Bnaaucnas 30THOB

PykoBoAcTBO
No UHBECTUPOBAHMIO



BnaguciaB 30THOB

NuBecTrunuun. PykoBoacTBo
10 MHBECTHPOBAHUIO

«3paresibckue pereHus»



3o0THOB B.

NuBectunnn. PykoBoactBo no nHBectupoBannioo / B. 30THOB —
«M3nareyibcKue peleHus»,

ISBN 978-5-00-514220-7

DTa KHUTA SIBJISIETCS OCHOBHOM JJIs1 HAUMHAIOIIETO NHBECTOPA, B HEU
conepxkatcs camble 6a30Bble 1 HEOOXOAMMBIE TIOHATHS O (PMHAHCOBOM PBIHKE

Y MHBECTUPOBAHUHU B YACTHOCTH. YCIIEIIHbIE U MPOAYMAaHHbIE UHBECTUITUN —
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W3HYPUTEJIBHOTO TPY/a U HAMPSIKEHHUSI.
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B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

Coaep:xanue

NuBectuimu 1151 HAUMHAIOIIUX
MuBectuiimm — 310 A€o0 00orarsix
WuBectuinm TpedyIoT crieluaibHbIX 3HAHUMA
EcTb puck notepsth CBOU A€HbIU
MuBectuimu: 1y1st 4ero Hy)KHbl 1 KOMY JOCTYITHBI
BBenenve B HayKy MHBECTUPOBAHUS: YTO HEOOXOAUMO 3HATh
HAYMHAIOUIEMY WHBECTOPY
[ar 1 — mony4eHne 6a30BbIX 3HAHUIA
[Har 2. [lean uuBecropa
[Tar 3: non6op NMpaBUIBHON CTpaTEru MHBECTUPOBAHUS
Konen o3HakoMUTENBHOTO (pparMeHTa.
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B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

NuBecTunuu. PykoBoacTso
110 HHBECTHPOBAHMIO

Baanucaas 30THOB

© Biagucnas 30THOB, 2020

ISBN 978-5-0051-4220-7

Co3zaHo B MHTEJUIEKTYaIbHOU U3/1aTesibckor cucteme Ridero

MuBecTrpoBaHue NpencTaBiaser coOOM JTydIIMi BUJI MACCHBHOTO 3apabOTKa, MPOBEPEHHBIN
Ha TIPaKTUKEe MHOXeCcTBOM Jiiofied. Ceiuac rpaMOTHOMY BJIOXKEHHIO CPEJICTB YeJsIeTCs Bce OOJbIIe
BPEMEHH, a XpaHEHUE OCTATKa JICHET O] MOAYIIKOW» CUUTAETCS IIPU3HAKOM (DMHAHCOBOM HEllaJTb-
HOBUJIHOCTH.



B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

NuBecTunuu 4Js1 HAYMHAIOMIAX

Oco3HaHHO BKJIAJBIBAIOT JIEHBIM TOJBKO 1% HaceleHHs MOCTCOBETCKOrO MPOCTPAHCTBA, B TO
BpeMs Kak B AMEpHKE 3TOMY yAeIsAeTcsl OrPOMHOE BHUMaHKe. BKiiagpiBaTh CBOM CPENICTBA C LIENIBIO
MOJIyYEHHU S JOXO0A — [IPUBBIYHOE JEJIO JaXe 11 aMEPUKAHCKUX JOMOXO3SEK.

B Poccuu noHsTHe MHBECTUPOBaHKE OOPOCIIO CTEPEOTUIIAMU, MEIIAIOIIMMHI POCCHUSIHAM UMETh
MACCUBHBIN J10X0[. MHOTHe corpax/iaHe CPaBHUBAIOT UHBECTUIIUH C «HEMPOXOIUMbBIMU JIeOpSIMU»,
a JIE3Th B HEU3BECTHOCTh COBCEM HE XOUETCH.

YtoObl HAWTH MPABUIIBHBIN TIOIXO/ K KHBECTUPOBAHUIO, HEOOXOMMO pa3BesiTh HEKOTOPHIE CTe-
peotunsl, MU(BI U CTPAXH, CBA3aHHbIE C BIOKXEHUEM CPEJCTB.

Paccmompum camvle pacnpocmpariertvle MUugvl 00 UHEECIUPOBAHULL.



B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

NuBecTHIMH — 3TO €JI0 00raThIX

OTtyacti 3TO yTBEpXKJEHUE padOTaeT, CYILECTBYET OMNpelesieHHAs CBA3b MEkIy pa3MepoM
Kanuraia 1 0xkugaeMoi npuobLbio. VIHBeCTUPOBaTh ¢ MUHUMAJIBHBIMU CYMMaMU MOXHO U HYKHO,
UJIUTE OCBaNBaTh MHBECTHLIMOHHYIO chepy ¢ 2000—3000 pyorneii B kapmane. CTOMMOCTb HEKOTOPBIX
aknui Ha 6upxke cocrapiser 10—50 pyoneit.



B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

NHBecTHIINU TPEOYIOT CIeIUATbHBIX 3HAHNH

MuHuMabHBI 00bEM 3HAHUI U HAaBBIKOB B c(pepe MPaBUIIbHOTO BJIOKEHUs AeHeT TpedyerTcs.
Ceituac cymiecTByeT OrpoMHOE KOJIMYECTBO KYPCOB B CETH, Ile MOKHO OCBOUTh MPUOBUIBHBIE CIIO-
COOBI BJIOXKEHUSI CPEACTB M IPUMEHUTD MX Ha MPAKTHKE.



B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

Ectp PUCK NMNOTEPATDH CBOM ACHbBI'N

HNuBectunyu IICfICTBHTCJ'ILHO HECYT B cebde OHpeI[eJ'ICHHHﬁ PUCK. Ho ecnu BKJIaIbIBATb, OITApA-
ACh Ha 3HpaBbII>JI CMBICIT U TIPEABAPUTEJIbHBIC PACYETBI, TO BEPOATHOCTD INOTEPU CPECTB PE3KO CHU-
KaeTCA.



B. 30THOB. «VHBECTHULINM. PyKOBOﬂCTBO 10 UHBECTUPOBAHUIO»

I/IHBeCTI/IHI/II/I: AJA 9€ro Hy?KHbl 1 KOMY JOCTYIIHbI

Kaxp1ii HOBUYOK, OCBaUBAIOIINI OCHOBBl MHBECTUPOBAHM I, UMEET BCE IIAHCHI HA CKOPEUIIINIA
ycriex. BoT HeckobKo apryMeHTOB B TIOJIb3Y TOTO, YTO HAYaTh MHBECTHPOBATh CBOOOHBIE CPE/ICTBA
HEOOXOIUMO KaxJI0MY:

Dopmupyem pezeps — HeOONLULASE BAONCEHHAS. CYMMA, NPU HENPEOBUOEHHBIX CUMYAUUSIX OCBO-
DodICcOaem om HeoOXOOUMOCIU NOUCKA UeN08eKd, I KOMOPO2O MONCHO 3AHSIMNb OeHe2 HA HeOOX0OUMbLe
pacxoovl;

Husecmuuuu nomozarom ¢popmuposamv Hakonaenusi. B umoze oyoym oocmynmol nokynku,
Ha Komopbule 8 00bIMHOL CUMYAUUL NPUAOCL Obl Opamo Kpeoum,

Dopmuposarue AUUHO20 KANUMANA, KOMOPLIL cO30aen UCHOYHUKU OONOAHUMENbHO20 3aPd-
oomka.
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MHorue cuuTtaloT cebs HeClOCOOHBIMM JIOCTUTaTh WHBECTUIIMOHHBIX IIEJIei, ITOCKOJIBKY
HEe MMEIT CBOOOIHBIX cpeicTB. OTKIIaapiBaTh HEOONBIIYI0 CYMMY MO CHJIaM KaKJOTO HOBHYKY.
B koHeyHOM WTOrE 3TH OEWCTBHS TMOMOTYT CTAOMIM3UPOBATH CEMENHBIN OIOUKET, TPHOIM3UTHCS
K (PMHAHCOBBIM LIEJISIM.

NuBectupoBate cymmsl ot 100 gosuiapoB Mo cujiaM Kax[AOMy HAaUMHAIOLIEMY HHBECTOPY,
MO3TOMY BKJIaJbIBaTh CBOOOIHBIE CPE/ICTBA MOTYT BCE.
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B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

BBeeHne B HAYyKy MHBECTUPOBAHUSI: YTO
HE00X0IMMO 3HATh HAYUHAKIIEMY HHBECTOPY

Ecnu Y UHBECTOpAa UMECTCA HeOOJIBIIION KAaITUTAJI IJId CTapTalia, TO HCO6XOI[I/IMO MpUACpKU-
BaTbCA BBIITOJIHCHU A C)ICIIYIOLHefl CXEMBI:
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B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

Ilar 1 — mosiyueHue 0a30BbIX 3HAHUI

Ha nauanbHOM 3Tarne BakHO O3HAKOMUTHLCSI C TEPMUHOJIOTUEH:

NuBecTunusi — (pUHAHCOBOE BJIOKEHUE C 1IEJIbI0 TOJTYyYeHHUs MPOLEHTOB Ha BJIOKEHHbIE
JeHbru. B kauecTBe MHBECTUITMH MOKET BBICTYTIATh KaK OAHKOBCKUH BKJIAJI, TAK U BIIMBAHKE CPEICTB
Ha OTKPBITHE OM3HECa;

NuBecTupoBaHue — Mpoliecc BIOkKeHUs] (PUHAHCOB C 11eJIbI0 YBEJIMYEHHUsI TOXOTHOCTH;

HHBecTHIIMOHHBIE HHCTPYMEHTBI — pa3HOOOpa3HbIe aKTUBBI, BXOISIIUEC BO NHBECTUIOH-
HBIA BKJa[. K HUM OTHOCSTCS: LieHHbIE BKJIAJIbI, aKIIUM, pa3iuyHble oomuraiuu, [TV ®bl, BKIaabI
B HEIBUKHUMOCTD;

IMoptdeas — HAOOP MHBECTUIIMOHHBIX WHCTPYMEHTOB, MTOABEPraloNIUXCs KOPPEKIIMA UHBE-
CTOPOM Ha OCHOBAaHUM €rO JIMUHBIX (DMHAHCOBBIX LIEJIeH;

MuBepcudukanuss — rpaMOTHOE pasjie/ieHue KaluTala Ha HEeCKOJbKO aKTUBHBIX BKJIAJIOB
C 1IeJIbI0 COKPAITIEHUS] PUCKA U ONITUMU3AIIMU JI0XO/IO0B;

Bpokep — yenoBek, OKa3bIBAIOIIUI MOCPEAHUYECKHE YCIIYTH MEKAY KOMITAaHUEH, Mpejijiaraio-
el (pMHAHCOBbBIE AKTUBBI U BKJIAJYUKOM;

bpokepckuii cueT — crienuaibHbIi (PMHAHCOBBIN CYET, OTKPBITHIN OPOKEPOM [I/Isl MHBECTHU-
poBaHus;

NuauBuayaibHbI HHBECTHIIMOHHBIH CUET — MpejjiaraeMbiii OpoKkepaMu CueT Jyisi TOp-
TOBJIM aKUUSIMH, HEHHBIMU aKIUSIMU U UHBIMU (PUHAHCOBBIMU AKTMBAMU C PSJIOM JOCTOMHCTB
Y ¥ OTPAaHUYEHUN /11 HTHBECTOPA.

OtcyTcTBUe HEOOXOAUMOW Oa3bl 3HAHWI HE SIBJISIETCS OIIYTUMBIM TPENSATCTBUEM ISl UHBeE-
CTUITMOHHOM JIeATEILHOCTH, HO CYIIIECTBEHHO CHIMKAET MPOIIEHT MOSBJICHUS OIMUOOK, YBETMUNBAET
IIAHCHI HA yCIeX.
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B. 3orHoB. «HMHBecTunuy. PykoBoACTBO 110 HHBECTUPOBAHUIO»

IIar 2. I{lesim nHBeCcTOpA

Jlo BIIOXKEHHUsI CPECTB HEOOXOAMMO OTBETHTH Ha BOITPOC, C KAKOM IIEJIbI0 YEJIOBEK XOUeT NHBE-
cTUpoBath. KTO-TO BUAUT B MHBECTHUIIMAX BO3MOKHOCTh OOPECTH MACCHUB, KOTOPBIA OIApUT JIOJTO-
KIAHHOU CBOOONON /I 3aHATHS JIOOMMBIM X000U OO 3arIAHUPOBAHHOTO CEMEMHOTO OT/bIXA.
Kto-TO mpecnenyet cyrybo MaTepualibHbIE 1Ie/I1, HalIPUMEP, TPUOOpETeHNE HeIBUKUMOCTH, HOBEHb-
KOr'O aBToO.

 oac TENDER

[ ey

B npotiecce onpenenenus 1eau (pMHaHCOBOTO BJIOKEHH S BaKHA KOHKPETHKA, TOITOMY JIydllie
BCEro JJIs1 3TOro OpaTh YKCTHIN JIMCT Oymaru U (pMKCUpOBaTh BCe B MUCbMEHHOM Bujie. Hampumep,
YTOOBI HAKOITUTH Ha NMPUOOpETEHHE KUIIIOmAany 2 MiH. P 3a 5 jier, HeoOX0AMMO B TEUEHHUE ITOTO
CPOKa e5KeMeCSIYHO BHOCUTH 10 33.333 p. Eciu BiiokeHHBIE CpeICTBA HHBECTUPOBATH C JJOXOAHOCTHIO
B 3%, TO 3Ty (PMHAHCOBYIO LIE€JIb MOXKHO 3aKpbITh 32 3 roja.

UroObl yJIOKHUTBCS B CPOK, OepuTe B pacdyeT OOJBIIYI0 CYMMY W JITUTEJIBHBIA CPOK, UTOOBI
HEe HepBHUYATh, TAKUM 00Pa30M MOKXHO 00e30macuth ceOsi OT onmacHbIX aBaHTOp. [locsie Toro kak
1eJTb OTIpesiesieHa, IIPOCYUTHIBAETCS CTPATETUsl U BHIOOP ONTHMAJILHOM CTPAaTerni HHBECTUPOBAHMUSI.

13



B. 3otHOB. «MHBectuinu. PykoBOICTBO 110 MHBECTUPOBAHUIO»

IIar 3: nogdop NpaBMJILHON CTPaTernu HHBECTHPOBAHUS

ITOT BOMPOC COXPaHSET aKTyaJbHOCTh JJISl JTIOOOr0 MHBECTOPA HE3aBHCHMO OT €r0 YPOBHS
3Hanuil. HoBuuok MOTEPACTCA B MHOFOO6pa3I/II/I npejiara€MbiX IMIPUHIUIIOB MMOJTYYCHUA JOXOJHOCTH.
[TogOop ocyIecTBIACTCS ¢ YIETOM [IeJId MHBECTUPOBAHKS, YPOBHS UMeIoIuXcs 3HaHwid. Ornpene-
JAI0IUM (PaKTOPOM SBJISETCS BPEMEHHOM MOKa3aTelb — CKOJIBKO BPEMEHU UHBECTOP TOTOB YEJNSTh
HOBOMY J¢€J1y, BE€Ib OJIAd KOro-TO MHBECTHUIHU — IMACCUBHBIN CHOCO6 MOJIy4Y€HUus A0oxo[a, a KTO-TO
BUUT B HEM OCHOBHOM 3apa0OTOK.
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B. 3orHoB. «MHBecTumu. PykoBoOCTBO 10 MHBECTUPOBAHUIO»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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