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TpeliguHT TIpeacTaBisieT cOO0M caMblii HACTOAIIMN OM3HEC, U HEOOXOTUMO
UCXOJIUTh M3 TOTO, YTO JIIOOBIM yYaCTHUKAM (PMHAHCOBOI'O PHIHKA B TIOJIHON Mepe
OKa3bIBAIOTCS JIOCTYITHBI CaMble aKTyaJIbHbIe TEXHOJIOTHH. B TpeliauHre, Kak v B
JOOBIX IPYTHX OTPACIAX, HEOOXOIUMO OBITh KOHKYPEHTOCIIOCOOHBIM — a 3TO
O3HaYyaeT UATH B HOT'Y CO BPEMEHEM.
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I. Xappuc Cvur. «I[maBHBIE MpaBWIa TpeUIUHTA 1T HAYMHAIOIIX >

Coaep:xanue

[Touemy 51 X041y HayUMTHCSI TOProBaTh

UYro Takoe Toprosis?

TpeluHr 1 UHBECTUPOBAHUE

Kak Bo3HMKAIOT 1IeHbI Ha (POHJJOBOM PBbIHKE?
DKOHOMUYECKast TeOpUsi (PMHAHCOBBIX PHIHKOB
Kotuposka

Konen o3HakoMUTENBHOTO (pparMeHTa.
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H. Xappuc Cmut. «[7aBHbIE npaBuiIa TPEWAMHTA UIs1 HAYMHAIOIINX »

Hxedd Xappuc Cmur
IJ1aBHbIE npaBuia
TPEHAUHTA JIJISI HAYMHAKIIUX

7Kenanue crarh TpeiepoM MOXKET BOSHUKHYTh Y KakJI0ro, Tak Kak B UHTEpHETE Be3/Ie peKJa-
MUPYETCs] BUTIOTHBIN PIHOK, KOTOPBIN MpejsiaraeT He padoTath Ha padoToAaTeN s, a CUACTh IoMa U
MOJTyYaTh €XKeMECSYHBIN pa3Mep 3apaOOTHOM TIAThl B HECKOJIBKO pa3 OoJIbIIIe.

Takue (ppa3bl 3aMaHMBAIOT Y€JIOBEKA MEPEUTH MO CChUIKE U 3apPErUCTPUPOBATHCS, HO HE BCE
TaK MPOCTO, KaK KaKeTcsl Ha IepBbli B3MIsA. Tak, YTOOBI MOMYUYHTh MEPBBIHA T0XO0/ Ha OUpKe, HYKHO
001aJaTh TEOPETUIECKUM MaTepPUAIOM, U, KOHEUHO K€, OTIBITOM. ByIyT B371eThI M afieH! s, TOTOMY
K 9TOMY HYXXHO OBbITh TOTOBBIM.

Jlenast mepBble Mard B MUP UHBECTULMIA, HY’KHO JIeJIaTh OCTOPOKHO M HETOCTIEIIHO, YTOObI B
JAJIbHEHIIIEM CTaTh ONBITHBIM TPENIEPOM, TO3TOMY HYKHO BblyUUTh OCHOBHBIE TIOHATHS.
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HO‘-IEMy A X0y HAYYUTHCA TOProvaTrb

[Ipexae yem oTnpaBUThCS B ITyOOKOE MyTEIIECTBHE 0 TPEWAMHIY, MOJE3HO OTBETUTh Ha
HEKOTOpbIe JIMYHbIE BOIPOCH. [IpaBriIbHOE OTHOIIEHHE K TOPrOBJIE IOMOTaeT MPeoAoseTh Kax Iy 1
MOTHBALIMOHHBIE PELIECCUH U OOOCTPUTh COOCTBEHHOE CO3HAHME.

Tak mouemy MMeHHO ToproBisi? — B mepByio odepenp, 3apadartbiBath JeHbru? Ecmu na, To
noyeMy Obl He clieIaTh aJbTEPHATUBHYI0 padoTy, HAallpUMep, B Ka4eCcTBe cOTpyaHUKa? 311ech yeso-
BEK Cpasy NOJIy4yaeT peryJupyeMylo 3apIuiaTy, 1 He HyXKHO XkJaTh MECSALbl WX J1aXe TObl, [I0Ka He
MIPUIET HaBBbIK MPUOBLIIHON TOProOBIIM.

ApryMeHT «JIeHbI'M» TIOMOTaeT, HO OH He Oy/leT MOTMBHPOBATh YeIOBEKa B OAMHOUKY. MoskeT
OBITh, JET pa3/ipa)keHUE MBICIBIO O TOM, YTOOBI OBITH CAMOCTOSITESIbHBIM M CBOOOIHBIM YeJioBe-
koM? C BO3MOXHOCTBIO TEOPETHMYECKH padoTarh oToBcony? Mim neficTBOBaTh Ha IyJIbCE PHIH-
koB? OTBeThTE ceOe Ha STU BOIPOCH B CIIOKOMHOE BPEMsI, YTOOBI OIPE/IeSITCS C JaTbHEHIIMU JIeii-
CTBUSIMHU.
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YTo Takoe Topromiasa?

HekoTtopsle HOBUYKH B TOProBJIe MO-TPEKHEMY JAyMAIOT, YTO TOPTOBJISI — 9TO OPOKephl U OaH-
KOBCKME IKCIEPThI, KOTOPbIE BBIMOIHAIOT 3aKa3bl Apyr Apyra. JefdCcTBUTENBHO, 1O OTHOCHUTENIBHO
HEJJABHETO BpEMEHHM, 3aHUMAThCs STUM JIeJIOM ObUIO YTOMUTENBHBIM JiesioM. CeKkyu MpOBOAUIIUCH
WCKJTIOUMTENHO Ha OMpiKax, U JJIs TOJMyYeHusl JOCTyma TpeboBanachk JuieH3us. VIHTepHeT caenan
BECh Ipoliecc OMPKeBOM TOProBJIM HAMHOTO MpOIIIE Ui BCeX. B pe3ynbrare BO3HUKIIO COBEPIIEHHO
HOBOE sIBJIEHHE — OHJIAlIH-TOPTOBJIA.

JL1st omHMX — 3TO cTa0 X000U, A7 APYruX — Mpodeccrei Ha MOMHBIN pabounii 1eHb. 1 XoTs B
HacToslIlee BpeMsl OH TaKke IIMPOKO UCTIONb3YeTCsl Cpe/ld PO3HUYHBIX MHBECTOPOB, MHOTHUE JIO CUX
0P HE 3HAIOT, YTO TaKOEe OHJIAH-TOPIOBJIs1 BOOOILE, [IOYEMY OHa HACTOJIbKO MOMYJ/IsIPHA U KaK JIETKO
Bbl MOJKHO BOITH B KaUeCTBE HOBUYKA.

Wrak, 4ro Takoe OHIaH-TOpProsiasA? OOHO U3 BO3MOXKHBIX OIPENEJIEHUN: 9TO TOProBjs Ha
(puHaHCOBBIX pHIHKAX yepe3 MHTepHeT. Panbine TpaH3akumy oOpadaThBaIMCh JTUIHO WIH TIO Tele-
¢ony. Cerogns modas clesyKa 3aBepIlaeTcs ¢ IOMOLIBIO JIEKTPOHHOIO TEPMHUHAJA, TAK HA3bIBAEMOW
TOProBOM IIaT(POPMBI.

Bce, 4TO HY’)XHO B KauecTBe TOProBOro HOBUYKA, — 3TO KOMIBIOTEP ¢ JOCTyNoM B MHTepHer
Y yCTaHOBJIEHHAs TOproBas ruargopma. Takum 00pa3oM, UHTEPHET-TOPrOBJIS MO3BOJISET MPAKTH-
YeCcKHU JI0OOMY 3aKJI0varh CIAEIKM Ha (PMHAHCOBOM PBIHKE B TEUEHHE HECKOJIBKUX ceKyH[. OgHako
OJIHO OCTaeTCsl HEM3MEHHBIM I10 CPABHEHUIO C INeprogaMu 10 VIHTepHeTa: 4acTHBI MHBECTOP I0-
NpexXHEMY HyXAaeTcsl B OpoKepe [Uisi TOPrOBJIM.
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Tpeiiuar 1 UHBEeCTUPOBaHUE

[lepexoq Mexay OUCUMIUIMHAMU ,TOProBiss" W ,MHBECTUPOBaHUE" SBIISETCS ILJIaB-
HbIM. OJTHAKO B IPUHIIMIIE MOXHO CKa3aTh, YTO MOl MHBECTULIMSIMU CKOpee MOIPa3yMeBaloTCsl T TOp-
TOBBIE TIO3UIIMH, KOTOPHBIE C TIEJIBIO y/IepKaHUsl, HAITpUMep, ObUTH OTKPHITHI 6 MecslieB 1 Oosee. Peaits-
Hble MHBECTHUIIMM OBbIBAIOT TOJBLKO B TOM CJyyae, ecliM HUKorja He OymyT mpopaBarbhes. Takum
00pa3oM, MOJTy4aloTCsl Pery/IsipHble TIOTOKY IJIaTeXel B BUJIE TUBUICH/IOB.

C npyroil CTOpoHbI, TpeWaep NOMKEH MbITaTbCs MCIONb30BaTh KONeOaHUsl LIeH B 0a30BOM
aKTHBe (HarmpuMmep, aKIMU WU BaioTe) U CHOBA 3aKPBITh CBOM MOTyYeHHbIE TOPrOBbIe MO3UINH B
yIPaBJIsIEMOM BPEMEHHOM OKHE. JTO BpeMsI MOKET JIJTUThCSI OT HECKOIBbKUX CEKYH]] IO HECKOBKUX
HeJlesTb WA MECSIIEB — B 3aBUCUMOCTH OT JITYHOTO CTHJISI TOProBid. it paOOTHI ¢ YaCTHYHO HU3-
KUMHU KOJIeOaHUSIMU 1I€H YacTO UCTOJIB3YeTCsl TaK Ha3bIBAEMBIN pbluar Jisi yMHOKEHHSI BBEJJCHHOU
JOXOTHOCTH.
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Kak BO3HUKAIOT HeHbl HA (DOHA0BOM pPbIHKE?

Ilenooopa3osanue — 310 npouecc cobopa nHpopmanmu. OH rapaHTHpPyeT, YTO YYaCTHUKH
PBIHKA JJOCTATOUYHO MH(OPMUPOBAHBI 00 aKTHBAX, TOPI'YEMbIX Ha PbIHKE, YTOOBI OHM MOIJIN ITPUHHU-
MaTth 000CHOBaHHBIE penieHHs. [IoaToMy, eciti peub UAET O TOM, UTO YTO-TO CTOUT OINPEAEIICHHYIO
CYyMMY, 9TO YTBEpK/JEHUE O KOHKPETHON CUTYallUX MpeAIokeHus U crpoca. [103ToMy S5KOHOMMCTHI
TOBOPAT 00 MH(GOPMAIIIOHHON (DYHKITUH TICH.

IleHpl BO3HUKAIOT B pe3yJbTaTe B3aUMOJENUCTBUSA cIpoca U npeioxkeHus. Jlydine Bcero sty
CBSI3b MOXKHO IIPE/ICTABUTh C IIOMOLBIO TPOCTOM rpachuka Ha Oupske. B Tom mecTe, rie nepecekaiorcs
KPUBbIE ITPEJIOKEHUS U CIIPOCA, HAXOAUTCS (TEOPETUYECKUI) PHIHOUHBIN OalaHC. DTO 03HAYAET, YTO
OO0 CITPOC YIOBJIETBOPSIETCS COOTBETCTBYIOIIMM TpesiokeHreM. Ho ecnu 1ieHa Bble GanaHca,
BO3HHMKAeT M30BITOYHOE MPEIOKEHNE, Ha KOTOpOe HeT cripoca. Takum 006pa3oM, HEOOXOANMO HAlTH
HOBBII OaJslaHC, YTOOBI CyMMa U3MEHUIIACh.
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JKOHOMHUYECKASI TeOpHUs1 (PHHAHCOBBIX PHIHKOB

Kax ¥ ppIHKH, Ha KOTOPBIX TOPryIOTCS TOBaphbl, (DMHAHCOBBIE PHIHKH TAK)KE OOBEIUHSIOT IIOKY-
raTesiel ¥ MpOAABLIOB U ONPEAETIAIOT LIEHBI, KOTOPBIE FAPaHTUPYIOT, YTO JOCTYITHOE NPEMJIOKEHHE
COOTBETCTBYET CIIPOCY.

Dunancosvie UHCMPYMEHMbL — TO TPOLYKThI, NMEPCIIEKTUBDI, MPUOBUIN KOTOPBIX TPYIHO
npenckasars. Korna mokymnaercs (pMHAHCOBBIN aKTUB, JIeJIaeTCsl HEe SIBHOE MPEANONOKEHHs O Oyy-
LIEM JIEHEKHOM IIOTOKE, KOTOPBI MOXKET IIPUMTH K TpEHIepy U3 3Toro aktusa. Ho 3tu neHexHble
IIOTOKM BPSAJ, JI MPEICKA3yEMBI, U YEJIOBEK, Y KOTOPOTO MPOUCXOIUT MOKYIKA, MOXET UMETh NIEPE]]
BaMU MH(POPMALMOHHOE IIPEUMYILIECTBO.

IT0 YHUKAJIBHOE CBOMCTBO JesaeT mporiecc coopa MHpopMamy Ha (PMHAHCOBBIX PBIHKAX OCO-
OeHHO BakHBIM. TakrM 006pa3oM, IeHOOOPa30BaHUE SIBJISETCS [IEHTPATBHON YacThI0 XOPOIIO (PyHK-
LIMOHUPYIOIINX PHIHKOB.

HernpepbIBHBII POCT 1IEH Ha3bIBAETCS — 8OCXO00SUUM MPEHOOM, CHUKEHUE LIeH — HUCX0051-
wum mpendom. I1ocTosTHHBIE BOCXOAIINE TEHASHIIMN 00pa3yIoT TaK Ha3bIBAEMBbIN «ObIYMI PHIHOK»,
a TMIOCTOSIHHBIE HUCXOASIIME TEHIEHIINN Ha3bIBAIOTCA «MEABEKBAMU PHIHKAMU.

NnTepecHo! [Ipoucxodcoerue smux obo3nauenui, kcmamu, 00 KOHUA He 8blACHeHO. Jlezenoa
2nacum, 4mo meoeedb MoaKaem Hanadaowezo Aanoli 6HU3, 8 Mo 8pemsi Kak Oblk Opocaem e2o couMu
po2amu 66epx.

Bo BcsakoM cityuae, BaXKHO ITOHMMATh, YTO €CTh U APYIUe (PAKTOPBI, KOTOPBIE MOT'YT TIOBJIUSATD
Ha LIEHbl ¥ BbI3BaTb BHE3AIIHBIE WA BPEMEHHbIE U3MEeHEHUA. K HUM OTHOCATCA BakHbIE KOpIIOpa-
THBHBIE COOBITHS, TAKKE KaK COOOIIEHHS O IPHOBLUIA MJIM HOBOCTH M3 OU3HECA U MOIUTUKHY.
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KoTuposka

KoTnpoBk# Takke MOTyT ObITh OOYCJIOBJICHBI TaK HAa3bIBAEMBIM «CTaJHBIM MHCTHHKTOM», TO
€CTh TeHJEHIMEN YYaCTHUKOB PhIHKA MMUTHPOBATh AEUCTBUSA OoJiee KpynHO# rpymnmsl. Hanpumep,
Korza Bce OOJblIle 1 OOJbIIIe MHBECTOPOB MOKYIIAIOT aKIMHU U, TAKMM 00pa3oM, IPOJBHUTAIOT IIEHY BCe
Jaibllie ¥ Aajblile, Ipyryue MphIraloT Ha «00pT» B MPEANOIOKEHHH, YTO Macca He MOXKET OIIMOAThCs
— WM YTO OHA 3HAET YTO-TO, YEro TPEHIep caM U He 3HaeTe.

W Hao60poT, MOXKET CIyUUThCS TaK, YTO PhIHOUHBIE HACTPOEHUs OOEPHYTCS IUIAUEBHBIMHU.
3atem, KOrjia HAaYMHAETCs BOJIHA MPOJIaK, MHOTME UHBECTOPBI CJIEAYIOT TOM TEHIEHLUH, He JyMas
00 3TOM pasbiie. Takoe noBeaeHne, KOHEYHO, IPOTHBOPEYHT TEOPHH CIIPOCa U MPELIOKEHU S, UCXO-
AAIIEH U3 palMOHAIBHOTO MTOBE/ICHUS XO3SNCTBYOIMX CyObeKTOB. B cuTyaluu co cTajHbIM MeHTa-
JIUTETOM OOBIYHO HEeT (PyHIAMEHTAIBHOTO WIIM TEXHUYECKOTO OOOCHOBAHMSI TIOBEICHUSI.

TeMm He MeHee, yUaCTHUKM PhIHKA ITPOJOJIKAIOT MOKYIATh WM MPOJABATh IPOCTO MOTOMY, YTO
9TO JENA0T Jpyrue, ¥ OHU OOSITCS YTO-TO MPOITYCTUTh. DTO OHO M3 MHOTHX SIBJICHHI, M3y4aeMBbIX
T0J1 IOHATHEM TOBE/IEHUECKUX (PMHAHCOB.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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