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AHHOTaAMSA

Tpeﬁ)lHHF — ABJIACTCA OJHUM M3 CaMbIX YBJICKATCJIbHBIX BUI0B
nearenpHOcTH. Korma Bel cTaHeTe ycrielHbBIM TpeiaepoM, TO BHE
BCAKUX COMHEHHUI CMOXeTe XUTh M padoTaTh aOCOMIOTHO B JIOOOM
yroJike 3eMHoro mapa. Tojbko HauMHas Kapbepy Tpelaepa, Kak bl
MOJIOH Hajiexka Ha ObicTpoe oboramienue u ycrnexX. OfHAKO OYeHb
OBICTPO HOBMYOK OCO3HA€T, YTO Ha 3TOM Jopore HeOOXOAUMBI
xoportre 3HaHuA. OTKyaa ke eMy ux yepnatb? Ha kakue NCTOUHMKHU
HY)KHO TIpeXJe BCero oOpaTUTh BHUMaHHE B OTPOMHOM OKeaHe
uHdopmarmu? VMeHHO [Uisi 3TOro ObUla HamMcaHa 3Ta padoTa —
nepBasi KHUTa Tpeiaepa!



Conep:kanue

OcHOBHBIE IOHATHS

BosmoxHOCTH U pUCKA

Buipl pUCKOB JIMKBUIHOCTH

KoHel 03HaKOMUTENBHOTO (pparMeHTa.
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TpeliIuHroM cerofHs Ha3bIBAIOT BU/I JIEATEILHOCTH, KOTOpast
HAaIpaBJiecHA Ha XOPOIIUH 3apa0OTOK. DTa padoTa BHIMOTHSET-
s CTICIMAIUCTAMH Ha CHEeUAIbHBIX TUIOMIAAKAX ISl TOPrOB —
6upskax. IMEHHO y4aCTHUKOB THUX TOPTrOB U IIPUHSITO HA3bIBATh
Tpeinepamu. CTOUT OTOBOPUTHCS, UTO TPEJEPOM MOXET CTaTh U
HOBUYOK, €CJTU Y HErO eCTh XKeJIaHWe YUUThCS U HEMHOTO JICHET
st cbopa COOCTBEHHOTO MOPT(es (HEKOTOpble OMPKH TO3BO-
JISIOT Havath ¢ Masioro — Bcero ¢ 10 pomtapos CIIIA, a npyrue
Jake TpeJiaraloT MPUBETCTBEHHBIN OOHYC.

TepMuHONOTUS NEUTpPEHANHTA — TO, YTO JIOJUKEH MMOHUMATh
Kax b1 Tpeiaep. CTOUT HaYaTh C OCHOBHBIX TEPMHHOB, C KOTO-
PbIMU OOJIBIIMHCTBO TPERIEPOB YKe, BEPOSTHO, 3HAKOMO.



OcHOBHBIE MOHATHS

AKIIMHM — 3TO TWIT aKTHBA, KOTOPHIA JaeT BaM IPaBO COO-
CTBEHHOCTU Ha KOMIIaHUIO, TTO3BOJIsIsl BaM MPETEHA0BATh HA aK-
THBBI U TIPUOBLTH KOMITAaHVIH.

Map:ka — 310 J1eHbI'd, B3sThle B JIONTr Y OpoKepckol up-
MBI JIJI51 IOKYTTKY MHBECTUIIMU. DTO pa3HUIIA Mek 1y OOIIel CTo-
MMOCTBIO IIEHHBIX Oymar, HaXOASIIUXCS Ha cueTe MHBEeCTOpa, U
CyMMO# 3aiimMa oT Opokepa. Map:KuHaJIbHasI TOPTOBJISI — 3TO 3a-
HATHE JIeHeT [T cTaBKU. [IpakTrka BKIIOYAET MOKYIIKY aKTHBA,
KOrjJa MoKynaresb IUIATUT TOJBKO MPOLEHT OT CTOMMOCTH aKTU-
B4, a OCTAJIbHYIO YacTh 3aHUMAeET y OaHKa wiu Opokepa. bpokep
BBICTYIIAeT B Ka4eCTBEe KPEAUTOPa, a IIeHHbIe OyMaru Ha cuere
WHBECTOPA BHICTYMAIOT B KQUECTBE 3aJ10Ta.

Omnpenenenune npudbLin Ha akouio (EPS) — sto yacth
pUOBLTN KOMITAaHUH, pacrpe/ieisieMast Ha JIOJIO B aKIUSIX Yelio-
BEKa, U IBJISIETCSI OCHOBHBIM ITOKa3aTeJIeM JIJIs1 AaHAJIUTUKOB.

CrumuT akuui (WM pa3JesieHue akiivuid) MOKET U3MEHUTD 11e-
Hy akiuu. Apple paznenuna akimu 7: 1. Akims croumoctbio 700
J0JIJTApOB YMHOXWJIA BCE aKIMU Ha 7, YTOObI CHU3UTH IIEHY aK-
1uu 10 100 mosmnapos. 10 03Havaer, yTo eciu Bbl Biagenu 1000
akuwmit o riede 700 posiapos, Teneps Bl Biajgeere 7000 akuui
o riede 100 momnapoB. HekoTopblie KOMITaHWM TIPOBOAAT 0Opat-
HO JpoOnenue akimid. O6parnoe pasaenenue akuuii 10:1 mpu-
BeJIET K TOMY, YTO TOPTOBJISI aKIIUsIMU OyZIeT CTOUTh 1 ojiap, a



nieHa nipesparutcs B 10 nomnapos. Ecnu Obl BB paHee nepxaiu
1000 akuum no nene 1 pomnap CILA, nocne pasneneHus y Bac
oyaet Tonbko 100 akimii o eHe 10 gosiapos.

Bera — 310 uncioBoe 3HaUeHKE, KOTOPOE UCTIONb3YETCS IS
U3MepeHUs KoeOaHus Kypca akIuid OTHOCUTEIbHO U3MEHEHHH,
MPOUCXOASIIIUX HA (POHIOBOM pPhIHKE.

BoaaTniabHOCTh — 3TO Mepa CTAaOMJIBHOCTH IIEHHON OyMma-
', KOTOpasi OObIYHO PaCCUUTHIBACTCS KaK CTaHIAPTHOE OTKJIO-
HEHMeE, TIOIyYeHHOE 3a ONpPEeAEIeHHbI IEPUOJ] BPEMEHH.

Co0CTBEHHBIN KAaIUTAJ OTHOCUTCA K BJIAJICHUIO aKTUBAMU
TIOCJIe YPEryJIMPOBaHUs 00S13aTeIbCTB U JIOJITOB MM MOXET OT-
HOCHUTBLCS K aKLIMSM WU BJIQJCHUIO aKIIUSIMU TyOTUYHON KOM-
MaHUU.

bupkeBoii pona miu ETF — 310 priHOUHBIE 1IeHHBIE OyMa-
'Y, OTCJIC)KUBAIOIIVE OOJUTAIIMU, TOBAPHI WJIU JAPYTHe KOP3UHBI
AKTUBOB, HAllpUMEpP MUHJEKCHbIN (POH]L.

Axnuu royobix puiek — akiuy KOMIaHU#, KOTOpbIE CTO-
SIT MIWUIMAP/B! AOJIJIAPOB, BHIIUIAYMBAIOT TUBUACHABI U UMEIOT
JIOJITYI0 UCTOPUIO HAJIEKHBIX OTEpallui.

Oo6auranust — 3T0 10roBasi UHBECTUIMSA, TIPU KOTOPOU MH-
BECTOPbI CCYXKAIOT CPEJCTBA KOMIIAHUU WJIM MPABUTEbCTBY HA
OIpe/IeIeHHBIN TIEPUOJ] BPEMEHH U O] IEpEMEHHYI0 WU (PUK-
CUPOBAHHYIO MTPOIIEHTHYIO CTABKY.

BricokouacrorHast Toprosasi (HFT) — sto koraa tpeitnep
WIHA YUYPEkKIEHUE UCIIONIb3YET MOIIIHbIE KOMITBIOTEPHI /ISl aBTO-
MaTHU3alMK TOPTOBJIM U BBITIOJTHEHUSI KPYIHBIX 3aKa30B C OYEHb



BBICOKOUM CKOPOCTBIO.

OTHomeHnne NpuobLIN / yOBITKA — 3TO Mepa CIOCOOHOCTU
KOHKPETHOH TOProBOM CUCTEMbI T€HEPUPOBATH TPUOBLIb BMECTO
YOBITKOB M OCHOBBIBA€TCSI HA MPOLIEHTHOW OCHOBE.

PenTadeasnocts naBectunuii (ROI) orHocutcs k metpu-
Ke, KOTOpasi u3MepsieT MpHObUTh WX YOBITOK OT MHBECTUIIHI TIO
OTHOIIEHUIO K BJIOKEHHBIM CpPEJICTBaM.

PoiHouHbBII TpeH I npejcTaBiiseT coO0 o0Iee HarpasJie-
HUE TOBapa 3a ONpe/e/IeHHBIN MEPUO BPEMEHU, KOTOPbIA MOXET
JUIMTHCA OT Tapbl JHEW 10 MHOIMX MECSLIEB WJIH JIET.

JAuBHEHIbI — 3TO JIGHbIM, BHIIJIAUMBAEMbIE aKIIMOHEpaM,
BJIAJICIONIUM aKIUsIMU KOMIIAHUU 10 JaThl 9KC-TUBUIEHIOB, KaK
Croco0 MOMIENUTHCS YCIIEXOM KOMITAaHUU. JTO KAcaeTCsl TOJIBKO
JOJITOCPOYHBIX MHBECTUIIUNA, TO €CTh KOTJa aKIIUM KOMIIAHUU B
noptderne Tperaepa Jiexar He MeHee 1 roga.

Pump and dump — 3170 UHBECTUIIMOHHASI CXeMa, MPU KOTO-
POl MyOJNMKYIOTCSI JIOKHBIE 3asiBIEHUS] 00 aKIMSX C 1IeJIbI0 UC-
KYCCTBEHHOT'O MOBBIIIEHUS] UX CTOUMOCTH.

Kpunrosamaiora — 310 nudpoBas BaIoTa, KOTOPask UCIOJb-
3yeT Kpunrorpaduio ajsi odecriedeHrst 6e30MacHOCTA U MOXET
OBITH OTIIPABJIEHA OT OJHOTO YeJIOBeKa K IPYroMy B JTIOOOU TOY-
ke Mupa. M3-3a 4acThIX CKQUKOB LIEH Ha Hee, OHa MOJIb3YeTCs M0-
MYJISIPHOCTBIO Y TPEUAECPOB.

bbruunii u MmeaBekuil PHIHOK — MOHSATHUSI, KOTOPbIE BBOJST B
CTYyIOp J0O0ro HoBUYKa. MeBeXUil PhIHOK O3HAYAET, UTO Iie-
HbI Ha aKIMM NaJaI0T — OPOTroBble 3HAYEHUS pa3InyaloTcs, HO



00bI4HO B ipesienax 20%. 3a ObIYbUMY PHIHKAMU CIIETYIOT Me/I-
BEXbH, 1 HA0OOPOT, MpHUeM 00a YaCTO CHTHAIM3UPYIOT O Hada-
Jie OoJiee KPYIMHBIX SKOHOMUYECKUX Mojiesield. MeBeKuil phIHOK
MOKa3bIBAET, UTO MHBECTOPbI OTCTYMAIOT, YKa3blBasi HA TO, YTO
9KOHOMMKA TaKXke€ MOXKET cIesaTh TO ke caMmoe. Xopolasi HO-
BOCTb 3aKJTIOYAETCS B TOM, YTO CPEAHUI OBIYMI PHIHOK HAMHOTO
MIPEBBIIIAET CPETHUI MEIBEKUI PHIHOK, IIOTOMY B JJOITOCPOY-
HOW NEpPCHEeKTUBE Bbl MOKETE MPUYMHOKUTb CBOU JAEHbIU, UH-
BECTUPYS B aKIIUU.

[log nepekpecTHBIM PLIHKOM MOHUMAETCSI BpEMEHHAs CU-
Tyalusi, KOT/Ia IIeHa TMOKYIKY, CBA3aHHAsl C KOHKPETHBIM aKTH-
BOM WJIM [IEHHBIMU OyMaramu, BbIIIIE, YEM 1IeHa MTPOJAXH.

Koppekimst (poHI0BOro pbiHKa MpOMCXOAUT, Koraa (poHIo-
BBII pHIHOK TMajaeT Ha 10% u 6onee. OOBaT (pOHIOBOTO phIHKA
— 3TO BHE3alHOE, OYEeHb Pe3KOe MaJJeHUE 1IeH Ha aKI1H, KakK, Ha-
npumep, B oktsa0pe 1987 rona, xoraa akiuu ynanu Ha 23% 3a
OJIVH JIeHb. XOTs1 00BaJIbl MOTYT TIPE/IBEIaTh MEIBEKUNA PHIHOK,
MIOMHUTE: OOJIBIIIMHCTBO OBIYBMX PBIHKOB JUISITCS JIOJIBIIIE, YeM
ME/IBEKbH, a 9TO O3HAYaeT, YTO (DOH/IOBBIE PHIHKUA UMEIOT TeH-
JEHIIMIO pacTu B LieHe co BpeMeHeM. Korna (poHIoBbIN PHIHOK
nagaer, MOXeT ObITh TSKEJIO U TPEBOXKHO HAOMIONATh 32 yMEHb-
HIEHHEM CTOMMOCTH NOPTQeSis OHJIAH, U HAYErO He JesaTh C
oM. OJHAKO, €CIM Bbl MHBECTHpYETe B JOJTOCPOYHOU Tep-
CHEKTHBE, YacTo JIyYllle BCETO HUYErO HE JIeNaTh.



B03MO:KHOCTH U PUCKH

['oBOpst O BO3MOXHOCTSIX — CJIOKHO MX 4YeM-JIMOO OrpaHu-
ynTh. VicTopus 3Hasa cyvau, KOrja ycrexa yaaBajaioch JOCTUYb
naxe co 100 gomtapamMu nepBoHaYaIbHBIX MHBECTULIMUA. Heko-
TOpBIE TOPTOBBIE CTPATErHH TO3BOJISIOT YBEJIMYUTh KAIlUTAT B
JeCATKU pa3 3a cuyuTaHHble JHU. OJJHO3HAYHO, TPEUAUHT — 3TO
3aHATUE, KOTOPOE MO3BOJIMT MHOTOKPATHO NTPUYMHOXUThH CBOU
(punancoBble pecypcrbl. KoHEUHO, HaJO JEUCTBOBATH C YMOM —
“Iypakam C JeHbramu’ 3/1€Ch HUKAK HE BBIKUTD.

EcTp 1Be BO3MOXKHOCTH 3apadoTaTh:

/eticmeosame camocmosmensvto;

Jlosepumu Oenveu Oonee onvimromy mpeiioepy.

Jlenbru Ha yripasieHue — (paKTHYECKU Te K€ PUCKH, UTO U Y
CMIEIMAJIICTA: 32 OJJHY OIIMOOYHYIO CAETIKY MOXKHO MOTEPSTh HEe
TOJIBKO 3apa0O0TaHHYIO TIPUOBLIb, HO U BCE CBOU BIIOKeHUS. To
€CTh, 3/IeCh BCE TaK, KaK 1 B JIOOOM APYrom OM3Hece.

MHBeCcTOp-HOBUYOK PUCKYET CTOJIKHYTHCS C TAKUM SIBJICHU-
€M, KaK PHCK JIMKBUIHOCTH — OMAaCHOCTb TOTO, YTO UHTEPECYIO-
e ero WHBECTUIIMA MOTYT HE UMETh B HYXHBII MOMEHT TO-
TOBOTO PBIHKA TOKyMNaTesed wim npoaaBioB. CTOUT 3HATh, YTO
JIMKBUJJHOCTh OTHOCHUTCSI K aKTUBY, U Y 3TOTO aKTHUBa €CTh T'OTO-
BBII M O)KUAAIONINIA PHIHOK 10 00€ CTOPOHBI YpaBHEHUSI MOKYII-
KHU-TIPOJAKU. BaKHO 4eTKO OCBEOMIISATh, YTO IIPE/ICTABIISIET CO-
00i1 pHCK JIMKBUHOCTH, TOYEMY OH TpeOyeT MOBBIIIIEHHOTO BHU-



MaHus1. OH IECTBUTEBHO MPEICTABISAET 3HAUUTEIbHYIO YTPO3Y
1Uist (PUHAHCOBOTO OJIArOTIONYYMsl Tperepa, KOTOPhId CBOEeBpe-
MEHHO He 3alUTUJICS OT Hero. PUCKYM JIMKBUAHOCTUA MOTYT aTa-
KOBaTh BECbMa HEOKUAAHHBIM 00pPa30M.



BI/IIII)I PUCKOB JIUKBH/THOCTH

PuicK JIMKBUIHOCTU 9KCIIEPTBHI OTHOCAT K PUCKY TOrO, YTO Ha
MHBECTHUIIMIO He Oy/IeT aKTUBHOTO CIIPOCa B MOMEHT, KOT/ja Tpei-
Aepy HyKHO OyleT COBEpIIUTh KOHKPETHYIO TpaH3akImo. Taxk,
€CJIY BBl IPOJAETE, PUCK JIMKBUIHOCTY O3HAYAET, UTO BbI 3aCTPS-
HETe C BJIOKEHHEM B TO BpeMsl, KOI/1a BaM MOHA1005TCS IeHbI M.
B psine cityyaeB pycK JIMKBUAHOCTY IPUBOAUT K OYE€Hb OOJIBIIIM
yOBITKaM, TIOTOMY YTO /ISl IPUBJICUSHHU S TIOKyTIaTeNield puIeT-
Csl CHU3UTb CTOUMOCTb COOCTBEHHOCTH, W MPOJATh €€ MO 3aHU-
’KEHHBIM LICHaM.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
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Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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