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AHHOTaAIUSA

®uar — 310 TO, OE3 YEro He MOXET MPOKHUTh HU OIHA CEMbsI
B mupe. KpunroBamora — 310 TO, 4To B OyaylleM 3aMeHMT (puar.
BenHOCTh — I71aBHBI MOPOK COBPEMEHHOIO IMOCTHUHIYCTPUAIBHOTO
ob6mrectBa. Ecrim Bam Hastoesno cuntarth KOMIEWKHU 1 KUTh OT 3apIUIaThl
IO 3apIuiaThl — HEMEUIEHHO MEHSHTE CBOK KM3Hb, HayaB CBOIO
uuppoBy0 TpaHCHOPMALMI0O MMEHHO C 3TOM KHHUrM. Makcumym
MPAaKTUKH, MUHUMYM TEOPUM — TO, Y€ro He XBaraeT MOYTH BCEM
OW3HEC-KHUTaM Ha PYCCKOM si3bIKe. JKemnaio 310pOBbsi M TTOOOJIbIIE
kpuntoBamoTH — Kak Bitcoin (BTC), Ethereum (ETH) u Tron (TRX),
tak u TTCrypto (TTC).
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Pycian 3axapkuH
Kpunrosaiaira u puart
IPOTHUB OeJHOCTH

BBeaenne

Bcem npuBer! Xouy Hayate € MO3UTUBA U C ITPABUJIBHOTO I10-
ChUIA.

Cpazy xenaio 1odpa u nporpeTaHus!

JlaBaiiTe 3HAKOMUTBCS.

Hauny c ce0s.

Ha cBs3u — kpunrroeBanrenuct Pycnan 3axapkuH. S neuraio
KPUIITOSKOHOMUKY ¢ 2018 roga u BUXKy NOYTH BCE TEHIECHIIUH,
KOTOpBIE «IUIArMaTUT» rOCYJapCTBO C LEJbI0 HE OTCTATh OT ITOU
CTPEMUTEJILHO Pa3BUBAIOIIEHCS (J1aXke B TAaHIEMUIO) JKU3HU.

2020 rom moOKa3zal, YTO E€IWHCTBEHHOE CITACEHUE IIpU
Covid-19 u B ycnoBusiX JIOKJayHa (XOTb U HE TAKOTO kKECTKO-
ro, Kak BO MHOTMX JPYIMX CTpaHax, HallpuMmep, B Tou ke u-
IMH), 9TO UHBECTUPOBaHUE 4epe3 uHTepHeT. OduiailH peabHO
ObLT Ha TPaHM TIOJTHOTO KPaxa, 3aTO MHTEPHET-TEXHOIOT UM U Oy-
nyast nudpoBu3anms OuzHeca NOMOITIM Haubosiee JaTbHOBU/I-
HBIM YMeJIblIaM CEeJIaTh LeJI0e COCTOSTHUE Ha «OeCIIOMOIIHOCTH
ApYrux OBICTPO MEPENTH HA IPYTHe PEITbCHI.



4 Bepro moutu Bo Bcé: B bora, B Kpurity, B (pyaTHble JEHBIH,
B JParolieHHbIE METAJLIbl, B HOBbIE MH(OPMAIIMOHHBIE TEXHOJIO-
T'UU U B TO, YTO B Poccuu Hy)XHa CBOSI KpUTITO-NIAPTUS U KPUII-
TozenyTarhl (Takue, Kak s1). Ha 3ToM mMos1 Bepa 3akaHUMBaeTCs
Y HAYMHAETCS XOJIOHBIA PACUYET. YK U3BUHSNTE, HO 51 paCKpbLI
BCE KapThl — OCTAJIbHASI Bepa elIE MPOXOJUT UCTIHITAHUE, a BbI-
HIeNepevYrCcIeHHOE yxke MPOIIO TPOBEPKY BPEMEHEM U JJOKa3a-
J10 cBOIO (P (PEKTUBHOCTD HA MPAKTHKE.

Brb1 ro6uTe ncropuio?

N3ydaere, k10 KOMy Hajapan 3agHuny B 1242 rony Ha Yyn-
CKOM o3epe wi nouyeMy Harmoneon npourpan 6utsy npu Bartep-
n00? Her? A, 3ps. Uctopus moka3bIBaeT HaM HE TOJIBKO «3aBO-
PYIIKM», YTO OBUIM TMOYTH KaK/IbIA JIEHb, 4 TO, KaK pa3BUBAJIOCh
o0miecTBo, Kakue jieHpru opim B ieHe TOI'IIA, a uto ynuio B
HeOBITHE, KaK OJJHA BOMHBI BJIUSUIM Ha MOsIBJICHUE Ooravuei u O6ej1-
HSIKOB, KaK pa3BuBaJicsi OusHec rnpu CpeqHeBEeKOBbE U B SMOXY
Peneccanca, mouemy Oblla KOJJIEKTUBU3AIMS U 3aKOH O KOOTIe-
paruBax u T.11. PekoMeH1y1o u3yuntsb BCE, HAUMHAS C TIOSIBJICHU S
XpucTa ¥ 3aKaHYMBasl 3TUM AHEM — TaM OyIyT OTBEThI HA MHO-
r'i€ BONPOCHl MUPO3/1aHUs U HE TOJIbKO.

Hrak, uro ke Takoe geHbru? Uro ecrh (He «ecT», a
ectb kak BbITUE) kpuntoBamora?

Henb3st Ha3bIBaTh KPUIITOBATIOTY «MBLIBHBIM ITy3BIPEM», a
(pnatHBIE IEHBIU «TPA3HOM 3€JEHOU (MM IepeBSIHHOMN) OyMak-
KOil» — 3TO HE COOTBETCTBYET JelcTBUTENbHOCTU. Kaxapiii u3
BUJIOB OIUIATHl 0Opa3yeT TMraHTCKYI0 CUCTEMY IO/l Ha3bIBaHWEM



«CpelcTBO Iarexa». Ceidyac Mbl MPEBPATUMCS B CTaparesiei
(Tex, KTO TOOBIBAET 30JI0TO C KUPKOH B pyKax) M HAUHEM pacKa-
NbIBaTh BPEMEHHOI WJ1 UICTOPUM — 3aIlacCUTECh TEPIIEHUEM, pyy-
KaMu 1 OJIOKHOTaMH, a TO 51 Obl He XOTel1, YTOObl Bbl 4TO-TO yI1y-
CTUJIN.

DBOMIONHMS MOKa3ajia HaM, 9To GapTep — 3TO NepBasi CTyNeHb
TOBApPHO-JIEHEKHBIX OTHOIIEHUI. Mbl 0OMEHMBAIM MSICO YOUTO-
IO MAMOHTA Ha MEJ1, OPYKUE Ha ONEKY, KUIMLIA Ha MOJIS U T. 1.
Crnepyromuii 3Tan — 0OMeH TOBApOB U YCIIYT Ha JparolieHHbIe
MeTaJuThl (30J10TO, cepeOpo, IIaTHHA, AJIMa3bl U T.J1.).

[ToTom cTaso NOHATHO, YTO TO He Beer/a ynoOHO U JIIoU J0-
OyMaJIUCh «CO00pa3uTh» (POAUTH) HEKOE MOA00He IeHeTr — MO-
HeT (1po OyMakHbIe KYMIOPHI ¥ peun He ObUI0). Tak ObUI0 MHOTO
BEKOB, HO TIOTOM PELIIN U300PEeCTH UMEHHO «OyMakHBIN (pu-
aT» MOYTH B TOM BapUaHTE, B KOTOPOM OH ecTh cenyvac. Eaun-
CTBEHHOE, YTO U3MEHWJIOCH 32 Mapy-TPOUKY BEKOB — pazMep Oy-
MakeK (paHbllle JIeHbI'M HAMOMUHAIMA PYJIOHBI ¢ O0OSMU WU
JucT A4, HO 3TO — B JIyUIIIEM CJTy4ae).



AccurHaums goctonHcTBoM 25 py6nei BpemeH EkatepuHsil I

513!IZJ}.{I!Eilzﬁi}a‘ﬂ!!!!él!ﬁ LEFEFEEE S

1

PN NSHBALN EMENIY

1769r. 1778r.

HcTouHuk — matepuai B CBOOOZHOM JOCTYIIE C IPABOM IOJTb-
30BaHus, BIaJeHus U pacnopsokenus (Jimuensus CCO)

C pas3BuTHEM HOBBIX MH(OPMAIIMOHHBIX TEXHOJOTUI PHIHOK
«HAJIa» CTAJl YCTyNaTh OE3HAIMYHBIM CIIOCO0aM pacydéTa, B T.4.
NIepeBO/IOM C KapThl HA KapTy. MHorue Jiioau U npeanpruHuma-
TEMN «JIEBSHOCTBIX» OY€Hb OOPOJIMCh MPOTHB TAKOroO CIOco0a
NOJIy4YeHUs 3apIuiar (B T.4. MPOTUB JMKBUIALMHN PHIHKA YEPHO-
ro HaJjla), HO MOYTH Bce padoToaTenu B coBpeMeHHou Poccun
y’e He BBIIAIOT 3apIlIaTy B KOHBEpPTax (Iy4yy — BbIIAIOT, HO HE
BE€3JIe), MO3TOMY «(PU3NUYECKUN (pUaT» PAKTUYECKU OTOLIET HA



2 mnad. B takom coctosiHuu ctpaHa nposkuia nopsaka 10-15
neT (y KakJIOro — CBOM OTPE30K «1e0eTOBO-KPEUTHO-KapTOU-
HOW» XW3HU), KaK BJPYT BO BTOPOU MOJOBUHE ABE THICSYM Je-
CAITBIX TO/IOB MOSIBWICS (2 TOUHEe — XOPOIIO O cede 3asiBIIT) HO-
BbIli aKTUB — KPUITOBATIOTHBIA, KOTOPBIN CKa3al Bcel OaHKOB-
ckoit cucreme cBo€ rpoMkoe «HAXEP» u nmpocto nopsan BClo
MUPOBYIO (PMHAHCOBYIO CUCTEMY CBOEM AHOHUMHOCTBIO, OTHOCHU-
TEJILHOW OIOMKETHOCTHI0 KOMHUCCHM, CBOEN HOBOW TEXHOJIOIMEN
u DKOJIOI'MYHOCTBIO.

C 2017 roga v o ceu JeHb XauIl 0 KPUIITOBAIIOTE HE yraca-
€T HU Ha MUT — O KPUIITE HE TOBOPUT Pa3Be YTO COBCEM JICHUBBIN
Y CaMblil IPEeBHUM YeJIOBEK, HO Y MoJIoéxHu (10 35 jieT — cnacu-
00 3aKOHOJATEIISIM 32 TIPOJJIEHHE STOTO CTATYCa) U JIUIL CPETHETO
BO3pacta (36-60) 3T0 BbI3bIBAET MOBBIIEHHBIN HHTepec. He Bce
JI0 KOHIIa OCO3HAJIY MOTEHIIUAJ JEIIEHTPATU30BAaHHOIO MUPa, HO
NOBEpbTE — YeM paHbliie Bl cTaHeTe KpUNTOBATIOTHBIM KCIIEP-
TOM U KpunTouHeectopom, TeM mpoire 1 BOI'AYE moxet ObITh
Bama xu3Hb 1 ku3Hb Bamen cembn (Batero okpyxenus).

Bces ata nmpeapicTopus CTy>)KUT OJHOM LIEJU — MOKa3aTh Yepes
MpU3MY KM3HEHHOI'O OIbITa BCEro yesioBeyectBa, yro KPUII-
TOBAJIIOTA u ®UAT - 310 Opaths 1o riarexam, npocto G-
AT — 310 BuepamnHuil neHb, a KPUIITOBAJIFOTA — «cero-
JHSIIIIHEE 3aBTpa». ITO CMEHA MOKOJIEHUI, KOTOPAs IIPOUCXOAUT
Ha HaIlllMX [JIa3axX U B MPOLIECCe MPOUYTEHU S TOM KHUTH, 5 JOKa-
Ky Bam npaBory cBoux cioB. S ¢ yBaxkeHHEM OTHOIIYCh K IO-
Ka eIé O(pUIMaIbHON BATIIOTE MOETO TOCYAAPCTBA M K MUPOBBIM



BAJIIOTaM (K TaKMM, Kak JI0J/u1ap, €BpO, aHIJIMACKUU (PyHT cTep-
JIMHIOB), TPOCTO JJO MEHsI JOXOAUT MOHUMaHue Toro, yto [TPO-
HIJIOE yxoauT, a Oyaylee yxe CTyduT B Halu ¢ Bamu Bepu.
Bopotbcst mpoTuB niporpecca — rudnoe aeno. beH3uH Koraa-Hu-
Oy/b YIIET B HeObITHE U OYIyT MaIlIMHBI Ha COJIHEUHBIX OaTape-
X, JIHOO OT MEKTPHUUECTBA — TAKOE YKE €CTh, HO OEH30-10001
HE JIOIYCKAET MOJIHOIO NMepexosia Ha SKOJIOTMYHbIE BU/IbI TOTLIH-
Ba...[loka He nomyckaer, HO B OyayIieM Bce HedpTe-0eH30-KOpo-
JIY YUIYT B HEOBITHE — IOMSIHUTE MOE CJIOBO. TOUHO Takke yUIET
u VAT B TOM NOHMMaHUH, B KOTOPOM OH €CTh ceiuac — Oymax-
KM TIPOCTO OyJIeT HEBBITOJHO Jake redvatath. Yke B 2012 romgy
HayaJy MOSABJIATHCS COBPEMEHHBIE KOPOJIM — KPUITOBAIIOTHBIE.
Most 11e1b — MPUOIM3UTHCS K IIAPCKON KPUTITO-CEMbBE.

Ecmu Bel yxe Hayamu uutath, TO BBl yke cramm modemure-
JISIMU, KOO HE XOTHUTE MPOMYCTUTh TOT MPUOBLIBHBIA O3] 1
OCTaThCsl HA 33JJBOPKAX UCTOPUH, KaK NMepBOOBITHBIN OapTep. Hu-
KTO HE XOUYeT ObITh MOXHU3HEHHBIM JIy3epOM — TorJa J00po To-
’KaJIoBaTh B KacTy 103€pOB.

[IpusiTHOrO uTeHHMs1 U MakcuMmasibHoro mnpodmura! Kavaitre
KpUITY, UMelTe (praT, HO IOMHUTE, YTO OyayIiee 3a HUdpOBbI-
MU (PMHAHCOBBIMM aKTMBaMHU — He JaBaiite Bammm pecypcam
00ECIIEHUTHCS M YJIeTeTh Ha JHUIIE MHUPOBOH SKOHOMHYECKOM
UCTOPHH.



I'naBa 1. BBejeHue B Kpunrodpy —
KakK U poBOH KO/ 3aXBATHJ MUP

4 Obl OUeHb XOTes clieaTh ATy IJ1aBy KPaTKOW, HO HUKAK He
HIOJIyYUTCS — TYT 11eJ1asi SKOCUCTEMa U HOBasi OOIIeCTBEHHO-9KO-
HOMHMYecKast popmaliusl ¢ MEPCIeKTUBAMU HOBOW TILIATEXHON
CHCTEMBI, O KOTOPOI HEBO3MOKHO PAaCCKa3aTh JIUIIb B IBYX CJIO-
BaX, IO9TOMY 3aBapUBAWTE Yail, JeJlauTe KpyTou Kode, ycTpau-
BaiiTech MoyJoOHee U HAYMHANTEe ITYAUPOBATh TO, YTO MOUIET
HIKe 9Toro ad3arna, T.K. nHgopmaius MoxeT Bac mokupoarth,
a IOTOM — HACTPOUTH Ha CMEHY >KU3HEHHBIX IPUOPUTETOB U YXO[L
ot npouwtoro Kk BY IYIIEMY.

HcTopus BO3HUKHOBEHHS KPUNITOBAJIOTHI — OT NEPBbIX
ujer 10 poXJIcHWS OUTKOMHA M HOBOTO (PMHAHCOBOTO PHIHKA
MPOIILIA JIOJITUN U TEPHUCTHIN MYTh Yepe3 HeMOHUMaHUue, Mmyo-
JIMYHBIE 1e0aThl, 3aMIPEeThl U OrpaHUYEHU I, KOH(IIMKTH HHTEPe-
COB, U, HAKOHELI, Yepe3 TYNIOCTb MHOTHUX JIIOJIEW, KOTOPbIE HE 3Ha-
JIM U He XOTeNn pa3o0paThcsi B TOM, UTO Takoe IU(PPOBbIE aK-
TUBBI U JJIsl Yero OHU HyXHbI. [laBaiiTe OKyHEMCSI B MPUSTHBIE
BOCIIOMHUHAHHSI, KOTOPBIE TTOKAXYT HAM 3TY CIOXKHYIO JOPOXKKY
Ha MyTU K TU(PPOBOMY 30JI0TY U K LIEHHOCTH KPHUIITH HA YPOBHE
LEJIBIX TOCY/IapPCTB.

WuTepHer sBIisieTCsl 3aMEHOM peaibHOM KU3HU IS MHOTUX



moneit. TaM MOXHO Wrparbh, 3HAKOMHTBLCS, OOIIAThCSI, COBEp-
IaTh TOKYIKM, paboTaTh M BECTH BIIOJHE aKTUBHOE CYIIIECTBO-
BaHMe. A C HEJABHEro BPEMEHU TaM MOSBUJIMCh CBOU [IEHbIU
1oj1 OOIIMM Ha3BaHUEM «KPUMTOBaJI0Ta» . Eciii roBopuTth Oosiee
TOYHO — C KOHIIa repBoit nekaasl 2000 rr.

Ceituac TemMa UX CyIeCTBOBAaHHS 3aHMMAaeT MHOTHX, a
JgeT 10 Ha3aaQ — MOYTH HHUKOIO... VCTOpUIO KPUNTOBAIOTHI
TOJIBKO HA4aJIi MUCATh, HO YK€ CYILIECTBYET HECKOJIBKO MO3ULIMI
MO0 OTHOUIEHUIO K HOBOMY IUIaTEKHOMY CPEACTBY, BbIPAKEHHO-
My B IU(DPPOBOM KOJIE.

Wrak, naBaiite pa30epéM HECKOIBKO TUTIOTES:

OpHu moau pajabl €€ MOABJICHUIO, CYMTas], UTO 3TO 3aKOHO-
MEpHOe pa3BUTHE (PMHAHCOBOW CUCTEMBI, YUUTHIBAS, KAKOE Me-
CTO B ’KU3HM JIIOAEN 3aHMMAET UHTEPHET U LIU(PPOBbIE TEXHOJIO-
r'au. 51 OTHOIIYCh K IEPBOM KaTEropuyu JIofied 1 Bepio, uto LI d-
PA 3amenut ®UAT. BbITh MOXET, 3TO MPOU3OUIIET HE Cpasy, HO
sl yBepeH, UTO TaK OHO U OyJieT;

Bropas no3uuus BHO IPOTHB UCIIONb30BaHUS BUPTYAJIbHBIX
JIEHET B 11eJI0M U OUTKOMHOB B YaCTHOCTH, IOTOMY YTO 3Ta IpyI-
1na JIofIeM C KaKOoro-To Nepernyra CuMTaeT, 4To KpUulTa OTpHLa-
TEJIbHO CKa3bIBAETCSI Ha YCTOSIBILIEHCS SKOHOMUYECKOU Y (PHAH-
COBOM OOCTaHOBKE;

Tperbu NpeArnoYnTaloT UTHOPUPOBATH (PAKT CYHIECTBOBAHUS
KpUnTorpapuueckux JIeHer, MPUHUMAs TO3ULIMI0 HEUTpaIuTe-
Ta. Ha camom niene, 310 OTCTOIHASI O3UIMS, IOTOMY YTO BO3-
AepkaBIlvecs BOOOIIE He UMEIOT YETKoro MueHus. 1 3A kpwur-



Ty, KTO-TO TPOTUB — 3TO UYETKAs MO3UlUsA. A OBITh «U Tam, U
TaMm» — 3TO KOH(POPMH3M Ha rpaHu (oa.

B mo60om cirydae, KTo Obl UTO HU JyMal, IU(POBbIE TCHBIM
YK€ €CTb, U OHM Pa3BUBAIOTCS, MPOHUKAsI B HAIly *ku3Hb. [1o-
Ka UX MCIIOJIb30BaHWE OTPAaHUYEHO, HO 9TO MOCTENEHHO UCTIPaB-
JIIE€TCA — MBI 3TO BUIMM Ha PETYISPHOM OCHOBE. MHoOrue crpa-
HBI IPU3HAIOT KPUNITOrpapruecKre MOHEThl HApaBHE C OOBIYHBI-
MU CPeJICTBaMH, U TIO3BOJISIIOT MX UCMOJIb30BaTh O(PUIIMATIBHO (B
OOJIBIIIMHCTBE CITy4YaeB TO KacaeTcsi OMTKOMHA, HO yBepsiio Bac
— TOATSIHYTCS W ApYrue anbTKH). [pyrue npearnoduraioT BCs-
YeCKH 3arpelnarh UCIoJIb30BaHNEe OUTKOWHOB M HE TOJIBKO, $IB-
HO TOPMO351 Pa3BUTUE CBOETO HACEJIEHUs B BUAY HEAAIbHOBU/I-
HOW OLIEHKU COBPEMEHHOTO MUpa U OKPYKAIOLIEeH JeUCTBUTEb-
HOCTH.

HUcropusi — mos crpactb. KTo €€ 3HaeT — He MOBTOPSI-
€T OIUOOK MPOILJIOro B OyaymeM u 0epéT TOJIbLKO caMmoe
JIy4iie u3 Toro, YTo 0bL10, HO B CJIyuyae ¢ KPUIITOBAJIIOTOM
HCTOPHUI0 NPUILIOCH NHCATH € HYJisl, IOTOMY YTO TaKOro
ONbITA HE CYN[eCTBOBAJIO CO BPeMEH 3ap0:K/1eHUs 3eMJIN.

Wctopusi BOBHUKHOBEHU S KPUIITOBATIOTHI OU€Hb MHTEPECHasI
n OoraTas Ha COOBITHA — KakK *aJIb, 4YTO HE KaXX bl CMOT 3alTH Ha
crapre, HO He Oy/ieM HBITh KacaeMo YIYIIEHHBIX BOZMOXHOCTEH,
Be/Ib KQK/IbI U3 HAC MOXET CO3/1aBaTh HOBBIE IBUKYXU, BEPHO?

Hecmotpst Ha To, 4TO MepBbie JEHbI'M ITOro popMaTa MosiBU-
such Tonbko B 2009 roay, yxe B 2013-14 romy MHOrue cTpaHsl
HavaJI UX UCTIOJIb30BaTh. He Mory ckasars, 4to 310 ObLIO caesna-



HO C 9HTY3UA3MOM, HO XyH0-O€/THO 32 KPUIITON pasIyIsAead HO-
BYIO (PMHAHCOBYIO CUCTEMY MUPA U HAYQJIU €€ U3yvarh.

A B 2017 (nepBblil «30JI0TOM rOj1» OUTKA) ITU JICHBIU Tiepe-
IIUTA U3 COCTOSTHUSI «OHJIalH» B «O(pIaiiH» W HAyaJId KCIONb-
30BaThCsl B TOJIBKO UTO OTKPBITHIX KPUIITOCEPBHUCAX, MAara3uHax,
3aTOYEHHBIX TIOf] BUPTYyaJIbHbIE MOHETHI U He ToNbKO. Eciu cre-
JIOBaTh JIOTHKE U 3/IPABOMY CMBICITY, TO COBCEM CKOPO HACTYIUT
TO BpeMsi, Koraa ¢ poBble JeHbIM OyAyT BOCIIPUHUMATBCS Kak
JaHHOCTb: HUKTO He MOOEKHUT OOMEHMBATh KpUMNTY B ¢uar (B
pyoim), Ha0OOPOT, OTHAAET cama HEOOXOAMMOCTh B OYMasKHBIX
JIEHbIax, BeJlb €CJIM 32 KPUNITY MOKHO OOMEHHUBATh (JIOPOTHE YU-
TaTeJIM — s TOBOPIO IIPO «0OMEH», a He MPO KYILTIO-TIPOAAXY), TO
JpyrHe CPelCcTBa IulaTeXka MPOCTO «YMPYT» U JAAAYT XOPOIIHA
TOJTYOK ISl COBEPIIIEHHO HOBOW OOIIIECTBEHHO-9KOHOMUYECKON
popmarum.
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HcTounmk — matepran B CBOOOJHOM JIOCTYTIE C TIPABOM TOJTb-
30BaHus, BIaJeHus U pacnopsokenus (Jimuensus CCO)

IIpeanochblIKH BO3HMKHOBEHHS KPHITOBAJIOT — KaK
3apokKaagach «Iu(poBasi peBoOJIOIMI».

KpurroBamora u OMTKOMH — 3TO MPAaKTHUECKH CHHOHUMBI,
Belb NIEPBOM KPUNTOBATIOTOM CTajla UMEHHO 3Ta (pUHAHCOBAsA
(LIINP®POBAS) enununia. IMeHHO O3TOMY UCTOPHSI CO3/1aHUS
KPHIITOBAIIOTHI TECHO CBSA3aHAa C OUTKOMHOM — ITPAOTILY BCEX CO-
BPEMEHHBIX KPHUITOBAIOT, KOTOphIX yxke 6onee 10 000 (ecru He
OoJIbIIIE).



Msrko roBopsi, TIepBble MBICIA O KPUNTE OBUIA 3aJI0JITO JIO
2008-2009 rr. (korma Obl1 cO3daH «OUTOK»), a 3HAYMTEIBHO
panbiie. Ecm TouHee, To 3TOT Tiporiecc 3aHsul 6onee 40 ner
TIHIATEIbHBIX UCCJEI0BAaHUN B KpUNTOrpadpuyeckor OTpaciu u
20 ner pa3paOOTKM KOHIEMIIMKA BUPTYAIbHBIX JICHET Pa3HbIMHU
JobMHA U Tpyniamu. [Ipo6iema Oblia TOJIBKO B OHOM — AaJIbIIie
TEOpUH JIeJI0 HUKOT/Ia He 3aXOUJI0, XOTs OblUIa Hy>KHA UMEHHO
MpaKTHKa ¥ KOHKpeTHas ampodarus mudposoro koga. Ho Bcé
CTOs1I0 Ha MecTe. .. Kak 0ObIYHO — Kak Bcerja. . .

[Ipennarao nogymars, uyro ke takoe KPUIITOBAJIIOTA u
KaK OHAa BO3HUKJA. Ijis Hayasia, CTOUT ONMpPENeTUThCS C TIOHS-
TUWHBIM arlrapaTom.

Ectb psaa «odumuaabHbIX» onpeaeJeHNd MOHSITHIO
KPUIITOBAJIIOTA:

+ Pa3zHoBUAHOCTD 1IM(DPOBOU JEHEKHOU €TUHUIIBL;

+ JleHbr, 4YTO CO3AaBAIUCh C YYETOM KPUNITOrpauUECKUx
MeTonoB. [1o cyTH, 3TH 1eHbI'M MOSIBJISIOTCS Yepe3 pas3raiblBaHue
umdpa.

+ BOJBIIMHCTBO KPUMNITOMOHET JCIIEHTPATM30BAHHBIE, U Pe-
TYJIMPYIOTCS TIPUHLIMIIAMU, KapAUHAIBHO OTJIMYAIOIIMMUCS OT
(puaTHBIX AEHeT;

+ CpeactBo miatesxa (Kak gosiap). 1o ONpeAeeHre — OTHO
U3 MOMX CaMbIX JIIOOUMBIX, HOO OTPakKaeT CyTh KPUIITHI — OBITh
eaunuiien pacuére BE3 ¢uara.

Moe omnpenenenne BecbmMa (pyTypHCTHYHOE, Bedb
yOe:Ka€H, YTO KPHNTOBAJIOTA — 3TO HOBas OOIIECTBEH-



Ho-1ppoBasi popmarusi, rae Oosbiie He OyJeT HUKAKOH KyTi-
JIM-TIPOJIAKH, BCE TOBAPHO-JICHEXKHBIE OTHOIIICHUS OyIyT 3ame-
HEeHbI Ha OOMEHHBIE OTIEPaIlMy TOBAPOB U YCIIYT HA KPUIITOBAJTIO-
Ty ¥ 00paTHO 6e3 UCHOJIb30BaHUsl (PUATHBIX JIEHEKHBIX CPEJICTB
B BUJIy UX TOJTHOW HEHAJOOHOCTH.

He cunbHO cnoxHO 1u1a BocnipuATuA? EcTe npeanonoxenus,
YTO K€ TaKOEe KPUMNTOBATIOTA U C YeM e€ enst? OTIMYHO, HAMK-
IIMTE CBOE MHEHHUE B OT3bIBE HA ITY KHUTY Ha TEX pecypcax, rie
Br1 e€ nprobpeTanu — MHe peasibHO Oy/IeT MHTEPECHO YCIIBIIIATD
Bamty Touky 3peHust M AaTh MO Hell oOpaTHywo CBsizb. Takxe,
Kaxaplid u3 Bac moxeTt HaiiTi moii Tesierpam — zakharkinruslan
— 1 HanmMcaTh MHE B JIMUKY.

Tonsko npomy, He numure, yro KPUIITA = IEHBI'U. Ito
He coBceM Tak, Beap kpunra BbIIIE u IIIMPE npocroro ¢wuara.

JlaBaiiTe moapooOHee pa3oepéM mpeanoChLIKN MosBJIe-
HUSA 3TOr0 B2 (PUHAHCOB:

+ IlepBbIMU, KTO IPEIJIOKMIN UCTIONH30BAHUE NEKTPOHHBIX
JEHET U JaXe ONUcaId uX KoHueniuio, cranu Credan bpanac u
Ieeug Yaywm. [Ipownsonuio ato B 1983 rogy. 3a nouru 10 et no
MOEro pOXJECHHUs 3T MYXKUKH YK€ BUIEIU Mpoodpa3 OuTka u
XOTeNM MPUOIM3UTH TO BpeMs Kak MOTJIM, HO He BhILIO. [1pu-
YKrHA TTpocTa — MHGOPMAIIUS IS TOTO BPeMEHH ObUIA PEBOJTIO-
IIMOHHOM. DTO BCE paBHO, YTO s MOy MOOESKAaTh XaHa batbis
B 1240 ron, ucnosb3ys TaHKU U aBTOMAThl — MEHsI 3aCMEET JII0-
00 KHsI3b, IOTOMY YTO OH Oy/IeT He TOTOB MOHSATH TO, UTO 5 U3
Oy/IyIlero 1 4To s MOTY MOOEIUTh B BOWHE O€3 CTpes M MEeUeH.



Wmu npyrout npumep — CtuB JI:xo6c He cMor Obl caenath CBOM
kpytoit iPhone B 1985 roxgy, motomy 4To TeXHHYECKask COCTAB-
JIAIOIIAsi TOrO BpeMEeHH MPOCTO TYMO He BblAepKaa Obl ero uH-
HOBALIMOHHBIX UJIEH.

+ Crnenyomuil CylecTBeHHbI B3HOC B (DOPMUPOBAHUE KOH-
Henmy U(POBBIX BAMIOT ObUT cAenaH Toibko B 1997 romy
Anamom bakoB. IMeHHO OH mpeasioxkK T UCIOIb30BaTh CUCTEMY
Hashcash, kotopas gomxkHna Obuia cipaBisiteesi ¢ DoS-artakamu u
MPOTUBOAEWCTBOBAThH OTIIPaBKE criaMa. 3aKOHOMEPHBIN BOITPOC
— a yeM ke 3TO ObLIO CBA3aHO ¢ KpurrtoBamoramu? IMeHHO 3Ta
cUcTeMa cTajia OCHOBOM B CO3/IaHUU OJIOKOB B IIETIOUKE OIOKYEi-
Ha, a 3Ha4YMT, IO3BOJIMIA padoTaTh C TIEPBOM KPUIITOBATIOTON B
MHUpe.

V Bac yxe Hadascs ckiaapBaThes nasn’? Buanre, Kak xe BCE
3aKOHOMEPHO — IIeMoUKa cooupaack eme ¢ 1980-x rr. u cmoria
MIOJTHOLIEHHO PacKpbITbCs TOJNBKO 1oyt uepe3 30 Jer, a nanee
CTPEJIbHYTh TOJIBKO 4epe3 9...

+ OuepenHasi reHUaIbHAS UjIesl, KOTOPasi TIOCIIEe YCIEIIHO pe-
aJIM30BaHa B CETH KPHIITOBATIOT, OblIa TipeiokeHa B 1998 ro-
ny Hukom Ca6o u Boii laem. [Ipuuém uen y HUX BO3HUKIIN
MPAaKTUYECKU OIHOBPEMEHHO, HO TapaljieJIbHO — He Oy/iem Je-
JIMTh UX TIO KPYTOCTH, BEJTb OHU 002 MOJIOJIIIBI ¥ C/IEJIAJIH TaK, YTO
y Hac eCTh BO3MOXXHOCTh 3apadaTbiBaTh Yepe3 Halllv IaJpKeThl. B
YaCTHOCTH, [lail onucal KOHIIETIHIO CBOEN KPUNTOBATIOTH «b-
money» 1Jisl paccbUTku mmdponankoB. Yto kacaercs Huka Ca-
00, TO y HEro MOSIBIJIACH TIOXOKasI Ujies], KOTOPYIO OH peaTN30BbI-



Bas s «bit-gold» (tmdposoro 3oiota). Kpome toro, Huky Ca-
00 MPUHAJIEKHUT OMHUCAHUE ICTIEHTPATM30BAHHON CUCTEMBI IS
ynpasieHus MHQIALMEN, KoTopas oJIy4nsia Ha3BaHue «3a1a4a
BU3aHTUICKUX TeHepasoB». BecbMma nep3ko, HO, Y4€pT nobdepu,
OYeHb CO3BYYHO ObLION ciaBe Buzanrtuiickoit Umnepum.

+ Emé oqnHa npeanockutka Jyisi CO3JaHu st KPUITTOBATIOTH ObI-
na cnenana XamoM PUHHU, KOTOPBIA cO3/1a71 LEMOYKH Xelll-0710-
koB 111 Hashcash. Keraru, untepecno, uyro umenHo ®uHHM BTO-
pbIM BOIIET B ceTh OMTKOMHOB (B Havajse 2009). BeiTh MOXeT,
10T PUHHM 3HaKOM ¢ camuM Caromm Hakamoro?

Jlaxe He BEpUTCs, HO 51 OUEHb XOPOILIO MOMHIO HAYaJIO sTHBapsi
2009 roga — s monajn B OONBHUILY C TIOO3PEHUEM Ha CUHIPOM
Kunpbepa (Oynyun yuennkom 10 kiacca), a B MOE OTCYTCTBUE
caenany nepble myonmuHbie Tpan3akuuu BUTKONHA!!!
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Hcrounuk — matepualt B CBOOOTHOM JOCTYTIE C TPABOM MOJb-



30BaHus, BiajieHus U pacnopsixkenus (mmnensus CCO)

B cBo€ Bpems Caromm orceinan @uHHU 1e1bix 10 MoHeT —
KaJib, 4yTo ¢ 2014 roga X371 CKOHYaJICS U HE CMOXET paccKa-
3aTh HaM BCEW MPaBIbl O CO3JATeNe 3TOW YIMBUTEIbHON MOHE-
Tol. KcTatu, ero teno ObUIO «KPUOHUPOBAHO» — OBITH MOJKET,
€ro CMOT'YT OKMBHUTH B HeflasIEKkoM OyamymiieM. Bepio, uto yuéHbie
CMOT'YT JOOUTHCS TOTO, O YEM MHOTO pa3 nmucaiu pyTyposioru u
MBI CMOeM M0OeAUTh OOJIE3HU U CMEPTb.

EcrecTBeHHO, HCTOPHS MOSIBJEHNSI KPUIITOBAJIOT roO-
pa3io O6oJiee HACHIIEHA, YeM 51 HAMHCAJ BbIIIIE — 9TO Te-
Ma Jd oTaeJbHoN kHurn. Mod 3agada — noka3ath Bam
¢rakThl U3 6morpachuu OMTKA M KPUINTHI TaK, YTOObI BbI
0CO3HAJIH €€ «cTalepCKuil» (He CIPHUHTEPCKN) XapaKTep
JKH3HU. B yacTHOCTH, MOKHO BBIJI€JHUTH CJeAYyI0IHe MO-
MEHTbI:

+ Cucremy DigiCash. C 1990 roga ona Havyana padorath C
kpuntorpacdueii 11 odecrieueHrst KOH(GUICHIIMATBHOCTH T1j1a-
Texeit. Cructema OblIa IEHTPAIM30BAHHOM, B OTIIMYME OT OOJb-
IIMHCTBA COBPEMEHHBIX KPUMTOBATIOT. KoMmaHnuss 06aHKpOTH-
nack B 1998 rony — rox ObUT CJIOKHBIM HE TOJIBKO 1S 3TOM KOH-
TOpBbI, HO U AJ1s1 Poccuu, Bedb TOrAa NpOU30ILEN KYTKUN 1edonT
Y MWUIMOHBI TIPEBPATIITUCH B (DAHTHKM. .. B 00111eM, ObLJIO SIBHO
He J10 Kpurnrorpadum. . .;

+ TepMHUH «KPUIITOBAIIOTa» HE MUCIOIb30BAJICS JIO TEX TOP,
TIOKa He TIOsSIBIJIach cucTeMa OJIOKYElH 1 e€ (PMHAHCOBAST €VHHM-
1a — 6utkouH. Cryptocurrency oTMeJaeT CBOH JieHb POXKICHUS



Kaxapiid okTs0psk (31,10), HaumHas ¢ 2008 roga — ctapTa HOBOM
(puHaHCOBOM 3pHI OIOKYEHHA.

dopma, B KOTOPOI1 CYITIECTBYIOT IEHBI'M, TIOICTPAUBAETCS TIO]T
norpedHocTH phiHKA. Ceityac B MuUpe HU(POBBIX TEXHOIOTUI
MOSIBJIEHKE JCIIeHTPATM30BaHHON ITU(POBOI BATIOTHI BHITJISIAT
6onee yeM joruydbiM. [lob30BaTe MHTEpHETa OObEAUHSIIOT-
cs1 B COOOIIECTBA, a B 3TUX COOOIIECTBAX OCYIIECTBIISETCS TOBA-
pOOOMEH, KOTOpbIi yIoOHee peann30BbIBaTh, MOJIB3YSACh BUPTY-
QJILHBIMHU JIEHBI'AMU, XPAHSIIUXCS 371eCh e, B UHTEpHETe. A Tie-
PECBUIKY OCYILECTBJIATh Yepe3 aHOHUMHYIO, HO MOJTHOCTBIO OT-
KPBITYIO CUCTEMY OJIOKYerHa.

Jlpyrumu cioBamH, CKa3Ka O PaBHBIX BO3MOXKHOCTSIX — 3apa-
OaThIBaTh Yepe3 MHTEPHET, OCYIIECTBUIIACH — €€ CealIH SIBbIO —
criacr00 BceM pa3pabaM OMTKOMHA M TIOATOTOBUTEIIBHBIX padoT
K HOBOMY MUPOBOMY MOPSIJIKY.

Poxnenne butkonna — HemoOpoO4YHO WU Yepe3 rpex?

Wcropusi co3maHusi TakoW KpPUNTOBAIIOTH, KaK OWTKOUWH,
o4yeHb uHTEepecHass. Ho B Hell OcTaéTcss MHOKECTBO MPOOETIOB.
Hanpumep, KTO fABIsI€TCA CO3AATENIEM NIEPBOM B MUPE KPHUIITO-
BamoThl? [1o odunmanbHoi Bepcuu — 310 Hekuit Carormu Haka-
MOTO, KOTOPOTO HUKTO U HUKOrJa He Bujen. Ho KTo 3ToT uerno-
Bek? Teopuu paszHble, HO U3BECTHO, YTO UMsI CO3AATEINS] — ITO
TOJIBKO TICEBIOHUM, 32 KOTOPBIM CKPBIBAE€TCS, BOZMOXKHO, U HE
OJIUH YeJIOBeK, a cpa3dy HecKoybko. COMHEHME BBI3BIBAET Aaxke
HAIMOHAJILHOCTB TOTO reposi. Benp B mpodusie ykazaHo, 4YToO OH
SITIOHEII, HO KaK [l MHOCTPaHI[a, STOT MPEICTABUTENIb CTPAHBI



BOCXOJISIIIIETO COJHIIA Y& OYEeHb XOPOILO BIAAEET aHIIMHACKUM
SI3BIKOM, OyaTO OH ero pomHou. Kopode roBopsi, Kakasi-To mpo-
(banarms. 5 yoexa€H, 4To 3TO rpymma pa3padoTUMKOB, KOTOPbIE
PELLMIA OCTaTbCsl AHOHMMHBIMU, TIO3TOMY Y ITPULYMAJIH JIETEH-
1y TIPO 4y/0-SMOHLIA, [I03TOMY HE BUXKY CMBIC/IA COTPSICATh BO3-
JyX ¥ «BaHIOBaTh», Mia Carolly — JaBaTe JIydllle UCKaThb B Ce-
0e CHJIBI ITOJTyYaTh MHOTOMUJUTHOHHBIE MPUOBUIN Ha OUTKAX U HE
TOJIBKO.

EcTb psii Ba:KHBIX HCTOPUYECKHUX ITANOB KacaeMo pas-
pa6oTku u peasn3zamuu BTC:

+ 2007 ron. Kak yka3biBaeT co3yareib OUTKOMHOB, UMEHHO
B 9TOM TO/ly OH MPUCTYMUJ K pa3padOTKe KOHIENIUU Oyayiei
MOHETHI. MHe e11I€ He CTYKHYJIO 15 JieT, a MUp yxe MeHsIcs Ha-
CTOJIBKO TJIOOAJTBHO, UTO $1 JIO CHX TIOP B IIOKE;

+ 2008 ron. B sTor nepuon HekTo moa nceBgoHMMHOM Ca-
tomm Hakamoto omyOmnukoBan ¢ail, rae onucasl MpoToKON U
TPUHIMIT PaOOThl YHUKATBHON TIIATEXHOU CUCTEMBI — OMTKOM-
Ha, KoTopasi paboTaer Kak OffHOpaHroBas cetb. CMelo 3aMeTUTb,
YTO KOT/Ia MOSIBUJIACH 9TA 3alKCh, Y MEHSI eIl He ObUIO CUJTBHBIX
HaBbIKOB B [1K u B cchepe nporpammupoBanusi, OO MO MepBblii
[TK 611 mprodperén B 2005 romy, a MHTEPHET MBI MPOBEH B
(peBpane 2007 — 310 KECTH, MOTOMY YTO 5 IO CUX IIOP HE MOTY
MOBEPUTbH B TO, YTO JIIOAU CMOIJIU ClIENATh IM(POBOE 30J10TO €I1IE
Torna — Ha apeBHux I1K;

+ 9 auBaps 2009 roga. beuia 3anymena sepcus burkounn 0. 1.
Omna, a takxe Bepcuu ¢ 0.1.0 o 0.1.5 nognepAkuBaIMCh UCKJIIO-



yutenbHO cucteMamu Windows 2000, Windows NT n1 Windows
XP (mos nepeast OC). Iocne Toro kak npomén peaus, Caromu
BMECTE ¢ KOMaHIOM MPUCTYNIII K JOPAOOTKE «KJIMEHTa» K UJe-
aJIbHOMY, 110 €T0 MHEHUIO, COCTOSIHUIO. barogapst 3SToMy «KJu-
€HT» cTaJl 6oJiee JIErKUM B UCTIOJIb30BAHUY;

+ SuBaps 2009 roga. CreHeprpoBany nepsbii 610k 1 50 Mo-
HeT (13 21 000 000 smuccun);

+ AuBapp 2009 ropa. Ilepas Tpan3akuus MoHeT. Cam Ca-
tom HakamMoTO OTIipaBusl MOHETH BTOPOMY YYAaCTHUKY CETH —
Xony ®unan. Cymma npu TpaH3akimu coctabisiia 10 6utkou-
HOB. Toraa 310 ObUTM KOMENKHY B MPSIMOM CMBICIIE TOTO CJIOBA,
HO ecnu OpaTh Kypc oT 26.12.2020 va moment 06:00 yTpa mo
MCK (25 039.96 USDT), TO HbIHE TTOKOMHBIN X371 MOT' pacCuu-
ThiBaTh Ha 250 000 GakcoB. Pamu Takoro Hy>,KHO YYUThCS K/IaTh
— cIlaceHue B XOJIJIE;

+ CenTts6pp 2009 rona. ITpousorién nepBelii 0OMEH KpuIl-
TOBAJIIOTH Ha (praTHBIE cpeacTBa (OOBIYHBIC JIGHBIM). DTO Cle-
jgan Maprtu Manwmu, otnpaBuB «New Liberty Standard» 5050
OUTKOMHOB U TMoTy4MB 32 HuX Ha PayPal 5,02 nonnapa. Ceituac
9TO BBI3BIBAET CMEX, a TOr/la 3TO ObUI CAMBIN HACTOSIIIUIN YCTIEX.
KT0 X0ueT nocuurars ynymeHHyo Bhrogy — yMHoxbTe 5050 Ha
25 000 6akcoB u nonmyunte pe3yibTar B 126 250 000 nommapos.
Bot tenepp s nonumato, yto IIIOK — 310 KOrAa npoga€iib TO,
YTO MOXET MPUHECTH MIITMOHBI «BEYHO 3€JIEHBIX» B OyIyIIEM;

+ Hosi6pp 2009 roga. Beut Tom4ok kK (hopMUPOBAHUIO COOO-
IIECTBA, TOTOMY UYTO Oe3 Hero HeKomMy ObUIO Obl TOJIKATh OMTOK.



Ero chopmupoBanu no agpecy bitcoin.org, rae co3aanu popym,
4TO CO BpeMeHeM IpeBparuiics B Bitcointalk. 9t1o cymecTBen-
HO TIOAHSJIO MHTEPEC K KPUIITOBAJTIOTE. PaHblIlle el 3aHuMasnch
TOJIBKO JIIO/IA, KOTOPbIE MHTEPECOBAIMCH IPUMEHEHUEM KPUIITO-
rpadvm B pHAHCAX, a TIOC/E MOSIBJICHUsI COOOIIECTBA, KOJIH-
YEeCTBO 3aMHTEPECOBAHHBIX CYIIECTBEHHO BHIPOCIIO U PACTET A0
3Tou nopbl. Celyac Joen U3 Mupa Kpunrorpaguu He Tak MHO-
r0, 3aTO UHBECTOPOB U TPEWUAEPOB — XOTh OTOABIISII;

+ Jlexa6pp 2009 rona. IlosBuiicss BTOpoll KineHT butkonx
0.2, xoropeiii yxe nopgepxubai Linux. Takxke B 3T0 Bpems K
aKTUBHOM pa3paboTKe OUTKOMHOB MPHUCTYIHIIO COOOIIECTBO, Ha-
YaBIllee HEMHOI'O aKTMBU3MPOBATLCSA (MOXHO CKa3aTh, MPOCHI-
natbcs OT HeBepusi). Kpome Toro, HoBast BepcHsi IO3BOJIsIIA 00-
padaTeiBaTh U TEHEPUPOBATh OJIOKM HECKOJIBKUMU MOTOKAMH, a
HE KakK ObUIO paHbllle — MOJIb3YSICh TOJIBKO OJHUM MOTOKOM. Ta-
KO€ pellleHre 3aMETHO MOBBICUIIO 3 (PEKTUBHOCTh MATHUHTA U
MPUBJIEKAJIO HOBBIX MaitHepoB. U B 3TO ke BpeMs Hauaaach pe-
amsaimsa API-unrepderica JSON RPC;

+ Jlero 2010 ropa. A ToabKO YTO 3aKOHYMJI LIKOIY, B MOCKBE
OBLT XYTKHUH cMOT, a B Mupe BbimycTiiii butkounn 0.3. Dto cripo-
BOIIMPOBAJIO POCT KOJIMYECTBA MOJIb30BATEJIEH, a 320[JHO BO3POC-
JIa ¥ CJIOKHOCTh MalHMHIA. YBaxkaeMbli Cartomm HakamoTo To-
’Ke MalHWJT OUTKOUHBI ¥ OOBSCHWUJI, YTO YCIIOKHEHHUE Mpoliecca
MalHMHIa — 3TO 3aKOHOMEpPHOE sIBJIEeHHe B 3Tou cucreme. Ot-
ciofia cledyeT JIOTUUHBIN BBIBOJL — PECYPChl KOMIIbIOTEpa HYXK-
HO HCIOJTL30BaTh Oostee 3¢phekTBHO. YTOOBI 3TO OCYIIECTBUTD,



MaifHepam ObLIO MPeJIOKEHO UCTIONb30BaTh Ipauiyeckue mpo-
LIECCOpBI BUAECOKAPT. B 3TOT %€ mepuop nosw3oBarens ArtForz
BIIEPBbIE CcO3/1a KpunTorpaduueckyio ¢pepmy, BOCHOIb30BaB-
mmmch OpenGL GPU, u ¢ e€ noMoliipio creHepupoBall NEPBbIT
1Uis1 ceOs1 OJIOK OUTKOMHOB. Bynem cunTath 310 BpeMsi poKAeHU-
€M KpunTogepm B TOM IOHUMAHWHU, B KOTOPOM OHU CENYAC €CTh;

+ 6 aBrycra 2010 rona. B cucreme oOHapy:xuiicsi cepbE3Hblit
HEJJOCTATOK, M3-3a KOTOPOTrO OHAa He MPOBOIWIIA aHATIN3 CIEIOK
nepen ux jodaBiieHreM B OnokueiiH. Uepes mapy qHel, a UMeH-
HO 15 aBrycra 3J10yMBIIIJIEHHUKHA BOCHOJIb30BAIUCh ITOU «[IbI-
poii», cieniaB KpyTylo ataky. Takum oOpa3oM, B OTHOM TpaH3aK-
1M creHepupoBainu 184 muimapna OuTkouHoB. OHU OBbLIH OT-
npaBJieHbl Ha JBa angpeca. [IpaBna, uepe3 mapy 4acoB 3Ty TpaH-
3aKIMI0 TN U3 OJIOKYeiHa, HO ocaok octascs. [locie sto-
ro npooiemMy UCIpaBWIU, a CETh NepeBed Ha HOBYIO BEPCHIO
MPOTOKOJA. 32 BCIO UCTOPHIO OUTKOMHOB TaKUX MPOOIeM U MO-
IIEHHUYECKUX JIEHCTBUI OOJIbIIE HE CITy4asioch. Sl He 3Haw, Kak
Takoe ObUTIO BOBMOXKHO, HO CBOPOBATh O0JIbIIe, YeM (pUHATbHAS
IMUCCHS OUTKA — 3TO CHIIBLHO;

+ 27 nosi6ps 2010 roga. IMosiBieHre IepBOro MaltHUHT-ITyJIA.
[TpeAnockIKY K 9TOMY Ha3peBaj JIaBHO, TaK Kak BCE OOJbIe
MaiiHepOB BCTynaiu B 60pb0y 3a OMTKOMHBL. POCT KOHKYpeHIH
YMEHBIIWI JOCTYITHOCTh MOHET. DTO CTaJIO MPUIMHON 0OBEIH-
HEHHsI MaHEPOB C 11EJIbI0 YCKOPUTDb MIPOLIECC MOMyUeHust OJIoKa,
KOTOPBI CaMOCTOSITEIbHO OHU TOOBITH He MorTd. [Tyriel cienanu
JIOXO/T MaiHEPOB OoJiee CTAOMIIBHBIM, OOBEIUHSISI MOITHOCTU U



pacnpeziesnsisi oy4YeHHOe Bo3HarpaskaeHue. [lepBeiM TakuM Imy-
som ctan Bitcoin Pooled Mining (BPM), xoTs1 MHOTHE €ro 3Ha-
10T, KaK Slush’s Pool. Ero anroputm 611 mpocToi — 6e3 JIMITHUX
3amopouek. C 2020 roga v ajnee myJibl 3Ha4UTEIbHO MTPOABUHY-
JICh B CBOEM TEXHUYECKOM Pa3BUTHU, OCTABUB JIAJIEKO TO3aIU
Jlake TEXHONMOTMU U BO3MOKHOCTH [leHTaroHa.

Boigoxaure...Codepurech, Bedb Mbl IPOI0JLKAEM
CBOIi MyTh.

Takum o6pazom, crapt kpunroBamoTst BUTKOWH 6bu1 odpu-
reTh KaKUM CTPEMUTEJIbHBIM, HO He BCE OBLIO TIIAJIKO, KaK MO-
KET TIOKa3aThCsl Ha TIEPBBIA B3MJIsA] — Be3Jie ecTh podembl. Ko-
I/1a K€ CUTYallUsl HAJIQIMIACh, TI0 CIIyXaM, co3/1aTesb (U1 4acTb
co3jaresieil) ynuid u3 npoekra. 1o ciayywiocs B 2011 rogy —
Ootbiie H(GOPMAITUY HET, 3aTO cefvac BCeM OYeHb XOPOIIIO SIC-
HO, YTO OMTKOMH MOJAOPOKAJ TaK CUJIBHO U A0 CUX TOP MOKAa3bI-
BaeT CBOW HepeasbHbI POCT, UYTO YXOJ MOXHO pPacleHUTh Kak
HeJJAIbHOBUTHBIM II1ar.

A 4ro 08l centaiv Ber: cunenu v xgany 10 e, moka OMTOK
npesparuics Obl u3 0.003$ B 29 000$ wm BeiLM OBl U3 TIPO-
exta 4yepe3 1-2 roga npu 1 Gakce? HUKTO He 3Ha HaBepHSIKa,
yTo Oy/eT Takou xaum, Ho paau 3toro TPEHJIA momu u co3na-
BaJI HOBOE ITU(PPOBOE 30JI0TO, MO0 BEPUJIH B €TI0 YCIIEX — BpeMs
TI0Ka3aJI0, YTO OHU OBLIIM TTPABHI.

IInma croumoctoio 10 000 BTC, npocaaBuBmasics Ha
BeCb MHp

BUTKOMHBI — 3TO OMyJIsipHelIas Kpunropamora. Ho tak Obl-



JIO 1aJieKo He Bceraa. PaHbine ux (OMTKY M ApyrUe ajabTKH) BOC-
NPUHUMATI HeCEePbE3HO, HEe OXHUJIAsl, YTO KOIa-Jindo JaHHAs
(puHaHCOBas1 eqMHMIIA MOXET COCTABUTh KOHKYPEHIMIO (huat-
HBIM JleHbram. Hanpumep, Korjaa TojabKO NOSIBUIUCH OUTKOMHBI,
0 HUX ObLJIO U3BECTHO HEOOJIBIIIOMY KOJTMYECTBY JIONEH, a Kypc
KPUITOBATIOTH ObLT HUYTOKHO MaJl. Majio KTo iyMaJ, uTo 3TU
CpeACTBa MOMydYaT TaKylo MOMYJSPHOCTh U MX KypC BBIpACTeT
OyKBaJILHO JI0 HeOecC.

NPEAYIHPEKIAIO — oT Takux UCTOPUIL MOKET CITyUUTh-
cs1 ungapkT. Eciu Bel cuiibHO BrieyaTiuTeIbHBIN YeI0BEK, TO He
CTOUT YMTaTh, MO0 MOTEPATH CTOJIILKO OUTKOB Ha THUIILIE, KOTOpast
cromia makcumym 500 pyOrneii. .. B o01em, 3To CHITBHO. . .

B 2010 rogy moObIBaTh AeHBI'M OBLIO MTPOCTO, UX KOJTMYECTBO Y
MaitHepoB 3alkaanuBaio. Ho oHu He Moryu npuaymathb, Kyaa ux
MOTPATUTh, TEM OOJIee UTO BAPUAHTOB JIJIs1 PEaIbHOTO BIIOKEHUS
nornpocty He Obu10. Toraa onuH U3 Nnojb3oBaTesel Ha Crielab-
HOM (bopyme, OCBSIIEHHOM OMTKOMHAM, CKa3aJl, 4TO XOTell Obl
TIUIIIIBL ¥ TIPETIOKIIT TOMY, KTO e€ 3akaxeT 10 000 GUTKOWHOB.
3Banum 3toro rojogammiero Jlacino (laszlo). {1 noHaTusa He umero,
KTO 3TOT MPOCTO(]UIIsl, HO OH CleJall OUYeHb BaKHOE COObITHE —
NPOBEI MEpBYIO MyOnMYHyIo cienKy. OHa nMesia OrpoMHOE 3Ha-
YeHHe JIsl BCEro KpUnTo-cooOmiecTna. 1y Hac 3To ObUT TOTYOK
pa3BUTHS, a [IJIs1 HETO — CaMO€e IPOMKOE B JKU3HU TIOPaKEHMUE.

TouHee, OH MONPOCKIT ABE MUIILIbL, TOCUUTAB, YTO, BUIUMO,
TeX JIeHer, KOTOpble OH MpeJiaraet, Majo Jyisi OHOTO Yrole-
HUs. YUUTbIBasA TOTAAIIHUI KypC, KOMTUYECTBO MPEIIOKEHHBIX



UM MOHET cTomsio npuomsutensHo ot 40 o S0 mommapos. 3a
9T ACHBIY OH IOJIyYWJ CBOE YTOIIEHHUE: C JIYKOM, COCUCKAMH,
rpudamu, momuaopamu. B ooriemM, 0ObIYHYIO TIHIIITY.

HcToyHnk — matepuall B CBOOOTHOM JOCTYIIE C PABOM TOJTb-
30BaHuUs, BiajieHus U pacnopstkenus (uuensust CCO)

3a 40 momtapoB nuiia Oblia KyIjIeHa IMojib30BaTesieM jercos,
KOTOPBI OTKJIMKHYJICS Ha TaKOE ILEAPOe MPEAIOKEHUE OT CBO-
ero coroBapuina. Ilocne yero momyuwmn Ha cBor cyeT 10 ThICAY
BTC. Cuenka Obl1a Y4ECTHOM — XOTh 34€Ch 00OILIOCH O€3 JIOXO-



TPOHA, UTO B HBIHEIITHEE BpPeMsl — OOJIbIIIAst PEIKOCTb.

Kcratu, tenepp 3T0 4yTh JIU HE HAIMOHAIBHBIA MPA3IHUK
— KTO-TO CUMTAET 3TOro MapeHbKa JIOXOM, a KTO-TO, HA00OpOT,
Mpa3/iHyeT.

HcTounnk — matepuan B CBOOOJHOM JIOCTYTIE C TIPABOM TOJb-
30BaHus, BIaJeHus U pacnopsukenus (Jimuensus CCO)

Ceituac 310 KaxeTcss 0e3yMUeM, HO CTOSIT 9TU JIBE MUILILIBI (Ha
MoMeHT 26.12.2020) 6omnee 250 000 000 nomapoB. OHU BOIIUIA
B MICTOPUIO, KK CaMble JOPOTUe MUILILbl B MUPE U MPOCIABUIIUCh



kak Bitcoin-Pizza. A Bot Jlacio HaBepHsIKa OUeHb PacCTPOMIICS,
BEJb YK€ B CJIICAYIOIIEM roay Te nuuusl eMy crowid 100 Teicsay
nosiapos, B 2013 rogy — 9 MUJUIMOHOB, a TEKYIIYI0 CTOUMOCTb
9TOH eIkl 51 yke ykazaul...Kopode, «He momyumiiock, He dopTa-
HYJIO».

B ceru npecnoByThii Jlacio yxke cran HaCTOSIIEH JIETeH 10N,
KaK U ero raCTpOHOMHUYECKHe npeAnouteHus. EcTh qaxke cailTol,
KOTOpbIE CHEIMAIbHO MOHUTOPST TaK HAa3bIBAEMbIM «KYpC IMHII-
1IbI», TTOKa3bIBas1, CKOJILKO CERYAC CTOUT 00€] HECOCTOSIBIIIETOCS
MaifHepa-MIUTHOHEPA. A IIIyTKY HA ero CYET OYIyT XOOUTh Cpe-
I JTIofIel emié 10Jr0, 0COOGHHO YUYMTHIBAsl, KaK CTPEMUTENLHO
pacTer Kypc OuTkoMHA. MHe OueHb MHTEPECHO, KTO ke CTaJl JIo-
xoM nekanpl? Jlazno Xanenr, oT30BUCH!

A W3 BCcedl 9TOH CHUTyal[dl MOKHO C/1€JIaTh BbIBO/IbI:

+ Konwrte OMTKOMHBI, 2 HE TPAThTE UX, YTOOBI HA CJICTY 0L
JIeHb He TIOYYBCTBOBATh ce0sl TOIHBIM NTPOaHOM U HeaTbHO-
BUJTHBIM MHBECTOPOM;

+ CriekympyiTe Ha Kypce MOHET, HO HE MOKYIanuTe Ha HUX
BCSIKYIO BCSIUMHY (TUIIA MULILIBI). DTO MO3BOJIUT HAKOMUTH (hUaT-
HBIE JIEHbI'M, COXPAHUB MPU TOM COOpaHHbIE OMTKOWHBI, IIeHa
KOTOpBIX MOXeT BeipacTd 1 10 100 000 GakcoB (a, MOXET, U 10
MUJUIMOHA JIOJUIAPOB), & TO U BBIIIIE — HUKTO HE 3HAET, KaK MoBe-
JET ceOs nudpoBoe 30J10TO yKe 3aBTpa.

B o6mem, He Oyapre Kak Jlacno Xanern, o cyapOe KOTOpOro,
KCTaTW TOBOPS, MOYTH HUYETO He U3BeCcTHO. B ToMm umcre, kak
OH IIEPEXUJ CBOM IOJHBIM MpoBaJl. B cetn XomAaT pasHble me-



PEBOJIBI €T0 UHTEPBBIO, HO (PaKT OCTAETCsA (PAKTOM — YyBaK MOT
ObITH MIJLTHAPAEPOM (C ero ciioB, oH umen 100 000 GMTKOUHOB).
100 000 ymuosxkaem Ha 25 000$ = 2,5 mupa. 6akcoB. Kectb kak
OHa €CTb.

BpemeHa ripeHeOpeKuTeIbHOTO U HeCEPbE3HOTO OTHOIICHHU ST
K KPUIITOBAJIIOTE TMpOIUIK. Teneps Bce MOHUMAIOT, YTO 3TO SIB-
JIEHUE HE BPEMEHHOE, a OYEHb JIaXKe MOCTOSIHHOE, K TOMY e OT-
HOCHUTEJIHO CTaOWJIbHBINA POCT MOJCKA3bIBAE€T HAM, YTO Mbl Ha-
XOIVMCsI B HY’)KHO€ BpeMsI U B HY)KHOM MecTe.

Pa3BuTHe u cTaHOBJIeHHEe KOHIENIIUN KPUNITOJEHET —
MammHa Oyaymnero

Kak s yxe nucan, Catomu Hakamoto octaBuil cBo€ neruiie,
nocjie Toro Kak B KoHie 2010 roga BeITYCTHII CBOM MOCTIETHUI
kieHT butkonna (0.3.9). B npuHLMIIE HA KPUNITOBAIIOTE 3TO
MaJio KaK CKa3aJioch, TaK Kak crcTeMa yxke Obula Hamaxena. Ho
4T00BI 3(pheKTUBHEE padOoTaTh, IO, KOHTPOJIUPYIOIIHIE CUCTE-
MYy, PelIii U3MEHUTh (popMaT pabOThI, TPUHSBIIUCH 32 Bitcoin
Improvement Proposal, BIP u aqpyrue naHoBanuu.

D710 perieHre ObLIO MPABWILHBIM, BEllb Y JAHHOU KPUITOBA-
JHOTHI HET YTBEP:KAEHHON CTPYKTYpBI, IOTOMY CUCTEMa OUTKO-
WH COBEPIIIEHCTBOBAJIACK, YTOOBI YCTPAHSATH OIIMOKY U IeaTh e
emE Oosiee BOCTpEOOBAHHOM CHCTEMOM B3aMMOPACUETA.

A Tenepb MoJApoOHee 0 CTAHOBJEHHU M PA3BHUTHH MO-
HeT:

+ 19 aprycra 2011 roga. Unes BIP Obuta nipenioxena AMu-
pom Taaku, ¢ ommcaHuMeM, 4TO 3TO TaKOe M Kak padoTaer.



HecmoTpst Ha TO, 9TO MJIEH 1O YTy UIIIEHUI0 MOHETHI ObLJIO MHOTO,
9Ta BBIIETAIACH OOJIBIIIE IPYTHX.

+ Wzeu, kotopble ObUIM CIIOXKHO pean3oBaTh Ha Oaze OJIOK-
yeiiHa OWTKOMHA, Hayaju BBIIEIATHCS B OT/IE/BHBIE KaTero-
pHMH — TIPOEKTHI HOBBIX KPHITTOBAIIOT M HE TOJIbKO. Hampumep,
MEPBbIM PEaTM30BAHHBIM MPOEKTOM I10 YITYyUILIEHUIO KPUIITOBA-
JIOTHI CTajio obecrieueHre cBs3u Mexkay DNS v OUTKOMHOM.
Tak nogBuiicss HeiMKOMH. A TOC/ie HETO IOSBWJIUCH 1XCOin,
SolidCoin, GeistGeld. OHu He SABIAIOTCS OTIEIbHBIMU KPHII-
TOMOHETAMH, a aJIbT-BaJIIOTAMH, CO3JaHHBIMUA HAa OCHOBE OJIOK-
YeifHa, YTO HEMHOTO M3MEHUJIO UX CBOWCTBA, HO CyTh OCTasach
MpEXKHEN.

+ INocre Toro, Kak MalHUHT YCJIOKHUIICS, TIOSIBUJIACH TOTPeO-
HOCTb B TOSIBJIEHVH MOHETHI, 4TO Oy/IeT 3alluIlieHa OT MallHIH-
ra Ha GPU. Eo crana Tenebrix. OcoOeHHOCTb 3TOH MOHETHI — B
MeXaHu3Me MoATBepxkaeHus1 padboTsl Proof-of-Work. OH ocHo-
BaH 4vepe3 aJITOpUTM scrypt.

+ Yepes HeKoTOpOe Bpemsi OblTa pa3paboTaHa OYEeHb TIOMY-
JspHas (1 mo cel jeHb) KpunrtoBamora Jlatkoun (Litecoin,
LTC) — dopk 6utkonHa. OHa cpa3y ke OTIMYHO BOCIIPUHSIACH
COOOIIECTBOM, TeM 0ojiee YTO MaHUTh €€ MOKHO Ha IPOCTOM
nporieccope, a BOT MaHUHT OMTKOMHA TaK W MPOJIOIKAJICS Ha
GPU. Tem caMbIM MaiiHUHT 3TOW KPUIITOBAIIOTHI OBLT IMPOIIIE,
JOCTYITHEE U BbITOJTHEE.

+ Tperbsi KpunToBamoTa, Kotopas ysuaena mup — PPCoin
wi [TupKOWH, 0OCOOEHHOCTh KOTOPOW B THOPUIHOM TOATBEP-



JKJIGHUU OTepaIivi.

+ B 2011 romy pa3paGoTaji MHOTO MOOWJIBHBIX KPUITO-
BAJIIOTHBIX TIpwioxeHuil. Hampumep, MosSBUIOCH MPUIOKEHUE
Bitcoins Mobile gns iPad or kommnanum Intervex Digital. A
TaK’Ke MOSIBUIICS MEPBbIN ACIIEHTPATM30BAHHBIN MY,

+ HakoHerl, mosiBuIach ajJibTeépHATUBAa OUTKOWHY — KPUIITO-
MoHeTa Ripple, nporokosn kotopou cozaau e B 2004 roay, HO
MOJTHOCTBIO OHA MPEBPaTWJIACh B KPUIITOBAIOTY TOJIbKO B 2011
roay. B konrie 2020 roya y MOHETH HAYaJIMCh OOJIbIIIKE MPOoOe-
MBI — €€ oxuaeT cya. YTto Oyaer Jabliie — MOKa)eT BpeMsl, Ofi-
HAKO 51 ObI HE XOTeJI, YTOOBI IOPUCTIPYACHITUS IOXOPOHUIA JTaH-
HBIU [IEHHBIA aKTUB B HEOBITHE.

+ 30 mapra 2012 roga HacTynui1 OOUH U3 MEPEIOMHBIX MO-
MEHTOB B pa3paOOTKe YIy4IlleHWd i OMTKOMHA — N0OaBIie-
HUE MYJILTUTIONUCU. V1 B 3TOM e rojty OsSBUIUCH TPOOIEMBI C
pa3MepoM OJIOKUeiHa 1 HaYaau 0O0CYXAaTh NIepBble CepbE3HbIS
TpaHcOpMalIMU C TeX MOp, KOrga CO3[alyd KPUIITOBATIOTH. B
YaCTHOCTH, [T pa3paboTKu OJIOKYEHHA TPHOOIIINCH CTIeIHa-
JIACTHI CO CMEXHBIX oOsacterl. OHM TOJKHBI OBLIA HAWTY BBIXOL
py 0OHAPYKEHUM MHOTMX OTPaHUYEHUI, YTO SIBJISUIUCH YaCThIO
cetd. OJHUM U3 TaKUX BBIXOOB craja TexHosorus CryptoNote.

+ [losiBrsicst GaliTkOMH — MOHeTa, co3nanHast Ha CryptoNote.
Ho y He€ caMikom CIIOXKHBIM KpUNTOrpauYecKU Kof, KO-
TOPBIN MPUBJIEK BHUMAHUE aKaJIEMHYECKOro cooOIIecTBa, a He
OOBIYHBIX MaHEPOB. BBl yXe MOHSIN, YTO MAallHEPOB OOJIbIIIe,
YeM aKaJeMUKOB?



+ Ocenp 2012 ropma npomuia noa (iaroM KpUIITOKOIIETb-
KOB. B 3TOT mepron mosiBUIOCh MHOXECTBO Opay3epHbIX U og-
(bnaitH-komenbKoB 1 6osee ynoOHOro U Oe30MacHOTO XpaHe-
HU$1 KPUNITOBAJTIOTHI.

+ B 2013 cozpamu PoW-Baniora [paitmkoiiH.

+ Io3:xe nossuiace Bamora JJOIKKONH U €€ (POpKH.

+ Eme ogaum otkpeitreM 2013 crana Bamora Quark.

Ecau roBoputrh oTKpoBeHHO, TO 2013 rox 0bL1 OYeHb
0J1aronpusITHBIM J1JIs OUTKOMHA, IOTOMY UYTO ObLIH KPpY-
Thie (PaAKTOPBI:

— €BPOIEUCKUI KPU3KUC CYBEPEHHOIO J10JIra — MHOTHE CTaJIN
UCKaTh CIIACEHUE B UHTEPHETE;

— (puHaHcoBbIi Kpuzuc Ha Kunpe B 2012-2013 rogax u 3as8-
nennst FinCEN 006 ymyummenny mpaBoBOTo MOJIOXKEHUsT KPHUIITO-
BAJTIOTHI AAJIM YCKOPEHHBIN PBIBOK /1J151 OJIOKYEH-UHYCTPUH;

— poct untepeca CMU 1 uHTEepHETa K IEPBOM KPUIITOBAJIIOTE
— TIepBbIE MPOCTHIE (HE ANTHIIIHbIEC) MHBECTOPHI.

Ha nenoBoM rpaduke nokazaHa UCTOpPUYECKass CTOMMOCTb
kpunroamoTsl BTC B npomexytke ¢ 2010 no 2013 rr., jora-
pudM pHIHOYHOM KaNMWTaNIM3alui OUTKOMHA 1 HanOosiee 3HAYM-
MbI€ UICTOPUYECKHE AATHI.
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HcroyHuk — matepuall B CBOOOTHOM JJOCTYIIE C TPABOM MOJIb-
30BaHuUs, BiIajieHus u pacnopsbkenus (uuensust CCO)

+ B 2014 rony nosiBUMCH cieayiomiMe MOHEThI: Auroracoin,
BlackCoin, Burstcoin, Dash, DigitalNote, Monero. I3 u Mo-
HEpPO €CThb U B MOEM KPUIITOKOIIEJIbKE, BE/Ib OHU HalEJIEHbl Ha
CyIep-aHOHUMHOCTb.

+ 2015 orverwica claegylOIMMU  KPUIITOMOHETAMM:
Ethereum n Ethereum Classic, SixEleven, IOTA. Buramuk by-
tepuH U ero DPNPNUYM B3opeanu mup, Beap IPUP cunraer-
Csl 2-0M 1O MOMYJISIPHOCTH KPUIITOM B MUpe (Ha MOMEHT HaJaJia
2021 ropa).

+B 2016 nossunmce Takue MoHetsl: Zcash, Decred, Waves
Platform.

+ B 2017 rony kpuntoaBantiopuct Pomxep Bep npumyman
coil popk Outka — BTH (Bitcoin Cash) — momynsipHast tema,
KOTOpasi IoMorJia 3apaboTarh TeM, KTO 3aliél B He€ Ha cTapre,



¥ moOpuiia Tex, KTO 3aIén Ha Xasx.

+ C 2016 mo 2021 — co3maHue COTEH U THICIY MOHET, U3
KOTOpHIX — 99% monHoro nuiaka, a 1% xygo-6eqHo chaenad Ha
coBectb. Hano ymets BbiOMparh. Haripumep, pekoMeHayIo npu-
cMmotpetbest Ha KpunroBamory TTCrypto Ha Oaze OnokueitHa
TPOH.

Yto MBI HMeeM «Ha ceilyac» ...

Ha ceronus uctopusi pa3BUTHS KPUTITOBATIOT MPOAOIKAETCS,
XOTsI HE BCE PaJibl TAKOMY CTPEMUTESTBHOMY POCTY TOMYJISPHO-
CTH 3TOM oTpaciu. [eso B Tom, 4To u3-3a KpUNTOBATIOT MPUIET-
s IepecMaTpyuBaTh MHOTUE OTPAC/H KU3HU, UTO AesaTh He XO-
TaT. Ho HekenaHue BiacTeil Mpu3HaBaTh HOBbIE YCIIOBUSI HE 3HA-
YUT, YTO KPUNTOBAIIOTH MIPEKPATAT Pa3BUBATHCS. DTOT MOE3[T
y’Ke HE OCTAHOBUTb.

Ha 2021 ron cymectyer 6osee 10 000 kpurntoBaior (pasy-
MeeTcsl, Ha CIyXy TOJlbKO mnepBble 250), U ¢ KakIbIM IOJOM CO-
3naércst Bc€ Gombliie u Oonbire. Hanpumep, B 2017 romy Obu10
CO3/1aHO ABE KpymnHble KpurroBaioTel: Bitcoin Cash, kotopsiit
otnenuics ot 6utkouHa, u Ubiq. U 310 He yuuThIBas MHOXe-
CTBO MEJIKMX MPOEKTOB, KOTOPbIE MOMPOCTY HE YCHEIN PacKpy-
TUTBCs. Bosblire momoOHBIX KPYIMHBIX PEM30B 0000 HE OBLIO,
XOT$I KOMHBI (1 Yallle BCEro, IIJTAKOKOWHBI) POXK/IAIOTCS YyTh JIU
He KaKJIbI JE€Hb.
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VcToYHMK — MaTepuall B CBOOOTHOM JJOCTYIIE C PABOM IOJTb-
30BaHuUs, BIajieHus U pacnopsbkenus (uuensust CCO)

DKOHOMHUYECKAsA WCTOPUs KPUITOBATIOT TOXE HEOTHO3HAU-
Has. B 3aBUCHMOCTH OT CTpaHbl, BUPTYaJIbHbIE MOHETHI BKJIIO-
YaloT B 9KOHOMUKY WJIM TIPOIOJIKAIOT 3aKPhIBaTh HA HUX IJIa3a.
OdpurmaibHO 10T0e BpeMsi OMTKOMHBI ObUTH Ha rpaHu osia, HO
B TaJIbHENIIIeM ObUTH MTPU3HAHBI BATIOTOM (Hanpumep, B AAnoHun
u ['epmanun), a Bot B CIIIA 3TH HakoIUIeHH ST TOJIBKO 00JIaraioT-
Cs1 HAJIOTOM, HO O(PUIIMAIBHBIN CTATYC KPUIITHI IIOKA HETIOHSITEH.
BesycnoBHo, AMepuKa crenaer Bc€, Kak Hajlo, MO0 OHa JaJIbHO-
BUJIHO CMOTPHT Ha MOJOOHBIE aKTUBBI — Oy[leM HaAesIThCs, UTO U
Poccust co cBoum O3 0 «IIPA» crenaet Oosbliiie 100pbI, HEKEH
yeM HeraTuBa JUIsl Hallei JIIoOMMOU 1T pOBOM OTPACIIH.

A ceifyac paccMOTPHM camMble NOMYJIsIPHbIe KPUIITOBA-
JoThl ymeamero 2020 u npuxoasiero 2021 roaa (MckJio-



yasi ONTKOHH — TaM, UTaK, BCE XOPOIIIO):

Ethereum (ETH). Dta Bamora 3aHMMaeT MOYETHOE BTOPOE
Mecto nocie butkonna. OcoOeHHOCTh Dprpuyma B UCTIOIb30-
BaHMM YMHBIX KOHTPAKTOB, M YTO OCOOEHHO BaKHO, C 3(pUpUy-
MOM padOTaIOT TaKue KPyMHble (PMHAHCOBBIE OPraHU3alluK, KaK
Co6epbank Poccun (He Tak MacITabHO, Kak XOTeIOCh Obl, HO 9TO
yXe OOJIBIION IIIar Ha MyTH K SKOHOMHYECKOU ITU(POBU3AITIHN).
3t0 nenaer e€ Oonee yNOOHOU B MCHOJIB30BAHUU U TOBBIIIAET
PEUTHHT Cpeu TPeraepoB.

Kammuramuzaimsa ETH Ha moment 26.12.2020 (14:07 mo
MCK) - 70 744 351 002 nonnapos. dmuccus (yIc. .. ) — He orpa-
HuyeHa. C HeaBHero BpemeHu — ¢ kKoHiia 2020 rona — ETH ne-
peuuia Ha cetb 2.0 — byrepun xoren cuenate DPHP Ha PoS u
n30aBUTH TIOJIb30BATENEl OT KOHCKHMX Komuccrid. O pe3ysbrarax
TOBOPUThH OYEHb PaHO — JaBaiite rnoHadmonaeM B 2021 rogy u
YK€ C/IeNaeM XOTb KaKMe-TO aIeKBAaTHbIE BbIBOJIBL.

Litecoin (LTC). D1o kpynHeiimas aqbTepHaATUBA OUTKOUHY
3 cymectBylomux Ha MomeHT 3JIECh u CETUAC. E& ocoben-
HOCTh B UCMOJIb30BaHUU TexHoNoruu Segwit. Takum obpazom, ¢
9TO MOHETOW He BO3HMKAET MPOOJeM C OrpaHUYEHHbIM KOJIH-
YeCTBOM TPaH3aKIMil B ceKyHIy. Ha Oupxkax Kypc 3TOil KpHII-
TOBAIIOTHI CTAOUJIHFHO TIOBHIIIIAETCS — HE BUKY CMBIC/IA TTHCATh
KOHKPETHYIO IIeHy, MO0 OHa MeHsieTcs Kakaylo cekyHay. Ka-
muramm3anus LTC na moment 26.12.2020 (14:07 nmo MCK) —
8 470 121 543 ponnapos. dmuccust LTC — 84 000 000 moner.
Merton 3ammutel — POW.



Monero (XMR). Em¢ omns AHOHUMHBIM nunep Ha 6up-
Kax KpUNTOBAMIOT. M3 IUIIOCOB — KpyTasi JEleHTpau3aliusl.
[IpaBna, ecTb 1 HEAOCTATKY, B YACTHOCTH, Y TOM CUCTEMbI HET
MIOJIHOM AHOHUMHOCTH (KTO OBl YTO HU TOBOPHJI, HO €CTh KOCSI-
KM), YTO HACTOPAXXUBAET IOJIb30BaTesIed. 3aT0 MPU MaHUHIE
MoHeThl XMR MoKa3bIBaOT BEIMKOJIEITHBIN pe3ybTaT, O1aroa-
psi YeMy MHTepeC K HUM He ocyabeBaeT, a Ha000pOT, MOCTOSTHHO
pacTer.

Kanurammzanus XMR na Moment 26.12.2020 (14:07 no
MCK) - 2 869 636 370 nomnapoB. DMUCCHUSI — HE OTPAHUYCHA.
BonatuiabHOCTB BHICOKASI, HO M CITPOC HE OTCTAET.

Tron (TRX) — nporokon Ha 6a3e OMOKUYEHHA, UCIIONb3YIO-
HIUICSA B MYJIbTUMEIMIHON CHUCTEME, MO3BOJISIIONIEN MOJIb30Ba-
TesiM OecCIUIaTHO MyOJIMKOBATh, XPAaHUTh U BJIAJIETh JTAHHBIMH,
a Takxe padotarh ¢ 1MGPOBLIMU AKTUBAMH, Onarofapst Yemy u
(popmupyeTcs neneHTpanIru30BaHHas IKOCUCTEMA PA3BICYEHUN.

Tronix (PAHEE) nipencrasnsin cooort ERC20-TokeH, KOTO-
peiii ObUT BhIMyIIeH Ha OnokveiiHe Ethereum, m cmyxun 6a3o-
BOM €AMHMIIEN PAcYETOB Ha maTdopme Tron, HO yke HECKOJIbKO
ner, TPOH - OTHEJIbHASI MOHETA CO CBOUM BJIOK-
YEMHOM TPOH!!! ITPOITY HE ITYTATb STOT MOMEHT
— TPOH CTAJI CAMOCTOSTEJIBHOW MOHETOH U CA-
MOCTOSTEJIbHOV CETKOW.

Kanuranuzanus TRX nHa moment 26.12.2020 (14:07 no
MCK) - 1 957 606 078 nomnapos. dmuccus — 100 000 000 000
MoHeT. imenno 100 ns1pnoB, a He J1IMOB — Bbl HE OCJIBIIIATKCE.



Ixactun CaH He CTal MEJIOUUThLCS — ClIeJIaJl MHOTO MOHET, a €ro
TRX MOTMXOHBKY 3aXBaTHIBAET BCE MOJIYIIAPUSL.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.



https://www.litres.ru/pages/biblio_book/?art=63667052
https://www.litres.ru/pages/biblio_book/?art=63667052
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