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CrpemuTeNIbHOE pa3BUTHE MUPOBOTO (DMHAHCOBOTO PHIHKA BHI3BAJIO OOJIBINION HHTEPEC K TPEH-
auHTy. ExXeIHeBHO Ha MUPOBBIX OMpPXKaX TOPIYIOTCS THICSUM PA3IMUHBIX aKTUBOB — aKIIUHA MEXKIY-
HapOJHBIX KOpropaiuii, (prouepcsl Ha He(Th, 30J10TO, MIIEHUILY, JPyrHe TOBAaphl U BaIIOTHL. JTO
OTKPBIBAET HIMPOKHE BOZMOKXHOCTH JJIs1 3apaboTKa.
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YTo Takoe TPpeHMHT NPOCTHIMHU CJIOBAMU

Paccmotpum stumonoruio cioBa «TpeinuHr». OHO MPOUCXOAUT OT aHITIMKMCKOTO «to trade».
ITO TOproBas IEATEJbHOCTh IOPUINYECKUX U (PUBNUYECKUX JIULI, CBSA3aHHAS C ONepalysaMU KyIuiu/
NPOJAXU PA3IMYHBIX (PMHAHCOBBIX AKTUBOB C 1IEJIbIO MOMYYEHHS J0X0/a.
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I'ne Topryror

ToproBble CIOEIKM OCYLIECTBIISIOTCS Ha CIELMAIM3UPOBAHHBIX (DUHAHCOBBIX IJIOIIAJKAX —
oupxax ((POHIOBBIX, TOBAPHO-CHIPHEBBIX, KPUITOBATIOTHBIX) M BHeOMpXkeBoM pbiHKe Popekc. B
Ka4yecTBe aKTMBOB MCIOJIb3YIOT BAJIIOTY, AKLIMH, UH/AEKChI, OOJIMIalliK, AparMeTasuibl, KpUITOBAJIOTY,
HedTb U Jp. IHCTpyMeHTaMM TOProBJIM MOTYT ObITh OMIMOHBI, (hbiouepchl, CFD-KOHTpaKTHI.
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JIHeBHOM TPeIuHT

3TO TOProBJIsl BHYTPH JHS.

Ilarocor:

Bo3MOKHOCTB UCTIONB30BaTh OOJIEe BHICOKOE KPEIUTHOE IJIEY0 U3-32 OTCYTCTBHS PHCKa OBEp-
HaiiTa.

Bornee nnaBHas KpuBasi akLIMOHEPHOT'O KallMUTaIa.

I'opa3no mMeHbIe aHAIM3A.

HopmupoBanHble paboune 4achl.

Munycuoi:

Bonee BbICOKME KOMUCCHOHHBIE.

Bo3mokHbI Ooniee BBICOKME TEXHOJIOTMUYECKHMEe 3aTpaThl B BHUJE MPOrPaMMHBIX, TOPrOBBIX
MHCTPYMEHTOB.

Bonee BrIcOKME aIMUHUCTPATHBHBIE TPEOOBAHUS K AETATIM3ALUH CIIEJIOK MO HAJIOTaM.



B. B. TaBepmueB. «Tpeiinuar. OCHOBBI [is1 HAUMHAOIINMX. ba3zoBbie 3HAHW»

CBUHI-TpeHUHT

OH 0OBIYHO TIONB3YIOTCS TIPEUMYITIECTBAMU JIBUKEHHS aKIIMA HA BPEMEHHBIX MHTEpBaJaX OT
JBYX JHEW 10 JABYX Heelb.

Ilarocor:

Beicokuii MOTeHIIMAI TSI TIOJTyYeHUS] TIPUOBLIH 110 CPABHEHUIO C TTO3UIIMOHHBIMY U JIOJITOCPOY-
HBIMU TpeliepaMu, TIOTOMY YTO OHH ITBITAIOTCS UCTIONIb30BATh BCE KPATKOCPOUYHBIE KOJIeOaHMsI, KOTO-
pble MOT'YT MPEIJIOKUTH aKIIUH.

Munycuoi:

[NoTteHnmanbHOE HEOIATOMPUATHOE COOTHOIIIEHUE PHCKA U BO3HAT PAKICHUS.
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ITo3unmoHHasA TOProBJIst

Takue Tpeiaepbl, Kak MpaBUiIio, MPOBOASAT C/ICJIKH B TEUSHHE IPUMEPHO IBYX-IEBSITU MECSILIEB.
OHM TIOXOXHM HA CBUHT-TPEHEPOB, 32 UCKJIIOYEHUEM TOTO, UTO YICPKUBAIOT CBOU TO3UIIUM JIOJIBIIIE.
[No3uiroHHbIe Tpelaepsl — 3TO B OCHOBHOM CBHHT-TPEHIephl, KOTOPbIE TOPIYIOT Ha HEJEIbHOM Ipa-
(uke, a He Ha THEBHOM.

ILarocwr:

Bo3MOKHOCTB MOMY4UTh 3HAYUTEIBHYIO TPUOBLTH (0T 30% 1o 200%), ecnu BBIOpaHa MpaBUIIb-
Hasl aKIys.

Topryst Ha cpeqHECPOYHBIX TPEHaX, OHU UMEIOT BO3MOKHOCTH MOTyYaTh OONBIIYI0 IPUOBLIb,
HO MOTYT BBIATH M3 CHEJIKH, KOTa OIUOAIOTCs, M OBICTPO ABUTAThCs Jajbiie. Takum oOpa3oMm, ux
JOXOTHOCTh OCTAaeTCsI HEM3MEHHOW B TeUSHHUE JUIUTEILHOTO TePUOIa BpEMEHH.

Munycuot:

B otiume ot cBUHT-TpeiAnHra, X IPUOBUTL OYJET 3aBUCETh OT HECKOJIBKHMX KJTIOUEBBIX CIIEJIOK
B Te€4eHHe Bcero roga. Takum oOpa3oM, CyIIeCTByeT MOTEHIMAI He TOMYYUTh HUUYETO, eClIi ObLIH
BBIOpAHBI IJIOXUE aKIHH.

10



B. B. TaBepmueB. «Tpeiinuar. OCHOBBI [is1 HAUMHAOIINMX. ba3zoBbie 3HAHW»

JHoJarocpoyHasi TOproBJist

JlonrocpouHsie Tpewaepbl, Kak MpaBUiIo, AepKaT TMO3UINI0 Ha OWpke B TEUYeHHe Tofa WiId
oonee.

ILaocor:

Hert HEoOXOOMMMOCTH CIIETUTD 32 PHIHKOM.

T'opazno menblIe TpeOyeTcs BpeMeHH Ha aHAJIN3, TaK KaK KOJTMYECTBO MHBECTHUIHI C TEUSHUEM
BpEMEHU HEBEJIUKO.

[MoTtennmansHO GOJlee HU3KAs CTaBKa HAJIOra Ha JIOJITOCPOYHBIN MPUPOCT KaNMTaa.

JVBUACHIHBIA TOXO/I.

Munycuot:

Bosbimoii puck mpoBasia, MOCKOJIbKY HECKOJIBKO KITIOUEBBIX aKIHiA OYIyT JUKTOBATh BAIITy ITPH-
ObLITb.

MakcumaibHasi TOXOJHOCTh OyJIeT, Kak MPaBUjIo, OJM3Ka K PHIHOYHOM.

Cy1iecTByeT NoTeHIMaI onepeanTh phIHOK Ha 10 win 20 mMyHKTOB, HO €KeroiHast JOXOJHOCTb
ot 50% no 100% u Gonee, Kak MPaBUIO, HEBO3MOXKHA.
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Yto Takoe OHJIANH-TPEHTUHT?
OHHafIH—TOpFOB)IH OCYHICCTBJIACTCA Ha HHaT(bOpMC, KOTOpasd IO3BOJIACT YCJIOBEKY TOProBaTh

6e3 noaaepkku Opokepa. Uepes Hee Bbl MOKETE IOKYIATh WJIM ITPOJABATh aKLIUH, BAJIIOTHI, (PbIOYEpPChI
¥ OOJIMTaIy, UCTIONB3YsI HOYTOYK.
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IIpeumymecTBa OHJIAHWH-TOPTOBJIN

Takoil BUJ TpeiJHra UMEET CBOM ITIOCHI:

OTcyTcTBHE OPOKEPOB HJIM NOCPEJHUKOB. [JTaBHOE NPENMYIIECTBO 3aKJII0YAETCS B TOM,
YTO BBl MOETe OOONTUCH O3 TTOCPETHUKOB M OpoKepoB. Toprys yepe3 MHTEPHET-TOPTrOBBIN MOp-
TaJl WY OHJIANH-TIPHIIOKEHUE, Bbl MOKETE MOKYTIATh WM IPOAABATh aKIIUKM HECKOJIBKMMH HIeTYKAMU
MBIIIIH.

PaboTaiite B 11000€ Bpemsi. Bbl MOkeTe coBepIaTh CBOU C/ICIKH B JII0OOE BpeMs U B JII0OOM
MecTe. DTO 03HAYaAeT, YTO JaXe KOTAa Bbl MyTEIIECTBYETe, TO €CTh BOBMOXHOCTb 3aiTH Ha OHJIAWH-
TUTOLIAJIKY U TIOTOProBaTh 0e3 KaKux-JMOO TPYTHOCTEH, UCTIONb3Ysl CBOM HOYTOYK WJIM CMapT(dOH.
WHBecTop MMeeT MOMHbIA KOHTPOJIb HaJl AKIMSMHU, KOTOPHIMU OH BJIQICET, M MOXKET JIETKO MPOCMaT-
puBaTh UX coctosiHne. B odnaitHOBO TOprowe, Bce 3aBUCHT OT OpOKepa, KOTOPBIN BHITIOTHSIET
CHEJIKY OT Balllero MMEeHH.

AkcnepTHasi moMomb. Korma Bbl TOopryere uyepe3 XOpOIIO 3apeKOMEHIIOBABINYIO cedst
OHJIAH-TIaTdopMy, Y Bac OyAeT JOCTYIT KO MHOTHM CJIOXKHBIM OTYETaM U MHCTPYMEHTaM, KOTOpbIe
MOMOT'YT BaM JIy4llle aHATU3UPOBATh PHIHOK.

Bojee ObicTpble TpaH3akuuu. B TpeiinuHre Bpems umeet 3HadeHnue. Eciu Toprosis mpo-
UCXOOUT ObyaiiH, TO BBl JOJDKHBI JKJIaTh, TTOKA OPOKEp BHITOIHUT CHEJKY, @ 9TO 03HAYaeT, YTO BbI
MOXeTe MOTEePSITh AparolieHHOe BpeMsi 1 JieHbr'u. OHIaiH-TIIOMAIKY TO3BOJISIOT POBOAUTD CACTKH
B JiIo00e BpeMs Oe3 ubei-1160 oMoy, C MoMOIIbI0 HECKOJIBKUX KJIUKOB BBl MOXETE KYITUTh aKIUH,
KOTJJa LIeHbI MA/Ial0T, U BB MOXETE MPOJATh UX, KOrJja CTOUMOCTb BO3paCTaeT.
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KTto Takoii Tpeigep?
t10 YEJIOBEK, I(OTOprfI pa60TaeT Ha PbIHKE EHHbIX 6YMaI‘. Ero rnaBHas 3aja4a — MOJIYyYHTb

MaKCHMAJIBHYIO MPUOBUTH OT MX Tepernponaxku. Takum oOpa3oMm, Tpeiaep 3auHTEpecoBaH B TOM,
YTOOBI KyIIUTh UX JIELIEBO, & POAATH JI0POTO.
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8 CambIx ycnemHbIX TPEeHepoOB

Hcropuu, n3BECTHBI JIIOIHU, KOTOPbIE TOOMIMCh HEMAJIBIX YCTIEXOB:

Hxeccu JIupepmop: ero ums ObIJIO CHHOHMMOM KOJIOCCAJIbHBIX MPHOBUIEH U YOBITKOB. B
1929 romy oH 3apaboTan MUIIMOH J0/UIApOB, a K 1934 romy motepsin Bce. TO XOPOIIUHT TTpUMep,
KOTOPBII ITOKa3bIBAET OTPOMHBIN PUCK, CBSI3AHHBII C TOPrOBJIEN aKLIUSIMHU.

Hxopax Copoc: OIuH 13 caMbIX YCIENTHBIX OMp:keBbIX 1 Popekc Tpeiiepos B uctopuu. OH
3apaboTan | MuHMaps A0/U1apoB U siBIsieTcs: ipencenatesnem npasienus ®onga Copoca.

Puuapa /leHHuC: 3TO ycHEUIHbINA TPERIEP CHIPhEBbIX TOBAPOB, NMpoXUBaoLIMii B Yukaro. OH
3apadoran okoyio 200 MIWITMOHOB JIOJJIAPOB B TEUCHHE JIECSATH JIET.

IHoa Trogop d:x0Hc: TIpociaBUiICs MOCe TOTO, Kak BO BpeMsl Kpaxa pbiHKa B 1987 romy
3apaboTai konoccasbhble 100 MUJUTMOHOB AO/UIAPOB Ha Mpojaxe akimu. OH sBJISETCs: OCHOBATENIEM
Tudor Investment Corporation.

buun JInnunon: 3a HECKOBKO MecstieB oH npeparui $12000 vHBecTUIMi Ha (POHIOBOM
poike B $25000, HO moTtepsit Bee. 3aTeM OH meperten Ha Popeke, rae 3apadotan 6ostee 300 mu-
JIMOHOB JI0JUIAPOB.

kol Teitnop-maaaumuii: OH HAUMHAJ KaK MOJTUTUIECKUN aHATTUTUK B OaHKe, TIPexk/Ie YemM
crath ux BamoTHBIM aHamuTukoM. Cerogns [Ixon Teiinop sBisiercs Bianensiiem FX Concepts — 310
BaJIIOTHAsA pupma.

Ctonau [IpykeHMuIep: OH HaUMHAT Kak HeTsAHON aHamuTuK B [TurTcOypreckom Harwo-
HaJibHOM OaHke. Bo Bpems pabotsl B Komnanuu Copoca OH cyMelT POBEPHYTh CHEJKY TakK, YTO OHa
npuHecna eMy | MUUIMaps 1011apoB.

Maiika Mapkyc: oH fIBIseTCS OOHUM M3 JIyUIIUX NMPO(eCCHOHANIBHBIX TperaepoB Popekc
BO BceM Mmupe. Bo Bpems npesunentcra Ponanbaa Peiirana on cymen 3apadotars moutu $ 80 000
000 MWUTMOHOB IOJJIAPOB.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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