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Pycaan 3axapkuH
KpunroBaiawra u puat npoTuB 0€JHOCTH

BBenenne

Bcewm npuBer! Xouy Hayath ¢ MO3UTUBA U C IPABUJILHOTO MOCHLIA.

Cpazy xkenato joOpa u npouperaHus!

JlaBaiiTe 3HAKOMUTBHCS.

Hauny c cebs.

Ha cBs3u — kpuniroesanresmct Pycnan 3axapkuH. S apuraro kpuntoskoHoMuky ¢ 2018 rona n
BUKY MOYTH BCE TEHACHIMH, KOTOPbIE «IUIAaTMaTUT» FOCYJapCTBO C LIEJbI0 HE OTCTAaTh OT ITOM CTpe-
MUTEJIbHO pa3BUBAIOIIEICS (Aake B TAHAEMUIO) KU3HU.

2020 ropg nmokazaj, 4To eAMHCTBEHHOE criaceHue rnpu Covid-19 v B ycioBUsIX JIOK1ayHa (XOTb U
HE TaKoro *ECTKOro, Kak BO MHOTHX JIPYTHX CTpaHaX, Halpumep, B ToM e MHaum), 3T0 MHBECTUPO-
BaHMe yepe3 uHtepHeT. OdiaiiH peasbHO ObLT HA TPaHU MOJTHOTO Kpaxa, 3aT0 MHTEPHET-TEXHOJIOTUU
u Oyaymasi nudpoBu3aiys OU3Heca OMOITH HauOoJiee IaTbHOBUIHBIM YMeJIblaM CIesIaTh 1ejioe
COCTOsTHUE Ha «OECTIOMOIITHOCTH» PYTUX OBICTPO MEPETH Ha JAPYTUe PesibChl.

41 Bepio mouTH Bo BC€: B bora, B KpUMTy, B (pUaTHbIE AEHBIH, B APArOlIEHHbIE METAJLIBI, B HOBbIE
MH(MOPMAIMOHHBIE TEXHOJIOTUH U B TO, YTO B Poccuu Hy:KHa CBOSI KpUMTO-TIAPTHS U KPUITOJEITY TaTh
(Takue, Kak s1). Ha 9ToM MOs1 Bepa 3aKkaHUMBAETCS U HAUMHAETCS XOJOAHBIN PAaCUeT. YK U3BUHSNTE,
HO S paCKpbLI BCEe KapThl — OCTaJIbHAs Bepa ell€ MPOXOAUT UCIIBITAHUE, A BBIIICNIEPEUMCIICHHOE ykKe
MPOIILJIO IPOBEPKY BPEMEHEM U JI0Ka3ajio cBOI0 3(P(HeKTUBHOCTb HA MPAKTHUKE.

Bbl J1061nTe cTopuio?

Nzyuaere, kT0 KOMy Hajapain 3anuuily B 1242 rogy Ha Yynckom o3epe wiu nodemy Haro-
JieoH npourpast 6utBy npu Bartepnoo? Her? A, 3ps. Mcropusi mokaspiBaeT HaM He TOJNBKO «3aBO-
PYIIKM», YTO ObUTH MOYTH KAXKIbII IeHb, a TO, KAK Pa3BUBAJIOCH OOIIECTBO, KAKUe JAEHBI'M ObLIN B
nene TOI'IA, a uto ynuio B HeOBITHE, KaK OTHM BOWHBI BIIMSIM Ha MOsIBJICHUE Ooravyeli v OeTHSIKOB,
Kak pa3BuBayics OusHec rpu CpeTHeBEKOBbe U B 310Xy PeHeccaHca, moueMy Oblia KOJUIeKTUBU3AIIUST
Y 3aKOH O KOOIlepaTuBax M T.1. PeKOMeHIyI0 U3yuuTh BCE, HAUMHAS C TIOSIBJIEHUsI XPpHUCTa U 3aKaH-
YKBasi STUM JHEM — TaM OYyIyT OTBEThl HA MHOTHE BOIIPOCH MUPO3/IaHUS U HE TOJIBKO.

Hrak, uro ke Takoe AeHbru? Yro ecth (He «ecT», a ecth Kak BBITUE) kpunroBa-
aoTa?

Henp3s Ha3bIBaTh KPUMTOBAMIOTY «MbBLUTBHBIM MY3bIPEM», a (pHATHBIE IEHBI'U «TPSA3HOM 3em16-
HOW (MM JepEeBSIHHOM) OyMaXXKOi» — 3TO He COOTBETCTBYET JEUCTBUTEILHOCTH. Kax bl U3 BUIOB
OIUIAThI OOpa3yeT TMraHTCKYI0 CHCTEMY IO/l Ha3bIBAHUEM «CPEJICTBO IlIaTexa». Ceifuac Mbl peBpa-
THMCS B cTapatesieil (Tex, KTo JOOBIBaeT 30JI0TO C KUPKOH B pyKax) U HAYHEM pacKarbiBaTh BpeMEH-
HOW MJI ICTOPHH — 3aIacUTECh TepIIeHHEM, PyYKaMu ¥ OJIOKHOTaMH, a TO 51 Obl HE XOTeJT, YTOOBI Bb
YTO-TO YIyCTUJIH.

DBOJOIHMS TIOKA3aJia HaM, YTo 0apTep — 3TO NepBasi CTyIeHb TOBAPHO-JEHEKHBIX OTHOIICHUI.
MBpb1 0OMEHMBaJIM MSICO YOUTOTO MaMOHTA Ha MEJT, OpYKKe Ha Ok Ty, KIITUIIA HA TIoJIs U T.11. Crieny-
IONIUI 9Tal — 0OOMEH TOBAPOB M YCIIYT Ha IParolieHHbIe METaJLTHI (30710TO, cepedpo, TUIATHHA, aJIMa3bl
W T.I.).

[ToToMm cTajio MOHSATHO, YTO 3TO He BCeraa yI0OHO U JIIOIU AOLYMAJIHCh «COOOPa3UTh» (POIUTB)
HeKoe 1mojiooue JeHer — MoHeT (Tpo OyMaskHbIe KYITIOpbI U peur He ObUI0). Tak ObUI0 MHOTO BEKOB,
HO TIOTOM pEIIVIM U300pecTH UMEHHO «OyMakHbIN (huar» MOYTH B TOM BapuaHTe, B KOTOPOM OH
ecTb ceiiuac. EmTuHCTBEHHOE, YTO M3MEHWIOCh 32 Mapy-TPOMKY BEKOB — pazMep OyMakek (paHbliie
JeHbI'M HATIOMUHAJIN PYJIOHBI C 000SIMU UM JIUCT A4, HO 3TO — B JIy4YIlIEM CIIy4ae).
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Hcrounuk — marepuas B CBOOOZHOM JIOCTYIIE C ITPaBOM TOJIb30BAHUS, BIAJAEHHUS U pacropsi-
skenns (Jimnensuss CCO)

C pa3BuUTHEM HOBBIX MH(POPMAIIIOHHBIX TEXHOJIIOTUI PBIHOK «HAJa» CTAJ YCTyNaTh Oe3HAINY-
HBIM crioco0aM pacyéra, B T.4. MIEPEBOIOM C KapThl HA KapTy. MHOTrHe oAy U MpeAlpUHIMATEN
«JIEBSTHOCTBIX» OUEHb OOPOJIMCH MMPOTUB TAKOTO CIIOCO0A TMOTyUeHu s 3apIuiaT (B T.4. MPOTHB JMKBU-
JalMy peIHKA YEPHOTO Hajla), HO MOYTH BCe padOToAATeNI B COBpeMeHHoI Poccun yxke He BbIIAlOT
3apIulaTy B KOHBEpTax (IlIy4dy — BBIAAIOT, HO HE BE3ZE), N0ITOMY «(PU3NYECKUN (praT» NMPaKTUIECKU
OTOLLIEN Ha 2 1uiaH. B Takom cocTosiHuu crpaHa npoxwia nopsaaka 10-15 ner (y kaxaoro — cBou
OTPE30K «J1e0ETOBO-KPEIMTHO-KaPTOYHOW» KM3HM), KaK BJAPYr BO BTOPOi IOJOBHUHE [BE THICSYU
JECSTHIX TOJOB MOSIBIICA (@ TOYHEE — XOPOIIO O ceOe 3asBUII) HOBBI aKTHB — KPUIITOBATIOTHBIMH,
KOTOPBII CKa3al Beeil GaHKoBcKoi cucteMe cBoé rpoMkoe «HAXEP» u mpocto nmopsaj Bcio MUpO-
BYIO0 (PIHAHCOBYIO CUCTEMY CBOEH aHOHUMHOCTBIO, OTHOCHTEJIbHOM OI0KETHOCTBIO KOMUCCHIA, CBOEH
HoBou TexHosoruen 1 YKOJIOIT'MYHOCTDBIO.

C 2017 roma ¥ no ced A€Hb XauIl MO KPUITOBAIOTE HE yracaeT HU Ha MHUI — O KPHUIITE HE
TOBOPUT Pa3BE YTO COBCEM JICHMBBIM U CaMbIl IPEBHUI Y€JIOBEK, HO Y MOJIOAEXHU (10 35 JieT — cna-
crOO 3aKOHOJIATEIISIM 3a MPOJUICHHE 3TOTo CTaTyca) W JIMI| cpefHero Bo3pacrta (36-60) 310 BbI3HI-
BaeT MOBbIIIEHHbIN HHTEepec. He Bce 10 KOHIIA 0CO3HAIM MOTEHLMal JEIEeHTPAIN30BaHHOIO MUpa,
HO TOBEpbTE — YeM paHbllie Bbl cTaHeTe KpUNTOBATIOTHBIM KCIIEPTOM U KPUITOMHBECTOPOM, TEM
nipoitie 1 BO'AYE mosxet ObiTh Baina sxu3Hb 1 xku3Hb Baieil cembu (Bartiero okpyxeHust).

Bcs aTa npepicTopus CIyXUT OAHOW LIEJM — IOKa3aTh Yepes3 MPU3My KM3HEHHOT'O OIbITa BCETO
yenosedectBa, uTo KPUITTOBAJIIOTA u ®UAT — s10 6paths no marexam, npocto PUAT — ato
BuepamHuii aeHb, a KPUITTOBAJIKOTA — «ceronHsiiHee 3aBTpa». IT0 CMEHa MOKOJIEHUI, KOTOpast
IIPOMCXOIUT Ha HAILMX I71a3aX U B IPOLiecCe MPOUYTEHUS STOM KHUTH, 51 IoOKaxy Bam npaBoTy cBoux
CJIOB. §] ¢ yBakeHMEM OTHOILYCh K TMOKa elE 0(pUIMaIbHOIN BaJIIOTE MOETO roCyJapcTBa M K MUPOBBIM
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BaJIIOTaM (K TakuM, Kak JI0JU1ap, €BpO, aHIIMMCKUI (DYHT CTEPIUHIOB), MPOCTO A0 MEHS JOXOJUT
nonnmManue toro, uto [TPOLIJIOE yxonur, a Oyayiiee yxe cTyduT B Haiu ¢ Bamu 1Bepu. Bopotbes
MPOTHB TIporpecca — rudsoe aeno. beH3uH korga-HuoOyab yUAET B HEObITHE ¥ Oy/IyT MAIIMHBI HA COJI-
HEYHBIX OaTapesx, JIMOO OT ANEKTPUIECTBA — TAKOE YKe eCTh, HO OEH30-7T000M He IOITyCKaeT MOJTHOTO
riepexoia Ha 9KOJIOTMYHbIe BUbI TOIUMBA. ..[Ioka He nomyckaer, HO B OyayIiiem Bce HedTe-OeH30-
KOpPOJIM YUIYT B HEOBITHE — MOMSIHUTE MOE cJIoBO. TouHo Takxke yiaer u PUAT B TOM MOHMMAHUH,
B KOTOPOM OH eCTh cefiuac — OyMaKKH MPOCTO OyJeT HEBBITOIHO Jlaxke mevyaratb. Yke B 2012 romy
HaYyaJIM TMOSIBJIATHCS COBPEMEHHbIE KOPOJIU — KPUITOBATIOTHBIE. Most 11eTb — PpUOIM3UTBCS K Tap-
CKOM KPHIITO-CEMBbE.

Ecmu Bol yxe Hauanu uutarh, TO Bbl yxke cranm noGeaurtensiMu, OO HE XOTUTE MPOIMYCTUTh
3TOT NMPUOBLIBHBIN MOE3]] M OCTAThCS Ha 3aJBOPKAX MCTOPUH, KaK MEepBOOBITHBIN Oaptep. HukTo He
X04eT OBbITh TOKM3HEHHBIM JTy3epOM — TOrja J0OPO MOKaJoBaTh B KACTY 103€POB.

[TpustHoro uteHus: U MakcumasipHOro npoguta! Kavaiite kpunry, umeiite (puat, HO NOMHUTE,
yro Oyayiee 3a 1UdppPoBbIMU (PMHAHCOBBIMU aKTHBaMH — He JaBaiTe Bammm pecypcam oGectie-
HUTbHCSA U YJIETETh Ha JTHUILE MUPOBON SKOHOMUUYECKON UCTOPUH.
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I'naBa 1. BBeienne B Kpunrospy —
KakK nMpoBoi KO/ 3aXBaTHJ MUP

1 GBI OYeHb XOTeN caeNaTh ATy IIaBy KPATKOM, HO HUKAK He TIOIy4UTCs — TYT 1ieJ1asi 9KochcTeMa
Y HOBast 0OIIeCTBEHHO-3KOHOMUYecKast (hopMaltus ¢ MepCrieKTHBAMU HOBOM TUIATEKHOW CUCTEMBI, O
KOTOPOM HEBO3MOKHO paccKa3aTh JIMIIIb B IBYX CJIOBAX, IO3TOMY 3aBapUBaliTe Yau, IeJaiuTe KpPyTou
kode, ycTpanBaiitech oyaooHee 1 HAYMHANTe ITYAUPOBATh TO, YTO MOMIET HUXKE ITOro ad3ana, T.K.
nHpopmalysa MoxkeT Bac IOKMpOBaTh, a MOTOM — HACTPOUTh HA CMEHY ’KU3HEHHBIX [IPUOPUTETOB U
yxog ot npouuioro kK BY IVIHIEMY.

Hcropusi BOBHNKHOBEHHSI KPUNITOBAJIOTBI — OT TMEPBBIX UJEH MO POXKICHUS] OUTKOMHA
Y HOBOTO (PMHAHCOBOTO PbIHKA MPOIILIA AOJTUN U TEPHUCTHIA MYyTh Yepe3 HeMOHUMaHUe, MmyOnnd-
Hble J1e0aThl, 3aMPEThl U OrPAaHUYEHUS], KOH(IIMKTHI UHTEPECOB, U, HAKOHEII, Yepe3 TYIOCTh MHOTUX
JIONIEH, KOTOpbIE He 3HAJIU U HE XOTeIU pa3o0parhbCs B TOM, UTO TaKoe U(POBbIE AKTUBBI U [JIs1 YETO
OHU HYKHBI. [laBaiiTe OKyHEMCS B MPUATHBIE BOCTIOMUHAHUS, KOTOPBIE MOKAXYT HaM 3Ty CJIOXKHYIO
JOPOXKKY Ha MMyTH K U(PPOBOMY 30JI0TY U K LIEHHOCTH KPUITHI HA YPOBHE LEJIBIX TOCYAAPCTB.

NHTepHeT siBnseTcs 3aMEeHOM peabHOW KU3HU JJ1s1 MHOTHX Jiofied. TaM MOXHO Mrpath, 3Ha-
KOMUTBCsI, OOIIAThCs, COBEPINATh MOKYIKH, pad0OTaTh M BECTU BIIOJIHE AKTUBHOE CYIIIECTBOBaHKE. A
C He/IaBHEro BpeMEHH TaM MOSIBUJIMCH CBOU JIGHBI'M IM0J] OOITMM Ha3BaHUEM «KPHUITOBAOTa». Eciu
rOBOpUTH OoJiee TOYHO — ¢ KOoHIIa niepBoit aekaasl 2000 rr.

Ceituac TemMa HX CylI[eCTBOBAHUS 3aHUMAaeT MHOTHX, a JieT 10 Ha3a/J — MOYTH HUKOTO...
Hcropuio KpunToBamoThI TOJIBKO HAYAJIM [TUCATh, HO YK€ CYIIECTBYET HECKOJIBKO MO3ULIAMA TIO OTHO-
HIEHUIO K HOBOMY ILIATEXXHOMY CPEACTBY, BRIPAXKEHHOMY B LIM(PPOBOM KOZE.

Wrak, naBaiite pa30epéM HECKOIBKO MMITOTES:

Opnu moau paabl €€ MOSBJICHUIO, CYMTAs], YTO ITO 3aKOHOMEpPHOE pa3BUTHE (DMHAHCOBOU
CHCTEMBI, YUUTBIBAS, KAKOE MECTO B KU3HM JIIOAEW 3aHUMAET MHTEPHET U LU(PPOBBIE TEXHOJOTHH.
S oTHOIIYCh K TIEpBOM Kareropuu Jioaed u Bepio, uto LIMPPA 3amenur PUAT. Beith MOkeT, 3TO
MIPOU3OUIET HE Cpasy, HO s YBEPEH, UTO TaK OHO U OyJIeT;

Bropas no3uiivs sBHO IPOTUB MCIONBb30BAaHKS BUPTYAJIbHBIX JIEHET B LIEJIOM M OUTKOMHOB B
YaCTHOCTH, TOTOMY YTO 3Ta IPyMIa JIOAEU C KAKOTO-TO MEPEIyra CYUTAET, YTO KPUIITA OTPULIATEIBHO
CKa3bIBAaeTCsI HA YCTOSIBIIEHCS SKOHOMUYECKOH U (PMHAHCOBOI OOCTAHOBKE;

TpeTpy NpeAnoYUTaIOT UTHOPUPOBATH (PAKT CYIIECTBOBAHM S KPUNTOrpapuIeCKUX JEHET, IPU-
HUMas NO3ULIMI0 HeTpanurera. Ha camoM fiesie, 3T0 OTCTOMHASA MO3UIMSA, TIOTOMY YTO BO3JEPKAB-
11ecsi BOOOIIe He UMEIOT YETKOro MHeHus. S 3A KpunTy, KTO-TO MPOTUB — TO YETKAs MO3UIMS. A
OBbITh «U TaM, U TaM» — 9TO KOH(POPMHU3M Ha rpaHu ¢oa.

B mo6om cityyae, KTo Obl UTO HM jJyMal, [UMPOBbIE JEHBIH YXE €CTh, U OHU Pa3BUBAIOTCS,
MPOHMKAs B HAIlly >kM3Hb. [IoKa MX MCMOIb30BaHME OIPAaHUYEHO, HO 3TO MOCTENEHHO UCIIPAaBIISETCS
— MbI 3TO BUAWM Ha PETYJISIPHON OCHOBE. MHOrMe CTpaHbl MPU3HAIOT KPUMTOrpapuyecKkrue MOHETHI
HapaBHE ¢ OOBIYHBIMU CPEACTBAMMU, U MO3BOJISAIOT MX UCMOJIB30BaTh O(PUIIMAILHO (B OONBIIMHCTBE
CIIy4aeB 3TO Kacaercsi ONTKOMHA, HO yBepsiio Bac — moaTsiHyTCs M npyrue anbTku). dpyrue mpea-
MOYUTAIOT BCSUYECKH 3alpenaTh UCMONIb30BaHNe OUTKOMHOB M HE TOJIBKO, IBHO TOPMO3$1 pa3BUTHE
CBOETO HACEJIEHUs B BU1y HEJAJIbHOBUJHOM OLIEHKM COBPEMEHHOIO MUPA U OKPYXKAIOILIEN JAEUCTBU-
TEJIbHOCTH.

Hcropusi — Mos1 cTtpacTh. KTo €€ 3HaeT — He MOBTOPSAET OIHOOK NMPOILIOro B OyIy-
meM U 6epeT TOJbKO caMoe Jydllle U3 TOro, 4To ObLIO, HO B CJyYae ¢ KPHITOBAJIIOTON
HCTOPHIO MPHUIIUIOCH MUCATH C HYJISI, IOTOMY YTO TAKOIr0 ONbITA He CYyIeCTBOBAJIO CO Bpe-
MEH 3apOsK/AeHUsT 3eMJIN.
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Hcroprsi BOSHUKHOBEHUSI KPUNTOBATIOTHI OUeHb MHTEpECHasl W Oorarasi Ha COOBITUS — Kak
’KaJlb, 9TO HE KaXKIBIil CMOT 3aiTH Ha CTapTe, HO He OyJIeM HBITh KacaeMo YITyIIEHHbIX BO3MOKHOCTEH,
Be/lb KQXK/IbI U3 HAC MOXKET CO3/]aBaTh HOBbIE ABUKYXU, BEpHO?

Hecmotps Ha TO, 4TO nepBble AeHBIM 3TOrO popmara nossBuaMch Tobko B 2009 roay, yxe B
2013-14 rogy MHOTHE CTpaHbl HAYAJIM UX UCTIONL30BaTh. He Mory ckazaThb, 4TO 3TO OBLIO CAENAHO C
SHTY3UA3MOM, HO XyI0-0€JHO 32 KPUIITOH pasIiisi/ieNd HOBYIO (PMHAHCOBYIO CUCTEMY MHpa M HaYaJIu
e€ u3yyvarb.

A B 2017 (niepBbIii «30JI0TOM rof» OWUTKA) TU JEHBIH TMEPENUId U3 COCTOSHUS «OHJIAH» B
«0raifH» ¥ Ha4YaJal MCIOJIB30BAThCS B TOJNBKO UTO OTKPBITHIX KPHUIITOCEPBUCAX, Mara3uHax, 3aTo-
YEHHBIX I07] BUPTyaJbHbIEe MOHETHI U He TONbKO. ECiu clienoBarh JIOTMKE U 3paBOMY CMBICITY, TO
COBCEM CKOpPO HACTYIHT TO BpeMsi, Korjaa udpoBbie AeHbIU OYIyT BOCIIPUHUMATHCS KaK JaHHOCTb:
HUKTO He TTOOEKUT OOMEHHMBATh KPUIITY B (puart (B pyoiun), HA000POT, OTNAAET cama HEOOXOIMMOCTb
B OyMa’KHBIX JIEHbIaX, BE/Ib €CJIM 32 KPUNTY MOKHO OOMEHHUBATH (JIOPOTMe YUTATEIH — 51 TOBOPIO PO
«00MeH», a He MPO KYIUTI-TIPOAAXY), TO APyrhe CPefcTBa IIaTexa MpoCTO «yMpPyT» U JaIyT XOpo-
WA TOJTYOK TSI COBEPIIIEHHO HOBOW OOINECTBEHHO-9KOHOMUYECKOW (popmarium.
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Hcrounnk — Matepuan B CBOOOIHOM JIOCTYIIE C TIPAaBOM TIOJIb30BaHMS, BIAJCHUS U PACIIOPsI-
sxkennsa (Jmmensus CCO)

IIpeanochblikn BO3HHMKHOBEHHsI KPHNTOBAJIKT — KakK 3apoxkjajiach «mudgposasi
PEBOJIIOLUST».

KpunroBamora 1 OWTKOUH — 3TO TPAKTUIECKH CHHOHUMBI, BeJIb IIEPBOI KPUITTOBAIOTOM CTaJia
nmMenHo 31a puHaHcoBast (LIUPPOBA ) equnuiia. IMeHHO OTOMY MCTOpPHSI CO3aHUSI KPUTITOBA-
JIIOTHI TECHO CBsI3aHa C OUTKOWHOM — ITPAOTIy BCEX COBPEMEHHBIX KPUIITOBAIIOT, KOTOPHIX yike Oojiee
10 000 (ecu He OOJIBIIIE).

Msrko roBopsi, iepBble MBIC/IM O KpuriTe Obuth 3310110 10 2008-2009 1. (Korma ObLI co3aaH
«OHWTOK»), a 3HAYMTEIILHO paHbllie. Eciii TouHee, To 3TOT mpotiece 3aHsu1 6osee 40 JeT TIaTeIbHbIX
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MCCIeIOBaHNM B KpHITorpaduueckoii orpaciu u 20 jieT pa3paOoTKU KOHIETIIH BUPTYaJIbHBIX ISHET
Pa3HBIMU JTI0bMU U rpynmnamu. [Ipodiema Oblia TONBKO B OIHOM — Jajibllie TEOPUH AEI0 HUKOTa He
3aX0AMJI0, XOTs ObUIa HY’)KHA MMEHHO MPAaKTUKA ¥ KOHKpeTHas anpodanus g posoro koaa. Ho Bcé
CTOsIJIO Ha MecTe. .. Kak 0ObIYHO — Kak Bcerya. . .

[Tpennaraio nogymats, uto ke Takoe KPUITTOBAJIKOTA u kak ona Bo3HuKJa. [[1s Havana,
CTOUT OIPEAETUTHCS C MOHATHIHBIM aNlapaToM.

Ectb psaj «ocpunnnansabix» onpenenenni nousatnio KPUITTOBAJIIOTA:

+ PazHOBHUAHOCTB LU POBOY IEHEKHON €VHULIBI;

+ JleHbru, 4to co3IaBaMCh ¢ YYETOM Kpunrorpaduueckux Metofos. 1o cytu, 3tu neHsru
TMOSIBJISIIOTCS Yepe3 pasrajipiBaHue mmdpa.

+ BOJBIIMHCTBO KPUITTOMOHET JELeHTPATU30BaHHbIC, M PErYINPYIOTCS TPUHIIMIIAMU, Kapau-
HAJILHO OTJIMYAIOIIUMHUCS OT (PHATHBIX JACHET;

+ CpeactBo miatexa (Kak Joyuiap). To olpeeieHre — OHO U3 MOUX CAMBIX JTIOOMMBIX, OO
OTpaXaeT CyTh KPUNTHI — ObITh enuHuIer pacuére BE3 ¢uara.

Moe onpenenenne BecbMa (PyTYypUCTHYHOE, BeJb 1 YO€KE€H, UYTO KPUITOBAJIIOTA —
9TO HOBasl 00IeCTBeHHO-TIM(poBast hopMarius, rjie OosbIie He OyIeT HUKAKOW KyTUTU-TIPOIaXH, BCe
TOBapHO-JICHEXHbIE OTHOIIEHUSI OyyT 3aMEHEeHbl Ha OOMEHHBIE OTlepalliy TOBAPOB M YCIIYT Ha KpHUII-
TOBIIOTY U 00paTHO Oe3 MCIOMb30BaHUsI (PUATHBIX IEHEKHBIX CPEACTB B BUIY UX MOJHON HEHA/100-
HOCTH.

He cunbHO cnoxHO aiist Boctipusitusi? EcTh pennonokeHus, 4To ke TaKoe KPUINTOBAIIOTA U
c uyeM e€ enaT? OTIMYHO, HAMUIIUTE CBOE MHEHME B OT3bIBE HA 3Ty KHUTY Ha TeX pecypcax, rie
Brl e€ mpuoOperanu — MHe peasibHO OyZleT MHTEPECHO YCIIbIIaTh Barry TOUYKy 3peHHs M JaTh 110
Helt oOpaTHyIo cBs3b. Takxke, Kaxapiil n3 Bac MoxeT Haiit Mo# Testerpam — zakharkinruslan — u
HaIMcaTh MHE B JINUKY.

Tonbko nipomny, He nummre, yto KPUIITA = JEHBI'U. D10 He coBceM Tak, Beb KpUIITa
BbIIIE u IWPE npocroro ¢wuara.

JlaBaiiTe noapoOHee pa3depémM NpeAnoChbUIKN NOSBJIEHHS 3TOr0 BIAa (pMHAHCOB:

+ IlepBbIMU, KTO MPEJIOKMIN UCTIONB30BAHUE IEKTPOHHBIX JICHET U JIaKe ONUCAIIA UX KOH-
uenimio, cranu Credan bpauac u Issua Yaym. [Tpousonwuio ato B 1983 roay. 3a nouru 10 ner no
MOETO POXICHUS 3TH MYKHKH yKe BHICIH MpooOpa3 OUTKA M XOTEIU MPUOIU3UTH ITO BpeMs Kak
MOIJIM, HO He BbIIo. [IpuunHa npocra — uHdopmanus 1Jis Toro BpeMeHH Oblla PeBOTIOIMOHHOM.
It10 BCE paBHO, UTO 5 MOWLY modexaarh xaHa bareisa B 1240 rop, UCIONb3ys] TAHKK U aBTOMATHI —
MeHsI 3aCMEeET JII0OOH KHS3b, MOTOMY UTO OH OyJeT He TOTOB MOHSITh TO, YTO s U3 OyAyIIEero u 4to s
Mory roOeIuTh B BoiHe 6e3 cTpen u Meueit. M npyroit npumep — Ctu J{xko0c He cMor Obl clienaTh
cBoil kpyTtol iPhone B 1985 roay, moromy 4ro TexHHYeCKash COCTaBIAILIAsA TOTO BPEMEHHU MPOCTO
TYIO He BblAep:Kaia Obl er0 MHHOBAIIMOHHBIX UJEH.

+ Crenyomuii CylieCTBeHHbI B3HOC B (hOPMHUPOBAHME KOHIETIIUN IU(POBBIX BATIOT OBLT
caesad Tonpko B 1997 rogy Apmamom bakoB. MIMEHHO OH NpeaIOKWI KCHOIB30BATH CUCTEMY
Hashcash, kotopas nomkna Oblia cripaBisTbess ¢ DoS-aTakamu ¥ MPOTUBOAEHCTBOBATH OTIPABKE
criama. 3aKOHOMEPHBIN BOMPOC — a YeM ke ITO ObLIO CBA3aHO ¢ Kpunroamotamu? VIMeHHO 3Ta
crcTeMa CTajla OCHOBOM B CO37aHUM OJIOKOB B IIEMOUYKe OJIOKUEHA, a 3HAYUT, TI03BOJIMIA paboTaTh
C NEpPBOM KPUIITOBATIOTON B MUpE.

V Bac yxke HavaJICsl CKJIabIBaThCs Ma3n? Buaute, Kak ke BCE 3aKOHOMEPHO — IIeTI0YKa COOU-
pasach eni€ ¢ 1980-X IT. U cMOIJIa MOJHOLIEHHO PACKPHIThCS TOJIBKO 1moutu uepe3 30 sieT, a jajee
CTPEJIbHYTh TOJILKO uepe3 9. ..

+ OuepenHas reHUaIbHAs Ues, KOTOpas MOocJie YCIEeIHO Peain30BaHa B CETH KPUITOBAIOT,
ob1a ipeioskeHa B 1998 rony Hukom Ca6o u Bait Jaem. [Ipuuém naen y HUX BO3HUKIIM TIPAKTH-
YeCKU OHOBPEMEHHO, HO MapasuieSIbHO — He OyJeM JIeJUTh UX 0 KPYTOCTH, Be/lb OHU 002 MOJIOIIIbI
U C/IeNIUTH TaK, YTO Y HAC €CTh BOBMOKHOCTD 3apabaThiBaTh Uyepes3 Halllv rajpkeTsl. B yactHoctu, [ait
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OIMUCAJT KOHIIETIIIUIO CBOE KPUMTOBATIOTHI «b-money» [isl pacchulky Mg ponankos. Yto kacaercs
Huxka Cab0, To y Hero nosiBijiach oxoxasi ujiesi, KOTopylo OH peaym30oBbIBa is «bit-gold» (tmdpo-
Boro 305101a). Kpome Toro, Huky Cabo nprHaIIeKUT OMUCAHUe ISIIeHTPATM30BAHHON CUCTEMBI JIJIsT
yIpasJieHus1 UHQIISLMEN, KOTopasi NoJTy4Yunia Ha3BaHUe «3ajaua BU3AHTUHCKUX FeHepasioB». Becbma
Jep3Ko, HO, YEPT ModepH, OUeHb CO3BYUYHO ObLION cinaBe BuzanTtuiickon Mmriepuu.

+ Emé ogHa nmpennocuika it CO3JaHus KpUNITOBATIOTHI ObUIa cieiaHa X31noM PUHHU, KOTO-
pBIii co31an menovku xem-0mokoB it Hashcash. Keratu, untepecHo, yto iMeHHO OUHHU BTOPHIM
BoIIEN B ceTb OMTKOMHOB (B Hauyasie 2009). Buith MokeT, 310T ®UHHM 3HaKOM ¢ camum CaToIm
Hakamoto?

Jlaxxe He BEpHUTCs, HO 51 OYeHb XOPOIIIO MOMHI0 Havasio stHapst 2009 roga — s1 momnast B OOJbHUILY
c oio3peHreM Ha cuHapoM Kumboepa (Oyayun yueHukoMm 10 kyacca), a B MOE OTCYTCTBUE ClIeNIan
niepBble myonuunble Tpan3akimu BUTKOMHA!!!

halfin

: ol F"JHJ".H‘\" W
@halfin

Running bitcoin

6:33 AM - 11 Jan 2009
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Hcrounnk — Matepuan B CBOOOIHOM JIOCTYIIE C TIPABOM TIOJIb30BaHMUSI, BIAJACHUS U PACTIOpsI-
xenus1 (munensus CCO)

B cBoé Bpems Catorm otceinan @uHHM 1ebix 10 MoHeT — xaib, uto ¢ 2014 roga X371 CKOH-
YaJicsl M He CMOXET paccKa3aTh HaM BCE MpaB/ibl O cO3/aTeie 3TON yAUBUTEIbHOM MOHEThI. KcraTu,
€ro TeJio ObUIO «KPUOHUPOBAHO» — OBITH MOXKET, €r0 CMOTYT OKMBHTH B HelaIEKoM OynyiiieM. Bepio,
YTO y4EHBIE CMOTYT JOOUTHCS TOTO, O YEM MHOTO pa3 MUcaIn (PyTypoJord U Mbl CMOXeM OO TUTh
OO0JIE3HU U CMEPTh.

EcTrecTBeHHO, HCTOPHS MOSABJIEHHS] KPUNITOBAJIOT ropa3io 0ojiee HACHIIIEHA, YeM 5
HaNuCcaJ BbIIIe — 3TO TeMa JIJIsl OTJAeJbHoi KHuru. Mos 3ajaua — noka3zarb Bam dakTel n3
ounorpacpun OMTKA M KPHUIITHI TaK, YTOOBI Bbl 0co3HAIN €€ «cTaliepcKuii» (He CIIPUHTEP-
CKHil) XapakTep *KuU3HU. B yacTHOCTH, MOKHO BBIJEJIUTH CJIeIYIOIHE MOMEHTBI:

+ Cucremy DigiCash. C 1990 rona ona Havyana padorars ¢ Kpunrorpaduei 1jisi obecrnedeHus
KOH(UIEHIIMATBHOCTH TutaTexeil. Crucrema OblIa IEHTPATU30BAHHOW, B OTJIMYKE OT OOJBIIIMHCTBA
COBPEMEHHbIX KpunToBamioT. Kommnanus odankpotuiiack B 1998 romy — rog Obu CI0KHBIM HE TOJIBKO
JUIs1 3TOW KOHTOPBI, HO U AJist Poccuu, Beb Toraa mpou3oIien KyTKui 1edonT 1 MIWIIMOHBI peBpa-
TWIUCH B (paHTHUKU. .. B 001mem, ObUTO SIBHO He A0 Kpunrtorpaduu. . .;

+ TepMUH «KpHUNTOBATIOTa» HE UCIIONB30BAJICA JIO TeX MOp, MOKa He MOsBUIACh cucTemMa OJIOK-
4eliH 1 e€ (puHaHcoBas eluHMIA — OUTKOMH. Cryptocurrency OTMe4aeT CBOW JAeHb POXKICHUS Kax-
apiid okTsA6ph (31,10), HaunHas ¢ 2008 roga — crapTa HOBOM (PMHAHCOBOM 3pbI OJIOKUYEHHA.

dopma, B KOTOPOH CYIIECTBYIOT A€HBIH, MOACTPaUBAETCs Mo OTpeOHOCTH phiHKa. Ceituac B
Mupe HU(PPOBBIX TEXHOJIOTHIA MOSIBJICHUE JIELIEHTPATM30BAaHHON IU(PPOBOI BATIOTHI BRINJIIIUT OoJiee
yeM JiornuHbIM. [lonb3oBaTenu MHTEpHETa OOBEUHSIOTCS B COOOIIECTBA, a B 3TUX COOOIIECTBAX
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OCYIIECTBJISIETCS] TOBAPOOOMEH, KOTOPBIN yIOOHEe peasTN30BbIBATD, MOMIB3YSCh BUPTYAIbHBIMU JA€Hb-
ramMu, XpaHsIIuXcs 37eCh ke, B UHTEpHETe. A MEePeChUIKY OCYIIECTBIIATh Yepe3 aHOHUMHYIO, HO TIOJI-
HOCTBIO OTKPBITYIO CUCTEMY OJIOKUYEWHa.

Jlpyrumu cioBamMu, CKa3Ka O paBHBIX BO3MOKHOCTSIX — 3apadarhiBaTh Yepe3 MHTEPHET, OCyIIle-
CTBUJIACh — € C/IeNiaiv SIBbI0 — cracuOo BceM pa3pabamM OMTKOMHA WM TOATOTOBUTEIBHBIX PadOT K
HOBOMY MHPOBOMY TOPSIJIKY.

Po:xnenne butkonna — Hemopo4YHoO WM yepes3 rpex?

Hcropust co3nanus Takor KpUNTOBATIOTH, Kak OMTKOWH, oueHb uHTepecHas. Ho B Helt ocTta-
€Tcsl MHOKECTBO Mpo0OesioB. Harpumep, KTo sIBsieTcs co3iaresieM MepBoi B MUPE KPUMTOBAIOTHI?
I[To odurnmanbHoOM Bepcuu — 310 Hekuit Catorm HakamoTo, KOTOporo HUKTO U HUKorga He Buzes. Ho
KTO 3TOT 4esioBek ? Teopun pasHbie, HO U3BECTHO, UTO UMSI CO3JATeNsl — 3TO TOJIBKO TCEBIOHHM, 32
KOTOPBIM CKPBbIBAETCS1, BO3MOXKHO, U HE OJIVH YEJIOBEK, a Cpa3y HeCKOJIbKO. COMHEHME BHI3BIBAET JIAKe
HAllMOHAJILHOCTh 3TOTO reposi. Benp B mpoduiie yKazaHo, UTO OH SMOHEll, HO KaK JUisi MHOCTPaHIIA,
3TOT MPEJCTABUTENb CTPaHbl BOCXO/AIIETO COJHIIA YK OUeHb XOPOIIO BJIaJeeT aHITIMACKUM SI3bIKOM,
Oynrto oH ero pomHoit. Kopoue roBops, kakas-to npodanarms. 9 yoexaeH, 94To 310 Tpyrma pa3pa-
OOTUYMKOB, KOTOpPBIE eI OCTaThCsl AHOHUMHBIMH, MTOTOMY M MPUAYMAaJH JIETeHy MpO dyI0-
SITIOHIIA, TIO9TOMY HE BUKY CMBICIIA COTPSICATh BO3/IYX U «BAHTOBATh», Ullla CaToly — JaBaiTe JIydIie
MCKaTh B ce0e CHIIBI MOTy4aTh MHOTOMUJUTMOHHBIE TPUOBLIN HA OMTKAX M HE TOJBKO.

EcTh psii BAXKHBIX HCTOPHYECKHX ITANOB KacaemMo pa3padorku u peamuzanuu BTC:

+ 2007 ron. Kak yka3siBaet cozfaresib ONTKOMHOB, UMEHHO B 9TOM IOy OH MPUCTYITAI K pa3-
paboTKe KOHLIETMH OyayIieid MOHEeThl. MHe eIlié He CTYKHYJIO 15 siet, a Mup yKe MeHSUICS HACTOJIbKO
7100aJIbHO, UTO 5 10 CHX TIOP B IIOKE;

+ 2008 rox. B sToT mepuron HekTo nox riceparoHumMHoM Catorm HakamoTo oryOnukoBai caii,
I7Ie OMKUCAJ IPOTOKOJ M PUHLIMI PaOOThl YHUKATBHOM TIATEXHON CUCTEMBI — OUTKOMHA, KOTOpast
paboTaer Kak oHOpaHroBasi ceTb. CMelo 3aMeTHTh, UTO KOT/Ia MOSIBUIIACH 9TA 3aIUCh, Y MEHS eIlE He
ObL10 cHITbHBIX HaBBIKOB B 1K 1 B chepe nporpammupoanws, n6o moii nepssiil [TK 601 prodpetén
B 2005 rony, a uHtepHeT Mbl nipoBesu B ¢eBpasie 2007 — 3TO KeCTb, IOTOMY UTO 1 JI0 CHX IOp He
MOTy TTOBEPUTh B TO, UTO JIOJM CMOIJIH c/iesiaTh U(POBOE 30J10TO emmg Toraa — Ha ApeBHuX [1K;

+ 9 auBapsa 2009 rona. beuta 3amymena Bepcust burkoun 0.1. Ona, a Takke Bepcuu ¢ 0.1.0
no 0.1.5 nopnepxuBasivch uckmouutenbHo cucteMamu Windows 2000, Windows NT u Windows
XP (mos nepBasst OC). Tlocnie Toro kak mporien penus, CaTorm BMecTe ¢ KOMaHI0W MPUCTYIHIT K
n0opaboTKe «KJIMEHTa» K UeabHOMY, TI0 €r0 MHEHHIO, COCTOSIHHIO. Biiarogapst 3ToMmy «KJIMEHT» CTal
OoJtee JIETKUM B HUCIIOJIB30BAHNY;

+ AnuBapp 2009 roga. CrenepupoBaiu niepsbiil 0710k 1 50 moHet (13 21 000 000 smuccum);

+ Ansapp 2009 roga. [lepsas Tpan3zakims moHet. Cam Catomm HakaMoTo OTIIpaBriI MOHETHI
BTOPOMY YYaCTHUKY ceTr — X3y @unHu. CymMma rpu TpaH3akimu coctapisiia 10 6utkonHos. Torma
9TO OBLTM KOTIEHKHU B MPSIMOM CMBICJIE TOTO CJIOBA, HO ecii Opath Kypc oT 26.12.2020 Ha MOMEHT
06:00 ytpa mo MCK (25 039.96 USDT), To HplHE NOKOIHBINA X311 MOT paccuuThiBath Ha 250 000
6akcoB. Pagu Takoro Hy’HO yUUThCS KJIaTh — CIIAaCEHHE B XOJIJIE;

+ Cenrs6pp 2009 rozga. ITpousomén nepbiii 0OMEH KPUITOBAIIOTH HA (PUaTHBIE CPECTBA
(oObruHBIe eHbrM). D70 caenan Maptu Manvu, otripaBuB «New Liberty Standard» 5050 6utkonHOB
1 noyuuB 3a HUX Ha PayPal 5,02 mommapa. Ceituac 3T0 BBI3BIBA€T CMEX, a TOTAA 3TO ObUI CaMBbIii
HacTosmui ycnex. Kto xouer mocunrars ymymeHHyIo Beirogy — yMHOKbTe 5050 Ha 25 000 6akcos
u nonyuure pesyibTar B 126 250 000 nomnapos. Bot teneps s nonumaio, yto IIIOK — 310 KOrma
Mponaéiiib TO, YTO MOKET MPUHECTH MUJUTMOHBI «BEYHO 3eJIEHBIX» B OyAyIIEM;

+ Hos6ps 2009 roma. Beut Tom4oK K (POPMHUPOBAHUIO COOOIIECTBA, MOTOMY YTO Oe3 Hero
HEeKoMy ObLTO ObI TONIKaTh OUTOK. Ero cpopmupoBanu no agpecy bitcoin.org, e co3nam popym,
YTO CO BpeMeHeM IpeBpatwiics B Bitcointalk. 9T1o cyiecTBeHHO MOTHSIO UHTEPEC K KPUIITOBAJIIOTE.
Panplrie €0 3aHMMaIUCh TOJBKO JIOAH, KOTOPble MHTEPECOBAIMCH MPUMEHEHHEM KpunTorpaduu B
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(uHaHcax, a mocse MosiBJAeHuUs1 COOOIECTBA, KOIMYECTBO 3aMHTEPECOBAHHBIX CYIIECTBEHHO BHIPOCIIO
U pacteT a0 3Tou nopsl. Ceiyac yoaeit u3 Mupa Kpurrorpagpuu He TaK MHOTO, 3aTO MHBECTOPOB U
TpeiIepoB — XOTh OTOABJISI;

+ Hexa6pb 2009 rona. IMosiBuicst BTopoit kimeHT butkonn 0.2, KOTOPBIHA yKe MoAIepKUBa
Linux. Takxe B 3TO BpeMsi K aKTUBHOH pa3padOTKe OUTKOMHOB MPUCTYIHIIIO COOOIIECTBO, HAUABIIIEE
HEMHOT'0 aKTUBU3MPOBATHCS (MOKHO CKa3aTh, MPOCHINIAThCs OT HeBepHsi). Kpome Toro, HoBasi Bepcus
MO3BOJISAIA 00pabaTHIBATh Y TEHEPUPOBATH OJIOKM HECKOJIBKUMHM TIOTOKAMHU, & He Kak ObLJIO paHbIIIe —
TOJIb3YACh TOJIBKO OIHUM MOTOKOM. Takoe pelieHre 3aMeTHO MOBBICHIIO 3(P(PEKTUBHOCTh MAaTHUHIA
Y IIPUBJIEKAJIO HOBBIX MaiiHepoB. U B 310 ke Bpems Hauyasach peanusaius API-unrepgeiica JSSON
RPC;

+ Jlero 2010 roma. { TONBKO YTO 3aKOHYMJI MIKONY, B MOCKBE OBUI JKYTKHMIA CMOT, 2 B MUpe
BoITyCTWIM butkonH 0.3. DT0 CripoBOLMPOBAIO POCT KOJIMYECTBA MOJIb30BaTENlel, a 3a0/lHO BO3-
pociia ¥ CIOKHOCTh MaliHMHTA. YBakaeMblii Catomm HakamoTo Toxe MailHUI OUTKOMHBI U OOBSIC-
HWJI, YTO YCJIO)KHEHME Ipoliecca MailHUHIa — 3TO 3aKOHOMEPHOE sIBJIEHUE B 3TOM cucteMe. OTciona
CJIeTyeT JIOTMYHBIN BBIBOJ] — PECyPChl KOMIThIOTEpa HYKHO MCTIOJIL30BaTh Oosee 3(pdekTrBHO. UTOOBI
3TO OCYIIECTBUTH, MaliHepaM ObUIO TIPEJIOKEHO KMCIOIb30BaTh rpapuueckue Mmporeccopsl BUIEO-
Kapt. B atot *e nepuop nons3osaresib ArtForz BiepBbie coznan kpunrorpagpudeckyio ¢pepmy, Boc-
nonb3oBaBimch OpenGL GPU, u ¢ e€ noMolpio creHepupoBal epBbIi 11s1 ce0s1 OJIOK OUTKOMHOB.
Byznem cuurtath 3T0 BpeMs poxeHHeM KpuntogepM B TOM MOHUMAaHHUY, B KOTOPOM OHH Cevac ecTh;

+ 6 aBrycra 2010 roma. B cucreme oOHapyKWIICS CepbE3HBINA HEJOCTATOK, U3-32 KOTOPOTO OHA
HE MPOBOJIMJIA AaHAJIU3 CIIEJIOK Tepell UX Jo0aBieHrueM B OokveiH. Yepes mapy aHeid, a UMeHHO 15
aBTyCTa 3JI0YMBIIJICHHUKH BOCIIOIb30BAJTUCH ITOU «IBIPOI», C/IeIaB KPYyTYIo ataky. Takum obpaszom,
B OJIHOW TpaH3aKIWU creHeprpoBasn 184 mwumapaa 6utkonHoB. OHM ObLIM OTITPABJICHBI HA JIBA
anpeca. IlpaBna, yepe3 mapy 4acoB 3Ty TPaH3aKLMIO YJATWIN U3 OJOKYEHHA, HO OCAJIOK OCTAJICS.
[Mocne 3Toro mpo6iaeMy UCIpaBUIM, a CETh NIEPEBEIIM HAa HOBYIO BEPCHUIO MPOTOKOJA. 32 BCIO UCTOPUIO
OUTKOMHOB TaKWX IMPOOJeM M MOIIIEHHUYECKUX NEeWCTBUI OOJbIlie He CIydasochk. 1 He 3Hal, Kak
Takoe ObLJI0 BOBMOXHO, HO CBOPOBaTh OOJIbIIE, YeM (PHHAIbHAS SMUCCHsSI OUTKA — 3TO CUJIBHO;

+ 27 nos6psa 2010 rona. TosiBneHue nepBoro MaiHUHT-TyJa. [IpenocbuUIKy K 3TOMY Ha3pe-
BaJIM JJABHO, TaK KakK BCcE OOJbllie MaltHEPOB BCTyNaIM B OOpbOy 3a OUTKOMHBL. POCT KOHKYpeHIIUH
YMEHBIIWII TOCTYITHOCTh MOHET. DTO CTaJI0 MPUYUHON OObeIUHEHHUS] MATHEPOB C IIEJIbI0 YCKOPUTD
npoliecc NoyrydeHus O10Ka, KOTOPBIF CaMOCTOSTEIbHO OHK AOOBITh He Moriu. [1ybl caenanu 10xon
MaifHepoB OoJiee CTaOUIbHBIM, 00bEIMHSISI MOLITHOCTH U Pacrpe/eisis OTyYeHHOe BO3HAT PakKICHHUE.
IlepBbiM Takum mysoM cran Bitcoin Pooled Mining (BPM), xotst MHOTHeE ero 3Hatot, kKak Slush’s Pool.
Ero anropurm 6bu1 ipocToii — 6e3 yumHux 3amopodek. C 2020 roma v gajee myJsibl 3HAYUTETBHO
MPOJBUHYJIMCH B CBOEM TEXHUYECKOM Pa3BUTHH, OCTABUB JAJIEKO MO3aM Jake TEXHOJIOTUU U BO3-
MosxHOCTH [IeHTaroHa.

Boigoxuure...Cobepurech, Beib MbI IPOI0JI?KaeM CBOM MyThb.

Takum o6pazom, crapt kpunropaiotel BUTKOWH 6bi1 opureTs KakuM CTPEMHUTENTBHBIM, HO
He BCc€ ObUIO IJIAJIKO, KAK MOXET TOKa3aThCsl Ha MEPBBIN B3IJIS — Be3/ie ecTh nmpooOsemsbl. Korma xe
CUTYaIIUsl HAJIAJJUIIACh, TI0 CITyXaM, cOo3/aTeb (MM YacTh CO3/aTesNiel) Il U3 MpoeKTa. ITo CiIy-
ymiock B 2011 romy — OGosnbirie nHGOpMAIMY HET, 3aTO cefivac BCEM OYeHb XOPOIIIO SICHO, YTO OUT-
KOWH TOIOPOKAJ TaK CHJIBHO M JI0 CHX TIOpP TOKa3bIBAET CBOM HEpeasbHBIN POCT, YTO YXOI MOKHO
PaCIeHUTh KaK He1aTbHOBHUIHBIM IIIar.

A dto Ob cienanu Ber: cugenu u skpanu 10 set, noka 6utok npespatuics Obr u3 0.003$ B
29 000$ wm BbiIUH OBl U3 MpoeKTa Yepe3 1-2 roga npu 1 6akce? HUKTO He 3HAJI HABEpHSKA, YTO
Oyner Takoit xaim, Ho paau 3toro TPEH/IA monu u co3naBai HoBoe M POBOE 30JI0TO, KOO BEPUIU
B €r0 YCIeX — BpeMsl MOKa3aJlo, YTO OHK ObLITA TIPaBHI.

IMuma croumocteio 10 000 BTC, npociaBuBmasicss Ha Becb MUp
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ButkonHbI — 3TO TIOMyJIsIpHEIas KpurntoBamora. Ho Tak OpUT0 ganieko He Bcerga. Panblie ux
(OUTKM ¥ Ipyrye aJbTKU) BOCITPUHUMAITN HeCEPhEZHO, HEe OKU/Iasl, YTO KOraa-auodo qaHHast (PUHAHCO-
Basl e[IMHUIA MOXET COCTaBUTh KOHKYpEHIHIO (bMaTHBIM JieHbraM. Hanmpumep, Korja ToiIbKO MOsIBU-
JIUCh OMTKOMHBI, O HUX OBLJIO U3BECTHO HEOOJBIIIOMY KOJTMUECTBY JIIOAEH, & KyPC KPUTITOBATIOTH ObLT
HUYTOXHO MaJl. MaJio KTo AymaJl, 4TO TU CPEICTBA MOTyUaT TaKyIo TOMYJISPHOCTb U UX KYPC BbIpac-
TeT OyKBaJIbHO JI0 HeOec.

HNPEAYIIPEZKIAIO — or Takux ucTopuid MOXeT ciyuuTbesi MHGpapkT. Eciu Bol cuibHO
BIICUAT/IMTEIILHBIN YEJIOBEK, TO HE CTOUT YUTATh, NOO TIOTEPATH CTOJILKO OMTKOB Ha MUIIIE, KOTopast
cromna MakcumyMm 500 pyOreit. .. B o01iem, 310 CHIIBHO. . .

B 2010 rogy noOwsiBaTh ieHBI'M OBLIO MTPOCTO, MX KOJMYECTBO Y MAHEPOB 3arikanuBaio. Ho
OHHU HE MOTJIM MPUIYMaTh, KyJla UX MOTPATUTh, TeM O0Jiee UTO BAPUAHTOB JIJIsI PEAJTbHOTO BIOKEHUS
noripocty He ObuT0. Torma onuH 13 NoIb30BaTeNel Ha crielaabHOM (hopyMe, MOCBSIIEHHOM OUTKO-
WHAM, CKa3aJl, YTO XOTeJ ObI MUIIIBI U MTPEJIOKIIT TOMY, KTO e€ 3akaxeT 10 000 OMTKOMHOB. 3Bau
storo rosiofaoniero Jlacsno (laszlo). I noHsaTHst He UMeIo, KTO 3TOT MPOCTO(UJIs, HO OH CIEJIal OYEHb
BaXXHOE COOBITHE — IMPOBE MEPBYI0 MyONIMYHYI0 ceKy. OHa MMena OrpOMHOE 3HAYCHHUE JIJIST BCETO
KpunTo-cooOmectBa. IJist HaC 3TO ObLT TOTYOK Pa3BUTHSA, a IS HETO — CaMOe IPOMKOE B KU3HU
MOpakeHue.

Tounee, OH IOMTPOCHUJT JIBE MTUIILIBL, TOCYUTAB, YTO, BUAUMO, TEX JICHET, KOTOPbIC OH Mpe/jiaraer,
MaJIo JUIsl OMHOTO YTOIIEHWS. YUUTHIBAs TOTAIHUN KypC, KOJIMYECTBO MPEAJIOKEHHBIX UM MOHET
crowio pudmu3nTepHO oT 40 10 50 1o/U1apoB. 3a 3TH JEHBIM OH TIOTYYMII CBOE YTOIIEHHE: C TYKOM,
COCUCKaMU, TpudaMu, ToMuiopamMu. B o01em, OOBIYHYIO THIIITY.

Hcrounnk — Matepuan B CBOOOAHOM JIOCTYIIE C TIPABOM TOJIb30BaHMUSI, BIAJACHUSI U PACTIOpsI-
sxkenus (munensust CCO)
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3a 40 gonmapoB nuila OblIa KyIJIeHa MoTb30BaTesieM jercos, KOTOPhIid OTKJIMKHYJICS Ha TaKOe
nieipoe npeajokeHue otT ceoero coroBapuia. [locne vero momyuwn Ha cBoit cu€r 10 Toicsiu BTC.
Cpenka Obl1a YECTHOU — XOTh 371eCh 00OIUIOCH O€3 JIOXOTPOHA, YTO B HBIHEIIHEe BpeMsi — OoJIbInas
PEIKOCTb.

KCTaTI/I, TEICPb 9TO YYThb JIM HEC HaHHOHaJIbHLIﬁ npa3sgHUK — KTO-TO CUUTACT ITOr0 IMapCHbKa
JIOXOM, a KTO-TO, HA00OPOT, Mpa3/iHyeT.

Hcrounnk — Matepuan B CBOOOIHOM JIOCTYIIE C TIPABOM TIOJIb30BaHMSI, BIAJCHUS U PACTIOPSI-
xenus1 (murensus CCO)

Ceituac 310 KaxeTcss 6e3ymuieM, HO CTOAT 3TH JiBe MUIlB (Ha MoMeHT 26.12.2020) Gonee
250 000 000 nonnapos. OHM BOLIUIM B UICTOPUIO, KAK CaMble J0pPOTMe MULILBI B MUPE U ITPOCIaBUIIUCh
Kak Bitcoin-Pizza. A Bot Jlaciio HaBepHsIKa OYE€Hb PACCTPOWIICA, Beb YKE B CIEIYIOIIEM IOy Te
nue emy crowty 100 Teicssa gosapos, B 2013 rogy — 9 MUTMOHOB, @ TEKYITYI0 CTOMMOCTh 3TOM
e/Ibl 1 yxke ykazall...Kopoue, «He moimydnsiochk, He (popTaHysio».

B ceru mpecioByThiii Jlacio yke CTajl HACTOSILIEH JIETEHIIOW, KaKk U €ro racTpoHOMUYe-
CKHUE HpeIlHO‘{TﬁHI/I}I. ECTL Jaxe CaﬁTbI, KOTOpre CIielInaJIbHO MOHI/ITOpHT TaK Ha3bIBa€MbIﬁ <<Kpr
MUIIIb», TOKAa3biBasi, CKOJBLKO Celyac CTOMT 00e] HECOCTOSIBIIErocs MaiHepa-MUJUTHOHepa. A
IIYTKY Ha ero CYET Oy/IyT XOAUTH CPEIH JIOCH eIé J0Iro, OCOOEHHO YUUThIBAsI, KaK CTPEMUTETBHO
pactér Kypc OutkonHa. MHe oueHb MHTePECHO, KTO ke CTasl JIOXoM Jekaisl ? Jlazno XaHerr, OT30BHCH!

A u3 Bceil 3TOH CHTyallHil MOKHO C/1€JIaTh BHIBOJIbI:

+ Korute OUTKOWHBI, a HE TpaTbTe MX, YTOOBI HA CIIEIYIONIUI JeHb He MOYyBCTBOBAThH CeOs
ITIOJTHBIM HpO(l)aHOM 1 HEJAJIBHOBUJIHBIM I/IHBGCTOpOM;

+ CnekynupyiTe Ha Kypce MOHET, HO He TIOKYIMalTe Ha HUX BCSKYIO BCSAUMHY (TUTIA TIUILILBI).
TO NO3BOJIUT HAKOMUTD (PHATHBIE IEHBI'M, COXPAHUB IPH TOM COOpaHHbIE OUTKOMHBI, IIeHa KOTOPBIX
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MoxkeT Beipactu 1 0 100 000 6akcoB (a, MOXET, ¥ 10 MIJUIMOHA JIOJUIAPOB), & TO U BHIIIE — HUKTO
HE 3HAeT, Kak MoBeAeT ceds 1 poBoe 30I0TO YKe 3aBTpa.

B o6mmiem, He Oyapre Kak Jlacio XaHerr, o cyap0e KOTOPOro, KCTaTh TOBOPS, IIOUTH HUYETO He
u3BeCTHO. B TOM uuciie, Kak OH Mepexus CBOW MOJNHBIN MpoBajl. B cetn Xonar pasHble NepeBoObl
€ro MHTEPBBIO, HO (PaKT OCTAETCS (PAKTOM — UyBaK MOT OBITh MIJUIMAPAEPOM (C €ro CJIOB, OH MMe
100 000 6utkouHoB). 100 000 ymHO)aem Ha 25 000$ = 2,5 mupa. GakcoB. JKecTh Kak OHa €CTb.

Bpemena mpeHeOpeKUTEIbHOTO U HECepPbE3HOTO OTHOIIEHUS K KPUITOBATIOTE MPOILUIH.
Tenepb Bce MOHMMAIOT, YTO 3TO SIBJICHUE HE BpEMEHHOE, a OUeHb JJaKe MMOCTOSTHHOE, K TOMY e OTHO-
CUTEJIbHO CTaOMJIBHBIN POCT MOACKA3BIBAET HAM, YTO MBI HAXOAMMCS B HY’KHOE BpeMs U B HY)KHOM
MecTe.

Pa3BuTHe 1 cTaHOBJeHHE KOHIENIINU KPUNTOAeHer — MAaIIMHA Oyyero

Kak s yxe nucan, Caromm HakamMoTo octaBui CBOE JeTuine, rmocje Toro kak B koHie 2010
roJia BBIMTYCTUJI CBOW NocyieAHu KiaueHT butkouna (0.3.9). B npuHImne Ha KpUnToBaIoTe 3TO MaJIo
KaK CKa3aJIoch, TaK KaK cucTeMa yxe Obuta HasaxeHa. Ho 4toObl a¢pdpexTrBHEE paboTaTh, JIIOAU, KOH-
TPOJIMPYIOIUE CHCTEMY, PEIII U3MEHUTh (popMaT padOThl, MPUHSBIIKCH 3a Bitcoin Improvement
Proposal, BIP u npyrue nHHoBauuu.

370 perieHre ObUIO MPABIIBHBIM, Bellb Y JAHHOW KPUITOBATIOTH HET YTBEPXKIEHHOH CTPYK-
TYpBbI, IO9TOMY CHCTeMa OUTKOMH COBEPILIEHCTBOBAJIACH, YTOOBI YCTPAHSTh OIIMOKH U JIefaTh e€ eme
6ornee BOCTpeOOBAHHOM CHCTEMOI B3aMMOPACUETA.

A Tenepb noipodHee 0 CTAHOBJEHUH U PA3BUTHH MOHET:

+ 19 amrycra 2011 roma. Mnes BIP Obuta npennoxena Amupom Taaku, ¢ onvicaHWeM, 4TO
9TO Takoe U Kak padoraer. HecMoTpsi Ha TO, TO MW MO YIYYIIEHUI0 MOHETHI ObLJIO MHOTO, 3Ta
BBIJICIHJIACH OOJIBIIE JPYTHX.

+ Wpneu, KoTopble ObUIM CIIOKHO peann3oBaTh Ha Oase OMoKYeliHa OMTKOWMHA, HAYaJIU BbIJE-
JISITHCSL B OT/IENIbHBIE KATErOPUM — MPOEKTHI HOBBIX KPUIITOBATIOT U He TONbKO. Harprmep, nepBbM
PeaTM30BaHHBIM MPOEKTOM 10 YTy UIIEHUIO KPUIITOBATIOTH CTaJI0 odecrieueHre csizu Mmexk 1y DNS u
ourkonHoM. Tak nosgsuiicsa HelimkorH. A nocie Hero nogsmck iXcoin, SolidCoin, GeistGeld. Oau
HE SIBJISIIOTCS OT/IEJIbBHBIMU KPUIITOMOHETaMH, a aJIbT-BaTIOTaMU, CO3JaHHBIMU Ha OCHOBE OJIOKUelHa,
YTO HEMHOT'O U3MEHWJIO UX CBOMCTBA, HO CYyTh OCTaJIach MPEekKHEN.

+ INocre Toro, Kak MaHUHT YCJIOKHUJICS, TOSIBUIACH TIOTPEOHOCTD B MOSIBJICHUHA MOHETHI, UTO
Oyner 3amuiieHa ot MaiiHuHra Ha GPU. Efo crana Tenebrix. Oco6eHHOCTb 9TOMl MOHETHI — B MeXa-
HU3Me noATBepkaeHus padoTsl Proof-of-Work. OH ocHOBaH 4yepe3 airopuTm scrypt.

+ Yepes HeKOTOpOe Bpems OblTa pa3paboTaHa OYeHb MOMYJIspHAs (M MO Cell JAeHb) KPUITO-
BasmoTa Jlaiitkoun (Litecoin, LTC) — ¢opk 6utkonHa. OHa cpasy ke OTIMYHO BOCHPUHSIACH CO00-
IIIECTBOM, TeM OoJiee YTO MalHUTh €€ MOKHO Ha MPOCTOM IpOoIeccope, a BOT MAMHUHT OMTKOMHA
Tak u npogomkaics Ha GPU. Tem caMbIM MailHUHT 9TOUM KPUIITOBATIOTH OBUI TTPOIIIE, IOCTYITHEE U
BBITOJIHEE.

+ Tpetbsi KpunToBasoTa, KOTopas ypuaena mup — PPCoin wmu [TupkonH, 0cOOEHHOCTh KOTO-
PO B THOPHTHOM TOATBEPKACHUN OTIepaLUil.

+ B 2011 rony pa3padoTair MHOrO MOOMJIBHBIX KPUITOBATIOTHBIX MpHIokeHui. Hapumep,
nosiBUJI0Ch npuitokeHue Bitcoins Mobile s iPad or komnanum Intervex Digital. A takske nosiBuiicst
NIEPBBIN JIEIIEHTPATU30BaHHbIN TYJI.

+ HakoHel1, mosiBuiach ajqbTepHaTHBA OUTKOMHY — KpunToMoHeTa Ripple, mpoTokoi KOTopoit
cozaanu eme B 2004 roay, HO MOJTHOCTHIO OHA MPEBPATHIIACH B KPUIITOBATIOTY TOJbKO B 2011 romy.
B kontie 2020 roga y MOHETHI HAYQJIMCh OOJIbITIHE TIPOOIeMBbl — e€ oxkuaaeT cy. Yrto Oymer aajpiie —
TMIOKaXeT BpeMsl, OIHAKO sI Obl HE XOTeJ, YTOOBI IOPUCIPYACHIIVS TOXOPOHUIIA JAHHBIH [IEHHBINA AKTHB
B HEOBITHE.

+ 30 mapra 2012 roma HacCTyNuI OAWH U3 NIEPEJIOMHBIX MOMEHTOB B pa3paOOTKe yITydllleHUi
IJ1s1 OUTKOMHA — J00aBJIeHHe MYJIbTUIIOANUCU. VI B 3TOM ke TOy MOSIBUJIMCH MPOOJIEMBI C pa3Me-
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poMm OJIoKYeitHa ¥ HayasIu 0OCyXJaTh TIepBbIe CephE3HbIe TPAaHC(OPMAIMH C TEX TTOP, KOTJa CO3JalIH
KPUITOBATIOTHL. B yactHOCTH, U151 pa3paboTKu OJIOKYeHA MPUOOIIHITICH CTICLIMATCTBI CO CMEKHBIX
obnacteil. OHM JOIKHBI ObUIM HAWTH BBIXOJ] IIPY OOHAPYKEHUU MHOTUX OTPAaHUYEHUM, YTO SBJISIIUCDH
yacThio ceTh. OIHUM U3 TaKUX BBIXOIOB cTajia TexHonorusi CryptoNote.

+ TlosiBuicsa GailTkouH — MOHeTa, co3nanHas Ha CryptoNote. Ho y He€ CIMIIIKOM CIIOKHBIN
KpunTorpadgpuieckuil Ko, KOTOPbIN MPUBJIEK BHUMAaHUE aKaJIeMHUUECKOrO COOOIIECTBa, a He 0ObIY-
HBIX MaiiHepoB. BBl yske OHSUIM, YTO MaltHEPOB OOJIbIIE, YeM aKaJeMUKOB?

+ Ocenb 2012 roga npoiiia mof ¢iaroMm KpUNTOKOIIENIbKOB. B 3TOT nepros nosiBUIoch MHO-
KEeCTBO Opay3epHbIX U odiaiiH-KOIIeTbKOB IS 6oJiee YI0OHOro U O€30MacHOr0 XpaHeHHUs KPUIl-
TOBAJIIOTHI.

+ B 2013 cozpanu PoW-Bamora [paiiMKoiiH.

+ Ilo3xe nosiBunace Bamora JoMKKOIH U e€ POpKHU.

+ Emé onaum otkpeituem 2013 crana Bamora Quark.

Ecan roBoputh 0TKpOBeHHO, TO 2013 roJ ObL1 0YeHb OJArONPUSITHBIM IS OUTKO-
HHA, IOTOMY YTO ObLIN KPYyThie (haKTOPbI:

— €BPOIENCKUI KPU3UC CYBEPEHHOTO JI0JITa — MHOTHE CTaJIM UCKATh CIIACEHUE B UHTEPHETE;

— (punancoBwiil kKpusuc Ha Kunpe B 2012-2013 romax u 3assinenus FinCEN 00 ymyummenun
MIPABOBOTO TOJIOKEHUST KPUIITOBATIOTHI AT YCKOPEHHBIN PHIBOK 1s1 OJIOKYEHH-UHYCTPUH;

— poct untepeca CMU 1 nHTEepHETa K NIEpBOM KPUNTOBAJIIOTE — IIEPBBIE MPOCThIE (HE alTUIII-
HbIE) UHBECTOPBI.

Ha nienoBom rpacguke rnokasana ucropuueckast CroumMoctb kpuntoBanorel BTC B mpomexyTke
¢ 2010 no 2013 rr., oraprhpm PIHOYHON KANUTATU3AIMN OUTKONHA U HanOoJee 3HaUMMble UCTO-
pUYECKUE JaThl.
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HcTouHuk — Matepran B CBOOOTHOM JIOCTYIIE C MTPaBOM IOJIb30BaHUsI, BJIaJICHUS U PACIIOpsi-
xkenus (munensus CCO)

+ B 2014 rony nosBwiuch cieayomme MoHeTsl: Auroracoin, BlackCoin, Burstcoin, Dash,
DigitalNote, Monero. [I3m 1 MoHepo ecTh 1 B MOEM KPUNTOKOILENbKE, BElb OHU HalleJIeHbl Ha
CyIep-aHOHUMHOCTb.

+ 2015 ormeruics cnepyronmmu kpuntomonetamu: Ethereum u Ethereum Classic, SixEleven,
IOTA. Buranuk byrepun u ero 9PHUPUYM B3opsanu mup, Beap IPUP cunraerca 2-ou 1o noiy-
JIAPHOCTY KPUIITOM B MUpe (Ha MOoMeHT Havyasia 2021 rona).

+B 2016 nosgsummick Takue MoHeTHI: Zcash, Decred, Waves Platform.
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+ B 2017 romy kpunroaBanTiopuct Pomxep Bep npunyman cBoii popk 6utka — BTH (Bitcoin
Cash) — momynsipHast Tema, KoTopasi ToMorJIa 3apadoTaTh TeM, KTO 3alliéll B Heé Ha CTapTe, M IoOpuia
TeX, KTO 3aIlIéN Ha Xasx.

+ C 2016 o 2021 — coznaHue COTEeH U ThICSY MOHET, U3 KOTOPbIX — 99% mnosHoro 1uaka, a 1%
Xymo-0eTHO ceslaH Ha coBecTh. Hago ymeTs BeIOMpath. Hanpumep, peKOMEHIyI0 IPUCMOTPEThCS Ha
kpuntoBamory TTCrypto Ha 6a3e Gmokuerina TPOH.

Yto MBI HNMeeM «Ha cefgac» ...

Ha cerongns victopust pa3BUTHS KPHUIITOBATIOT MTPOJIOJIKAETCS, XOTS HE BCE PaJibl TAKOMY CTpe-
MUTEJIBHOMY POCTY TOIYJISIPHOCTH 3TOM OTpaciu. JIeso B TOM, YTO M3-3a2 KPUITOBATIOT MPUAETCS
MepecMaTpruBaTh MHOTHE OTPACIIHU XW3HH, UTO AesIaTh He XOTAT. Ho HekellaHue BlIacTel pU3HaBaTh
HOBBIE YCJIOBHS HE 3HAYUT, YTO KPUITOBATIOTHI IPEKPATIT pa3BUBAThCs. DTOT MOE3] yXkKe HE OCTa-
HOBUTbD.

Ha 2021 rop cymectByer 6osee 10 000 kpuntoBaTioT (pa3ymeeTcs, Ha CIyXy TOJBKO IepBbIe
250), ¥ ¢ KaxapIM roioM co3aéTcst Bc€ Oonblie u 6oibie. Hanpumep, B 2017 romy ObUTO cO31aHO
IBE KpyIHbIe KpunToBamoTh: Bitcoin Cash, kotopblii otnenwics oT outkouHa, u Ubiq. U aTo He yun-
THIBasI MHOKECTBO MEJIKUX MIPOEKTOB, KOTOPBIE IMOMPOCTY HE YCIIEN PAaCKPYyTUThCS. Bosbiie monoo-
HBIX KPYITHBIX PEJIU30B 0CO00 He ObLIO, XOTS KOMHBI (M Yalle BCEro, IMIJTAKOKOWHBI) POKIAIOTCS Iy Th
JI HE KQKAbIN IeHb.

]
il Tpadukm Market Pairs CoupmanbHble ceTh WMHCTpymeHTs| WcTopuueckve gaHHble PeliTunru On-Chain Analysis News
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Hcrounuk — Matepuan B CBOOOAHOM JIOCTYIIE C TIPABOM TOJIb30BaHMUSI, BIAACHUSI U PACTIOpsI-
xkenus (mnensus CCO)

DKOHOMHUYECKasi UCTOPUSI KPUNTOBAIIOT TOXKE HEOAHO3HAuHasl. B 3aBUCMMOCTU OT CTpaHHl,
BUPTYyaJIbHbIE MOHETHI BKJIIOUAIOT B 9KOHOMUKY WJIM MPOAOJIKAIOT 3aKPhIBaTh Ha HUX ria3a. Oduim-
aJIbHO JI0JITO€ BpeMsi OUTKOMHBI ObLITM Ha TpaHu (pona, HO B AabHEHIIeM ObUTA MTPU3HAHBI BATIOTON
(nanpumep, B SInonuu u ['epmanun), a BOT B CIIIA 3TH HAKOIUIEHH ST TOJIBKO 00J1araloTcsi HAJIoroM, HO
opUIMATIBHBIN CTaTyC KPUIITHI MIOKa HerloHsITeH. be3ycnoBHO, AMepHKa caenaeT BcE, Kak Hajlo, uoo
OHA TAJILHOBU/IHO CMOTPUT Ha MOJOOHBIE aKTUBH — OyZieM HaaesThes, uto u Poccust co ceoum @3 o
«DA» cnenaer 6osbiiie TOOpPbI, HEXEIU YeM HeraTuBa 1S Halllei JIoOuMon g poBoi OTpaciu.

A ceifuac paccMOTpHUM caMble NOMYJsIPHble KPUNTOBAJIIOTHI ymeamero 2020 u npu-
xoasmero 2021 roga (MCKJIH0Yasa OMTKONH — TaM, HTAK, BCE XOPOIIIO):

Ethereum (ETH). Dta Bamora 3aH1MMaeT ou€THoe BTOpoe MecTo rnocie butkonna. OcobeH-
HOCTh Dupryma B UCIOIH30BAHUM YMHBIX KOHTPAKTOB, U UTO OCOOEHHO BaXHO, C 3(pupruymMom
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paboTaloT Takue KpynHble (prHAHCOBBIE opraHu3anyy, kak Coepoank Poccun (He Tak macimtabHo,
KaK XOTeJIOCh ObI, HO 3TO yke OOJIBIIION IT1ar Ha MyTH K SKOHOMUYECKO U poBu3amum). ITo JIeiaet
e€ Oosiee yIOOHON B MCMOMb30BAHUM U TIOBBIIIIAET PEUTUHT CPEIU TPEUAEPOB.

Kanmurammzauus ETH na moment 26.12.2020 (14:07 no MCK) — 70 744 351 002 ponnapos.
Amuccus (yrc...) — He orpaHnyeHa. C HeaBHero BpemeHu — ¢ KoHua 2020 roga — ETH nepenuia Ha
cetb 2.0 — Byrepun xoten cnenars DPUP Ha PoS 1 u36aBuTh mosbp3oBaresieid OT KOHCKUX KOMUCCHI.
O pesynbprarax TOBOPUTh OYEHb paHO — JaBaiTe nmoHaOmonaeM B 2021 romy M yke chaeiaeM XOTb
KaKHe-TO aJIeKBaTHbIC BBIBOIBI.

Litecoin (LTC). Dto kpymnHeiias anpbTepHaTHBa OUTKOMHY W3 CYIIECTBYIOIIMX HA MOMEHT
3IECH u CEMYAC. E€ 0co6EHHOCTb B HCIIOIb30BAHUH TEXHONOrMH Segwit. TAKiM 06pa3oM, ¢ 3TOi
MOHETOU He BOBHUKAET IPOOJIeM ¢ OrpaHUYEeHHBIM KOJTMUECTBOM TPaH3aKIuil B ceKyH1y. Ha Oupskax
KypC 3TOM KPHIITOBATIOTH CTAOWIBHO TMOBHIIIAETCS — He BUKY CMBIC/IA TIHCATh KOHKPETHYIO TICHY,
160 oHa MeHseTcs Kaxaywo cekyHny. Kanurammsanuss LTC na MmomenT 26.12.2020 (14:07 no MCK)
— 8470 121 543 ponnapos. dmuccust LTC — 84 000 000 mounet. Meton 3amutsl — PoOW.

Monero (XMR). Em¢ oqua AHOHUMHBIN nupep Ha 6upKax KpUNToBamor. V3 Mmocos —
KpyTas faeneHTpanu3anys. [IpaBia, ecTb U HEIOCTATKH, B YACTHOCTH, Y 3TOM CHCTEMbI HET TIOJHOM
AQHOHMMHOCTH (KTO OBl YTO HU TOBOPWUJI, HO €CTh KOCSKH), YTO HACTOPAKUBAET TOJIL30BATENIeH. 3aTO
nipu MaitHuHTe MOHeTHl XMR mMoKa3biBaOT BEeMKOJIENHBIA pe3y/bTar, Onarogaps 4eMy UHTepec K
HUM He ocabeBaeT, a Ha000pOT, TIOCTOSTHHO PaCTET.

Kanmurammzauus XMR wa moment 26.12.2020 (14:07 mo MCK) — 2 869 636 370 ponnapos.
SMuccusi — He orpaHryeHa. BonaTriibHOCTh BBICOKasl, HO M CITPOC HE OTCTAET.

Tron (TRX) — nporokosn Ha 6a3e O0KYeiiHa, UCIIONB3YIOIUIACS B MYJIbTUMEIUAHON CHUCTEME,
MO3BOJIAIONIEH TIOJIL30BATENISIM OCCIIATHO MyOJIMKOBATh, XPAaHUTh W BIAJCTh JaHHBIMH, a TaKkKe
padorarh ¢ MUPPOBHIMU aKTUBAMHU, Onarogaps yemy u (popMHUpyeTcsl JeleHTpaTU30BaHHAS] SKOCH-
cTeMa pa3BJICYCHUN.

Tronix (PAHEE) npencraBnsin coboii ERC20-TokeH, KOTOpbIA ObLT BBIMYIIEH Ha OJOK-
yeitHe Ethereum, u cyxun 6a30Bo eqWHUIICH pacu€ToB Ha miatpopme Tron, HO yKe HECKOJIBKO
ner, TPOH — OTJIEJIbHAY MOHETA CO CBOMM BJIOKYEMTHOM TPOH!!! TTPOIITY HE
IIYTATBH 3TOT MOMEHT — TPOH CTAJI CAMOCTOSTEJIbHOI MOHETOW 1 CAMOCTO-
ATEJIbHOV CETKOMN.

Kanurammzauuss TRX na moment 26.12.2020 (14:07 no MCK) — 1 957 606 078 ponnapos.
Smuccus — 100 000 000 000 mouet. Umenno 100 ns1pnos, a He JisiMOB — Bbl He ocuibimiaiuck. [lxa-
crud CaH He CcTajJ MeJOYUThCS — CJieiajl MHOTO MOHET, a ero TRX MOTHXOHBbKY 3axBaThiBaeT BCe
TOJTyIIApPHSL.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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