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bankosckun menemxmenr / 1. A. IlleBuyk — «ABTOp»,

B yue6HOM mocoOum B KpaTKOW U JOCTYITHOM (hOpMe pacCMOTPEHBI BCE OCHOBHBIE
BOIPOCHI, IIPEeYCMOTPEHHBIE TOCYAapCTBEHHBIM 00pa30BaTe/IbHBIM CTAaHJAPTOM

1 yyeOHOU niporpammoint «baHKOBCKUIT MeHeIkKMeHT». KHura mo3Boiut ObICTpo
MOJTyYUTh OCHOBHBIE 3HAHUS 10 MPEeIMETY, a TaKKe KaueCTBEHHO MOJTOTOBUTHCS

K 3a4eTy U 9k3ameHy. [Ipenmaraemoe yueOHOe mmocoOue MmpeaHa3HaueHo I
CTYJIEHTOB, aCIIMPAHTOB U TpernojaBaTesieid SKOHOMUUYECKUX CIIeUaTbHOCTEMN,
COTpYAHUKAM OAaHKOB, OyxXrajaTepam U ayauTopam, COTPyIHUKAM HaJIOTOBBIX
OpraHoB, (PMHAHCUCTaM M BCEM MHTEPECYIOIMMCS JaHHOU TeMaThKou. [Tocooue
IpeacTaBiisieT coO00M cBOeOOpa3HbI KpaTKUi KOHCIIEKT Kypca. Ero 1ens — momoun
CTYJICHTaM U CHEMAJIMCTaM CUCTEMaTU3UPOBaTh yUeOHBIN MaTepHrall, Jydile
MOJTOTOBUTHCS] K CEMUHAPCKUM 3aHSITUSIM U dK3ameHaM. biiaronaps ¢popme
MOCTPOEHHS OH JaeT OOITyI0 KaHBY M3y4aeMOro Kypca, TOMoraeT BbIUJIeHUTh
y3JI0BbIE TIOJIOKEHUSI ¥ MPOOIeMBbl, MPOCIEAUTh X BHYTPEHHIOI CBS3b, YICHUTD
JIOTHYECKYI0 TToc/ie1oBaTeIbHOCTh. [TocoOne 0OCHOBaHO Ha COBPEMEHHBIX TTPUHITUIAX
YCKOPEHHOTO 3(P(PEKTUBHOIO 3alIOMUHAHUS Y TTIO3BOJIUT B CXKATble CPOKU MOTYUUTh
KaueCTBEHHbIE 3HAHUS 10 MPEeAMETY U YCIIEITHO OCBOMThH MaTepual. ABTOP

kHury, [llepuyk JleHuc AnekcaHapoBuy, UMeeT OMNbIT MPEeNoAaBaHusl Pa3TMYHbIX
JUCHUIUIMH B Benylmx BY3ax MocCKkBbl (3KOHOMUYECKUE, IOPUINYECKUE,
TEeXHUYECKHE, TYMAaHUTAPHBIE), JBa BBICIINX 00pa30BaHUs (SKOHOMUUYECKOE U
opuandeckoe), donee 30 myonukanmii (ctatbu 1 KHuru), Ynen Corosa FOpuctos
Mockssl, Yiien Corosa Kypuanucros Poccun, Ynen Corwo3sa KypHanncroB
Mockssl, Ctunienauar [IpaButenscrBa PP, onbIT paboTh B 6aHKaX, KOMMEPUECKHUX
Y TOCY/IAPCTBEHHBIX CTPYKTYpax (B T. Y. HA PYKOBOISIIIUX JOJKHOCTSIX ),
3amecTuTelNb TeHepaJIbHOTO AupeKTopa, Bulle—mnpe3uaeHT «KpenutHsiii Opokep
INTERFINANCE» (UITIOTEKA * KPEAUTOBAHUWE BU3HECA, www.
deniscredit. ru).
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00 aBTOpE

D

N

[eBuyk lennc AnexkcanapoBuy

OrneIT npenofaBaHrs pas3iMyHbIX JUCHMIUIMH B Beayux BY3ax MockBbl (3KOHOMUYECKUE,
IOpUMYECKHe, TEXHUIECKUE, T'yMaHUTapHbIe), IBa BHICIIMX 00pa30BaHUS (SIKOHOMHUYECKOE U I0pH-
ardeckoe), 6oee 30 myonmukanui (crateu 1 KHUTK), Yiten Coroza FOpuctoB Mocksel, Unen Como3a
Kypnamcros Poccun, Ynen Coroza JKypraamicroB Mockssl, Ctunienauar [Ipasurenscrsa PO, onbit
paboTHl B OaHKaX, KOMMEPYECKUX M TOCYAAPCTBEHHBIX CTPYKTypax (B T. 4. HA PYKOBOMSIIUX JIOJIK-
HocTsax), 3amectutenb reHepanbHoro mupektopa INTERFINANCE (Kpeautnbii 6pokep, OOO
«MHTEP®UHAHC MB», www. denisshevchuk. narod. ru u www. interfinance. ru).

3akonumn Mockosckuii ['ocynapcreennsiii Yausepeutet ['eonesnu un Kaprorpadpuun (MUU-
I'AuK), ®akynprer Ik0HOMUKH U YpasiieHus Teppuropusamu (PIVYT), Menemxkep (MEHEAKMEHT
OpraHU3alnn) U

MI'Y um. M.B. JlomoHocoBa, ®paniry3ckuii Yausepcuterckuii Komiemx (Ilpaso),

Kangunarckuii MUHUMYM 10 CielaibHOCTH «PUHAHCH, IeHe)XKHOe 0OpaIlieHre 1 KPEeIuT».

ABTOp COBPEMEHHBIX NPHUHIIMIIOB YCKOPEHHOTO KAYECTBEHHOTO M3yUYeHMs M 3allOMUHAHUS
TMOOBIX TIPEIMETOB.

[Tpu Hanmcanum pabOTHI aBTOPY OKaszaiy HeolleHnMYyIo nomorns: [lesuyk Bnaguvup Asek-
canaposuy, [llesuyx Huna MuxaiinoBHa, [lleBuyk Anexkcanzap JIbBoBuY.
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Bonpoc 1
Kpeautnasi cucrema P®: cymHOCTb, CTPYKTYpPa, 3HAYE€HHE

Menedoicep — HaemHblil ynpasneney, HauaAbHuK!
Ecau y 6ac nem HUu 00HO20 NOOUUHEHHO20 — 8bl He MeHedxHcep,
a maxkcumym cneyuanucm!

Henuc Illesuyx

OrtBer:

CoBpeMeHHa KpeJuTHasi CUCTEMa — 3TO COBOKYITHOCTb Pa3IMYHBIX KpeJUTHO—(HUHAHCOBBIX
WHCTUTYTOB, JICWCTBYIOIMX HA PHIHKE CCYAHBIX KAlMTAJIOB M OCYIIECTBISIOINX aKKyMY/ISALUIO U
MOOMJIM3ALIMIO ICHE)KHOTO KanuTana. Yepes3 KpeIuTHYIO0 CUCTEMY PEeaTU3YIOTCsl CYITHOCTb U (DyHK-
MY Kpe/uTa.

B Hacrosiee Bpemsi CTpyKTypa KpeauTHoOU ciucteMbl Pd coctont U3 Tpex sipycos:

1. LlenTpasbHbIi OaHK

2. BankoBcKkas cuctema:

Kommepueckue 6aHku

CoeperatenbHble OaHKH

Wnorteuynsie 6aHKM

3. Crienmanu3upoBaHHble HEOAHKOBCKHE KPeIUTHO—(HHAHCOBbIE MHCTUTYTHI

CrpaxoBble KOMITAaHUH

MHBECTULIMOHHBIE (DOHIBI

TIEHCUOHHBIE (DOH/IBI

(pMHAaHCOBO—CTPOUTENIbHBIE KOMITAHUN

npoyne

HoBasi cTpykTypa KpemuTHOI CHUCTeMBI CTajia B OOJBIICH CTENeHH OTpakaTh IMOTPEeOHOCTH
PBIHOUHOTO XO3SICTBA M BCe OOJIBbIIE MPUCIOCAONMBAETCS K MPOLECCY HOBBIX SKOHOMHYECKUX
pedopm.

B Toxe Bpemst mpoliecc CTaHOBJIEHHSI KPEIUTHOM CHCTEMBI BBISIBUJT OTIPE/Ie/ICHHbIE HEIOCTaTKH.
OHHM BHIPa3WIIMCh B HAPYLIEHHUSX BO BCEX 3BEHBSIX: MPOJIOINKAIOT 0OpPa30BBIBATHCS U CYIIECTBO-
BaTh MEJIKHE yupekaeHus (0aHKH, CTpaxoBble KOMIIAHUY, MTHBECTULIMOHHBIE (DOH/IBI), KOTOPBIE N3—
3a cnaboil (prHAHCOBOI Oa3bl HE MOTYT CIPABJSATHCS C MOTPEOHOCTSIMU KJIMEHTOB; KOMMEpPYECKHE
OaHKM U Ipyrue y49pexkJeHHs] B OCHOBHOM ITPOBOIAT KPATKOCPOUYHBIE KPEIUTHBIE OTepaliy, Heslo-
CTaTOYHO MHBECTUPYS CBOM CPEJICTBA B TIPOMBIIIUICHHOCTb M PYTrHe OTPaCIIy.

MHorvue BHOBb CO3/IaHHBIE KpPeIUTHO—QhHHAHCOBbIE WHCTUTYTHI, CTPaXOBble KOMITAHUU M
WHBECTULIMOHHBIE (DOH[IBI 3aHUMAIOTCS HECBOMCTBEHHON MM [IESITENIbHOCTBIO: TIPUBJIEKAIOT BKJIA/IBI
HaceJIeH!s], BHIMOTHsAS (PYHKIIMM KOMMEPYECKHX U cOeperaresibHbIX OaHKOB. Psii MHBECTHIIMOHHBIX
(poHIOB, (PMHAHCOBBIX KOMITAHWI M OAHKOB MOCTPOMJIM CBOIO AEATEILHOCTh He Ha TIOTMHHON KOM-
MepuecKOi OCHOBE, a 110 IPUHIIMITY TMPaMUIbl, YTO BBI3BAJIO BOJHY OaHKpOTCTB. Kpome Toro, Bbico-
KM€ CTaBKM Ha KPaTKOCPOYHBIE KPEAUTHI BEAYT K HEOOOCHOBAHHOMY POCTY MpUOBLIEH, KOTOPBIE B
TIOCTIE/IyIOIIEM KOHBEPTHPYIOTCSI B IHOCTPAHHYIO BAJIOTY, YTO OOECLIEHUBAET pyOsib U BElIeT K yCH-
nernio nHsAnuK. [TosToMy MHOTHe cTOpOHBI OaHKOBCKOH crcTeMbl PO HykqaloTcs B JajbHEHIeM
COBEpIICHCTBOBAHHH.
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Bonpoc 2
IIpaBoBbI€ OCHOBBI JeSITEJLHOCTH 0AaHKOB B P®
(Bakonbl «O 0aHKaxX U 0AHKOBCKOI1 /1eATeJIbHOCTH,
«0O lenTpanbaom 0anke P® (banke Poccun)»)

Ymenue KHU2 — nPeCMUIICHO, COBPEMEHHO, 8bl200H0. SHAHUSL— MOoJice
Kanuma.n, Komopbwlii 8cezoa ¢ Mmoooil.
Hlesuyk /lenuc

OrBer:

ITpaBOBBIMU OCHOBaMH U OIPEAEIEHUEM ITPABOBOIO CTaTyca JesTeJIbHOCTH OAHKOB Ha Teppu-
topun P® seisioresa 3akoH «O LlentpansHom 6anke PP (banke Poccun)» npunsarteiii 12.04.95 r u
3akoH «O OaHKax ¥ 0AaHKOBCKOM AeATebHOCTU» NpuHsAThIA 7.07.95 1. (IeBuyk [I.A. OcHOBHI OaH-
KOBCKOro Jiena. — PocroB—Ha—]lony: ®enukc, 2006; [lleBuyk [I.A. OCHOBBI GaHKOBCKOTO ayIuTa.
VyeOHoe nocodue. — PocroB—Ha—]/lony: ®enuke, 2006; IlleBuyk [I.A. bBaHkoBckue onepanuu. —
PocroB—na—/lony: ®enukc, 2006; [lleBuyk B.A., IlleBuyk [I.A. bankoBckoe mpaBo: Yue0. moco-
oue. — M.: M3narensctBo PUOP, 2005; IleBuyk H.A., IleBuyk B.A. lenbru. Kpenut. banku.
Kypc niekiuii B KOHCIIEKTUBHOM U3JIOKEHUH: YueO—MeToa. 1oco0. — M: PUHAHChI M CTaTUCTHKA,
2006; IleBuyk II.A. Opranuzanus 1 (puHaHCUpPOBaHKE UHBECTULIMNI. — PocrToB—Ha—]loHy: PeHukKc,
2006)

3akoH o banke Poccun omnpenenser npasosou craryc Ib P®. 3akon dukcupyer, 4ro umy-
IIECTBO OaHKa HAaXOAUTCS B COOCTBEHHOCTH TOCYIApCTBa, U B CBOEH JIESTEILHOCTU OH MOJOTYETEH
3aKOHOJATEJIBHBIM Y MCIIOJIHUTENIBHBIM OpraHaM TocylapcTBEHHOM BiacTd. Hapsanmy ¢ stum bank
IIPEACTaBIIAET COOOH I0P. JIULIO, CAMOCTOSITENILHO BHIIOIHSET CBOU (DYHKIIMH U B TEKYIIEH eI TeIbHO-
CTH HE3aBHUCHM OT OPraHOB I'OCYIapPCTBEHHOTO YIIPaBJIeHU A SKOHOMUKOU. [1o 3akoHy BHICIIMM Opra-
HoM banka saBnserca CoBeT JUPEKTOPOB, KOTOPBI PYKOBOOUT JesATenbHOCTBIO LI no peammszanmn
JEHEeKHO—KPEAUTHON MOJMTUKY NTpaBuTesbeTBa. Ilpencenarens GaHka u uieHsl CoBeTa Ha3Haya-
1otcs Noc. [lymon no npencrasienuio IIpe3naenra. 3akoH onpeaenseT OCHOBHbIE (DYHKIIMM, HAITpaB-
nenus u Buabl gesarenbHoctd b, bonbmmHcTBo 31HX hyHKIMN 1Ib MoHOMONMBHO (3MUCCHA HAINY-
HBIX JEHET, OCYLIECTBIEHUE KOHTPOJIA 3a AeATesIbHOCThI0 Kb 1 sniieH3npoBanue Ux JesTeIbHOCTH,
yCTaHaBJIMBaeT 0Opa3iibl (pOpPM M MOPSAJIOK OTYETHOCTU M OCYLIECTBJIEHUS IUIaTeKeH, MPOBeJeHUE
IeHeKHO—K PEIUTHOH MOJMTUKY CTPaHbl U OPraHU3aIHs] HATMYHO—/IEHEKHOTO OOpaleHus U T. 1.).
3akoHOM INpegycMoTpeHa 1 otyeTHocTb LIb npenocrapnsemas [oc. [Iyme u nyonukyemas B neyar.

3akoH «O GaHKax ¥ OAHKOBCKOH JESTENLHOCTH» JIaeT ONpelesieHhe MOHATUSAM OaHK, Kpe-
AWTHAsl OpraHu3alysl, HeOAHKOBCKAsl KpeIuTHAsi OpraHu3alysi 1 MHOCTPAHHBIA OaHK., onpeesser
HOPSJIOK ¥ (pOpMBI 00pa30BaHUA OAHKOB M YCJIOBUSA AJ1s UX perucrpauuu B LIb P®, naer onpene-
JleHre OaHKOBCKMM ONEPaIsIM, SIBJISIONIMMCS OCHOBHBIMU BHIJAMHU OaHKOBCKOW JIESITEIBHOCTH, U
ornepanysM KOTopble 0aHKM MOTYT COBEpILIaTh [IOMUMO HMX, YCTAaHABJIMBAET MOPS/IOK NpeJocTaBie-
HIs1 OAHKOBCKOH OTYETHOCTH Y TIOPSI/IKM 0O0ecIeueH st CTAOMIIBHOCTH OAaHKOBCKOM CUCTEMBI, 3aIIIUThI
IIpaB, UHTEPECOB BKJIAJUYMKOB M KPEAUTOPOB KPEOUTHBIX OpPraHMW3alui, MOPAJOK U METOIBI OCY-
niecTiieHUs: KOHTpossA LIb PP 3a nedATenbHOCTBIO KpEeIUTHBIX OPraHM3aluil, a TaKKe UX B3aUMOOT-
HOULIEHU I MEXAY FOCYJapCTBOM U ApPYr Apyrom. OTOEIBHO B 3aKOHE OTOBOPEHBI NOPSIKU OTKPBITUSA
(punmanos, MpeacTaBUTENLCTB U JOYEPHUX OPraHMU3alUi Ha TEPPUTOPUMA MHOCTPAHHBIX T'OCYAAPCTB
u cOeperaresbHOE JeJ10.

71 /1Ba 3aKOHA Pa3TPaHUYUBAIOT JEATEIbHOCTh KOMMepUYecKux 0aHkoB u LI P®.
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Bompoc 3
IlenTpajbHble 0aHKH, UX (PYHKINH (3anagHast Mo/1eJb)

Umenue — éom ayuwee yuenue! Knuzy nuumo ne 3amenum.

OTBeT:

TpaauiionHo LleHTpaibHbIA OaHK BHIOMHSAET 4 OCHOBHBIE (DYHKIMHU: OCYILECTBIISET MOHO-
MOJIBHYI0 SMHUCCHIO OaHKHOT, SIBJISIETCS OAHKOM OAHKOB, OAHKMPOM IPAaBUTEIbCTBA, MPOBOIUT
JeHEe)KHO—KPETIUTHOE PeryMpoBaHue U OAHKOBCKHUIA HA/I30P.

3a HeHTpaJIbHBIM OaHKOM KakK Tpe/CTaBUTEIEM TOCYyIapCTBa 3aKOHOJATEIbHO 3aKperieHa
SMUCCHOHHAS] MOHOIIOJMS TOJIBKO B OTHOIIEHUHM OAHKHOT, T. €. OOIIEHAIIMOHATBHBIX KPEAUTHBIX
JIeHEeT, KOTOpbIe SABJISIIOTCS OOMIENTPU3HAHHBIM OKOHYATENIbHBIM CPEJCTBOM TOTAIICHUST OJITOBBIX
00s13aTeIbCTB. B HEKOTOPBIX CTpaHaX I[EHTPAIbHBI OaHK MOHOIOJBHO OCYIECTBIISET SMHUCCHIO
MOHET, HO MX YEKaHKON OOBIYHO 3aHUMAETCS] MUHUCTEPCTBO (PUHAHCOB (Ka3HAYEHCTBO). BaHKHOTBI
COCTABJISIIOT HE3HAYMTEJIbHYIO YacTh JICHE)KHOW MAcChl MPOMBIILIEHHO Pa3BUTHIX CTPaH, MOITOMY
(bYHKIIMH SIMUCCHOHHOM MOHOMOMH LB HECKOJIbKO CHUKEHa, XOTs OAaHKHOTHASI SMHUCCH ST TIO—IIPEK-
HeMy HeoOXO[MMa JIJIs1 TUTaTeXel B PO3HUYHON TOProBiie U 0OeCreYeH s IMKBUIHOCTUA KPEAUTHON
cucteMbl. YeM Bbillle 10/ HAJIMYHOTO OOpAIlCHUsI B CTpaHe, TeM BakHee 3HaueHHue OaHKHOTHOM
SMUCCHU.

Cretyer MeTh BBUY, YTO MOHOIIOJIMSI HA SMUCCHI0 OAHKHOT Ha COBPEMEHHOM 3Tarie BOBCE
HE O3HAYaeT ee KECTKOrO KOHTPOJIS WM YBSI3KH C IEJISIMU JEHEKHO—KPEAUTHOTO PEryIUpOBaHUL.
['maBHast 3a/1a4a JIeHE)KHO—K PETUTHOM TMOJIMTUKK — PETYJIMPOBaHKE Oe3HATMYHOM SMUCCUH, OCHOB-
HBIM UCTOYHHUKOM KOTOPOH SIBJISIIOTCS KOMMepYeckre OaHKH. B Toke BpeMsi SMUCCHOHHAS] MOHO-
MOJTMS TIPEBpATUIIa LEHTPAIbHBI OaHK B SMHCCHOHHO—KACCOBBIA IIEHTP OAHKOBCKOW CHCTEMB,
MOCKOJIbKY 00sI3aTeJIbCTBA IIEHTPAIBHOrO OaHKa (B (popMe Kak OaHKHOT, TaK U JICMO3UTOB KOMMED-
YeCKUX OaHKOB) CITYKaT KACCOBBIM PE3EPBOM JIIOOOr0 KOMMEPUYECKOro OaHKa.

LlenTpanbHblii OaHK HE UMEET Jiejia HEMOCPEICTBEHHO ¢ TPEANPUHUMATEISIMHA U HACEJICHUEM.
Ero riaBHOW KJIMEHTYPOU SIBJISIOTCSA KOMMEpUYECKre OaHKH, BBICTYIAIOIINE KaKk Obl MOCPEIHUKAMU
MEJK/y SKOHOMHMKOW M HEHTPaJbHbIM OaHKOM. TTocleJHUi XpaHUT CBOOOIHYIO JACHEXKHYI0 HAJINY-
HOCTh KOMMEPUYECKUX OAHKOB, T. €. MX KaCCOBBbIE pe3epBbl. VICTOpHUECKHU 3TH Pe3epBbl MOMEIIATNCh
KOMMEPUYECKUMH OaHKaMH B IIEHTPAJIbHbIA OaHK B KaYeCTBE TapaHTUHHOTO (hOH/IA JUTSI MTOTaIleHUs
JETIO3UTOB.

B GosnbIIMHCTBE CTpaH KOMMepUECKUe OaHKK 0OsI3aHbI X PAHUTh YacTh CBOMX KaCCOBBIX pe3ep-
BOB B IIEHTPaJIbHOM OaHKe B COOTBETCTBUHM C 3aKOHOM. Takue pe3epBbl Ha3bIBalo 00s3aTe/IbHBIMU OaH-
KOBCKUMH pe3epBaMu. LIeHTpasibHbIN OaHK yCTaHABIMBACT MUHUMAJIbHOE COOTHOIIIEHHE 00s13aTeTb-
HBIX PE3ePBOB C 00s3aTe/IbCTBAMK OAHKOB IO JeMO3UTaM (HopMma 00s3aTelibHBIX pe3epBoB). Yepe3
cyera, OTKPbIBAEMblE KOMMEPUYECKMMHU OAHKaMH B IIEHTPAJIbHOM OaHKe, MOCIESIHUI OCYIIEeCTBIISIET
yperyarpoBaHue pacuetoB Mesxay HUMH. C BHEIPEHUEM JIEKTPOHHBIX PAcYETHBIX CUCTEM CYIIle-
CTBEHHO CHM3WJIOCH 3HAUCHUE TPATUIIMOHHON [Tl IEHTPAIbHOrO OaHKa (DYHKIIMU PACYETHOTO LICH-
Tpa OAHKOBCKOW CHUCTEMBI.

IMpuHUMast Ha XpaHEHHE KACCOBbIE Pe3ePBbl KOMMEPUECKMX OAHKOB, IIEHTPAJIbHBIN OaHK OKa-
3bIBACT UM KPEAUTHYIO MOAIEPKKY. OH SIBIISETCS 111 KOMMEPUECKMX OAaHKOB KPEAUTOPOM TOCIIe -
Hell MHCTaHIIMY, T. €. KPSOUTOPOM Ha KpaiHWii ciydail. OObIYHO ero KPeAuThl MPeaoCTaBIISIOTCS
OaHKaM I10 CTaBKe 0oJiee BHICOKOM, YeM PbIHOYHASI, ¥ MIO9TOMY OaHKH OOpAIAloTCs 32 MOMICPKKOM
K LEHTPaJbHOMY OaHKY TOJIBKO B CJIydae OTCYTCTBUsI MHOM BO3MOKHOCTH TOJTYUUTh KPE/IHT.

Kak oTMeuasioch, HE3aBUCHMO OT TMPHHAJIEKHOCTH KalUTaa [IEHTPAIbHBIN OaHK TECHO CBSI-
3aH C rocyIapcTBoM. B kauecTBe GaHKMpa MPAaBUTEIbCTBA OAHK BBICTYIIAET KaK €ro KacCup U Kpeu-

10
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TOP, B HEM OTKPBITHI CUeTa MPABUTEILCTBA M MTPABUTEILCTBEHHBIX BEIOMCTB. B OONBIIMHCTBE CTpaH
HEHTPAIBHBINA OaHK OCYILECTBIISIET KACCOBOE MCTIOTHEHHE rOCyIapCTBEHHOTO OokeTa. Jloxons! mpa-
BUTEJILCTBA, MOCTYIHUBIIKE OT HAJIOTOB U 3alIMOB, 3aYHCIISIOTCS Ha OECTIPOIIEHTHBIN CYeT Ka3HaveH-
cTBa (MMHHUCTEpPCTBA (PMHAHCOB) B LIEHTPAJIBHOM OaHKe, C KOTOPOrO MOKPHIBAIOTCS] BCE TPABUTENb-
CTBEHHBIE pacxoybl. B HekoTophix cTpanax, HanpumMep B CILA, Gomblnast 4acTh OI0)KETHBIX CPE/ICTB
noMeIaeTcss B KoMMepuecKkue OaHKu.

Kak  cumraer 3amecturenb  reHepalbHOro  gupekTopa  «KpeauTHelii — Opokep
INTERFINANCE» (UITOTEKA * KPEIUTOBAHMUE BW3HECA) IlleBuyk [lenuc
www.deniscredit.ru), B yCJIOBHSX XPOHUYECKOTO JIe(pUIMTA TOCYJAPCTBEHHBIX OIOKETOB YCUIIMBA-
ercsl (PyHKUMS KPeaIUTOBaHUs IOCYAApCTBA U YIpaBJeHUs rocygapcTBeHHbIM fonrom. Iox ympas-
JIEHHEM TOCYJapCTBEHHBIM JJOJITOM TTOHUMAIOTCSI ONIepalliK HEHTPAILHOTO OaHKa MO Pa3MENCHUIO 1
TMOTaIIEHUIO 3aIMOB, OPraHW3alMK BBIIUIAT I0OXOJOB 10 HUM, 110 IIPOBEJEHUI0 KOHBEPCHUU U KOHCO-
muaanyd. LleHTpaibHbIil OaHK UCTIONB3YET pa3IMuHble METO/Ibl YIIPABICHUS TOCYAAPCTBEHHBIM H0JI-
TOM: TIOKYIIaeT WJIM TPOAAET TOCYIAPCTBEHHbIE 00SI3aTeNIbCTBA C IIEJIbI0 BO3ACUCTBUS HA MX KYPCHI U
JIOXOTHOCTh, U3MEHSIET YCIIOBUS TIPOAAXH, PA3IMYHBIMK CIIOCOOAMHU TIOBBIIIAET MTPUBJIEKATEILHOCTD
rOCY/IapCTBEHHBIX 00513aTeNbCTB JIs1 YaCTHBIX MHBECTOPOB.

OT MMeHM TPaBUTEIbCTBA IIEHTPAJIBHBIN OaHK PEryJHpyeT pe3epBbl MHOCTPAHHOW BAJIIOTHI U
30J10Ta, SABJISAETCS TPAJAULMOHHBIM XPAaHUTEIEM TOCYIapPCTBEHHBIX 30JI0TOBAIIOTHBIX pe3epBoB. OH
OCYIIECTBJISIET PEryJIMpOBaHNE MEXyHaPOIHbIX PACUETOB, TUIATEKHBIX OaJTAHCOB, yYacTBYET B OIle-
palusaxX MUPOBOTO PhIHKA CCYAHBIX KalUTAJIOB U 3050Ta. LleHTpasbHblid OaHK, Kak MpaBWIIo, Mpe[-
CTaBJISIET CBOIO CTPaHy B MEX/yHapOJHbIX U PETMOHAJIBHBIX BAJIIOTHO—KPEIUTHBIX OPraHU3alMsX.

Bce ¢yHKImm neHTpansHOro 6aHka TECHO B3auMOCBsi3aHbl. Kpenutys rocynapcTBo U OaHKH,
HEHTPAIBHBIA OaHK OJJHOBPEMEHHO CO3/1aeT KPEIUTHBIE OPYIusl OOpaIlleH s, OCYIIECTBIISS BBITYCK
Y TIOTallleHue TPaBUTEIbCTBEHHBIX OOSI3aTENIbCTB, BO3JICHUCTBYET HA YPOBEHb CCYIHOTO MPOLIEHTA.
HasBanHble (hyHKIINH LIEHTPAJIBHO OaHKa CO3AI0T OO BEKTUBHBIC MPEANOCHUIKH JJ1sI BHITTOJTHEHHUS UM
(byHKIIMM perynupoBaHMs BCEl I€HEKHO—KPEAUTHON CUCTEMBI CTPaHbI U, CJIEJOBATEIbHO, PEryiu-
POBaHUsI 5KOHOMUKH. PYHKIMS AEHEKHO—KPEAUTHOTO PEryIMpPOBaHMsI M OAHKOBCKOTO HaJ30pa Ha
COBPEMEHHOM 3Tarie sIBJIseTCs BaXKHEUIen (hyHKIMEHN [IEHTPaIbHOrO OaHKa.

CBou (byHKIIUM IIEHTPAILHBIN OaHK OCYILECTBIISIET Yepe3 OaHKOBCKHUE OTepaIiy — MacCUBHBIE
U akTHBHBIE. [TacCHBHBIMU HA3BIBAIOTCS OMEPAINH, C TIOMOIIBIO KOTOPHIX 00pa3yloTcsi OAaHKOBCKHUE
pecypchl, aKTUBHBIMH — OTEPAIMX TI0 pa3MelIeHNI0 OaHKOBCKHUX PECYPCOB.
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Bonpoc 4
PyHKIMHU eHTpaJabHoro 0anka Poccun

OrtBer:

PenepanpHbIM 3aKOHOM OT 12.04.95 r. ycraHOBIIEHB! OCHOBHBIE (DyHKIIMK U oniepatyu LIb P®:

@yHKIMA NPOBENEHUA T'OCYJAPCTBEHHOM JEHEKHO—KPEAUTHOM NOJUTUKU IO Pa3BUTHIO
PBIHOUHO SKOHOMHKH, 00ECIIEUYEHHUI0 YCTONUMBOCTH JICHEKHOTO 0OpaIlieH s ¥ TOKYIaTeIbHOM CIIO-
COOHOCTH HAlIMIOHAJIbHOM J€HEeKHOW elMHULIBL. BeinonHsAs 3Ty pyHKUMIo baHk npuHuMaer yyactue
B pa3pa0OTKe OCHOB KOHOMHMYECKOH MOJUTUKHU MPABUTEIBCTBA M UCHONb3YeT Pa3INYHbIe METO/IBI
IE€HeKHO—KPETUTHOTO YIpaBJIeHNsI OAHKOBCKOM CHCTEMOM, BXOASIIIME B €r0 KOMITETEHIIHIO.

DyHKLMA SMUCCUM JEHET M OpPraHU3alluy JIEHEeXKHOTro oOpaleHuss. IMUCCHS JEHET SBIsSeTcs
MOHOMNONIBHBIM ITpaBoM LIb u Haxomgutcsa Tonbko B ero komnereHuuu. Kb He nmelor npasa camo-
CTOSITEJILHO BBHIIYCKaTh B OOpaleHre JeHexHble cpecTtBa. HeoOXomMMocTh BBITyCKa HOBBIX JEHET
00yCJIOBJIEHa pealn3alyell HallMOHAJIBHOTO JOXO4a WJIM BHOBb CO3[JAHHOM CTOMMOCTH COBOKYITHOTO
OOIIECTBEHHOTO TIPOYKTA.

DyHKIMS KpeIUTOBAaHM I KOMMEPUECKHX OAaHKOB Ha OCHOBE peprHAHCH POBaHUSI TOPTQEIs X
pecypcoB. [ 1aBHast 0COOEHHOCTB TOM (PYHKLIMH COCTOUT B ToM, 4TO 1B Kak «0aHK OaHKOB» MPOMU3-
BOJMT KPEeJUTOBAHUE TOJIbKO OaHKOBCKUX yupexkaeHuil. [Tpoliecc kpenuToBaHus 3aKII04aeTcs B BOC-
CTaHOBJICHUH JICHE)KHBIX CPE/ICTB HU30BBIX OAHKOB, BIIOKEHHBIX B KPYTrOOOOPOT KaruTasa Mpearpusi-
TUU Pa3JIMYHBIX OTPACed HAPOIHOIo X03A1CTBa. [IpeacTaBneHne KpeauToB MPOUCXOIUT 10 CTaBKaM
peduHaHCUpOBaHus, ycTaHOBJIEHHBIM Lb.

DyHKIMS OpraHu3aniy Oe3HATMYHBIX PACYeTOB HAPOAHOTO X03sicTBa. [1py BRIOTHEHNH 3TOM
(yHKIMM «OaHK OAHKOB» YCTaHABJIMBAET MPUHLIUITBI OPraHU3alMH PAaCYeTOB, CIOCOOBI COBEPILICHHS
ruiatexeit, (hopmbl OJTaHKOB ICHEKHBIX JIOKYMEHTOB, TaIlbl UX OyXTaJaTepcKoil 00paOOTKH U IOPSIIOK
COBEPILICHUS PACYETHBIX ONEPALIUI.

DyHKIMS OpraHu3alui OAHKOBCKHX OIEpalyii, OyXraJTepcKOro y4dera M CTaTHCTUYECKOU
OTYETHOCTH O paboTte OaHKOB. B cBsi3u ¢ 31001 pyHKMel BaHk co3maer mpaBuiia (pMHaHCHPOBAHUS,
KPEeIUTOBAHMS, PACYETOB M KACCOBBIX OMEpaIri, a TaKke OyXraJTepcKoro y4era u OTYETHOCTH IO
OCHOBHBIM YYaCTKaM JEATEJbHOCTH KPEAUTHBIX yUPEKICHUN.

@yHKIMA rOCyJapCTBEHHOM PETMCTpallMy KPEAWTHBIX ydpekaeHui. Bo ucronHeHue ston
(pynkumu bank paccmMarpuBaeT nakeT JOKyMEHTOB /11 OTKPBITHASI HOBOTO KPEAUTHOIO YUPEKACHUSA
Y TIPUHUMAET pellleHHe O MPEJOCTABICHUH JIMIICH3UH Ha MPaBO Be/IeHWs] OAaHKOBCKUX OIEpallfid.
Takue JIMIeH3UN BBIIAIOTCA TOJBKO KPEAUTHBIM YUPEKIEHUAM, PACIOIAralolliiM KBaJIU(pUIIPOBaH-
HBIMU KaJIpaMu /IS BBIIIOJIHEHU I BO3/IaraéMbIX Ha HUX OOS3aHHOCTEH.

PyHK1IMA OpraHU3aly roCyJapCTBEHHOTO KOHTPOJIA 3a AEATEIbHOCTBIO KPEAUTHBIX yUpekKe-
Huil. Ilociie OTKpBITUA KPEAUTHBIX YUYPEXACHUN U Hadala ux onepauui LIb ocymecrsisger nocro-
SIHHBII KOHTPOJIb 32 UX JIEATEIbHOCTBIO. DTa pad0oTa MPOBOJUTCS paci€THO—KACCOBBIMH LIEHTPAaMU
0aHKa, B KOTOPBIX HAXOJATCS KOPPECHIOHJEHTCKUE CUeTa HU30BbIX KPEJUTHBIX OPraHOB. AHAIN3UPYs
00OpOTHI M OCTaTKM JEHEKHBIX CpecTB Ha 3TuX cuetax, PKL momyvaior Heobxonumyio nHpopma-
LIMIO O JIMKBU/IHOCTH, IJIaTE€XKECIIOCOOHOCTU U (pHAaHCOBOM cocTtosiHuu Kb.

dyHK1MA peanu3anuy oOIuraluii roc. 3aiMoB U KpeJUTOBaHUS pacXxoJoB (eaepaibHOro 01o/1-
xeta. 1Ib — ynonmHomoveHHbii opran Munpuna PP no npogaske odnuranuii rocyqapcTBeHHbIX 3aii-
MoB. Peanm3anus obnuraiumii 3TMx 3aiiMOB OCyILECTBIIsIeTC OaHKaMU—/IUJIEPaMU, COCTaB KOTOPBIX
opmupyercs Mundpunom u Lb.

@yHKIMA peryIMpoBaHUs 30J0TOBAIIOTHBIX pe3epBOB cTpaHbl. LIb P® sABnsgerca rnaBHbIM
JETO3UTAPUEM 30JI0TOBAIIOTHBIX PE3EPBOB I'OCYAAPCTBA M OPTraHU3YET BCE ONEPALIMU 110 NPOJAKE U
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MOKYIIKE 30J10Ta ¥ MHOCTPAHHBIX BATIOT. Oniepanuu ¢ STUMU [IEHHOCTSIMU POU3BOSATCS 110 LIeHAM
crpoca U MpejIoKeHsT Ha 30JI0ThIX U BAJIIOTHBIX PHIHKAX.

®OyHKIMSA COCTaBJIEHUs TUIATeKHOro OajlaHCca CTPaHbl. B YCIIOBUSAX NETPOHU3AIMM 30J10Ta,
JIMKBUJIAIH 30JIOTOMOHETHOTO CTaHJApTa M MOHETHOTO MapuTeTa OCHOBOW obecriedeHrst OaHKHOT
LIb cmyxat ToBapHbIE MacChl, BKJIIOUasl TOBApbl OTEYECTBEHHOTO U 3apyOeKHOro Mpou3BoACTBa. B
LEJISIX KOHTPOJISI 32 COCTOSIHMEM BHEIIIHEN TOPrOBJIM, IJIaTEXKEH M 30JI0TOBATIOTHBIX pe3epBoB LIb
P® cocrasnser maTexHbiil 6aganc Pd.
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Bomnpoc 5
ITaccuBHbie U akTUBHBbIEC onepanuu I{b P®

OTtBeT:

[TaccuBHbIe oneparumn

['aBHBIM KICTOUHMKOM PECYPCOB IIEHTPAJIBHOTO OaHKa B OOJBIIUHCTBE CTPAH SIBJISIETCS SMHC-
cust 6aHkHOT (0T 54 10 85 % Bcex maccuBoB). Ha coBpemeHHOM 3Tare

BBIITYCK OaHKHOT MOJIHOCTBIO (DU/TyIIUAPHBIN, T. €. He 00ecieueH 30J0ToM. 30J10Toe odecreye-
HUe OAHKHOT OTMEHEHO, XOTsI B HEKOTOPBIX CTpaHax (hopMasbHO MPOIOJIKAIOT JeHCTBOBATh 3aKOHBI,
orpaHUYMBAIOIIME TIpeaess! puayuapHoi smuccuu. [ToBceMecTHO OTMEHEHO O(PUITMATBHOE 30J10-
TOE coliepKaHKe JAEHEKHbIX eTUHHII.

CoBpeMeHHBI MEXaHN3M MHUCCUH OAaHKHOT OCHOBAH Ha KPEJUTOBAHUM KOMMEPYECKUX OaH-
KOB, TOCYJIapCTBa U yBEJIMUEHHS 30JI0TOBATIOTHBIX Pe3epBOB. MexaHN3M SMUCCUU TTpeonpeesieT
XapakTep KpeAUuTHOro odecriedeHns OaHKHOT. DMUCCUsI OAHKHOT TPH KPEJAUTOBAHUH OaHKOB 0Oec-
TNIeYeHa BEKCEJISIMU U IPYTUMH OaHKOBCKMMU 00SI3aTeNIbCTBAMU; TIPH KPEAUTOBAHUY TOCYJapCcTBa —
rOCYJapCTBEHHBIMH JJOJITOBPEMEHHBIMU 0013aTeSIbCTBAMHU, a MPU MOKYIKE 30JI0Ta U UHOCTPAHHOU
BaJIIOTH — COOTBETCTBEHHO 30JI0TOM M MHOCTPAHHOU BaMOTOW. MHaue roBopsi, oOecriedeHreM OaHK-
HOTHOW SMUCCUM CITy’)aT aKTUBBI LIEHTPAJIBHOTO OaHKa. B 3TOM, B 4aCTHOCTH, MPOSIBIISIETCS B3au-
MOCBSI3b [TACCUBHBIX M aKTUBHBIX orepalruii 6aHka. Pa3Mepsl maccUBHOI orepany HeHTPaTbHOTO
OaHKa «3MHCCHsI OAHKHOT» 3aBHCAT OT €r0 aKTHBHBIX OIEPaIii: CCyll OaHKaM, Ka3HAueHCTBY (MUHM-
CTepcTBY (PMHAHCOB), TOKYIKY MHOCTPAHHOW BAJTIOTHI U 30710Ta. B 3TOM CMBICIIE MOKHO CKa3aTh, UTO
TNepeyrCIICHHbIC aKTUBHBIC OTEPAIVU IEHTPATbHOTO OaHKa MEPBUYHBI 110 OTHOIICHUIO K TIACCUBHBIM.

CkazaHHOe He O3HayaeT, OHAKO, UTO J00ast CCy1a NEHTPAILHOTO OaHKa KPEJAUTHOU CHCTEMe
WJIA TOCYJAPCTBY CBSI3aHA C HOBBIM BBIITYCKOM OaHKHOT. Takue KpeauThl MOTYT 3a4HCISIThCS HA CUeTa
KOMMEpPYECKUX OAaHKOB M Ka3HAUeHCTBa, OTKPBITHIC B IIEHTPAJILHOM OaHKE, B 9TOM ClIy4ae MPOUCXO-
IWT He OAHKHOTHAsI, a IeTIO3UTHASI SMUCCHS TIEHTPAILHOTO OaHKa. VICTOYHUKOM pecypCcOB IIEHTpalTb-
HOro OaHKa CITyXkaT BKJIAJbl KOMMEPUYECKUX OAaHKOB M MX 0OsI3aTelIbHbIe Pe3epBbl, 3aUnCIsieMble Ha
CIieIMaJIbHbIE CUETa, a TAKXKe BKJIA/IbI Ka3HauercTBa (cpenctra rocoomkera). O0baHO He Oonee 4 %
raccrBa MPUXOIUTCS Ha JIOTI0 COOCTBEHHOTO KaruTasia OaHKa.

AKTUBHBIE OMepaluu

K OCHOBHBIM aKTHBHBIM ONEpaIUsM IIEHTPATBHBIX OAHKOB OTHOCUTCSI: y4eTHO—CY/IHBIE OIle-
parun; GaHKOBCKME WHBECTUIIMH; OTIEPAITUH C 30JI0TOM M WHOCTPAHHOW BaJIIOTOM.

YueTHO—CCy/IHbIE Onepaliy MpeICTaBIeHbl IByMsI BUAMMU:

CCy/Ibl KOMMEPYECKUM OaHKaM U TOCY/IApCTBY IMOJI 3aJI0T KOMMEPUYECKHUX BEeKcellel (aKIenTo-
BaHHBIX COJMUIHBIMU OaHKaMM), Ka3HAUEHCKUX BEKCellel, roCyJapCTBEHHBIX OOMUTalvil U IPyrux
LIEHHBIX Oymar;

yUYeTHbIe Olepalii — IMOKYINKa IEeHTPaJIbHBIM OAHKOM BeKCeliell Y rocyJapcTBa U OaHKOB.
[Mokyrmka Bekcesieil y KOMMepUYecKUX OaHKOB Ha3bIBACTCS MIEPEYIETOM, TaK KaK IPH STOM ITPOUCXOUT
BTOPUYHBIN yUeT, BTOPUYHAs TOKYIKa BeKceslel, KOTOpble KOMMepUecKre OaHKHU KYIHJIN Y CBOUX
KJIMEHTOB. Pa3HuIla MeXy CyMMOM, KOTOPYIO IIEHTPAJIbHBIA OaHK IUIATUT KOMMEPUYECKOMY OaHKY
TIPY TTOKYTIKE BEKCelisl, 1 CYMMOM, KOTOpasi OyJeT MojTydeHa ¢ IOJDKHUKA 110 BEKCEeJTI0 ITPU HACTYILIe-
HUM CPOKa ero moramieHus, oopasyer goxoj OaHKa.

CraBKa 110 KOTOpOW IEHTPaJIbHBINA OaHK MPEIOCTABIISET CCY/Ibl KOMMEPUYECKUM OaHKaM U Trepe-
YUMTBIBAET UX BEKCEJs, HA3bIBAETCS O(PUIIMAIBHON YYETHOU CTaBKOW, WM YYETHOW CTABKOW LIEH-
TpaJIbHO OaHKa.

BaHKOBCKME MHBECTHIIMHU — 3TO TIOKYITKA OAHKOM ILIeHHBIX OymMar. IHBECTHIINY [IEHTPAJIBHOTO
OaHKa COCTOSIT U3 BJIOKEHHI B TOCYIapCTBEHHbIE lieHHbIe Oymaru. [ToKyIka HeHTpaJIbHbIM OaHKOM
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rOCY/IapCTBEHHBIX 0053aTENbCTB B OOJIBIIMHCTBE MPOMBIIUIEHHO PAa3BUTHIX CTPaH CIIYXKUT IJTaBHOM
U JJaXe eIMHCTBEHHO (POpMOM KPEAUTOBAHUS MPaBUTENbCTBA. [IpsAMO KpenuToBaHUe rocyapcrsa,
T. €. TIPeA0oCTaBIeHNe OAaHKOBCKOW CCY/Ibl, B 9TUX CTpaHaX MPAKTUYECKU OTCYTCTBYET (HampuMep, B
CIHIA, Kanane, Anonvn, Benmuko6puranuu, [IBeiinapuu, IlIBernn) umv orpaHiYeHo 3aKOHOM (B
®PI", ®pantun, Hupepnangax). Cnegyer oOpaTuTh BHUMaHUE Ha TO, YTO B OPTQerie HEeHTPaTbHOTO
OaHKa HaXOAUTCS JIMIIb HE3HAYMTEIbHAS YaCTh TOCYIAPCTBEHHBIX IIeHHBIX Oymar. COOTBETCTBEHHO
OCHOBHBIMH KPEIUTOPAMH I'OCY/IAPCTBA BBICTYTIAIOT HE IIEHTPAJIbHbIE, 2 KOMMepUecKue OaHKH U JIpy-
rue (pMHaAaHCOBO—KPEANUTHBIE YUPEKIEHHS, KOMIIAHUU U HACEJIEHUE.

BasxHoii, a HepeIKO IIIaBHOM 11eJTbI0 IOKYITKH IIEHTPAJIbHBIM OQaHKOM rOCYAapCTBEHHBIX IIEHHBIX
OyMmar sIBJISIeTCsl peryIMpOBaHUe JIMKBUAHOCTA OAHKOBCKOW CHCTEMBI M YIIPaBJIEHUE TOCYJapCTBEH-
HBIM JIOJITOM B XOJ1€ IPOBECHUS JEHEKHO—KPEIUTHOU MOTUTHKH.

TocynapctBeHHbIil 1oar Poccuy movTH 1eMKoM 00pa3oBasicsl B pe3yJbTate MpsiMOro Kpeau-
TOBaHMUsI TOCYJapCTBa HEHTPAIbHBIM OaHKOM. OHaKo 3aKOHOM O 1eHTpasibHOM OaHke P® (banke
Poccun) npenycMoTpeHo, YTo NOC/IEIHUI MOXKET MPEIOCTABIATh KPEAUT MUHUCTEPCTBY (PUHAHCOB
JIMIIb TIyTEM MOKYIIKH y HETO LIEHHBIX OyMar.
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Bompoc 6
JleHe:KHO—KPeANTHOE PEryJupoBaHie SKOHOMUKH
IlenTpajibHbIM 0AHKOM (3amaaHas U POCCHUCKHE MO/I€eJIH)

OTBeT

LleHTpanbHblli OaHK — OCHOBHOH TNPOBOJHUWK JEHEKHO—KPEAUTHOTO PEryIMpOBaHUS KO-
HOMUKH, SIBJISIIOIIETOCS] COCTAaBHOM YacThl0 SKOHOMHUYECKOW MOJUTHKU MPABUTEIbCTBA, INIABHBIMU
HEISIMU KOTOPOH CITyXaT JOCTHKEHUE CTAOMJIBHOIO SKOHOMHUYECKOTrO pOCTa, CHUKEeHUs 0e3pado-
THILIBI ¥ UHQIISIIY, BBIPaBHUBAHKE TUIATEKHOTO OaslaHca.

Oob11iee cocTosiHUE SKOHOMUKY B OOJIbIIIeN Mepe 3aBUCUT OT COCTOSIHUS IEHEKHO—KPEAUTHON
cepsl. [To yrcy UHCTUTYTOB, 00bEMY KPEOUTHBIX PECYpCOB M Orepanuii 6a3y Bcel JIeHeKHO—
KPEUTHON CUCTEMBI COCTABJISIIOT KOMMEpUecKue OaHKU U Ipyrue KpeauTHele yupexaenus. Jlocra-
TOYHO OTMETHUTD, UTO OT 75 110 90 % neHe:xkHoM Macchl B OOJIBIIMHCTBE CTPAH COCTABISAIOT OAHKOBCKHE
Aerno3uThl U uiib 25—10 % — GaHKHOTHI LIeHTpaibHOro OaHka. [ToaToMy rocygapcTBeHHOE perysu-
pOBaHMe AeHEKHO—KPEAUTHOM chepbl MOKET ObITh YCIIEIIHBIM JIMIIIb B TOM CJIy4ae, eciid Tocyaap-
CTBO uepe3 IIEHTPAJIbHBIN OaHK CIIOCOOHO BO3/IEMCTBOBATH HA MACIITAOBI U XapaKTep oreparyii KoM-
MepuecKux 0aHKOB. MeTopl 9TOro BO3JeHCTBIS pa3HOOOpa3Hbl, HanOoIee pacpOCTpaHEHHBIMU U3
HUX SBJISIOTCS:

N3meHeHre CTaBKM y4eTHOro MpOIeHTa WM O(UIMATbHON YYETHOW CTaBKU LEHTPAbHOTO
OaHKa (y4eTHasi, UM JUCKOHTHAS, MMOJIMTHKA);

M3MEHEHHEe HOPM 00s13aTeJIbHBIX PE3EPBOB;

orepany Ha OTKPHITOM PbIHKE, T. €. ONepalliy 10 KyIie—IIpoAake BeKcesen, FocyJapCTBeH-
HBIX OOJTUTAIMI W APYTUX IIEHHBIX Oymar;

periamMeHTaIsl SKOHOMHUUECKMX HOPMATHBOB JIJIs1 OAaHKOB (COOTHOIIEHNE MEX/Ty KaCCOBBIMU
pe3epBaMu U IeMO3UTaMU, JIMKBUIHBIMU AKTUBAMU U JIETIO3UTAMH, COOCTBEHHBIM KAITUTAJIOM U 3a€M-
HBIM, COOCTBEHHBIM KaITUTAJIOM U AKTUBAMU, CYMMOM KPeauTa OQHOMY 3aeMILIUKY U KalMUTAJIOM WA
aKTUBaMHU U [Ip.).

VKkazaHHbIe METO/IbI JICHE)KHO—KPEIUTHOTO PETyIMPOBAHUSI MOKHO Ha3BaTh OOLMMHU B TOM
CMBICJIe, UTO OHU BJIUSIIOT HA ONEPAlK BCEX KOMMEPUECKUX OAHKOB, HA PHIHOK CCYIHBIX KalUTAJIOB
B LIEJIOM.

MoryT npuMeHSITbCSl Takke BHIOOPOYHBbIE (CEIEKTUBHBIE) METOMbI, HAlIPaBJIEHHbIE Ha pery-
JIMPOBaHUE OTIEJIbHBIX (POPM KpeauTa (Harmpumep noTpeOuTeIbCKOr0) Wi KPeAUTOBAHUS pa3iny-
HBIX OTpaciei (KUIUIIHOTO CTPOUTEIbCTBA, SKCIIOPTHOW TOProein). K BHIOOpOUHBIM METOAAM OTHO-
CATCS:

MpsIMOE OrPaHUYEHKE pa3MepOB OAHKOBCKUX KPEAUTOB Il OTACIBHBIX OAHKOB MM CCY[I (TaK
Ha3bIBaeMble KPEeIMTHbIE TIOTOJIKH);

perjiaMeHTaIusl yCIOBUI BbIJAYM KOHKPETHBIX BUJIOB, B YACTHOCTH, YCTAHOBJICHUE Map:KH, T. €.
Pa3HUIIBI MEKIYy CYMMOMH 0OeCriedeHUsI M Pa3MEPOM BBIIAHHOW CCY/IbI; CTABKAMU TIO JETIO3UTaM U
CTaBKaM M0 KpeauTam U Jp.

Benymm metogom peryavpoBaHus SIBISIETCSl yueTHas MOMUTUKA. [ToBbIIast WM MOHMKas
o(pUIMATIbHYIO YYETHYIO CTaBKY, IEHTPAJIbHbI OAaHK OKa3bIBaET BO3/ICHCTBUE HA BO3MOKHOCTH KOM-
MepUYeCcKUX OaHKOB M UX KJIMEHTOB B IMOMYYEHUHU KPEIUTa, YTO B CBOIO OUEpe/Ib BIMSIET HA SKOHOMMU-
YECKHIl pOCT, AEHEKHYIO MacCy, YPOBEHb PHIHOUHOIO MpoIieHTa. MI3MeHeHre y4eTHON CTaBKHU LieH-
TPaJIbHOrO OaHKa, BBI3bIBASI COOTBETCTBYIOIIEE M3MEHEHUE PHIHOUHOTO MPOIEHTa, OTpaxaeTcs Ha
COCTOSIHUM TUIATEXHOTo OajaHca M BATIOTHOTO Kypca. [ToBbIIeHHe CTaBKM CIIOCOOCTBYET MPHBJIC-
YEHHUIO B CTPaHy MHOCTPAHHOTO KPATKOCPOYHOTO KaluTala, a B UTOTe aKTUBU3UPYETCS TUIATeKHbIN
OasaHc, yBeJIMUUBaeTCs MPeJIoKeHNEe MHOCTPAHHOM BaTIOThl, COOTBETCTBEHHO CHUKAETCS KYPC UHO-
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CTPAHHOW U TOBBIIACTCS KypC HAIIMOHAIBHOW BaMOThl. CHUKEHUE CTaBKU TIPUBOJWT K MPOTHBOIIO-
JIOKHBIM pe3yJIbTaTaMm.

CymiecTBeHHOE BO3IECHCTBIE Ha KPEIUTHBIE PECypChl KOMMEPUYECKMX OAaHKOB, HA UX BO3MOK-
HOCTH TPEJOCTABIISATh CCY/Ibl OKa3bIBAET U3MEHEHHE HOPMbI 00sI3aTeNIbHBIX pe3epBoB. IoBbIIeHNE
ee He O3HavaeT, YTo OOJIbIIasi YacTh OAHKOBCKHUX CPEICTB «3aMOPOKEHA» HA CUeTax LEHTPATbHOTO
OaHKa 1 HE MOKET UCTIONb30BaThCs KOMMEPUYECKMMH OaHKaMH J1J1s1 BbIJAYM KpeaquToB. B pesysbrate
COKpaniaiTcst OAHKOBCKHE CCY/bl M ICHEKHAsI Macca B OOpAILeHUH, TTOBBIIIAIOTCS MPOLIEHTHI 110 OaH-
KOBCKMM ccyziaMm. CHIKeHHe HOPMBI OaHKOBCKHMX PE3epBOB BeJIET K PACIIMPEHHIO OaHKOBCKUX Kpe-
JWUTOB ¥ JEHEKHOU MACChl, K CHUKEHHUIO PHIHOYHOT'O MPOIIEHTA.

B crpanax c pa3BUTBHIM PBIHKOM IIEHHBIX OymMar HamOoJjiee paclpOCTPaHEHHBIM METOIOM
JEHEeKHO—KPEAUTHOTO PErYIMPOBAHUS SIBJISIIOTCS OTIEPAIIMY Ha OTKPHITOM PBIHKE, KOTOPbIE BIMSIOT
Ha JIeSITeIbHOCTh KOMMEpUeCKHX OAaHKOB Yepe3 00beM UMEIOIINXCS Y HUX pecypcoB. Eciu rienTpasib-
HBI OaHK MpoJaeT IeHHble OyMark Ha OTKPBITOM PBIHKE, & KOMMepYecKue OaHKU UX MOKYMAaIoT, TO
Pecypchl MOCIEIHUX U COOTBETCTBEHHO MX BO3MOKHOCTh MPEIOCTABIIATh CCY/Ibl KIMEHTaM YMEHb-
maercsi. T0 MPUBOIMT K COKPAIIEHHUIO JICHE)KHOW MacChl B OOpAIICHUH U TIOBBIILICHUIO CCYIHOTO
nporeHTa. [Tokynas 1ieHHbIe OymMaru Ha peIHKEe Y KOMMEpUYECKUX OAHKOB, IIEHTPAJIbHBIN OAaHK Mpeno-
CTaBJISIET UM JIOTIOJTHUTEJIbHBIE PECYPChI, PACIIUPSIET UX BOZMOXKHOCTH IO Bblgaue ccyl. Onepanyu
Ha OTKPBITOM PBHIHKE CIIOCOOCTBYIOT PEryJIMPOBAHUI0 OAHKOBCKUX PECYPCOB, MPOIIEHTHBIX CTABOK U
Kypca rocyJapCTBEHHBIX IIEHHBIX Oymar.

JI1s1 peryiMpoBaHusi KPaTKOCPOYHBIX MPOIEHTHBIX CTABOK TPAAUIIOHHO MPUMEHSIOTCS Orle-
paly HEHTPAIBHOTO OaHKa C BEKCEsAMH (Ka3HAYeHCKUMU M KOMMEPUYECKUMH) ¥ KPAaTKOCPOYHBIMU
rocy/1apCTBEHHbBIMU oOnuranusMu. [lpopaka MX OrpaHUYMBAET HATMYHOCTH JIEHEKHOTO PHIHKA M
BEJIET K TIOBBIIICHUIO PHIHOYHBIX CTaBOK MpolieHTa. Eciu neHTpasbHbIi OaHK He KellaeT JOIMycKaTh
yBEJIWYEHHUs] PHIHOYHOW HOPMBI MPOLIEHTa, TO OH OKa3bIBaeT MOJIEPKKY OaHKaM, MOKyMHasi y HHUX
KPaTKOCPOYHbBIE [IEHHbIe OyMark U BeKceJisl MO TeKYIIIUM PIHOYHBIM CTaBKaM.

TpaIuIMOHHBIM CPEICTBOM PEryJIMPOBaHMsI JOJITOCPOYHBIX MPOIIEHTHBIX CTABOK CITyKAT Orle-
paluy LEHTPAJIbHOr0 OaHKa C JIOJITOCPOYHBIMHM TOCYJAPCTBEHHBIMH 0Osi3atebeTBamMu. [lokyrka
TaKUX 0053aTeJIbCTB LIEHTPAJIbHBIM OAHKOM BBI3BIBAET MOBBIILIEHUE UX PHIHOYHOTO Kypca (B pe3yiib-
TaTe paclMpeHre Cpoca Ha HUX). YBeJIMUeHHe TIeHbl OOJMraliii O3HaYaeT CHIKEeHUe uX (akTuye-
CKOH JIOXOJHOCTH, KOTOpasi OIPe/eisieTCsl OTHOIEHUEM CYMMBbl KYIIOHHOTO JJOXOJA MO OOJMTalfu
K €€ PIHOYHOMY KypCy. YMeHblleHre (paKTHUECKON JOXOAHOCTH JOJITOCPOYHBIX OOUTAINI TIPUBO-
JWT K CHIKEHUIO JOJITOCPOYHBIX MPOLIEHTHBIX CTABOK Ha phIHKE. [Ipoaxka oOnuraimii IeHTpaIbHbIM
OaHKOM Ha OTKPHITOM pBIHKE BHI3bIBACT MaieHHe UX Kypca U MOBBIIIEHHE JOXOTHOCTH OOIUraluii,
a 3HAUUT U JOJITOCPOUHBIX MPOIIEHTHBIX CTaBOK. Kpome Toro, Kyruisi—Iipojaxa HeHHbIX Oymar oka-
3bIBAeT BJIMSIHUE HA MPOIIEHTHBIE CTABKU Yepe3 pacIiMpeHre WK OrpaHnueHrne OaHKOBCKOW HaTMy-
HOCTH.

JleHeKHO—KPEeTUTHYIO MOJUTHKY CJIeAyeT pacCMaTpuBarh B IIMPOKOM U Y3KOM cMbIcie. B
IIIMPOKOM CMBICJIe OHA HarpaBJieHa Ha OOpbOy ¢ uHIsALMeH u 6e3padoTuiieli, Ha TOCTHKEHUE CTa-
OWJIBHBIX TEMITIOB SKOHOMHYECKOTO pPa3BHUTHUS Yepe3 peryiMpoBaHUe JEHEKHOW Macchl B oOpaire-
HUM. JIMKBUIHOCTH OAHKOBCKOHM CHCTEMBI, OJTOCPOYHBIX MPOIIEHTHBIX CTaBOK. B y3KOM CMBICie
TaKasi MOJIMTUKA HaIlpaBJieHa Ha JOCTMKEHUE ONTUMAJIBHOTO BTIOTHOTO Kypca ¢ TIOMOIIBIO BATIOT-
HOW MHTEPBEHIINY, IPOBEICHUS YUSTHOM MOJIMTUKH U IPYTUX METOJIOB PeryJIMPOBaHUs KPATKOCPOU-
HBIX TIPOLIEHTHBIX CTaBOK. [1of BaIOTHOM MHTEPBEHIIMEN MOHUMAETCS MOMUTHKA KYTUTH—TIPOJaKH
HEHTPATbHBIM OAHKOM MHOCTPAHHOM BAJIOTHI HA HAIIMOHATBHYIO HAa BAIIOTHOM PhIHKE.

Koraa neHTpasbHblii OaHK MPOAAET WM MOKYNAeT MHOCTPAHHYIO BATIOTY B OOMEH Ha HallMo-
HAJIbHYIO, TO MEHSIETCSI COOTHOILIEHUE CIIPOCa U MPEJIOKEHUsI HA MHOCTPAHHYIO BATIOTY M COOTBET-
CTBEHHO M3MEHSIETCsl KypC HallMOHaIbHOM BanioThl. Eciin Hanpumep, Bank Poccum ipoaaet gomnapsl
Ha BJIIOTHOW OMpXe, TO MpeAIoKeHHe J0/UIApOB YBEJTMUMBACTCS M COOTBETCTBEHHO KYpPC MX IOHU-
kKaercsl. a Kypc pyOs noBbliaercs. [1py cKymke Jo/uiapoB UX Kypce pacTer.
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JleHe:KHO—KpeIMTHOE peryupoBaHue SKOHOMUKH Poccuiickoit Peaepaninm ocyiecTBisercs
Bankom Poccun mytem oripeneneHusi HOpM 00sI3aTeIbHBIX Pe3ePBOB, YUETHBIX CTABOK 110 KPEeaUTaMm,
MPOBEICHUS OTIepaIvii C [IEHHBIMU OyMaraMu, yCTaHOBJIEHHSI 9)KOHOMUYECKHUX HOPMATHBOB /17151 OaH-
KOB.

B nensx Bo3zeiicTBUS Ha JIMKBUAHOCTh OAHKOBCKOM cucteMbl bank Poccuu pedunancupyer
OaHKU yTeM IPeIOCTaBICHUS] UM KPATKOCPOYHBIX KPEIUTOB MO CBOEH yYETHOM CTaBKe U orpeje-
JISIeT YCJIOBUS MPEOCTABJIEHUSI KPEAUTOB MO/ 3aJI0T PA3JIMYHBIX AKTUBOB.

bank Poccum ycraHaBIMBaeT criefylolye SKOHOMUYECKHE HOPMATUBbI [l OAHKOB: MUHU-
MaJIBHBII Pa3MEp YCTAaBHOIO KalMTaJa; MPEAE]bHOE COOTHOIIEHHE MEkIY pa3sMepOM YCTABHOIO
KanuTasa 0aHKa ¥ CyMMO¥H €ro akTHBOB C YUETOM OLIEHKU PUCKa; OKa3aTesIH JIMKBUIHOCTY OajtaHca
OaHKa B BU/Ie HOPMATUBHOIO COOTHOLIEHUSI MEX/y aKTUBAaMU U 00s13aTeIbCTBAaMU OaHKa C y4eToM
CpOKa MX TOTallIeHHs, a TaK’kKe BO3ZMOKHOCTU pean3aliii aKTUBOB; MUHUMAJIBHBIN pa3Mep 00s13a-
TEJIbHBIX PE3ePBOB, JeNOHNPYeMbIX B Banke Poccru, B MPOIIEHTHOM OTHOIIEHUHU K 00s13aTeIbCTBAM
OaHKOB; MAaKCUMAJIbHBIN pa3Mep pUCKa Ha OJHOTO 3aeMINUKA B BUIE ONPEAEIEHHOrO MPOLEHTa OT
oO11eil cyMmMbl KanuTana OaHka (MIpy pacyeTe MaKCHMAaJIbHOTO PUCKA B IMOHATHE PUCKA BKIIIOYAETCS
BCSI CyMMa BJIOKEHUI U KPEAUTOB STOMY 3aeMIIMKY, a TaKXkKe BbIIAHHBIE 10 €ro MOPYUYEeHHUIo 00s13a-
TEJIbCTBA); OPAHUYEHNE Pa3MEPOB BATIOTHOTO M KYPCOBOIO PUCKOB; OFPaHUYEHHUE UCTIONb30BaHUS
MIPUBJICUYEHHBIX JETIO3UTOB Il TPUOOPETEHUS aKIINIA IOPUIMUECKUX JIHII.

Bank Poccuu ocymecTBisier (pyHKIMM peryJrMpoBaHMs M HA/I30pa 32 JEsITEIbHOCTBIO OaHKOB
IJTs1 TIOIACPKAHMS CTAOMIIBHOCTH JIEHE)KHO—KPEIUTHON CUCTeMBI, TIpu 3ToM bank Poccumn He BMme-
IIMBAETCS B OTMEPATUBHYIO AEATETBHOCTb OAHKOB.
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Bomnpoc 7
PeryaupoBanue u KOHTPOJb IleHTpaabHbIM
0aHKOM J1eATeJbHOCTH KOMMepYecKux 0ankoB P®

OTBeT

DyHKIMIO OOIIEro peryJIMpoBaHust ICATEIBHOCTH KaXI0r0 KOMMEPUYECKOro 0aHKa B paMKax
eIMHOM JIeHSKHO—KPEMTHOM CUCTEMBI CTpaHbl Bo3oxeHsl Ha LIBP. D10 perynmupoBanue npusBaHo
COIENCTBOBATh 0OECIIEYEHHIO: YCTOMUMBOCTH PAOOTHI U YKPEIUICHUIO (DUHAHCOBOT'O MOJIOKEHM ST KOM-
MEpUECKOro OaHKa; OPUEHTAIIMM M CTUMYJIMPOBAHUIO JIEATEILHOCTH OaHKa B 00JACTH KpeanuToBa-
HMSI Ha BBINOJIHEHNME TIPHOPUTETHBIX 3a/1ad Pa3BUTHsI SKOHOMHUKHU M TMOBBIIIEHHUS 0JIArOCOCTOSIHUS
OOIIIeCTBa; HAyYHOW OpPraHu3alliy JAEHEXKHOro oOpalieHusi B HapoaHOM Xossictee. IIpu 3toM co
cropots! IIBP ucrons3yoTest B epByI0 04epe/ib IKOHOMHUYECKHE METOJIBI YIIPaBJieH!s (M3MEHEHHE
HOPM 00s13aTe/IbHBIX PE3ePBOB, pa3MelaeMbIX KoMMepueckuMu Oankamu B LB P®; namenenue 00b-
éma KpeautoB nipenoctapisieMbix 1B PO komMepueckrM GaHKam, a Takke MPOLIEHTHBIX CTABOK IO
KpeIuTaM; MPOBE/ICHNE ONEepalliii C IICHHBIMU OyMaraMu ¥ ¢ MHOCTPAHHOM BaJTIOTOM) M TOJIBKO MTPU
UX MCUEPIAHUK — aIMUHUCTPATUBHbIE (OrpaHUYeHHE 00beMa KPETUTHBIX BIIOKEHHUH, YCTAaHOBJIEHHE
npeebHbIX Pa3MepOB MPOIEHTHBIX CTABOK IO BbIIABAEMbIM MMH KpPEIUTaM, BBEJEHHE BPEMEHHO
AIMUHUCTPALMH, OT3bIB JIMIICH3UH U JIMKBUAAIMsT OaHKa).

Takxke B LEIAX PEryJMPOBaHKS AEATEILHOCTH KOMMepueckux OaHkoB Bank Poccum ycra-
HABJIMBAET CJICAYIONIE SKOHOMHUUECKHE HOPMATHBBI JIJIsl OAHKOB: MUHUMAJIbHBIA pa3Mep YCTaBHOTO
KaruTaja; npeaebHOe COOTHOIEHNE MEX/Iy pa3MepOM YCTABHOTO KamuTaia OaHKa ¥ CyMMOH €ro
AKTUBOB C YYETOM OLIEHKH PUCKA; MOKa3aTe/u JIMKBUIHOCTH OajiaHca OaHKa B BUE HOPMATUBHOTO
COOTHOIIICHU ST MEX/1y aKTUBAMH U 00513aTe/IbCTBaMK OaHKa C YUETOM CPOKa MX MOTAIlIEHHs], a TAKKe
BO3MOXHOCTH peajn3allii aKTHBOB; MUHUMAJIbHBIA pa3Mep 00s3aTeNIbHBIX PE3ePBOB, JCTIOHUPYE-
MbIx B BaHke Poccuw, B TPOLICHTHOM OTHOIIIEHHH K 00513aTe/IbCTBaM OAHKOB; MAKCUMAJTbHBIN pa3Mep
pUCKa Ha OJHOrO 3aeMIIMKA B BUJIE OMpPEACIEHHOrO MPOIIEHTa OT OOIIel CyMMbI KanuTaia OaHKa
(Tp1 pacyeTe MaKCUMAJIbHOTO PHCKa B MOHSATHAE PUCKA BKITIOYAETCS BCSI CyMMa BJIOKEHUI U KPei-
TOB 9TOMY 3aEMIIIMKY, a TaKKe BbIIAHHbIE 110 €ro MOPYUYEHHUIO 00S3aTe/IbCTBA); OrPaHMYEHHE pa3Me-
POB BAJIOTHOTO ¥ KYPCOBOTO PUCKOB; OrpaHUYEHHE MCTIOb30BAHMSI IPUBJICUCHHBIX JETIO3UTOB JIJIS
NPUOOPETEHU s aKIUH IOPUANIECKUX JIHIL.

Bank Poccun ocyiiecTBiiseT (PyHKIUMKM PEryIMpoOBaHKs U HA30pa 3a JAEATEIbHOCTbIO OAHKOB
U151 TIOAIEPKAHU s CTaOMIBHOCTH JIEHe)KHO—KPEAMTHON CUCTEMBI, Tipy 3ToM Bank Poccuu He BMe-
IIMBAETCS B OMEPATUBHYIO ICSATEIBHOCTh OAHKOB.
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Bompoc 8
Opranuzanusa IHeHTpajbHbIM 0aHKOM
HAJNYHO—/IeHEeKHOro oopaienusi B PP

OTBeT

DyHKIMS SMUCCHU JIGHET ¥ OPraHU3alliK JICHE)KHOTO OOpaleHusl. IMUCCHS JIeHeT SIBIISIeTCS
MOHOMOJIbHBIM TpaBoM [IB 1 Haxomutcst TObKO B ero kommereHimu. KB He nmeroT mpaBa camo-
CTOSITEJILHO BBIIYCKaTh B OOpaleHue AeHexHble cpectBa. HeoOXomuMOCThb BBITyCKa HOBBIX JEHET
00YCJIOBJIEHa pea3aliiell HAlIMOHAIBHOTO JOXOIa WJIM BHOBb CO3IAHHOM CTOUMOCTH COBOKYITHOTO
OOIIECTBEHHOTO MPOIYKTa. DMUCCHSI JICHET MPOM3BOIUTCS B pa3Mepax, yTBepxkaaeMbix CoBeToM
MunuctpoB P®, u pacnipesiensieTcsi B COOTBETCTBHU C MPEAYCMOTPEHHBIMH IIEJISIMU.

BbImyck JeHer — IJIaBHbIA MCTOYHMK JEHEXHbIX cpeacTs LIB, ucnonb3yembiil 11 aBaHCHPO-
BaHMSI PaCIIMPEHHOTO BOCITPOM3BOJICTBA. DMUCCHSI ICHET OCYIIECTBIISIETCS B IBYX (DOpMax: NeHbIH
OAHKOBCKOT0 000pOTa MpU KPEANTOBAHUN KOMMEPUYECKMX OaHKOB; HAJIMYHbIE JICHBI'M, 00ECTICUBa-
IOIIIME KACCOBBIE OIEPaIMH 10 00CTYKUBAHUIO HAPOTHOTO XO3SMCTBA M OIO/IXKETa.

Ipu KpeAuTOBaHUU KOMMEPUYECKMX OAHKOB IPOMCXOIMT 3aUKMCIICHUe NeHexkHbIX cpeacTs 1B
Ha WX cuera B pacyeTHo—KaccoBbiX meHTpax (PKII). Onepanyu GaHKOB, CBSI3aHHBIE C BbIIAuei
HAJIMYHBIX JeHer TPEANPUATHAM M OpPraHU3alisiM, OCYIIECTBIISIOTC Ha OCHOBE KACCOBBIX 3asBOK
KJIMEHTOB. DTH 3asBKH TPEICTABIISAIOTCS B 0OCTYKUBAOIIe OAHKH U CONIEpXaT Bce HEOOXOAUMBIC
JaHHBIE O TIPEACTOSIIMX OMEPAIUAX ¢ HATMIHBIMU JICHBIAMH.

Ha ocHOBe KacCOBBIX 3asIBOK MPEANPUSTHIA COCTABJISIIOTCS MPOTHO3bI KACCOBBIX 0OOPOTOB
KOMMepuecKuX OaHKOB. [TpUXOQHYIO YacTh TUX MPOrPaMM PACCUMTHIBAIOT MCXOMSA U3 TOCTYILIe-
HUSI HUTMYHBIX JIEHeT B Kacchl 0aHKOB. [ToCTyIIeHre JeHer OpraH|3yeTcs C MOMOIIBI0 MHKACCAIN
(DocTaBKM B 0aHK) JICHE)KHOM HAMYHOCTH TOPrOBO—3aKYyIOYHBIX CTPYKTYP, MPEINPUATHI 0OIIIe-
CTBEHHOTO MIUTAHMSI, TPAHCTIOPTHBIX CHCTEM U IPYTUX OPraHOB, OKa3bIBAIOIIMX [LIATHbIE YCITyTH Hace-
neHuo. PacxoqHast 4acTh MPOrHO3UPYETCsS Ha OCHOBE MPEACTOSIIMX BHIILIAT 3apa0OTHOM TUIATHI U
MPOYMX PACXOOB MPEANPUATHH, YIPEKISHUIA U OPraHU3aIi.

BennunHa JeHEKHBIX CPEICTB, MOCTYMAIONIMX B 0OpallleHUe, 3aBUCUT OT COOTHOIIICHHUS TTPH-
XOIHOM M PACXOIHOM YacTell KacCOBBIX Mporpamm OaHka. IIpu pocte mpeanpruHAMATETbCKON Jesi-
TEJIbHOCTH HAOJI0AeTCs MOCTOSIHHOE TPEBBIIIICHHE PACXOAHON YaCTH MTPOrPaMMbI HaJl IPUXOIHON 1
BBIITYCK B OOpallleHre HOBBIX JICHEKHBIX CPEICTB.
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Bomnpoc 9
PedunancupoBanue IleHTpaabHbIM
0ankoM P® komMMepueckux 0aHKOB

OTtBer

PEOMHAHCHUPOBAHMUE — 06MeH LieHHBIX Oymar ¢ MCTEKIITNM CPOKOM MOTallieH!s Ha HOBBIE
BU/IBI [ICHHBIX OyMar (CJIoB.)

DyHKIMS KpeIUTOBAaHM I KOMMEPUECKHX OAaHKOB Ha OCHOBE peprHAHCH POBaHUSI TOPTQEIst X
pecypcoB. [ 1aBHast 0COOEHHOCTB TOM (PYHKLIMH COCTOUT B ToM, 4TO 1B Kak «0aHK OaHKOB» MIPOMU3-
BOJMT KPEeJUTOBAHUE TOJIbKO OaHKOBCKUX yupexkaeHuil. [Tpoliecc kpenuroBaHus 3aKII04aeTcs B BOC-
CTaHOBJICHUH JICHE)KHBIX CPEJICTB HIU30BBIX OAHKOB, BIIOKEHHBIX B KPYrOOOOPOT KaruTasa Mpearpusi-
THI pa3JIMuHBIX OTpacieil HapoAHOro Xo3siicTBa. [IpeacTaBieHre KpeJuToB MPOMCXOAUT MO CTaBKaM
pedrHaHCMpOBaHM s, ycTaHOBJIEHHbIM LIb.

PerynupoBanue npoueHTHbIX ctaBok Kb ocyiectsisiercss ycTaHOBIEHHEM MapXu MM Ipe-
JIEJILHOTO YPOBHS MOBBIIIEHHSI CTaBOK pedrHaHcupoBanus LIb. Takum oOpa3om mapxka mpencras-
asieT codoit auddepeHLral NPOLEHTHBIX CTaBOK LIeHTpaibHOro 1 KOMMepUYecKUX OaHKOB.

B Hacrosiiiee BpeMs cTaBka pepMHaHCMPOBaHUSl YCTaHOBJIEHA Ha YpoBHE 12 % TofioBbIX, YTO
MPU3BAHO OIPAHUYUTh TEMIIb POCTA UH(MIISALUY MyTeM «CKATUs» JIEHEeKHOU MacChl, HAXOALIENCs
B oOpaiieHnu. BBeeHue Takoil cTaBKM — BpeMEHHasl Mepa, XapaKTepu3ylolias JIeHexKHoe oOpallie-
HUE TIpY Nepexojie K ppIHOYHOM SKOHOMUKE. B 3amaHbIX cTpaHax cTaBKM pepMHAHCUPOBAHUS KOM-
MepuecKuX OaHKOB COCTaBISIIOT 6—8 % royoBbIX. [lof00Has «elmeBr3Ha» KPEAUTOB LIEHTPAIBHBIX
OaHKOB CTUMYJIMPYET aKTMBHOE MCIOIb30BAHUE 3a€MHBIX KallUTAJIOB [JIs1 PACIIMPEHUs] TPEAIPUHU-
MarteJIbCTBa U BHEIPEHUs B MPOU3BOACTBO JocTrkeHnit HTTI.

B nensx Bo3zmeiicTBUS Ha JIMKBUIHOCTh OAaHKOBCKOM cucteMbl bank Poccum pecdpuHaHcupyet
OaHKU IyTeM IpeIoCTaBIEHUs] UM KPAaTKOCPOYHBIX KPEAUTOB IO CBOEH YUYETHOH CTaBKe U orpeje-
JISIeT YCJIOBUS MTPEAOCTABIEHUS KPEAUTOB MO 3aJI0T PA3IMYHbIX aKTHBOB.
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Bomnpoc 10
Onepanyu IIb P® Ha OTKPBLITOM phIHKE

OTBeT

3akoH o 6anke Poccum npenycmarpusaer nposezenue LIb oneparmii Ha OTKpHITOM phiHKE. B
c1.39 oTMeyvaeTcs, 4To TOJI OlepalvsMU Ha OTKPHITOM PhIHKE IOHMMAIOTCS KyIUIi—IIpoiaka baH-
KOM Ka3HAYeHCKUX BeKcelied, roCyIapCTBEHHBIX OOMUraliii U MPOYMX TOCYAAPCTBEHHBIX IIEHHBIX
Oymar, KpaTKOCpOYHbIE OTepaIiH C [IEHHBIMUA OyMaramu ¢ COBepIIeHHEM M03JHee 0OPATHOM CIENKH.

B cTpaHax ¢ pa3BUTBIM PBIHKOM IIEHHBIX Oymar HauOojee PaclpoOCTPAHEHHBIM METOIOM
JIeHEeKHO—KPETUTHOTO PEryIMPOBaHMUSI BJISIOTCS ONEPAIIMK HA OTKPHITOM PhIHKE, KOTOPBIE BIIUSIOT
Ha JIeATeIbHOCTh KOMMEPUECKUX OaHKOB Yepe3 00beM UMEIOIINXCs Y HUX pecypcoB. Ecim nieHTpasib-
HbIIA OAHK MPOJAET IeHHbIe OyMard Ha OTKPBHITOM PBIHKE, 2 KOMMEpUECKUe OaHKU MX MOKYIAIOT, TO
PECypChl MOCIEIHUX M COOTBETCTBEHHO MX BO3MOXHOCTh MPEJOCTABIISTH CCY/Ibl KJIMEHTAM YMEHb-
maercsi. T0 MPUBOIMT K COKPAIICHUIO JICHE)KHONW MacChl B OOpAIICHUH U TIOBBIILICHUIO CCYIHOTO
nporieHTa. [Tokymnas 1eHHble OyMaru Ha peIHKE Y KOMMEPYECKMX OAHKOB, IEHTPaIbHbINA OaHK MTPejIo-
CTaBJISIET UM JIOTIOJTHUTEJIbHBIE PECYPChI, PACIIUPSIET UX BOSMOXKHOCTH IO BbIgaue ccyn. Onepanyu
Ha OTKPBITOM PhIHKE CIIOCOOCTBYIOT PEryIMpPOBaHUI0 OAHKOBCKHUX PECYPCOB, MPOIEHTHBIX CTABOK 1
Kypca rocyIapcTBEeHHbIX [IEHHBIX Oymar.

JI7ist peryIMpoBaHus KPaTKOCPOUHBIX MPOIEHTHBIX CTABOK TPAAUIIMOHHO MPUMEHSIIOTCS OIle-
paIyy LEHTPaIbHOrO OAHKa ¢ BEKCEIAMM (Ka3HAYEHCKMMHU M KOMMEPYECKUMH) M KPATKOCPOUYHBIMU
rocyaapcTBeHHbIME oOmuraisamMu. TIpoaka UX OrpaHUYMBAET HAIMYHOCTH JEHEKHOTO PhIHKA U
BEJIET K TMOBBIIIEHUIO PHIHOYHBIX CTABOK IMporieHTa. EcM eHTpasibHbli OAaHK HE jKeJaeT J0MYCKaTh
YBEJIMUECHUST PHIHOYHOM HOPMBI MPOIIEHTA, TO OH OKa3bIBaeT MOMJICP/KKY OaHKaM, MOKyMast y HUX
KPaTKOCPOYHbBIE IIEHHbIE OyMaru ¥ BEeKCeJisl 10 TEKYIMM PhIHOYHBIM CTABKaM.

TpaauIIOHHBIM CPEJCTBOM PETYJIMPOBAHUS JOJITOCPOUHBIX MTPOLICHTHBIX CTABOK CITYKAaT OIle-
palyu [EHTPAJIbHOrO OaHKa C JOATOCPOYHBIMU TOCYIAPCTBEHHBIMU OOsi3atesibcTBaMu. [loKymnka
TaKUX 00SI3aTEJIbCTB IIEHTPATbHBIM OAHKOM BBI3bIBACT TOBBIIIICHHE UX PHIHOYHOTO Kypca (B pe3yJib-
TaTe pacIIMpeHre Crpoca Ha HUX). YBeIMYeHUE [IeHbl OOMIaliil O3HaYaeT CHUKEHHE UX (hakTude-
CKOM JTOXOTHOCTH, KOTOpasi OMpe/esieTCs OTHOIEHHEM CYMMbI KYTIOHHOTO JOXO/a 10 OOJIMTaliu
K €€ PHIHOYHOMY Kypcy. YMeHblleHHe (PaKTHUECKOM JOXOAHOCTH J0TOCPOYHBIX OOIUrAIiA TPUBO-
JIAT K CHUKEHHIO JIOJITOCPOYHBIX MTPOLICHTHBIX CTABOK Ha phIHKeE. [Tponaka oOmuMrarmi [ieHTPaIbHbIM
OAHKOM Ha OTKPBITOM PbIHKE BBI3BIBACT MaJICHUE MX Kypca M MOBBIIICHUE TOXOJHOCTH OOJIUraI|ii,
a 3HAYMT U JOJITOCPOYHBIX MTPOLICHTHBIX CTABOK. Kpome Toro, Kymjisi—Iipofaxa IeHHbIX Oymar oKa-
3bIBAET BJIMSIHUE Ha TPOIIEHTHbBIE CTABKU Yepe3 pacIllMpeHne WM OrpaHuYeHre OAHKOBCKOW HAJINY-
HOCTHU.

22



. A. IlleBuyk. «BaHKOBCKUI MEHEIKMEHT>

Bomnpoc 11
CymHocTh 1 Ha3HaYeHne PoHaa 00A3aTeNbHbIX
pe3epBoB KOMMepueckux 6ankoB B I1b P®

OTBeT

B GosbIIMHCTBE CTpaH KOMMepUECKUe OAaHKK 00sI3aHbI X PAHUTD YacTh CBOMX KaCCOBBIX pe3ep-
BOB B IIEHTPaJIbHOM OaHKe B COOTBETCTBUHM C 3aKOHOM. Takue pe3epBbl Ha3bIBalo 00s3aTe/IbHBIMU OaH-
KOBCKUMH pe3epBaMu. LleHTpasIbHbIN OaHK yCTaHABIMBACT MUHUMAJIbHOE COOTHOIIIEHHE 00s13aTeTb-
HBIX PE3ePBOB C 00s3aTe/IbCTBAMK OAHKOB IO JEMO3UTaM (HopMma 00s3aTeNIbHBIX pe3epBoB). Yepe3
cyera, OTKPbIBAEMbIE KOMMEPUYECKMMHU OAHKaMH B IIEHTPAJIbHOM OaHKe, MOCIESIHUI OCYIIEeCTBIISIET
yperyarpoBaHue pacuetoB Mesxay HUMH. C BHEPEHUEM JIEKTPOHHBIX PAacYEeTHBIX CUCTEM CYIIle-
CTBEHHO CHM3WJIOCH 3HAUCHUE TPATUIIMOHHON [Tl IEHTPAIbHOrO OaHKa (DyHKIIMU PACYETHOTO LICH-
Tpa OAHKOBCKOW CHUCTEMBI.

IMpuHUMast Ha XpaHEHHE KACCOBbIE Pe3ePBbl KOMMEPUECKMX OAHKOB, IIEHTPAJIbHBIN OaHK OKa-
3bIBACT UM KPEAUTHYIO MOAIEPKKY. OH SIBIISETCS 111 KOMMEPUECKMX OAaHKOB KPEAUTOPOM TOCIIE -
Hell MHCTaHIIMY, T. €. KPSOUTOPOM Ha KpaiHWii ciydail. OObIYHO €ro KPeAUThl MPeaOoCTaBIISIOTCS
OaHKaM T10 CTaBKe 0oJiee BHICOKOM, YeM PbIHOYHAsSI, ¥ MIO9TOMY OaHKH OOpAIAl0TCs 32 MOIICPIKKOM
K LEHTPaJbHOMY OaHKY TOJIBKO B CJIydae OTCYTCTBUsI MHOM BO3MOKHOCTH TOJTYUUTh KPE/IHT.

Cy1iecTBeHHOE BO3/ICHCTBIE HA KPEIUTHBIE PECYpPChl KOMMEPUYECKUX OaHKOB, Ha UX BO3MOK-
HOCTH TPEJOCTABJISITh CCY/Ibl OKa3bIBAET U3MEHEHHE HOPMBI 00s13aTesIbHbIX pe3epBoB. [ToBbiiieHe
ee He O3HaYaeT, YTo OOJIbIas YacTh OAHKOBCKUX CPECTB «3aMOPOKEHa» Ha CUEeTax IIEHTPAIBLHOIO
OaHKa ¥ He MOXET MCIIOJIb30BaThCsI KOMMEPUECKUMU OaHKaMHU JIJIs BbIIauM KpeuToB. B pesynbrare
COKpaIlaloTcsi GAHKOBCKHUE CCY/IbI U ICHEKHast Macca B 0OpaIlleHUH, MTOBBIIIAIOTCS IPOLIEHTHI 110 OaH-
KOBCKMM ccyziaM. CHYKeHHe HOPMBI OaHKOBCKHMX PE3EpBOB BEJIET K PACIIMPEHHIO OaHKOBCKUX Kpe-
JIUTOB U JEHEKHOW MACChI, K CHMKEHUIO PHIHOYHOTO MPOLICHTA.
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Bomnpoc 12
JlomOapaHbIil KpeauT: CYIIHOCTh, 3HAYEHNE
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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