| TOKYO

ApKaguu IpaHUHCKNIA

ToproBna akynamu

PyKoBoACTBO NoO TOprosnae
Ha PblHKe UeHHbIX bymar

| mosc(

| TokYO | mosce




Apkanuin Baagumvuposuu I'panusckui
ToprosJsi akuusMm.
PyKOBOCTBO 10 TOProBJie
Ha PbIHKE IeHHbIX Oymar

http://www.litres.ru/pages/biblio_book/?art=62703328
SelfPub; 2020
ISBN 978-5-532-03590-4

AHHOTaAIUSA

BupxkeBass TOProBiig akIUAMH JIMOO e JPYTdM TOBapoOM
NpeaoCTaBiasdA€T BCEM  YYACTHUKAM  CHCJIOK  CaMbl€ IIHNPOKHE
BO3MOXHOCTHU IJId HOCTOﬁHOFO 3apa60TKa. HonyanL CTa6HJ’ILHLIfI
HA0XOZ BITIOJIHE IOJ CWUJTY KaK OIIBITHBIM UI'POKAM, TaK 1 HAYMHAIOIIUM
Tpelinepam. Beem vrpokam Ha Oupike Ha€Tcsl TapaHTHs BBIMOJTHEHUS
CHEJIOK, a 3HAYUT TOProBaThb 663 KaKOFO-J'[I/I6O yoieMJICeHUA CBOUX IIpaB
MOKET a6COJ'IIOTHO Ka)KI[LIﬁ. TOpFOBJ'IH Ha PbIHKE NEHHBIX 6YMaF 9TO
HHU TOJIBKO H_Ia6HOHHO€ MBIIUJIEHUE U BIBEPEHHAA IrOAaMH CTpaTerusd,
TaKXKE 6y,I[I>TC TOTOBBI IIPOABUTDH CBOIO OpI/IFI/IHaIIbHOCTL!
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Hecgeayiiemy yenoBeky nopoii ObIBaeT TPyAHO pa3oOparhcs,
Ky/la BKJIQ/ILIBaTh CBOU JICHbI'M, BeJlb CTABKU TI0 BKJIAJIaM W3 TO-
Ja B TOJI CTAaHOBATCS BCE MEHbIIIE, JOMa XPaHUTh (PUHAHCOBbBIC
CpencTBa He CIUIIKOM TEePCHeKTUBHO, a BAJIIOTA CIABUTCS CBO-
UM HETOCTOSTHCTBOM.

[TosTomy rpaxkjaHe BKJIAIbIBAIOT HAJIMYHOCTh B IIEHHBIE Oy-
Maru, OOJIMraluy 1 akiun. IMEeHHO Takoi BapUaHT WHBECTUIIAI
CTAHOBUTCS HanbOosiee YIOOHBIM MHCTPYMEHTOM ISl XpaHEHHUSI
CYMM JicHer. VI3 KHUTH YuTaTelib y3HaeT, KAaKMM 00pa30M MOKHO
TOpProBaTh Ha OMpPXKe, C KAKMX CYyMM Jierde U Oe30macHee Hauu-
HaTh, a TVIABHOE — KaK MPEeyBeJMYNUTh CBOW KalUTal.



YT0 Takoe akmun

AKIMSAMU CYATAIOTCS TOKYMEHTBI, KOTOPbIE UMEIOT Psif] KO-
HOMHUYECKUX W I0PUAMYECKUX MpU3HaKoB. CBoeMy 00JagarTesio
OHH JAI0T MTPaBO Ha YacTh COOCTBEHHOCTH (B JAHHOM ClTyJae, Ha
opranuzanuio). Takke cam MakeT TaKuX JTOKyMEHTOB SIBIISIETCS
UMYIIIECTBOM, PUYEM BeCbMa JOPOTUM.

Ha neny akumii BIvsieT HECKOJIbKO BaKHbBIX (DAKTOPOB:

— CHTyalsi C SKOHOMHUKOH B TOCYIapCTBE;

— KOHKYPEHTHI (BHEIITHHUE W BHYTPEHHHUE) U UX TIOBE/ICHUE Ha
PbIHKE;

— YPOBEHb MEPCIIEKTUBHI, OKUAAIONIEN OU3HEC, Ky/la BKJIaIbl-
BAETCS IPaXIaHNH.

WX MOXHO BBOIUTH B TOPrOBbI 000POT Ha OMpxke Oaaromapst
HEKOTOPbIM CBOMCTBAM, KOTOPBIMU aKIIMK OOJIAIAI0T:

— 00palaemMocTs;

— CMOCOOHOCTh OBITH MMYIIECTBOM, TO €CTh IOPUIUYECKU
NIPEJICTaBIIATh U3 ce0s1 OOBEKT KOMMEPYECKOH CIIETKH;

— coefuHeHue B ceOe (PyHKIIMI I0PUIMYECKOTrO TIOKYMEHTa U
TOBapa, KOTOPHIA MPUHOCHUT (DUHAHCOBYIO MPUOBLID;

— OTKPHITOCTh AOCTYNA K JaHHBIM 00 MX M3MEHEHUSIX, CTOU-
MOCTH, SMHUCCHU 1 APYTOM.



Pa3HoBHIHOCTH aKIUH

LleHHble Oymaru AeisT Ha HECKOJIBKO BUJIOB:

— OCHOBHble, KOTOpBIE JAIOT CBOEMY BJIAJEJblly NEPBUYHOE
paBoO COOCTBEHHOCTH;

— 6MmopuuHble, faloIMe ux 001a1aTeNo MpaBo Ha lieHHbIe Oy-
Maru Wiv Ha UX NpuoOpeTeHue;

— MPOM3BOJIHBIE, KOTOPBIE OCHOBAHBI HA TOM, UTO UX BJIaJesIel]
MOXET MPHOOPECTH MPaBO HA TMOKYIKY TOTO MJIM HHOTO aKTHBA.

Takke ecTb JOJTOBblE M CpOYHbIE lLieHHble Oymaru. Ilep-
BbIE NPEyCMaTPUBAIOT BHIIIOJIHEHUE ONpPeeSIEHHOro psijia 00s-
3aTeNIbCTB,  BTOPBIE JICUCTBYIOT B TEUEHHE HEKOTOPOTO BPEMEHH.

K noneBbM 1 GecCpOYHBIM HIEHHBIM JTOKyMEHTaM OTHOCST-
sl aKIMK Y MHBECTULIMOHHBIE Mau. Ho co3nanue 1ieHHbIx Oymar
Ha TOCJIeHME 3anpelleHo B Poccuy Ha 3akOHOATeIbHOM YPOB-
He, Belb OHU HE UMEIOT JIOKYMEHTAapHON (pOpMbI, OMpenescH-
HOM 0003HAYEHHOW CTOMMOCTH U BBIPAXKAIOTCS JPOOHBIM UHC-
JoM. beccpouHbIMU Ha3bIBAIOTCS T€ aKIIUK, KOTOPBIE CYIIECTBY-
10T, IIOKa paboTtaeT hupMa, UX BBITYCTUBILAS.

[To 06BEMy OUpskeBbIX (PMHAHCOBBIX TTPOIIEAYP IEPBbIE MECTa
3aHUMAIOT:

Axumn.

Oob.auzayuu — PUHAHCOBBIN UHCTPYMEHT, JOXOJHOCTb IO KO-
TOPOMY YK€ U3BecTHa (110 noraieHus). Korna opranusanus wim
CTpaHa MPOM3BOIUT OONHTAINH, OHAa OEPET NeHEKHbIE CPEICTBA



B JIONT, a MOCJIe TOrO BO3BPAIIAET €ro ¢ MPOLIEHTAMH.

[an.

Llennble Gymaru, KOTOPHIMU TOPrYIOT Ha (POHIOBOW OMpXKe,
JeJISIT Ha HEKOTOPble Pa3HOBUIHOCTH.

«Tl'oayovle ouwku» — 3T0 aKIUM CaMBIl KPYITHBIX POCCUH-
CKMX M 3apyOekHbIX Kopriopauuil. «['omyObiMu» WX Ha3BaId
B YeCTh (PUIIIEK, MOKYMAEMbIX B Ka3uHO. TpPaguIMOHHO TaKue
(puIKY ABISAIOTCS CaMBIMU TOPOTOCTOSIIIMMU;

LlenHble Oymarv CpeiHUX M MEJIKMX OpraHu3allvii, KOTOpbIe
TaK’Ke MOJb3YI0TCs OONbIIMM cripocoM. OHM CepbE3HO HEIOOIIe-
HEHBI U3-3a TOTO, YTO MMEIOT MEHBIINIA 0OBEM TOProB, OITHAKO
MOT'YT BbIIaTh OTJIMYHYIO TPUObLIb. K cokasieHuio, oHu cuuTa-
I0TCSI MEHee JIMKBUHBIMHU, U JIJIs1 TOTO, YTOObI C HUMU paboTaTh,
HEOOXOIMMO UMETh 32 TIeYaMH ONpeIeNIEHHbIA Oarax 3HAHUHA 1
OIbITa B SKOHOMUYECKOI CTe3e.

Baskno! JIMKBUIHOCTH aKI[Ail UMEET OOJIBIIIOE 3HAUECHUE [T
TeX UHBECTOPOB, KOTOPbIE HE UMEIOT OOJIBIIIOrO OIBITA B TOPrax
Ha Oupxke. Benp KoneGaHUs IIEH TeX ke «roMyObIX (PUIIIEK» He
Takye pe3KWe W IMyraloliye, YTO MO3BOJIUT HOBHUUKY HaOpaThCs
OIBITA W COXPAHUTh cBoU cOepexenus. [IprObuIb OT MOFOOHBIX
BJIOJKEHUI Oy/IeT HeBeIMKa, HO PUCKU Takke OyITyT MUHUMAJIb-
HBIMH.



Kakum o0pa3oM padoTaeT OUp:Ka

Korga opranuszaiusi mpousBOAUT IIeHHbIE Oymaru, To cooo-
maeT 00 3ToM 1o HOBOCTSM. U Jiiou, ycblaBiime mpo To, 9To
«komranus Bbipia Ha [PO», HauMHAIOT pUOOpeTaTh 3TH aK-
1mu. OHY Ha3bIBAIOTCSI MTHBECTOPAMMU.

Komrmanuu BbIroIHO, 4TOOBI MHBECTOPBI TIOKYTAIN UX aKIIWH,
MOTOMY YTO IOCJIEIHUE ABJIAIOTCS TOBAPOM. B 3TOT MOMEHT op-
rAaHU3alXsA BBICTYIIAET TPOAABLIOM, & MHBECTOPBI — MOKYIIATENA-
MU, KOTOpbIE TI03%e MepenpoAaloT eHHble OyMaru Mexy Co-
60i1.

Toproiist Mex 1y MOKyMaTeIsIMU [IEHHBIX OyMar MpOnu3BO/INT-
cs1 Ha Oupke. Yem mormynsipHee KOMIIaHUsI, KOTOpast BHITYCTHIIA
AKI[MH, TEM BBIIIIE HA HUX CIIPOC, U BBILIE UX CTOUMOCTb.



Bujap1 0up:x

Bort crincok 6upxk, KOTOpble CYILECTBYIOT HA IaHHBI MOMEHT:

— (hoHIOBBIE;

— TOBapHBIE;

— BAJTIOTHBIE;

— OILIMOHHBIE;

— (bpIOYEPCHBIE.

CambiMu BOCTpeOOBaHHBIMU SIBJISIIOTCS BATIOTHBIE W (DOH/IO-
Bble. B Poccun ecth MockoBckasi (poHioBast bupika, re Topryior
LIEHHbIMU OyMaramMy poCCHUICKMX OpraHu3alyi, a Takxe (poHI0-
Bas 6upxka Cankr-IlerepOypra, rae mpoM3BOAMTCS MOKYITKA aK-
M1 3apyOeKHBIX OpraHU3aIni.



Pbinku MOCKOBCKOH OMPIKH

PermmB 3apadaTeiBaTh Ha HEH, MOJIB30BATEIb JIOJIKEH O3HAKO-
MUTBCSI C PbIHKaAMH, KOTOpble OHA npejaaraet. OCHOBHBIMU U3
OOJIBIIOrO KOJIMYECTBA SIBJISIOTCS:

— TOT %€ (POHJOBBIN;

— TOBapHbIN;

— IEHE)KHBIN;

— BAJIIOTHBIN;

— CPOYHBIN.

WuBecTopam 60JIbIlie BCEro MOAXOOUT TEPBHIM, Ile 000pPOT
COCTaBJISIIOT TOPru No akiusM, oomurarmsam, ETF u 6upxkeBbiM
TIasiM.

ETF npexacrasnser coboil 1ieHHble Oymaru Oup:xeBoro (hoH-
JIa TI0O UHBECTUIMAM. YTOOHI JIydIlle BCEro MOHSATh, YTO TU JI0-
KyMEHTHI U3 ceOsl MPeCTaBIISIOT, JOCTATOYHO MPEACTaBUTh Ma-
JICHbKYIO KOTIMIO PhIHKA B 1ieioM. [IproOpeTas nx, MHBECTOp Ta-
KMM 00pa3oM IMOKYIAaeT Leblid psiJi THCTPYMEHTOB, COOpaHHBIX
B ONPEJIEIEHHON MOCIEA0BATEIbHOCTH.



CkoJbKo0 3apadaTbiBalOT HHBECTOPBI

TakuM BOIIPOCOM 3aJal0TCs BCE HOBUUYKH, TOJIBKO HAYMHAIO-
mue ToproBatb. Ho ornpenenéHHoro «moronka» HeT, BCE Oyaer
3aBUCETh OT MHOTMX (PAKTOPOB, B YACTHOCTH, OT CTPATETMH, KO-
TOPYIO BBIOEPET MHBECTOP AJIsl 3apald0TKa, a TaKke OT TeX MH-
CTPYMEHTOB, KOTOPHIMU OH OYJeT B AajbHEWIIEM IO0JIb30BaTh-
cs1. O1HaKo el TOBOPUTH O KOHKPETHBIX MTPOLIEHTAX, TO MOKHO
CKas3arTh Cleayoniee:

— 00Mraiuy rocyJapcTBEHHbIX OpraHu3alvii U HaAEKHBIX
KOMIIaHUH JaoT J0 7,6% rogoBbIX MPU YCIOBUU, YTO UHBECTOP
He OyJeT pUCKOBaTh;

— €CJIM OH MTPUOOPEN IIeHHbIe OyMaru KpymHbIX (PUpM, TO OHU
npuHecyT eMmy 10 15% npuObuid (yuuTbiBasi MPUOOPETEHHDIE
auBuzeHb!). Eciy npruoOpeTeHsl akiy HeOOIbIIMX OpraHu3a-
1WA, TO TaM MOXHO 3apa0doTaTh OOJIBIIIE, HO U PUCKU MOTEPh (pri-
HAHCOBBIX CPEACTB TAKXKE YBEJIMYECHBI.

bupxesbie nav 1 ETF gaor cpeqHuil 10Xof 4eI0BeKy.



CTUiu TOProBJu HA OMpIKe

YesnoBek, pelMBIIANA COBEPIIATh CACTKUA Ha OUpKe, TOJKEH
MOHUMATh, YTO TOProBaTh MOKHO TO-pasHOMY. BoT cambie oc-
HOBHBIE METO/Ibl, KOTOPBIMH TOJIb3YIOTCS TPaKIaHe:

— COBEpIIEHUE CICJKM BHYTPH OJHOTO TOPrOBOTO CerMEHTa.
[Tpu 3TOM MOJIB30BATENb 3aKPHIBACT BCE TO3UIIMKM HA HOYb, HE
OCTaBJIsisl HU OJIHOW He3aBeplIeHHOU. [lenaercst 3To0 u3 omnace-
HUSI W3MEHEHHSI PHIHOUHBIX TIO3UITNI, KOTOpbIe (KaK U KojeOa-
HUS 1IeH) MOTYT HACTYIMUTh HOUbI0. TakuX MoJIb30BaTeNiell Ha3bl-
BAIOT THEBHBIMU TpelepamMu (edTpeiiepamn);

— TIOJIL30BATEIN, KOTOPbIE MOTYT COBEPIIIATh OOJIBIIIOE KOJIH-
YeCTBO TOPrOB 32 HEOOJIBIION IPOMEKYTOK BPEeMEHH, HA3bIBAIOT-
cs ckanbriepamu. OHU MOMTYYal0T MaJICHBKUI MTPOLIEHT OT Kak-
JIOW TIPOBOJMIMOM CICITKH, HO OEpyT KOJMYECTBOM;



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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