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AHHOTaAMSA

JlaHHass KHUra TpeACTaBisieT COOOM COBETHl HAYMHAIOIIUM
TpeiaepaM OT NpoeCCUOHANIOB Ui 3apa0oTKa Ha (hUHAHCOBBIX
pbiHKax.  [loMHWTe,  JQUCIMILIMHA  MPHOOIIAET  TPeraepoB
JMCTaHIIMPOBAThCS OT OIMPOMETUYMBBIX MOCTYIIKOB a3apTHOTO UTPOKA.
Bnaromaps 6ecnpucTpacTHOMY UCTIOTHEHHIO Y TBEPIOMY YITPABJICHUIO
pHCKaMU, KPaTKOCPOUHAS TOPTOBJISI HAYHET, HAKOHEI[-TO, «padoTaTh»
Y IPUHOCHUTD JOJITOXKTAHHYIO TTPUOBLITH.



Conep:kanue

PazHunia Mex1y TOproeiei 1 MHBECTULIMSIMA
CKoJbKO JIeHeT BBl MOXeTe 3apaboTaTh Ha TOProBjie
akmamu?

OOmbsicHEHHEe METOIIOB TOPTrOBJIM HA (DOHIOBBIX
oupxax

Kak paboTaet MmexaHu3M TOProBju Ha (DOHAOBOMA
oupxe?

Koner 03HaKOMUTENBHOTO (hparMeHTa.
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I5H Yokep
I J1aBHBIE IIPaBUJIA TPEHJUHTA

Bcewm 3HakoM TepMuH «mpetioutz» . BOIbIINHCTBO JIOEN yxe
TOPIYIOT B IOBCETHEBHOM KU3HU, XOTsI, BO3MOKHO, JIaXKe HE T10-
J03peBaioT 00 9TOM. DTa KHUTa JIaCT BaM MpeCTaBIeHNe O TOM,
YTO TaKOE TPEHIVHI U KaK OH padoTaer.



Pa3Huma Me:xay TopronJjie
U MHBECTHIUSMHA

Jionn nyralotcss Mexay NOHATUAMU « Tpeiioune» n «Hnee-
cmuposanue» M 9acTo UCHOJb3YI0T OHO M TO K€ CJIOBOCOYETa-
HHE, HO 3TO J]Ba Pa3HbIX TEPMUHA.

ToproBiist BKJOUaeT B cedsl acTylo MOKYIKY M MPOAAKY aK-
WA C TIeNTbI0 TIONTydYeHus1 OoMbIelt 1 Oonee OBICTPON OTIAYM OT
BJIOKEHHBIX JICHET.

B TO BpeMs Kak Mpu MHBECTMPOBAHWMH JIIOAU MHBECTHPYIOT
cBoe OOraTCTBO M JIepKaT aKIUH B TEUEHHE HECKOIBKUX JIET MU
Jaxe AeCATHIETHIA, YTOOBI BOCHIOIb30BAThCS TPEUMYILECTBAMHY,
TaKUMU KaK AWBUJICHIBI, JOITOCPOYHbIE JOXOIbI, TIPOLICHTH U
T. A. [lonydyenne npubbu U u30ekKaHUE MOTEPh OUYEHb BAXKHO
1151 TOOOTO Tpelifepa, Oy/ab TO HOBUYOK MJTH OITBITHBIN AWIep Ha
(oHmOBOM phIHKE. BBI JOIKHBI CTPEMHUTHCS K MPEAOTBPAILIEHHIO
TIOTepPb, ¥ IPUOBUTH TIPUAET aBTOMATUIECKU.



CKo0JbKO JeHer Bbl MOJKeETe
3apadoTaTh Ha TOProBJie aKIUsIMH?

Bel 3HAKOMBI € TEPMUHOM «mipeiiourz» ? BOIbIIMHCTBO U3 HAC
3aHMMAJIMCh TOPrOBJIEM B IOBCEAHEBHOW KU3HU, XOT$1, BO3MOX-
HO, JIaXe He nofo3peBasiu 00 3Tom. [poiie roBopsi, Bce, 4To Bbl
MIOKyTaeTe B yHUBEpMare — T0 0OMeH JIeHeT Ha TOBaphl U YCITy-
', KOTOpBIE BB XO0TUTE. KOrga Mel roBOpUM O TOProsJie Ha (POH-
JOBBIX PBIHKAX, 3[IECh UCIIONIB3YETCA TOT ke MpUHLUIL. PaccMoT-
PUM MpPUMEP C pbIHKA aKIMi. JIomycTUM, KTO-TO TOPryeT aKly-
sIMU JIMCTUHTOBOM Kommanuu. Ha camom fierie Tpenaep rnokymna-
eT akIuu (WM HeOOJBIITYIO YacTh) JIMCTUHIOBOM KoMmanuu. Ta-
KHM 00pa3oM, eCJIi CTOMMOCTb ITUX aKIIUA YBEJIUIUTCS, OH OY-
JeT ToJy4yaTh MpUObLIb, MPOIABAsi UX CHOBA IO 00Jiee BBICOKOM
1IeHe. DTO U eCTb TOProBJisl Ha (DOHI0BOM PbIHKE. Bl okymnaere
YTO-TO IO OHOM IIEHE ¥ CHOBA MPOJIAETe IO APYroM, TAKKM 00-
pazom, rosydasi puObLIb OT TOPrOBJH, U HA000pOT. ToproBis
aKIUsIMUA MOXET ObITh (PMHAHCOBO BBITOJHOM, €CITU BCe clesia-
HO MpaBwiIbHO. OH BKJIIOUAeT B ceOsl pa3IMyuHbIe B3JIEThI U TaJIe-
HUA (pOHIOBOrO phHKA. Tenepp naBauTe pacCMOTPUM pa3iIvy-
HbIE CIIOCOOBI TOPrOBJIM Ha (POHIOBOM PBIHKE.



OO0bsicHeHHEe MeTO/10B TOPTroBJIM
Ha (POHI0BBLIX OMPIKaAX

DPondosas Oupica — 3TO KOpPIOpalvs WIA OpraHu3anis,
IPeJOCTaBIISIONasi TOPrOBble YCIYrd OUpPKEBBIM OpoKepam U
Tpeiinepam. MIHCTpyMeHTHI, TopryeMsle Ha (hOHIOBBIX OHMpiKax,
BKJTIOUAIOT aKIMY, WHBECTHIIMOHHBIE TPACTHI, CHIPhEBBIE TOBA-
PBI, OMIIMOHBI, B3aUMHBIE (POH/IBI, TAeBbIe (DOHABI M OOIUTALIUH.
Tonbko y4acCTHUKHM MOTYT TOProBaTh Ha OUpIKe.

Coenuamaucr

Cneyuaaucm no akyusm — 310 4ieH (OHIOBOW OUPKH, KO-
TOPbIIl MPEAOCTABISAET HECKOJIBKO Ycayr. OHU CO3[al0T PhIHOK
aKIIM|, TPEeJOCTABIIsAS JIyUIlyl0 CTaBKy U JIYUIIUWA CIOPOC B Te-
YeHHe TOProBbIX 4acoB. CHENUaUCThl TaKke IMOIePKUBAIOT
CMpaBe/IMBbIN U YIIOPSIAOYEHHbIA PHIHOK.

bpoxkepsl

OHu TOPryioT Ha OCHOBHBIX OMpXkax. bupxkeBbie Opokepbl Mo-
KyIaoT U MPOJA0T IieHHbIe OyMaru 3a cBoil cyer. Ho mist To-
'O YTOOBI TOPrOBaTh, OUpPXKEBBIE OPOKEPHI TOIKHBI IIPOWTH ITHUCH-
MeHHbIe TecThl. OHU JOJDKHBI COOMIOIATh MTpaBuiia OMpPXKHU, U OHU



JOJDKHBI OBITh YIEHAMU OUPKH, HA KOTOPOM OHU TOPTYIOT.
bup:keBble MakJjepbl

bup:xeBble Makjepsl, (PMHAHCOBBIE KOHCYJIBTAHTHI, CEPTU]U-
LMPOBaHHbIE (PMHAHCOBBIE TUVIAHUPOBILMKY U 3aPETUCTPUPOBAH-
HBIE [TPEICTABUTEIIN [TOKYIIAIOT U IPOAAIOT aKLIUU OT UMEHU CBO-
UX KJIMEHTOB U 3aKa34uMKOB. OHU IOJDKHBI COABATh ONPEHEIICH-
Hble TIChbMEHHBIE 9K3aMEeHbI IS TOrO, YTOOBI OCYILECTBIISTH
popeccCroHabHBIE ONEPAlUU U MPUACPKUBATHCS ITUUECKUX
HOpM.

J{HeBHbIE Tpelephl

/letimpeiioepbl — 3TO MIOOU, KOTOPBIE MOKYMNAIOT U MPOJAAIOT
HIeHHbIe OyMaru 7151 CBOMX COOCTBEHHBIX HYX/I. JIHEBHBIE Tpei-
Jepbl OyIyT TOProBaTh OBICTPO, COBEpILAs MOKYNKHU U MPOAAKU
B OIUH U TOT K€ JECHb.

Cayuaiinble Tpeiaepbl

Cayuaiinolil mpeiioep — 310 4eJIOBEK, KOTOPbI IIBITAETCS CO-
31aTh IOpPTdeb, MOKyMas U MpoJaBasi IIeHHble OyMar 3a CBOU
CUeT B T€YEHHUE ONpe/IeIEHHOro Nieproia BpeMeHu. TeXHomorus
YIPOCTUJIA STOT MPOLIECC U 1ala OOBIYHOMY Tpeiiepy OOMbIIyIO



YacTh TOH ke MH(POPMAIMU U UHCTPYMEHTOB, JIOCTYITHBIX IPO-
(peccnonanbHBIM TpEWaepam.

OHuaitH-TOProOBJIsA

OnutaitH-TOProBIIst AOCTYITHA JTI0O0MY JIMILY, UMEIOILIEMY CUET
B OHJIANH-TOProBou pupme. YenoBek MOKET COBEPIIATh CETKU
C TMIEPCOHAJIBHOTO KOMIThIOTEPA U YCTAaHABJIMBATH LIEHOBBIE OTpa-
HUYEHMS U 11e1d. KOMUCCHOHHBIE YacTO HAMHOTO MEHBIIIE, YeM
B OPOKEpCKOH (pripMe C MOTHBIM CIIEKTPOM YCITYT.



Kak pa0oTaeT MexaHU3M
TOProB.Ju Ha )OHI0BOI OHp:Ke?

donOBBIE OUPXKU OPraHU30BAHBI IS OOJIETYeHH ST TOPTOBIN
MeX/Ty TIOKyTaTensaMu 1 npogasuamu. Heio-Mopkckas doro-
Bas Oupxa 1 NASDAQ — Be kpynHerime (OoHI0Bbe OUPKU B
CIIA, x0T OHM UMEIOT MHOTO OOIMKUX (PYHKIIUH, HO UCTIONb3Y-
10T Pa3JIMYHbIE MEXaHU3MBI [JIs1 COBEpILIEHUS cliesioK. Toprosis
Ha HLIo-I7IopKCK0ﬁ (hoHOBOY OUpIKe OCYIIECTBIISACTCS JIIOIBMU
Ha Yomui-Ctpurt, B T0 BpeMs Kak NASDAQ — 310 KoMIbloTep-
Hasl CeTh, HE UMEIOIIAs ONPEIeIEHHOrO (PU3NYECKOr0 MECTOIO-
JIOXKEHMUSI.

Onpepaenenns

OCHOBHBIM MEXaHMU3MOM TOPIOBJIM SIBJISIETCSI ayKIUOH, IJie
COpPOC U MpPEeMJIOKEeHUE AUKTYIOT LieHbl. OCHOBOMNOJIAralonMMu
(pakTOpamMu SABJISIOTCS ClIEAYIOLIME ONPEAeICHUS:

Cmaeka: 1ieHa, KOTOPYIO MOKYTIATeNIb TOTOB 3aIUIaTUTh 32 T0-
KYIKY aKL1H.

Cnpoc uau npednodicerue: 1igHa, KOTOPYIO TIpojiaBell TpedyeT
MpoAaTh aKIvH.

Prvirnounvlii opdep: opaep Ha NOKYIIKY aKLIWM IO JTy4Ileu (ca-
MOU HU3KOW) TEKYILEH LieHe ask WM MpoAasxa akI|u 1o JIyqIlen



(camo¥l BBICOKOW) TeKyIleH 1ieHe bid.

Jlumumusiii opoep: opaep Ha MOKYIIKY WIM IIPONAXy aKLUU
M0 YKa3aHHOM 1IEHE.

Cmon-opoep: oprep Ha NpONaxy akUUU IO 33JaHHOU LieHe
C TIeTIbI0 TIPEIOTBPAIICHUsT YOBITKOB OT TIPEBBIINIEHHS 33 JAHHOW
CYMMBI.

Ha aykiimoHe pa3Huiia Mex/y caMmoi BBICOKOI CTaBKOM U ca-
MO HU3KOH — 3TO cnped. B pplHOUHOM opriepe cripes paBeH Hy-
JII0, U OpJEP 3aMONHSIETCs HEMEAJIEHHO, TOTOMY YTO MOKYIAaTeb
COIVIAIIAETCS 3aIJIaTUTh JIyUIllylo HEeHY, WM IPOoJaBel] corialia-
eTcsl IPUHATH JyUIllylo cTaBky. [lokynaTenb MOTy4YHUT akiuu, a
NpojiaBel] — HaJMYHbIE JEHbIM IO COIIACOBAHHOM 1IEHE, KOrna
cliesika 3aBepiuTces. JIMMUTHBIN Opliep rapaHTUPYET LIEHY, HO He
rapaHTHPYeT, YTO OH OyJIeT UCTIOTHEH.

Cnenmajin3upoBaHHas cucTeMa

NYSE wucnonb3yer cnenydaaucToB AJisi COBEPIICHUs CIEIOK.
Kaxnas cnenmanu3upoBaHHass (pupMa OTBEYaeT 3a OAHY WJIU
HECKOJIbKO aKIIUi, KOTUPYIOIIUXCS HAa OUpXKe, U Kakaas aKIus
Ha3HaYaeTCsl TOJIbKO OJHOMY CrielraincTy. Padora crienmanm-
CTa 3aKJII0YaeTcsl B TOM, YTOOBI MOTyYaTh U COMOCTABIISATh CTaB-
KM ¥ 3aMpOCHl, TiepeiaBaeMble OpoKepaMu OT MIMEHHU TPEHIEPOB.
Crieniuanuct BeIeT KHUTY 3aKa30B, KOTOpasi MOKa3bIBAaeT BCE aK-
TUBHbBIE C/IEJIKH, U TIBITAETCS JIaTh PAaBHOE OTHOIIEHUE KO BCEM
3aKkazam, OosbimM 1 MasbiM. Eciu cripen, bid/ask HeoObIaHO



BCJIMK, CIICHHUAJIUCT MOXET KYIIUTh WU MIPOOATh aKINU, YTOOBI
noaacpKarhb JIMKBUAHOCTh PbIHKA — BO3MOKHOCTDL JICTKO ITIOKY-
natb 1 NpodaBaThb, HC CUJIbHO CABUI'AA LICHY. CHCHI/IEUII/ICT TaKXKE
YCTAHABJIMBACT LICHY OTKPBITHUA aKIUH IIPU OTKPBLITUH PbIHKA.

MapkeT-Melikepbl

Cucrema NASDAQ ncnone3yer MapkeT-MeNKepoB, a He CIie-
urancToB. Heckonbko MapKkeT-MeKepoB MOTyT UMETh AEJI0 ¢
OHOM UM TOU k€ akimen. Kaxaplil MapkeT-MerKep NOAIEepKHU-
BaeT HempepwiBHbIN cripes bid/ask B mpenpenax ornpeaeseHHO-
IO IPOLIEHTHOTO JUAIla30HA U IBITAETCS KYNUTh WIM MPOJAATh
CBOM COOCTBEHHBIE AKIIMH WJIM HAUTH TMTOKYTIATENIEH, WU TIPO/IaB-
OB /1J151 UICTIOJIHEHUSI OP/IEPOB, KOTOPBIE MOMNA/IAIOT B €r0 CIpel.
Bce 3akasbl U cIENIKM NEpealoTCs B JIEKTPOHHOM BUJIE CPEAn
TpeiinepoB, OpokepoB 1 MapkeT-MeiikepoB. NASDAQ wucrons-
3yeT CHCTEMY UCIOIHEHUsT HEOONBIINX OPACPOB /JIs1 aBTOMATH-
YeCcKOro BbINoIHeHus opaepoB Ao 1000 akimii. MapkeT menke-
Pbl JOJIKHBI UCTIONHATD 3aKa3bl TOCIIPEANPUATHI 1O TEX TIOP, M10-
Ka OHM MOMNAJAI0T B PAMKH MTyOJIMYHOTO paciipoCTpaHEeHHsI.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.
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Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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