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H. Vokep. «/HBecTUIUM — MyTh K OOTaToi JKU3HU»

Coaep:xanue

Ornpenieniene MHBECTUIUI

PasHuia Mex/1y MTHBECTUIIMSAME U cOepeKeHUAMU
BaxHOCTh MHBECTUIIMII HA YPOBHE CTPaHbl

BaxxHOCTh MHBECTULIMI HA UHUBUYaJIbHOM YPOBHE
MHBeCTUITMOHHBIT PUCK

Kak nokynarb ak1ivu 1 HHBECTUPOBATh Ha (POHJOBOM PbIHKE
[Tmochl 1 MUHYCBI IOKYTIKM aKLIMI

[IpermyiiecTBa MIHBECTUPOBAHUS B (POH/BI

Henocrarku naBectupoBaHus cpeacTB B (DOH[
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H. Vokep. «/HBecTUIUM — MyTh K OOTaToi JKU3HU»

I5H Yokep
HBeCcTUIINN — IYTh K 00raToi ;KUu3Hu

Hueecmuyuu — 310 o= U3 HanboJiee BaXHBIX (PAKTOPOB, BIUSIOIIMX Ha 9KOHOMUKY CTpaH,
MOMHUMO TOTO, YTO OHM SIBJISIIOTCSI TIEPBHIM M OCHOBHBIM MCTOYHHMKOM CO3/IaHHs OorarcTBa Jyis
OT/IEJIbHBIX JIIOAEH Ha MPOTSKEHUU BCEU MCTOPUU. DKOHOMMUCTHI TaKKE CXOIATCS BO MHEHUH, UTO
VMHBECTULMU SIBJISIIOTCS OOHOM U3 BaKHEWIIMX JETEPMUHAHT (PUHAHCOBOTO POCTA U MPOLIBETAHUS.
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Onpeaeenne MHBECTUIIAI

Konueniums uaBecTuiyii, B o01em, mpeacTaBiseT coO0i mpoliecc BIOKEeHUs IeHeT BO YTO-TO,
YTOOBI 3apad0TaTh MOIYYaTh MPUOBLTH B IOJITOCPOYHON MepCreKTuBe. [{pyruMu cJioBaMU, HHBECTH-
POBaHMe — 3TO aKT, OCYIIECTBIISIEMBII KHBECTOPOM, B KOTOPOM OH UCIIOJIb3YET ONpPEIeNICHHYI0 CYMMY
JEHer, YTOObI KYIUTh YTO-TO JIJIS1 IOCTHKEHHs] (PMHAHCOBOM OT/Iauy WJTH MPOJIATh 3TY Belllb B OyIy-
IIIEM JIJIS1 TTOJTyYeHUsT IPUOBLUTH. MBI TaKKe MOKEM PaCCMOTPETh MHBECTHUIINY C JIByX Pa3HBIX CTOPOH:

IKonomuueckuil acnekm. VIHBECTUIINN OTIPENEISIOTCS KAK MPOLIECC MOKYIKU OTHOCUTETHHO
MAJIOLIEHHBIX MTPOIYKTOB WJIM TOBAPOB B HACTOSIIIIEE BPEMsI, HO MX SKOHOMUYECKHE ITOKa3aTe 1 MoKa-
3bIBAIOT, YTO PHIHKY HYKIAIOTCSI B HUX B OyaymieM. 3ateM yepe3 HeKOTOpOoe BpeMsi OHU OYAyT Mpo-
JaHbl, U OT HUX OyZIeT Moy4yeHa MpUObLIb.

Dunancoguiil acnekm. C (UHAHCOBOW TOUYKHU 3PEHHUS], UHBECTULIMUA — 3TO MPOLIECC TOKYIIKU
(prHAHCOBBIX AKTUBOB, CTOMMOCTb KOTOPBIX, BEPOSITHO, YBEJIMUUTCS TMOCIIE MEPUO/A, MOAJIEKAIIETO
MpoJake, v MOMTyYeHus! MPUOBbLIM 32 CUET pa3HUIIbI B LIEHE.
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Pa3Huna Me:K/1y HHBECTHIMSAMHI U cOepeKeHusIMHI

CoepesxeHns 1 THBECTHULIMH SIBJISIOTCS] BAKHBIM aCTIeKTOM (DMHAHCOBOM JKM3HU yesioBeka. Coe-
pEKEeHMs O3HAYAIOT, YTO Bbl BRIYMTAETE YACTh CBOETO JOXO/A U COXpaHsieTe ero B (PpMKCUPOBAHHOM
¢opme 10 Tex Mop, MOKa OHU BaM He MOHAJT0O0UTCH.

Uro kacaeTcst MHBECTHULIMI, KaK yke YIOMHHAJIOCh, 3TO BJIOKEHUE YaCTH WM BCEX BAIIMX JEHEr
B KOHKPETHYIO OTPACJIb C LIeJIbIO MoTyYeHus (pruHaHCcOoBOM npruoObui. COOTBETCTBEHHO, MOKHO OOHA-
PYXHUTb, YTO ¥ UHBECTUIIMH, U cOEpeKeHNsT JOMOTHSIOT APYT Ipyra, 1 BaM HEOOXOIMMO cOAIaHCH-
POBaTh UX [UIsI IOCTVOKEHHS (PMHAHCOBOTO OJIArONONyYHsl.

C zpyroii CTOpOHBI, BBl HIKOMM 00pa3oM He MOKETe XPaHUTh BCE CBOM aKTHBHI B (hopme che-
peKEeHUI, TOTOMY YTO TeMITbl 9KOHOMUYECKON MH(IIALMHY yIBaUBAIOT CTOMMOCTb OCHOBHBIX (DOH/IOB,
YTO MPUBOAUT K HU3KOM MOKYIATeJbHON CHOCOOHOCTH JIEHET B pe3ysibTaTe pacTyIero pocra LeH.
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BakHOCTH NHBECTHUIIMH HA YPOBHE CTPaHbI

BrioxkeHue JieHer B CTPOMTENILCTBO 3aBOJOB, KOMIIAHUI, MHBECTULIMOHHBIX MTPOEKTOB B pas-
JIMYHBIX cepax, CIocoOCTBYET AMBEPCU(UKALIMN SKOHOMUUYECKOW CTPYKTYpPbl CTpaH U yKperuie-
HUIO IPOYHOCTH UX SKOHOMUKU. VIHBECTULIMM TOMOT'AI0T IPAaBUTEIbCTBAM CO3/1aBaTh HOBbIE pabouue
MecTa JJ1s1 MOJIOJbIX JIOJEH, ylyylllaTh UX KU3Hb U IOCTUraTh (PMHAHCOBOTO nporpeTaHus. MHBe-
CTULIMY MIOMOTAIOT HapallyMBaTh POU3BOJCTBO, TEM CaMbIM YBEJIMUYMBass 00bEM IKCIIOPTa U COKpa-
mast 00beM UMIOPTa, YTO O3HAYAET OBICTPHIN POCT BHYTPEHHEW SKOHOMUKH. VIHBECTHUIIMM TOMOTAIOT
YKPEUTh MECTHYIO BAJIOTY CTPaHbl ¥ MO3BOJIAIOT €M CIIPABJIATHCSA C MUPOBBIMU TeMITaMU UH(IIALIUM,
cO3/1aBasi TEM CaMbIM OaJIaHC ME:X/1y MHOCTPAHHOM U MECTHOM BAJIIOTaMHU.
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BakHocTh HHBECTHIIUNA HA MHAUBUAYAJIHLHOM YPOBHE

30ecw 8vldeasirom caedyroujue acneKmol:

Paszseumue u pocm éautezo kanumaaa. JIoNroCpoYHble UHBECTUIIMU — €AWMHCTBEHHBIN CITIOCOO
rapaHTUPOBATh BaM 3HAYMTEIbHOE (PUHAHCOBOE COCTOSIHUE, TaK KAK 3TO MO3BOJISIET BaM IMOTYYUTh
Or'POMHYIO JIOTIOTHUTENIbHYIO TPUOBLTH MIPU COXPAHEHUH JEHEKHON CTOMMOCTH aKTUBOB, B KOTOPbIE
Bbl IHBECTUPOBAJIM.

Obecneueriue 0ocmoliHol GUHAHCOBOTI HCU3HU NpU peuteHuu yiimu Ha nedcuro. Pabora — 310
OJIVH U3 aCMeKTOB XU3HU. HEKOTOpbIE 1011 BHIHY K IEHbI pa00TaTh BCIO CBOIO KU3Hb, TAK KAK HET Jpy-
roro crocoda MOJMyYUTh JOCTATOUHBIA TOXOJ VISl YIOBJIETBOPEHUsI OCHOBHBIX JKM3HEHHBIX MOTPEO-
HocTel. [Ipyrue nenaior 3T0 B TeUeHUE ONpeIETICHHBIX IEPUOJOB, B TEUEHUE KOTOPbIX OHU BEIYUTAIOT
4YacTh CBOETO JI0XOa JJIsi MHBECTULIMI, TUIAHUPYS BBIMTH HA MEHCHUIO B ONPEEIEHHOM BO3pacTe U
HACJIaX1aTbCsl OOraTCTBOM, KOTOpOe OylIeT JOCTUTHYTO 3a CYET UX MHBECTULIUI.

Jlocmuoiceriue 0onoaHumenvHoli npubbLAU ¢ MeHbUUMU Yycurusimu. MHOTHE BUIbl MTHBECTUIIUIA
He TpeOyIoT OOJBINUX YCUIIWI, HalIpUMep, OT Bac TPeOyeTCss UMETh ONBIT YIPABJICHUs WU y4yacT-
BOBAaTh B PeaJIM3alMU MPOEKTa, KOHTPOJIMPOBATH €ro, YTOOBI 00ECIIEUNTh TOJTyYeHUE XOPOIIeH pu-
obutn. OJJHOM M3 BaKHEUIINX chep MHBECTUPOBAHMUsI, HE TPEOYIOLIel YCHIINIA, SIBIsIeTCS MHBECTH-
POBaHMe B aKIIMH, YTO MO3BOJISIET MOTYYUTh MTPABO COOCTBEHHOCTU HAa KOMITAHUIO B 0OMEH TOJIBKO Ha
Te I€HbI'M, KOTOPbIE Bbl BHOCUTE, HE BMEILIMBASCh B €€ YIIpaBJICHUE.

Jlocmudicerue ceoux ¢purancosvlx yener. Y KaxJI0ro U3 HaC €CTb MHOTO (PMHAHCOBBIX LEJIEN U
OOJIBIIINX TUIAHOB, CBSI3AHHBIX C HAJIMUMeM JieHer. Harmpumep, Bbl XOTUTE KYMUTbh POCKOIIHBII aBTO-
MOOWJIb UJTA OOJIBINION JIOM, WJTH BBl MeUTaeTe MyTelIeCTBOBATh 10 BCeMy MUpY U T.1. VHBecTHIIUM
MPEOCTaBAT BaM OoJiee 3HAUUTEbHbIE BOSMOKHOCTH ISl IOCTHKEHHUSI TUX 1IeJIe 3a cyeT Balien
WHBECTHIIMOHHOW OTHaum Oe3 yiepoa JUIsl BallliX OCHOBHBIX (POHJIOB.

Pacwupsiime ceoli kommepueckuii ousrec. HauaB MHBECTPOBATh B ONPE/IENIEHHYIO Cepy, Bbl
pacimpmTe CBOIO CeTh JEJIOBBIX CBsi3el U nocTpoute Oonee 3(p(heKTUBHbIE OTHOIIEHUSI C UHBECTO-
paMu B JIpyrux oONacTsiX, a 3TO, B CBOIO OYepe/lb, OTKPOET Mepe]] BAMU HOBbIE BOSMOKHOCTHU JIJIsI
paclMpeHus Balllero JIEJI0BOrO Kpyra.
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N HBeCTUIIMOHHBIN PUCK

Huneecmuposanue c8:3aH0 co cAe0YOUWUMU PUCKAMU:

Wndnamms u poct neH. HectabuinbHOCTh (PMHAHCOBBIX PHIHKOB M PHIHOYHASI BOJIATHIIBHOCTb.

OtcyTcTBHE OIbITAa M 3HAHWIA WHBECTOPA M €r0 HECIIOCOOHOCTH CIPABISTHCS C SKOHOMHUYE-
CKMMHU NIEPEMEHHBIMM.

[onuTryeckue ycaoBUs CTpaHbl U €€ OTHOILEHUs C IPyTMMHU CTPaHAMM Ha MOJTUTHYECKOM U
9KOHOMHYECKOM YPOBHSIX.

KoHKypeHTbI ¥ KpyNHble MHBECTOpPbI, 00JIa/Ial0Ie MOHOINOINEN Ha pPbIHKE, B KOTOPBIA BbI
WHBECTUPYETE, U X CIIOCOOHOCTBIO KOHTPOJIMPOBATH LIEHBI.

Bce 11 1 MHOrMe apyrue (hakTophl CYMTAIOTCSl PUCKAMU, KOTOPBIE MOABEPraloT HOBBIX MHBE-
CTOPOB PUCKY MOTEPATh CBOU JIEHbI'M UM HECHOCOOHOCTH MPOAOLKUTh MHBECTULIMOHHBII MpOoLiecc.
3HaHue TOro, Kak HayaTh MHBECTHPOBATh HA PHIHKAX — 9TO OTJIMYHAS BO3MOKHOCTb 3apadoTarh Ha
MHBecTUpOoBaHuu. [IpocTo cenaiite MHBECTUIIMM B HY)KHOE BpPeMsl U 3apaHee MOoTy4uTe HeOOXOIu-
Mbl€ 3HAHHUS.
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Kak nokynarp akuum u
HHBECTHPOBATHh HA (DOHJ0BOM PbIHKE

Toxynka axuyuii — 370 TPOBEPEHHBII CIIOCOO YBEJIMUYUTH CBOM COEPEKEHHS B JOJITOCPOYHOM
nepereKkTuBe. AKIMY 1AI0T CPEIHIOK0 T0XOAHOCTh OT 5% 10 8% ronosbix. [1o 3TOM NpuyrHEe MHOTHE
MHBECTOPHI MOMEIIAIOT aKIMU B LIEHTP CBOETO MHBECTULIMOHHOTO nopTdens. [lepen tem, kak otmpa-
BUTHCS HA CpaBHEHUE OMPKEBBIX OPOKEpPOB, BaM HYKHO CHayasa cAesaTh BHIOOP MHBECTUIIMOHHOW
CTpaTerum.

Bbl x0THTE MHBECTHPOBATH HETTOCPEACTBEHHO B OT/IE/IbHbIE KOMIIAHUY WU XOTUTE OObEIMHUTD
CBOM JICHbI'M C IpyTUMU UHBecTopaMu B (poHAax ? HezaBucuMo OT Balliero MeTosa, Bbl 3aXOTUTE pac-
MIPE/IEIUTh CBOM JICHBI'W 110 KPalHe! Mepe 1o 25 KOMIIAHUSIM, YTOObI YMEHBIIIUTh ITOABEPKEHHOCTh
KOHKPETHBIM PUCKaM.
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ILrochl 1 MEUHYChI MOKYIIKHA aKIUAi

H3 ocnoenvix 0ocmouncme avioeasirom:

IIpssMoe MHBECTHPOBaHUE JA€T BaM TOYHbI KOHTPOJIb HaJl COCTAaBOM BalllMX aKTHBOB.

BbIOOp OTHENBbHBIX KOMIIAHMI TOpa3fo MHTEpecHee W YBIEKaTesbHee, YeM BBIOOp MEeXIy
oOmMu (POHTAMU AKITUK.

Bel MoxkeTte co3pnarh noprdesb, COOTBETCTBYIOIMI BalllUM WHBECTULIMOHHBIM LIEJISIM, TaKUM
KakK IOoJIyYyeHue JUBUAEH/IOB WM POCT KaluTaa.

Munycuor:

KoHTposb 03HauaeT mNogoTYeTHOCTb.

Co3nanue quBepcuUIMPOBAHHOIO MOpTdes ¢ Hy s notpedyer 20+ akimid, YTO MPUBEIET K
20 ToproBbIM cOOpaM. DTO OyZeT MPEeACTaBIATh COOOH BBICOKYIO MEPBOHAYAIBHYIO CTOMMOCTD IS
HEOOJIBIIIUX CYMM.

12
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IIpeumymecTBa HHBECTUPOBAHNSA B (DOHIbI

®onp 0OecnieurBaloT OBICTPHIN U YAOOHBIH MyTh K SMMYecKol auBepcrudukanmi. OHu pado-
TaIOT, OObEINHSS Ballld MHBECTHLIMK C ICHPraMH JIPYyTMX WHBECTOPOB M MOKYTMasl aKIMii KOMIIaHUU
IJIsl peasin3allii MHBECTULIMOHHOW cTparteruy. POoH/IBI MO3BOJISAIOT MHBECTOPAM JOCTUYb MIHOBEH-
HOi1 muBepcudukaiyy. OHu OynyT nHBeCcTHpoBaTh B 10 1 Goiee KOMITaHMiA, @ HEKOTOPbIE BKITIOYAIOT
B ce0d 1o 1000 koMImaHu.

MuBecTUIMOHHBIE cTpaTeruy (hOHIOB OYEeHb Pa3HOOOpPa3Hbl M MOTYT OOECHEeUUTh AOCTYI K
(POHIOBBIM pBIHKAM, Il y BaC MaJjlo 3HAHUI U ObUIO Obl TPYAHO MCCIENOBATh WM TOProBaTh TaM
camocroATesibHO. Hanmpumep, Mupexchsiii pong Vanguard Emerging Markets unasectupyer B 1100
KOMIIaHMI B TAKMX Pa3HbIX CTpaHax, Kak ApreHtrHa, Manaiisus u IOxnas Adpuka. IaauBugyasns-
HBIIl THBECTOP He MOT Obl BOCIIPOM3BECTHU 3TOT MopTdeib, He norpatus 7000 qosuiapoB Ha TOProBbIe
cOopbI
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Henocrarku nHBECTHPOBAHUS CPeJACTB B (POH/T

ITo mepe Toro kak ymnpapisiouMidi (pOHAOM MPOSABIAET JUCKPELMIO B OTHOLIEHUHM aKTHBOB
(oHIa, BB TEpsieTe BOBMOKHOCTh BHOCUTh U3MEHEHHS B CBOU AKTUBBI.

Bam cnenyer 3apaHee mpoBeCTH THIATEIbHOE MccieioBaHue (DOHAA, YTOOBI MOHATh, B KaKUe
KOMITaHUY OH MHBecTupyeT. PoHabl 00ecrieunBaoT NPO3pPayHOCThb, PACK PhIBASl CBOM IVIABHBIE AKTUBbI
B MH(OPMAIIMOHHBIX OIOJIJIETEHsIX CBOMX (DOHJOB Ha CBOMX BeO-caiTax.

Hekotopble (oH/bI B3UMAIOT «IepBOHAYaJIbHbIE MHBECTULIMOHHBIE COOpbI» B pa3mepe 10 5%
OT BalllUX MHBECTULIMI, KOTOPbIE pa3pyliaT Balll KaluTaJl elle 10 TOro, Kak Bbl HAYHETE.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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