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AHHOTaAMSA
TpeliauHr npencraBisier coOOW CaMblil HACTOSIIUIA OHM3HEC,
U HEOOXOAUMO WCXOAUTh W3 TOTO, YTO JIIOOBIM YYaCTHHUKAM
(puHaHCOBOrO pHIHKA B TIOMHOW Mepe OKa3bIBAIOTCS JOCTYITHBI
caMple aKTyaJlbHble TEXHOJOTMHU. B TpeiiovHre, Kak W B JIOOBIX
APYTUX OTPACISAX, HEOOXOAUMO OBITh KOHKYPEHTOCTIOCOOHBIM — a 3TO
03HAyYaeT UATH B HOTY CO BPEMEHEM.



Conep:kanue

[TouemMy 51 X049y HAYYUTHCS TOPrOBATh

Uro Takoe TOpro.s?

TpelauHT ¥ MHBECTUPOBAHKE

Kak Bo3HHKaIOT LIeHBI Ha (POHAOBOM PBIHKE?
DKOHOMUYECKAS] TEOPUST (PUHAHCOBBIX PHIHKOB
Kortuposka

KoHner o3HakOMHUTEILHOTO (PparMeHTa.



Hxedpd Xappuc Cvur
IJ1aBHbIE IpaBUJIA
TPEeHJUHIa 151 HAYMHAIOIUX

JKenanue crath TpeuAEepOM MOXET BO3HUKHYTbH y Kaxk[IOro,
TaK KaK B MHTEPHETE Be3/le PEKJAMUPYETCsl BaTIOTHBINA PHIHOK,
KOTOpBIN Mpejiaraer He padoTarh Ha paboTonartelis, a CUAETh
JIOMa 1 TIOJyYaTh eXeMeCSIYHBI pa3mep 3apaOOTHOM IIaThl B
HECKOJIbKO pa3 OoJbIIie.

Takue pasbl 3aMaHMUBAIOT YeJIOBEKAa MEPEUTH MO CChUIKE U
3aperucTpUpoOBaThCs, HO HEe BCE TaK MPOCTO, KaK KaxXercs Ha
nepBbIil B3MIsiA. Tak, 4ToObI MOTYYUTh MEPBBIN JI0XOJ HA OUp-
ke, Hy’)KHO 00J1aJaTh TEOPETHUECKIM MaTepUasioM, ¥, KOHEYHO
e, olbITOM. ByyT B371€ThI ¥ NajieHnsi, TOTOMY K 9TOMY HYKHO
OBbITh TOTOBBIM.

Jlenasi mepBble Mark B MUP UHBECTUIINIA, HY)KHO JIENaTh OCTO-
POXHO W HETOCHENTHO, YTOObl B JAJIbHEHINEM CTaTh OIBITHBIM
TpenaepoM, O3TOMY HYKHO BBIyUYUTh OCHOBHBIE TIOHSITHSI.



IToyeMy s1 X044y HAYYUTHCS TOProBaTh

I[pex e yeM OTHPaBUTHCS B IITyOOKOE MyTEIIECTBHUE 110 TPEi-
JVHT'Y, TI0JIE3HO OTBETUTH HA HEKOTOPHIE JIMUHBIE BOIIPOCH!. [Ipa-
BUWJIBHOE OTHOLIEHUE K TOProBJI€ MIOMOraeT MPeooeTh Kax Iy
¥ MOTHMBAIIMOHHBIE PElIECCUU U 00OCTPUTh COOCTBEHHOE CO3HA-
HHE.

Tak mouemy umeHHO TOpro,iis? — B niepBylo ouepenp, 3apa-
OatbiBaTh neHbru? Ecmm qa, To mouemy Obl HE CHEaTh ajbTep-
HATUBHYIO padoTy, HarpuMep, B KayecTBe cOTpyaHUKa? 3ech
YeJIOBEK Cpasy MOJy4yaeT PeryJMpyeMylo 3apIuiary, U He HyxX-
HO KJaTh MECALbl WM JIa)Ke TOfibl, IOKA HE MPUIET HABBIK IPH-
OBLTHHOW TOPTOBJIH.

ApPrymMeHT «JeHbI'M» MOMOTaeT, HO OH He OyleT MOTUBUPO-
BaTh YeJIOBeKa B OAMHOYKY. MoxeT ObITh, MJET pa3JpakeHue
MBICTIBIO O TOM, YTOOBI OBITH CAMOCTOSITESTBHBIM U CBOOOIHBIM
genoBekoM? C BOZMOXKHOCTBIO TEOPETHYECKH padoTaTh OTOBCIO-
ny? Vinu neiicTBoBaTh Ha Iysbce phIHKOB? OTBEThTE cebe Ha 3TH
BOITPOCHI B CITOKOMHOE BpeMsi, YTOObl ONpeeUTCs ¢ AajIbHeN-
[IUMH JEUCTBUSAMU.



Y10 TaKoe TOProBJis?

Hekotopble HOBUYKYM B TOProBJjie MO-MPekKHEMY TyMaIOT, YTO
TOPTOBJISI — 3TO OPOKEPHI M OAHKOBCKUE IKCIIEPTHI, KOTOPHIE BbI-
MOJHSIOT 3aKas3bl ApYr Apyra. JledCTBUTENBHO, 10 OTHOCUTEb-
HO HeJaBHETO BPEMEHHU, 3aHMMAThCS STUM JIeJIOM ObUIO YyTOMMU-
TeJIbHBIM AesoM. C/IeKY IPOBOAMIUCH UCKITIOUUTENILHO Ha OUp-
Kax, v JIJIs1 Oy 9eHus1 ToCcTyna TpedoBasiach nuieH3ust. Muarep-
HET cJiesiall BeCh TpoIiecc OMpKeBOW TOPrOBJIM HAMHOTO TPOIIIe
JUIs BceX. B pesynbrarte BOHUKIIO COBEPIIIEHHO HOBOE sIBJICHHE
— OHJIAiH-TOPrOBJIA.

Jlnst omHUX — 3TO CTasIo X000U, IS APYruX — rpodeccueit Ha
NOJIHBIA pabounii JeHb. U XOTs B HacTosiiiee BpeMsi OH Takxke
IIMPOKO MCTIONB3YETCs CPeAd PO3HUYHBIX MHBECTOPOB, MHOTHE
JI0 CHX TIOp HE 3HAIOT, YTO TaKOe OHJIAH-TOProBysk BOOOIIIE, Mo-
YeMy OHa HACTOJIbKO MOMYJISIPHA U KakK JIETKO Bbl MOKHO BOWTH
B KaUeCTBE HOBUUKA.

Wtak, uto Takoe oHIAWH-TOProBisA? OAHO M3 BO3MOXKHBIX
OIIpEJIEIEHUI: 3TO TOProBJisl Ha (PMHAHCOBBIX pbIHKaX uepe3 MH-
TepHeT. PaHblie TpaH3akuy 0OpadbaThIBAIMCh JIMYHO WIIH TIO Te-
nedony. CerogHs modast cieKa 3aBepIaeTcs ¢ MOMOIIBIO JIeK-
TPOHHOTO TEPMHUHAJIA, TAK HA3bIBAEMOW TOPrOBOU IIAT(OPMBI.

Bce, 4T0O Hy’)KHO B KauecTBe TOProBOro HOBMYKa, — 3T0 KOM-
nploTep ¢ AocTynioM B VMIHTEpHET M yCTaHOBJIEHHasi TOPro,ast
wiatropma. Takum 00pa3oM, WHTEPHET-TOPrOBJISI TO3BOJISIET



MPAKTUYECKH JIIDOOMY 3aKJTI0YATh CIIEIKA Ha (DUHAHCOBOM PbIH-
K€ B Te€YeHUE HECKOJIbKUX CeKyH[. OJTHAKO OJHO OCTAeTCsI Hen3-
MEHHBIM T10 CPaBHEHUIO C Meprogamu 10 VIHTepHeTa: yacTHBIN
MHBECTOP MO-TIPEeKHEMY HYKJaeTcsi B OpoKepe /1J1s1 TOProBIIK.



TpeiguHr 1 MHBECTUPOBAHUE

[lepexon Mexay IUCHUIUIMHAMM ,,TOPTOBJISI" U ,,AHBECTUPO-
BaHuE" ABJAETCS IUIAaBHBIM. OJHAKO B MPUHLMIIE MOXHO CKa-
3aTh, YTO MOJ UHBECTULIUSIMU CKOPEE MOAPa3yMeBalOTCs T€ TOP-
TOBBIE TIO3UIINK, KOTOPBIE C IIEJIbI0 yAep:KaHWs, HallpuMep, Obl-
JI OTKPBITHI 6 MecsitieB 1 Oosiee. PeasibHble THBECTUITH ObIBAIOT
TOJILKO B TOM CJIydae, ecJid HUKOria He OymyT mponaBarthbcesi. Ta-
KHM 00pa3oM, MOJTYYal0TCs pETYJIsIpHbIE TIOTOKY TIIaTeKel B BH-
JIe TUBUAEHIOB.

C npyroyi CTOpOHbI, TPEUIEP AOKEH MbITATHCS UCTIONIb30BaTh
KoJieOaHusI 1ieH B 0a30BOM aKTUBE (HarmpuMep, aKIUu WU Ba-
JIIOTE) ¥ CHOBA 3aKPBITh CBOM MOTyYEHHbIE TOPTOBbIE TO3UIINU B
YIPABJISIEMOM BPEMEHHOM OKHE. DTO BpeMsi MOKET IJTUThCS OT
HECKOJIBKUX CeKYH/ JJO HECKOJIbKMX He/Ieb UM MECSIIEB — B 3a-
BUCHUMOCTH OT JITYHOTO CTHJISI TOProBid. st paboThI ¢ YacTuy-
HO HU3KUMH KOJICOAHUSIMH TIeH YacTO WICIIONIB3YeTCsT TaK Ha3bl-
BaeMbIil pbluar AJisi YMHOXKEHHSI BBEJICHHOU TOXOTHOCTH.



Kak BO3HHUKAIOT IIeHbI
Ha POHIOBOM pPbIHKE?

Ilenooopa3zosanue — 310 nporiecc cobopa napopmaruu. OH
rapaHTUPYET, YTO YYaCTHUKM PbIHKA AOCTATOYHO MH(POPMHPO-
BaHbI 00 aKTUBAX, TOPTYEMbIX Ha PbIHKE, YTOOBI OHU MOIJIU MPU-
HUMaTh 0OOCHOBaHHbIE perieHus1. [losTomy, eciu peds UaeT o
TOM, 4YTO YTO-TO CTOUT OMPENIEIEHHYIO CYMMY, 9TO YTBEPKICHHUE
0 KOHKPETHOM CUTYyalluM NIPeUIokKeHns U cripoca. IToatomy sKo-
HOMUCTBI TOBOPST 00 MH(MPOPMAIIMOHHOU (hYHKITUH LIEH.

LleHbl BO3HMKAIOT B pe3y/bTaTe B3aUMOAEWCTBUS CIIpoca U
npeajioxkeHus. Jlyuie Bcero 3Ty cBA3b MOKHO IPEACTaBUTDH C
TIOMOIIIBIO TTPOCTOM rpacuka Ha 6upxke. B Tom Mecte, re nepe-
CEKalOTCsl KpUBBIE MPEIJIOKEHUS U CIpOca, HaXoAuTcs (Teope-
TUUYECKUI) PHIHOYHBINA OaTaHC. TO O3HAYAET, UTO 000 CIpoc
YIOBJIETBOPSIETCS] COOTBETCTBYIOIMM TpeiokeHueM. Ho ecim
IIeHa BbIllle OajaHca, BO3HUKAET N30BITOYHOE MPeJIOKeHne, Ha
KOoTOpoe HeT crpoca. Takum oO6pa3oM, HEOOXOAUMO HAWTH HO-
BbII OaJlaHC, YTOOBI CYMMa M3MEHMUIIACh.



JKOHOMHUYECKASA TEOPHUsi
(¢p1HAHCOBBIX PHIHKOB

Kak 1 pbIHKHM, Ha KOTOPBIX TOPryIOTCs TOBapbl, (PMHAHCOBBIE
PBIHKH Takke OOBbEeTUHSIOT TIOKYyMaTeel U MPOAaBLIOB U OIpe-
JeJISIIOT 1IeHbI, KOTOpbIe TapaHTUPYIOT, YTO AOCTYITHOE Mpeio-
JKEHHe COOTBETCTBYET CIIPOCY.

Dunancosvle uHcmpymeHmuvl — 3TO MPOLYKTHI, IEPCIIEKTHU-
BbI, TPUOBUIM KOTOPBIX TPYIHO Tpenacka3ath. Korma mokymnaercs
(pviHaHCOBBII aKTUB, JieJIaeTCs HE SIBHOE MPeanoNokeHs 0 Oy-
JyIIEM JIEHEKHOM TOTOKE, KOTOPbIM MOXKET MPUWTH K Tpeujie-
py U3 310ro aktuBa. Ho 3TU [IeHe:KHble MMOTOKU BPsIIL JI MPej-
CKa3yeMbl, M YeJIOBEK, Y KOTOPOrO MIPOUCXOIUT MOKYIIKA, MOKET
UMETh nepe]] BaMy MH(POPMAIIMOHHOE MPEUMYILECTBO.

3TO YHUKAIBHOE CBOMCTBO JienaeT mpoiiecc coopa nHhopma-
Y Ha (PMHAHCOBBIX PHIHKAX OCOOEHHO BaXHBIM. Takum oOpa-
30M, [IEHOOOPA30BaHUE SABJISIETCS IIEHTPATLHOMN YacThIO XOPOIIIO
(pyHKIIMOHUPYIOINX PBIHKOB.

HenpepbIBHBIN POCT 1IeH HA3bIBACTCS — BOCX00SAULUM MPEH-
00M, CHWWKEHHE 1IeH — Hucxoosuwum mperoom. TlocTossHHbIE
BOCXOJIAIIME TEHACHIIMA OOpa3yloT TaK Ha3bIBAGMbId «OBIYMI
PBIHOK», a TIOCTOSTHHbIE HUCXOASIIME TeHICHIMH Ha3bIBAIOTCS
«MEJ/IBEKbUMU PBIHKAMU».

NutepecHo! Ilpoucxooicoenue smux ooo3nauenu, Kcmamu,



00 KOHUa He 8blsiCHeHO. Jlezenda eaacum, umo med8edb MmoaKaem
Hanaoauyezo Aanoil 6HU3, 8 Mo 8pemsi Kak Oblk opocaem ezo
CBOUMU PO2AMU BEEDPX.

Bo BcsikoM cityuae, BaxKHO IOHUMATh, UTO €CTh U Apyrue ak-
TOPBI, KOTOPbIe MOTYT TIOBJIMSITH HA 1ICHBI M BHI3BaTh BHE3AITHbIE
WM BpEMEHHbIe U3MeHeHUs1. K HUM OTHOCSITCSI BaKHBIE KOPIIO-
paTUBHBIE COOBITHS, TAKKE KaK COOOIIEHUS O TPUOBLTU MU HO-
BOCTH 13 OM3HECa U MOJIMTHUKH.



KotupoBka

KoTrpoBku Takxe MOTryT ObITh OOYCIIOBJIEHBI TaK Ha3blBae-
MBIM «CTaJJHBIM HHCTHHKTOM», TO €CTh TEH/ICHIIHEH YYaCTHUKOB
PBIHKA UMUTHPOBATH JEUCTBUS Oosiee KPyIHOU rpymmsl. Hampu-
Mep, Korja Bce Ooibliie U 00JIbllle HHBECTOPOB MOKYMNAIOT aKIUK
¥, TAKMM 00pa3oM, MPOJBHUTAIOT LIEHy BCe JaJIbllie U JAaJbllle,
Apyrye TPhIraloT Ha «OOpT» B MPEIIONIOKEHUH, YTO Macca He
MOXET OIMOAThCSl — WM YTO OHA 3HAET YTO-TO, Yero Tpeuaep
caM U He 3HaeTe.

1 Ha000pOT, MOXET CITYUUTHCS TaK, YTO PHIHOUHbIE HACTPOE-
HUs1 OOEpHYTCS IJTaYeBHBIMU. 3aTeM, KOrJja HauMHAETCsl BOJIHA
NpOAaX, MHOTHE WHBECTOPHI CIIEMYIOT STOW TEHICHINH, HE Ty-
Mmast 00 3ToM gasnsiie. Takoe nmoBeeHNe, KOHEYHO, IPOTUBOpE-
YUT TEOPUH CIIPOCA ¥ MPEAJIOKEHHU S, UCXOASIIEN U3 parioHab-
HOTO TOBEJCHHS XO3SIMCTBYIOIUX CyOBbeKTOB. B cutyarmu co
CTaJHBIM MEHTAJIMTETOM OOBIYHO HET (PyHIAMEHTATBHOTO WJIH
TEXHUYIECKOr0 0OOCHOBAHM S TIOBEICHHMSI.

Tem He MeHee, YIaCTHUKY PhIHKA MMPOJOJIKAIOT TIOKYTATh WJIH
IPOZIaBaTh MPOCTO TIOTOMY, YTO 3TO JEJAT Jpyrue, U oHHU 0o-
SITCS YTO-TO MPOMYCTUTH. DTO OHO M3 MHOTHUX SIBJICHUM, N3yJa-
eMBIX TOJ1 TIOHSTHUEM TIOBEICHYECKUX (PMHAHCOB.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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