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TpeluHr — SBJISIETCS] OAHUM U3 CaAMbIX YBJIEKATEIbHBIX BUJIOB JESATEIHHOCTH.
Korga Bel ctaHere ycrienHbiM TperdaepoM, TO BHE BCSIKMX COMHEHUIN CMOXKETE JKUTh
1 padoTaTh aOCOJIOTHO B JIIOOOM YTroJIKe 3eMHOTo mapa. TobKko HaunHas Kapbepy
Tpelepa, Kbl TIOJIOH Halexk 1 Ha ObicTpoe odorarieHre u ycrnex. OmHako
OueHb OBICTPO HOBUYOK OCO3HAET, YTO Ha TOU IOpOre HEOOXOAMMBI XOPOIIIHE
3HaHus. OTKy/a ke emy ux yepnarb? Ha kakvie HICTOUHUKY HYKHO TIPEX/IE BCEro
oOpaTuTh BHUMaHHE B OTPOMHOM OKeaHe nHgopmariu ?VIMeHHO 17151 9Toro Oblia
HampcaHa 3Ta paboTa - TiepBast KHUra Tpeuaepa!

© VYokep 1., 2020
© JIutPec: Camu3aar, 2020



. Yokep. «Tpeitnunr. [lepBas kuura tTpeiaepa»

Coaep:xanue

OCHOBHBIE TTIOHATHUS

Bo3MoxHOCTH M pUCKH

Buibl prcKOB TMKBUIHOCTH

Kower; o3HaKOMUTETLHOTO (DparMeHTa.

S O 00 N



. Yokep. «Tpeitnunr. [lepBas kuura tTpeiaepa»

TpelIMHroM CeroHs Ha3bIBAIOT BUJI AEATEIbHOCTH, KOTOPasi HAIpaBJieHa Ha XOPOIIIUK 3apa-
00TOK. DTa paboTa BHINOIHSETCS CHENUATUCTAMU Ha CTIEIIMANIBHBIX TJIOMIAIKAX ISl TOProB — OUp-
kax. IMEHHO yJaCTHMKOB TUX TOProB M MPUHSTO Ha3bIBaTh Tpenaepamu. CTOMT OrOBOPUTHLCS, UTO
TPEIEpPOM MOKET CTaTh U HOBUYOK, €CJIM Y HEro €CTh XKeJIaHUe YUUTHCS U HEMHOTO JIeHeT 1Jis1 cOopa
coOCTBEHHOTo TopTdenisi (HEKOTOphle OMPKU MO3BOJISIOT HaYaTh ¢ Majioro — Bcero ¢ 10 gomnapos
CIIA, a gpyrue naxe mpeniaraioT IpUBETCTBEHHBIN OOHYC.

TepmuHOIOrUs JEUTPEUANHIA — TO, YTO JIOJDKEH IOHUMATh Kax bl Tpeiaep. CTOMT Havyath ¢
OCHOBHBIX TEPMHUHOB, C KOTOPHIMH OOJIBIIIMHCTBO TPEUIEPOB ykKe, BEPOSITHO, 3HAKOMO.
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OcCHOBHBIE IIOHATHS

AKIIHH — 3TO THIT aKTUBA, KOTOPHIH JIaeT BaM MTPaBO COOCTBEHHOCTH HA KOMITaHHIO, TIO3BOJISISI
BaM MpEeTeHA0BaTh Ha aKTUBbBI U TPUObLTHL KOMIIAHUU.

Map:ka — 310 JeHbI, B3AThIE B AOIT Y OPOKEPCKOM (PUPMBI ISl IOKYITKU UHBECTULIUH. DTO
pa3HUIA MeXIy OOIel CTOMMOCTBIO TIEHHBIX Oymar, HaxXOJSIIMXCS Ha cueTe MHBECTOpa, U CYMMOM
3aiiMa oT Opokepa. MapkMHaJIbHASI TOPTOBJIS — 9TO 3aHATHE JCHET 15 CTaBKU. [IpakThKa BKIIIOYaeT
MOKYIKY aKTHBAa, KOTJa MOKYMAaTe/lb TUIATUT TOJIBKO MPOIEHT OT CTOMMOCTH aKTHBA, a OCTAIBHYIO
YacTh 3aHUMaeT y OaHKa Ui Opokepa. Bpokep BhICTyMaeT B KauecTBe KPeIUTopa, a IeHHbIe OyMaru
Ha cyeTe MHBECTOpa BBICTYMAIOT B KAUeCTBE 3aJI0Ta.

Omnpenenenne npudbLIn Ha akuio (EPS) — 310 yacTh mpuObLIM KOMITAaHUH, pacipeess-
eMasl Ha JJOJTIO B aKLMAX YeJIOBEKA, U SBJIAETCS OCHOBHBIM ITOKA3aTeNIEM IJIS1 aHAJTUTUKOB.

Crumt akuui (WM pa3jeieHre akIui) MOXKET U3MEHUTh 1IEHY akluu. Apple pa3aenuia akiyu
7: 1. Akius croumoctbio 700 10/U1apoB YMHOXKUIIA BCE aKIIMU HA 7, YTOObI CHU3UTH 1IEHY aKIIUK JIO
100 nosmnapoB. DT0 03Havaer, yto ecau Bbl Biagean 1000 akumii o ueHe 700 nosuiapoB, Tenephb Bbl
Biazeere 7000 akuuii no nieHe 100 nomnapoB. HekoTtopbie KOMITaHUM ITPOBOASIT 0OpPAaTHO JpoOJieHre
akiuii. O6parHoe paznenenue akuuil 10:1 npuBegeT K TOMy, 4YTO TOProBiisl aKIUSIMU OyJIeT CTOMTh
1 nonnap, a nieHa npesparurcs B 10 nomnapos. Eciu Ob Bbl panee aepxkanu 1000 akiuii o niene 1
nomtap CIIA, nocie pasaesnenus y Bac Oyaet Tonbko 100 akiwii 1o ieHe 10 1oyiapos.

Bera — 310 ynCIOBOE 3HAYEHHWE, KOTOPOE MCIOJNB3YeTCsl JUIsl U3MEpeHusl KojeOaHusl Kypca
aKIMI OTHOCUTEIbHO U3MEHEHUH, MPOUCXOISIINX Ha (POHAOBOM PbIHKE.

BoaartmibHOCTB — 3TO Mepa CTaOUIBHOCTH IEHHOUM Oymaru, Kotopasi OOBIYHO pacCUUThIBA-
eTCsl KaK CTAaHAAPTHOE OTKJIOHEHME, MOJyYeHHOE 3a ONpe/IeIeHHbIN IepHOl BPEeMEHH.

CoOCTBeHHBIN KaUTAJ OTHOCUTCS K BJIAJICHUIO aKTUBAMH TIOCTIE YPETYJIMpOBaHus 00s13a-
TEJIbCTB U JJOJITOB MJIA MOKET OTHOCUTBCS K aKIIUSIM WM BJIAJICHUIO aKIUSAMU MyOTMYHON KOMITAHUH.

bup:xeBoii ¢pona wim ETF — 510 ppiHOYHBIE IIEHHBIE OyMaru, OTCIICKUBAIOIIIE OOTUTallvH,
TOBapbl WX JAPYTUe KOP3UHBI AKTUBOB, HAIIPUMEP UHIEKCHBIN (DOH]I.

AKIuH roJiyobIx (pumiek — akiiuy KOMIIAHUN, KOTOPBIE CTOST MUJTHAP/IBI JOJIAPOB, BHITLIA-
YUBAIOT JUBUJCH/IBI U UMEIOT JOJITYI0 UICTOPUIO HAJIEXKHBIX OMepaluii.

Oo6mranus — 310 J0JITOBasi HHBECTUIIMSI, TTPU KOTOPOM MHBECTOPBI CCYXKAIOT CPECTBA KOM-
MAHWUY WJIM IPaBUTENILCTBY Ha OMpeieIeHHbIN Meproj] BpeMeHH U ToJ1 EPEeMEHHYI0 Wi (PUKCHPO-
BaHHYIO MTPOIIEHTHYIO CTABKY.

BoicokouactoTHasa Toprosisi (HFT) — 310 korga Tpeiiiep win yupexIeHue UCTIOb3yeT
MOIIHbIE KOMITBIOTEpHI ISl aBTOMATU3AIIMM TOPrOBJIM U BBITIOJIHEHUS] KPYIHBIX 3aKa30B C OYEHb
BBICOKOI CKOPOCTBIO.

OTHOomeHne NMpuoObLIN / yOBITKA — 3TO Mepa CIIOCOOHOCTU KOHKPETHOM TOPrOBOM CUCTEMBI
reHepupoBaTh MPUOBLIIL BMECTO YOBITKOB M OCHOBBIBAETCSI HA MTPOLIEHTHON OCHOBE.

Penrtateabnocts naBectunmii (ROI) otHOCHTCS K MeTpuKe, KOTOpast u3MepsieT MpUObLITb
WM YOBITOK OT MHBECTHIIUH 110 OTHOIICHUIO K BIIOKEHHBIM CPEICTBAM.

PbIHOYHBINI TPeH] Tpe/ICTaBIseT coOOM oOIlee HAIpaBJICHUEe TOBapa 3a OIpe/Ie/ICHHBIN
MepUOJl BpeMEHH, KOTOPBI MOXKET JJIUThCS OT Maphl THEW 0 MHOTUX MECSIIeB WU JIeT.

JuBHAEHABI — TO JIeHbI'H, BHITIIAYMBAEMbIE aKI[MOHEpaM, BJIAJICIONIMM aKIIMSAMUA KOMIAHUU
710 1aThl KC-TUBUJICH/IOB, KaK CIIOCOO0 MOJIETUTHCS YCIIEXOM KOMITAHUU. DTO KacaeTcst TOJIbKO JIONTO-
CPOYHBIX MHBECTUIIMIA, TO €CTh KOT/Ia aKI[MK1 KOMIIAHUY B IOpTdeie Tpeiiaepa exat He MeHee 1 roja.

Pump and dump - 310 UHBECTUIIMOHHAS CXeMa, MTPU KOTOPOH MyOIUKYIOTCS JIOKHbIE 3as1B-
JIeHUs 00 aKIUAX C [EJIbI0 UCKYCCTBEHHOTO MOBBIIIEHHS UX CTOUMOCTH.
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KpunrtoBamora — 310 udpoBast BaJioTa, KOTopas UCHOJIb3yeT Kpunrorpaduio ajs odecre-
YyeHus1 OE30MacCHOCTH U MOKET OBITh OTIIpPaBJIeHa OT OIHOTO YeNIOBEKa K JAPYroMy B JIOOON TOUKe
Mupa. M3-3a 4acThIX CKauKOB IIEH Ha Hee, OHa MOJb3YeTCsl OMYJISIPHOCTHIO Y TPEHIepOB.

bb1unii 1 MeJBeKUil PHIHOK — TIOHATHSI, KOTOPBIE BBOJSAT B CTYIOP JTIOOOr0 HOBUYKA. Me-
BEXKHUI PHIHOK O3HAYaeT, YTO LIEHbl HA AKIMHU MaJaloT — TMOPOrOBbIe 3HAYEHMS pPa3IMyaloTcs, HO
00brvHO B Tipesieniax 20%. 3a OblYbMMU PHIHKAMM CIISAYIOT MEIBEKbH, 1 HA0OOPOT, mpuieM 0da
YaCcTO CUTHAIM3UPYIOT O Havaste 0oJiee KPYIHBIX SKOHOMUUECKHUX Mojiesield. MeaBe Uil pbIHOK TTOKa-
3bIBAET, YTO MHBECTOPHI OTCTYMAIOT, YKa3biBasi HA TO, YTO SKOHOMHKA TaKKe MOXKET CHeJaTh TO ke
camoe. Xopolasi HOBOCTb 3aKJII0YAETCsl B TOM, YTO CPEIHHMI ObIYMI PHIHOK HAMHOTO IPEBBIIIAET
CpeqHHI Me/IBEKUI PIHOK, TIO3TOMY B I0JITOCPOYHOMN MEPCHEKTUBE BBl MOXKETE MMPUYMHOKHUTh CBOU
JEHBI'W, UHBECTUPYS B aKILIUH.

[Non mepekpecTHHIM PHIHKOM MTOHMUMAETCSl BpeMEHHAs CUTYallvs1, KOT/Ja [IeHa MOKYIKH, CBSI-
3aHHasl C KOHKPETHBIM aKTUBOM WJIM IIEHHBIMHU OymMaramu, BbIIIIE, YeM IeHa MPOJaKH.

Koppexiust (poH10BOrO phIHKA MPOUCXOAUT, Kora (hoHI0BHIN phIHOK NagaeT Ha 10% u Goree.
O6Ban (poHAOBOTO PhIHKA — 3TO BHE3AITHOE, OUYEHb PEe3KOoe MajJieHHe 1IeH Ha aKIWK, KaK, HalpuMep,
B OKTs0pe 1987 rona, koraa akiuu ynaau Ha 23% 3a ofvH JeHb. XOTs 00BaJIbl MOTYT IpeBeIaTh
MEBEXHUI PHIHOK, IIOMHUTE: OOJBIIMHCTBO OBIYBMX PHIHKOB JUISITCS IOJIbIIIE, YEM MEIBEXKbH, a ITO
O3HAYaeT, 4TO (POHIOBBIE PHIHKM UMEIOT TeHAEHIIMIO PacTH B 1ieHe co BpeMeHneM. Korna ¢hoHmoBbIi
PBIHOK TIaJa€T, MOKET OBbITh TSKENIO M TPEBOKHO HAOMIONATD 32 YMEHBIIIEHUEM CTOMMOCTH TOPTQes
OHJIAIH, M HUYEro He JesaTh ¢ 3TUM. OJHaKO, eCJI Bbl MHBECTUPYETE B I0JTOCPOYHON MEPCIIEKTUBE,
YacTo JIy4llle BCEro HUYero He JesaTh.
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Bo3Mo:xHOCTH U pUCKH

T'oBOps1 O BO3MOXKHOCTSIX — CJIOKHO UX 4eM-JIMOO OrpaHuumTh. VicTopus 3Haza ciyvau, Koraa
ycrexa yaaBajoch JocThub Jaxe co 100 gonmmapaMy nepBoHadasIbHBIX MHBeCcTHLMU. Hekoropble
TOPrOBBIE CTPAaTErMU MO3BOJISIOT YBEJIWYUTH KallUTal B JECATKM pa3 3a cuMTaHHble OHU. OpHO-
3HAYHO, TPEUAMHT — 3TO 3aHATHE, KOTOPOE MO3BOJIUT MHOIOKPATHO PMYMHOXUTh CBOU (PMHAHCOBBIE
pecypcbl. KoHeuHO, Ha10 JecTBOBATh C YMOM — “IlypakaM C JIEHbraMH’~ 3[1€Chb HUKAaK HE BBUKHUTD.

Ectb 1Be BO3MOXHOCTH 3apadoTath:

Aeticmeosamv camocmosimenvro;

Jlosepumu denveu 6onee onvimnomy mpeiioepy.

Jlenpru Ha yripaBiieHue — (PaKTUIECKH Te XKe PUCKH, YTO U y CIIEIMAJIHCTA: 32 OAHY OIIMO0YHYIO
CIEJIKY MOXXHO TOTEpATh HE TOJBKO 3apabOTaHHYIO MPUOBLIb, HO M BCE CBOM BiIOXeHUs. To ecTs,
3[eCh BCe TaK, Kak U B JIIOOOM JIpyromM OM3Hece.

VHBecTOp-HOBUYOK PUCKYET CTOJIKHYTBCS C TAKMM SIBJIEHHEM, KaK PUCK JIMKBUJHOCTH — Orac-
HOCTb TOTO, YTO MHTEPECYIOLIHE Er0 MHBECTULIMM MOT'YT HE UMETh B HYKHbIIA MOMEHT FOTOBOI'O PbIHKA
MOKyTIaTeser Uiy poAaBLoB. CTOUT 3HATh, YTO JIMKBUAHOCTb OTHOCUTCS K aKTUBY, Uy 9TOTO aKTHUBA
€CTh FOTOBBIM M OKHMJAIOLIMIA PHIHOK 110 00€ CTOPOHBI YPaBHEHUS OKYIKU-TPojiaxu. BaxHO yeTko
OCBEIOMJISITh, YTO MPEJCTABISIET COOO PUCK JIMKBUIHOCTH, IOUYEMY OH TpeOyeT MOBBIIEHHOTO BHU-
MaHusA. OH JeMCTBUTENBHO MPEACTABIISET 3HAUMTENIBHYIO YIpo3y AJs (PMHAHCOBOTO OJIArOnoydust
Tpeiiiepa, KOTOPbIi CBOEBPEMEHHO HE 3AIUTUIICSA OT HEro. PUCKM JIMKBUIHOCTH MOTYT aTaKOBATh
BECbMa HEOKUIAHHBIM 00pa30oM.
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BI/IIH)I PUCKOB JIMKBUIHOCTH

PuCK TMKBUTHOCTH SKCIIEPTHI OTHOCST K PUCKY TOTO, YTO HA MHBECTHLIMIO He OYAeT aKTUBHOTO
CIIpOCa B MOMEHT, KOIJJa Tpelaepy HyKHO Oy/leT COBEpIIMTh KOHKPETHYIO TpaH3akLuio. Tak, eciu
BbI [1POJIA€Te, PUCK JIMKBUAHOCTH O3HAYAET, YTO BbI 3aCTPSIHETE C BJIO)KEHUEM B TO BpPEMsl, KOIJa BaM
MIOHA/I00SITCSI IeHbIU. B psife ciydaeB pUCK JMKBUIHOCTH TPUBOAMT K OYEHb OOJBIIMM yOBITKaM,
MIOTOMY 4TO JIs1 IPUBJICYEHHs] MOKYyMaTeNeill MPUIETCs] CHU3UTh CTOMMOCTb COOCTBEHHOCTH, U MPO-
JaTh €€ 0 3aHMKEHHbIM LIEHAM.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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