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AHHOTaAMSA

WHBecTUIMY — TIPEACTABIIAIT COOOM J0IrOCPOYHOE BIIOKEHUE, B
paccMaTpuBaeMoOM Cllydyae, JEHEXHBIX CPENICTB, C IIEeJIbI0 CO3JaHMUS
HOBBIX M MOJEPHU3AIMK ACWUCTBYIOIIMX MPEIPUITHIA, OCBOCHUS
HOBEUIITNX TEXHOJMOTMH W TEXHUKW, YBEJIMUYEHHsS MPOU3BOJICTBA.
Lenbio ke WHBECTOpa SIBJISIETCS, KOHEYHO e, MONyuyeHHe Kak
KPaTKOCPOYHOM, TaK W JOJTOCPOYHONM MNPUOBLIM 3a CYET CBOMX
BIOXeHUH. BcE€ camoe rI71aBHOE, YTO HEOOXOOUMO 3HATh IS
HAYMHAIOIIETO MHBECTOPA, Mbl PACCMOTPUM B JAHHOU KHHUTE.
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Y10 Takoe MHBECTULINU
Byl naBecTrimain
[To 06bEKTY MHBECTUPOBAHUS
[o uensim, 17151 AOCTUKEHUSI KOTOPBIX
OCYIIECTBJISIETCS UTHBECTUPOBAHUE
ITo cpokam
[To nprHaIeKHOCTH TIPAB HA BKJIa/IbIBAEMbIE
pecypchl
ITo o6cTosiTeNbCTBAM, OKA3bIBAIOIITAM BIIMSTHHC
Ha CIPOC UHBECTUIIMOHHOTO MPOIYKTA
C 4ero HauaTh MIHBECTUPOBAHUE B IICHHbIE
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12

13

14
15



B Hacrosiiiee Bpemsi CyecTByeT OOJbIIOe KOJMUYECTBO CHO-
cOOOB MPUYMHOKEHU T COOCTBEHHOT0 KarnuTasia. B Takom pazHo-
oOpazun ObIBAET CIIOKHO BBHIOpATh METOMI, KOTOPHIH IMO-HACTOS-
memy Obl padotan. HanOonee HagexkHbIM U 3¢pheKTUBHBIM Ba-
PUAHTOM SIBJISIETCS Pa3MeEIleHre CPEACTB Ha MHBECTHLIMOHHOM
peiHKe. Ha mepBbIii B3I MOXKET TOKA3aThCs, YTO AJIS TOTO
TpeOyIoTCs TITyOOKMe TIO3HAHUS, & TAKXKE 3HAUUTENIBHBIN pa3Mep
crapTroBoro Kanutaia. Cunras nogoOHbIM 00pa3oM, MHOTHE HO-
BUYKH YIyCKAIOT OTVIMYHYIO BO3BMOKHOCTb 3apaboTarh. DTa KHU-
ra Mpu3BaHa pa3BesiTb COMHEHHUs TI0 STOMY ToBoay. B Heil o-
JIPOOHO Pa3bICHSETCS, B YeM COCTOMT CyTh MHBECTHPOBAHUS,
Kakye ObIBAIOT BU/IbI, OITMCAHBI UX ILTIOCHI U MUHYCBI. Tak:ke yse-
asietcst G0oMbIIoe BHUMAaHUE AJITOPUTMY AEHCTBHUI Ha HAYATIbHOM
Tare 3apaboTKa Ha MHBECTUIIMOHHOM PBIHKE, paCCMaTpPHBAIOT-
Csl pacpoCTpaHeHHble OUIMOKY B JaHHOW cepe, JaloTcsl CoBe-
Thbl, KaK UX U30€XaTh.



Y10 Takoe HHBECTUIINH

NuBecTHIMHA — 3TO HEOThEMJIEMas YaCTh COBPEMEHHOM KO-
HOMUKU. OHU TIPE/ICTABISAIOT COOOM JIEHBIH, IIEHHbIe Oymaru, a
TaK)Xe MHbIC BUJIBI UMYIIIECTBA, KOTOPbIE COOCTBEHHUK BKJIAIIbI-
BA€T B PA3JIMYHbIC MPEANPUHUMATEILCKUE MIPOEKTHI, JKeJlasl Mo-
JIYUUTh MaTePUAJIbHYIO BHITONY. JlOoCTUXKEeHMe TOCTaBIeHHOM 11e-
JIM HAITPSIMYIO 3aBUCUT OT TOT'0, HACKOJIbKO NEPCHEKTUBHBIM $IB-
JIieTCsT OOBEKT BIIOKEHUS ICHEKHBIX CpeICTB. PesynbraT momoo-
HOW JIeATETBHOCTA MOKET BBIPA3UThCS KaK B MOTYUYSHUH MPUObI-
JIM, TaK ¥ B HeceHUM yOBITKOB. CaM mporiecc pa3MelieHrsl JeHer
B IIPOEKTBHI C LEJIbIO MOMYyUYEHU S J0X0/1a, HA3bIBAETCSI MHBECTUPO-
BaHUEM.



Buabl naBecTHIUI

B HacTtosiiee Bpemsi cyIecTByeT OOJIbIIIoe KOJTMYECTBO pas-
JIMYHBIX KJIAcCU(pUKAIUI JAHHOTO (DMHAHCOBOIO UHCTPYMEHTA.
VHBEeCTUIIMY MOTYT Pa3iiMuaThcs MO0 OOBEKTY, HA KOTOPBIA OHU
HarpaBJieHbl, LIEJIsIM, CPOKaM BJIOKEeHUH, (popMe COOCTBEHHOCTH
Ha pecypchl, 0OCTOATEILCTBAM, BIMSIONTMM Ha MacITad cripoca
OIpeIeJICHHOTO MHBECTUIIMOHHOTO TIpOoayKTa. [[jist Toro, yTo0s!
HAYMHAIOIIWI WHBECTOP MOT TMOHSITh, KAKOW CIOCOO BIIOKEHUS
COOCTBEHHBIX CPEICTB SIBJISIETCS HauOojiee ONTUMAIbHBIM KOH-
KPETHO ISl HETo, UMeeT CMBICTI TIOAPOOHO paCCMOTPETh KaX TIbIA
BUJ1 OoJiee ogpOOHO.



I1o 00 beKTY HHBECTHPOBAHUS

— peasibHbIE;

— (puHaHCOBbBIE.

[log peasbHBIMM WHBECTHIIMSIMHU TTOHUMAETCSl HENoCcpe/-
CTBEHHOE MPHOOpeTeHNe 0OBEKTa, C IOMOIIBI0 KOTOPOTO MOK-
HO TOJTYYHUTh JIOXOM. DTO MOXKET ObITh TIOKYITKa 000PY/IOBaHUA,
HEJIBUKMMOCTH, OIUIaTa UX KalMTAJILHOTO PeMOHTa WUJIM CTPO-
UTenbCcTBA. JISHCTBUS MO peajbHOMY WHBECTUPOBAHUIO MOTYT
OBITh BBIPAXKEHBI TAKKE BO BJIOXKEHHSIX BO BCEBO3MOXKHBIE TIa-
TEHTHI ¥ JINIIEH3UN, 0Opa30BaHNUE, MTOBHIIICHNE KBATU(DUKAIIH,
proOpeTeHNe MpaB Ha JOJI0 B yXke CYIIeCTBYIOIEM OU3Hece.

duHaHCOBbIE NHBECTHI[UN — 3TO pa3MelleHrue COOCTBEH-
HBIX CPe/ICTB B (PMHAHCOBBIEC TIPOAYKTHI (IIEHHbIE OyMaru, Kpev-
ThI, JIU3UHT, U T.J1.). OCOOBIM BUIOM B JIaHHOU KJIacCH(UKAIN
SIBJISIIOTCS TaK Ha3bIBaeMble BeHUYpHbIe MHBeCTUIMH. OHM Mpeji-
CTaBJISIOT COOOUM pacCUMTaHHBIE Ha JITMTENBbHBIA Tieprop (0o-
Jiee TISTH JIET) BJIOXKEHHS B HEOOJIbIIIUE, HO XOPOIIIO 3apeKOMEH-
JoBasle ceds npeanpusTus. Takoe pMHAHCHPOBAaHUE BCEra
COIPOBOXKJAETCS BHICOKOW CTEMEHbI0 PHCKA, BEPOSTHOCTh Ha-
CTYIUIGHUSI KOTOPOTO MOXeT JoXOauTh A0 50 %. D10 cBsI3aHO
C TeM, YTO MPAKTUYECKH HEBO3MOXHO PACCUUTATh U MPOKOH-
TPOJIMPOBATH UX MEPCHEKTUBbI. YIaUHBIMU ITPUMEPAMU BEHUY -
HOT'O MHBECTUPOBAHMS SABJISIOTCS BJIOKEHUS HA paHHEW CTaluu
pasBuTHUs colasibHbIX ceTer Twitter u Facebook, meccenmxepa



WhatsApp.



IIo meassM, 1Jis1 JOCTHKEHUSI KOTOPBIX
OCYIIECTBJISAETCSA HHBECTUPOBaHUE

— NIpsMBIE;

— NOPT(eEbHBIE.

IIpsiMble HHBECTOPBI BKJIAIbIBAIOT COOCTBEHHbIE aKTHBBI B
IIPOM3BOJCTBO TOBAPOB M YCIYT JUIsl TOTO, YTOOBI MMETh BO3-
MOHOCTb JIMYHO y4YacCTBOBaTh B YIIPABJIEHUU COOTBETCTBYIO-
MM [PEAIPUATHAM, OKa3bIBaTh BIIMSHNAE HA IPUHATHE €0 Py-
KOBOJICTBOM pelIeHUI. 3a4acTylo OHU NOJIy4YaloT ONPEAEIEHHYIO
JOJII0 B YCTAaBHOM KalMTasle OpraHu3alyH.

IopTdenbHble HHBECTHIMH TTPEICTABISAIOT COOOM BIIOKE-
HUS B IIeHHble OyMaru, HarpuMmep, akliiy U OOIUraiyu, u3 Ko-
TOPBIX COCTABJISIETCA ONPENIENIEHHBII KOMILIEKT (opTtdens). Kak
IIPAaBUJIO, BCE €r0 COCTABJISIOIIME UMEIOT Pa3IUyHYIO JUKBU/-
HOCTb M CPOK JIEMICTBHUSI, OIHAKO HAXOIATCS IOJ, YIIPABJICHUEM
OZHOTO JIALIA.



ITo cpokam

— MEHee roja;
—or 1 go 3 nert;
— Oonee 3 ner.



ITo npuHa JIe:KHOCTH NIPaB
Ha BKJIAJbIBaeMble PeCypcChl

— YaCTHBIE NHBECTULINH;

— rOCyIApCTBEHHBIE;

— UHOCTPAHHBIE;

[MepBsiil BUI 9TOM KiaaccuduKamy mpeacTaBiseT coOoi no-
JIIO B KalWTaJe WM aKLUH, KOTOPbIE HE pa3MeIleHbl Ha (pUHAH-
coBoil Oupsxke. Ilog rocygapcTBeHHBIMU MHBECTULIMSMU TOHU-
MaloTCs BJIOXKEHUsI B pa3BUTUE IMyOJMYHbIX OopraHu3auuii. ViHo-
CTpaHHBIE UHBECTULIMU — 3TO KalMTaJl, IPUHAAJIEKALIMNA HEepe-
3ujeHTaM Poccun, HO BIIOKEHHBIM MU B pa3BUTHE ITPEAITPUHA-
MaTesIbCKON JesITeJIbHOCTA OTeUeCTBEHHbIX Kommanuil. MiHoraa
BCTPEYAETCA €Il CMEIIAHHBIM THIl, B KOTOPOM IPUCYTCTBYIOT
BCE WUJIM HECKOJIBKO U3 BBILLIEYKA3aHHBIX PA3HOBUIHOCTEN B pa3-
HBIX TIPOMOPLUSIX.



IIo o0cTOsATEILCTBAM,
OKa3bIBAIOIINM BJIMSIHHE HA CIIPOC
HHBECTHIIHOHHOTO MPOAYKTA

— BBI3BaHHBIE POCTOM HAITMOHAILHOTO JI0XOJIA;

— BBI3BaHHbIC TEXHWYECKUMH HOBOBBEJICHHSAMH, HAy4YHBIM
IIPOrPeccoM.

OnbITHBIE THBECTOPHI PEKOMEHYIOT HAUMHAIOIIM KOJUIEram
Ha MePBBIX 3TANaX CBOEH JIeATeIBHOCTH OOpaTUTh BHUMAHUE Ha
TaKOM CIIOcCOO MHBECTUPOBAHUSI, KaK BJIOXKEHUS B IICHHbIE Oyma-
ru. OH HauboJiee MPOCTOM ISl TOHUMaHMS, BJIeYeT 3a COOON MH-
HUMAaJIbHOE KOJIMYECTBO PUCKOB, HE TPeOyeT 3HAUMTEIIbHBIX (hU-
HAHCOBBIX BJIOXeHui. ITocse Toro, kKak MeXaHu3M B JaHHOM BO-
npoce OyJeT U3y4yeH, OCYIIECTBATCS TepBble YAAYHbIC CIICIKH,
MOXHO Oy/IeT NepEeXOUTh K UCTIOIb30BaHUIO O0jiee TPYIOEMKHUX
CIIOCOOOB.



C gero HayaTh HHBECTHPOBaHHE
B IIeHHbIE€ Oymaru

[maBHBIA BOMPOC JTOOOTO XKENAIIEro MPUYMHOKUTh CBOW
JIOXOJ] MHBECTOPA — TJIe B3STh JIEHET Ha CTapTOBbIN KaruTtai. Og-
HAKO OH He UMeEeT HACTOJIbKO BHICOKYIO 3HAUMMOCTbD B cpepe BIIo-
KEHWI B LIeHHbIe OyMard, Kak MOXeT TMOKa3aThCs Ha TePBbIMA
B30JIs. Jleso B TOM, UTO B HACTOSIIIIEE BPEMsI MHOTHE KPYITHbIE
poccHiickrie OaHKH MPEIOCTaBIISIOT MOJIb30BaTeNsAM Takon (pu-
HAHCOBBIN UHCTpyMeHT, kak UC. On npejacTaBiseT coOON MH-
JIUBU/1yaIbHbIA MHBECTULIMOHHBINA CYET, HAa KOTOPBIN €ro Biajie-
JIeT1l MOKeT BHOCHUTD JI0 1 MUJUTMOHA pyOsiel ekeroqHo, pruoo-
peTaTh Ha HUX aKIMU, OOJUraivy U UHble lieHHble Oymaru. [1pu
9TOM (PU3UYECKOE JIUIIO0 OCBOOOXKJAETCS OT HAJIOTa HA TIOJTyYeH-
HYIO OT HTHBECTUPOBAHM 1, PUOBLIb WIIM MOXET BepHYTh 13% oOT
B3HOCa (Ha BbIOOp). Baxkuwsim ycnosuem MNC sBisietcst To, 9TO
OH JIOJDKeH OBITh OTKPHIT HE MeHee, YeM Ha 3 roja, mpuyem B
TeYeHHe BCEero STOr0 BpeMeHU BHECEHHbIE AEHbIM He MOJIeKaT
CHATHIO. B TpOTHBHOM ciTydae Bce MOTy4eHHbIe OT €ro MUCTIONb-
30BaHUs1 JILTOTHI IPUETCS BEPHYTh rocy1apcTBy. MUHUMaIbHAS
CyMMa TepBOHAYATIBHOTO B3HOCA 3aKOHOAATENILCTBOM HE yCTa-
HOBJICHa M MOXeT OBbITh aOCOJIIOTHO pa3iuyHor — 1, 2, 3 u T.x.
ThICSY pyOsiert. M3 Bcero ckazaHHOTO MOXKHO CIIENIaTh BBIBOJI, UTO
NIEPBBIM IIIarOM HAYMHAIOIIETO WHBECTOpa OyNeT SBJIATHCSA OT-
KPBITHE UHIUBUIYATIBHOTO OPOKEPCKOro cueTa B OaHKe.
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Konen 03HaKOMUTEJLHOI'O
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