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I5H Yokep
Kiiaccuka TpenjauHra.
HavajabHbIN YPOBEHb

ToproBbie OOMEHBI Y UHBECTUIUH YK€ MHOTO JIET SIBJISIOTCS
HEOThEMJIEMON YaCThIO JKU3HU JIOJIEH BO BCEX Pa3BHUTHIX CTpa-
Hax. OHaKO 3TO He O3HAYAEeT, UTO JIIOOH YeJIOBEeK MOXKET CTaTh
Tpeiinepom. Ha camom ferie, 10 HelaBHET0 BpeMEHH IOTIacTh B
9TOT OM3HEC OBLIO JIOBOJILHO TPYIHOM 3a7avyeid, ayKIIUOHBI TPO-
BOJVJTUCH UCKJTIOUNTETFHO B OUPIKEBBIX 3AHUSX, W JIJIS1 JOCTYTIA
TpeGoBasach nuiieH3usl. IHTepHeT caesai Bech Mporiecc TOProB-
71 Ha OWprKe HaMHOTO Tportte. J1J1st OqHUX TpelarHT CTaj X000,
a JU1s Ipyrux NOJHOLEHHOW podeccren.



Yto Takoe TpenUHT U rjae
MPOUCXOUT TOProBJis?

[Non noHATHEM «TpelIMHI» NOpa3yMeBaeTCs TOpropas Jiesi-
TEJILHOCTD IOPUINYECKUX U (PUBNYECKUX JIMLI, CBA3aHHAS C OIle-
pauusAMHU KYIUIA/TIPOAAKU PAa3INYHBIX (DPMHAHCOBBIX AKTUBOB C
LIEJIBIO TTOJIyYEHUS J0Xona. TOproBele CAEIKN OCYIIECTBIIAIOTCA
Ha CHEeUUAIM3UPOBAHHBIX (PMHAHCOBBIX IUIOMIAIKAX — OUpKax
(pOHIOBBIX, TOBAPHO-CHIPHEBBIX, KPUITOBAJIOTHBIX) 1 BHEOUP-
’KEBOM pbIHKE POpeKcC.



Toprosias Ha (pOHI0BOM pPbIHKE?

B neiicTBUTEIBHOCTH CYITIECTBYET He OIMH (POHOBBIN PHIHOK,
€CTh MHOXECTBO TOPrOBBIX IUIOMIAZIOK pa3OpOCAHHBIX IO BCE-
MY MHPY, XOTSl Hanbonee n3BecTHbIe — 370 Hplo-Mopkckas ¢on-
nosas oupxa (NYSE), Nasdaq u JlonnoHckasi ¢poHoBasi Oup-
xa(LSE).

@DoHnoosvle pbIHKU — TO MYOIUYHbIE TOProBbIE IJIOMIAIKHY,
KOTOpbIE TO3BOJISIIOT MHBECTOPAM BCEX MAaCTell MOKYyIMaTh, Mpo-
JaBaTh W BBHITYCKaTh aKIMM Ha OWpXke WK 3a ee MpeesaMH.
BHeOuprkeBoll pHIHOK — 3TO JICIIEHTPATM30BaHHBIA PHIHOK Oe3
HEHTPAJIBHOTO (PU3NYECKOTO MECTOMONIOKEHUS, T1Ie YUACTHUKU
TOPTYIOT APYT C APYTOM C MOMOIIIBIO Pa3IMUHBIX CIOCOOOB KOM-
MYHUKAIIUU, TAKUX Kak TeJaedoH, JIeKTPOHHAsI TI0UTa U Ipyrue
JIEKTPOHHBIE TOPTOBBIE CUCTEMBI.

D OHIOBBIN PBIHOK JKU3HEHHO BaXkeH TSI IIPaBIIIBHOU TOPrOB-
JIM aKIUSIMU TI0 BCEMY MUPY — ISl TyOJIMYHO TOPTYEMBIX KOM-
TIAHWI, YbU aKIIMK TOPTYIOTCS, U JIJI1 UTHBECTOPOB, KOTOPBIE TIO-
KyMaloT ¥ MpoJalT IIeHHble OyMard. KoMmaHuu monaydamoT J10-
CTYII K KaluTaly MyTeM BBIITyCKa aKIWA, a UHBECTOPHI UMEIOT
BO3MOXXHOCTh 0€30IacHO U TOproBath UMu. POHIOBBIN PHIHOK
TaKXke UMeeT UH/IEKCHI, KOTOPbIE OTCIICKUBAIOT MPOU3BOUTEb-
HOCTh KOHKPETHOM I'PYIIThl akiii. POHIOBBIE MHAEKCHI TTPEI0-
CTaBJISIIOT MTHBECTOPAaM BO3MOXHOCTh B3IJISTHYTh Ha OMpEJIe/IeH-
HYIO TPYIITy aKLIMUU OHOBPEMEHHO.



HcToku OMp:KeBOH TOProOBJIN

[IpoucxoxaeHne akiil 1 (POHAOBOTO PhIHKA BOCXOOUT K 11
BeKy, Korjga (hpaHIly3cKre OM3HECMEHBI TOPrOBaJIM CETbCKOXO-
3SIICTBEHHBIMU JIOJITAMU Ha OpOKepcKoy Onp:ke. bupskeBast Top-
TOBJISI CTasla HabMpaTh 000pOTH B 13 Beke, Korja BeHEeI[MaHCK1e
KYIIIBl HAYaJIM TOProBaTh rOCyJapCTBEHHBIMU, IEHHBIMU Oyma-
raMi. AHTBepHeH, besbrus mmupoKo U3BECTEH TEM, UTO MMeE-
eT niepByio (hOHIOBYI0 OMPKY, 3armyieHHylo emie B 1400-x ro-
nax. Ilepsoii myommuHO TopryeMoit akiueit Oputa Oct-MHackas
KOMIIaHUsI, KOTOpasi Hayasia ToproBarh B Hadasie 1600-x rogos.
[IpennpusiTiie OKa3aioCh HACTOJIBKO YCIIEIIHBIM, UTO BCKOPE MO-
CJie TOTO aKIMY Havad Topro.ats Mo Beeil EBporre.

[lepBoii kpynHoil (poHIOBOI Oupskelr crana JloHIOHCKas
(poHmoBas Gup:Ka, KOTopas oTKpbliack B 1698 roxy. Helo-Mopk-
ckast (hoHIOBast OUpka O(PUIUATEHO OTKPhLIACH JJIs TOPTOBJIU B
1817 romy, XOTs1 OCHOBATEM BIIEPBbIE HAYAIM TOPTOBATh LIEHHBI-
mu 6ymaramu B Huio-Hopke 1o cornamenuio Buttonwood, koTo-
poe ObuIo moAmucaHo B 1792 rony.



Buanl aknun

CymiecTtByeT MHOXeCTBO (hOpM MyOJIMYHO TOPIyEeMbIX aKLIUi,
HO HanOoJee paclpoOCTPAaHEHHBIMU SIBJISIIOTCS] OOBIKHOBEHHBIE U
NPUBIJIETUPOBAHHBIE akIK. PaccMoTpuM nx mogpoOHee:

Oo0blKHOBeHHbIe akyuu SBISIOTCS Haubosee NIMPOKO TOPry-
emoii popMont akimid. Brayenen meHHoi OyMaru mojiydaeT ak-
LMIO U OJJUH I'0JI0C (32 KaKAYI0 MPUHALJIEKANTYI0 aKIIMIO) HA CO-
OpaHUsIX aKIMOHEepOB KommaHuu. [lomMuMo momydeHns: mpuosI-
JIM OT JTI0OOTO MOBBIIIEHHUS] CTOMMOCTH, aKIIOHEPBI TAKKe NMe-
I0T NPaBO HA MOJyYeHHe JMBUICHAOB OT KOMIIAaHUH, aKLIUAMU
KOTOPOI OHM BajieioT. Kak mpaBuiio, KpymnHsle, XOpOIIO 3ape-
KOMEHJOBaBIHe ceOs1 (pUpMBI ¢ OOJBITIEH BEpPOATHOCTBIO OYIyT
BBHITUIAYMBATh AUBUICHIBI, TIOCKOJIBKY Y HUX OOJIbIIE aKTHBOB,
YeM Yy HOBBIX, PaCTyIIUX KOMITaHUH.

Ilpueunezuposannvie akyuu — 310 GHopMa COOCTBEHHOCTU
KOMITAHUH, KOTOpasi OOBIYHO MMEET MPHOPUTET Tepen OObIK-
HOBEHHBIMH aKIIMOHEPaMHU B OTHOIICHUM MPUObLIA U aKTUBOB
B Clly4yae yXojia C pbiHKa. [{pyrumu clioBamMH, €CJIM KOMITAHUS
00aHKPOTHUTCS, OUBUACH/B MO NPUBHJIETMPOBAHHBIM AKIMSIM
BBITUIAYMBAIOTCS TIOCIIE TIOTAIICHH ST I0JIra KOMITAaHUH.

/lueudendvt TpecTaBisiOT COOON MPUOBLIL, MOTYYEHHYIO
KOMITaHUEeM, KOoTopasi BhlIJIaunBaeTcs akuuoHepam. Korja y ta-
KOl KoMnanuu, kak Disney wim Exxon, ectb xoporiuii (puHaHco-
BBII1 KaniTas1, OHU OyIyT BO3HAIPaKAaTh aKIIMOHEPOB TUBHICH-



JaMMU. Onu MOT'yT OBITh YBCJIMYCHBI UJIM YMCHBIIICHLI 110 YCMOT-
PE€HHUIO KOMITAHUH.



3adyeM MOKYNaTh aKInu
3THX KOMIIAHUN?

WHuBecTophl MOKYNAIOT aKIMK B IEPBYIO OYePe/lb IS MOTyYe-
HUs puosA. Ho, TeM He MeHee, 3TO He eTMHCTBEHHAST TTPUYH-
Ha. JlaBaiiTe pacCMOTpHUM caMble paclipoCTpaHEHHbBIE PUYHUHBI,
10 KOTOPBIM JIFOIM TTOKYTIAOT aKIMK Ha (POHIOBOM pPBIHKE:

Ymoowl 3apabomams denveu. Kozoa axuuu pacmym 6 yere u
cmosim 6onvlute, uem UHBeCMop 3anAamun 3a UX NOKYnKy.

Ymooer noayuams ousudernovl. Kozoa nybauuno mopeyemas
KOMNAHUSL 8bINAQUUBAeNn OUBUOEHObI AKUUOHEPAM.

Ymobvl noayuums eAusiHUE 8 KOMNAHUU. AKUYUOHEPbL (POHOO-
6020 PbLIHKA UMEION B03MONCHOCL 2010C08AMb NO BONPOCAM,
CBSI3AHHBIM C KOMNAHUEN U OPYeUM KAHOUEBbIM MOMEHIMAM.

Ymoowl oootimu ungpasuuro. Ungasyus ymenvuiaem 0oxoo.
Taxum obpaszom, 3apabamvléanue OeHez HA AKUUSX NOMO2Aem
UHBECMOPAM ONepeoumnb UHEPASIUUIO.



IleHcMOHHBIE HAKOIUIEHUS U APYTUe NOJIrOCPpOYHBIC (1)I/IH8.H-
COBBIC LICJIA. HOCKO.HI)Ky AKIIMHU CO BpEMCHEM OOPOKAIOT ropa3ao
CUJIBHEE, YEM 00U alliy 1IN OaHKOBCKUE JEIIO3UTHI, OHHU SAB-
JIAIOTCA OTJIMYHBIM MHCTPYMCHTOM IJIA HHBECTOPOB, JKEJIAIOIMIUX
OTKJIAbIBATh ACHBI'U, 0COOEHHO IIpH BbBIXOAC HaA IICHCHUIO.



3adem npoaaBaTh aKmuu?

Kak TOJIBKO BBI MOKYIIA€Te akKllMH, Y BaC €CTh BO3MOKHOCTb
npojath Mx, Koraa BaMm 3axouercs. Ha kakux ycinoBHsX Bbl TOTO-
BBI ITpoAats akuuu? CiieiyeT NpUHATh BO BHUMAHUE CIIENYIOIINe
(paxTOpBI:

Ymoobl noayuums npudvlae. Bel okynaere akiuu mo 10
JOJUIApOB, a Yepe3 MOJIroAa oHu croAt 20 1o/u1apoB. 10 XOpo-
masi MpUIrHA JUTS TIPOAAKU IEHHBIX OyMmar, 4ToOBl TIOMYYHTh
pUOBLIb.

AKuuu ceésa3anwvl ¢ 00avwuMm puckom. Yacro moau npona-
IOT aKIMH, 9TOOBI CHU3UTH pUCK. Hanpumep, ecim akumu BeIpoc-
JIM HACTOJIBKO, YTO TMPEACTABISIIOT COOOM 3HAYMTENBHYIO YacTh
noptdesss HHBeCTOpa, TOT MOKET MPOJIaTh HEKOTOphIE WU BCe
3TU aKIUM, YTOObl YMEHBIIUTb ITOT PUCK M co3/aTh Oosee coOa-
JIAHCUPOBAHHBIN UM TUBEPCUPUIIMPOBAHHBIN MOPTQETb.

But 6ecnokoumecs o komnanuu. Vinorna (pyH1aMeHTalIbHbIE
MOKa3aTey KOMIIaHUM MEHSIOTCS, U Y Bac HET TOro MO3UTUBHO-
ro B3IJIsJ1a Ha aKLIMK, KOTOPBIi ObLT BHAUaJIe, KOT/IA Bbl UX TMOKY-
nagi. TO MOXKET ObITh CKaHJAJl B KOMITAHUY, HOBBIW TeHEpalb-
HBI JUPEKTOP WIX IJIOXHUE HOBOCTHU Ha (PUHAHCOBOM (PpOHTE.



Bam npocmo nysicnwt denveu. Ecnu y Bac eCTb KpaTKOCpOY-
Hble TIOTPEOHOCTH B JIEHbraX, HAIPUMeEp, OIulaTa 0OyYeHUs pe-
OeHKa B YHUBEpPCHUTETE, TIOKYIIKA JIOMa UM OTKPbITUE OU3HEca,
TO MpOfaXa aKIMid MOXET JaTh BaM HEMeUIEHHOE JEeHEeXHOe
BJIIBaHUE.

YacTo MHBECTOPHI MPOJAIOT aKIUHU, YTOOBl y HUX ObLTU Ha-
JIMYHBIE IEHbIU, YTOObI KYMUTh JIPYTYIO aKIIMIO, KOTOpasi, MO UX
MHEHUIO, BBITOIHEE.

Yro 03HAyaeT 1ieHa aKkInn?



Ilena axuyuii — 310 aOCOMOTHASI Mepa CTOMMOCTH KOMITAHUU
JUTsI MTHBECTOPOB. J17151 GOJTBITMHCTBA BKJIAJYUKOB 11€JTh COCTOWT B
TOM, YTOOBI IOKYMATh AEIIEBO U TPOaBaTh 10poro. Bot mouemy
MH/IEKCBI TaK TIIATEJIHO OTCJIEKUBAIOT LIEHbl aKIIMM — OHU J1AI0T
MHBECTOPaM 1IeHY, KOTOPYIO JIpyTrie BKJIaAUYMKH HEJaBHO 3arljia-
TWJIU 32 TOKYIKY aKIWid, ¥ 00eCcreunBaioT (PMHAHCOBYIO OCHO-
BY JIJIs1 OTIpe/IeNIEHN ] CTOMMOCTH aKIMid. YYacTHUKHU (DOHJIOBOTO
PbIHKA U NMPpo(eCcCUOHAIbI UHBECTULIMOHHOW MHAYCTPUU TaKXkKe
UCTIOJNB3YIOT KypC aKIMid /1151 OUEHKU (DMHAHCOBOTO COCTOSIHMS
MyOJTMYHON KOMITAHUH.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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