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AHHOTaAMSA
O6 O0COOEHHOCTSIX M pUCKAX WHBECTUPOBAHMS B TeKylled
curyarmu. Kak He motepsats cOepexenrs?CofepXKUT HElleH3yPHYIO
OpaHb.



Cepren Curapuc
MépTBoro ocJa ymmu

YHuBepcalbHBIX COBETOB He ObIBAaeT. Y KakKIOTO CBOS JKHU3-
HEHHasl CUTYalusl, TIJTaHbl U LIEJIN:

«Maia Xxo4eT U3y4uTh MAIlIMHOCTPOEHHE,
a Cara xo4eT U3y4uTh MallvHO CTPOEHUE».

Ho ecTb HECKOJIbKO BaKHBIX M ONTACHBIX OTJIMYUY TEKYILEN CH-
Tyalluy OT MIPEKHUX.

Jis cpaBHeHus Bo3pMEM 2008 rog. Tak Ha3bIBaeMbIe, «KUp-
Hble HyJIeBble». Kpu3nc Bpone cepbE3HbIM, HO IIPOCTOM HApO.,
KTO HE 3aHUMAJICSI MHBECTULMSAMU, ero He 3ameTwil. Crblman
B HOBOCTSX, 4TO B AMepHKe KpskHyIu «Jleman Bpazepc»» na
«®anan Maii», 1a Hy 4 XpeH Ha HUX. S Kak Tours1 O0JIBaHKH Ha
3aBOJIE, TaK U To4uy. MM Kak I€prajia KOpoB 3a CUCBKU B KOJIXO-
3€, TaK U AEpramw.

KT0 3aHMMAaJICs1 THBECTULIMSIMU U BCE NTOTEPSLIL, TOXKE HE CMEp-
TesbHO. PadoTel ObUTO TIONHO, co cripocoM Beé OK. B kmockax
MPOJIaBajIM JJa)ke CYBEHUPBI «IUIACTMACCOBAsl KaKalllka» U OHHU
ObuT BocTpeOoBanbl. Jltonu ¢ BeicokuM [Q moakiagpBaim ux,
HalpuMep, KOJUIeraM Ha CTyJI U PaloBAJIUCh, KaK JETH, UX peaK-
1un. OOI1ee coCcTosTHME SKOHOMUKH M HACTPOSHHE B OOITeCTBE
TIO3BOJISUIO PAJIOBAThCS JTIOOOMY TPOSIBIICHHUIO UMOTU3MA.

Brl MokeTe cebe MmpeacTaBuTh, YTOOB STOT CYBEHHP IMPOJIa-
BaJICS ceryac, KOraa KpU3uc KOCHYJICA Kaxaoro? VYV onen Her



JIeHEeT Ha caMoe HeoOXOMMOe, a €CJIM U €CTh, TO OKPY:KaloIast
CHUTYyallMsl HE pacrosiaraeT K IyCThIM TpaTam.

Jlaxe K 1oMOpy B TeJlIEBU30pE U COLICETSIX OTHOILEHUE CTaJlo
pa3Hoe: KOrIjla XOJOAWIbHUK TOJIOH, eCcTh padoTa U B CeMbe BCE
MYYKOM, TO YTO K HE IPELIHO U MOCMESIThCS, 1aXke €ClU KIOYH
Tak cebe, a BOT ecM Xapyd Ha Hyle, Ha padoTe COKpaTWIU U
Jake XOMsIuKa CoiepKaTh HE Ha YTO, HE TO, YTO CEMBIO, TO TO-
yeMy—To OecHT jJaxe mMacTep IOMOPUCTUYECKOro xkaHpa. Tyt B
KHUBOTE OypUHUT, K€HA BOPUYMT, a eMY, CYKE, BECEJO.

[Mpumepno no cepenunnt 2020 roga Te, y KOro ObLITH KaKHe-TO
cOepexkeHus1, KOTopble, MPH AeIIAIrK U XOTh U cJ1ado, HO TI0JIO-
’KUTEJIbHOW peasibHOW CTaBKe, He 00ECIIEHUBAIUCh, TOT ObLT KO-
posb. OH MOT [IEPEKUTH CMYTHBIE BpEMEHA B JIOCTAaTKE Ha (pOHE
Pa3pyXu ¥ TIOJIHOTO OTCYTCTBHSI KAKOTO ObI TO HU OBLIO 3apadoT-
Ka. [loHATHO, 4TO peanbHast MHQIISALMS BbIILIE CTATUCTUYECKOM,
HO peyb UJET He O TOM, YTOObI 3apad0TaTh, @ O TOM YTOOBI Mepe-
KUTh CMyTHBIE BPEMEHA 32 CYET HAKOIUIEHHBIX pecypcoB. [Ipu
3TOM BaXXKHO IOHMMATh, YTO UMEIOIIMECS Y JoAen cOepexeHus
ObUTM CO3JaHbI B «KUPHbIe» TOfIbI, CEUac e KOJIUYECTBO JII0-
Jiei, CIIOCOOHBIX OTKJIaIbIBATh PE3KO COKPATUIIOCh.

KapruHa Hauana MEHSThCA NPUMEPHO C cepeauHbl roga. Mbl
YBUJEJM MEpBbIe MPU3HAKU CTardIsMUA — PE3KUN POCT LIeH Ha
NPOJOBOJILCTBUE M Psill TOBAPHBIX akTUBOB. [logoposkaHue 1o
HEKOTOPBIM U3 HHUX — Caxap, PaCTUTEIbHOE MacIlo, 3epHO, ceped-
PO, kKeJie3Hast pyJla UCUUCIISIETCS JECTKAMU U COTHSIMU ITPOLICH-
TOB, a 3TO yXke mpsAMas yrposa kanurany. Eciu nopopoxanue



OyIeT pacrpoCTPaHSThCA M Ha IPyrye TOBaphl, TO HAIM cOepe-
JKEHUs pacTaloT, KaKk CHET BECHOMU.

['maBHBIE yrpo3bl KanuTainy — MHQISAIMS U JeBaibBanys. Ha
pa3roH MHGIAIMKA padOTaOT [eHb U HOYb MeYaTHbIe CTaHKU
[JIABHBIX MHUPOBBIX LIEHTPOOAHKOB, a HE [AIOT €l pa3OorHaTh-
Csl TOJIBKO TOCTOSIHHO MaJalollve J0XO[bl HaCcelIeHUs, TO eCTb
MCKYCCTBEHHO C/IEpXKMBaeMblil cripoc. PaHO WM MO3JHO 1LIEHbI
B3JIETAAT PAKETON U JIydllle TOTOBUTHCS K 3TOMY yxke ceivac.
Yro Kacaercsi AeBajbBAIllMM, TO OHA TIPOUCXOAUT MOCTOSIHHO —
00€eCIIeHMBAIOTCS] BCE BAJIOTHI, €CJIM BBIPHIBAETCS BIIEPEN OfIHA,
TO CJIE/IOM 32 Hell OATATUBAIOTCS ocTabHble. HUKTO He Xouer
UMETh KPErNKYylo BaJiOTy M CHUXXaThb CBOIO KOHKYPEHTOCIOCO0-
HOCTb Ha BHEIIIHUX PbIHKAX.

Yro Kacaercs akLuii, TO paccaadisaTh aHyc He crouT. Kak ro-
BOPUTCS: «AHHYIIIKA yXe pa3iuja Maciao» U KTO-TO YKe I'OTo-
BUT CMa3Ky, YTOOBI TOMMETh MPOCTaKOB. CTaBKH 110 IEMO3UTaM B
OaHKax ymaju, BbIHYX/Ias BKJIaJYMKOB UCKATh JTOXOTHOCTH I0-
Bhile. Bee npuBbikin k 10%, a Tyt 4,25%. XoT4, 1715 cOXpaHe-
HUS KaluTalla, Ba)kHee He BeJMYMHA CTaBKH, a peasibHask CTaB-
Ka. U orbITHBIE 3arOHIIMKY, TIOYYSIB CBEKYI0 KPOBb U 3apy4HB-
IITMCh MOIITHOM MH(POPMAITMOHHOM TO/IEPKKOM, TTOTHAIM MX Ha
MSICOKOMOMHAT, B 3a00MHBII 1IeX, TO €CTh, TAPJOH, OTOBOPHIICS,
Ha (poHIOBBIN phIHOK. JlIonu, 6e3 Kakoro-0bl TO HH OBLIO OIbITA
VMHBECTUPOBAHUSI, 3aKPbUIA BKJIAIbl B OAaHKaX M OTKPBLIM Opo-
KEPCKHE CueTa, KTO U3 KaJHOCTH, KTO OT Oe3bicxoqHocTu. Kpy-
TOM KpWYaT, YTO PHIHKH PACTyT, a sl UTO peuKuUii? PadoTsl HerT,



TaK MOXET, XOTh TYT noj3apadorat. Tak BOT ceituac, ecim y Bac
HET OINbITA TOPrOBJIM, CAMOE HEMOAXO/sIIIee BpeMs JIJisl IKCIe-
pumMeHTOB. [loTepsiB 1eHbIH, BBl U COEPEKEHUI JTUIIUTECH U Pa-
00THI He HalAETe. DTO Oy/IeT peabHOU ApamMo IS Bac U BaIllMX
ONMM3KUX 1 yKe He BOITPOC UTPHI, a BOMPOC BelkUBaHUs. CerogHs
HOTEePATh JEHbIM — TO BCE PaBHO, UTO OejKe WM OypYHAYKY
Cpeay 3UMBI JIMIIIUTHCS 3aMaCOB, UTO OHU TOTOBUJIM BCIO OCEHb.
OHU yXe He CMOT'YT UX TOMOJHUTh W MOTUOHYT.

Ha ppiHKax cefiuac HETUNMYHASI, B CBOEM POJIE YHUKAJIbHAS
curyanus. «[IpuivB nogHUMaeT Bce KOpadiv», — €CTh TaKasi CTa-
pas moroBopka. Ceiiuac uieT OecriperieieHTHasl HaKauyKa 9KOHO-
MUKH ACIIEBBIMU JIEHbIaMU, KOTOPbIE HE UIyT B PeaJIbHbIN CEeK-
TOp, 4 BBUIMBAIOTCA HA PHIHKM aKIMi. Takux oOBEMOB BIIMBa-
HUA JIMKBUAHOCTU MUPOBasi 3KOHOMUKA el€ He 3Hana. Ho ya-
CTO J1 OBIBAIOT HABOJIHEHWS B PETHOHAX, TJIe MX HUKOTa He Obl-
JIo, KOIJla BOjIa BHE3aIHO MOAHUMAETCs 0 BToporo staxka? U
koraa Oyner cieaymotee, yepe3 50, 100 net wim Hukorga? Pano
WIN MO3JHO HAYHETCS HOPMAJIU3AIMsl JEeHEKHO-KPEIUTHOM TO0-
JIMTUKY, Ty3bIPb aKIUI JIOMHET CO CKOPOCTHIO, KOT/IA TMOTEPH B
neHb MoryT coctaBiaTh 10-20% u Gonee. Bl octaHeTech C ak-
LUsIMU, KYTIJICHHBIMU 1O 1IEHaM Ha YPOBHE « 2-TO 3TaXa» BO3-
MOXHO Hagcerga. [IoToMy 4TO CIIeAyIOIEro Takoro «JAeHEekKHO-
r'O HABOJHEHUs» MOXET YXe U He ObITb. MUp MEHsETCs W MPO-
JOJIKAIOT U3BICKUBATHCS CMIOCOOB! (PUHAHCUPOBAHKS 1 OKUBJIE-
HUSI peaibHOM SKOHOMUKH, a He HaTyBaHU s Iy3bIpeii Ha OMpKax.
Yewmust OyyT cOCpeioTOueHbl UMEHHO B 9TOM HATIPaBJICHHH.



MBbI OCTOSTHHO HAOTIONAeM MPOIECCH YHUUTOKEHUSI TIOCPEI-
HUYECKUX YCIIYT, a OUpXKa TO TOKE MOCPESTHUIK.

12 net cunsat B yosiTkax Kynusiiie ['aznpom no 350 pyOnei
u BTDB no 13 komeek. 3a 3T0 BpeMs UX JEMO3UT B OaHKE C y4é-
TOM PEMHBECTHPOBAHUS U CIIOKHOTO MIPOIIEHTA yKe Obl yTPOUII-
cs1, Kak MUHUMYM. OJTHO yTellleHre, YTO CBOMMU JIeHbIaMu BCe
9TH TOJBI OHU XOTb KaK-TO NoaaepxuBaiv Musiepa u Koctuna,
HE JJaJI1 UM yMEpPETH C TOJIoNy.

A BEpOSATHOCTh TOTO, YTO HOBUYKHU HA PbIHKE aKIUA OTEPSI-
10T, IPUMEPHO TaKas ke, 4To mocie 12 yacoB aHs Oyner 13 ya-
coB, a He 11. MHorue onbITHbIe UTPOKH, MAaTEPbIE BOJIKU Y KOTO-
PbIX JIEHEr Ha HECKOJIbKO BaroHOB OOJIbIlle, YeM y Bac M OHH, B
OTJINYKE OT BaC, He TIOCIIeTHIE, JK/IyT Balllk cOepeREeHMsI, YTOObI
MPaBUJIBHO TIEpepacIpeieiuTh B CBOIO MoJb3y. CoBaThCs B Phi-
HOK 0e3 OIbiTa — BCE PaBHO, UTO IIEHCUOHEPY OyXrajarepy BHIATH
npoTtuB TipoceccronanbHoro 6oitiia MMA. Ckopee Oyxranrep,
HE MMEIOIUI OIbITa TPEHUPOBOK, HallepeT xomy MakI peropy,
4yeM, TaKOUW rope-uHBECTop, 3apadoTaeT Ha Oupxe.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.
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