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Coaep:xanue

YT0 Takoe MHBECTUIIN

Bunpl nasectuninn
Io 0OBeKTY MHBECTUPOBAHMS
Mo tensam, A1 JOCTUKEHHUST KOTOPBIX OCYIIECTBIISETCS
WHBECTUPOBAHUE
ITo cpokam
Mo mpuHaAIeKHOCTH TIPaB Ha BKJIA/ILIBAEMbBIC PECYPCHI
ITo obcTosTebCTBAM, OKA3BIBAOIIUM BIUSHHIE HA CIIPOC
WHBECTUIIMOHHOTO TTPOIYKTa
C yero HaYaTh MHBECTHPOBAHUE B LIEHHbIC OyMaru

Brnoxenus B oOmuranyu
Koner; o3HaKOMUTETLHOTO (DparMeHTa.
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B Hacrosiiiee BpeMs CyIecTByeT OOJIbIIIOe KOJTMYECTBO CIIOCOOOB MPUYMHOKEHUsT COOCTBEH-
HOTO Kanurtaia. B Takom pasHooOpa3uu ObIBaeT CJOKHO BHIOPATh METOJI, KOTOPBIN MO-HACTOSIIIEMY
Obl padoTan. Hanbonee HaiexxHbIM 1 3((PEKTUBHBIM BApUAHTOM SIBJISIETCS] pa3MEllieHUe CPeCTB Ha
MHBECTUIIMOHHOM pbIHKe. Ha nepBblii B3I/Is11 MOKET IMOKA3aThCsl, UTO ISl 3TOTO TPeOYyIOTCS TIIyOOKHe
TMIO3HAHMSI, 4 TAK)KE 3HAUUTEIIbHBIN pa3Mep CTapTOBOro Kanurajia. CunTast rmojoOHbIM 00pa3oM, MHO-
r'ie HOBUYKH YIYCKAIOT OTJIMYHYI0 BOBMOXKHOCTD 3apaboTarh. ITa KHUra MpU3BaHa pa3BesiTh COMHE-
HUS 110 3TOMY MTOBO/Y. B Helt oapoOHO pa3bsACHAETCS, B YeM COCTOUT CYyTh MHBECTUPOBAHHMSI, KAKUe
6bIBaIOT BUbI, OITMCaHbl UX IIJIFOCBI 1 MUHYCBI. Takxe YACIACTCA 6OJII)HJOC BHUMAHHEC AJITOPUTMY
IEHCTBUI Ha HAYaJILHOM 3Tarie 3apad0TKa Ha MHBECTUIIMOHHOM PhIHKE, PACCMAaTPUBAIOTCS PacIpo-
CTpaHEeHHbIE OIIMOKM B JaHHOU cepe, TAI0TCS COBETHI, KaK UX U30eXkKaTb.
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YT0 Takoe HHBECTHUIIUN

I/IHBeCTI/IIII/II/I — 9TO HEOThEMJIEMAA 4YaCTb COBpCMCHHOfI 9KOHOMUKH. OHHN NpeACTaBJIAIOT
coboi JEHbI'Y, LICHHBIC 6YM3FI/I, ad TaK’KE€ MHBbIC BUIbI UMYIIIECTBA, KOTOPBIC COOCTBEHHHK BKJIaAIbIBACT
B PA3JIMYHBIC NPEAIIPUHUMATE/IbCKUE ITPOCKTHI, KEJIad ITOTYUIUTh MATCPUAJIbHYIO BbITO4Y. HOCTI/I)KC—
HME TTOCTaBJICHHON HEJIN HAITPAMYIO 3aBUCUT OT TOI'O, HACKOJIBKO MEPCIICKTUBHLIM ABJISACTCA 00BEKT
BJIOKCHUA NEHCKHBIX CPEACTB. PC3YJ'IBT8.T HOHO6HOﬁ ACATEIIbBHOCTHU MOKET BbIPA3UTHCA KAK B IIOJTY-
YECHUU HpI/I6bIIII/I, TaK 1 B HECCECHUU Y6I>ITKOB. Cam mpouecc pasMeleHuA JEHET B ITPOCKTHI € LEJIbIO
MOJIy4Y€HUs JO0XO04a, HA3bIBACTCA MHBECTUPOBAHHUEM.
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Bujabl mHBeCTHITNNI

B Hacrosiiiee BpeMs cylecTBYeT O0JIbIIOe KOJTMYECTBO PA3IMUYHbIX KJIACCU(UKALUI JaHHOTO
(pMHAHCOBOTO MHCTPYMEHTA. VIHBECTUIIMY MOTYT pa3InyaThCs 1o 0ObEKTY, Ha KOTOPbI OHM HAITPaB-
JIEHBI, LIEJISIM, CPOKaM BJIOKEHHH, (hopMe COOCTBEHHOCTH Ha PECypPChl, 0OCTOATENILCTBAM, BIMSIOIIM
Ha MacTad Crpoca ONpeAeeHHOr0 NHBECTUIIMOHHOTO MpoayKTa. i TOro, YroObl HAUMHAIOIIAIA
MHBECTOP MOT TMOHSATh, KAKOW CIOCO0 BIOXKEHUSI COOCTBEHHBIX CPE/CTB SIBJISIETCS] HAnOoJee OITH-
MaJIbHBIM KOHKPETHO ISl Hero, MIMEeeT CMBICTT TIOAPOOHO PacCMOTPETh Kak Iblid BUJT OoJiee OIpOOHO.



®. Kaypman. «MHBectunmu. Bame nepBoe pyKOBOICTBO»

IIo 00 beKTY HHBECTHPOBAHUSA

— peasbHbIE;

— (pvHAHCOBBIE.

[Non peasbHBIMU MHBECTUIMSMU TTOHUMAETCSI HEMIOCPEACTBEHHOE MPHOOpETeHNe 00bEKTa, C
MIOMOIIIBI0 KOTOPOTO MOXHO TMOTYYHUTh AOXO[. DTO MOXKET OBbITh TIOKYIIKA 00OPY/I0BaHM S, HEIBUKH-
MOCTH, OIUIaTa UX KallUTaJIbHOI'O PEMOHTA I CTPOUTENLCTBA. [IefCTBUS 110 pealbHOMY UHBECTHPO-
BaHMIO MOTYT OBITh BHIPaKEHBI TAKKE BO BJIOKEHHUSIX BO BCEBO3MOKHBIE TIATEHTHI M JINIIEH3UH, 00pa-
30BaHue, NMOBBIIIEHNE KBATM(HUKALIMK, TPUOOPETEHHE MTPaB Ha JIONIO B yKe CYIIECTBYIONIEM OM3Hece.

duHaHCOBbIEe HHBECTHIINU — 3TO pa3MelieHre COOCTBEHHBIX CPE/ICTB B (DMHAHCOBBIE MPO-
AYKTHI (LIeHHbIe OyMaru, KpeAuThl, JIM3KHT, U T.1.). OcoObIM BUJOM B TAHHOU KJIacCH(PUKAIIUH SBJISI-
I0TCSI TaK Ha3bIBaeMble BEHUypHbIe MHBECTUIMU. OHU MPEACTABISIOT COOOM pacCUMTaHHbIE HA [JTH-
TeJIbHBINA nieprof] (OoJiee MATH JIET) BIOKEHUsI B HEOOJIbIIIME, HO XOPOIIIO 3apEeKOMEH/I0BaBIIINE ceOst
npeanpustusl. Takoe prHaHCMpPOBaHME BCETa COMPOBOXKAAETCS BHICOKOIM CTETIEHbIO PUCKA, BEPO-
SITHOCTh HACTYIUIEHUSI KOTOPOTO MOXET J0XOOUTh 10 50 %. DTO CBA3aHO C TEM, YTO MPAKTUYECKU
HEBO3MO)XHO PacCUMTaTh U MPOKOHTPOIMPOBATh UX MEPCHEKTUBBL. Y/IaUHbIMU IIPUMEPAMU BEHUY -
HOT'O MHBECTUPOBAHMUS SIBJISIIOTCS BIIOKEHUSI HA paHHEN CTaMX Pa3BUTHS COLMANIBHBIX ceTell Twitter
u Facebook, meccenpxepa WhatsApp.
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Ilo nmejasam, AJsi JOCTHKEHHST KOTOPBIX
OCYIIECTBJISIETCS HHBECTHPOBaHNeE

— MpsIMBIE;

— NopT(ebHbIE.

IIpsiMble HHBECTOPBI BKJIAJIBIBAIOT COOCTBEHHBIE AKTUBBI B IPOU3BOJACTBO TOBAPOB M YCIIyT
IJIs1 TOTO, YTOOBI UMETh BO3MOKHOCTD JIMYHO YYaCTBOBATH B YIIPABJICHUHN COOTBETCTBYIOIIUM IIpE[I-
MIPUSTUSIM, OKa3bIBATh BIIMSIHUE HA IIPUHATHE €T0 PyKOBOACTBOM PEILIEHUI. 3a4aCTyI0 OHU IOy 4aloT
OIIPE/ICJIEHHYIO JOJII0 B YCTABHOM KalluTajle OpraHu3alum.

IopTdenbHble HHBECTHIUH MPECTABISIOT COOOM BIOKEHHS B IIEHHbIe OyMaru, Harpumep,
aKIMY ¥ OOJIUTalvY, U3 KOTOPBIX COCTABIISIETCS ONpe/ieIeHHbI KOMIUTEKT (roptders). Kak npasuio,
BCE €r0 COCTaBJISIOIIME UMEIOT Pa3IMyYHYIO JIMKBUJHOCTb U CPOK JEMCTBUS, OHAKO HAXOASATCS TOJ
YIIPaBJIEHUEM OJHOTO JIULIA.
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ITo cpokam

— MeHee roja;
—or 1 go 3 ner;
— 0osiee 3 Jier.
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Ilo npuHaAJIEKHOCTH IIPAB HA BKJAJAbIBaeMble pPecypcChl

— YaCTHbIE UHBECTULINU;

— rOCYapCTBEHHBIE;

— UHOCTPAHHBbIE;

[epBblii BU 9TOM KiIacCU(UKAIIMY TPEICTABIIsAET COOOH OMI0 B KanuTaje Wiv akIiu, KOTo-
pble He pa3MelieHbl Ha (puHaHCOBOM Oupske. [log rocyjapcTBEHHBIMM MHBECTUIMSIMUA TTOHUMAIOTCS
BJIOJKEHHS B pa3BUTHE MyOIMYHBIX OpraHu3auuil. IHOCTpaHHble MHBECTUIIMU — 3TO KaruTall, pu-
HaJUIekaluii Hepe3uaeHtaMm Poccuu, HO BJIOKEHHBI UMU B Pa3BUTHE TIPEAINPUHUMATEIBCKON Aes-
TEJIHOCTH OT€YECTBEHHBIX KOMIIaHUi. MIHOr1a BCTpeyaeTcs ellle CMEeIaHHbI TUI, B KOTOPOM IpH-
CYTCTBYIOT BCE MJIM HECKOJIBKO U3 BBIIIEYKa3aHHBIX PA3HOBUAHOCTEN B Pa3HBIX IMPOIOPIMSIX.
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IIo o0cTOsAATEALCTBAM, OKA3bIBAIOIINM BJIHSTHHE
Ha CIPOC MHBECTUIIMOHHOTO MPOAYKTA

— BbI3BaHHBIE POCTOM HAIIMOHAJILHOTO JIOXO/IA;

— BbI3BBAHHBIC TCXHUYCCKUMH HOBOBBCACHUAMM, HAYUYHBIM ITPOIPECCOM.

OmnbITHBIE UHBECTOPBI PEKOMEH/IYIOT HAUMHAIOIIMM KOJUIEraM Ha TEepBbIX ITarax CBOEH Jies-
TEJIbHOCTU O6paTI/IT]) BHHUMAaHME Ha TAKOH CII0CO0 HWHBECTUPOBAHU A, KaK BJIOKCHUSA B LICHHBIC 6yMaFI/I.
OH Hamnbosee poCTol /TSt TOHUMaHWs1, BIIeYeT 32 COO0N MUHUMAJIBHOE KOJIMYECTBO PHCKOB, HE Tpe-
OyeT 3HaYMTENBHBIX (PUHAHCOBHIX BiIo)eHHH. [Tocie Toro, Kak MexaHu3M B JaHHOM Borpoce Oyaer
M3YUeH, OCYIIECTBSTCS IIEPBBIE YAAUHBIE C/IEJKH, MOKHO Oy/IeT IepPeXOAUTh K UCTIONIb30BaHHUIO Oosee
TPYIOEMKHUX CIIOCOOOB.
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C uero Hauarpb HHBCCTHUPOBAHUE B IICHHLIC 6YMaFI/I

['maBHBIN BOMPOC JII0OOT0 KEJAIOIIEro MPIUYMHOXUTH CBOU TOXO/I UHBECTOPA — IJIe B3SITh JIEHET
Ha cTapToBbIM KanuTaia. OJHAKO OH HE UMEET HACTOJIbKO BBICOKYIO 3HAUYMMOCTD B Cpepe BIJIOKEHUN
B IIEHHbIe OyMaru, Kak MOKET MOKa3aThCsl Ha MEepBbIi B3MIs. [leo B TOM, U4TO B HACTOSIIIIEE BPEeMsI
MHOTHE KPYITHBIE POCCHICKHE OaHKH MPEJOCTaBIISIOT MOJIB30BATENISIM TaKoW (PMHAHCOBBIN MHCTPY-
MeHT, kak MVIC. OH nipeacTaBiisieT COOON MHIUBUTyaTbHBI HHBECTUIIMOHHBIN CUET, HA KOTOPBIH €ro
BJIa/Iesiel] MOJKET BHOCUTD IO | MUJUTHOHA pyOsieid exkeroiHo, MpuoOpeTaTh Ha HUX aKI|H, OOJTUTalluu
U vHble 1leHHble Oymaru. [Ipu aTom (pusrueckoe U0 0cBOOOXKIAETCS OT HAJIOTA HA MOTYyYEHHYIO
OT UHBECTUPOBAHMSI, TPUOBLTb WK MOKET BepHYTh 13% oT B3HOCA (Ha BHIOOD). BakHBIM ycroBueM
NUC sBrsieTcst TO, YTO OH JIOJKEH ObITh OTKPBIT HE MEHee, YeM Ha 3 Tof1a, IpUYeM B TeUeHHEe BCEro
3TOrO0 BPEMEHU BHECEHHBIE JIEHBI'U HE MOJJIEKAT CHATHIO. B MPOTUBHOM cilyyae BCe MOTy4YeHHbIE OT
€ro MCIOJIb30BAaHUS JIIOTHl IPUAETCS BEPHYTh rocyAapcTBy. MHUHMMabHasi cyMMa NepBOHAYab-
HOTO B3HOCA 3aKOHOJATEILCTBOM HE YCTAHOBJICHA U MOXKET OBITh aOCOIOTHO pa3nuyvHoi — 1, 2, 3 u
T.J. THICSTY pyOsneit. 13 Bcero ckazaHHOTO MOKHO CENaTh BBIBOI, YTO MEPBBIM IIaTOM HAYMHAIOIIETO
MHBECTOpa OyJeT SABISATHCS OTKPBITHE MHAWBUIYIBHOTO OPOKEPCKOTrO cyeTa B OaHKe.

BJjio:xeHust B 00JIMranumn
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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