIO JESITEIBHOCTh Ha BBICOKOM JOBEPYUBOCTH JIOJEH.

VY noroBopku «JIiomu HOBOE 30710TO» MOKET ObITh HE TOJTBKO HETATUBHBIN CMBICII, MOKET OBbITh
1 no3uTHBHBIA. Ecnu (prHancOBas cucteMa padOTaeT HOPMAJIbHO, & YAHOBHUKHM OPraHoB rocyaap-
CTBEHHOW BJIACTH JOCTATOYHO KBTU(DUIIMPOBAHHBI ISl CBOMX JOJDKHOCTEH, TO SKOHOMHKA pado-
TaeT, pa3BUBAETCS MPEIIPHUHUMATEIIBCTBO, JIIOAN OOTraTeioT U rOCyAapCTBO MOXKET MOTyYaTh BBICOKUE
JOXOMpbI 32 CUET OPAMHAPHBIX (PUCKAIBHBIX MeXaHU3MOB. ONMCaHHAsI CUTYallUsl MOKET OOBSICHSTh
MOroBOpKYy «JIomu HOBOE 30710TO» B MOJNIOXKUTETHHOM KOHTEKCTE, TaK KaK B 9TOW CUTYAIlMU rocyaap-
CTBO TIOJIy4YaeT AOXOMbI BBIIIIE, YEM JJOXO/IbI OT I0OBIUHM EHHBIX METAJUIOB MJIM OT JOOBIYM SHEprope-
CYpPCOB, HO TIPY 3TOM IpaxJjaHe He MOABEPraloTCsi U3JHUIITHAM MOO0paM.

A Temepb BOIpoOC K 4yMTaTemo: 3Haere Ju Bbl cTpaHy B KOTOPOH SKOHOMHYECKAs! CUTYaIUsI
MorJia Obl WILTIOCTPUPOBATHCS TIOrOBOPKOM «JII0I HOBOE 30JI0TO» TOJIBKO B TOJIOKUTEIBHOM KOH-
Tekcre? [l MEHs1 OTBET OYEBUEH, TaK KaK TAKOHM CTpaHbI He cylecTByeT. [laeT jim, caMm 3TOT (pakT,
HaM BO3MOKHOCTh TOBOPUTH O HEKOMIIETEHTHOCTH (PMHAHCOBBIX YMHOBHUKOB? HeT, Tak Kak Jiio0oit
MOJTUTUIECKUM, OOIIECTBEHHBIN 1 (PUHAHCOBBIN aJIMUHUCTPATOP ICHCTBYeT B paMKax CBOWX ITOJI-
HOMOYHMH, a IOJIHOMOYHSI OMMCAHbl CUCTEMOW MPABWII M 3aKOHOB. UMHOBHMK 3a4aCTyi0 HE CO37aeT
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3aKOHBI, & TOJIbKO BBITIOJIHSIET MX, U ¢ (DMHAHCOBBIMU TPABUJIAMH CUTYallusl Takas xke. [IpuHImnbI
YIIpaBJICHUSI ¥ pacIipe/iesieHr st IeHEKHBIX PECYPCOB BCEerja MMEIOT KaUTaTUCTUIECKYIO TPUPOLY, TO
€CTh MPECIeyI0T TOJIBKO OfIHY 1eJIb — CO3[aHue COKpoBuIll. [Ipupoaa coBpeMEeHHOro KarnuTaan3ma
paspy1aet (pMHAHCOBYIO CUCTEMY JTIOOOTO rOCYAapCTBa.

Ecnmu dpunancoBas crcteMa padoTaeT MpaBUIbHO, TO OHA TIOAJCPKUBACT CTAOMIBHYIO PadoOTy
SKOHOMUKH, TPEIPUHUMATENILCKYIO U TIOTPEOUTENBCKYI0 aKTUBHOCTH, a JIIOObIE TEXHOIOTUYECKUe
1 OOIIECTBeHHbIE M3MEHEHHs] TApMOHMPYIOT ¢ (prHaHCOBOW cucteMoil. K cokasneHuio, coBpeMeH-
HBIT KaIUTAJIM3M He MOXET 00eCTIeUnTh PeaTM3allvio 3asBJICHHBIX IeJIel COBPEMEeHHON SKOHOMUKU
1 00111ecTBa.

CoanancupoBaHHOM (hMHAHCOBOM cucteMoi siBisiercs [IporpeccuBHas ®PunaHcoBas Cucrema,
TO €CTb CUCTEMA HalleJIeHHAs! Ha pa3BUTHE (B COOTBETCTBUU CO CBOMM Ha3BaHueM). [IpuHimmnbl pyHK-
[IMOHMPOBaHUs U Bce MexaHu3Msbl [IporpeccuBHoit ®uHancoBor CUCTEMBI 51 OAPOOHO OIMUcal B
kHure «[IaToe n3mMepenue», a 371eCb Mbl BCIOMHUM HX TOJIBKO KPATKO.

TepmMuHbI 1 NOHSITHSL.

BhiBaeT Tak, 4To JOAM FOBOPST 00 OHOM M TOM K€, HO IIPY 9TOM He TIOHMMAIOT APYT Apyra.
Takoe cityyaeTcsi 3a4acTylo M3-3a UCHOJIb30BaHMSI Pa3HBIX TEPMUHOB WJIM Ha3BaHWI, TOTOMY HYKHO
cpasy omnucarh TEPMUHOJIOTHIO WM TIPOCTO HAIOMHUTH O HEl, YTOObl B JaJIbHEWIIIEM He ObLJIO Tpo-
O11eM ¢ IOHUMaHWeM OruchiBaeMoro. JlaBaiite pa3depem BakKHble MOHATHITHBIE MOMEHTHI.

JKOHOMHKA WM JKOHOMHYECKasi CHCTeMA — 3TO CHCTEeMa YIpPaBJIeHHUs OrpaHUICHHBIMU
pecypcamMu U CUCTeMa MX pacrpe/ie/ieHus B OOIIEeCTBe.

dunancel Wi PUHAHCOBAS CHCTEMA — 3TO CUCTEMa YIPaBJICHUS JEHEKHBIMUA PECYpCamMu
Y CHCTEMa MX PACIIPE/ICNICHUS] B SKOHOMUKE.

JeHbI| — 3TO YCJIIOBHBIN TOBAp 3aMEHUTEJ b, MCTIOJIb3YeMblil B TOPTOBBIX OIEPALIMSIX KaK Mpo-
MEXyTOUHOE CpeJICTBO OOMEHa OJJHOrO TOBapa Ha JIpyroil. JIeHbI't 1o CBOeW CYTH SIBJISIIOTCS TOBAPOM
C CaMOMU BBICOKOM JIMKBUIHOCTHIO. 115 TOcynapcTBa, COOCTBEHHBIE JISHBIM SIBJISIOTCS BCET/Ia Heorpa-
HUYEHHBIM PECYpPCOM, a JIHBIW JIPYIHX TOCYAApCTB SIBISIOTCS PECYpCOM OrpaHuueHHbIM. CBOM
JEHBI'Y TOCYIAPCTBO BCETa MOXET MPOM3BECTH CaMO, a CTOUMOCTb ITPOU3BOJCTBA JIEHET HUUTOKHA
T10 CPAaBHEHUIO C UX HOMHUHAIBHOM CTOMMOCTBIO. ['0Cy1apCcTBO MOKET U JOJIKHO MTPOM3BOANTD JEHBIH
B TOM KOJIMYECTBE, KOTOPOE MO3BOJISIET SKOHOMHKA, TaK KakK JOJKEH COOMIOAAThCSl TOBAPHO-IECHEK-
HBIT GanaHc. To ecTh, ecu JeHer OOJIbIle, YeM TOBAPOB M YCIIYT, TO ICHBIU OyIyT 00eCIieHUBAThCS
Y TIPOSIBIIATBCA 3TO OyzieT B Buae uH(sAmu. Ecim neHer Oynet MeHsbllie, 4eM TOBapoOB U YCIIYT, TO
BO3HHMKHET HEJJOCTATOK IJIATEKHBIX CPEICTB, YTO MPUBEIET K 3aME/IJICHUIO TOPrOBOM JIeSITeIbHOCTH,
a TaKke MOTYT OCTAaHOBHUTHCS BCE SKOHOMUYECKHE MPOIIECCh, TAK KaK HEJOCTATOK JEHET He MO3BOJIUT
MIPOU3BOIUTH TOBAPOOOMEHHBIE OTIEPALTHH.

Cryualotcsi HepeIKie CUTYallud, KOrja CYIIECTBYeT MucOaiaHC pacripeieieHHs JeHEKHbIX
pecypcoB, TIpd KOTOPOM HeOOJbIIOe KOJMYECTBO JIoAel 00nasaeT OONbIMMUA 00beMaMH JICHeT U
B TOXE BpeMsl OOJbIlasi YacTh HACEIeHHs 0ONaJaeT OYeHb HE3HAYMTEIbHBIM OOBEMOM JEHEKHBIX
PECypCoB, B TAKMX CUTYalIUsIX BO3HUKAET HEJOCTATOK IJIaTeKHBIX CPEJCTB U 3aMe/JIeHNEe SKOHOMHU-
YeCKHUX MpoIeccoB. B onvicaHHO#N cuTyalu, rocyJapcTBO MOXET IPOU3BECTH elE JIeHeT, HO CyIIle-
CTBYIOIIasi CUCTEMHasI TUCIIPOTIOPIIMSI TOJIBKO cliesIaeT OoraThix ere dorade, a OeqHbIX erle OeaHee,
1py 3TOM OyJeT pacTu UH(IISIHMS, TaK KaK JIeHer OOJbIlle, YeM TOBAPOB U OMHOBPEMEHHO OyIyT Mpo-
SIBIATBHCS 3(PPEKTH HeloCTaTKa MJIaTeXHBIX cpecTB. OnucaHHasi CUTyalys XapaKTepHa JUIsl CTpaH
C OUeHb c1a00i (PMHAHCOBOW CUCTEMOM.

Bananc (prHAHCOBBIX pecypcoOB BCETo-JIMIIb YACTHBIN CTydail COOMONEHNs 3aKOHA TIPOTOPIIU-
OHAJILHOCTU B 9KOHOMHUKE.
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3aKoH NPONOPIUOHAIBHOCTH TOBOPUT O TOM, YTO B OPTraHM3AIIMOHHOM IIEJIOM HEeoOXO-
JMMO OIPEJEJIEHHOE COOTHOILLIEHUE MEK/Y €ro YacTAMU. DTO MOIpa3yMeBaeT HAJIMUME COOTBETCTBUS
Mesxay dactamu. CoOmoieHre 3TUX COOTHOIIEHUH 00ecrieurBaeT YCTOMUMBOCTh M 3((DEKTUBHOE
(pyHKLIMOHMpPOBaHUE CUCTEMBI.

[ToHnMaeM Mbl WJIM HET, HO BCE BOKPYT HAC MOJYUHSIETCS 3aKOHY MPONOpIUOHaibHOCTH. [1po-
MOPLIMOHAJIBHOCTD CYILLIECTBYET BO BCEX MpoLieccax BOKPYT Hac. [Ipu HapyiieHun nponopuiuoHaiIbHO-
CTU IIOABIIAIOTCA TE NI UHbIE l'[pO6H€MI)I. HaHpI/IMep, MHOTI'ue Joau JIIOOST pr6I>IO HKPY, HO €CJI1 Bbl
OyleTe ecTh TOJIBKO MKPY M HIUETO IPYroro, TO OYeHb CKOPO BaM MOTpedyeTcs cepbe3Hast MeAUIINH-
CKasi MOMOIIb M3-32 OEJIKOBOTO OTPABJIEHH S, 9TO YACTHBIN CIIy4yail HapyIIeHHs MUIIEBOM MPOMOPIH-
OHaJIbHOCTH. EH.[@ OJHUM APKUM IIPUMEPOM HAPYHICHUA HI/IH.[GBOﬁ MMPpONOPUHUOHAIILHOCTH ABJIACTCA
3710ynoTpedieHrne MeIoM, TIepen30bITOK MeZia B MUILE MOKET ObITh cMepTenbHO onaceH. Eciu ymo-
MHWHATh NUIICBYIO IPOIIOPIHUOHAJIBHOCTD, TO CTOUT 3aMCTUTb, YTO IMIUTAHHUC NOJIKHO OBITH COATAHCH-
POBAaHHBIM, TaK KaK HEAOCTATOK WJIN Hep€H36LITOK MHKPO3JICMCHTOB B ITHIIEC IIPUBCACT K HApPYyLIC-
HUI0 OOMEHHBIX MPOIECCOB B OpPraHU3Me BIUIOTH JI0 HAPYILIEHHUsI KJIETOYHOro oOMeHa, a Hanbosee
TIOJIE3HBI ¥ OJTHOBPEMEHHO OIMACHBI T€ MPOAYKTHI, KOTOPbIE M300MITYIOT OTHUM JIEMEHTOM.

TocynapcTBO TOXe KUBOW OPraHU3M, COCTOSIIIMI U3 TPaKJIaH, U STOT OPraHU3M MOXKET OOJIETh.
DKOHOMHUKA SBJISIETCS OOMEHHOW CHCTeMOM Tl TOCYAapCTBa, a HapyIlleHHe SKOHOMHUYECKOHN Mpo-
MOPLMOHAJIBHOCTY BEAET K Cephe3HBIM OOJe3HsM rocygapcrBa. Kak Mbl yxe BUIETH U3 ONMUCAHUS
BBIIIIE, JricOanaHc (PUHAHCOBOW CHUCTEMBI BeeT K SKOHOMHUYECKMM MpodieMaM, TO €CTh OJHOBpE-
MEHHO BO3HUKAET HH(pHHHHH N HCAOCTATOK IVIATCKHBIX CPECACTB. Eme OHUM IMTPUMEPOM HAPYHICHUA
9KOHOMMYECKOHN MPONOPLMOHAIBHOCTYA MOXET CIIYKUTb IIMPOKO U3BECTHOE SKOHOMUYECKOE sIBJIE-
HUE 110]] HA3BaHUEM «T'OJLIAHICKAS 00JIe3Hb».

CyTb rojutaHACKOM OOJIE3HH 3aKJII0YAETCSl B TOM, YTO B TOCYAAPCTBE Pa3BUBAETCS TOJIBKO OHA
OTpacib SKOHOMHKH, YTO BEJIET K TMOJHOM JErpa/lallii OCTAIBHBIX OTpaciei, a TIOCKOJIbKY Tpeody-
eTCsl YAOBJIETBOPATh pa3HOOOpa3HbIe 3apOChl OTPEOUTENeH, TO ITOT CHPOC 3aKPHIBACTCS 3a CUET
PECYPCOB MHOCTPAHHBIX HpOHBBOIIPITCJICfI, YTO BEACT rocyaqapCTBO K 3aBUCUMOCTU OT BHEITHETO BJIM-
siHUS. [[1s OnMMCcaHHOW CUTYaIuM JTo0ast SKOHOMUYeCKasi CAHKIUS APYroro rocyapcTBa MpUBOINT
K pa3Bajly SKOHOMUKHM 3aBHCUMOI0 TOCy/1apcTBa WM J1aXke K TEPPUTOPUATIbHOMY pacriajay U rnorepe
cyBepenuTeTa. OOBIYHO 3AJI0)KHIUKAMU TOJUIAHICKOM OOJIE3HM CTaHOBSITCS TOCYJapCTBA SKCIIOPTUPY-
IOIIMe SHEPropecypehl. JJuHammueckoe pa3BUTHE rOJUIAHICKON O0JIE3HU BHIIVISAUT TaK: TOCYJAPCTBO
MMpoaAacT SHEPropeCypcCol, MMOTOK BHEIIHUX ACHCKHBIX CPEACTB IMOCTYMACT B roCyaapCTrBo, M30BITOK
BHCIIHUX BAJTIOT BJIMACT HAa YKPCIUJICHUC FOCY}IapCTBeHHOI;'I BAJIIOTHI, U3JIMITHE KPEIIKas BaJll0Ta HE
ABJIAOIAACA MEKXAYHAPOOHBIM IJIATC)KHBIM CPECACTBOM JACJIaCT HEBBIT'OOAHBIM BHYTPEHHEC ITPONU3BOI-
CTBO HOTp€6I/ITeJ]bCKI/IX TOBApOB, TaK KaK CTOUMMOCTb BHYTPEHHETO IMTPOU3BOACTBA CTAHOBUTCS BbLILIC
CTOMMOCTH UMITOPTHBIX TOBAPOB U MPOJABLIbI IPEJNOYUTAIOT 3aKyIaTh TOBAPHI 32 IIPEAEIaMu rocy-
JapCTBa, BHYTPEHHUE ITPOU3BOIUTEIN HE MOI'YT KOHKYPHUPOBATH C BHELIHUMU [IPOU3BOIUTEIAMU U
pas3opsI0TCs, a 3aTeM roCyJapcTBO MOMNAJAeT B 3aBUCMMOCTb OT BHEIIHMX TOBAPHBIX IPOU3BOJICTB.
Tak BHINIAOUT TEUEHNE TO/UIAHICKON OOJIE3HU.

JIio6oit mpeameT oOIagaeT CBOMM COOCTBEHHBIM HAOOPOM CBOKCTB UM OCOOSHHOCTEH, CyIIe-
CTByA IIPAU 9TOM OTHEJIbHO OT TOpFOBOfI ACATCIIbHOCTHU Y 9KOHOMHWYECKHX IMTPOUECCOB, HO KAK TOJIbBKO
MBI 3aXOTHUM I3TOT NPEAMET MMPOAJaTh UKW KYIIUTD, IIPEAMET CTAHOBUTCA TOBAPOM U Y HEI'O IOABJIA-
I0TCS €llle ¥ TOBapHbIe CBOMCTBA, HA OCHOBAHUM KOTOPBIX OH YYacCTBYET B 9KOHOMHUYECKHUX IPO-
eccax.

OueHb YacTo MPOU3BOIUTEIN CO3AAI0OT TOBAP HE INOJTHOCTLIO IOHUMadA €ro TOBapHbIC CBOfICTBa,
TO €CTb CO34ACTCA NPEAMET C ONPEACIICHHbIMU CBOﬁCTBaMI/I, HO Korga nmpeameT IbITaloTCA IpOoAaTh,
TO OH CTAHOBUTCSA TOBApPOM, 4 TOBAPHBIC CBOMCTBA Y BO3MOKHOCTHU npeamMeTa MoryTt OBITh HEM3BECTHBI
IMPOU3BOJUTEIIIO. HewusBectHOCTH TOBAPHBLIX CBOJCTB 3a49aCTyI0 BEJACT K OTCYTCTBHUIO CITPpOCA INOTCHIIN-
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AJIbHBIX TIOKYTIaTe el ¥ HeBOCTPeOOBAHHOCTU TOBapa B CBOOOTHOM Mpoiaxe. BOoMbITMHCTBO MPOU3-
BOJMTEJIeN MMEHHO TaK U IIPOU3BO/IAT TOBAPHI, TO €CTh OHKM CHAYasIa IPOM3BOAAT KaKre-JIn00 9K3eM-
IUISIPBI TTPOAYKIIMK, a 3aTeM MBITAIOTCSA 3Ty MPOAYKIMIO MMPOAaTh, 3a9aCTyi0 MPoaaTh Oe3yCIEIHO.
Takoe pOU3BOICTBO HA3BIBAETCSI «IMPOU3BOICTBOM HA HEN3BECTHBIN PHIHOK» .

Korga 3apanee m aOCOMIOTHO TOYHO M3BECTHO, YTO TOBAP CO BCEMH €TI0 CBOWCTBAMH U OCO-
OeHHOCTSIMH OyfieT 0e3yCJIOBHO BOCTpPeOOBaH y MOTPEeOUTENs], TO TaKOe MPOU3BOJCTBO HA3BIBACTCS
«IMPOU3BOJACTBOM HAa H3BECTHBII PHIHOK>.

CaMbIM JTyUIIIUM [TPOM3BOJICTBOM Ha M3BECTHBIN PHIHOK CUMTAETCs «mpoueccuHr». [Iponec-
CHHT — 3TO IPOU3BOJICTBO MPOAYKIMH TI0 3aKa3y MOTpeOUTeNs U3 MaTepUasioB 3aKa3urKa Mo 3apa-
Hee OroBOpeHHoM 1ieHe. [Ipu mporieccuHre MpOM3BOAUTENb HCIOIb3YeT CBOE COOCTBEHHOE 000pY-
JIOBaHKE M TPYJ CBOMX COTPYIHUKOB, 32 pabOTy MOJIydYaeT IUIaTy, IUis IPOU3BOACTBA UCTIONb3YETCS
Marepuall 3aKa3uuKa, a MPOU3BOAMMBINA MTPOAYKT Cpa3y CTAHOBUTCS COOCTBEHHOCTHIO 3aKa3uMKa. B
HEKOTOPBIX CIIyYasiX POU3BOJICTBO IPH MPOILIECCHHIE OCYIIECTBIISETCS He U3 MaTepualia 3aKa3urKa,
HO 3aKa34MK MOpyYaeT MPOU3BOIUTEITIO MIOKYIKY MaTepHAasIOB MOJl KOHKPETHOE ITPOM3BOJICTBO, JINOO
3aKa34yMK MPEeJBAPUTEIIBHO MOKYIaeT MaTepUalibl y MPOU3BOAUTEIS MO KOHKPETHBIN 3aka3. Eciu
MIOPTHOM MIBET KOCTIOM T10 3aKa3y KJIMeHTa, TO MOPTHOM 3aHuMaeTcs rporieccurrom. Eciin Hedrene-
PErOHHBI 3aBOJ POM3BOMT TOILUIMBO MO 3aKa3y JOOBIBAIOIICH UM PeaTi3yIoel KOMIIAHUH, TO 3TO
TOXe MporeccHHr. Eciu 3aBo MPOU3BOAUT OIHY U TYXKe MPOAYKIIMI0 COOCTBEHHOW pa3pabOTKH MO
Pa3HBIMH TOBAPHBIMHU MapKaMHU 10 3aKa3aM olJiagaresieil TOBapHbIX MapoK, TO 3TO TOXKE MPOLIECCHHT .
Ilo cBoeii CyTH, MPOLECCHHT — 3TO YCIIyTa MO MPOM3BOICTBY TOBApA.

Hawubonee BaxxHbIe pa3bsCHEHUsI CIEIaHbl, OCTaIbHbIE OOBSCHEHUS TMOO OYIYT JaHBI IO XOMY
TEKCTa, JIMOO SIBJISIOTCS IEMEHTAPHBIMU M HEe TPEOYIOT HUKAKUX JIOTIOJTHUTEIBHBIX OIUCAHUH.

ConmajbHble MPenoChLIKH.

Korza-to 1aBHO /17151 BBDKMBAHUS OOIIECTBA BaXeH ObUT TPy KaXJIOro yesioBeka. PasButue
NPUMUTHUBHBIX OPYAWI MPUBEJIO UBUIM3AIMIO K CO3JAHUIO MPUMHUTHBHBIX MAIlMH, KOTOpBIE Cle-
JanM Tpyq Jozeit sierde. TeXHOMOruu pa3BUBAIMCh U MOSBIISUIMCH BCE Oosiee U Ooliee MPOLyKTHB-
HBIE MAIIUHBI, KOTOPbIE BHICBOOOXKIAIM BCE OOJIbIIIe 1 OOJIbIIe YeToBeueckoro Tpyaa. OcBoOoxkie-
HUE OT Tpy/Ja HarOoJee cIa0bIX YIeHOB OOIIECTBa, CTAPUKOB U JIETEH, TOCMIOCOOCTBOBAJIO PA3BUTHIO
WHCTUTYTOB COIIMAILHOW MOICPKKU HaceleHus. TeM BpeMeHeM, TeXHMYECKHUI TIPOrpecc Imaraj 1o
TUIAaHeTe ¥ OCBOOOXKAAT OT paboThl Bee Oosbiie moaeid. OcBoOOKAeHHE OT Tpyaa ObLIO HE TaK yxk
6e3001IHO, TTIOTOMY YTO JIIOIM TEPsUTU padoTy, a BMecTe ¢ pabOTOM JIIO¥ TePsUI U CPEICTBA K CyITe-
CTBOBaHMIO. JIMIIIEHHbIE BOZMOKHOCTH 3apabaThiBaTh JIIOAM CTAHOBSITCS OTACHBI, TaK KaK MOABOIAT
rOCYJapCTBO K COIMATBHOMY B3pBIBY. Takke CTOMTh 3aMETHTh, YTO CHUKEHHE WITH JIMIIIEHHE TOXOI0B
YaCTH HaceJIeHWs BIMSET W Ha pabOTaIONIMX JTIOACH, TaK KaK SKOHOMUKA JIMIAeTCs TIOTpeOuTeNeH,
NPEIIPUATHUS JIUIIAIOTCS JOXOJ0B, TpeOyeTcsi COKpaIlleHue pacXoIoB, KOTOPOE BeJIET K BHEPEHUIO
HOBBIX TEXHOJIOTMH C OOJIbIIIEH aBTOMATH3AIMeH, a 3TO BEIET K ellle OOoNbIIeMy COKpaIleHUo pado-
YMX MECT M K OOJIbIIel MacCOBOM OeTHOCTH HACEICHHUS.

Ha naHHbIi MOMEHT BBIHYKJEHHOE Pa3BUTHE MHCTUTYTOB COLMAIBHON MOAACPKKU JOCTHITIO
npeesa, Tak Kak HaJoroBas M KBa3u-HAJIOrOBasi Harpy3ku Ha padoTaloliee HacelleHHe IOCTHUIIIN
3amnpe/eIbHOr0 YPOBHS TPU KOTOPOM JII00asi SKOHOMUKA MOXKET TOJBKO paspymiarbesi. [Ipodnema
YAaCTUYHO PeIIaeTcs 3a cueT OecroIe3HOro TPy/a, BHIPAKEHHOTO B CO3/IAaHUK PaboUYKMX MecT B 00JIa-
cTU OECTOJKOBOTO M OECIoNe3HOro OlopoKpaTu3Ma. Bce BTOpUYHbIE METOIBI PEIIeHHUs] SKOHOMUYE-
CKHX IPOOJIEM JAI0T BeChbMa CIIOPHBIC Pe3YJIbTaThl, Ja U OHM CKOPO CTaHyT OECIONe3HbIMH, TaK KakK
aBTOMAaTH3AIMsl JJOCTHIVIA M OIOPOKPATHH, & 3arpejielibHble TTOOOPHI C MpeANPUHUMATENICH, JUIsT OCY-
IIECTBJICHUS COLIMAJIbHBIX ITPOrpaMM, BEIYT K yX0o1y OM3Heca B TeHb K MOJTYJIerajIbHOM e TeIbHOCTH.

Tak cI0XKMIOCh pa3BUTHE COBPEMEHHOM SKOHOMUKH, UTO /IS YIOBJIETBOPEHUS MOTPEOHOCTEH
Hacenenus 1octatouHo 20-30% ot 3Toro HacejaeHusi, TO eCTh ISl YIOBJIETBOPEHHS MOTpeOHOCTENH
100 yenoBek nocratouno 20-30 pabounx, a ocrapmuecs: 70-80 deoBeK JOIKHBI OBITH Oe3padoT-
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HBIMH U [10JIb30BATHCS COLIMATbHBIMU ITPOrpaMMaMU FOCYAApCTBa AJ1s1 BbkUBaHus. Pa3Butue opyauii
TpyZa 1 HH(GOPMAITMOHHBIX CUCTEM BEJIET K eIl OOJIbIIIeMY COKPAIIEHHIO pad0YMX MECT U B HeJlasle-
KOM OyyIiem OyZieT TOCTaTOUHbIM MPUOTU3UTENBHO 5% TPYASIIErocs: HaceleHus 17151 0OecTieueHuU st
Bcero odmmectBa. COBpeMeHHBIN KalUTaIN3M, HaCJe YOI TPUMUTHBHbIE METOAUKU (hEOIATBHBIX
rOCy/1apCTB, HE MOKET 00€CeUUTh JOCTOWHBIA YPOBEHb KU3HU JJIs1 BCETO HACENICHUSI U TIPUHIIMTIBI
COLIMAJILHOW CIPaBEIMBOCTU B YCJIOBUSIX TEXHOIOTMYECKOIO pOCTa SKOHOMUKH.

[porpeccuBHass ®unancoBass CricTema MOXKET PEelIUTh BCe MPOOIeMbl COBPEMEHHBIX (PUHAH-
coB 1 3koHOMUKHU. [To cBoeii cytu, [IporpeccuBnas ®unancoBas CructeMa sIBIISIETCS KATUTAIU3MOM,
HO He (peoqaIbHBIM, 2 TEXHOJIOTMYHBIM HOBBIM KanuTaan3MoM. [IporpeccuBusm Ga3upyeTcs Ha COLu-
QJIbHBIX FAPAHTUSAX U HAa PUHLIMAIIAX PETYJIMPYEMON phIHOUYHOW 9KOHOMUKHU. [IporpeccuBnas Prnan-
coBasi CrucTtema MoJHOCTHIO JIMIIIEHA JTI000W HAJIOTOBOM HAarpy3KH, a TaK)Ke BBOAUT aOCOIOTHO HOBBIE
(prHaHCOBBIE MEXaHU3MBI, KOTOPbIE NIOJIHOCTBIO YIIPA3JHAIT SKOHOMUYECKUX M (DMHAHCOBBIX Mapa-
3uToB. BaxxHeiMu Mexannzmamiu [IporpeccrBrsma sIBIISIOTCS: BO3BPATHOCTD, IUIATa 32 IPOCTOM Kamu-
tauia (Merop ['e3ensn), pe3epBUpoBaHUEe, CUCTEMHAs pacCpOUKa, 10y4-CueTa, UHBECTCUETa, FoccueTa
1 IIeHOOOpa3oBaHue C ylieHuBaHueM. Bee yka3zaHHbIe BaKHBIE SJIEMEHThI B3AMMOCBSI3aHbl, BHITIAICHUE
OJIHOTO M3 JIEMEHTOB OTPULIATENILHO MOBJIMSET HA OCTABLIMECS JIEMEHTHI, [I03TOMY BaXKHa peain3a-
1M BCeX JIeMEHTOB cucTembl. 3agaueit [IporpeccuBnoit ®unancoBoit CUCTEMBI SIBJISIETCS TIOJIEP-
’KaHKe ONTUMAJIBHOTO TOBAPHO-AEHEKHOT0 OalaHca yepes MOCTOSTHHOE PeryIipoBaHre (PMHAHCOBBIX
pacimpenus U cxartus. 3aaadei [IporpeccrBru3Ma BIEIOM SIBJISIETCS] TAPMOHMYHOE Pa3BUTHE OOIIIe-
CTBa Yepe3 Pa3BUTHE KAKIOro rpakJaHWHA U Yepe3 CO3JaHHe COLIMAIbHOIO roCy1apCTBa.

OcHOBHBIE 3JIEMEHTHI.

B ocHoge IIporpeccuBHOI CHCTEMBI JIEKUAT MCHOIB30BaHUE CIIEIMAIbHON CTPYKTYpPbl pacye-
TOB yepe3 Joyy-cyera, roccuera u uHBectcuera. Kpome toro, B cucteMe ecTb OCHOBHBIE cueTa. Bee
pacueThl B cucteMe Oe3HAINYHBIE, a (pUaTHbIE AEHBIU U JII0Oble Ipyrue (pOpMBbI IEHET OTCYTCTBYIOT,
KpoMe Oe3HaTMYHbIX. Bce yJacTHUKYM CUCTeMBl, KaK (pr3HUYecKre, Tak U I0pUAnIecKre, UMEIOT BUp-
TyaJIbHbII KolleeK. BupTyasipHblil Kollenaek (pU3NYEeCKOro JIMIa COCTOMT U3 OCHOBHOTO cyeTa U
J0y4-CcueToB. BupTyasbHblil KollleJeKk KOMMEPUECKON OpraHu3alliyi COCTOMT U3 OCHOBHOI'O CUeTa U
MHBECTCUETOB. BUPTyabHBIN KOILEJIEK FOCYJAPCTBEHHOIO YUPEXKIEHUsI COCTOUT TOJIBKO U3 roccye-
ToB. laeHTrndukaTop BUPTYyaIbHOTO KOIIeIbKa YHUKAJIBHBIA U caM 1o ceOe sIBIIsieTCsl MIeHTHU(UKA-
TOPOM JIMYHOCTH TPakJaHUHA WIN UJEHTU(UKATOPOM OpPraHU3aluH.

OCHOBHOII CUET eCTh y JT0O0ro (PU3MUECKOro JIUIIA U Y JIIOOH KOMMEPUYECKON OpraHu3alivu.
OCHOBHO¥ CYUeT SIBJISIETCS] aHAJIOTOM OOBIYHBIX IEHEKHBIX HAKOTUICHU KaUTATUCTUIECKON (PHHAH-
COBOM cucTeMbl. Kak/plil y4aCTHUK CUCTEMBI SIBJISIETCS BJIAJEJIbLIEM OIHOI'O OCHOBHOIO CueTa /sl
HaKOIUIEHWH, a caM 3TOT CYET OTpakaeT, CBOMM COCTOSTHMEM, 3aC/IyrM yYacTHHUKA Nepe]l CUCTEMOA.
VY 4YacTHBIX JIMII M Y KOMMEPUYECKUX OpraHU3alluil €CTh OCHOBHOM CYET, a Y TOCYIapPCTBEHHBIX CTPYK-
TYp HET OCHOBHOTI'O cueTa. OCHOBHOM CUET BCEX YYACTHUKOB, Kak (PU3NUYECKUX JIULL, TaK U I0pUanYe-
CKHX, 00J1a/1aeT CBOMCTBOM BO3BpaTHOCTU. BO3BPaTHOCTH — 3TO OCOOBIN MEXaHU3M BO3OOHOBIICHU S
yke IMOTPayeHHBIX JIEHEKHBIX CPEICTB HA cueTy. BO3BpaTHOCTD SIBJISETCS OHOM M3 HECKOJIBKUX BO3-
MOXHOCTEH (PMHAHCOBOTO PaCIIMPEHHs CUCTEMBI (aHAJIOT KPEIUTHOTO PACIIUPEHUsI) ¥ cO3aeT cOa-
JIAHCUPOBAHHYIO JICHEKHYI0 SMHCCHI0. Bo3BpaTHOCTH 0OecTieunBaeT TPyOBYIO EHCHIO 1JIs TPask1aH
Y BBICOKME JI0XO[bl U1 npeanpustuil. Kpome Toro, BO3BpaTHOCTh BMECTE C MEXaHU3MaMU TOPro-
BBIX LIETIOYEK M YLIEHEHUSI TOBAPOB CO3/AIOT MOJIE3HBIN MOIUTUYECKUNA 3(PQPEKT CBA3BIBAHUS PETH-
OHOB TOCYJapCTBa B €JMHOE 1IEJI0€, pa3BUBAET SKOHOMMUYECKYIO aKTUBHOCTb U PAaBHOMEPHOE pac-
MpeiesieHre MPOM3BOJICTB TI0 BCEll TeppUTOPHH TocynapcTa. Ha 0ocHOBHO# cuer mo0oro yyacTHUKA
CHCTEMBI PAaCHpOCTpaHsIETCs JEWCTBUE MeXaHW3Ma [ e3emis 11 Hencrnoib3yeMbIx cpeacTts. Mexa-
Hu3M [e3esuis (r1ara 3a MPOCTON KamuTasa) sSBJAseTCs 3JeMEeHTOM (PMHAHCOBOTO CKATHsI CUCTEMBbI
(aHaJIOr KpeAUTHOrO cxxarus). PazHOponHble MexaHu3Mbl (pHaHCOBOrO cxkartus B [IporpeccuBHOn
cucTemMe 00ecreYnBaloT yMEHbIIEHUE JEeHEKHON MacChl, IPEnsATCTBYs MOsBIeHUI0 HH(smn. [Tpu-
MeHeHHre MexaHu3Ma [e3e/u1si B OTHOIIIEHHH BCeX OCHOBHBIX CUETOB, 00ECHEeUMBAET CTUMY/IMPOBA-
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HUEe padOTHI CYIIECTBYIOIIUX MPEANIPUATHI 1 CO3/1aHUE HOBBIX MPEANIPUSTHI C HOBBIMU PaOOYMMHU
MecTaMH, a Takxke N30aBiseT SJKOHOMUYECKYI0 CUCTEMY OT CTarHaryu.

Jloyd-cueTa ABISIOTCA NMPABWIBHOM peanm3aiueil Teopun o 6a3oBoM joxoe. [loyd-cuera
MOT'YT OBITh TOJIBKO Yy (pU3MYECKUX Juil. [Joyd-cueTra MONHOCTHI0 00ECIeYMBAIOT BCE COLMAIBHBIC
rapaHTHU COBPEMEHHOIO IroCyAapcTBa 0e3 MUCIONb30BAaHUE W3JUIIHUX I'POMO3AKUX OpOKpaTHhye-
CKMX MexaHu3MoM. Jloyd-cuera AenalT pa3BUTHE OOIIECTBA TapMOHUYHBIM, SKOHOMUKY CTaOWJIb-
HOM, 3aMEHSIOT MEHCHIO 10 CTApOCTU M COLMAJIbHBIE BBIILUIATH B JIIOOOM BO3pacTe, CTUMYJIAPYIOT
IIPOM3BOJICTBO U TOPIOBJIIO, HO HE MO3BOJIAIOT APa3UTUPOBATh HAa TOCYIaPCTBEHHOM NOAAEPKKE Kak
3TO IPOUCXOAUT B KJIACCUUECKOW TeOpuH 0a30BOro JoXofa. Pasmepsl HauuC/IeHUi Ha J0y4-cuera
HOCSAT MOJTHOCTBIO IMHAMUYECKUI XapaKTep U SIBJISIOTCA CaMOperyipyeMbiMu. MexaHu3m JUHaMU-
YECKOH peryJisiliii JOY4-CYETOB IMOJHOCTBIO OTPAKAET pealbHOE COCTOSTHME SKOHOMUKU U (PUHAH-
COB, ITO3BOJISISI COXPAHSATh MOCTOSIHHYIO YCTOMYMBOCTD U Pa3BUTHE CUCTEMBL. BCE ynpaBieHue cucre-
MOW 10Y4-CUETOB CBOIUTCS K U3MEHEHUIO rOCY1apCTBEHHOW BJIACTHIO «KO(P(pULIMEHTa HAUNCIIEHUI
Ha Jloy4-cueta». Koaddurment He TpeOyeT MOCTOSIHHOTO U3MEHEHHs, OH HYXKEH TOJIBKO ISl BO3-
MOXHOCTH yTIPaBJIEHHS B OCOOEHHBIX 9KOHOMUYECKUX CUTYaIMsIX. [Joyd-cuera siBIsioTCS] BRXKHBIM U
04YeHb 3(PPEKTUBHBIM JIEMEHTOM CHUCTEMBI, HO TIOJIHOE ONKCAHUE MPUHIUIIOB (DYHKIIMOHUPOBAHUS
3TOTO IEMEHTA BBIXOAM 32 PAMKHM JJaHHOW KHUTH. [ToHOE onucaHue ¢ mpuMepaMu U aHaJIM30M B3a-
MMOCBSI3€1 1JIs JOY4Y-CUETOB MOXKHO IpoYecTh B KHUTe «IIaToe n3mepenue».

HuBecTcueTa sABIAIOTCA aHAIOTOM JOYY-CUETOB, HO NPEeJHA3HAYEHHbIE TOJBKO U1 KOMMED-
YecKUX opraHu3auuil. IHBecTcueTa sIBJIAIOTCS CBOEro pojia MOAJECP:KKOM 1Sl HOBBIX NPEATPUATHIMA,
00 (PMHAHCOBBIM 3alIUTHBIM OyhepoM [yisl JIIOOBIX CYIIECTBYIOIIMX MPEeanpusaTuil. B oTmmunn
OT J0YY-CUYETOB, KOTOPBIE JIIOJU MOTYT HUCHOJIB30BaTh KOIJA YrOJHO, MHBECTCUETa MOTYT MCIIOJb-
30BaThCsl MPENIPUATUSMU TOJIBKO MPH HEAOCTATKE WM OTCYTCTBUU CPEICTB HA OCHOBHOM CYETE.
WNuBectcuera Takke ABJAITCA AUHAMUYECKU PETryJIMPYEMbIMU, HO B (popMyJie pacueTa AJisl UX HauucC-
JIEHUH UCTIONIb3YyeTCsl «KOI((PULIMEHT MHBECTUPOBAHUS» 1151 TOHKOUM HACTPOMKHU (PUHAHCOBOM aKTHB-
HOCTH B ITPEeJIPUHUMATEIbCKON Cpejie.

3ajaueil rocyJapCTBEHHbBIX OPraHOB SIBJISIETCS YIPaBJIEHUE U KOHTPOJIb Ha BCEX YPOBHSIX BJla-
CTH, JIJIs1 CO3JJaHUS U TIOAJIePKaHM S TAPMOHHUYHOTO pa3BUTHs OOIIeCTBa, odecrieueHust padoThI cripa-
BEJIMBOIO COLMAJIBHOTO IOCYJapCTBa U aKTUBHOM SKOHOMUKM. ['OCyaapcTBEHHbIE yUpeKAeHUs U
CITy’KOBI HE MOTYT 3aHUMAThCsI KAaKOK-JTO0 (hOPMOiT HAKOTIUTEILCTBA, TOSTOMY Y HUX HET OCHOBHBIX
cuetoB. 151 oOecrieueHus1 padoThI TOCYUpeKACHHA TOTKHBI CYIIECTBOBATH CIIEIMAIbHbIE (PMHAHCO-
Bble MHCTPYMEHTHI, KOTOPBIMH U SBJISIIOTCS roccyeTa. I'occuera npeacTapisiior codoii aHaior 10yd-
CUETOB U MHBECTCUETOB. ['0ccueTa SABISIOTCA AMHAMUYECKU PEryJIMPYEMbIMH, a [J1sl TOHKOTO YITPaB-
JleHrs1 (PMHAHCOBBIMU BO3MOKHOCTSIMU CJTyk0 BJIACTH UCIIONB3YeTCs JBa MexaHu3ma. [lepBriit mexa-
HU3M — 3TO UCIIOJIb30BaHKUE B (hOpMYyJie HAUMCIIEHUI Ha roccueTa «Ko3(UIMeHTa roccueToB». Bro-
PbIM MEXaHU3MOM SIBJISIETCS] Pa3/iesieHHe YUpekICHUH 1 CTy:KO Ha YPOBHM BJIUSTHHS B TOCYAApPCTBE U
pasenbHOe AUHAMUYECKOE PEryJIMPOBAaHUE TOCCUETOB Ha KaXAOM YPOBHE, TO €CTh UCIIOIb30BAHUE
Pa3IMYHBIX PACYETHBIX IPYIII CAMOPETYJIMPOBAHUS HAUNCIICHUN.

C TeueHneM BpeMeHH MPOUCXOAST U3MEHEHHS U JII0Oble N3MEHEHHsI TIPOUCXOIAT B KAKOM-TO
HepUozie BPEMEHH, a JII00ast IeSITeNIbBHOCTh, B TOM YHCJIE M SKOHOMHUUYECKas1, 3TO MOTOK Pa3HOPOIHBIX
u3MmeHeHuil. B TlporpeccruBHOl crcTeMe NpeaycMOTpeHsl TPH BH/Aa HHTEPBAJIOB 110 UCTEUYEHUU
KOTOPBIX IMPOUCXOIAT PETYJISIPHBIE CUCTEMHbIE U3MEHEHUsI: KOPOTKUI, CPEJHUIA U JJIMHHBIA UHTEp-
Basibl. KOpOTKMIA MHTEPBaJI YCJIOBHO PAaBEH OJHOMY KaJleHAapHOMY Mecsly uin 30 JHAM, eClid HeT
BO3MOKHOCTH ITPOM3BOAUTB OTCYET OT HayaJsa 10 KOHIA KajeHaapHoro mecsaua. CpeJHuil UHTepBaJl
paseH 1 rogy wm 365 ngHaM. JnvHHb uHTepBai paseH 10 rogam niam 3650 nHsaM. B Hauane kax-
JO0r0 KOPOTKOIO MEepHOAa MPOUCXOAAT MACCOBBIE HAYMCIIEHUs HA JOY4Y-CueTa, MHBECTCYETa U Ioc-
cuera. Bce HauMCIeHNs IPOMCXOAAT OAHOPOAHO U OA3MPYIOTCS Ha aHAJIM3€ PAcXOOB 3a MPeAbIIy-
LU KOPOTKUI Nepuof. B KOHIle Kaa0ro KOpOTKOro nepuoja (pMKCUpyTCsl JaHHBIE PaCXO/I0B Ha
J0y4-CUeTax, a OCTATKH IOJTHOCTBIO CITUCHIBAIOTCS. Takue ke CIMCaHUs MMPOUCXOAAT U N0 UHBECT-
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cuetam, ¥ 1o roccueram. CITUCAaHUSI OCTATKOB CO CIIEIMAIBHBIX CUETOB SIBJISIETCS] OHUM U3 SJIeMeH-
TOB (PMIHAHCOBOTO CKaTHUsl KaK COCTaBHASI YacTh CAMOPETY/ISAIMU CUCTEMBI 1151 u30eKaHust uHQIIs-
1yn. HauricnieHust ke sSIBJISIIOTCS Kak COIMATbHO-9KOHOMUYECKON YaCThI0 CUCTEMBI, TaK U JIEMEHTOM
PEryJIMpoBaHUs JAEHEKHOM MAacchl U MPOU3BOAUT (pMHAHCOBOE paciuvpeHue. B KoHIie KOpoTKoro
SKOHOMHYECKOTO TMEepHo/Ia TIPOUCXOOUT YMEHbIIIEHHE JIMIITHEHN IeHeKHON MacChl Ha OCHOBHBIX Cue-
Tax TUIATOHM 3a MPOCTOH KamuTana. Bo3BpaTHOCTh pacXogoB MPOUCXOMUT uyepe3 Kak[Iblid CpeaHuil
MIEpUO/, TO €CTh Uepes3 Kaxable 365 IHel, Tak Kak B cllyyae BO3BPATHOCTU HEBO3MOKHO ITPOU3BOIUTD
OTCYET POBHO IO KaJICHJAPHBIM rofaM. [[IMHHbIE IepUoIbl HYKHBI JIISI PACUETOB 1O pe3epBUPOBA-
HUIO CPEZICTB, a TaKke Il MPUMEHEHUsI K HUM (PMHAHCOBBIX MHCTPYMEHTOB.

IlnaTa 3a mpocToil KanuTaJa — 3T0 (PMHAHCOBBI MHCTPYMEHT U IIPOLIEAYpa 3allJIaHU POBaH-
HOH MOpYM JICHET, BhIpakeHHasl B ciucanusl 4% OT HEM3PACXOJOBAHHBIX CPEJCTB Ha OCHOBHBIX CUe-
tax. CrivcaHHble cpeJcTBa HUKY/AA He MPOCTYNAIOT, CIIUCAHUS SIBJISIOTCS IEMEHTOM (PUHAHCOBOTO
CKaTHS 1711 YMEHBIICHUS IEHeKHOW MacChl. DTOT METO MOATAIKUBAET MTPOU3BOIUTH OOJIbIIIE TpaT
C OCHOBHBIX CYETOB BMECTO MCIIOJIb30BAHMS JJOY4-CUETOB, TaK KaK MOTPAauYeHHBIE CPeICTBA 00IaJal0T
CBOWCTBOM «BO3BPAaTHOCTW». Tako# MOAXO/ MO3BOJISET HE TOJIBKO MPOU3BOJUTH (DUHAHCOBBIE CKa-
THS1, HO ¥ yMEHbIIaeT (PMHAHCOBOE paclIMpeHHe, a TAKKe MPETsTCTBYET MapasuTUPOBAHUIO HA I0yY-
cyeTax M OJJHOBPEMEHHOMY CKAIlJIMBAHHWIO COKPOBUIIl HA OCHOBHBIX CETaXx.

Bo3BpaTHoCTh — BaxHasi cucTeMHas (DyHKIUS, CIyKallasi cpasy MHOTMM LiesisiM. JlioOble
CpencTBa, MoTpavYeHHbIE HA TOBAPHI U YCIIYTH C OCHOBHOTO CUETa, Yepe3 OJMH CPeTHHUI IePHO] ITOTTHO-
CTBIO BO3BPAINAIOTCS HA 9TOT K€ CYET B MOJTHOM pasMepe. K nmpumepy, Bbl Kynuiu Kakoi-1m00 ToBap
Y MOTPATUJIA Ha TIOKYTIKY HEKYI0 CyMMY JISHET, a Yepe3 I'ofl 9TU CPEACTBA OISATh MOSIBATCS HA BallleM
OCHOBHOM CUETY ¥ BBl CHOBA CMOKETe MU pactiopsikatbcst. CpeicTBa Jiisi BOZBPaTHOCTH TeHEPUPY-
I0TCS1 caMOil (PMHAHCOBOM CUCTEMOM U SIBJISIIOTCS 3J1EMEHTOM (DMHAHCOBOIO paciuvpeHusi. Bo3spar-
HOCTb SIBJISIETCSI CBOETO pojia TPY/AOBOM IMEHCHIA BbIIABAEMOM yiKe B IIPOIIECCe TPYJOBOH JIeSITEIbHO-
CTH, TaK Kak 4eM OOJIbllle U JIONIbIlle padOTaeT YeIOBEK, TeM OOJbIle OH MOXET MOTPaTUTh, a YeM
OoJIbIIIe YEJIOBEK TPATHUT, TeM OOJIbIIIe BO3BpAIAETCs IeHer. Bo3BpaTHOCTh CIOCOOCTBYET MOCTOSIH-
HBIM TpaTaM, CTUMYJIUPYET MOCTOSIHHYI0 S5KOHOMUYECKYI0 aKTUBHOCTh HACEJIEHHS U Pa3BUTHE TIpe[I-
MIPUHUMATENILCKOU JIeATeIbHOCTU. BO3BpaTHOCTD clipaBeiiBa K Tpyasmumcs moasam. Kpome toro,
BO3BPATHOCTH BHITOIHA TPEANPUHAMATENSIM, TaK KaK IMO3BOJISIET YMEHBIIUTh (DOH] OIUIATHI U JIOMIO
PacxofioB Ha OIUIATY TPyAa MpW MPOU3BOACTBE TOBAPOB M OKa3aHWU yCIyr. Bo3BpaTHOCTh BakHa
IJIs 5KOHOMUKH, TaK KaKk YMeHbIlIeHrue (DOHJA OIUIaThl TPyAa B CTOMMOCTH TOBapOB, CIOCOOCTBYET
YMEHBIIIEHUIO CTOMMOCTH TOBAPOB, a 3HAUUT YBEJIMUMBAET X KOHKYPEHTHOE MTPEUMYIIECTBO 32 CUET
YMEHBIIIEHUS] LIEHbl TOBAPOB.

Bo3BparHOCTS ¥ 171aTa 32 POCTOM KanuTasia OTIMYHO JOTOIHSIOT pYT Apyra, 00pasys 1e0CT-
HYIO CUCTEMY PeryJHpOBaHMs ONTUMAJIBHOTO 00beMa JEHEKHOM MacChl B CUCTEME.

IMporpeccuBHas ®PuHancoBass CuicteMa TMoipa3yMeBaeT MOJIHOE OTCYTCTBHE B HEl OOBIYHBIX
POCTOBIIMYECKUX MeXaHM3MOB. HemocTaTtok KpeAMTHBIX MEXaHHU3MOB KOMIIEHCHUPYETCSl CHCTEM-
HBIMA (DYHKIIMSIMUA «pE3epBUPOBAaHME» U «paccCpovka». Takxke ecTh (PYHKIHSA TOOPOBOJIBHOTO
MIPEIOCTaBJIEHHS TOBAPOB WUJIM YCIIYT MO JOJITOBOE 00S3aTeIbCTBO.

Pe3epBupoBanne — cucreMHas (byHKIIUS, TO3BOJISIONIAS OTKJIAIbIBATH JEHEKHbBIE CPEICTBA
Ha rpuoOpeTeHre JOPOruX TOBAPOB MM Ha MOTyUYeHUe JOPOroCTosIen yeayri. PesepBupoBanHbie
cpencTBa He 00J1araloTcsi CIMCaHUsIM TIIaThl 32 TIPOCTON KanuTasa. PesepBupoBaHHbIE cpelcTBa He
WCMOJB3YIOTCSI CUCTEMOM M He SIBJISIIOTCS B MOJTHOM MEpe YacThio IEeHe:KHOM Macchl. Bee pesepBupo-
BaHUsI, KPOME MEIUIIMHCKOr0, MPOU3BOATCS Ha OJIMH CPEAHUN Tepuoj wiv Ha 365 aneil. Meau-
LIMHCKOE Pe3epBUPOBAHUE OIPAaHMUYEHHO JJIMHHBIM NepuoaoM wim 3650 qasamu. B koHue cpenHero
NepUo/ia Pe3epBUPOBAHNS TPOMCXOJUT MOBBIIIEHHOE CIIMCAHKE TUIAThl 32 MpocToy KanuTaia B 40%.
B koHIIe ITMHHOTO Meproa pe3epBUPOBAHUS, MO KaXIOW TPAaH3aKIMM PEe3ePBUPOBAHMUSI CITUCHIBA-
€TCsI TIOBBIIIIEHHOE y/IepkKaHKe IIaThl 3a MPocTol KanuTana 1o 99,5%. Kaxnas tpaH3akuus pesep-
BUPOBAHUS UMEET CBOM CPEeJIHUI WU JUTMHHBIN nepuojl. Pe3epBupoBaHHBIE CPE/ICTBA HENb3s1 BEp-
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HYTbh OOpaTHO Ha cuera. 3ape3epBHUPOBAaHHBIE CPEACTBA HE 00JIAJAl0T BO3BPATHOCTHIO JIO TEX MOp,
noka He OyayT moTpadyeHsl. PesepBupoBaTh cpeicTBa MOXKHO KaK JAEHbIaMH C JJOYY-CUETOB, TaK U C
OCHOBHOTO CcueTa. 3ape3epBUPOBAHHBIE CPEACTBA MOKHO TOJIBKO MOTPATUTH HA LIEJH JIJIs1 KOTOPOTO
MIPOM3BOIUTCS pe3epBrpoBaHKe. MoryT ObITh HECKOJIBKO Pa3IMUHbIX PE3epPBUPOBAHUI, HATIPUMED,
KUJIUIIHBIE, Y9eOHble, pa3BieKaTe/IbHble, MEAUIIMHCKUE. 3ape3epBUPOBAHHbBIEC CPEACTBA MOTYT OBITh
©a30BbIM B3HOCOM [IJIsI PACCPOYKH.

Paccpouka — cucremHas (hyHKIMS, HATOMUHAIOIIASA KPEJUT, HO O€3 pOCTOBIIMUYECKUX IJIa-
Texeld. Paccpouka BeimaeTcsi (PMHAHCOBOWM CUCTEMOU aBTOMATHYECKH IO 3alpocy TpakaaHuHa, 0e3
y4yacTHsi KaKMX-JTMO0 KJIEPKOB MJIM YMHOBHHUKOB. J1J1s1 TOy4YeHHs pacCpOUKU TpeOyeTcst HadaIbHBIH
B3HOC nokymnaress 40% oT cToMMOCTU ToBapa WM yciayrd. OCTaTKM CyMMbl pacCPOYKH HE MOTYT
B3MMaTbCs NIepBble 3 (TPH) MOJIHBIX KOPOTKUX Neproza. JlanpHeniee noraeHue CyMMbl PACCPOYKU
MIPOMCXOIUT IO CXeMe ToTallleHus 11aTexei. Ecim yenoBek He rmoraiaet pacCpodky, TO C €0 CUETOB
Y MOCTYMAIOIIUX HA HUX JEHEKHBIX CPEJICTB MOKET CHUMAThCS 10 S0% MOCTYIICHUI, CHSITUSI MOTYT
MIPOMCXOIUTh KaK C OCHOBHOTO CYeTa, TaK M C J0y4-cyeToB. CIHcaHus MO pacCpovKe ¢ OCHOBHOTO
cueTa CUMTAIOTCS TPATO M 00IaIAI0T CBOMCTBOM BO3BPATHOCTH, KaK M JTIOOBIE APYTUE TPATHI.

B IIporpeccusHoit @uHaHcoBOI CricTeMe eCTh HECKOJIBKO JIEMEHTOB 9KOHOMUYECKOTO pery-
JIMPOBAHUsI, OJHUM U3 KOTOPBIX SIBJISIETCS crcTeMa 1ieHooOpa3zoBanus. IlpuHnune! nenooopaso-
BaHMsI PACCUMTAHBI TaK, YTO MO3BOJISIIOT KaK YBEJIMUMBATh KOHEUHYIO CTOUMOCTb TOBAPOB OTHOCH-
TEJIbHO X Ce0eCTOMMOCTH, TaK U yMeHbINaTh. [laxe MomyvaeTcs Tak, 4To yIleHKa TOBapa BHITOIHEE
MIPOM3BOIUTEIIO ¥ TOPTOBILY, YEM €ro HalleHKa. ToBap MpPOXOAUT MO TOProBOM HENOYKe OT MPOH3-
BOJMTENISI Yepe3 uepejly MOCPEAHUKOB U TIPH 3TOM MOCTETIEHHO TepsieT CTOMMOCTh TaK, 4TO J0 KOH-
KPETHOT'O MOTpeOuTesIsl JOXOOUT C IIEHON B HECKOJIBKO pa3 Huxke cedectonmocTh. [1pu Takoii crcteme
[IEHOOOPa30BaHusl, XOThb IIEHAa TOBApa YMEHBINAECTCS, HO MPOU3BOAUTENH U MOCPEAHUKH MOTYYalOT
JOXOMbI U JIAKE CBEPXI0XOIbI OT CBOEH JIESITEIbHOCTH.

B IlporpeccuBHOl cucTeMe HET HUKAKMX HAJIOTOB M HET KBa3W-HAJOTOBOW HArpy3Kd HHM Ha
MpeArpyHUMAaTeNel, H Ha rpaxaaH. EMUHCTBEHHBIM aHAJIOTOM Hajlora MOXHO CUMTaTh IUIATy 3a
MPOCTOH KamuTasia o Metoay ['e3esis, KOTopblid HyKeH [IIsl CAMOPETYJIMPOBAHUSI CUCTEMBI U COXpa-
HeHus1 6anaHca JeHEeXHON MacChl.

Bce snements [IporpeccuBroii ®unHaHcoBOW CHUCTEMBI B3aUMOCBSI3aHBI M COQJTAHCUPOBAHBI
TaK, YTOOBI MOCTOSIHHO JIepKaTh 0OEM TOBAPOB U YCIIYT B PABHOBECHU C 0OBEMOM JICHEKHOWM MaCCHI.

Bcs IMporpeccuBHast PuHaHcoBass CuctemMa OCHOBaHa Ha TMOJHOCTBIO Oe3HATMUYHOM (hopme
JEHEeT ¥ JIOJKHA HAXOOUTCS MO/ MOJTHBIM KOHTPOJIEM YIPaBJIEHYECKON CTPYKTYPHI, HAIIPUMeEp, MO
KOHTPOJIEM TOCyJapcTBa.

IMporpeccuBHas ®unHaHcoBass Cucrema oOnagaeT CBOel cpeor ynpaBieHus, 00Opa30BaHHON
OTIEJIbHBIMU JIEMEHTAMH U CTISIIMATLHBIMU METO/IAMHU YTIPABJICHH S STUMHU JIeMeHTaMHu. Takke ume-
I0TCSI M OTTMCAHMSI TIOAXO0B TI0 MAHUITYIMPOBAHUIO (PMHAHCOBBIMM MHCTPYMEHTAMHU OpraHaMu Blia-
CTH.

D710 OBUIO KpaTKOE HAllOMHMHAHME 00 OCHOBHBIX 3eMeHTax [IporpeccuBHoit PUHAHCOBOIA
Cucremsl, a Tjie HAlTU TIOJTHOE ornvcaHue Bel 1 camu yike 3Haerte.

IIpocTo o npocrom.

[porpeccuBHass PuHaHcoBas Cucrema IOCTATOYHO MPOCTA, HO TMpPU TEPBOM 3HAKOMCTBE
MOXET TIOKa3aThCsl CIOKHOM. Kaskyiascst ciiokHOCTb TOSIBIISIETCS TOJIBKO TIOTOMY, YTO 5T 3HAKOMUTIO
Bac co Bceii crctemMoit 1 BceMu MexaHu3MaMu e€ (DyHKIIMOHUPOBAHM 1, KOTOPbIE HYKHbI TOJIBKO TEM,
KTO KeJlaeT pa3o0parbCsi B CHCTEMe JOCKOHABHO.

C Temu xe cambiMH 3(peKTaMu TTPOCTOrO W CJIOKHOTO BBl MOXkeTe BCTPETUTCS B JIIOOON
(unancoBo# cucreme. EcTh ypoBeHb (PMHAHCOBBIX 3HAHUI HEOOXOMUMBIN OOJBIIMHCTBY OOBIBATE-
JIefi, HO €CTh YpOBEHb HEMHOTO TIOBBIIIIE, HAIPUMED, 3HAHUSI MPEeANPUHUMATENel o (prHaHCcax U 00
9KOHOMHMKE JOJIKHBI OBITh O0JIee TIIyOOKMMHM, YeM 3HaHMs oObiBatelisa. W yk coBcem Opyrou ypo-
BEHb 3HAHWs U MOHUMAHUS MPOIECCOB HYKEH CHEUaINCTaM 1Mo (PMHAHCOBBIM PBHIHKAM, KOTOPBIH
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1T OOJIBIIMHCTBA OOBIBATE el COBEPIIIEHHO HETIOHSITEH Oe3 MPOXOsKISHUS CIIeIaTbHBIX 00pa3oBa-
TEJIbHBIX MEPOIPHUATHI.

Kak B mpepiayIieit KHUre, Tak U B 3TOM MBI pa3drpaeM BCIO CUCTEMY, HO Jaxe He Oy/1eM Mmpo-
OoBaTh OMUCHIBATH CHCTEMY ISl YPOBHsI OOBIBATEJISI WJIH JJIsl YPOBHS IPEIITPUHUMATETS, TAK KaK JIJIsI
JaHHOW KHUTHU 3TO He uMeeT cMbicia. CrienuaibHble OMMCaHUS [T OObIBATENICH U TSl PESIPUHU-
Matejiell MOTYT IIOMECTHUTCSI B HeOOJIbIIre OPOIIOpH, a pa3paboTKa TAKUX OMUCAHUN U MHCTPYKITUIA
1eJIecO00pa3HO JesIaTh TOJIBKO MPHU (haKTUIECKOM MOCTPOSHUH CUCTEMBI.

VIpaBJieHIIbl ¥ CTICIIUATMCTHI TI0 (hOpMATTU3AIMH JIOTHKY WH(OPMAIIMOHHOM CUCTEMBI JOJIKHBI
00J1a/1aTh TIOJIHBIM HA0OPOM 3HAHUI O CHCTeMe W IOHUMATh BCE B3aMMOCBSI3H.

dopmbI peaau3anum.

PeanuzoBats IlporpeccuBnyio ®PunancoBylo CucteMy MOXHO KaK Ha TOCYIapCTBEHHOMN
OCHOBE, TaK U Ha KOMMEPYECKOU.

TocynapcrBenHast hopma peanu3alyii TOBOPHUT cama 3a ceOsi CBOMM Ha3BaHMEM M TOfIpa3yMe-
BaeT, 4ToO peanu3anys OyJeT mpeciesoBaTh n3MeHeHne (PMHAHCOBOM CUCTEMBI Ha TOCY/IapCTBEHHOM
ypoBHe. [Ipu rocygapcTBeHHON peayn3alii HY:KHO Oy[eT 0OecreunTh «IepeTeKaHre» NeHEeKHOM
MAacchl U3 TPAJUIIMOHHON CHCTEMBI pacyeToB B HOBYIO. /i OCTENEHHOro nepeHoca moTpedyercs
CO3/]aHNe BTOPOM CHCTEMBI pacyeTa Ha BCeX YPOBHSIX M BO BCeX opraHmsaimsix. ['ocymapcrBeHHas
opma peanuzaryy MoIOKUTETHHO OTIIMYAETCSI OT KOMMEPUYECKOM, TEM UTO TP Takou hopme OymyT
OTCYTCTBOBATb aIMUHUCTPATUBHBLIC W IIPABOBLIC IMPEIATCTBUA OT roCydapCTBa. FocynapCTBeHHaﬂ
peanuzaiys Tpedyer, B IEPBYI0 OUepe/lb, BOJIEBOE M3bsIBJIEHUE BBICIIIMX OPraHOB IOCYAAPCTBEHHOM
Biactu. Eciu xe y [IporpeccuBusma ectb nmoaep:kka rocyaapcTna, TO MpoosieM ¢ pa3IMyHoro poaa
6IOpOKpaTI/I‘ICCKI/IMI/I MNpEnATCTBUAMUA OBITH HE JOJIDKHO, a 3aKOHBI MOXHO MEHATH 110/ HOTpe6HOCTI/I
pa3BUBAIOILEICS CUCTEMBI.

[MogpoGHOE ornucaHue rocyIapCTBEHHON peanu3aiiy OyJeT NoKa3aHo BO 2 (BTOPOI) YacTu
9TOW KHUTH.

Kommepueckas peanuzaiiyst MOXeT ObITh OCYITIECTBIICHA KaK Oaroiapsi 4aCTHOM WHHIIMATHBE,
TaK Y rOCyJapCTBEHHOM.

[TpuHIUIIBEI COOIIOIEHUS TIETIOCTHOCTH TOCYAapCcTBa TPeOyIoT pean3oBbiBaTh [IporpeccuBusm
MOCTETICHHO, CTYTIeHYaTo. Takoi MoaXoj JIydIlie BCero OpraHM30BaTh Yepe3 CO3AaHue TOCyIapCTBEH-
HOW KOpIopalyu, Kotopasi OyaeT BOBJICKaTh B CBOM PsIbI TPakIaH Ha IOOPOBOJIBHOM OcHOBe. YeM
OoJbIlie rpaXkiad OyyT BOBJICYSHO, TeM OOJIbIIIe OyAeT MOJIOKHUTETLHBIX OT3BIBOB O CHCTEME, 2 3HAYUT
MPUTOK TpakiaH OyneT yBenmuuBatbesa. Co BpemeHeM, [IporpeccrBHast KOpIiopaiysi pacuIupyuTCs
HACTOJIBKO, YTO CMOXKET ITIOAMEHUTH CO60171 TPaAULIMOHHBIC (I)I/IHaHCOBble HWHCTUTYTHI U TOrJd MOKHO
Oy/ieT TOBOPUTH O KOPEHHOM TTpeodpa3oBaHuu crcTeMsl. [1Ipu epexone ¢ kanurtanusma Ha [Tporpec-
CUBU3M U 3aMCHC TPAAUILIMOHHBIX MHCTUTYTOB Ha IMPOIPECCHUBHBLIC, C)IY)K6BI " OTACJIbI KOPIIOpauruu
JOJDKHBI BCTPAaUBaThCsl B TOCYAAPCTBEHHYIO CHCTEMY yhpaBieHus. Takol Mmoaxon K BOMpocy Ipe-
oOpa3oBaHus, 0OECIIEYUT MATKUM, SBOMIOIMOHHBIN Mepexo]] 0e3 cTpeccoB /s oOIIecTBa, a caMmoe
[71aBHOE Oe3 TPA3HBIX M KPOBOIPOJMTHBIX PEBOMIOIIMOHHBIX COOBITUI. Takke HYXKHO y4ecTb, UTO
9KOHOMMYECKash KkcnaHcus [IporpeccMBHON KopIiopamuu repepacipee/uT pecypchl U CPelicTBa
IMPOU3BOACTBA, HO ITPU 3TOM HE BLI3OBET BOJTHCHHM A B Kpyrax OJIM'apXruu U HaI/I6OJIee 6OFaT])IX CpI/IHaH-
COBBIX CTPYKTYp, He OyJeT HUKaKHMX SKCIPOIpUalnii, OyleT riaBHasi TpaHcopMalysi KanuTasia u3
OZIHOM (POpPMBI B IPYTYIO ¥ HA APYIOil OCHOBE.

KopriopatuBHbIii IOIXO XOPOIII €I1e ¥ TEM, YTO €ro MOKHO peajn30BaTh HE TOJBKO Ha TOCY-
JapCTBEHHOM ypPOBHE, HO ¥ Ha YPOBHE MPEINPUHUMATEIILCKOM, TO €CTh 32 CYET PeCypCOB YaCTHBIX
WHBECTOPOB WJIA OJJHOTO UHBECTOPA.

Peanuzanys nmepexona Ha YaCTHOM YPOBHE MOKeT ObITh OracHa Jisl OOIIEeCTBa, TaK KaK 4acT-
Hasl KOpHopaiysi, peajin3oBasiias nepsoit [IporpeccuBu3M, MoayduT aOCOMOTHYIO BJIACTh B TOCY-
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napctBe. Peanmzanus [IporpeccuBusma 1actT Kopriopamuu OOJbIIMe KOHKYPEHTHBIE MPEMYIIECTBa
rpeJ] IpyrUMH OpraHu3ausIMHU U (PUHAHCOBBIMH CHICTEMaMHU, & 3HAUUT KOPITOpAIIUsI MOKET paccuu-
THIBATh HE TOJIBKO Ha BJIACTh B KAKOM-TO OT/AEIBHOM T'OCY/IapCTBE, HO U Ha TNI00AJIbHOE TOCTIOACTRBO.

IMocTpoenne vactroii [TporpeccuBHON Kopriopany, siBjisieTcsl Haubosiee CIOKHOW 3aavet,
TaK Kak y He€ HeT 3allIUThl OT OPraHOB rOCYJAPCTBEHHOM BJIACTU TIepe]l TIIyIbIMUA 3aKOHAMU U Orpa-
HUYEHUSIMH, a JeWCTBOBATh NIPUAETCS B arPECCUBHOM MOJUTUUYECKON M SKOHOMUYECKOH cpefie.

Kak rosopurcs: «l'omosvcs k xyouemy, ayuuiee cmarnem nPUSIMHOLL HEOHCUOaHHOCMbIo». Bee
JaJTbHEHIIME OMUCAHUS U TUIAaHBI pa3BUTHS OyAyT MOCTPOSHBI M3 PacyeTa, YTo MPOrpecCHBHAS KOP-
MOpaIysl pa3BUBAETCS B arpeCCUBHON MOTUTHUYECKON Cpeie CO CTOPOHBI TOCYAAPCTBa, a Mpeodpaso-
BaHME MTPOUCXOIUT 32 CUYET PECYPCOB YACTHBIX MHBECTOPOB WJIA CPEJICTB I'PYIITBI SHTY3UACTOB.

[Mogpo6HOE ommcaHre KOMMEpPUYECKOW peanm3anuy Oyaer nmokazaHo B 3 (Tperteil) u 4 (uet-
BEPTOIl) YaCTSAX ITON KHUTH.

Yacrs 2.

I'o CyadapCcTBE€HHaAdA peaan3anus.

Heo0xoaumMocTh rocy1apCcTBeHHON peayn3aiui.

CyniHoCTh COBPEMEHHON OaHKOBCKOM CUCTEMBI PUBOMT K JeTpaiaiiii (PMHAHCOBBIX CUCTEM
rOCYy/IapCTB, a 3TO B CBOIO OYEPE/Ib BHI3BIBAET CTArHAIMIO SKOHOMUYECKUX crcTeM. Hekotopsie aKo-
HOMHKH MHpPa HE TOJIBKO HavaJld pa3pylaThCsi, HO MI3MEHEHUsI yKe JOCTUIIIH Mpefena, Mocie KOTo-
POro BOCCTaHOBJIEHHE OoJiee HEBO3ZMOXHO. B OIMMCAaHHOW CHTyalliH, BOCCTAHOBJIEHUE SKOHOMHKH
BO3MO’KHO TOJIBKO Uepe3 MOIHYI0 CMEHY rOCYJapCTBEHHBIX JIHT, JINOO O1arofgapsi nepexojy Ha HOBYIO
(uHaHCOBYIO crcTeMy Oe3 CMEHBI JTUT U 6e3 pa3pyIleHHs TOCYyIapCTBa, TAKOW CUCTEMOUN MOXKET ObITh
[TporpeccusHas ®unancoBas Cucrema. IIporpeccuBHas ®PunancoBass Crucrema MOKET MOJTHOCTBIO
BOCCTaHOBHTb S9KOHOMHKY TOCYJapCTBa U JIaKe MOAHSTH €€ Ha HOBBIN KAUeCTBEHHBIN YPOBEHb, HO MBI
MIOMHHMM O HEOOXOAUMOCTHU SKCTIEPUMEHTAILHOM MTPOBEPKM TEOPHHU Ha 0a3e KOMMEPUYECKOro KBa3u-
rocyJapcTBa.

BonbImMHCTBO TOCyIapcTB MUpa He TIPOCTO UCTIBITHIBAIOT MTPOOJIEMbl B 9KOHOMUKE, a JOCTUIIIH
TOYKM OM(ypKaluu, 1Mocie KOTOPOH, YTOOBI HU JIENIAJIO TPABUTEILCTBO, HOPMAJIM30BATh SKOHOMHU-
YECKYIO AEATENbHOCTD Y€ HEBO3MOXKHO. B Takoil cuTyalum He UMeeT CMBbICIa TPaTuTh OT S5 (TISATH)
10 7 (cemu) JIET Ha SKCIIEPUMEHTBI C KOPIIOPATUBHBIM KBAa3U-TOCYIapCTBOM, HY’KHO ITPOCTO HAYUHATD
BHepATh NpuHLUIIEL [IporpeccuBHoit ®PuHaHCcOBOW CHCTEMBbl B3aMEH TPaJAULIMOHHOM, IOTOMY UTO
KaK CHCTEMY He MEHsIi, a XyKe yKe cIeaTh He MoMyuuTcs. Takue NercTBUsI BO3MOXHBI TOJIBKO OJa-
rofapsi BOJICBOMY U3bSIBJIEHHUIO CHJIBHOTO TOCYAaPCTBEHHOTO JIMIEPa MPH MOJTHOMN MOAJCPKKE MUT.

TocynapcrBenHas (popMa peanu3aiyivi UMeeT OIHO OOJBIIOe TPEUMYILECTBO, 3aKJTI0YA0IIEeCs]
B JISVCTBYIOIIEY 5KOHOMUYECKON CUCTEME, KOTOPYIO TOJIBKO HYKHO IIEpEBECTH HA HOBbIE «(DUHAHCO-
BBIE PEJTbChI».

B 3T0i1 yacTM KHWIM 51 MOCTapaloch MOKa3aTh BCE HIOAHCH peaym3anuu [IporpeccuBHOI
dunancoBoit CUCTEMBI Ha TOCYJAPCTBEHHOM YPOBHE C JIEHCTBYIOIIECH SKOHOMUYIECKOU CUCTEMOM 0e3
UCTIONB30BaHUST TTPOMEKYTOUHON KOPIIOPATUBHOW CTPYKTYPBI, TO €CTh MbI pazdepeMcsi Kak BHE[-
puth [IporpeccrBr3M B ISHCTBYIOIIYIO CUCTEMY OOIIECTBEHHBIX OTHOIIeHHH. [1o cyTn, MbI pazdepem
YIIpaBJIIEMYIO SBOJIIOLMIO (PUHAHCOBOW CHUCTEMBI.

CHauasia pacCMOTPUM KasK/1blii 3HAUMMBIN JIEMEHT (POPMUPOBAHUST HOBOM CUCTEMBI OT/IENBHO,
a 3aTeM CBSIKEM BCE JIEMEHTHI U JIEMCTBUS B €IMHBII [1J1aH BHEAPEHMUS.

Cayx6a ®unancoBoro Pa3zsurusi.

JlioOble M3MEHeHM s HyKIAI0TCS B YITPABJICHUH, €CJIU TpeOyeTcst JOCTUYb OIPEe/IeICHHBIX TIeTIeH.
[TocKOJBKY 11T HaM TOHSATHBI U YPOBEHb peaIM3allii TOXe, TO HaM MOTpeOyeTcsi OpraHu3alus,
pyKOBOIAIAs BCEMHU U3MEHEHUSMU B (DUHAHCOBOW CHCTEME.
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VY moboro rocygapcrtsa B CHCTEME YIpaBJICHUsI €CTh MHOKECTBO MHUHUCTEPCTB U BEJIOMCTB
(bMHAHCOBO-9KOHOMHYECKOTO TOJIKA. DTH BEJJOMCTBA, MUHUCTEPCTBA U CITYKObI IOJKHBI 3aHUMAaThCS
(prHAHCOBBIM ¥ SKOHOMUUYECKUM Pa3BUTHEM IrOCYy1apCTBa, CTPATErn4eCKUM INIAHUPOBAHUEM SKOHO-
MUYECKHX MPOLIECCOB, KOHTPOJIEM (PMHAHCOBBIX PHIHKOB, CO3/IaHMEM ITPOEKTOB 3aKOHOB M OCYIIIECTB-
JIEHUEM PEryJMpOBaHUs SKOHOMUKHU. MOKHO BO3JIOKUTH pa3BepThiBaHue [IporpeccuBHoit ®riHaH-
coBoil CHCTeMBI Ha OJIHO U3 TaKUX BEJIOMCTB, HO 3TO Oy/eT OIMOKOW, TaK KaK 9TU BEIOMCTBA YkKe
3aHUMAIOTCSI CBOEH MPO(HIILHON PadOTON U He CMOTYT BBITOJTHHUTH JIOTIOTHATEIIBHBIE 00s13aTe/ILCTBA
KBaJIM(ULIMPOBAHO, KPOME TOTO, TAKOW MOJIXOJ], CKOPEE BCETO BHI30OBET KOH(IMKT UHTEPECOB.

PasseproiBanue nenoctHon IlporpeccuBnHoit ®unancoBoil CHcTeMbl Ha rOCYJapCTBEHHOM
ypOBHE TpeOyeT co3[arh OTAEIbHOE CHElUATM3HMPOBAHHOE BEJIOMCTBO, KOTOPOE MOXHO Ha3BaTh
Cayxo60ii Punancooro Pazpurus.

Cayxo6a ®PunancoBoro Pazsutusa (CPP) nomkHa 3aHUMATBCSA TOJNBKO BBIOJTHEHWEM
3ajJa4y, BeIyUIMX K IIOBCEMECTHOMY TOCYJapCTBEHHOMY BHE/peHUI0 MeTonoB IlporpeccruBHOM
dunancoBoit Cucrembl. COP u ee pyKOBOIUTEIb JOMKHBI OBITh HAIIPSMYIO MOAYMHEHBI TJIaBE TOCY-
aapcTBa, 6e3 MOAYMHEHUsT KaKUM-JIMOO JPYTM BeJOMCTBAM.

VYcneHoe BHIIOTHEHHE 33/1a41 BHEAPEHU ] HOBBIX (DMHAHCOBBIX TPUHLMUIIOB 3aBUCHUT OT Kaye-
crBa ieareibHocTi CPP B 3 (Tpex) HanpaBIeHUsIX: pa3padboTKu MHMOPMAITMOHHO-YITPABICHISCKON
CHCTEMBI, MOJIEPHU3AIIMH 3aKOHOB rOCYIapCTBa ¥ KOHTPOJIBHO-BHEAPEHUECKON JIeATeIbHOCTH. Kax-
J0€ U3 HAIlpaBJIEHUH JIOJKHO OBITh MPEACTAaBIEHO CBOUM OT/e oM B coctae COP.

OTtnen nHgopmanmmoHHbix TexHoJoruii CPP nomken 3aHuMatTbesl pa3pabOTKOW MPO-
rpaMmMHOro ooecrieueHust sl BHeApeHus [IporpeccuBHoit ®PunHaHcoBoir Cucrembl. Pa3zpadorka
MIPOrPaMMHOTO OOECTIeUeHHUsI JIOJKHA OCYLIECTBISATHCSA CTYNEHYaTO, B COOTBETCTBUM C TUIAHOM
BHenpeHus. CTyneHyaras pa3paOdOTKa IMO3BOJUT COKPATUTb BpeMs Il MEPBHUYHOM IMOATOTOBKH
MH(POPMAIIMOHHOW MH(PPACTPYKTYPhI IIEepe]] HA4aJIOM BHEPEHUSI.

OTtaen wpuaudeckoro mianupoanusi COP nomwkeH 3aHUMaTbCsl pa3padOTKOM 3aKOHO-
MIPOEKTOB /ISl CTYIIEHYaTOro ¥ rapMOHUYHOIO BHe/peHus: npuHuunoB [IporpeccuBusma B 10puau-
Yeckylo 0a3y rocygapcrBa. Cpeii COTPYIHUKOB OT/ENA MOTYT ObITh KOHCYJIBTAHTBI, KOTOPBIE OHO-
BPEMEHHO SIBJISIIOTCS] BECOMBIMU MCTOYHUKAMY MHEHUI B MOJIMTUYECKUX MApIaMEHTCKUX MapTHsX,
YTO MOJIOKUTEIIBHO MOBJIMSAET Ha MPOABUKEHUE U IIPUHATHE 3aKOHOIIPOEKTOB.

OTtaea mexkBeaoMcTBeHHOr0 B3aumoaencTusi COP nomkeH 3aHUMATbCSI KOHTPOJIBHOM
Y KypaTopCKOM JesITeIbHOCTHIO, HAIIEIEHHOW Ha BHEAPEHUE pa3padOTaHHBIX 3aKOHOB U MH(OpMAIIH-
OHHO-TEXHMUYECKUX CPEACTB B APYIUX rOCYIapPCTBEHHBIX BEJOMCTBAX. [l B3aMMOIEHMCTBUSA C Kax-
JBIM TOCY/IapPCTBEHHBIM BEIOMCTBOM JIOJI)KEH OBITh BbIIEJIEH OT/IE/IBHBIN CIIEIIMATUCT UJIH IPYTINA CIie-
[IMAJIMCTOB, HO TIPY STOM CIIEMTUCTBI TP HEOOXOIMMOCTH JOJIKHBI OBITh €JMHBIM KOJUIEKTUBOM
1151 BBITIOJTHEHUMSI MAacCOBBIX 3a/1a4 Ha dTarax BHEJPEHUS MOICUCTEM.

PykoBoputens CiyxOs1 @uHaHcoBoro PasButusi nomkeH ObITh MIOEHHBIM (paHaTukoM [Ipo-
IPECCMBU3MA, TaK KaK TOJIBKO TAaKOM PYKOBOIUTENIb CMOKET peajr30BaTh HOBYIO (PMHAHCOBYIO
CHUCTeMy HarOoJiee TOJIHO C COOMOIEHUEM BCeX TOHKOCTEH 1 HIOAHCOB B3aUMOJICHCTBUSI SJIEMEHTOB,
YTO HANpsIMYIO MOBJIMSAET HA YCTOWYMBOCTb CUCTEMBI U JAJIbHENWIIIEe TApPMOHUYHOE Pa3BUTUE TOCY-
JapcTBa.

PykoBoauTe M OTesI0B JOJKHBI OTIMYHO pa3Ouparbes B aneMenTax [IporpeccuBHoil PuHaH-
coBoil CHCTeMBI 1 JIOJKHBI ICUXUYECKH, Ha CBOEM YPOBHE LIEHHOCTEN, UIEIHO MOAIePKUBATD IIPUH-
uunsl [IporpeccuBusma.

CoTpyIHUKH OT/ENOB JOJKHBI OBITh TPOECCHOHATIAMHU B CBOEH 00JIACTH M JOJIKHBI JOCTa-
TOYHO XOPOILIO MOHUMATh MPUHLIUIIBI HOBOW (PMHAHCOBOM CHUCTEMBI, KOTOPYIO OHU BHE/IPSIOT.

Bcs nestensHOCTD, CTpyKTYpa U nionmHOMOouusi CPP 10/KHBI OBITH periiaMeHTHPOBAHbI U OITH-
canbl 3akoHOM «O Cryx6e ®PuHaHcoBoro Pa3Butusi», a JETHITUMHOCTD 3TOTO 3aKOHA JJOJKHA OBITh
MOATBEPK/IEHA MapIIAaMEHTCKUMK MEXaHU3MaMHU U YTBEPK/IEHA IJIaBOW Tocy/1apcTBa.

IlenTpanabHbIil OaHK.
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Bo Bcex rocynapctBax ectb HEHTP SMUCCUU (PUHAHCOBBIX CPEIICTB, TO €CTh TOCYJapCTBEHHBIN
OpraH, OTBEUAIOIIHii 32 TPOU3BOICTBO JieHer. Takue eHTPbl SMUCCUM 0OBIYHO Ha3biBaloT LleHTpasb-
HbiMu bankamu, wim T'ocygapctBenHbiMu bankamu, i PesepBabivu bankamu. HezaBucumo ot
Ha3BaHUs, [IEHTP SMUCCUH BCEra SBJIETCs OAHKOM M 3TOT OaHK BCEr[a camblii IJIaBHBINA (PUHAHCO-
BBII PEryjasaTop B rocynapcrse. B cBoem onmcanuu st Oyay MCTONb30BaTh TepMHUH «LleHTpabHbIi
Bank» 1151 ykazaHMs Ha LEHTP SMHUCCHM, B PEAJIbHBIX TOCYAapCTBaX Ha3BaHUE IVIABHOTO (PUHAHCO-
BOTO PETYJIATOPAa MOXET OBITh APYTUM, HO CyTh OT 9TOTO HE MEHSIETCSl.

LenTpanbHblii OaHK OOBIYHO IOPUINYECKH OTAETIEH M HE3aBUCUM OT MPABUTEIbCTBA, SBIISSCH
TMIOJTHOCTBIO CAMOCTOSITEJIbHOM T'OCYAaPCTBEHHOM CTPYKTYPOM, HO TP 3TOM SIBJISIETCS €JUHCTBEHHBIM
OpraHoOM IPOM3BO/ICTBA JICHET ¥ MOHOIIOIMCTOM PEryJrpoBaHus B 0AHKOBCKOM ceKkTope. Takue Bo3-
MoxHocTu LlenTpansHoro banka oObIYHO 3aKperuieHbl B KOHCTUTYIIMU rocyaapcTa. Tem He MeHee,
CTPYKTYpa, MOJTHOMOYHSI U OTTUCAHKe CUCTeMBI yTipaBiieHust LieHTpanbHbiM BaHkOM 0OBIYHO ONMCaHbI
otebHbIM 3aKkoHOM «O Llentpansiom Banke». ¥V LlentpanbHoro baHka ecTth COBET TUPEKTOPOB,
KOTOpBII Ha3HAYaeT PYKOBOJUTEISI M OCYILECTBIISIET 0a30BOE YIPaBJIEHNE HAIPABICHUSMH paOOThI.
Coget nupekTopoB LlenTpanbHoro banka 0OBIYHO COCTOMT M3 TJIaBbl TOCYIAPCTBA M OCHOBHBIX 4Jie-
HOB TIPaBHUTENIbCTBA, A TAKXKE MOXKET ObITh MpeJCTaBIeH YIeHAMH BJIACTHBIX U (DUHAHCOBBIX T,
HO MHOTJa MOXET OBbITh MHOM MPUHIMIT (POPMHUPOBAHMSI COBETA TUPEKTOPOB. B HEKOTOPBIX rocyaap-
CTBEHHBIX CUCTEMax MOXET ObITh Oosiee ClIoKHas crcteMa KoHTposs Haj LlenTpansaeiM Bankom ¢
y4acTUeM Kak COBETa AUPEeKTOpoB, Tak M HarponansHoro ®unancosoro Coera.

LleHTpanbHblii OaHK MMEET TeXHUYECKHe U WH(OPMAIIIOHHBIE CUCTEMBI JJIsl YIIPaBJICHUS U
yuera Oe3HaJTMYHBIX M HAJIMYHBIX (DUHAHCOBBIX CPEACTB. PernoHasbHble pacueTHble ciyxObl LleH-
TpaJIbHOro baHKa MOTyT M JIOJKHBI CTaTh PErMOHAIbHBIMUA TEXHUUECKMMU Y371aMU HOBOW (pMHAHCO-
BOIl CUCTEMBI.

Buenpenne ungopmanonHor uH@pacTpykTypbl IlporpeccuBHoii ®PunHaHcoBor CHcTeMsbl
clielyeT pealu30oBaTh B paMKax JesTtenabHocTH lleHTpansHoro baHka, TO ecTb Bce /10yd-cuera,
MHBECTCYETa, TOCCYETa W OCHOBHBIE CYETa, PAaBHO KaK M MEXaHWKU YIPABJICHUs, JOJKHBI OBITh
MOAKOHTPOJIbHBI LleHTpanbHoMy Banky. Cucrema rocygapCTBEHHBIX CUETOB, Ha MO3[HUX 3dTarax
(opMupoBaHUs CHUCTEMBI, MOKET OBITh TepeHeceHa Mon KOHTpoib MuHuctepcTtBa PUHAHCOB, a
CUCTEMa WHBECTHLIMOHHBIX CYETOB KOMMEPYECKMX OpraHu3aluii MOXKeT ObITh MepejaHa IMoj KOH-
Tpoib MuHuctepcTBa dkoHOMUYeckoro Paspurusi. HoBasi cuctema 10kHa OBITh OT/IENEHA OT Tpa-
IUITMOHHOW MH(MOPMAIIMOHHO-YTIpaBIeHYecKol cTpyKTypbl LleHTpanbsHoro banka, To ectb motpeoy-
eTCsl CO3JaTh JIOTIOHUTENbHBIN 0TneN BHYTpH LIB. PazpaboTkoii u BHeapeHueM nH(GOpMaMOHHON
MH(PACTPYKTYPHI AOJKHA 3aHuMaThest Ciryx6a ®unancoBoro Passutusi. PykoBonurens COP xena-
TeJIbHO, HO He 00513aTeJIbHO, BHECTH B COBET qupeKTopoB LleHTpanpHoro Banka, mu6o B HarmoHasb-
Hblll @uHaHcoBbI COBET, B 3aBUCMOCTU OT CTPYKTYPbl ¥ OTPAHUYEHUI YIIPABJISIOIIMX U HA/A30p-
HBIX COBETOB.

Bo3morkHO, 17151 BHEIpEHUs1 HOBOU (PMHAHCOBOW CHCTEMBI, MOTPeOyeTCsl BHECTH TIOMPABKHU B
3akoH «O llenTpanpHoMm BaHke», 6e3 TONpaBOK B KOHCTUTYITUM.

Munucrepcrso PuHaHCOB.

[IpaBUTENBCTBO KakAOTO TOCYAApcTBA MMEET B CBOEM cocraBe MuHucTepctBo PUHAHCOB.
Ha MunuctepctBo PUHAHCOB BO3JIOKEHBI OOSI3aHHOCTH HAIOJTHEHUsl OIO[KeTa M pachpeieieHus
(bMHAHCOBBIX CPEACTB ISl UCTIONHEHMUsI OIOJKETHBIX 00513aTeIbCTB.

HanoroBass Ciyx6a nogunHena MunuctepctBy PUHAHCOB M 3aHMMaeTcsi cOOPOM HAJIOTOB,
a Takxe U KBasu-HayoroB. [lockonbky B IlporpeccuBnoit ®unancoBoil CucreMe HET HAJOroB, a
eIMHCTBEHHbIM aHAJIOTOM HaJlora sIBJISIeTCsl Ij1aTa 3a MpocTol KanuTtana, To HamoroBas Coyx0a B
MOJTHOCTBIO chopMUpOBaHHOM [IporpeccuBHON cUCTEMe CMOXET COOMpATh TOJNBKO IMOIUIAHBI TIPU
OCYLIECTBJIEHUU TPEeJIPUHUMATENISIMUA BHEIIHEW SKOHOMMUYECKON JIeATeNIbHOCTU. BO3MOKHO Aaxe
nonHoe yrpazaaenre Haorosoit CityxObl B HOTHOCTBIO cchopmupoBanHoi [TporpeccuBHoi PuHaH-

15



K. TI. 3aBusnon. «Tpanchopmarims»

coBoit Cucreme. Ha panHux stanax Havana ¢popmupoBanus cuctembl Hanoropyio Ciyx0Oy cienyer
COXPaHMTh, TAK KaK MapajyiebHoO OyayT CyIIeCTBOBATh TPAIUIIMOHHbBIE TIPABIJIA U HAJIOTH.

[Inara 3a mpocToii KanuTajga He SBJISIETCSl HAJIOTOM, CaMU CPE/ICTBA HUKYAA HE MOCTYMAIoT,
OHU B3UMAIOTCSI TOJIbKO ISl OCYILIECTBJIEHUS1 (DUHAHCOBOTO CKaTHsl, a camMa 3Ta CUCTEMHast (DyHKUMS
Jo/KHA ObITh IOAKOHTpONbHA LlenTpansHomy Banky, Ho He MuHuCcTepcTBY PUHAHCOB.

[MporpeccuBHas PunaHcoBass CruicteMa 00j1aaeT BBICOKOW CTEMEHBIO aJaliTUBHOCTH K KO-
HOMHYECKOH cpelie M K MOTPeOHOCTSM rocyAapcTBa B (PMHAHCMPOBAHUM OTIEJBbHBIX CTPYKTYpP H
BE/IOMCTB Yepe3 roccyeTa, ro3ToMy pacripeaenurenbHast pyHkips Munucrepcrsa @PuHaHCcOB OyneT
He BocTpeOoBaHa B chopMUPOBAHHOM cucTeMe. Kak MbI yike Bujeu (pyHKITHS HATOJTHEHU ST Oo/keTa
TOXe OyZleT He Hy)KHa.

MunucrepctBo PUHAHCOB JOIKHO COXPAHUTHCS U JOIKHO BBIITOIHATH (DYHKLIMHM HA/I30PHOTO
oprana, Kotopbiii HeooxoauMm I[TporpeccuBHoi PuHaHCOBOM CricTeMe /is n30eKaHUs HAMEPEHHBIX
MOIIIEHHUYECKHUX ONepalyii cyobeKTamu cucteMbl. MuHMcTepcTBO PUHAHCOB MOXET U3MEHHUTH CBOE
Ha3BaHUe, HallpUMep, MOXKET MOTy4YUTh Ha3BaHue MuHucrepcTso ®Punancosoro Konrpoas.

Ha pannux stanax ¢popmupoBanus HoBou cucteMbl MunucrepctBo ®@unancos u Haorosast
Cryx06a 107KHBL paboTaTh, HO UX (DYHKIIMH JOJDKHBI IOCTETIEHHO YIPA3AHSTHCS, 2 CAMUA MUHKCTEP-
CTBO U CITyk0a JOJKHBI 9BOIOIMOHUPOBaTh B MuHmcTepcTBOo PuHancoBoro KoHTposs.

[TnanupoBats nu3menenusi B Munucrepcrse @unancoB nomwkeH OTaesn 0pUIMnYecKoro IiaHu-
poBanusi COP, a BueapsaTs OTnen MexBe1oMcTBeHHOro B3aumoseicteusi COP.

MunucrepcTrBo DKOHOMHUKH.

MuHuCcTEpCTBO DKOHOMUKH, a B HEKOTOPBIX CTpaHax MuHUcTepcTBO DKOHOMUYECKOro Pa3pu-
THS — 9TO OPraH BJIACTH, OCYIIECTBIISIONMI (DYHKIMHU 110 BBIPAOOTKE U peasTN3alii SKOHOMUYECKOM
MOJIUTUKY MTPABUTEIBCTBA CBOETO rOCYJApCTBA. DTO BEJOMCTBO BBIIIOIHSAET MHOKECTBO Pa3IMUHBIX
PEryJISATOPHBIX U HAA30PHBIX (DYHKIIMH, a TaKke pa3padaThiBaeT SKOHOMHUECKYIO CTPATETHI0 Pa3BU-
THS TOCY/IapCTBa.

B noBbix ycnoBusix npu [porpeccuroit @unancoBoit Cucreme, MUHUCTEPCTBY DKOHOMUKHU
MIPUJETCS BBHIMONMHATH €€ psaf (pyHKUMA XapakrepHblx CuHaukaty Pa3Butusi KopnopaTMBHOTO
KBa3u-rocynapcrea. Pabora Cunaukara PazButus OyieT onucaHa mosxe B 4acTu 3 (Tperteid) Toi
KkHUTY. Opranuszanys padoT HOBBIX JlenapTaMeHTOB MUHHCTEPCTBa DKOHOMUKH JIOTKHA OCYILECTB-
nsTbest coBMecTHO ¢ CPP. Yacts pynkumit Cunaukara PazButrs MoxkeT ObITh He BOCTpeOOBaHa MPH
peau3ayy rocy1apCTBEHHON MOJIENTN MOCTPOSHHSI CUCTEMBI M MOKET OBbITh YITpa3JHEHa TIPH MpaK-
THUYECKOH pean3aliuy padoThl JerapTaMeHToOB. B KakIoM KOHKPETHOM Cilydae peajr3alii HOBOM
CHUCTEMBI, MOTYT OBITh yIIpa3JHEHbI HEKOTOpbIe cTapble (pyHKIMM MHUHUCTEPCTBA DKOHOMUKH, TaK
KaK OKaXyTCsl HEBOCTpEOOBAaHHBIMU U U3JIMIIIHUMU B HOBOM (PMHAHCOBOM Cpefe.

Jpyrue BeomMcTBa.

B kax oM rocygapcTse ecTb MHOXECTBO BEIOMCTB, MUHUCTEPCTB U CiTy:k0. Kaxk1oe BeoMcTBO
BBITIOJTHSIET KaKyI0-TMO0 BaKHYIO [UIsl TOCYAapCTBa POJib, 32 HUM 3aKpPEIUICHbl BaKHbIE M HYXKHBIC
00SI3aHHOCTHU, (DYHKITUH.

duHaHCHMpOBaHUE EATETHHOCTH TOCYIAPCTBEHHBIX OPraHu3aIuid ObJI0 pACCMOTPEHO OCHOB-
Houi Teopuent [IporpeccuBHoit @unancoBoit Cucremsl B KHure «IIstoe usmepenuve» B riase «BHe-
OIOIKETHOE YIpaBJieHWe TOCHYXIaMu». [Ipu mocTpoeHnn AeHCTBYIOIIEH CHCTEMBI CleqyeT OMNH-
paTbcsi HA OCHOBHYIO TEOPHUIO YIPABJCHUSI FOCYIAPCTBEHHBIMU HYXJAMH, TaK Kak OHa HauOolee
TIOJIHO OTPaXkaeT 0COOEHHOCTH (PUHAHCOBOT'O PETYJIMPOBaHMSI TOCYJAPCTBEHHBIX CTPYKTYP Yepe3 roc-
cueTa M KaTeropuu yvera.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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