TOKYO | MOSC(

ApKaaguu N'paHUHCKUK

Toprosna akKumMamm

PykoBoACTBO NO TOprosae
Ha pPblHKEe LEeHHbIX bymar




Apkagun ['paHMHCKUAM

Toprosist akuusamMu. PYKoBoacTBO 110
TOProBJie HA PbIHKE IIeHHbLIX Oymar

«JIntPec: Camuzoar»
2020



I'pannnckuii A. B.

Topropis akuusAMU. PyKOBOICTBO 110 TOProBJjie Ha PhIHKE IICHHBIX
oymar / A. B. I'panunckmii — «JIutPec: Camuzgar», 2020

ISBN 978-5-532-03590-4

BuprkeBast TOProBisl akIUAME JUOO ke APYTUM TOBApOM IMPEOCTaBIIsieT BCeM
YUYaCTHHKAM C/IEJIOK CaMble IMUPOKUE BOZMOKHOCTH JIJIS1 IOCTOMHOTO 3apadoTKa.
[Monyyarh cTaOMIIBHBINA JOXO[ BIOJIHE O] CUITYy KaK OMBITHBIM UTPOKaM, TaK U
HAYMHAIOIIMM TpeiepaM. Beem urpokam Ha Oupixke Ia€Tcs TapaHTHsI BBITOTHEHUS
CHIEJIOK, & 3HAYUT TOProBaTh 0€3 KaKOro-auoo yiieMyIeH!s CBOUX MTPaB MOXKET
abCoMOTHO Kax/Iblid. TOProBis Ha peIHKE IIEHHBIX OyMar 3T0 HU TOJIBKO MAOJI0OHHOE
MBIIIIJICHUE U BBIBEPEHHASI TOIAaMH CTPATEerusl, Takke OyJbTe FTOTOBBI MPOSIBUTH CBOIO
OPUTMHAIBHOCTD !

ISBN 978-5-532-03590-4 © I'panmuckumii A. B., 2020
© JIutPec: Camu3aar, 2020
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A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

Hecgenymiemy venoBeky nopoil ObIBaeT TPyAHO pa3o0parhcs, Ky/la BKJIAJbIBATh CBOM JICHBIH,
B€/Ib CTAaBKM I10 BKJIaJjaM U3 rojia B TOJ] CTAHOBSITCSI BCE MEHBIIIE, IOMa XpaHUTh (PMHAHCOBBIE CPE/ICTBA
HE CJIMLIKOM MEePCHEKTUBHO, a BAJIIOTA CIABUTCS CBOUM HETIOCTOSIHCTBOM.

[osToMy rpaxaaHe BKJIAAbIBAIOT HAIMYHOCTD B IIEHHBIE OyMaru, OOIUraiyu 1 akiyu. MiMeHHo
TAKOW BapUaHT MHBECTHIIMI CTAHOBUTCS HamOosee yJOOHBIM MHCTPYMEHTOM JJIsl XpaHEHUs] CyMM
neHer. VI3 KHUI'Y YuTaTeNb y3HaeT, KAKUM 00pa3oM MOXKHO TOProBaTh Ha OMpiKe, C KAKUX CyMM Jierdye
u Oe3oracHee HAYMHATH, A TJIABHOE — KaK MPEYBEJIMYUTh CBOHM KaITUTal.



A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

YT0 Takoe aknuu

AKIIUSIMU CUUTAIOTCS IOKYMEHTBI, KOTOPbIE UMEIOT Psi/I SKOHOMUYECKUX U IOPUINIECKUX TTPHU-
3HaKoB. CBoeMy 00JIaiaTesTio OHM JIAI0T MTPAaBO Ha YacTh COOCTBEHHOCTH (B JAHHOM Clly4ae, Ha opra-
HU3anuo). Takke caM MakeT TaKUX JOKYMEHTOB SIBJISIETCSI UMYIIIECTBOM, MPHUYEM BEChbMa JJOPOTHIM.

Ha tieHy akiuii BIMsieT HECKOJIBKO BaXKHBIX (DAaKTOPOB:

— CUTYaIMsI C 9KOHOMUKOH B TOCYIapCTBE;

— KOHKYPEHTHI (BHEIITHKME ¥ BHYTPEHHHUE) U UX TIOBEJICHUE Ha PHIHKE;

— YpOBEHb IEePCIIEKTUBbI, OXHUJIAIOIICH OU3HEC, KyJa BKJIAIbIBACTCS I'PaKIaHUH.

VX MOXHO BBOIMTH B TOPTOBBIE 00OPOT Ha OMpke Onaroiapst HEKOTOPbIM CBOWCTBaM, KOTO-
PbIMU aKIMK 00J1a/1aI0T:

— 00palaemMocTsb;

— CIOCOOHOCTH OBITH MIMYIIIECTBOM, TO €CTh IOPUANYECKU TPEICTABIATh U3 ceOs1 00BEKT KOM-
MEPYECKOH CHICIKHU;

— coefMHeHUe B ceOe (PyHKIWI IOpPUAMYECKOTO JOKYMEHTa M TOBapa, KOTOPBIA MPUHOCHUT
(bvHAHCOBYIO TPHOBLITH;

— OTKPBITOCTh JJOCTYTIA K JAHHBIM 00 MX U3MEHEHHSIX, CTOMMOCTH, SMUCCUH U JIPYTOM.



A. B. I'panunckwmii. «Toprois akissMu. PyKOBOICTBO O TOPrOBJIie HA PHIHKE IIEHHBIX OyMar»

Pa3HoBuaHoCTH akmui

Llennbie 6Gymaru eisiT Ha HECKOJIbKO BUJIOB:

— OCHOBHble, KOTOPBIE JIAI0T CBOEMY BJIaJIeJIbITy IIEPBUYHOE TIPABO COOCTBEHHOCTH;

— emopuuible, NAIIIHE UX 00JIaIaTeITio0 IPABO Ha IIeHHbIe OyMar Wiv Ha UX MPHOOpETEHNE;

— MPOU3BOJHbBIE, KOTOPbIE OCHOBAHBI HA TOM, YTO MX BIaJENel] MOKET TPUOOPeCcTH MpaBo Ha
MOKYIIKY TOTO WJIM UHOTO aKTHBA.

Tak:xe ecTb JOJITOBble U CpOUYHbIEe lIeHHble OymMaru. [lepBble mpeaycMaTpuBaioT BBITIOTHEHNE
OIPE/IENIEHHOTO psijia 0OSI3aTEeNIbCTB, & BTOPbIC ICKCTBYIOT B TeUEHHE HEKOTOPOTO BPEMEHH.

K noneBbiM 1 GeCCpOYHBIM 1IEHHBIM JIOKYMEHTaM OTHOCSITCSI aKIIUM M MTHBECTUIIMOHHBIE TTau.
Ho co3panue nieHHbIX Oymar Ha MocjeAHue 3arpeiieHo B Poccum Ha 3akoHOAATeIbHOM YPOBHE,
Be/lb OHU HE UMEIOT TOKYMEHTapHON (POPMBI, ONpeeIEHHON 0003HAYEHHON CTOMMOCTHU U BhIpasKa-
I0TCSI JIPOOHBIM YMCIIOM. BeccpoYHbIMU Ha3bIBAIOTCS T aKIMU, KOTOPBIE CYIECTBYIOT, IOKa padoTaeT
(prpma, uX BbIITyCTUBILIAS.

ITo 0O6BEMY OMprKeBbIX (PMHAHCOBBIX MPOIEYP MIepPBbIe MeCTa 3aHUMAIOT:

Axnun.

Oobauzauyuu — (PUHAHCOBBIIT UHCTPYMEHT, JIOXOIHOCTDb IO KOTOPOMY Y€ M3BEeCTHa (/10 mora-
meHus1). Koria opranusanius uiv crpaHa mpou3BOAUT OOIUraium, oHa OepeT IeHekKHbIe CPEe/ICTBA B
JOJIT, A TIOCJIE 3TOr0 BO3BPAILIAET €T0 C MPOLIEHTaAMMU.

ITan.

Ilennple 6ymaru, KOTOPBIME TOPIyIOT Ha (POH/IOBOM OUpKE, IENAT Ha HEKOTOPBIe Pa3HOBUJIHO-
CTH.

«l'oayovle humku» — 3TO aKIIUU CaAMbIil KPYITHBIX POCCUIICKHMX U 3apyOeKHBIX KOPIIOPAIIUA.
«[omyObIMu» UX HA3BAJIM B YECTh (DUIIIEK, TOKYTAeMBbIX B Ka3UHO. TpaguilnOHHO Takue (PUIIIKY SBJIS-
I0TCSI CAMBIMU JOPOTOCTOSIIIIMMU;

IlenHble OymMaru cpefiHUX M MEJKUX OpraHW3alliil, KOTOpble TaKXke MOJIb3YITCS OOJBIITNM
cripocoM. OHU CepbE3HO HEIOOIEHEHB! M3-3a TOTO, YTO MUMEIT MEHBIIUN OObEM TOProB, OIHAKO
MOT'YT BBIJATh OTJIMUHYIO PUOBbLIb. K cOXaleHnI0, OHU CUUTAIOTCS] MEHee JIMKBUIHBIMU, U JIJIS1 TOTO,
YTOOBI C HUMH padO0TaTh, HEOOXOAUMO UMETH 3a TUICUYaMHU OIPEICIEHHBIN Oarax 3HAHWUH U OIbITA B
SKOHOMMYECKOU CTE3E.

Ba:kno! JIMKBUAHOCTH aKkIMiA UMeeT OOJbIIOe 3HAUEHHEe )i TeX MHBECTOPOB, KOTOpbIe HE
UMeIoT OOJIBIIIOrO OIMBbITA B TOprax Ha Oupxke. Benp koeOaHUs IIeH TeX ke «ToMyObIX (hUIlleK» He
TaKKe pe3KHe U Myraloliye, 9To O3BOJIMT HOBUUKY HAOPaThCs OMBITA U COXPAHUTH CBOM COEPEKEHHUS.
[TpuOBLIb OT MOJOOHBIX BJIOKEHUI Oy/IeT HeBeJIMKa, HO PUCKHU Takxke OyayT MUHUMAJIbHBIMHU.



A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

Kakum oOpa3om padoTraer OMp:xa

Korna opranu3zanyst npon3BOAUT HEHHbIE OyMart, To coo0ImaeT 06 3ToM 1o HoBocTsM. 1 mony,
yCIBIILIABILINE TPO TO, YTO «KOMMaHMA BblIa Ha IPO», HaunHaoT npuoOpeTath 3T akuuu. OHU
Ha3bIBAIOTCS] UHBECTOPAMHM.

KomMnanum BeITOIHO, 4TOOBI MHBECTOPBI MOKYMNAIM MX aKLUH, IOTOMY 4TO MOCJIEAHUE SIBJISA-
I0TCS TOBApOM. B 3TOT MOMEHT opraHu3alys BHICTYIAaeT POAABLIOM, & UHBECTOPBI — OKYIATEIIAMM,
KOTOpBIE TIO3Ke MIePENpOIAIoT IIEHHBIE OyMaru Mexmy COOOM.

Toproeiss Mex[y MOKynaTeJssMU LIEHHBIX Oymar Mpou3BOAMTCS Ha Oupxke. Yem nomyssipHee
KOMITaHHU s, KOTOPasi BBITYCTUJIA aKL[MK, TEM BbIIIE HA HUX CHPOC, U BBIILIE UX CTOUMOCTb.



A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

Buabl Oup:k

Bot crincok 6upik, KOTOpbIe CyIIECTBYIOT Ha IAaHHBI MOMEHT:

— (poHOOBBIE;

— TOBapHbIE;

— BAJIIOTHBIE;

— OMLIMOHHBIE;

— (pplouepcHsble.

CambIMu BOCTpeOOBAHHBIMU SIBJISIIOTCS BaJIIOTHBIE M (poHJ0BBIE. B Poccuu ects MockoBckast
(oHmoBast Oupxka, rae TOPryloT HEHHBIMU OyMaraMy pOCCHUICKMX OpraHM3aluii, a Takxe (poHIoBas
oupxa Cankr-IlerepOypra, rae MpoM3BOAUTCS MOKYIKA aKIMI 3apyOeKHBIX OpraHu3alIvii.



A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

Pbinku MoCKOBCKOI OMPKHU

PemmB 3apabateiBaTh Ha HEH, MOJIL30BATEb JIOJKEH O3HAKOMHTBCSI C PHIHKAMU, KOTOPhIe OHA
npeaaraet. OCHOBHBIMU M3 OOJIBIIIOTO KOJMYECTBA SBJISIIOTCS:

— TOT k€ (DOH/IOBBIN;

— TOBApHBII;

— JICHEKHBIN;

— BAJIIOTHBIN;

— CPOYHBIN.

WuBecTopam 0oJibllie BCETO MOAXOAUT TEPBHI, TJie 000POT COCTABJISAIOT TOPTU MO aKIUSM,
oonuramusam, ETF u GupxeBbiM masim.

ETF nipencrasinser coOo ieHHble Oymaru Oup:keBoro (poHaa o MHBeCTULMAM. YTOObI JTyuliie
BCEro IMOHSITh, YTO 3TU JOKYMEHTHI U3 ceOsl MPEICTaBIISIOT, JOCTATOYHO MPEICTaBUTh MAJIEHbKYIO
KOIUIO phIHKA B 1iesioM. [TpuoOperast UX, MHBECTOP TaKUM OOPa30M TMOKYIAeT HeJbIid psii HHCTPY-
MEHTOB, COOpPaHHBIX B OIpPeAeIEHHON MOCIeI0BATeIbHOCTH.
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A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

CkoJbKO 3apadaTbIBalOT HHBECTOPBI

TakuM BOITPOCOM 3aJa10TCS BCE HOBUUYKH, TOJILKO HAYMHAOIIKE ToproBatk. Ho onpenenéHHoro
«TIOTOJIKa» HET, BCE OyJeT 3aBHCETh OT MHOTHX (DAaKTOPOB, B YACTHOCTH, OT CTPATerdH, KOTOPYIO
BBIOEpET MHBECTOP IS 3apaboTKa, a TAaKXkKe OT TeX MHCTPYMEHTOB, KOTOPBIMH OH OyIeT B JIaJIbHEH-
11eM nosb3oBathesl. OAHAKO €CIIM TOBOPUTh O KOHKPETHBIX MPOLIEHTAX, TO MOKHO CKa3aTh CIEoYI0-
1ee:

— O0NUraly rocyIapCTBEeHHBIX OPraHU3alMi 1 HAIEKHBIX KOMITAaHUM 10T 110 7,6% TrogoBbIX
MIpU YCJIOBUU, YTO UHBECTOP He OylIeT pUCKOBATh;

— €CJIM OH ITPUOOPEN IIeHHbIe OyMaru KpyIHbIX (pUpM, TO OHH TIPHHECYT eMy 110 15% npuObun
(yuuThiBasi MpUOOPETEHHBIE AUBUICH IB). Ecii mproOpeTeHsl akiuy HeOONIbIUX OpraHu3aliid, TO
TaM MOXXHO 3apaboTarh OOJbIIe, HO ¥ PUCKU MOTEPh (PMHAHCOBBIX CPEJCTB TAKKE YBEJIMUCHBI.

bupxesbie nan u ETF galot cpeqHuil 10Xo[ 4eJloBeKy.
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A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

CTuim TOproBJiM Ha OUpKe

YestoBeK, pEeIIUBIIUI COBEPINATh CICIKUA HA OMpiKe, OJKEH TIOHUMATh, YTO TOProBaTh MOKHO
Mo-pa3HoMy. BOT camble OCHOBHBIE METO/Ibl, KOTOPBHIMHU TOJIb3YIOTCS IPaXkJaHe:

— COBepILIeHNe C/IENKM BHYTPU OJHOTO TOProBoro cermeHTa. [Ipu 3ToM mnosb3oBaTesb 3aKpbl-
BaeT BCE MO3UIIMM HA HOYb, HE OCTABJIsIsl HU OTHOM He3aBeplIEHHOH. [lenaeTcs 3To U3 onaceHus
M3MEHEHHsI PHIHOUHBIX TTO3UIIMI, KOTOpPBIEe (KaK M KoJIeOaHus 11eH) MOT'YT HACTYIUTh HOUbIO. Takux
MOJIb30BaTEN el Ha3bIBAOT JHEBHBIMU TpERIepaMu (IeUTperIepaMu);

— MOJIL30BATEJH, KOTOPhIE MOTYT COBEPIIIATh OOJIBIIIOE KOJIMYECTBO TOPrOB 32 HEOOJIBIIION IPO-
MEXKYTOK BPEMEHH, Ha3bIBAIOTCA CKasbliepaMu. OHM NOITYyYa0T MAJIEHBKUI MPOLIEHT OT KaX 0 IPO-
BOJMMOW CJEJKH, HO OEpYyT KOJIMYECTBOM;
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A. B. I'panunckmii. «Toprosis akuusamu. PykoBoaCTBO 1O TOProBiie Ha PhIHKE LIEHHBIX Oymar»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.

13


https://www.litres.ru/pages/biblio_book/?art=62703328

	Что такое акции
	Разновидности акций
	Каким образом работает биржа
	Виды бирж
	Рынки Московской биржи
	Сколько зарабатывают инвесторы
	Стили торговли на бирже
	Конец ознакомительного фрагмента.

