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AHHOTaAMSA

«Tpanchopmarys» OTIHCBHIBAET Tporiecc TIOCTPOEHUSI
HOBOW (PUHAHCOBO-9KOHOMHMYECKOW CHCTEMBl (JIMOO 3BOJIONHUIO
TPAAUITMOHHON (PMHAHCOBOM CHCTEMBI), U30aBJICHHON OT WHQIISIINY,
HAJIOTOB, KOPPYIIIUK U CUCTEMHBIX (DMHAHCOBBIX MAPa3UTOB, a TAKKE
UMEIOIIeH COAJITAHCMPOBAHHYIO CTPYKTYPY COIMAJIbHON TOIIECPKKU
HaceJleHWs, pa3BUTHS TMPEINPUHUMATEIbCTBA U OOECIIeUeHUs
TOCYJApCTBEHHBIX BEJOMCTB. DTa KHHUra SIBJISIETCA MPONOKEHUEM
kauru «[1saToe u3mepenue», onuceBawIei Teopuio [IporpeccuBHON
dunancoBoit CUCTEMBI, KOTOPAsI SIBJISIETCS B3MISIIOM Ha (PMHAHCOBYIO
crcTeMy OyIyILEro U MPeICTaBJIsIonas COO0N HOBbIN TEXHOJOTMYHBIA
KaIUTaIM3M B KOMOMHALIMY C PETYINPYEMON PHIHOYHOM SKOHOMUKOM.



IIpeaucaosue.

[lepen Bamu KHUTra, KOTOPAs ABJIAETCA JJOTUIHBIM ITPOIOJIKE-
HUeM Moel KHuru «Ilsaroe namepenue».

«[1aT0E M3MepeHue» A Nucajl Kak pa3MbILIUIEHUS O CYTH Jie-
HET, O IMOJIOKUTEJIbHBIX M OTPHULIATEIbHBIX CTOPOHAX (PUHAHCO-
BBIX CHCTEM IPOIILIOTO, a 3aKOHYMJI (DaHTa3MPOBAHUEM 00 Ujie-
aJIbHOW (PMHAHCOBOM M 9KOHOMMYECKOU cucteme. PaHTazus mo-
JIy4MJIach BECbMA HEIIOXA, MOKHO CKa3aTb, YTO f ONHUCAJ HO-
BYIO (DMHAHCOBYIO M YaCTUYHO SKOHOMHUYECKYIO CUCTEMY, KOTO-
past MOXKET CTaTh aTbTEPHATUBON B OOIIECTBEHHOM M TOCyaap-
CTBEHHOM YCTPOIHCTBE, 2 KpOME TOr0 MMOCMOCOOCTBYET pa3HOILIA-
HOBOMY, B3BEILIEHHOMY U CIIPAaBEAJIMBOMY Pa3BUTHIO COLIMYMA.
Bo BcAKOM ciyvae, A Tak CYMTAIO.

INepen npourenuem «Tpancdopmanum» HyKHO 00A3aTeIBHO
IIPOYECTh U MOHATH MaTepuall o [IporpeccuBHOM cucteMe, U3J1o-
KeHHbll B «[IaToM m3mMepenun». be3 moHMMaHUsI MaTepuaioB
npebIAyIel KHATY, MaTepuall TO KHUIM He OyJeT UMETh JUIs
BAC HUKAKOTO CMBICIIA, TaK KaK Bce OA30BbIE MOHSTHS U MEXaHH-
KM UX CBSI3bIBAIOLIME ObLIM MOAPOOHO OMUCAHbI paHee M 3J1eCh
YIIOMUHAIOTCA TOJIBKO B KPAaTKOM M3JI0keHUU. Majio Toro, Bech
Martepuai «TpaHcdopmary» pacCuMTaH Ha ONBITHOTO YMTATE-
JIs1, TOHMMAIOLIETO Y ITPUHUMAIOIIETO OCHOBBI IIporpeccuBHOM
CHCTEMBI.

Sl CTOPOHHMK 3BOJIOLMOHHBIX U3MEHEHWH, @ HE PEBOJIOLIU-
OHHBIX, [T03TOMY IIOCTAPAIOCh HAIKCATh CTYNEHYAThIN IJIaH I10-
starHoro hopmuposanus [IporpeccuBron Punancosoun Cucre-



MBI.
W tak, gaBaiite neperaeM OT CJIOB K JeIy, a TOYHee OT Ipe-
JIUCJIOBUSI K OCHOBHOMY UTEHHUIO.
Yacrs 1.

ITorpy:xenmue.

Hogoe 30J10T0.

CymiecTByeT I0OCTATOYHO IIMHUYHASI TIOroBOpKa: «Jlioau Ho-
Basi HepTb» WM «JIiomu HOBOE 30710TO». OOBIYHO TO PeryIsp-
HOE BBIPAKEHHUE MCTIONb3YeT JII00ast ONMO3UIINS K BJIACTH, YTOObI
BBIPA3UTh CBOE HEIOBOJILCTBO KBa3U-HAJIOrOBOM Harpy3koi. Ca-
MO 110 ce0e TO BBIPaKeHUE CTAJIO ONMIIETBOPEHHEM Oe3rpaMoT-
HOW (PMHAHCOBOW MOJMTHUKU W UCIOJIB3YETCS TOrnaa, Korga op-
raHbl TOCY/IAPCTBEHHOW BJIACTH HE MOTYT CIIPABUTCS CO CBOMMHU
00S3aHHOCTSIMU M NIEPEKJIA/IBIBAIOT MX BBIIIOJIHEHUE Ha KOMMep-
YeCKHe CTPYKTYPbl, TMOO KOTJa YMHOBHUKH CO3/1AI0T KOPPYIILIH-
OHHbIE MPEANPUSTHS, A OIJIAYMBATh UX padOTy OOS3BIBAIOT HA-
CceJIeHHe U OT TaKMX MOOOPOB OTKa3aThCsl HEBO3MOXKHO. JIoObie
HAJIOTY M KBA3U-HAJIOTY BCETJa U3bIMAIOTCS U3 KAPMAHOB JIIOEH,
100 HANPSMYIO B BHJIE 00sI3aTeIbHBIX TOOOPOB, MO0 BEAYT K
3aBBIIIICHUIO TIeH HA TOBAPHI M YCITYTH.

WHora BBIIEONMCAHHYIO TTOTOBOPKY MCHONIB3YIOT ISl OIH-
CaHUs JEeATeNbHOCTH PAa3IMYHOIO poja MOIIEHHUKOB, OCHOBBI-
BAIOIIMX CBOIO JIESATEIBHOCTh HA BHICOKOH IOBEPUMBOCTH JIIOZIEH.

¥V moroBopku «Jliomm HOBOE 30710TO» MOXET OBITh HE TOJNb-



KO HETaTWBHBIN CMBICJI, MOXKET ObITh U TIO3UTUBHBIA. Eciu pu-
HAHCOBas cUcTeMa padoTaeT HOPMaJIbHO, & YMHOBHUKY OPTaHOB
rOCY/apCTBEHHOW BJIACTU JOCTATOUYHO KBATM(PUIMPOBAHHBI 17151
CBOMX JJOJIKHOCTEM, TO 9KOHOMUKA PadOTaeT, pa3BUBAETCS IIPEe/-
MIPUHUMATEIIHCTBO, JIIOAM OOTaTeloT U TOCYIapPCTBO MOXKET TOMY-
YaTh BBICOKME AOXOJbl 32 CYET OPAMHAPHBIX (PUCKAJIBHBIX Me-
xaH3MOB. OTMCaHHAsI CUTYaIUs MOKET OOBSICHAThH TIOTOBOPKY
«Jlroau HOBOE 30J10TO» B TOJIOKUTEILHOM KOHTEKCTE, TaK KaK B
9TOH CUTYallu TOCYJapCTBO MOJIYYaAET J0XO/IbI BbIIIIE, YEM JOXO-
Ibl OT TOOBIYM HEHHBIX METAJUIOB WJIH OT I0OBIYM SHEPropecyp-
COB, HO IIPY 9TOM I'pakJaHe He MOABEPraioTcsl U3JIUIIHUM 11000-
pam.

A Tenepp BONPOC K 4MTaTeN0: 3HaeTe Ju Bel cTpaHy B KO-
TOPOW SKOHOMHYECKAasi CUTYyaIMsI MOTJIa Obl MILTIOCTPUPOBATHCS
NOroBOpKoM «JIioi HOBOE 30JI0TO» TOJIBKO B IMOJIOKUTEILHOM
KOHTeKcTe? [l MeHs1 OTBET OUEBUEH, TaK KaK TaKOM CTPaHbI
He cyiectByerT. [Jaer nu, cam 3T10T (pakT, HAM BO3MOXXHOCTh I'0O-
BOPUTb O HEKOMIIETEHTHOCTH (PMHAHCOBBIX YMHOBHMKOB? Her,
TaK Kak JII0OO¥ MOMMTUYECKHIA, OOIIECTBEHHBIH U (PMHAHCOBBIH
aJIMMHUCTPATOP IENCTBYET B pAMKAaX CBOMX ITOJTHOMOYMH, a TIOJI-
HOMOUHSI ONTMCAHBI CUCTEMOH MPABUJI U 3aKOHOB. YMHOBHUK 3a-
YaCTYIO HE CO3/1aeT 3aKOHBI, a TOJIBKO BBIMOJHSAET UX, U C (PUHAH-
COBBIMU TpaBUJIAMU cUTyalusl Takas xe. [IpuHuuns! yrpase-
HUSl U pacIipelesieHNs AEHEXKHbIX PeCypcoB BCEraa UMEIOT Ka-
MUTATUCTUYECKYIO TPUPOLAY, TO €CTh MPECTECAYIOT TOJIBKO OJHY
LeJIb — CO3JaHue COKpoBuIL. ITpupoga coBpeMeHHOro Kanmra-



r3Ma paspyinaer (PMHAHCOBYIO CUCTEMY JIFDOOTO rocyJapcTBa.

Eciu ¢uHaHcOBasi cuctema padOTaeT MpaBWIBHO, TO OHA
NOJ/IEP)KUBAET CTAOWIIbHYIO Pab0OTy SKOHOMUKH, TIPEAN pUHIMA-
TEJIbCKYIO U MOTPEOUTENbCKYIO aKTUBHOCTH, a JTIOObIE TEXHOJIO-
r4yecKre v 00IeCTBEHHbIe N3MEHEHH S TApMOHUPYIOT ¢ (PUHAH-
coBoM cucreMon. K coxkaeHnio, COBpeMEHHBIM KallUTaIu3M He
MOXeET 00eCHeUnTh pean3altio 3asIBJCHHBIX LIeJeil COBPEMEH-
HOM 9KOHOMUKH M OOITIeCTBa.

CoOanancupoBaHHOM (prHAHCOBOM cuctemont siBisiercst [1po-
rpeccuBHast PuHaHcoBas Cucrema, TO €CTh CUCTEMA HalleJIeHHAas
Ha pa3BUTHE (B COOTBETCTBUU CO CBOUM Ha3BaHueM). [IpuHIm-
bl (PYHKIIMOHUPOBaHM A U Bce MexaHu3Mbl [IporpeccuBroin Pu-
HaHcoBoU Cuctembl 51 MOaPOOHO ornucan B KHure «I1stoe n3me-
pEeHUe», a 3/1EChb Mbl BCTIOMHUM HX TOJIbKO KPATKO.

TepMHUHDBI M IOHSATHS.

BriBaeT Tak, 4TO JIOAU TOBOPAT 00 OMHOM U TOM K€, HO TIpU
9TOM He MOHUMAIOT JIpyr Apyra. Takoe ciydaercsi 3a4acTyio u3-
32 UCMOJIb30BAHUsI PA3HBIX TEPMUHOB WM Ha3BAHUU, MO3TOMY
HYKHO Cpa3y ONHUCaTh TEPMUHOIOTHIO WM MPOCTO HATIOMHUTD
O Hel, 4yToObl B JaJibHENIIeM He ObLIO MpoOieM ¢ MOHUMAaHU-
eM orchiBaemoro. Jlapaiite pazdepem BakHbIe IOHSITUHBIE MO-
MEHTHI.

DKOHOMHMKA WM JKOHOMHUUYECKAsI CHCTEMa — 9TO CUCTeE-
Ma yIpaBJIeHUs] OTPAHUYEHHBIMH PECypCaMy M CUCTeMa MX pac-
npeiesieHus B 0OIIeCTBe.



Punancel Wi PUHAHCOBASA CHCTEMa — 3TO CHUCTEMA
YIPABJIEHUS AICHEKHBIMU PECYPCAMU M CUCTEMA MX pacipe/erie-
HUA B SKOHOMUKE.

JeHbIru — 3TO YCJIOBHBIM TOBAp 3aMEHUTENb, UCTIOb3YEMbII
B TOPrOBBIX OIEpalMsAX KaK MPOMEKYyTOYHOE CPEACTBO OOMEeHa
OJIHOTO TOBapa Ha Jpyroi. JleHbru o cBoey CyTH SIBJISIOTCS TO-
BapOM C CaMOM BBICOKOM JIMKBUIHOCTBIO. [1J1s1 rocyaapcTBa, coo-
CTBEHHBIC JICHBI'M SIBJISIOTCSI BCErJa HEOrPAaHUUCHHBIM pecyp-
COM, a JICHbI'M APYTMX TOCYAApCTB SIBJISIIOTCS PECYpCoM Orpa-
HIYeHHBIM. CBOM JIEHBIM TOCYIAPCTBO BCETIa MOXKET IMPOU3Be-
CTH CaMo, a CTOMMOCTb IIPOU3BOJICTBA JICHET HUYTOXKHA TI0 CPaB-
HEHUIO C UX HOMHHAJIHOW CTOMMOCTBI0. ['0Cy1apcTBO MOKET U
JOJKHO TIPOU3BOIUTH JICHBIM B TOM KOJTMYECTBE, KOTOPOE T03-
BOJISIET S9KOHOMHMKA, TaK KaK JOJIKEH COOMOIaThCsl TOBAPHO-/ie-
HexHbIl OanaHc. To ecTh, ecii ieHer OoJbIlie, YeM TOBapOB U
YCIIyT, TO JEHbT'U OYAyT OOECIIEHUBATHCSI U MPOSIBIISATHCS 3TO OY-
aet B Buae nHQsn. Ecnmm nener Oyner MeHblle, 4eM TOBa-
POB M YCIIyT, TO BO3HUKHET HETIOCTATOK TUIATEKHBIX CPECTB, UTO
NPUBEIET K 3aMe/IJICHUIO TOPrOBOW JEATEIbHOCTH, a TaKKe MO-
I'yT OCTAHOBUTBLCS BCE SKOHOMUYECKHE MPOIIECChI, TAK KaK HeJl0-
CTaTOK JIEHET He MO3BOJUT MIPOU3BOIUTH TOBAPOOOMEHHBIE OTle-
paryu.

Cryyalorcsi HepeJKue CUTYyalluu, KOIJa CYIIECTBYET JIWC-
OanaHC pacrpesiefieHus1 JICHEKHBIX PEeCypcoB, MPH KOTOPOM
HeOOJIbIIIOe KOJIMYECTBO JIOfel 001a1aeT OONbIIMMUA 0ObeMa-



MU JICHeT M B TOXe BpeMs OOJIbIliasi yacTh HaceJieHus oOnagaer
OUYEHb HE3HAUUTETLHBIM 00BEMOM JICHEXKHBIX PECYPCOB, B TAKUX
CUTYaIUsIX BOZHUKAET HEIOCTATOK IJIATEXHBIX CPEJICTB U 3aMe/I-
JIeHe SKOHOMMYECKHUX MPOIIECCOB. B omucaHHON cuTyalmu, ro-
CYIapCTBO MOKET MPOM3BECTH €€ JIEHEer, HO CYIIECTBYIOMAs
CHCTeMHas1 IUCTIPOTIOPITHS TOJIBKO CliesIaeT OOraThixX erie doraye,
a Oe/HBIX ere OeHee, MpU 3TOM OyneT pacTh WHQIIAIMSA, TaK
KaK JieHer OOoJIbIlie, YeM TOBApOB U OJTHOBPEMEHHO OYy/IyT MpPOsiB-
JAThCS 3 PEKTH HeTocTaTKa TIaTeKHBIX cpecTB. OnucaHHast
CHTYyaIMsl XapaKTepHa JJIsl CTPaH C OYeHb C1a00i (PUHAHCOBOM
CHCTEMOM.

Bananc (pMHAHCOBBIX PECYPCOB BCETO-JIMIITL YACTHBIN CITydai
COOJTIOZICHN ST 3aKOHA TTPOTIOPIIMOHAIBHOCTH B SKOHOMUKE.

3aKkoH NPONOPHMOHAJIBHOCTH TOBOPUT O TOM, YTO B Op-
raHU3aLHOHHOM 1IeJIOM HEOOXOAUMO OIpeeIEHHOE COOTHOIIIE-
HHME MEX]Ly €r0 4aCTAMM. DTO MOAPa3yMeBAET HAJIMUUE COOTBET-
cTBus Mexay dacTsamu. CoOmoaeHne STUX COOTHOIIEHU# ooec-
NIEYMBAET YCTOMYMUBOCTh U 3(P(PEKTUBHOE (PYHKIIMOHUPOBAHUE
CHCTEMBI.

[ToHrMMaeM Mbl WM HET, HO BCE BOKPYT HAC MOAYMHSAETCS 3a-
KOHY IPONOPLMOHAIBHOCTU. [IponopiuoHanbHOCTD CYIIECTBY-
€T BO Bcex Ipoleccax BOKpyr Hac. [lpu HapyiieHuu mpomnop-
[IMOHAJILHOCTH TOSIBJISIIOTCS Te WM WHble npoOiemsl. Hanpu-
Mep, MHOTHE JIIO[IN JIOOSAT PHIObIO UKPY, HO €CJIM Bbl OyJieTe eCTh
TOJBKO MKPY ¥ HUYETO JAPYroro, TO OYeHb CKOPO BaM MOTpedy-



eTCsl cepbe3Hasi MeJUIIHCKAsI TOMOIIb U3-32 OEJIKOBOTO OTpaB-
JICHHS], 9TO YACTHBIM CIy4ayd HapyLIEHUs MMUAIIEBOW IPONOPLIU-
OHaJTLHOCTHU. EIlle 0IHUM SIPKUM TIPUMEPOM HapYIIIEHHS THUIIIe-
BOW MPONOPIMOHATILHOCTH SIBJISIETCS 37I0yNOTpeOIeHHE MEIOM,
nepen30BITOK Me/ia B TIUIIE MOXKET ObITh CMEepTEJIbHO onaceH. Ec-
JIM YIIOMHHATH MUIIEBYIO MPOMOPIUOHATBHOCTD, TO CTOUT 3aMe-
THUTbh, YTO NMUTAHKUE JOJKHO OBITh COATAaHCHPOBAHHBIM, TaK KakK
HE/IOCTATOK WJIM Mepen30bITOK MUK POJIEMEHTOB B NHIIIE IPUBE-
JeT K HapylIeHUI0 OOMEHHBIX MPOLIECCOB B OPraHU3Me BILIOThH
70 HApYIIEHHsI KJIETOYHOTO 0OMeHa, a HanOoJiee MOoNe3HbI U Ofi-
HOBPEMEHHO OMAaCHBI T€ MPOIYKTHI, KOTOPbIE M300MITYIOT OTHIM
3JIEMEHTOM.

['ocymapcTBO TOXe KMBOW OpPraHU3M, COCTOSIIIIUNA W3 Tpax-
JIaH, ¥ 9TOT OPraHU3M MOXKET 00JIeTh. DKOHOMUKA SIBJISIETCS 00-
MEHHOH CHUCTEMOM Il TOCYIapCTBa, a HapylleHHe SKOHOMHIYe-
CKOI ITPOMOPLIMOHAIBHOCTH BEJIET K CEPbe3HBIM OOJIE3HSIM rocy-
napcrBa. Kak MBI yke BHIENU U3 OIKCAHUS BHIIIE, AUCOAaHC
(buHaHCOBO# cuCTEMBI BeJeT K 9KOHOMUYECKUM MpodIeMam, TO
€CTh OJJHOBPEMEHHO BO3HHMKaeT MH(MIAIMS U HEAOCTATOK Tia-
TeXHbIX cpeAcTB. Elle oHMM nprmMepoM HapyIieH! sl SKOHOMH-
YeCKOU MPOMOPIMOHATIEHOCTH MOKET CITYKUTh IIMPOKO 3BECT-
HOE 9KOHOMUYECKOE sIBJICHHE TOJ Ha3BaHHEM «TOJUIAH/ICKast
00JIe3HDb».

CyTb roanacKoi 60JIe3HU 3aKJII0YAETCSI B TOM, YTO B IOCY-
JapcTBe Pa3BUBAETCS TOJIBKO OJJHA OTPACIh SKOHOMHKH, UTO Be-
JeT K TOJHOM JIerpajialliv OCTATbHBIX OTpaciel, a MOCKOIBbKY



TpeOyeTcsl YIOBIETBOPSATh PA3HOOOPpA3HBIE 3aITPOCHl MOTpedUTe-
JIedd, TO ITOT CIPOC 3aKPbIBAETCS 32 CYET PECYpPCOB MHOCTpPAH-
HBIX TTPOM3BOIMTEIICH, UTO BEJIET TOCYJapCTBO K 3aBHCUMOCTHU
OT BHEITHEro BIWSHUSA. [{7151 ONMMCAaHHOW CUTYaIUU JII00ast KO-
HOMMUECKasi CAaHKIIMSI IPyroro rocy1apcTsa MPUBOIUT K pa3Ba-
JIy SKOHOMUKH 3aBUCIMOTO TOCYJJAPCTBA WU J]aKe K TePPUTOPH-
aJIbHOMY pacrajy 1 rnorepe cyBepenutera. OObIYHO 3aJI0KHUKA-
MM TOJIJTAHJICKOU OOJIE3HU CTAHOBATCSI TOCYJAPCTBA SKCIIOPTHPY-
IollIKe SHepropecypcsl. JIMHAMUYECKOe Pa3BUTHE TOJLIAHICKOM
OO0JIE3HU BHIIJISUT TaK: TOCYAAPCTBO MPOJIAET SHEPTrOPEeCypPCHI,
MOTOK BHEITHUX JEHEKHBIX CPECTB MOCTYIAeT B TOCYIapCTBO,
M30BITOK BHEIITHUX BAJTIOT BJIMSIET HA YKPETIeHUE rOCy1apCTBeH-
HOU BAJTIOTHI, U3JMIITHE KPETIKasi BAJIIOTA HE SBJISIOMIASACT MEXK-
JYHAPOJIHBIM TUIATEKHBIM CPEJICTBOM JIEJIAET HEBHITOIHBIM BHYT-
peHHee MPOU3BOJCTBO MOTPEOUTEICKUX TOBAPOB, TaK KaK CTO-
MUMOCTh BHYTPEHHETO MIPOU3BOJICTBA CTAHOBUTCS BHIITIE CTOUMO-
CTU UMITOPTHBIX TOBAPOB M MPOJABIIBI IPEANOYUTAIOT 3aKyIaTh
TOBapHI 32 MpeJesiaMy TOCYIapCTBa, BHYTPEHHUE TIPOU3BOIATE-
JIM HE MOTYT KOHKYpUPOBATh C BHEIIIHUMU IPOU3BOIUTEISAMU U
pasopsII0TCs, a 3aTeM TroCyJapcTBO IMOMNAIAET B 3aBUCMMOCTh OT
BHEIITHUX TOBApHbBIX MPOU3BOACTB. Tak BBINIAIUT TEYEHHUE IOJI-
JIaHJICKOH OOJIe3HH.

JioOoii mpeamer oOsasaeT CBOMM COOCTBEHHBIM HaOOpOM
CBOWCTB M OCOOCHHOCTEH, CYIIECTBYS IMPU ITOM OTICIBHO OT
TOPrOBOM JIESATEJIHHOCTH U SKOHOMHUUYECKHX IMPOIIECCOB, HO KaK



TOJIBKO MBI 3aXOTUM 3TOT IPECIMET IIpOdaTb UJIW KYIIUTb, IIPCO-
MET CTAHOBUTCA TOBAPOM U Y HET'O MOABJIAIOTCA €IC 1 TOBAP-
HbIE CBOﬁCTBa, Ha OCHOBAHUUM KOTOPLIX OH YYACTBYET B 9KOHO-
MHWYCCKHUX IIpoHeccax.

OdeHpb YacTo MPOM3BOAUTENN CO3[AI0T TOBAP HE MOTHOCTHIO
MIOHMMasl €0 TOBapHbIE CBOKCTBA, TO €CTh CO3/IACTCS MPEAMET
C OIpE/IeNICHHBIMHA CBOWCTBAMH, HO KOIJIA MPEAMET IbITAITCS
NpojIaTh, TO OH CTAHOBUTCSI TOBApOM, a TOBAapHbIE CBOWCTBA W
BO3MOXXHOCTH TIPEIMETa MOTYT OBITh HEM3BECTHBI IIPOU3BOJIATE-
7o. Hen3BeCTHOCTh TOBApHBIX CBOKMCTB 3a4acTyIO BEJIET K OTCYT-
CTBUIO CITPOCa TIOTEHIIMAIBHBIX TIOKYIaTes el 1 HeBOCTpeOOBaH-
HOCTU TOBapa B CBOOOIHOW Mpojiaxe. BObIIMHCTBO POU3BO-
JWTENIel UMEHHO TaK W MPOM3BOASAT TOBAPHI, TO €CTh OHU CHa-
Yaja MpOM3BOAAT KaKHUe-JTMOO SK3eMIUISIphl MPOAYKIMH, a 3a-
TEM MBITAIOTCS 3TY POAYKIHIO IPOaTh, 334aCTyI0 MPOATh Oe3-
ycrierHo. Takoe mponu3BOJICTBO HA3bIBACTCS «IPOU3BOJACTBOM
HA HEN3BECTHBIN PHIHOK».

Korna 3apanee u abGCOMOTHO TOYHO M3BECTHO, YTO TOBAp CO
BCEMHU €ro CBOWCTBAMM M OCOOEGHHOCTSIMH OyaeT Oe3yCJIOBHO
BOCTpeOOBaH y MOTPEeOUTENIsl, TO TAKOE TIPOU3BOACTBO Ha3bIBa-
eTCsl «MPON3BOICTBOM HA N3BECTHBIN PHIHOK».

CaMbIM JIy4IIIIM TIPOM3BOJICTBOM Ha M3BECTHBIN PHIHOK CUH-
TaeTcs «mponeccuHr». [IpomeccuHr — 310 mpou3BoOACTBO MPoO-
AYKIMM TI0 3aKa3y MoTpeOUuTesIsl U3 MaTepuasioB 3aKa3uuKa 1o
3apaHee OroBOpeHHo# 1eHe. [1pu mpolieccrHre mpon3BOIUTENTH



UCTIONb3YET CBOE COOCTBEHHOE 000PYIOBAaHUE U TPYJI CBOUX CO-
TPYIHMKOB, 32 padOTy MOMy4aeT IuiaTy, 1Jisi MPOU3BOACTBA HC-
NOJIb3yeTCs MaTepuall 3aKa3uuKa, a MPOW3BOIUMbBIA MPOLYKT
Cpa3y CTaHOBUTCSI COOCTBEHHOCTHIO 3aKa3uMKa. B HEKOTOphIX
ClTy4asix MPOU3BOJCTBO MPH MPOLIECCUHTE OCYIIECTBIISETCS HE
U3 MaTepuasia 3aKa3uMka, HO 3aKa34yMK MopyvyaeTr IpoU3BOANTE-
JIO TIOKYTIKY MaTepUasioB MOJ] KOHKPETHOE MPOU3BOJCTBO, OO
3aKa34uK MpeaBapUTesIbHO MOKYMaeT MaTepuabl Y MPOU3BOIM-
TeJIsl 1O/l KOHKPETHBIN 3aKa3. Eciu mopTHOM MIbET KOCTIOM I10
3aKa3y KJMEHTa, TO MOPTHOW 3aHMMaeTcs nporeccuHrom. Ecnu
He(pTeneperoHHbplid 3aBOJ], IPOM3BOIUT TOIUIMBO IO 3aKa3y J0-
ObIBAIOIIEN WM pean3yIolell KOMIIAaHUM, TO 3TO TOXE MPOILIeC-
cunr. Eciu 3aBoj pOW3BOAUT OAHY W TyXke MPOMYKIMIO COO-
CTBEHHOW pa3paOOTKX TOJ Pa3HBIMHM TOBAPHBIMH MapKaMH TIO
3aKka3zam oOJagaTesiell TOBapHBIX MapoK, TO 3TO TOXe IMpoIiec-
cunr. Io cBoeil cyTu, MPOIECCHHT — 3TO YCIyra 1o Mpou3BO/I-
CTBY TOBapa.

Hawubosnee BaxkHbIE pa3bsCHEHUs CEIaHbl, OCTAJIbHBIE 00bsIC-
HEeHMs JIMOO OyIyT AaHbI IO XOAY TEKCTa, MO0 SIBIISIIOTCS 3J1e-
MEHTAPHBIMHM 1 He TpeOyIOT HUKAKUX JOMOJTHUTEIILHBIX OIUCa-
HUI.

ConuanbHble TIPeaNnoChLIKH.

Korma-To 1aBHO /1711 BBIKMBaHUS OOIIECTBa BakeH ObUT TPYI
KQXKJ/I0To uesioBeKa. Pa3BuTre MpUMHUTUBHBIX OPYIUil PUBEIIO
LIMBUWJIN3ALIMIO K CO3/IAHUI0 TPUMUTUBHBIX MAIIIMH, KOTOPBIE C/IE-



Ja7M TPy[ Jiiofiel jierde. TexXHOIOruM pa3BUBAIUCh U TOSIBJIS-
7mch Be€ Goree 1 Oosee MpOAyKTUBHbBIE MAITMHBI, KOTOPHIE BhI-
CBOOOKJAJTH BCE OOJIBIIIE ¥ OOJTbIIIE YeJIoBeuecKoro Tpyaa. OcBo-
OoXJeHMe OT Tpylaa HauOosee CladbIX WIEHOB OOIIECTBa, CTa-
PUKOB U JIeTeH, MOCIOCOOCTBOBAJIO PAa3BUTHUI0 MHCTUTYTOB CO-
IIUAJTbHOW TIO/IICPIKKY HacesieHus1. Tem BpeMeHeM, TeXHUIeCKU
MIPOrpecc IaraJi 1o riaHeTe U OCBOOOK I OT padOTHI BCe OO0JTb-
e Jmofei. OcBoOOKIEHNE OT Tpy/aa ObUIO HE TaK yxk 0e300u -
HO, IOTOMY YTO JIIOJ Tepsui paboTy, a BMecTe ¢ padoToM JIIon
TepsUIA W CPEJICTBA K CYIIECTBOBAHUIO. JIUIIEHHbIE BO3MOKHO-
CTHU 3apadaThIBaTh JIIOM CTAHOBATCS OMACHBI, TAK KaK MOJABOISAT
rOCY/IapCTBO K COIMAIbHOMY B3pbIBY. Takke CTOUTh 3aMETUTh,
YTO CHW)KEHHE WIIN JIMIIIEHME JJOXOJO0B YAaCTH HACEIEHHS BIUSAET
¥ Ha pa0OTAIOIINUX JIIOfIEH, TaK KaK SKOHOMUKA JIUIIAETCS ITOTPe-
outesneid, MpepUsITUs JIMIIAIOTCS JIOXOO0B, TpeOyeTcs: COKpa-
IIEHNE PACXOIOB, KOTOPOE Be/IET K BHEJAPEHUIO HOBBIX TEXHOJIO-
ruii ¢ GoMbIIel aBTOMATU3AIMEN, a 3TO BeIEeT K ellle OoblemMy
COKpAIIIEHUIO padOYMX MECT M K OOJIbIIel MacCOBOW OeTHOCTH
HaceJIeHus].

Ha jnaHHbIi MOMEHT BBIHYJICHHOE Pa3BUTHE UHCTUTYTOB CO-
LUAJIbHON MOJIEPXKKHU JOCTUIJIO Tpeaesa, Tak Kak HaJloroBast
¥ KBa3W-HAJIOroBasi Harpy3Ky Ha padoTaioliee HaceleHHne JI0-
CTHUIJIM 3aTpe/ie/IbHOrO YPOBHSI MPU KOTOPOM JTI00ast SKOHOMUKA
MOXET TOJIbKO pa3pymarbcsi. [IpodiemMa yacTUYHO peraercs 3a
cueT 6ecroie3HOro TPy/a, BHIPAKEHHOTO B CO3/IaHUU PadOUYMX
MeCT B 00/1aCTH OECTOJIKOBOTO M OECIOIe3HOro OI0pOKpaTU3Ma.



Bce BTropuuHbIe METOIBI pelIeHN s SKOHOMUYECKHX TTPOOIeM Ja-
0T BECbMa CIIOpHbIE Pe3yJIbTaThl, Ja M1 OHM CKOPO CTaHYT Oecro-
JIe3HBIMH, TaK KaK aBTOMAaTHU3alMs IOCTUINIA U OIOpOKpaTUH, a
3arpeziesibHble TOOOPHI C IPEANPUHUMATEINEH, 17151 OCYIIIECTBIIe-
HUS COIMAJIBHBIX MTPOrpaMM, BEIyT K yxody Ou3Heca B T€Hb K
HOJTyJIerajIbHOM JI€ATEIbHOCTH.

Tak CI0XKMIOCh pa3BUTHE COBPEMEHHOM SKOHOMUKHM, UTO TSI
YAOBJIETBOPEHU s MOTpeOHOCTEN HaceeHus joctatouHo 20-30%
OT ITOTO HACEeJIeHUsI, TO €CTh JIJISl YIOBJIETBOPEHHS MOTPeOHO-
creit 100 yenoBek mocratouHo 20-30 paboumx, a OcTaBIIHe-
cs1 70-80 vesIoBeK JOJIKHBI OBITH 0€3paO0THBIMU M TTOJIb30BATh-
Csl COMAJIBHBIMU ITPOrpaMMaMM T'OCyJapcTBa ISl BbIKUBAHUS.
Pa3zButue opyauid Tpyga U MH(OPMAIIMOHHBIX CHUCTEM BEIET K
erme OOoJbIIIeMy COKPAIIEHU0 PadOUYHUX MECT U B HEJJAJIEKOM Oy-
AyiieM OyAeT JOCTaTOYHBIM MPUOM3UTENBHO 5% TPYIsIIero-
csl HacesieHus1 [Uisi oOecrieueHus1 Bcero oOiectsa. CoBpeMeH-
HBIM KauTaJIU3M, HACJIEAYIOIUIA MPUMUTHUBHbBIE METOIUKHU (he-
OZIATIbHBIX TOCYIAPCTB, HE MOXET 00eCIeUnTh JOCTOUHBIN ypo-
BEHb KM3HU JJIsI BCErO HAceJeHWs] U TPHUHIIUIIBI COIUATbHON
CHPaBEAJIMBOCTU B YCJIOBUSIX TEXHOJOTMUYECKOIO POCTA SKOHO-
MUKH.

[IporpeccuBHass ®unHancoBasg CucreMa MOKET PEIIMTb BCE
npoOieMbl COBPEMEHHBIX (PMHAHCOB M 3KOHOMUKHM. [lo cBoeit
cyty, [IporpeccuBHas ®unancoBas Cucrema sIBJIsI€TCS KaluTa-
JIM3MOM, HO He (pe0aIbHBIM, & TEXHOJIOTMYHBIM HOBBIM KaIuTa-
ma3moM. ITporpeccBrusm 6a3upyeTcst Ha COIMATbHBIX TApaHTH-



SIX ¥ Ha IPUHLMIIAX PETyIUPYEMON phIHOUHOM SKOHOMUKH. [Tpo-
rpeccuBHasi PuHancoBass CucteMa MOJTHOCTBIO JIMIIIEHA JII0OOMH
HAJIOTOBOW HArpy3KW, a Takke BBOTUT aOCOTIOTHO HOBBIE (hbu-
HAHCOBBIE MEXAHU3MBI, KOTOPBIE MOJTHOCTBIO YIIPA3IHAIT KO-
HOMHMYECKUX U (PMHAHCOBBIX Mapa3uToB. BaxkHpIMU MexaHU3Ma-
mu IIporpeccuBusma ABJIAIOTCA: BO3BPAaTHOCTD, IUIaTa 3a IPO-
crou Kanurtana (merox I'ezemns), pesepBupoBaHue, CUCTEMHAs
paccpouka, Joy4-cueTa, MHBECTCUeTa, roccuera u eHooOpaso-
BaHME C ylIeHMBaHUEM. Bce yka3aHHbIE BakHbIE 2JIEMEHTHI B3a-
VMMOCBSI3aHBl, BBIIIAJIEHUE OJHOIO U3 JIEMEHTOB OTPULIATEIILHO
NIOBJIASIET HA OCTABLIMECS IEMEHTBI, [I03TOMY BaKHA Pealn3a-
LM BCEX 3JIEMEHTOB cucTeMbl. 3agauyen IIporpeccuBHon Pu-
HaHcoBOM CHcTeMBl SBJISETCS NOLAEPAKAHNUE ONTUMAIBHOIO TO-
BapHO-/ICHEKHOTO OanaHca yepe3 MOCTOSIHHOE pPEeryaupoBaHue
(pyHaHCOBBIX pacimpeHus u cxkarus. 3agaden [IporpeccuBus-
Ma BLEJIOM SIBJISIETCS TapMOHMYHOE pa3BUTHE OOLIECTBA Yepes3
Pa3BUTHE KAXJIOr0 rpaXkJaHWHA U YEPE3 CO3JaHNe COLIMAIbHOTO
rOCyAapcTBa.

OcHOBHBIE 3J1€MEHTDI.

B ocnoBe IIporpeccBHONM CHUCTEMBI JIEKUT MCIOIB30BaHKUE
CMIEUMAJIBHOM CTPYKTYpBl PacueToOB 4epe3 A0y4-CueTa, roccye-
Ta ¥ uHBecTcuera. Kpome Toro, B cucreme eCTb OCHOBHBIE CUE-
Ta. Bce pacuetsl B crcteme Oe3HaIUYHBIE, a (PUATHBIE NEHBIH
¥ J1I00ble JIpyrue (pOpMBbI IeHEr OTCYTCTBYIOT, KpoMe Oe3HaINY-
HbIX. Bce yyacTHUKM cUCTEMBI, KaK (pU3MYECKUE, TaK U IOPUIM-
YECKHUE, UMEIOT BUPTYAJIbHBIN KOLIEJIEK. BUpTyanbHbIN KOLIEIEK



(puznyeckoro JMiia COCTOMT U3 OCHOBHOIO CYETa U JI0y4-Cue-
TOB. BUpTyaibHBIN KOIlIEIeK KOMMEPUYECKON OpraHu3alluu Co-
CTOMT U3 OCHOBHOTO CUe€Ta U MHBECTCUETOB. BUpPTyabHBIN KO-
1IEJIEK TOCYJapCTBEHHOIO YUPEkKAEHUsI COCTOUT TOJIKO U3 TOC-
cuetoB. neHTrduKaTop BUPTYalbHOIO KOLIEIbKa YHUKAIbHBINA
U caM 1o cebe sABJsAeTCs UACHTU(DUKATOPOM JIMYHOCTH I'pakaa-
HUHA UM UJCHTU(PUKATOPOM OpraHU3aIvm.

OcHOBHOI1 c4yeT ecTh y JI000ro (PU3UYECKOro JUIA U Y
MoO0l KOMMepuecKoi opranu3aiui. OCHOBHOW CYET SIBJISIET-
Cs1 aHAJIOTOM OOBIUHBIX JICHEKHBIX HAKOTIJICHUH KAl TaJIUCTHIe-
CKOU (pMHAHCOBOW cUcTeMbl. Kaskablll yUaCTHUK CUCTEMBI SIBJISI-
€Tcsl BJIaJIeNIbLIEM OJHOTO OCHOBHOI'O CYeTa [JIsl HAKOIUIEHUH, a
caM 3TOT CYET OTPAXKAET, CBOUM COCTOSIHUEM, 3ACITyTH YUACTHU-
Ka Mepe/1 CUCTEMOM. Y YaCTHBIX JIUI U Y KOMMEPUYECKUX OpPraHu-
3alliii €CTh OCHOBHOM CYET, a Y TOCYAapCTBEHHBIX CTPYKTYpP HET
OCHOBHOTO cyeta. OCHOBHOM CUET BCEX YUACTHUKOB, KaK (pU3H-
YECKHX JIUI], TAK U IOPUMYECKUX, 00JIaIaeT CBOMCTBOM BO3BpAT-
HocTh. BO3BpaTHOCTHL — 3TO 0COOBIN MEXaHU3M BO30OHOBJIE-
HUs YK€ MOTPAUYeHHBIX JIEHEKHBIX CPEACTB Ha cueTy. Bo3Bpar-
HOCTb SIBJISIETCS] OJHOM U3 HECKOJIBKMX BO3MOKHOCTEN (PUHAHCO-
BOT'O PACHIMPEHUSI CUCTEMBI (AHAJIOT KPEAUTHOTO PACIIIUPEHUS)
U co3JaeT cOATAaHCMPOBAHHYIO JICHEXKHYI0 SMHCCHI0. Bo3Bpat-
HOCTb 0OECIIeYrBaeT TPYAOBYIO TIEHCHIO JIJIsI TPaKJaH U BBICO-
KM€ 10XO[Ibl 11 npeanpustiii. Kpome Toro, BO3BpaTHOCTb BMe-
CTe C MeXaHU3MaMH TOProBbIX LIETIOYEK U YIIEHEHUSI TOBAPOB CO-
3[A10T MTOJIE3HBIN MOJIMTUYECKUH I(PPEKT CBA3BIBAHNSA PETUOHOB



rocylapcTBa B €JUHOE LIeJI0e, Pa3BMBAET SKOHOMUYECKYIO aK-
TUBHOCTb ¥ PABHOMEPHOE pacIIpeie/IeHUe ITPOU3BOJICTB I10 BCEU
TeppuTOpuu rocynapcrsa. Ha ocHOBHOM cyeT 11000ro yyacTHH-
Ka CHCTEMBl paclpoCTpaHseTcs AeUCcTBUE MexaHu3Ma Iesemns
JUISl HEWCIIONIb3YeMbIX cpeAacTB. Mexanusm ['ezemis (miara 3a
IIPOCTOM KallUTasa) ABJSAETCS JIEMEHTOM (PMHAHCOBOTO CKATHUSA
CHCTEMBI (aHAJIOI KPEAUTHOTO CKaTvs). Pa3HOpOIHBIE MEXaHU3-
MBI (puHaHCcOBOro cxkarusi B IlporpeccuBHoil cucteme obecrie-
YMBAIOT YMEHBLIEHUE JIEHEKHOW MAacCChl, IPENSATCTBYS MOsBJIE-
Hu1o uHAauuu. [Ipumenenne mexannsma ['esennsa B oTHoue-
HUM BCEX OCHOBHBIX CUETOB, 00ECIIeUnBaAET CTUMY/IMPOBAHKE pa-
OO0TBI CYILECTBYIOIMX NPEINPUATHIA U CO3aHUE HOBBIX Mpe[l-
MPUATHA C HOBBIMM pabOOYMMM MECTaMH, a TakKke H30aBJisieT
9KOHOMHMYECKYIO CUCTEMY OT CTarHallyu.

Joy4-cueTa SBJISAIOTCSA NPABUIBHOW pealn3alen TEOpUn O
6a30BoM joxofe. [loyy-cuera MoryT ObITh TOJIBKO Y (PU3HMUECKHX
. Jloyd-cuera MoJTHOCTBIO 0OECTIeUMBAIOT BCE COLMAJIbHBIE I'a-
PaHTHU COBPEMEHHOTO rOCyAapcTBa O3 UCTIONb30BAHUE H3JTHIII-
HUX TPOMO3JKHUX OIOPOKpATUYECKUX MexaHu3MoM. [loyu-cue-
Ta AENAI0T pa3BUTHE OOIIECTBA TAPMOHUYHBIM, SKOHOMUKY CTa-
OWJIBHOM, 3aMEHSIOT MEHCHIO MO CTApOCTH M COLMAJIbHBIE BbI-
IUIaTHl B JIIOOOM BO3pacTe, CTUMYJIMPYIOT MTPOU3BOICTBO M TOP-
TOBJIIO, HO HE MO3BOJIAIOT APa3UTUPOBATh HA FOCYIaPCTBEHHOM
HOJIEPKKE KaK 3TO MPOUCXOAUT B KJIACCUUYECKON Teopru 0a3o-
BOTO J10X0Aa. Pa3mepsl HauMCaeHU Ha JOYy4-cuyeTa HOCAT IOJ-
HOCTBIO TUHAMMYECKUN XapaKTep U ABJIAITCA CaMOpPEryJmpye-



MBIMHU. MeXaHU3M JUHAMUYECKON PETyJISIUU A0Y4-CUETOB MOJ-
HOCTBIO OTpa’KaeT peajbHOE COCTOSIHUE SKOHOMUKH U (PUHAHCOB,
MIO3BOJISIS COXPAHSITh IOCTOSTHHYIO YCTOMYMBOCTb M pa3BUTHE CH-
crembl. Bc€ ynpaBneHue cucteMoi 1I0y4-CuUeToB CBOJUTCS K U3-
MEHEHUIO TOCY/IApPCTBEHHOM BJIACThIO «KO3(hpuIIMeHTa HauUncIIe-
HUIA Ha Aoyd-cueta». KoadduimeHT He TpedyeT MOCTOSITHHOTO
M3MEHEHUs1, OH HYKEH TOJIbKO 1151 BO3MOKHOCTU YIIPABJICHUS B
0COOEHHBIX SKOHOMUYECKUX cUTyanusix. Jloyd-cuera siBIsIOTCS
BaKHBIM U 04YeHb 3(P(PEKTUBHBIM JIEMEHTOM CHUCTEMBI, HO TOJI-
HOE OMKCAaHUe PUHIMIIOB (DYHKIIMOHUPOBAHUS 3TOTO SJIEMEHTa
BBIXO/IM 32 PaMKHU JIaHHOU KHuru. [lomHoe onucaHue ¢ npume-
paMu M aHAJIM30M B3aMMOCBSI3€H ISl I0y4Y-CYETOB MOKHO MPO-
JyecTh B KHUTE «[1s1TOC M3MepeHue».

HNHBecTcueTa SABISIOTCS aHAJIOIOM JI0y4Y-CUETOB, HO Mpe[-
Ha3HAYEeHHbIE TOJIBKO IS KOMMEpYeCcKHX opraHu3auuil. MH-
BECTCUETa SIBJISIIOTCS CBOETO POjia MOAAEP/KKO JsI HOBBIX MTPEe/-
NpUATUH, MO0 (PMHAHCOBBIM 3AIUTHBIM OydepoM Iist JTI0OBIX
CYIIECTBYIOIMX NPEANPUATHIA. B OT/IMUMM OT J0yY-CYETOB, KO-
TOpBIE JIIOAM MOTYT HCHOJIB30BaTh KOIJA yrogHO, MHBECTCUETa
MOT'YT MCHOJIb30BAThCS MPEANPUATHSIMU TOJIBKO MPU HEJOCTAT-
K€ WJIN OTCYTCTBUM CPEICTB Ha OCHOBHOM cyere. MlHBecTcuera
TaK:Ke SBJISAIOTCS JUHAMUYECKHU PEryJIMpPyeMbIMU, HO B (hopMyIie
pacyera JJisl UX HAYMCJICHUN UCTIONb3YeTCsl «KO3(ppUIMeHT 1H-
BECTUPOBAHMS» ISl TOHKOW HACTPOUKHU (PMHAHCOBOM aKTUBHO-
CTU B TIPEANIPUHUMATEIILCKOH cpejie.

3aade TOCyJapCTBEHHBIX OPTaHOB SBJISAETCA YIPABJICHUE U



KOHTPOJIb HA BCEX YPOBHSIX BJIACTH, JJIs1 CO3/IaHUS U TIOAJIEpXKa-
HHSI TADMOHMYHOTO Pa3BUTHs OOIIECTBA, oOecriedeHus1 padoThI
CMpaBeyIMBOrO COLUAIIBHOTO TOCYAApCTBA M aKTUBHOW 3KOHO-
MUKU. ['ocynapcTBeHHbIEe yUpesKAeHHs U CTy:KObl HE MOTYT 3aHH-
MaThCsl KaKoW-IM00 (hOpMON HAKOMMTENIBCTBA, MIO3TOMY y HUX
HET OCHOBHBIX c4eToB. i1 obecrieuenrst paboThl rocydpesk/ie-
HUI1 TOJKHBI CYILIECTBOBATH ClIElMajibHble (DMHAHCOBBIE MHCTPY-
MEHTBI, KOTOPBIMU U ABJIAIOTCA roccueTa. ['occuera npencras-
JISI0T cOOO0M aHAJIOT JI0y4Y-CUeTOB U MHBecTCcueToB. ['occuera siB-
JIAIOTCSL JUHAMUYECKU PerylvpyeMbIMU, a sl TOHKOTIO yIpaB-
JieHus1 (PMHAHCOBBIMM BO3MOKHOCTSIMU CJTY’KO BJIACTH MCHOJIb-
3yercs 1Ba MexaHusMa. [lepBblii MEXaHU3M — 3TO UCHOJIb30BaA-
HUe B (popmyJie HAUUCIEHUI Ha roccyeTa «kod(hUIMeHTa roc-
CueToB». BTOpbIM MEXaHU3MOM SIBJISIETCSA pa3fesieHue yUpexie-
HUI U CITy’kO Ha YPOBHU BIIUSIHUS B TOCYIAPCTBE W Pa3/ieibHOE
JUHAMUAYECKOE PETYIMPOBAHME TOCCYETOB HA KaXJOM ypPOBHE,
TO €CTh UCHOJIb30BAHME PA3IMUHBIX PACUETHBIX I'PYIII CAMOpe-
I'YJIMPOBAHUS HAYUCIIEHUH.

C TeueHneM BpeMeHH MPOUCXOISAT U3MEHEHUS U JII0ObIe 13-
MEHEHUs] TIPOUCXOAAT B KAaKOM-TO MEPUOie BpeMeHH, a Jiodast
JesITeJIbHOCTh, B TOM YKCJI€ M SKOHOMHUYECKasi, 3TO MOTOK pas3-
HOpOAHBIX M3MeHeHn. B ITporpeccrBHOM cucteme npeaycMoT-
pEHbl TPH BH/Ia HHTEPBAJIOB 110 UCTEYEHUN KOTOPBIX IMPOKC-
XOIAT PETYJISIPHbIE CUCTEMHbIE U3MEHEHUS: KOPOTKUM, CPEAHUIA
Y JUIMHHBIA UHTEepBasibl. KOpOTKMIA MHTEPBAJ YCIIOBHO PaBeH Ofl-
HOMY KajleHIapHoMy mecsily win 30 IHAM, ecld HET BO3MOX-



HOCTHM ITPOM3BOJIMThH OTCUET OT Hayaja /10 KOHIIA KaJeHJapHOro
mecsita. Cpennuil uHTepBaj paseH 1 rogy wiu 365 nusam. JnH-
HbI MHTEpBaJl paBeH 10 rogam wim 3650 nHAM. B Havane kax-
JIOT0 KOPOTKOTO NEPUO/IA MTPOUCXOAAT MACCOBbIE HAUUCIIEHU S HA
JI0y4-CueTa, MHBECTCUYeTa M roccyera. Bece HauncneHus mpoucxo-
JST OMTHOPOAHO M 0a3MPYIOTCS HA aHAJIM3E PACXOIOB 32 MPEIbI-
YW KOPOTKUH meprol. B KOHIIe Kak/I0ro KOPOTKOrO Mepu-
ofa (pUKCUPYIOTCS JaHHbIE PACXOJOB Ha JI0y4-CUeTax, a OCTar-
KU MOJIHOCTBIO CIIMCHIBAIOTCS. Takue ke CUCcaHUsl POUCXOJSAT U
M0 MHBECTCYETaM, U 1o roccuetam. CrucaHusi OCTaTKOB CO CIie-
[IUATILHBIX CUETOB SIBJISIETCS] OIHAM U3 JIEMEHTOB (DMHAHCOBOTO
CKaTHs KaK COCTaBHAsl YaCTh CAMOPETYJISILIMA CUCTEMBI IS U3-
Oexanust @AY, Hauucnenus ke sIBISIIOTCSA KaK COIMANb-
HO-9KOHOMHUYECKOH YaCThI0 CUCTEMBI, TaK U JIEMEHTOM PEryJiu-
POBaHUsl IEHE)KHOW MACChl U MPOU3BOAUT (PUHAHCOBOE PACIIIU-
peHue. B KoHIle KOPOTKOro 9KOHOMUYECKOT'0 MEPUOJA IMPOUCXO-
JUT YMEHbLICHUE JIMIIIHEN JAEHEKHON MacChl HA OCHOBHBIX CYe-
Tax IUIATOM 3a MPOCTOM KanuTasia. Bo3BpaTHOCTh pacXoAoB Mpo-
UCXOJIUT uepe3 KaKAbli CPeIHUI MEPUOI, TO €CTh Yepe3 Kaxk Ible
365 aHew, Tak Kak B ciyyae BO3BPAaTHOCTH HEBO3MOKHO MTPOU3-
BOJIUTb OTCYET POBHO MO KaJIEHIAPHBIM roaM. [{TMHHbIE nepu-
OJIbI HY’KHBI JJIs1 PACYETOB MO PE3EPBUPOBAHUIO CPEACTB, a TAKKeE
JUIsl IPUMEHEHUs] K HUM (DMHAHCOBBIX UHCTPYMEHTOB.

Il1aTa 3a npocToil KanuTaJjaa — 310 (PMHAHCOBBIN MHCTPY-
MEHT Y Mpoleypa 3alIaHUPOBAHHOUN MOPYM JEHET, BbIPAKEeH-
Has B cnvcanus 4% OT HEU3PACXOIOBAHHBIX CPEICTB HA OCHOB-



HbIX cyetax. CriucaHHble Cpe/ICTBA HUKY/Ia HE MPOCTYMAIOT, CIH-
CaHUs SIBJISIOTCS 3JIeMeHTOM (PMHAHCOBOTO CKATHUSI JIJIST yMEHb-
HIEHUS IEHE)KHOM MACChl. DTOT METOJ| MOATAJIKMBAET MPOU3BO-
JUTh OOJIBIIIE TPAT C OCHOBHBIX CUETOB BMECTO MCIOJIb30BaHUS
JIOy4Y-CUETOB, TaK KaK IMOTpPaueHHbIe CPeACcTBa 00Jaal0T CBOM-
CTBOM «BO3BPAaTHOCTW». TaKOW IMOIXO/ TO3BOJISIET HE TOJBKO
POM3BOANUTE (DMHAHCOBBIE CKATHSI, HO M YMEHbIIaeT (PMHAHCO-
BOE paclIMpeHue, a TaKKe MPErnsATCTBYeT Mapa3suTUPOBAHUIO Ha
J0y4-CUeTax U OJHOBPEMEHHOMY CKAIUTMBAHUIO COKPOBUII] Ha
OCHOBHBIX CETax.

Bo3BpaTHoCTh — BakHas cucTeMHasi (PYHKIIUS, CITyKarast
cpazy MHOruM 1iejisiM. JIioOble cpeacTBa, MoTpayeHHbIe Ha TOBA-
Pbl ¥ YCIIYTH C OCHOBHOTO CUETa, Yepe3 OAWH CPEIHUI TepHoL
MIOJTHOCTBIO BO3BPAIIIAIOTCS HA ITOT K€ CUYET B MOJTHOM pa3mepe.
K npumepy, Bbl KyITUIM KaKOW-TMOO TOBAp U MOTPATUIIM Ha T0-
KYTKY HEKyI0 CYMMY JICHET, a Yepe3 T'OJl 3TU CPEJICTBA OIATh T0-
SBATCSI HA BallleM OCHOBHOM CUE€TY W Bbl CHOBA CMOXETE MMH
pacniopspkarbesi. CpecTBa Ji1sl BO3BPATHOCTU T€HEPUPYIOTCS ca-
Mo¥ (PMHAHCOBOW CHCTEMOM M SIBJISIIOTCS SJIEMEHTOM (DMHAHCO-
BOTO paciipeHus. Bo3BpaTHOCTh SIBJISIETCS CBOETO pojia TPY/IO-
BOIl TIEHCUI BbIJAaBa€MOH yXke B MpoOILiecce TPYAOBOU JAesITeNb-
HOCTH, TaK KakK 4eM OOJIbIlie ¥ J0JbIe padoTaeT YesloBeK, TeM
OO0JIbIIIE OH MOXET MOTPATUTh, a YeM OOJIbIIIC YeJIOBEK TPATHT,
TeM OoJibllle BO3BpaIaeTcs jieHer. Bo3BpaTHOCTh CIIOCOOCTBY-
€T TOCTOSIHHBIM TpaTaM, CTUMYJIMPYET MOCTOSTHHYI0 SKOHOMM-
YeCKyI0 aKTUBHOCTh HACEJIeHUsI U Pa3BUTHUE MPEIITPUHIMATETb-



CKOM JiesiTeJIbHOCTU. BO3BpaTHOCTD cripaBeyivBa K TPYIAIIUMCS
moasM. Kpome Toro, BO3BpaTHOCTh BBITOJIHA MTPEIITPUHUMATE-
JISIM, TaK Kak MO3BOJISIET YMEHBIIUTD (POH[I OILJIaThl U AOMIO Pac-
XOJIOB Ha OIUIAaTy TPyAa MPU MPOU3BOACTBE TOBAPOB M OKA3aHUU
yciyr. Bo3BpaTHOCTb BakHa /17151 9)KOHOMUKHU, TaK KakK YMEHbIIIe-
HUe (pOH/IA OIUIATH TPyJa B CTOMMOCTH TOBapoOB, CIIOCOOCTBY-
€T YMEHBIIIEHUIO CTOUMOCTH TOBapOB, a 3HAYUT YBEJITUUMBAET UX
KOHKYPEHTHOE IIPEMMYILIECTBO 32 CUET YMEHBILIEHUS LIEHBI TOBA-
POB.

Bo3BparHOCTh 1 II1aTa 32 MPOCTOM KanuTaia OTJIMYHO J0NOJ-
HSIOT IPYT Apyra, oOpasys 11eJIOCTHYIO0 CUCTEMY PeryIupOBaHMS
OINTUMAJILHOTO 00beMa JIEHEKHOW MacChl B CUCTEME.

IIporpeccuBHas PunancoBass Cucrema nogpasymeBaeT noJ-
HOE OTCYTCTBHE B HEl OOBIYHBIX POCTOBIIMUYECKUX MEXaHIU3MOB.
Henocratok KpeauTHBIX MEXaHU3MOB KOMITEHCUPYETCSI CUCTEM-
HbIMU (DYHKLIMSIMM «PE3EPBUPOBAHUE» U «paccpoyka». Takxke
ecTb (PyHKIIMSI JOOPOBOJIBHOTO TMPENOCTaBICHUSI TOBAPOB WU
YCIIYT MO JOJITOBOE 00S13aTeJIbCTRO.

PesepBupoBanmne — cucremHasi (DyHKIMs, MO3BOJISIONIAS
OTKJIA[IBIBATh JIEHEKHbIE CPEJICTBA HAa MPUOOPETEHUE JOPOTUX
TOBApOB WJIM HA MOJy4yeHUe Joporocrosiiien yciyru. Pesepsu-
POBaHHBIE CPEJICTBA HE OOJAraioTCsl CIIMCAHUSIM TUIATHI 32 TIPO-
cToM KanuTasa. Pe3epBrupoBaHHbIE CPEACTBA HE UCHOJb3YIOTCS
CHCTEMOM U He SIBJISIIOTCA B IIOJIHOM Mepe YacThio JEHEKHON Mac-
cbl. Bce pesepBupoBaHusi, KpoMe MEIUIIMHCKOTO, TPOM3BO/IST-
Cs1 HA OIUH CpeIHull nepuon wim Ha 365 nHeil. MenuuuHcKoe



pe3epBUPOBaHUE OTPAHUYEHHO [IJIMHHBIM MeproaoM uiau 3650
IHAMU. B KoHIle cpeHero nepuoja pe3epBUpOBaHUs TPOUCXO-
JIUT TIOBBIIIIEHHOE CITMCAHKE TUIAThI 3a pocToi Kanurania B 40%.
B KOHIIE JUIMHHOTO Neproia pe3epBUPOBaHUS, 110 KaX 0! TPaH-
3aKIMK Pe3epBUPOBAHUSI CITUCHIBACTCS MOBBIILIEHHOE y/IepKaHue
iaTel 3a NpocToil Karmutana Ao 99,5%. Kaxnasa TpaH3akuus
pe3epBUPOBaHUS UMEET CBOM CPEAHUN WM JUIMHHBIM MEPHUOL.
PesepBrpoBaHHbIe CpelcTBA HEJb3sl BEPHYTh OOpPAaTHO Ha cye-
Ta. 3ape3epBUPOBAHHBIE CPEJCTBA HE 00IaJAI0T BO3BPATHOCTHIO
70 Tex Mop, MoKa He OydayT moTpadeHsl. Pe3epBupoBath cpen-
CTBa MOXHO KakK JIEHbI'aMH C JJOYY-CUYETOB, TaK U C OCHOBHOIO
cueta. 3ape3epBUPOBAHHbBIE CPEACTBA MOXKHO TOJIBKO IMOTPATUTh
Ha LeJIM JUIs1 KOTOPOTro MPOM3BOAMTCS pe3epBUpoBaHe. MoryT
OBITh HECKOJIBKO PA3MYHBIX PE3ePBUPOBAHMUI, HAIIPUMEp, KH-
JIMIIIHBIE, yaeOHbIe, pa3BieKaTebHble, MeJUIIMHCKUE. 3ape3ep-
BUPOBAHHBIE CPE/ICTBA MOTYT ObITh Oa30BBIM B3HOCOM JIJIsI pac-
CPOYKH.

Paccpouka — cucremHas (yHKUMS, HaOMUHAKOIIASA Kpe-
IWUT, HO 0e3 pPOCTOBIIMYECKUX IUIaTexkeld. Paccpouka Beiaetcs
(puHAaHCOBOM CHCTEMOM aBTOMATUUYECKHU M0 3aIpoCy I'paxJaHU-
Ha, 0e3 yJacTHsl KaKux-JuOO KJIEPKOB WM YMHOBHWKOB. [l
NIOJTyYeHUsT PacCpOUKH TpeOyeTcsl Haua bHbIA B3HOC MOKYTIaTe-
711 40% OT CTOMMOCTH TOBapa WK yciiyru. OCTaTKyu CyMMBI pac-
CPOYKM HE MOTYT B3UMaThCsl MepBble 3 (TpY) MOJHBIX KOPOTKUX
nepuoza. [lanpHeiiiiee norameHe CyMMbl pACCPOYKH ITPOUCXO-
JWT IO CXeMe MorauieHus riarexei. Ecam yesnoBek He noraiaer



pPaccpoyKy, TO C €ro CYETOB U MOCTYNAIOIIMX HA HUX JEHEKHbIX
CpeACTB MOXET cHUMATheA 10 S0% NOCTYIUIEHUH, CHATHSA MOTYT
MPOMCXOAMUTH KaK C OCHOBHOTO CYETa, TaK U C 10y4-cueToB. Criu-
CaHUsI 10 PACCPOYKE C OCHOBHOT'O CYETa CUUTAIOTCS TPATOU U 00-
JIAJJAI0T CBOMCTBOM BO3BPATHOCTH, KaK U JIIOOBIE IPyrre TPaThl.

B TIlporpeccuBnonn ®PunancoBor CucTemMe €CThb HECKOJIBKO
JIEMEHTOB SKOHOMHUYECKOIO PEryJMpoBaHUsA, OJHUM U3 KOTO-
pbIX sIBJIsIETCS cucTeMa lieHooOpa3zoBaHus. IIpuHIUNBI IeHo-
00pa30BaHMsl PACCUMTAHBI TAK, YTO MO3BOJIAIOT KaK YBEJIUYH-
BaTh KOHEUHYIO CTOMMOCTh TOBAPOB OTHOCHUTEJIHHO UX ce0ecTo-
UMOCTH, TaK M yMeHblIaTh. [lake momyyaercs Tak, 4ToO ylEHKa
TOBapa BbII'OJIHEE ITPOM3BOIUTEIIO U TOPrOBIly, YEM €rO HaleH-
ka. ToBap MpPOXOIUT MO TOProBOW LENOYKE OT MPOU3BOAUTENS
yepes uepe/ly OCPEeTHUKOB U ITPU 3TOM MOCTENIEHHO TEPSIET CTO-
UMOCTb TaK, YTO 10 KOHKPETHOI'O OTpeOUTeIs1 JOXOAUT C LIEHOM
B HECKOJIbKO pa3 Huxe cedbecroumoctu. [Ipu Takoii cucreme 1ie-
HOOOpPa30BaHMsI, XOTh IIeHa TOBapa YMEHbIIAETCsI, HO TTPOU3BO-
JUTENIN Y TIOCPEHUKH MOTy4aloT JOXO/bl U JaKe CBEPXI0XOAbI
OT CBOEW AEATEIbHOCTH.

B IIporpeccuBHOl cUCTEME HET HUKAKUX HAJIOTOB U HET KBa-
3M-HAJIOTOBOM HArpy3KH HU Ha MpeANpUHAMATENIeN, HA Ha TPax-
JaH. EfMHCTBEHHBIM aHAJI0rOM Hajiora MOXHO CUMTATh IUIATY 34
IIPOCTOM Kanuraa no Mmerony ['e3einis, KOTopbli HyKeH 14 ca-
MOpETYJIMPOBaHUS CUCTEMbI U COXpaHEeHHUsl OaslaHca IeHeKHOU
MAacCCBhl.

Bce anemenTs! [IporpeccuBrort @uHancoBou CUCTEMBI B3au-



MOCBSI3aHbI U COUTIAHCUPOBAHBI TaK, YTOOBI IOCTOSTHHO JIEPKaTh
00bEM TOBApPOB M YCIYT B PAaBHOBECHH C OOBEMOM JEHEKHOU
MAaCCHl.

Bces IporpeccuBnas @unancoBas Cuctema OCHOBaHa Ha TOJI-
HOCTBIO Oe3HAIMYHON (popme JieHer U JO0JDKHA HAXOOUTCS TTOJ
MOJIHBIM KOHTPOJIEM YIPABJIEHUYECKOUW CTPYKTYpHI, HAIpUMED,
O/ KOHTPOJIEM TOCYAApPCTBA.

[MporpeccuBnas ®unancoBass Cucrema o0nagaeT cBoeu cpe-
JON ynpaBieHHsi, 0Opa30BaHHOW OTAEIbHBIMH 3IEMEHTAMH U
CHelUATbHBIMU METOAMU YIPABJIEHUSI STUMU 3JIEMEHTAMHU.
Takke UMeIoTCs 1 OIMUCAHUS MOAXOA0B MO0 MaHUITYTMPOBAHUIO
(prHaHCOBBIMU MHCTPYMEHTAMU OpraHaMU BJIACTH.

D10 OBUIO KpaTKOe HAMOMWHAHME 00 OCHOBHBIX JIEMEHTaX
[IporpeccuBHon PunHancoBor CHUCTEMBI, a TJi€ HAaUTH MOJIHOE
onucanvie Bel 1 camu yxe 3HaeTe.

IIpocto o mpocTom.

IIporpeccuBHas PunancoBas Cucrema JOCTATOYHO MPOCTA,
HO IIPY NIEPBOM 3HAKOMCTBE MOKET MTOKA3aThCs CI0KHOU. Kaxy-
1a$ICS CJIO)KHOCTD MOSIBJISIETCS TOJILKO TTOTOMY, UTO I 3HAKOMUTIO
Bac co Bceii cuctemolt 1 BceMu MeXaHu3MaMu €€ (PyHKIIMOHU-
POBaHMsI, KOTOPbIE HYKHBI TOJIBKO TEM, KTO JKeJlaeT pa3o0parbes
B CHCTEME JTOCKOHAJIBHO.

C temu xe cambiMu 3(pPpeKkTaMu MPOCTOro U CJA0KHOrO Bl
MOXeTe BCTPEeTUTCs B J0O0i prHaHcoBo# cucteme. EcTh ypo-
BeHb (PMHAHCOBBIX 3HAHUI HEOOXOTUMBIN OOJBIIIMHCTBY OObIBA-
TeJieil, HO eCTh YPOBEHb HEMHOI'O TOBBIIIE, HAPUMEP, 3HAHUS



npenpuHUMaTesield o (puHaHcax U 00 SKOHOMUKE JIOJKHBI ObITh
Oornee TIyOOKMMH, YeM 3HaHUS oObiBatessa. U yx coBceM npy-
roil YpOBeHb 3HAHUS U TIOHMMAaHMS IPOIIECCOB HYXEH Crielua-
JIMCTaM MO (PUHAHCOBBIM PhIHKAM, KOTOPBIA JUIsi OOJBIITMHCTBA
oObIBaTeJIel COBEPIIICHHO HETIOHATEeH Oe3 MPOXOKISHUS CIICIIH-
QJIBHBIX 0Opa30BATEILHBIX MEPOTIPHUSTHA.

Kak B npenpiiyineii KHAre, Tak U B 3TOM Mbl pa30upaeM BCIO
CHCTEMY, HO Jaxe He OylieM poOOoBaTh OMUCHIBATh CUCTEMY LIS
YPOBHS1 OOBIBATEIS WM )15 YPOBHSI MPEANPUHUMATEJIS, TAK Kak
JUTSI TAHHOW KHUTHU 3TO He uMeeT cMbicia. CrielmaibHbie OIT-
caHus JUTsl OObIBaTeNel v [JTs1 IpeipUHAMATENel MOTYT IoMe-
CTUTCS B HEOOJbIIIHE OPOIIIOPHI, a pa3padOTKa TAKUX ONMMCAHUH
Y MHCTPYKIIUH 11eJIeCO00pa3HO IeaTh TOIMBKO MPH (haK THIECKOM
MIOCTPOEHUY CHUCTEMBI.

VIpaBiieHIIbl ¥ CHEUATUCTHI 110 (hopMaTU3aIvK JIOTUKY WH-
(bopMalMOHHOM CHUCTEMBI TOJKHBI 00/1a/IaTh TOJHBIM HA00OpPOM
3HAHUI O CHCTEMe U IIOHUMATh BCE B3aUMOCBSI3H.

Popmbl peann3anum.

Peanmzosats [IporpeccuBHyio ®uHaHcoByo CUCTEMY MOKHO
KaK Ha TOCy/IapCTBEHHOW OCHOBE, TaK U HA KOMMEPUECKOM.

T'ocynapcrBeHHast (hopma peanu3alii TOBOPHUT cama 3a ce-
Os1 CBOMM Ha3BaHMEM W TOApa3yMeBaeT, YTo peaiu3anus Oy-
JIeT mpecneioBaTh U3MeHeHre (PMHAHCOBOW CHUCTEMBI Ha Tocy-
AapcTBEeHHOM ypoBHe. [Ipu rocy1apCTBEHHON peati3aliiy HyxK-
HO OyzeT 00ecrneunTh «IepeTeKaHne» IeHEeKHOW MacChl U3 Tpa-



JWIIMOHHOW CUCTEMBI PACUETOB B HOBYIO. /L1l mocTeneHHoro re-
peHoca oTpedyeTcst CO3/1aHNe BTOPOM CHCTEMBI pacieTa Ha BCeX
YPOBHSIX U BO BCeX opraHm3anusx. ['ocynapcrBenHas (popma pe-
aMM3ay TOJIOKUTENIBHO OTJIMYAETCS OT KOMMEpPYECKOH, TeM
9TO TIpU Takou popme OyIyT OTCYTCTBOBATh aJIMUHHCTPATHB-
HbIE U TTPABOBbBIC MPEMATCTBUS OT rocyaapcTBa. ['ocynapcTBeH-
Hasl peayizaiivsi TpeOyeT, B MIEPBYI0 OUepe/ib, BOJIEBOE U3bSIB-
JIEHUE BBICIIIMX OPraHOB TOCYJapCTBEHHOU BiacTH. Ecim ke y
[TporpeccuBu3ma ecTh MoaAep:KKa rocy1apcTsa, To mpodaeM ¢
Pa3IMIHOTO pojia OIOPOKPATUUYECKUMHU TPENSATCTBUSMU OBITh HE
JOJDKHO, @ 3aKOHBI MOKHO MEHSITB TIO]T TOTPEOHOCTH Pa3BUBAIO-
HIENCS CUCTEMEL.

[MonpoGHoe omucaHue rocyIapCTBEeHHOW peanu3ariuu Oyaer
MOKa3aHO BO 2 (BTOPOI) YaCTH 3TOM KHUTH.

Kommepueckas peanusaiivsi MOXeT ObITh OCYIIIECTBIEHA Kak
Onaroapsi YaCTHOM MHMIIMATHBE, TaK U TOCYIapCTBEHHOM.

[MpuHIMIBL COOMONEHNUS TIEJIOCTHOCTH TOCYJapcTBa TPEOyoT
peanu3oBbiBaTh [IporpeccBU3M MOCTENEHHO, CTyneHyYaTo. Ta-
KOU MOJXOJ, JIyYllle BCEr0 OpPraHM30BaTh Yepe3 CO3[AAHUE IOCy-
JapCTBEHHOUN KOPHOpPAINK, KOTopast Oy/IeT BOBJIEKATh B CBOU Psi-
Ibl TPaKJIaH Ha JOOPOBONBHOM OCHOBe. Uem Oorblne rpaxaaH
OyIyT BOBJIEUEHO, TeM OOJbIlie OyJeT MOJOKXUTEIbHBIX OT3hIBOB
O cHucTeMe, a 3HAYUT MPUTOK TpaxkJaH OyAeT yBeIM4MBaThCS.
Co Bpemenewm, IIporpeccuBHas Kopnopanus pacIIMpUTCS Ha-
CTOJIBKO, YTO CMOKET IOIMEHUTh COOOH TPaAUIIMOHHbIE (PUHAH-



COBBIE MHCTUTYTHI U TOT/Ia MOKHO OyAeT TOBOPUTH O KOPEHHOM
npeoOpa3oBaHny cucteMsl. [Ipu mepexone ¢ KamuTaiu3Ma Ha
[TporpeccuBuU3M M 3aMeHe TPAAULIMOHHBIX MHCTUTYTOB Ha MPO-
IpecCUBHbIC, CITYyXKObl U OTAEJ bl KOPIOpAIUy AOJIKHBl BCTpau-
BaThCs B TOCYIAPCTBEHHYIO CUCTEMY YITpaBJieHus1. Takoii moaxon
K BOIPOCY MpeoOpa3oBaHusl, 00ECHEUUT MATKUM, IBOTIOIMOH-
HBIIA TIepexof] 6e3 CTpeccoB Uil 00IIecTBa, a caMmoe IaBHoe Oe3
I'PA3HBIX U KPOBOMPOJIUTHBIX PEBOIOIIMOHHBIX COOBITHIL. Takxke
HYXKHO Y4eCTb, UTO SKOHOMUYECKas SKcraHcus [IporpeccuBHoOn
KOPHOpALMK NepepacipelesuT pecypehl U CpecTBa IPOU3BO/-
CTBa, HO MPU 3TOM HE BBI30BET BOJIHEHHUSI B Kpyrax OJIMIapxuu
1 HanOoJiee 6oraTbix (PMHAHCOBBIX CTPYKTYP, He OylIeT HUKaKuX
SKCIIpOIpUaIui, OyaeT raBHasi TpaHchopMalvsl KaruTana u3
OoHOU (POPMBI B IPYTYIO M HA IPYTOM OCHOBE.

KopniopaTuBHbIi MOAXO[ XOPOII €llle U TeM, YTO ero MOKHO
pean30BaTh HE TOJBKO HA TOCYJAPCTBEHHOM YPOBHE, HO U Ha
YPOBHE IMpeIpUHUMATEIbCKOM, TO €CTh 33 CUET PECYpPCOB YacT-
HBIX MTHBECTOPOB WJIM OTHOI'O UHBECTOPA.

Peanuzanus nepexoaa Ha 4aCTHOM yPOBHE MOXeET ObITh Orac-
Ha Ui OOIIECTBa, TaK KAaK 4YacTHAsl KOPIOpalusi, peajn30BaB-
mast nepBoit [IporpeccuBusm, noayyut aOGCOMIOTHYIO BJIACTH B
rocygapcree. Peammzaumsa IlporpeccuBusma aact koprnopauyu
OoJIbllIE KOHKYPEHTHBIE MIPEUMYIIECTBA Mpejl IPyrMMU Opra-
HU3AIMSIMU U (PUHAHCOBBIMU CHCTEMaMH, a 3HAUUT KOPIOpaIlusi
MOXET PACCUMTHIBATh HE TOJIBKO Ha BJIACTh B KAKOM-TO OT/EIIb-
HOM TOCyAapcTBe, HO U Ha TI00aTbHOE TOCTIOACTBO.



[Toctpoenue yacTHou [TporpeccuBHOIN KOpIiopaliyu, siBiIsieT-
cs1 HanOosiee CIOKHOM 3a7avell, TaK Kak y He€ HeT 3allUThl OT
OpPraHOB TOCYAAPCTBEHHOU BJIACTU Mepe]l IIYIbIMUA 3aKOHAMU 1
OTPaHMYEHUSIMHU, A JEUCTBOBATH ITPUIETCS B arPECCUBHOM MOJH-
TUYECKOW Y SKOHOMUUYECKOH cpejie.

Kak roBopurcsi: «I omoeévcs k xyouiemy, ayuuiee cmanem npu-
SMHOU HeOHCUOAHHOCMbIO» . Bee nanbHeime onucaHus u mia-
HBI pa3BUTHUSI OyAyT NOCTPOEHBI U3 pacyeTa, YTo MPOrpecCUBHAs
KOPIIOpalsl Pa3BUBAETCS B arpeCCUBHOM MOJUTUYECKOU Cpe-
JIe CO CTOPOHBI TOCYIAPCTBa, a IPeoOpa3oBaHKe MTPOUCXOINT 3a
CUET PECYPCOB YACTHBIX MHBECTOPOB WJIM CPEJICTB I'PYIIIIbI SHTY-
3UacTOB.

[MogpoGHoe onrcaHre KOMMEPUYECKOH peanu3anuu OyIeT 1mo-
Ka3aHo B 3 (TpeTei) M 4 (4eTBEPTOM) YACTSAX 3TOW KHUTH.

Yacrs 2.

TI'ocynapcrBennas peajm3anus.

Heo6xoaqumocThb rocyjapcTBeHHOI peaJn3anumn.

CylIHOCTh COBPEMEHHOI OAHKOBCKOM CHUCTEMbI MTPUBOIUT K
Jerpaaanyu (P(MHAHCOBBIX CUCTEM TOCYIAPCTB, 4 3TO B CBOIO OUe-
pellb BBI3BIBAET CTATHAIIMIO SKOHOMUYeCKuX cucteM. Hekotopeie
9KOHOMHUKHU MHpa HE TOJILKO HAYaJld pa3pylliaThCsi, HO U3MEHe-
HUS yXke JOCTUINIM TIpefiena, Toclie KOTOPOro BOCCTAHOBJIEHHE
OoJsiee HEBO3MOXKHO. B onumcaHHOW cuTyalluu, BOCCTAaHOBJICHHE
9KOHOMHUKU BO3MOXHO TOJIBKO 4epe3 MOJHYI0 CMEHY rocyaap-



CTBEHHBIX JUT, MO0 Orarojaps repexony Ha HOBYIO (pUHAH-
COBYIO CHCTeMY 0€3 CMEHBI JMT U 0e3 pa3pylleHus Tocyaap-
CTBa, TaKO cucteMoit MoxkeT ObITh [IporpeccuBHast @uHaHcoOBast
Cucrema. [IporpeccuBHas @unancoBas Cucrema MOXKET IMOJIHO-
CTBIO BOCCTAaHOBUTb SKOHOMMKY I'OCYJApCTBA U J1aXKe MOAHATH €€
Ha HOBBII KQYECTBEHHBIN YPOBEHb, HO MbI IOMHUM O HEOOXO/IH-
MOCTH IKCTIEPUMEHTATBHON MPOBEPKU TEOPUM Ha 6a3e KOMMeEp-
YECKOro KBa3H-rocyAapcTBa.

BosbIlIMHCTBO rocyaapcTB MUpa He POCTO UCTIBITHIBAIOT ITPO-
671eMbI B SKOHOMHUKE, a JOCTUIIN TOUKM OnypKarmu, mocse Ko-
TOPOi1, YTOOBI HU JIeNAJI0 MPABUTEIbCTBO, HOPMAIU30BATh KO-
HOMHYECKYIO JEATEJBHOCTb yk€ HEBO3MOXKHO. B Takoy curya-
1IMA HE UMEET CMBICTIa TPaTUTh OT 5 (NATH) 10 7 (CemMu) JIET Ha
9KCTIEPUMEHTHI C KOPIOPATUBHBIM KBa3U-TOCYAAPCTBOM, HYKHO
IIPOCTO HAUMHATh BHEAPATH MpUHUMILI [IporpeccuBHoi PuHaH-
cooii Cucrembl B3aMEH TPaJMLMOHHOM, MIOTOMY YTO KaK CH-
CTeMy He MEHsH, a XykKe yKe clenarb He noinyuutcs. Takue
JEWCTBHS BOBMOXKHBI TOJIBKO OJIarofapsi BOJICBOMY M3bsIBJIEHHIO
CWJIBHOTO TOCYAAPCTBEHHOTO JIMJEPA IPH MOJHOW MOJJIEPKKE
JIUT.

[ocynapcrBeHHas (hopma peasin3aliii UMeeT OTHO OOJIbIIIoe
IIPEUMYILECTBO, 3aKJII0YAIONIeecs B JEUCTBYIOIIEN SKOHOMUYE-
CKOW CUCTEME, KOTOPYIO TOJIbKO HYKHO IIEPEBECTM Ha HOBBIE
«(PUHAHCOBBIE PEJIbCHD».

B 3TO#1 yacTi KHUTH £ IOCTapaloCh MOKa3aTh BCE HIOAHCHI pe-
ammsarmu IIporpeccuBron @unHancoBor CHUCTeMBI Ha rocynpap-



CTBEHHOM YPOBHE C JICUCTBYIOIIE SKOHOMHYECKON CHUCTEMOM
6e3 MCTOJb30BaHUsI TPOMEKYTOYHON KOPIIOPATUBHOM CTPYKTY-
pbl, TO €cTb Mbl paz0epemcsi Kak BHeApUTh [IporpeccuBusm B
JEWCTBYIOIIYI0 CUCTEMY OOIIeCTBEeHHBbIX OTHOIeHui. [lo cyTw,
MBI pa30epeM YIpaBiIsieMyio BOIIOLUIO0 (PMHAHCOBOW CUCTEMBI.

CHauasna pacCMOTPUM KaXk[bli 3HAUMMBIM 3JIEMEHT (popmu-
POBaHM 1 HOBOW CUCTEMBI OT/IENIBHO, A 3ATEM CBSIKEM BCE JIEMEH-
Thl U JEVICTBUS B €AMHBIN I1J1aH BHEIPEHMU .

Cay:x6a ®Punancooro Pazsurus.

JlioOple M3MEHeHNsT HyKIAI0TCSI B yIIPABJIEHUH, €ClTi Tpedy-
eTcs JOCTUYb ONpelesieHHbIX Lesed. [IocKoIbKy Lenu HaM 1o-
HSTHBI U YPOBEHb peasin3allii TOXe, TO HaM MoTpedyeTrcsi op-
raHu3zalysi, pyKoBoJsilas BCeMU U3MEHEHUSIMU B (PMHAHCOBOM
CHUCTEME.

VY mo6oro rocynapcrea B CUCTeMe YIpaBJICHUSI €CTh MHO-
’KE€CTBO MUHUCTEPCTB U BEIOMCTB (DMHAHCOBO-3KOHOMUYECKOTO
TOJIKa. DTU BEJIOMCTBA, MUHUCTEPCTBA M CITY:KOBI JOJIKHBI 3a-
HUMAaThCsA (PUHAHCOBBIM ¥ SKOHOMUYECKHM Pa3BUTUEM rOCyIap-
CTBa, CTPATETMYECKUM IUIAHUPOBAHMEM SKOHOMUYECKHUX IPO-
LIECCOB, KOHTPOJIEM (DMHAHCOBBIX PHIHKOB, CO3[JaHMEM IPOEK-
TOB 3aKOHOB M OCYILECTBJIIEHUEM PETYJIMPOBAHUS SKOHOMUKHU.
MoxHO BO310KUTh pa3BepThiBanue [IporpeccuBHon PuHAHCO-
Boi1 CHCTEMBbI Ha OJTHO U3 TAKMX BEIOMCTB, HO 3TO Oy/eT OImmno-
KOM, TaK KaK 3TU BEJOMCTBA YK€ 3aHUMAIOTCS] CBOEW MPOUIIb-
HOU pa0bOTOH M HEe CMOTYT BBIIIOJTHUTH JOTIOTHUTENIbHbIE 005132~
TEJIbCTBA KBAJIM(PULIMPOBAHO, KPOME TOTO, TAKOU MOIXOJ CKOpee



BCETO BBI3OBET KOH(PJIMKT UHTEPECOB.

PassepreiBanne nenoctHon IIporpeccuBHon PuHaHCOBOU
CucreMbl Ha TOCYIapCTBEHHOM YPOBHE TpeOyeT CO3/1aTh OT/IEb-
HOE CIEelUaIN3UPOBAHHOE BEJOMCTBO, KOTOPOE MOKHO Ha3BaTh
Cay:x60ii PunancoBoro PazBurus.

Cay:x6a ®unancoBoro Pazpurusa (C®P) nomwkHa 3aHU-
MaTbCsl TOJIBKO BBITIOJIHEHWEM 3a/1a4, BEeIylUX K MOBCEMECT-
HOMY T'OCYJapCTBEHHOMY BHeApeHu1o MetonoB [IporpeccuBHON
dunancosoit Cuctembl. COP 1 ee pyKOBOAUTEIb TOTKHBI ObITh
HAINPAMYIO TIOTYMHEHBI TJIaBe TOCYJapCcTBa, Oe3 MOTIMHEHHS Ka-
KUM-JTUOO JIPYTUM BEJIOMCTBAM.

YcrenHoe BBHINOMHEHUE 33124l BHEIPEHUSI HOBBIX (PUHAH-
COBBIX IPUHIMIIOB 3aBUCUT OT KadectBa aeArenbHocTd COP B
3 (Tpex) HarpaBlIeHHsIX: pa3pabOTKU MH(POPMAIIMOHHO-YIIPaB-
JICHUECKOW CHUCTEeMbl, MOAEPHU3AIMKM 3aKOHOB TOCYJapCTBa U
KOHTPOJIbHO-BHEPEHYECKOH JieTebHOCTH. Kaxkjoe u3 Hanpas-
JIEHU# OJKHO OBITh MPEJCTABJICHO CBOMM OT/IEIIOM B COCTaBe
CoP.

OTtnea nngopmannoHHbIX TexHoJoruit COP nomxkeH 3a-
HUMAThCSI Pa3pabOTKOI MPOrpaMMHOT0 oOecriedeHust 17151 BHE/I-
penusi [IporpeccuBnoit PunancoBort Cucrembl. Pa3pabotka
IPOrPaMMHOTO 0OeCrieueHH sl JOMKHA OCYIIeCTBIISTLCS CTYTICH-
4aTo, B COOTBETCTBUH C IJIaHOM BHenpeHus. CTyneHvaras pas-
pabOTKa MO3BOJIUT COKPATUTh BPeMsl Il IEPBUYHON MOATOTOB-
KU1 MH(POPMAIIMOHHON UH(PACTPYKTYPHI MEPe] HAYaJIOM BHE/I-
peHusl.



OTtnea wpuanyeckoro miaanupopanus CP®P nomxken 3a-
HUMAThCSI Pa3pabOTKOI 3aKOHOMPOEKTOB JIJIsI CTYNEHYAaToro u
rapMOHMYHOrO BHeApeHus npuHImnoB [IporpeccuBusma B opu-
Jr4ecKyto 0a3y rocygapcrsa. Cpenu COTpyAHUKOB OT/IeNIa MOTYT
OBbITh KOHCYJIbTAHTBI, KOTOPbIE OJIHOBPEMEHHO SIBJISIIOTCS BECO-
MBIMU UCTOYHUKAMUA MHEHUH B MOJMTUYECKUX MapIaMEHTCKUX
MapTUSIX, YTO MOJIOKUTEILHO MOBJIUSET HA TPOABUKEHUE U MIPU-
HATHUE 3aKOHOITPOEKTOB.

Otnes Me:kBeJOMCTBEHHOro B3ammopeiicteuss CPOP
JOJDKEH 3aHMMATbCS KOHTPOJIbHOM M KypaTOPCKOM AESTENIbHO-
CTBIO, HalleJIEHHOM Ha BHE/IpEHHE pa3paO0TaHHBIX 3aKOHOB U MH-
(popmalIMOHHO-TEXHUYECKUX CPEACTB B IPYTUX TOCYAAPCTBEH-
HBIX BeAOMCTBax. [l B3aMMOJEWCTBUSI C KaKAbIM rocynaap-
CTBEHHBIM BEJJOMCTBOM JIOJKEH OBITh BBIJICJICH OT/ICIbHBIN CIie-
MAIKUCT WIX TPYMIa COELUAIMCTOB, HO ITPU 3TOM CIIEUATUCTHI
pY HEOOXOIMMOCTH JIOJKHBI ObITh €MHBIM KOJIJIEKTUBOM 11
BBIIOJIHEHM ] MACCOBBIX 334 HA ITANax BHEAPEHUS MMOJCUCTEM.

PykoBomutens CriyxObn PunancoBoro Pasutusi momken
ObITh uAerHbIM (paHaTUKOM [IporpeccuBusma, Tak Kak TOJBKO
TaKOW PYKOBOJUTEJNIb CMOXKET PeaIn30BaTh HOBYIO (DMHAHCOBYIO
crcTeMy HarboJiee TIOJIHO ¢ COOTIOIEHMEM BCEX TOHKOCTEH U HIO-
AHCOB B3aMMOJICHCTBU S JIEMEHTOB, YTO HAIIPSIMYIO MMOBJIMUSIET HA
YCTOMUYMBOCTh CUCTEMBI M JJaJIbHEUIIIEE TAPMOHUYHOE Pa3BUTHE
rocy/apcraa.

PykoBonuTenm oT/iesioB JOIKHBI OTIIMYHO Pa30MpPaThCs B J1e-
MeHTax ITporpeccuBHoint ®uHaHcoBOM CUCTEMBI U JOJIKHBI [ICH-



XUYECKU, Ha CBOEM YPOBHE LIEHHOCTEW, UJIEVHO MOJIEPKUBATD
npuHiuns! IIporpeccususma.

CoTpyIHUKH OTIEJIOB JIOJUKHBI OBITh TpodeccoHalaMu B
CBOEH 00JIaCTH U IOJKHBI IOCTATOYHO XOPOIIO MOHUMATh MPUH-
MBI HOBOW (PMHAHCOBOM CHCTEMBI, KOTOPYIO OHU BHEPSIOT.

Bcea pearensHOCTh, cTpyKkTypa U noHoMounst COP nomxHel
OBITh perIaMeHTHUPOBaHBI M onvcaHbl 3akoHOM «O Cryx6e Pu-
HaHCOBOro Pa3BuTHs», a JIECTMTUMHOCTb 3TOI'O 3aKOHA JIOJIKHA
OBbITh MOATBEPK/IEHA MAPJIAMEHTCKUMU MEXaHU3MaMU U yTBEp-
JKJIEHA IJ1aBOM rOCY/IapCTBa.

IleHTpaJbLHBIN OAHK.

Bo Bcex rocygapcrBax €cTh LUEHTP SMUCCHM (PMHAHCOBBIX
CPEACTB, TO ECTb TOCYAAPCTBEHHBIN OpPraH, OTBEYAIOIIMI 3a MPO-
W3BOJICTBO JieHer. Takue HEeHTPhl SMUCCHH OOBIYHO HA3bIBAIOT
Henrpaneupivu bankamu, ninu ['ocynapcrBennsiMu bankamu,
wi PesepBHbiMu bankamu. HezaBucumo oT Ha3BaHMS, LEHTP
SMUCCUU BCerga ABJsAeTcd OAHKOM M 3TOT OaHK BCerga CaMblil
IJIaBHBIY (PMHAHCOBBIMA PETYNIATOP B rocynapcrse. B cBoeM onu-
caHuu s Oyay UcTosb30BaTh TepMUH «lleHnTpanbubiil bank» ais
yKa3aHusl Ha LEHTP SMUCCUH, B peaIbHbIX IOCYJapCTBaX Ha3Ba-
HHE IJIABHOTO (PMHAHCOBOTO PETYNISITOpPA MOXET OBITh JPYTHM,
HO CYTb OT TOTO HE MEHSIETCS.

LleHTpasbHBIN OaHK OOBIYHO IOPUINYECKHU OT/EIeH U He3aBU-
CUM OT IPaBUTEJIbCTBA, SBJSAACH MOJHOCTBIO CAMOCTOSATEILHON
rOCYJapCTBEHHON CTPYKTYpPOil, HO MpPU 3TOM SIBJISIETCS €AUH-
CTBEHHBIM OPraHOM ITPOM3BOJICTBA JEHET U MOHOIOJMCTOM pe-



T'yJIMpOBaHUs B 0aHKOBCKOM cekTope. Takue BodmokHOCcTH LleH-
TpajbHOTrO baHka OOBIYHO 3aKpETUICHbl B KOHCTUTYITUH TOCY/Iap-
ctBa. Tem He MeHee, CTPYKTypa, MOTHOMOYMSI U OTUCAHUE CUCTE-
™Mbl yripaBienusi LlentpanbHbiM BaHKOM OOBIYHO OMMCaHbBI OT-
JenbHbIM 3aKkOHOM «O [lentpansHom banke». ¥V LleHTpanbHOro
baHka ecTb COBET AMPEKTOPOB, KOTOPbIM HA3HAYAET PYKOBOIU-
TeJIs M OCYIIECTBIIsIET 0A30BOE yIIpaBJieHUE HAPABICHUSIMU Pa-
6otbl. CoBet aupekTopoB LlenTpanbHoro banka 0O6bIYHO coCTO-
UT U3 [JIaBbl FOCY/IaPCTBA M OCHOBHBIX WIEHOB ITPABUTENILCTBA, &
TaK)Xe MOXET OBbITh TPEJICTABJIEH WICHAMU BJIACTHBIX M (DMHAH-
COBBIX JIUT, HO MHOT/Ia MOXET OBITh MHOW TIPUHIIMIT (POPMHPO-
BaHUs1 COBETA JUPEKTOPOB. B HEKOTOPBIX TOCYJAPCTBEHHBIX CH-
cTeMax MOeT ObITh OoJIee CIIoKHas cucTemMa KoHTposist Haj LleH-
TpaJIbHIM BaHKOM € ydacTuem Kak coBeTa JUPEKTOPOB, TaK U
Hanmonansaoro dunancooro Cogera.

LleHTpanbHbIl 0aHK MMeeT TeXHWYecKre W MH(pOpMaIlMOH-
HbIE CUCTEMBI JIsl YIIPABJIEHHS U yueTa Oe3HATMYHBIX U HATNY-
HBIX (DMHAHCOBBIX CPEJICTB. PernoHasbHbIe pacueTHbIE CITYKObI
LenTpasibHoro banka MOryT M AOMKHBI CTaTh PETMOHAIbHBIMU
TEXHUYECKUMHU y371aMU HOBOM (DMHAHCOBOW CUCTEMBI.

Buenpenne undopmaimonHoit uHgpactpyktypst [Iporpec-
cuBHOM PrHaHCOBOM CHCTEMBI CIEAYET PEAIM30BaTh B paMKax
nearenpHocTA LleHTpanpHOro banka, To ectp Bce 0y4-cyera,
MHBECTCYETa, rOCCUYeTa U OCHOBHBIE CUETA, PABHO KaK U MeXa-
HUKH yIIPaBJICHU I, TOJKHBI OBITh MOAKOHTPOJIbHBI LIeHTpanbHO-
My banky. Cucrema rocy1apCTBEHHBIX CYETOB, Ha MO3/IHUX ITA-



nax (hOpMHUPOBAHUSI CUCTEMBI, MOKET OBITh TIepeHeCeHa Moj1 KOH-
Tpoiib MuHucTepctBa PUHAHCOB, 4 CUCTEMA WHBECTUIIMOHHBIX
CYETOB KOMMEPUYECKUX OpraHu3aIvii MOXeT ObITh MepeaaHa Mo
KOHTpOJb MuHuctepctBa JkoHOMUYeckoro Paseurtus. HoBas
cHcTeMa JIOJbKHA OBITh OTJIeIeHa OT TPaIUuIIMOHHOM MH(pOpMa-
LIMOHHO-YIpaBJeHYeCcKon cTpyKTypbl LlenTpanbHoro banka, To
€CTb NoTpedyeTcs co3aaTh JOMOTHUTENBLHBIN OTaeN BHYTpH LIb.
Pa3zpaboTkoii 1 BHeipeHrneM NH(OPMAITMOHHOU HH(PACTPYKTY-
pbl nomkHa 3aHuMarbest Crryx6a dunancoBoro Pazsurtus. Pyko-
Bogutesist COP xenaresbHO, HO He 00s13aTeIbHO, BHECTH B COBET
mupektopoB LlentpanbHoro banka, mi6o B HarmonanbHbiil Ou-
HaHCOBbII COBET, B 3aBUCIMOCTH OT CTPYKTYPbI U OTPaHUYEHUI
YIPABJISAIOIIUX U HAT30PHBIX COBETOB.

Bo3MoOxkHO, Ui BHEIPEHUSI HOBOM (PUHAHCOBOM CUCTEMBI,
norpeOyeTcst BHeCTH nonpaBku B 3akoH «O LlentpansHom ban-
Ke», 0e3 MOMpPaBOK B KOHCTUTYIIUU.

MunucrepcTBo PUHAHCOB.

[IpaBUTENLCTBO KaXJOrO rocygapcTBa UMEET B CBOEM CO-
craBe MunucrepctBo Punanco. Ha Munucrepcrso ®PrHaHCcOB
BO3JIOKEHBI 00SI3aHHOCTY HAMOMHEeHUs OlofIkeTa U pacripeese-
HUS1 (PUHAHCOBBIX CPEACTB ISl UCTIOJTHEHHU ST OI0[IKETHBIX 005132~
TEJIbCTB.

Hanorosas Cnyx0a nogunnena Munuctepctsy @PUHAHCOB U
3aHUMaeTcsi cOOpOM HAJIOrOB, a Takke M KBa3u-HalIoros. [lo-
ckonbKy B IIporpeccuBhoit @uHaHcoBoi CucteMe HeT HaJIOrOB,
a €IMHCTBEHHBIM aHAJIOTOM HAJIOTa SBJISIETCS IJIaTa 3a MPOCTOU



kanurtana, To HamoroBass Ciyx0a B MOJTHOCTBHIO C(hOPMUPOBAH-
Hou [TporpeccuBHOI crcTeMe CMOKET COOUPATh TOIBKO TIOIILIH-
HbI [IPY OCYIIIECTBICHUU TTPEeITPUHUMATESISIMU BHEITHEN 9KOHO-
MUYECKON JEATEeIbHOCTU. BO3MOXHO Aake MOJHOE yIpa3He-
Hue Hamorooii Cityk0bl B IOMHOCTBIO ccpopmupoBanHOi [Tpo-
rpeccuBHor PunaHcoBon Cucreme. Ha paHHux stamax Havana
opmupoBanus crucremsl Hasoroyio Ciyx0y cieayer coxpa-
HUTb, TaK KaK MapauieibHO Oy/1yT CYIIECTBOBAThH TPAAUIIMOHHbIE
MpaBUJia U HAJIOTH.

[Inara 3a mpocTroy Kamwrana He SABJIAETCS HAJIOIOM, CaMH
CpelCTBa HHMKY/A HE MOCTYNAIOT, OHU B3UMAIOTCS TOJIBKO IS
OCYILIECTBJIEHUS] (PUHAHCOBOI'O CKaTHs, a camMa 3Ta CUCTEMHAs
(byskms gomkHa ObITh MOAKOHTpONIbHA LleHTpansHOoMy Banky,
HO He MuHucTepcTBY PUHAHCOB.

[TporpeccuBnass PunancoBass Cucrema o0JalaeT BBICOKOM
CTENeHbI0 AJANTUBHOCTU K SKOHOMHYECKOH cpejie U K MOoTped-
HOCTSIM IOCy/IapcTBa B (PMHAHCUPOBAHUU OT/EIbHBIX CTPYKTYP U
BEJOMCTB 4epe3 roccyeTa, Mo3TOMy paclpelesnTesbHas (PyHK-
st Munucrepersa @rHaHCOB OyJeT He BocTpeOoBaHa B chop-
MHUpOBaHHOM cucteme. Kak Mbl yxe Buaenu (pyHKLMs HaIloIHe-
HUS OloKeTa Toxke OyleT He HyXKHa.

MunncrepctBO PUHAHCOB JIOJKHO COXPAHUTHCA U JOJKHO
BBITIOJTHATH (DYHKITUM HAJA30PHOTO OpraHa, KOTOpblii HEOOXOIUM
[TporpeccuBnoit ®unHancoBoit Cucreme sl n30eKaHUs HaMe-
PEHHBIX MOIIIEHHUYECKHX OTEPaIfii CyObeKTaMu CUCTeMBbl. Mu-
HUCTEPCTBO PUHAHCOB MOXKET U3MEHUTH CBOE HAa3BAaHUE, HAIIPU-



Mep, MOXKET NOIY4YUTh HazBaHue MuHHcTEepcTBO PUHAHCO-
Boro KonrpoJs.

Ha pannux stanax ¢gopMHpoBaHUsI HOBOM cUCTeMbl MUHM-
crepctBo PuHaHcoB u Hasoroast City:x06a J0KHBI pabOTaTh, HO
uX (PYHKIMU JOJKHBI TOCTENIEHHO YIPA3IHATHCS, 2 CAMUA MUHU-
CTEPCTBO M CITyXk0a JOKHBI SBOIOIMOHUPOBATL B MUHHKCTEP-
ctBO ®PuHaHcoBoro KoHrposis.

[1nanupoBath u3MeHeHuss B Munucrepcrse PuHAHCOB [101-
el Otaen puandeckoro rmianuposanuss COP, a BHegpsaTs OT-
JeJ1 MEXBEJOMCTBEHHOTO B3anmonencteuss CPOP.

MunncrepcTBO KOHOMUKH.

MuHMCTEPCTBO DKOHOMMKH, @ B HEKOTOPBIX cTpaHax MuHU-
CTEPCTBO DKOHOMUYECKOro Pa3BUTHS — 3TO OpraH BJIaCTH, OCY-
IIECTBIISIIONINIA (DYHKIIMU TIO BBHIPAOOTKE M pean3aliyl SKOHO-
MUYECKON TIOJIUTUKU MPABUTEIBCTBA CBOETO TOCYAAPCTBA. ITO
BEJOMCTBO BBIIOJIHSIET MHOKECTBO Pa3IMUHBIX PETYJISTOPHBIX U
HAJ30pHBIX (DYHKIIHI, a TaKke pa3pabaThiBaeT SIKOHOMHUECKYIO
CTPATErvIO Pa3BUTHUS TOCYOAPCTBA.

B HOBbIX ycnoBusix npu IIporpeccuBnoint Prunancoson Cucre-
Me, MuHKCcTepCTBY DKOHOMUKY MTPUIETCS BBIIOIHATD €IIE Pl
(pynkimii xapaktepubix CuHaukaty Pa3BuTusi KopnopaTtuBHO-
ro KBazu-rocynapcra. Pabora Cunivkara Pazsutus Oyner onm-
caHa 1o3xe B yactu 3 (Tperer) 3to kKHuru. Opranuzanus pa-
00T HOBBIX JlenapTaMeHTOB MHHUCTEPCTBA DKOHOMUKH JIOJIK-
Ha ocy1ecTBIAThCs coBMecTHO ¢ COP. Yacts pynkumit Cunau-
kata Pa3Butust Moxet ObITh He BOCTpeOOBaHa TIPU peaT3aiiuy



rOCY/IapCTBEHHOW MOJIENIU TIOCTPOEHUST CUCTEMBI I MOXKET OBITh
yIpa3HeHa NPy MPAKTUIECKOW peanu3auyd padoThl Jiernapra-
MEHTOB. B Ka)kJJ0M KOHKPETHOM Cllyyae peaqn3aiid HOBOW CH-
CTEMbI, MOTYT OBITh yIpa3JAHEHbl HEKOTOpbIE CTapble (PYHKIMU
MuHuctepcTBa DKOHOMUKH, TaK KaK OKaXKyTCsl HEBOCTpeOOBaH-
HBIMH U W3JIUIITHMMHU B HOBOM (PMHAHCOBOM Cpeie.

Jpyrue BegomMcTBa.

B kaxaoMm rocymapcTBe €CTb MHOKECTBO BEIOMCTB, MHUHU-
crepcTB U ciyx0. Kaxaoe BeJOMCTBO BHIMIONHSIET KaKyIO-THOO
BAXHYIO /ISl TOCYIapPCTBA POJib, 32 HUM 3aKPEIICHbl BaXKHBIE U
HY)XHBIE 0OSI3aHHOCTH, (DYHKITUH.

duHaHCHpOBaHUE JIEATEBHOCTH TOCYAAPCTBEHHBIX OpraHu-
3a1ui ObLJIO pacCMOTPEHO OCHOBHOM Teopuer [IporpeccuBHOM
®dunancoBort Cucremsl B KHUTE «IIsTOE€ M3MEpeHue» B IJ1aBe
«BHeOaKeTHOE yrpaBieHre rocHyxaaMu». Ilpu nocrpoenun
JEWCTBYIOIIEN CUCTEMBI ClIe[lyeT OMMPaThCsl HA OCHOBHYIO TEO-
pUIO YIIPaBJICHUS] TOCYIAPCTBEHHBIMU HYXKJIAMH, TaK KaK OHa
HanboJIee TIOJTHO OTPaXkaeT 0COOEHHOCTH (PMHAHCOBOTO PEryIu-
POBaHUsI TOCYIAPCTBEHHBIX CTPYKTYp Uepe3 roccyera u Karero-
puu yyera.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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