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Anapein Ilapaoeanaym, A. Ilyraues
100 % crapran. Kak co3aaTh
U PAaCKPYTUTH OU3HeEC

BBenenue, niu OcraBbTe 00yBHBIE KOPOOKH IMYyCTHIMH

[MoyeMy MBI pelmIM HaMcaTh KHUTY UMEHHO O craprarn-OusHece? CkasaTh 10 MpaBje, CHa-
YaJia Mbl XOTEJIM IOTOBOPUTH TOJIBKO O BEHUYPHBIX KalUTalaX: UX CYIIIHOCTH, METOaX MOMCKA U Hau-
6onee a(pdpexkTrBHOM NpuMeHeHNH. OIHAKO KOT/Ia YePHOBUK ObUT TOTOB U Mbl OOPATHIIMCh K MOTEH-
[IUAJTBHBIM YUTATEJISIM 32 00PATHOM CBSI3bI0, YTOOBI ITOHSATH, YTO HEOOXOAUMO MOIIPABUTH, U3MEHUTD,
JOMOJHUTD (Pa30ciaiy MUCbMa Pa3uyHbIM Typy, OMECTHIN UHMOPMAIMIO O KHUre Ha (hopyMax
1 B O510rax), To OKa3ajnoch, 4To OonbIMHCTBO orporeHHbX BooOme HE 3HAIOT, uto Takoe BeH-
YypHBIA KanuTa!

Y MHOTHX JIIofiel eCTh «yOOIHBIE» UJIeH HOBOrO OM3Heca M XKrydee jKeJlaHHe ero PaCKPyTHTh.
Ho 4to nMeHHO HEOOXOAMMO ClIeIIaTh, YTOOBI BHIPACTHUTH ITOJTHOLIEHHBIN paOOTAIOIIHI OM3HEC, A TJIaB-
HOE, C Yero Hayarb W e B35ATh JEHbIU ISl CTapTa, — OHU HE 3HAIOT. B 3TON KHUre Mbl Mocrapa-
JIUCh PACKPHITh BCE CEKPEThI OBICTPOro CO37aHusl OM3Heca — KaK HAWTH CTAPTOBBIA KarMTAaJl, €CIIH
OH HEOOXOIUM, KaK 3alyCTUTh HaYaJbHbIE TPOJAKU U BHICTPOUTh HOBYIO KOMITAHUIO, TPUHOCSIIYIO
npuObUTb. YI00HBIN (hOpMAT KHHTH MO3BOJHUT BaM JIeP:KaTh ee BCerja mo/| pyKoi u npu-
MEHSATh HAIIH COBETHI HA JeJie.

Meiciu 0 COOCTBEHHOM OM3HECe MOCEIIAoT, HAaBEPHOE, KakI0ro BTOporo yenoseka. U BoT oH
yKe BUAUT ceOsl C curapod B 3y0ax OTIBIXAIOIIMM Ha COOCTBEHHOM ocTpoBe... Ho BomuiomeHuo
9TOU SAPKOM MEYTHI B )KU3Hb YTO-TO MEUIAET. DTO YTO-TO — JEHbIU! «Bce 0mMYHO, 0CTanoch TOJIBKO
HaWTH SHHYI0 CyMMY ISl pa3rOHa...» — AyMaeT OH, M 9Ta MBICJIb, CJIOBHO BOJIHA, OOPYIIMBAETCS Ha
NIECOYHBIN 3aMOK BbIJyMaHHOIo OM3Heca: TOJILKO YTO OH KpacoBajics CBOMMU OAllTHAMM — U BOT YKe
Ha €ro MecCTe JIMIIb FOpKa MOKPOIO IECKa. . .

B ucropun MOXKHO HaliTH Maccy IPUMEPOB TOTO, KaK CIAaBLIAs TOAaMHU PEBOJIIOLIMOHHAS UIES
3aTeM M3Beprajach Ha pHIHOK MONOOHO ByiKaHy. Tak, eme B 1800 romy ¢panity3s Oparbss Hpberc
n300penu nupeosaodop — ABUrarTesb BHyTpeHHero cropanus. Ho ucropuueckue nepuneriu, paBHoO-
AyLLIHE CO CTOPOHBI HAYKH M HE3aMHTEPECOBAaHHOCTh OOBIYHBIX JIIOZIEH HE JaJIi POCTKY MPOOUTHCS Ha
cBeT. Moxker, 6paTbsiM HyXKHO ObUIO JeficTBOBaTh Oosiee SHepruuHo? Tak WM MHaue, JIMIIb CITYCTS
70 ner Ha Bech Mup npociaaBuiics yxe Pynonsd dusesns.

W ceromHa y MHOTUX JIIOAEN OITyCKAalOTCA PyKW. MHE M3BECTHBI METa3HEPIUYHbIE NIEPCOHBI,
KOTOpBIE TEM HE MeHee B OYKBAJIBHOM CMBICIIE OTKJI/IbIBAIIM CBOM I'PaHAMO3HbBIE HJIEH, 3aliCaHHbIe
Ha KJIOYKax Oymard, B IOJTHMi SIIMK U BIOCJIEICTBIY HUKOTJA HE BO3BPAILAJIMCH K HUM. A €Cii U
BO3BpAIAJIUCh, TO HE C LIEJIBIO BOIUIOTUTD UX B KU3HB, & C HOCTAJIbIUEN.

Mexay TeM CYIIECTBYET psiJi ClOCOOOB HaXOXAEHWS CTApTOBOTO KaluTajla — MOIMYJISPHbIX,
yIOOHBIX, TPAMOTHBIX. B crieqyonmx riaBax Mbl HOGPOOHO PaCCMOTPHM KakAbIH U3 HUX, & 320/THO
pelImM, HyeH JIM CTapTOBbIA KanuTa BooOome?
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BCE, YTO HY?KHO 3HATb O CTAPTOBOM KalluTaJI¢

CrapTOBBIi KanmuTall — 3TO AEHEXHbIE WIN JAPYyrue MaTephajibHble pecypchl, Ha (pyHAaMeHTe
KOTOPBIX Bb MOJKETE Ha4aTh CTPOUTDh CBOW OM3HEC. DTO BUJI MHHBECTUIIUI, KOTOPBIE PabOTAIOT JI0 TOTO
MOMEHTAa, KakK Ballle 1eJI0 He HAYHET MPUHOCUTh MPUOBLI.

EcrectBeHHO, pa3mep CTapTOBOro KanuTajla 3aBUCUT OT MaciuTaboB mpoekTa. Hampumep,
cerogHst VIHTEpHET IMpeaocTaBisieT BO3MOXKHOCTh HauaTh COOCTBEHHOE JIENIO BCETO 3a HECKOJIbKO
coteH pyoseit. A B 1ot ke YouTube GbUIO BJIOXEHO MOpPsiIKa 4 MUJUTMOHOB JI0U1apoB. [IpekpacHast
ujiesl — MO3BOJIUTh KakKJIOMY MOJICIUTHCS CO BCEMHU CBOMM JTIOOMMBIM BHJIEO — TIOTpeOOoBaia Jist oJI-
HOIIEHHOTO BOIUIONIEHHS HeMaoi cyMMbl. Ho 1 oTaua Toxe Oblla HemalieHbKast — 1,65 Musutnapaa
JOJ1apoB!

Wrtak, c yero HauMHaeT KaxIplii, KTO 3a1yMbIBaeTcsi 0 cTapToBOM Kanurtaie? [IpaBuiibHO, € ero
nouckoB! OIHAKO 3TO JaJIeKO HE JYYIIUA BAPUAHT JACUCTBUM.

[Tpo6ieMa B TOM, YTO MHOTHE Pa3MBILIUISIOT MPUMEPHO Tak: «Y MeHs eCcTbh KJaccHasl ujes,
celvac st HaiiJly ICHbI'M, YTOOBI €€ BOIJIOTUTD, & IIOTOM OY/1y TIHITAThCSI C Hel B3JIeTeTh — HANTH MOKY-
naresisi, ABUratb B Macchl». OJHAKO TAKOM aJITOPUTM Ha CAMOM Jiesie OU4eHb Hed(P(PEKTUBEH.

Jleno B TOM, 4TO MOMNBITKU BBIATH HAa PHIHOK C TOTOBBIM MPOAYKTOM MPAKTUYECKH OOpEeUYEHbI
Ha npoBaj. [Touemy? Iloromy uTO, CKOpee BCEro, Ha pbIHKE yXke MMEEeTCs] CXOXKH MPOIYKT, U He
onauH. [ToaToMy HanO cHauana BHIATH Ha PHIHOK, Y3HATh, YTO K€ BCE-TAKU TOMY PHIHKY HYKHO, a
y’ke TIOTOM BbIpabaThIBATh AJITOPUTM BBIXOJA CO CBOUM MPOTYKTOM.

MHe u3BeCTHBI COTHU MTPUMEPOB, KOTIA OTAEbHbIE JTIOAN U AaXe 11e/ible KOMIIAaHUU BKJIAIbI-
BaJIi Cephe3HbIC JICHTH B TO, YTOOBI BTUCHYThCS B YK€ 3a0UTYI0 0 OTKa3a Hulny. Hekotopbie u3
HUX [OTOM MPUXOIWIN KO MHE U C MeYasibio BO B30pe BOMPOIIATHN: «A KaK ke HaM Ternepb 3TO Bce
nponath? Kak jxe HaM cliesiaTh Tak, YToObl HAPOJI IIPUXOMIIII, OKYTan?!»

3apabaTbiBaTh, IOMOTasi OKPYXAIOIIUM pelaTh UX MPOOJIeMbl, — BOT JIyUIlIMi BapuaHT Ou3-
Heca!

90 % koMMaHui OPraHU3yI0TCsl Ha COOCTBEHHBIE IEHbIU: TOTYYKa, CTUIEH /1M, HAKOTUICHUST —
BCE UJIET B XOJI... YeoBeK peliaeT BIOKUTbCS B HEKUI MTPOEKT, MOTOM MBITAETCS C HUM B3JI€TETh, U
yXe Ha BTOPOM IIIare JieHer pe3Ko HauMHaeT He XBaTaTh. Toraa 4eqoBeK HaunHaeT Oparh B JOIT.

Ha 3anane, nanprmMep, 1101 3aHUMAIOT ISHbIY 0] I0MA, MAIIIMHBI U KAKKUe-TO aKTUBH Y Jpy-
3eil U 3HaKOMBIX. MOXHO B35ITh B JOIT y OaHKa, 0(DOPMUB KpEAUTHYIO KapTy. 51 3HaI0 yesloBeka,
KOTOPBIN OTHUM MaXoM 3aKa3all UX COpoK MTYK. OIHAKO 51 He CTOPOHHUK TOr0, YTOObI M1aTUTh 20—
24 9% B rop (wnu aaxe OoMblle) MO KPEAUTHBIM KApPTOUKAM.

Urtak, 3aem — 3T0 cTaHJAPTHBIM MOAXO/ K CTAPTOBOMY KalnuTtaty. B 1oar MOXKHO B3STh:

vy ceos;

v/ y POZIHBIX U JIpy3el;

v/ y GaHKa.
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IIo cBOUM cycekam: BO3bMH B JI0JT Yy ceOsi

Ecnu 3aHATh JeHer He y KOro, a HU4Yero JApyroro NpuayMaTh Bbl HE MOXETE, TO... 3aUMUTE Y
ce0s1! MOXHO OTIaTh Kakylo-TO (DaMUIIBHYIO IParolieHHOCTh B JIoMOapy1 (He 3Halo, IpaB/a, MpOCTSIT
JIM BaM 3TO OJIU3KHUE...) WIK MPOAATh, K TPUMEpPY, COOCTBEHHbI aBTOMOOMJIb. A MOKHO KOITHTb.
Paborars nBauarh Jiet, YToObl K MATUAECATH rofaM rnoexarb B Puo-ne-Kaneripo na IIM2K? Her,
criacu6o. XOUY CEMYAC! Bcé u cpasy!

W naxe ecnu KONWTH TPUIIETCS HE JIBAAIATH JIET, a JBA-TPHU TOJIa — 332 3TO BPeMsl BbI ObI yKe
yCIeJIU B3JIETETh, YIACTh U CHOBA B3JIETETh CO CBOMM IPOLYKTOM.

Enie onvH BapuaHT — 3aJ105KUTh CBOW JOM WJIM KBApTUPY. HEKOTOpBIE AYyMAIOT, YTO 3TO XOPOILIO
— MoJ1, 6e3 KpbIIY Tedst He OCTaBAT | AeHer AaayT. Ho 3/1ech yiiMa MoqBOHBIX KAMHEH.

HaxkoHnen, MOxHO BOCTIONIb30BaThCSl KPEAUTHOM KapToi. OHAKO 110 HUM HE BCerja MpeocTaB-
JISI0TCs YIoOHBIe Yoy, [IpuHIMTIBI conepkanusi, BO3Bparta U opepapadta Be3zie pa3Hble ¥ MOUTH
BE€3JI€ OUYEHb HEBBITO/IHBIE. BOJbIIYI0 CyMMY M Ha JOJITHI CPOK TaK HE MOTYYMIIb!

Kaxwue BoiBonb1? Eciin TpeOytoTcst oueHb HeOOMbIINeE BIOKEHUS], UMEET CMBICIT OJIOJKUTD JIeHEeT
y ce0s. Ho mpu 3ToM Hafo ObITh YBEPEHHBIM B TOM, UTO B OJIMIKaiilliee BpeMsl BbI TIOMYYUTE XOTh
KaKyI0-TO MaTepUasIbHYIO OTIa4y OT [POEKTa.
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Xyamuid BapMaHT: 3aeM Y POAHBIX WJIN 3HAKOMbIX

MOKHO 3aHATH JIeHeT y POAHBIX WM Onmu3kux. Kaszanock Obl, BEJMKOJENHBI BapuaHT, He
npasja Ju? YK OHU-TO BaM HE OTKaXYT U, €CJIU €CTh JEHbI'U, HEMPEMEHHO ayT B A0ir. Kak-Hukak
POZIHBIE — MOXKHO M 3a/I€PXKaTh HEMHOI'O BBIIUIATY, OHU BCE MOMMYT... A BOT U uepra ¢ asa! Opai-
’KMBaTh y POACTBEHHUKOB — XY/IIIIEe U3 BCETO, YTO TOJIBKO MOKHO IIPUAYyMaTh. Bbl XOTHTE paccTaTbes
CO CBOEM AeBYIIKOW? 3alMUTE y Hee JEHEr M He OTAaBauTe. XOTUTE MOTEpATh Apyra? 3auMure y
HEro JIeHeT 1 He oTjaBaiite. Bl MoxkeTe MporopeTs M 0Ka3arbCs MO YIIU B JIONrax — OH IPOCTUT, HO
apyx0e, ckopee BCero, NpueT KoHell. JIpyxeckue U poACTBEHHbIE OTHOLIEHUS — 3TO M0JIe, KOTOPoe
MIPEBpAIAETCsl B MUHHOE Cpa3y, Kak TOJbKO Bbl HAUMHAETE UCKATh HA HEM JIEHbIU !

3aHUMAaTh MOKHO TOJILKO OYeHb HEOOJIBIIHE CyMMBL. ECiii Hy)KHO O0JIbIIIe, CTOUT UCKATD JIIOZIeH
Y KOMIIaHUH, KOTOPbIE TPO(ECCUOHATIBHO 3aHUMAIOTCS 3aiiMaMH.

MoOXHO 3aHATb JeHbIM y OaHKa — B34Th KpeauT. Ho mgaxe ecnu ¢ BalMM HauMHAHUEM BCe
BBIIJIET XOPOILO U Bbl OJIyYUTE MPUOBLIb, BCE PABHO MOTEpsieTe JEHbI'M Ha BBIIUIATE ITPOLIEHTOB.
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ITouck naBecropos. Paynj 1.
busnec-anreasl. bpu:x-puHancol

Tak Ha3zpIBaeMble OM3HEC-AHTeJIBl — 3TO TPOECCUOHATIBI CPEAHETO U CTAPILIEro BO3pacTa C BbIC-
MM 00pa30BaHKUEM, TTIABHBIM 0OPa30M B 00JIACTH JIEJIOBOTO 3/IMMHUCTPHPOBAHUS WITH MHKEHEPHBIX
Y €CTECTBEHHO-HAYYHBIX JUCIMIUIMH. OIHU ABJIAIOTCA yAAWIMBBIMU IPEAPUHAMATENISIMMU, IPyTHe —
BBICOKOOIJTAYMBAEMbIMU CHIEIMAIUCTaMU (OyXrajitepaMu, KOHCYJIbTaHTAMU, I0PUCTaMH, PYKOBOIH-
TEJISIMM BBICLIIETO 3BEHA U T. 1.).

ITpubGernyTh K MX NOMOIIM — JOBOJIBHO MHTEPECHBII CIIOCOO HAXOK/IEHUs CTApTOBOIO Kallu-
Taja. YCJIOBHS y BceX pasHble. TOHKOCTb COCTOMT B TOM, YTO OM3HEC-aHIeJbl PaCCUMTHIBAIOT
«BBITPHITHY Th» U3 Ballleill KOMITAHUH Cpasy ke, KaK TOJIbKO TyAa BoreT OonbIon nHBectop. [locnen-
HUE He JTI0OAT aHreJIOB M BCer/a MbITAl0TCs BBIKYITUTh UX JOJIO.

AHresbl MOMOraloT TOJIBKO B CaMOM Hauajle pa3BUTHsI KOMITaHUH.

Cpennuii pa3Mep HHBECTULINI, KOTOPBIE OHU IT'OTOBBI BJIOXKUTH B BaC, COCTaBJISIET, KaK ITPaBUJIO,
50-100 Thicsta gomtapoB. [Ipy 3TOM OHM 32 OTHOCHTENIHFHO HEOOJIbIIINE AEHBIU MOTyYaloT OOJIBIION
IIaKeT aKLMM, HAIPUMEP, €CJIM Ha Ha4aJIbHOM 3Tare Komnanus oueHeHa B 100 Teics4 Joniapos, TO
OusHec-aHres1 MokeT noayduth 40 % akuwii 3a 40 TeicsY 1oU1apoB. Ecin ke KoMMaHusl OlleHUBa-
€Tcs B MAJUIMOH J0JUIapPOB, TO OH MOXeT noinyuutsb 10 % 3a 100 ThICSY JONIapOB COOTBETCTBEHHO.
Korza e npuxoaut KpynHbI HHBECTOP U TIOJHUMAET ce0eCTOMMOCTh KOMITAaHUH JIO MSATH MUJLIH-
OHOB JIOJUIAPOB, aHTeJT MOTy4YaeT CBOU «OAMH K IBYM/TPeM/MSITU» U «BHIIIPbIrUBaeT». EMy BIoHe
JOCTaTOYHO STOM MPUOBLIH.

CymiectByer elie OAMH TN (DPUHAHCHPOBAHUSA: OpHUK-(PUMHAHCUPOBAHME. DTO OCHOBHAs
¢opma 10sIroBOro (pMHAHCUPOBAHUSA J1J11 KOMIIAHUI HA BEHUYPHOW CTauM Pa3BUTHS.

Bpuk-puHaHCHpoBaHUE PUMEHsIETCA B TOM ClIy4ae, KOrja KOMIAHHUs M3pacxofioBajia BCe
CpEZCTBa, MOMyYEHHBIE B MPEABIIYIIEM payH/Ie BIMBAHUIA, U OKHUIAET B OMDKaiiIeM OyryIieM mpo-
BEJ/IEHUS CJIEYIOIIEro payH/a.

Kak npaBusio, KOMIaHUM MOJTy4YaroT OpuTK-3aiiMbl (bridge loans) OT yke CJIOKHUBIIETOCS CHH-
JMKaTa MTHBECTOPOB, KOTOPbIE (PMHAHCHPOBAJIY €€ Ha IIPe/IbIAyIMX dTanax. Takke CylecTByIOT 0CO-
Oble BeHUypHBbIe (DOH/IBI, CIIELIMATM3UPYIOIIUECs TOJIBKO HA PEIOCTaBIeHUH 3aiiMa B (popme OpuTK-
(puHaHcHpoBanus. K ux momMory KomMnaHusi MOXeT OOpaTUThCS B TeX CIydasix, KOrjua MMeoecs
MHBECTOPBI B CHJTY KaKMX-JIMOO MPHYKMH HE CIOCOOHBI MPEAOCTABUTH JOTIOMHUTEIIbHBIN KariTall.

Bpumk-puHaHCHpOBaHUE OOBIYHO OCYIIECTBIsAETCS B (hopMe JIONTOBHIX HOT (bridge notes), ¢
MIOMOIIIBI0 KOTOPbIX KOMIIAHUSI MOXKET JOCTUYb clieftytoniero payHia. [locie ero 3aBepiieHuss HOTbI
JOJIKHBI OBITH OIUJIAYEHBI U TIOTAIIICHBI.

Kpome Toro, 4acto ucrosnb3yloTcst KOHBEPTUPYEMBIE HOTHI (convertible promissory notes). OHn
JAI0T JIepXkaTesisiM BO3MOKHOCTh KOHBEPTHPOBATh HOTHI B AKLIMU B T€YEHHE CIIEIYIOIIEro payHaa
(punaHcupoBaHus. Kak npaBuiio, ronoBast KpeAMTHasA CTaBKa Mo Opuk-HOTaM cocTaBiseT 8 %, a
IIPA KOHBEPCUM UX B aKLMM JEPKATEIN MOTy4aloT CKUAKY pasMepoM S5—15 % OT cTOMMOCTH aKkLui
(u3 auunoti nepenucku ¢ I'aem Kasacaku).

Korpma xe ynobHo mcrons3oBath Opuk-puHaHcupoBanue? Ilpu mepexone K ciemyiomemy
Tally MHBECTUPOBaHUs. B OCHOBHOM €ero mpruMeHSIOT Nepeji BBIXOJOM Ha PhIHOK C aKLUSAMMU.

Llens — nmopiepxaHue Hy)KHOTO YPOBHSI HAJIMYHBIX CPECTB, HEOOXOOUMBIX [UISI TOTO, YTOOBI
OCYILIECTBUTD BCE HYKHbIE OIIEPALIUH.
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Ilouck nunBecTopoB. Paynj 2. BeHuypHbIit
KanurtaJ. BeicTpblil c10co0 HAITH MerauHBecTopa

Ecnu Bl Bee ke He O0JBIIOI OXOTHUK 3a0Mpath IEHbIM Y ce0s1, €CTh ApYyroi crnocod. A IMEHHO
— MOKHO BO3JIOXKHUTb Balll HAYaJIbHbIE TPAThl HA KOro-HUOYAb elie. IHbIMM CJIOBaMM, MOKHO HaWTH
MHBECTOpA.

Kaxoro nmMeHHO nHBecTopa? D10 3aBUCHUT OT BEJIMYMHBI HEOOXOIMMOI BaM HauyaJIbHOM CyMMBI.

MHorue CKJIOHHBI BHETh B TAKOM BapHaHTe MPOCTO-TaKM MaHAIEelo OT BeeX Oell: «A aBaiTte-
Ka Mbl HaliIeM Kakoro-HuOy/Ib 1ypaka, KOTOPbI B HAC BJIOKUT CBOU AEHEKKH ?» V1 HAUMHAIOT TOUCKU
MHBECTOPA WM COCTOATEBHOTO MapTHepa (keJaTeIbHO MOIYaIMBOrO, YTOOb! AaBasl AEHBIY U MOJI-
YaJl B TPATIOUKY).

K coxanenuio, Takux HerpoeccuoHaIbHBIX HHBECTOPOB OYE€Hb MAJIO.

BrosiHe 3aKOHOMEpPHO, YTO Majlo KTO C PaJOCThi0 PaccTaeTcs CO CBOMMM JeHbraMu. A Tem
Oosnee HaBcerga (UTO YaCTEHbKO MPOUCXOIUT NPpU (PMHAHCUPOBAHUM MHOTMX CTapTaroB).

K HeKoTOphIM MOTEHIMATIBHBIM MHBECTOPAM MPUXOIAT MO HECKOJIbKO SHTY3HACTOB B JIEHb CO
CBOMMU T'€HUAJIbHBIMUA UIESMU — U MONAJaloT B CBOEOOPa3HbIN (PUILTP: OOraThlil YeJI0BEK CO CBO-
OOIHBIMHU CPE/ICTBAMU B TIEPBYIO OUepe b CMOTPHT, CIEJIAI JIM XOTh KaKHe-TO BJIOKEHHS B CBOM OU3-
Hec Tl cam? Ecim HeT, 3T0 FOBOPUT O OOJIBIIIOM pHCKE — U MIHBECTOp, CKOpee Bcero, oTkaxeT. Komy
XOYeTCs1, YTOOBI €r0 JEHBIM BbIIETENH B TPYOy?

IT0 0COOEHHO XapaKTepHO AJIs 3anaja — MHBECTUPOBATh TOJIBKO B T€ KOMIIAHUM, B KOTOpBIE
yXke ObLIM CHEeNaHbl JOCTATOYHO CEephe3Hble BIOXEHUs. [IoToMy YTO yeM OoJblle ThI BJIOKUICS B
MIPOEKT, TEM MEHBIIIe BEPOSITHOCTD, YTO Thl CBEPHEIb JIABOUKY U COSKHUIIIb C ICHbIAMH MHBECTOPA.
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Benuypubiit kanutaja. Mudgbl 1 peajbHOCTD

Tenepp paccMoTpuM Oosiee TOAPOOHO, YTO TAKOE BEHUYpHbIH KanuTajl. M obnagaor opraHu-
3al1M, KOTOPBIE TI0 PO/ly CBOEH JIeATEIbHOCTH BKJIA/IBIBAIOT B CTApTAIlbl — B3PAILMBAIOT KOMIIAHUH, A
MIOTOM BBIXOASAT U3 HUX, nony4das 200-300 u Gonee mporeHToB MPUObLIH.

Takum 0oOpa3om, ec BaM HYKHBI JOCTATOUHO OOJIBIIME CYyMMBI ISl 3aIlyCKa Balllero Jena,
MOXETe CMeJIO 0OpaIaThcsi B BEHIypPHbIE KOMITAHWH.

Tak B ueM ke mperMyInecTBa paboThl C BEHUYPHBIM KauTaaoM?

Bo-niepBbIx, mpu paboTe ¢ BEHUYPHBIM KalTUTAJIOM OT Bac He Oy/IyT TpeOOBaTh €KErOHBIX MITH
€)KEKBAPTAJIbHBIX BBIILIAT.

Bo-BTOpBIX, BBl CMOXETE B3ATh ICHBI'M HA JAJIMTEIBHBIN CPOK 0€3 Kakoro-imoo 3aora.

B-Tpetbrx, Bac He 00BABAT OAHKPOTOM, Be/lb BBl M MHBECTOP CTAaHETe JOOPOBOJILHBIMU MApPT-
Hepamu.

Hakonern, B-ueTBepThIX, €CJIM Ballle MPEANPUATHE MOApa3yMeBaeT OOJbIINE PUCKU, HUKTO,
KpOMe BEHUYPHBIX KalMTaJIMCTOB, HE 1ACT BaM KPYIHOW CyMMBI JJIsl pACKPYTKH Balllero OM3Heca.

BeHuypHBIIl KalTUTAIMCT OYE€Hb 3aMHTEPECOBAH B MOJIOKUTENIBHBIX PE3y/IbTaTax Balllero Havu-
HaHus. eonorus BeH4ypa — 3TO pUCK B OOMEH Ha CBEPXIPHOBLID.

OnHaKo U 31eCh €CTh CBOM OCOOEHHOCTH, KOTOPbIE BaKHO YUUTHIBATb.

Ilepen TemM Kak UATH MPOCUTH AEHET Y BEHUYPHOW KOMITAHUM, HAJ0 Y3HATh ClIeyIOIlee.

B kakue orpaciu oHa yxe BKJIaAbIBaeT jJeHbru? EcTb pasHble KOMIIaHWU, HAIlpUMeEp Takue,
KOTOpBIE BKJIQ/IBIBAIOT TOJIBKO B TeJIe(DOHBI MM TOIBKO B OOOPOHKY.

Kakoro nporienta mpu6Osim ot Bac xyT? [Ipodnema B TOM, 4TO MHOTHE TIPH pacyeTe MporeHTa
NpUOBbLIA OPUEHTHUPYIOTCA Ha cedsl: U MM KaXeTcsl, 4To oTAaBarh 25 % — 310 HarnocTb. Ha camom
7iesie Hy’KHO CMOTPETh Ha 11/ BeHUYPHOM KoMnaHuU. Eciu oHa 10BOJIBHO Oosibllasi U paboTaeT Ha
00BbeM, TO ClieyeT B3IJISTHYTh HA CTATHCTUKY: CKOJIBKO U3 BJIOKEHHBIX KOMITAaHHEH IeHer OTOMBaeTCs?
MHorue BeHYypHble KOMIIAHUM, BU[IS, YTO Y HUX He otOuBaorcs ux 200-300 % B TeyeHue roaa-
IBYX, JaXe HE CTaHYT C BAMHU pa3roBapuBaTh.

Takune IIPOOEHTBI — 3TO CaMasd HH3Kad IJIaHKA. Y1006 OTOUTH JCHbI'M Ha
O,HHOﬁ YCHCIHHOﬁ KOMITAHUM U3 OECATU, MHBECTOPbLI HNOJUKHBI IMOJTYYUTH OT HEC
MAaKCHUMAJIbHBIN IMPOLECHT HpI/I6I)IIII/I. HOSTOMy MpEeKAC, YEM IIPUXOIUTD U TOBOPUTD:
«PC6HTa, a HaBaﬁTe-Ka Bbl ITPOUMHBECTUPYETE B MOIO KOMITaHHUIO!» — BEHITIOJIHUTE
CBOIO JOMAIITHIOIO pa60Ty: C03ﬂaﬁTe Ou3Hec-IUIaH U BBIAAICHUTC, Ha Kakom IMPpOLEHT
BO3BpaTa paCCYUTHIBAIOT Balll ITIOTCHIHUAJIbHBIC WHBECTOPHI.

KakoBa Barma crparerusi pa3Butus kommnanuu? BeicTpanBas rpaduk AMHAMHUKYU pocTa, MOCTa-
paiiTech He paccMelmTh nHBecTopa. Eciu Bam rpadmik npeacrapisier coooil Tak Ha3bIBAEMYIO XOK-
KEMHYI0 KJIOIIKY: CHauasla ObIJI0 Maslo, Majo, Majio JIeHer — M BAPYT p-pa3! — cpasy MHJUIHAPABI
MOCBHINIAJIMCh — MOKETE €r0 TYT K€ BBIKUHYTb. [ 0pa31o Jiyuilie ”HBECTOPOM BOCIIpUHUMAETCs rpaduk,
TMOKa3bIBAIOIIMI CTaOWUJIbHBIA POCT: CHAavyajia yIBOEGHHE, 3aTeM YTpoeHHe Kamutaia u T. A. CKazku
THIA «HYKHO YyTh-4yTb TIOTEPIETh, U OyJET HAM CYACThEe» HUKOMY JAaBHO YK€ HE MHTEPECHBI.

Co3naBas 6u3Hec-TUIaH, COCTaBIISNTE U MAPKETUHT-TIJIaH — IJIaH POABKEHHU S BAIlIero TOBapa
WM yCITyTH. B HEro MoskeTt BXOIUTH BCe: peKJiaMa, Iuap, IUPeKT-MapKeTHHT, nH(poOu3Hec u T. 1. U
XOPOLLO, E€CJIA Y BAC YK€ €CTh KOHKPETHBIE KJIMEHTHI.

Uem BbIIIIe CTYTIEHb Pa3BUTHS Ballleld KOMITAHUM HA MOMEHT OOpallieHus1 K MHBECTOpY (K IMpu-
Mepy, y Bac yKe eCTh 0a30BbIi KPEIAWT) U YeM MEHbITIe BaM HYKHBI ICHBI'Y — TeM OOJIbIIIe BaM 3aXOTSIT
HX MPEAOCTABUTD.

11



A. Tlapa6ennym, A. IlyraueB. «100% crapram. Kak co3narh U pacKpyTHTb OU3HEC»

B Poccun BeHUypHBI KanmuTal TOKE Pa3BUT, HO HE HACTOJIBKO, Kak 3a pyoexoM. [Touemy?
[Totromy uto B Poccum cama MHAYCTpHS ellle He pacKpyTHJIach — U MHOTHE MPOCTO HE BHUISAT, KaK
MOXHO Ha Hel 3apaboTarh.

OnuH U3 TIaBHBIX BOIIPOCOB, KOTOPbIE 3aHUMAIOT BJIAJIE/IbIIEB BEHUYPHBIX KOMITAHUH, — KaK
K€ OHM B KOHIIE KOHIIOB BBIAYT W3 fena? Baia kommaHus 11 HUX — 3TO TOBap, KOTOPBIA HAJ0
KYIUTh AEUIEBO U NMPoAaTh A0poro. OHU HE JyMAlOT O TOM, HACKOJIBKO XOPOILI 3TOT TOBAap, — B 'OJIOBE
y HUX OJHHU AEHBIH: MPEJIOKIIT MWLIMOH JOJIJIAPOB, a «BHITAUTh» Haao 10, 20 nim 100 muwuimo-
HOB Ao/utapoB. OTci0la — BHUMaHUE K UCKJIOUMTETbHO MEPKAHTHIIBHBIM BelllaM, TAKMM Kak 00beM
BJIO’KEHM I, PUCKU M KOHEUHasl BBITOZIA.

[NomHKTE 06 9TOM, pacnyCHBalTe rPAMOTHO BECh MPOIECC 0OOralleH!s] BEHUYPHBIX KaruTa-
JIUCTOB — ¥ OHH CTAHYT XOOUTH K Bam naukamu! [TokaxuTe M pabouyio MOJesb 1 KOHKPETHBIX KJIU-
enToB! He nmpocute MUJUTMOH 10J1ApOB, KOTOPBIN BBl IOTPATUTE HEM3BECTHO HA UTO, & TOBOPHUTE TAK:
«HyXHBI IeHpI'M Ha TaKWe-TO IIard, Ha JOCTHKEHHE TaKuX-TO Lienei». [lokaxuTe, Kak, cOriacHO
IUIaHy, Yepe3 TpH rojia KOMIaHUs PAaCKPYYMBAETCs O ONPEAEIEHHOIO COCTOSIHUSA, a IOTOM BKJIIOYa-
eTcsl CTpaTerus BhIxoaa Ha (POHAOBBIN PBIHOK WJIM KOMITaHHSI MPOJAETCS OOMBIION KOPHOPAIHH.

Korna ectb npuemiemas crparerusi BbIxoAa (MJIM HECKOJIBKO), BCE CTAHOBUTCSI OYEHb IPOCTO.
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Benuypnblii kanurtaJ. ['padan, KoTopbie MOKHO 000HTH

Ecnu BbI onupaerech Ha 1upbl OOMBIIKMX KOMIAHUI (K MTPUMEpPY, TOBOPUTE, UYTO, COITIACHO
ucclieloBaHuAM komnanuu Gartner, KOJTMYECTBO UHTEPHET-PECYPCOB B Ballleld HUILIE COcTaBiseT 15
MUJUTMOHOB CTPaHMII] Ha KaKAyl0 €MHUILy HaceleHus), HUKTO He BOCIIPUMET Bac Bcepbe3. Makcu-
MYM, YTO MOKHO CJIeJIaTh, — YIOMSIHYTh TaKyto WH(OPMAITHIO BCKOJIB3b. HO cTpouTh Ha Helt Oyayinee
CBOEH KOMITAHUU — TJIYTOCTb.

Crnenytomas ommoOKa, KOTOPYIO JIOIYCKAlOT MHOTHE, — OTChUIKA K TaKMUM MOHCTpaM, Kak
Amazon
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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