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H. Yokep. «I'naBHble npaBuiia TpeiauHra»

Coaep:xanue

Pa3nunia mex iy TOproieil 1 UHBECTULIMSIMU

CKOJIbKO JIeHET Bbl MOXETe 3apa0doTaTh Ha TOPrOBJIe aKIMSAMHU?
OOmbsicHEeHHEe METOIOB TOProBJIM Ha (DOHIOBBIX OMpKax

Kak padoraer mexaHu3M TOproeiv Ha (hOHIOBOU OHpixe?
Konerr 03HaKOMUTEIBHOTO (hbparMeHTa.
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. Yokep. «[maBHBIe MpaBwWia TpeHIUHTa»

I5H Yokep
I J1aBHBIE IPpaBHUJIA TPENANHTa

Bcem 3HakoM TepMHMH «mpeiiourz». BONBIIMHCTBO JIOAEH YK€ TOPrylOT B IOBCEIHEBHOM
’KU3HU, XOTS1, BOBMOXKHO, JJa’ke He MOI03PeBaloT 00 3TOM. DTa KHHUTa JaCT BaM MPeJCTaBIeHUE O TOM,
YTO TAKOE TPEHIUHT U KaK OH padoTaerT.



H. Yokep. «I'naBHble npaBuiia TpeiauHra»

Pa3Huia Mex/1y TOproJieil ¥ HHBECTULNSMHA

Jlionu myTtalTcsa Mexay NOHATUAMU «Tpetioune» n «HMHeecmuposanue» 1 4aCTo UCTIONb3YIOT
OJIHO U TO K€ CIIOBOCOUETAHUE, HO 3TO JIBA PA3HBIX TEPMUHA.

Topropiis BKJIIOYaeT B ceOs1 4acTylo MOKYIIKY M ITPOJaXy aKLMiA C LEeJIbIo NOITy4YeHus OobIIeit
1 Gosiee OBICTPON OTAYM OT BJIOKEHHBIX JICHET.

B 1O Bpems Kak npu MHBECTMPOBAHMU JIIOAM UHBECTHUPYIOT CBOE OOraTCTBO U JepKaT aKLUU
B TE€UEHME HECKOJIbKMX JIET WM Jaxe AECATUIETHHA, YTOOBl BOCIHOJIB30BAThCS MPEUMYIIECTBAMM,
TAKMMU KaK JUBUIEH/IbI, JOJITOCPOUHBIE 10XOMbI, POLEHTHI U T. 1. Ilonydyenue npuObun u u3tdexa-
HIE TOTepb 0YeHb BAKHO JJ1s1 JTI0OOOT0 Tperiepa, OyIb TO HOBUYOK MJIM ONIBITHBIN TUJIep Ha (POHIOBOM
PBIHKE. BBl IOJKHBI CTPEMUTBCS K TIPEJOTBPAIIEHUIO TTOTEPb, U IIPUOBLITL MPUAET aBTOMATHIECKHU.



H. Yokep. «I'naBHble npaBuiia TpeiauHra»

CKo0JIBKO JeHer BBI MOJKeETe
3apa0oTaTh HA TOProBJIe aKIUsSIMH?

Bpl 3HaKOMBI C TEPMUHOM «mipetiourz»? BONbIIMHCTBO U3 HAC 3aHUMAJIMCh TOPTOBJIEH B IOBCE-
JHEBHOM KM3HHU, XOTs1, BO3MOXKHO, Jake He oo3peBain 00 3toM. [Ipoiie roBops, Bce, UTO BbI TOKY-
naeTe B yHMBEpMare — 9To OOMEH JISHeT Ha TOBaphl M YCIIyTH, KOTOpbIe Bb XoTuTe. Koraa Mel roBopum
O TOpPro.Jjie Ha (POHIIOBBIX PbIHKAX, 3/1€Ch MCHOJIB3YETCS TOT e MPHUHLMI. PaccMoTpumM mpumep ¢
pbIHKa akIuid. JlomycTum, KTO-TO TOPryeT akLMsMHU JIMCTUHIOBOM Kommnanuu. Ha camom niene Tpeit-
Aep MOKyIaeT aKIUK (MM HEOOBIIIYIO YacTh) JJUCTHHIOBOW KOMITaHMU. Takum 0O6pa3oMm, eciii cTou-
MOCTb 3THX aKIMH YBEJIMUYUTCSI, OH OylIeT MOoyvaTh NPHOBLIb, TPOAaBasi MX CHOBA MO Ooj1ee BHICOKON
LIeHe. DTO U eCTh TOProBJIs Ha (POHJOBOM pbIHKE. BBl IOKYyIaeTe 4To-TO 10 OIHOH IIEHe ¥ CHOBA ITPO-
JaeTe 1o APYroi, TakKMM 0O0pa3oM, Moyvast IPHObLIb OT TOPrOBJIH, U HA0OOPOT. TOProBiIst aKIMAMU
MOXET ObITh (PUHAHCOBO BBHITOHOM, €CJIM BCE CAENaHO MpaBuiIbHO. OH BKIIIOYAeT B ceOs pa3InyHble
B3JIETHI U MajieHUs (POHAOBOIO phiHKA. Terneps JaBaiiTe pacCMOTPUM Pa3IMuHbIE CIOCOObI TOPrOBJIM
Ha (POH/IOBOM pbIHKE.



H. Yokep. «I'naBHble npaBuiia TpeiauHra»

O0bsicHeHHe METO/10B TOProBJiM Ha DOHIOBBIX OUPIKaX

Donoosas dupca — 310 KOpropanus UM OpraHu3aLus, MpeaoCTaBIAIIAs TOPrOBbIE YCIyTH
OupKeBbIM OpokepaM U TpeinepaM. IHCTpyMeHTHI, Topryemble Ha (DOHIOBBIX OMpKax, BKIIOYAIOT
aKIMY, UTHBECTULIIOHHBIE TPACTHI, CHIPbEBBIE TOBAPBI, ONIIMOHBI, B3aUMHBbIE (DOH/IbI, TTaEBbIE (POH/IBI
1 obnuraimu. ToNbKO YY4aCTHUKM MOTYT TOProBaTh Ha OMpIKe.

Coenmajmct

Cneyuaaucm no akyusam — 310 4jieH (POHIOBON OMPKU, KOTOPbIN NIPEIOCTABIISIET HECKOJIBKO
ycayr. OHM CO3Jal0T PBIHOK aKLMH, IPeIOCTaBIISAA JYULIyI0 CTaBKY M JIyUIIUi CIPOC B T€YEHHE TOp-
roBbIX yacoB. CHeluaaicThl TakkKe MOJIePKUBAIOT CIIPABEAIMBBINA U YIOPSIOYEHHbIN PHIHOK.

Bbpoxepsl

OHU TOPrylOT Ha OCHOBHBIX OMp}kax. BupkeBble OpOKepbl MOKYMAloT M IMPOAAIOT LIEHHbIE
Oymaru 3a cBoii cuyeT. Ho y1st Toro 4yto0bl TOproBath, OMpsKeBble OPOKEPHI JOJIKHBI MIPOMTH THCh-
MeHHbIe TecTbl. OHM JIOJDKHBI COOMIOAATh MpaByiIa OMPKH, U OHU JIOJKHBI OBITh YWIEHAMU OMPIKH, HA
KOTOPOI OHU TOPTYIOT.

bup:xeBbie MakJiepbl

BupixeBble MakJiepsl, (PHAHCOBBIE KOHCY/IBTAHThI, CEPTU(MDUIMPOBAHHbIE (PMHAHCOBBIE TIAHHU-
POBILMKH ¥ 3aPErUCTPUPOBAHHbIE ITPEACTABUTEIHN MOKYIAIOT U MPOJIAIOT AKLIMK OT UMEHU CBOUX KJIU-
€HTOB M 3aKa34nKoB. OHM JOJDKHBI CaBaTh ONpe/ieIeHHbIe TMCbMEHHBIE SK3aMEeHBI 11 TOTO, YTOObI
OCYIIECTBJIATh MPO(eCCHOHAIBHbIE ONEPALMU U PUIEPKUBATHCSA ITUYECKUX HOPM.

J{HeBHBbIEe Tpeiiiepbl

eitmpeiidepbt — 310 JII0IM, KOTOPbIE OKYNAIOT U MPOJAIOT LIEeHHble OyMaru jjsi CBOUX co0-
CTBEHHBIX HYXJ. [IHEeBHbIE Tpeiiepbl OyIyT TOproBarh OBICTPO, COBEpIIasi MOKYINKH U MPOAaXH B
OJIVH U TOT K€ JIeHb.

Cayuaiinble Tpeijiepbl

Cayuaiinwiit mpeiidep — 3T0 4€I0BEK, KOTOPBIH MBITAETCS CO3/aTh MOPT(Qeib, MOKyMast U Mpo-
IaBas [IeHHbIe OyMaru 3a CBOH cUeT B TeUeHHe ONpe/IeIeHHOTo Ieprofia BpeMeHH. TeXHomorus ynpo-
CTHJIA TOT IPOLIECC U Jlasia OOBIYHOMY Tpelaepy OOJBIIYIO YacTh TOM ke MH(OPMAIMU M UHCTPY-
MEHTOB, JOCTYIHBIX MPO(PECCUOHAIBHBIM TpeHaepaM.

OnJ1aliH-TOProOBJISA

OHJIafiH-TOPrOBIsl TOCTYNHA JIOOOMY JIMILYy, UMEIOIIEMY CYeT B OHJIAHH-TOProBOil upme.
YestoBeK MOXKET COBEPIIATD CAEIKH C IEPCOHAIBHOIO KOMITBIOTEPA M YCTaHABJIMBATh LIEHOBBIE Orpa-
HUYeHUs U 1ed. KOMUCCHMOHHBIE YacTO HAMHOTO MEHblle, YeM B OPOKEpCKOM (hupMe ¢ MOJIHBIM
CIIEKTPOM YCJIYT.



H. Yokep. «I'naBHble npaBuiia TpeiauHra»

Kak pa6oTaeT MexaHu3M TOProBJii HA (pOHI0BOI OupKe?

doH10BBIE OMPKM OPraHU30BaHBI AJIs1 00JIerYeH N s TOPTOBIIM MEKIY MOKYIIaTe MU U ITPOJIaB-
namu. Helo-Mopkckas donnopas 6upxa u NASDAQ — 1se kpynHeiimme ouossie 6upxu B CIIA,
XOTS1 OHA UMEIOT MHOTO OOIIMX (DYHKIIMI, HO UCTIONB3YIOT PA3IMYHble MEXaHU3MBI [J1s COBEPILEHHU S
cnenok. Toprosis Ha Helo-Hopkckoit poHIO0BOI Gupske OCYIIeCTBIAETCA MombMu Ha Yot-CTpur,
B TO BpeMs Kak NASDAQ — 3T0 KOMIbIOTEpHAs CETh, HE UMEIOIIAs ONPENEIIEHHOrO (PU3NIECKOTO
MECTOMNOJIOKEHUSI.

OnpeneJiennst

OCHOBHBIM MEXaHMU3MOM TOPrOBJIY SIBJISETCSA AYKIMOH, IJIE CIIPOC U MPELJIOKEHUE JUKTYIOT
1eHbl. OCHOBOIIONIAralIIMMHU (PAKTOpaMU ABJIAIOTCS CIEAYIOIINE ONPEAEICHU:

Cmaeka: 1eHa, KOTOPYIO MOKYyIaTe/ b FOTOB 3aIUIaTUTh 3a MOKYIKY aKLU.

Cnpoc uau npeonodgicenue: 1IeHa, KOTOPYIO MpoJasel] TpeOyeT MpoJaTh akLUH.

Puvinounwiii opoep: opaep Ha MOKYNKY aKLMU IO Jy4Iler (caMoil HU3KOM) TeKyIlen LeHe ask
WJIM MTPOJasKa aKUMK MO JTydIler (caMoi BBICOKOW) TeKyler ueHe bid.

Jlumummnlii opoep: OpAep Ha MOKYIIKY WM ITPOJAXy aKLUK [0 yKa3aHHOU LIEHE.

Cmon-opdep: opziep Ha IPoaxy aKIHi MO 3aJaHHOM IIeHe C LEJIbIO MTPeIOTBpaleHNsT YObITKOB
OT NPEBBIIIEHUS 3aJaHHON CyMMBI.

Ha aykimone pa3Huiia Mexay camou BBICOKOW CTaBKOW M CaMOU HU3KOM — 3TO cripesl. B ppiHOU-
HOM OpJiepe CIIPe/ PaBeH HYJI0, U OpAEp 3aIONHsAETCs HEMeUIEHHO, IIOTOMY YTO MOKYIaTesb COoria-
IIaeTCs 3aIUIATUTh JIYUIIYIO LIeHY, WM HpOAaBel] COIVIALIAeTCsl MPUHATH JIy4lllylo cTaBKy. [Ioky-
naresib MOJYYUT aKLMH, a MPOJAaBell — HAJIMYHBIE JIEHbIM IO COIVIACOBAHHOM 1ieHe, KOrja C/esKa
3aBepLIUTCs. JIMMUTHBIA Opaiep rapaHTUPYET LIeHy, HO He FapaHTUPYET, YTO OH OylIeT UCIOJIHEH.

CHe].[I/IaJII/ISI/IpOBaHHaﬂ CHCTEMaA

NYSE wucnonb3yer crnienqualvucToB [Jis1 COBEpIIEHUs cIenoK. Kaxnasa crnenuain3npoBaHHAs
(upma oTBevaeT 3a OHY WM HECKOJIBKO aKINiA, KOTUPYIOIIUXCS Ha OUpXKe, U KaxJas aKiusl Ha3Ha-
YaeTcsl TOJBKO OJIHOMY CreluaincTy. Pabora crienuaincta 3akJIio4aeTcss B TOM, YTOObI TIOMyYaTh
Y COTIOCTABJIATh CTABKH M 3alPOCHI, TIepeiaBaeMble OpOKepamMu OT UMeHH TpeiaepoB. CrieluaivcT
BeIeT KHUTY 3aKa30B, KOTOpasl MOKa3bIBaeT BCE aKTUBHbBIE CHENKU, U MBITAETCS 1aTh PaBHOE OTHO-
IIeHre KO BCEM 3aKaszaM, OoybIM 1 MaiibiM. Eciu cripen, bid/ask HEOOBIYHO BEJWK, CHICIIUAIIVICT
MOXET KYITUTb WU MPOJATh aKIIUH, YTOOBI MOAJEPKATh TMKBUIHOCTh PHIHKA — BOZMOXHOCTD JIETKO
MOKYIaTh U POJaBaTh, HE CUJIBHO CIBUTAs LeHY. CieMaIUCT TAKKEe YCTAHABIMBAET LIEHY OTKPBITHUS
aKIUH MPU OTKPHITUM PHIHKA.

MapkeT-MeliKepbl

Cucrema NASDAQ wucnone3yer MapKeT-MeMKepoB, a He cneuuanucroB. Heckonbko map-
KET-MEMKEPOB MOTI'YT UMETh JIEJIO C OIHOM W TOM ke akuuein. Kaxaplii MapkeT-MenKkep NoaIepku-
BaeT HeNpepbIBHBIN criipe bid/ask B peaenax onpeneneHHoro NpoLeHTHOIO AUAaa30Ha U MbITaeTCs
KYIUTh WM ITPOAATh CBOM COOCTBEHHBIE aKLIMK MJIM HAWTY TIOKYTATeNe, U MTPOAABIIOB IS UCTION-
HEHUs1 OpAEPOB, KOTOpbIE MONAAAIOT B €ro cIipei. Bee 3akasbl U cAeNIKM NepeJaloTcs B JIEKTPOHHOM
BUJIE CPE/IU TPeiiiepoB, OpOKepoB 1 MapkeT-MelkepoB. NASDAQ ucnosnb3yeT CHCTeMy MCTIONMHEHH S
HEOOJIBIINX OPIEPOB JUISI aBTOMAaTUYECKOTO BhINOIHEeHHs opaepoB 10 1000 akumii. MapkeT Meikeps
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. Yokep. «[naBHBIE MpaBUiIa TPeUIMHTA»

OOJIZKHBI UCITOJIHATDH 3aKa3bl FOCHpeI[HpI/IHTI/Iﬁ A0 TE€X 110P, IIOKAa OHU ITOIMAaJal0T B paMKH Hy6HI/I‘lHOFO
pacrpoCcTpaHeHUsl.
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H. Yokep. «I'naBHble npaBuiia TpeiauHra»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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https://www.litres.ru/pages/biblio_book/?art=63917163
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