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AHHOTaAIUSA
PerynsipHo oTkiangpIBaiite XOTs Obl HEOONBIIYI0 YacTh CBOETO
3apaboTKa AJI1 UHBECTUPOBAHMS B LIEHHBIE OymMard M Jpyrue BUIBI
VHBECTULIMU. DTO Balll OPsSMOM MYTh K (PMHAHCOBOU HE3aBUCUMOCTH
Y OCTaTKy.



Conep:kanue

Ornpenenenrie UHBECTULIANA

Pa3Huna Mex 1y MTHBECTULIMSMU U cOepeKeHUSIMU
BaxHOCTb MHBECTULIMI HA YPOBHE CTPAHBI
BaxHOCTb MHBECTULIMI HA MH/AMBUAYaJIbHOM
YPOBHE

VHBECTULIMOHHBINA PUCK

Kak nokymnars akiuy 1 MIHBECTUPOBATh Ha
(poHIOBOM pBIHKE

[1m0CB 1 MUHYCBI IOKYTIKY aKLUA
[Ipenmy1ecTBa MHBECTUPOBAHUSA B (POHIbI
HenocraTku MHBECTMPOBAaHUSA CPEICTB B (POH
KoHel 03HakOMUTENBHOTO (pparMeHTa.
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I5H Yokep
NHBeCcTUIUU — NIYTh
K 00raToi >Ku3HH

Hueecmuyuu — 310 onvH U3 HanOonee BaXKHBIX (PaKTOPOB,
BJIMSIIONIMX Ha SKOHOMHKY CTpPaH, MOMUMO TOTO, YTO OHM SIB-
JISIOTCS TIEPBBIM U OCHOBHBIM MCTOYHMKOM CO3/1aHUs1 OOrarcTaa
JUIsl OTIEJIbHBIX JIIOAEW Ha MPOTSKEHUU BCEW UCTOPUU. DKOHO-
MUCTBI TAKKE CXOIATCS BO MHEHUM, YTO MHBECTULIMH SIBJISIIOTCS
OJTHOW M3 BaXXHEUIIIMX JETEPMUHAHT (PMHAHCOBOTO pOCTa U MPO-
LBETAHUS.



OnpeaeieHne HHBECTULNI

Konnenius uHBecTHLME, B 0OIIEM, MpeACTaBiseT cOOOH
MIPOIIECC BJIOKEHUSI JICHET BO UTO-TO, YTOOBI 3apaboTaTh MONY-
YaTh NPUOBLIH B JOJTOCPOYHOU MepcriekTrBe. [IpyruMu cioBa-
MU, UHBECTUPOBAHHUE — 3TO KT, OCYILIECTBISIEMbIA HTHBECTOPOM,
B KOTOPOM OH HCHOJIb3YET OIPEIEJICHHYIO CYMMY JIEHET, YTOObI
KYIUTh YTO-TO YISl TOCTUKEHUS (PMHAHCOBOM OTJAuy WM MPO-
JaTh 3Ty BelIb B OyIyIeM IJis OTydeHus TpuObui. MBI Takxke
MOXEM PAacCMOTPETh MHBECTULIMU C IBYX Pa3HbIX CTOPOH:

IKonomuueckuil acnekm. VIHBeCTULIMN ONPEENIAIOTCA KaK
IPOLIECC MOKYNKH OTHOCUTEIBHO MAJIOLEHHBIX TPOLYKTOB WU
TOBApOB B HACTOSIIIEE BPEMSI, HO UX SKOHOMUUYECKHE MTOKa3aTeln
MOKa3bIBAIOT, YTO PHIHKM HYKJAIOTCS B HUX B Oyayiem. 3ateM
Yyepe3 HEKOTOpoe BpeMsi OHU OyayT MpOJaHbl, U OT HUX Oyzaer
NOJTy4eHa TTPUObLITh.

Punancoswtii acnekm. C (pUHAHCOBOU TOUKU 3pEHUS, NHBE-
CTULUM — 3TO MPOLIECC MOKYNKUA (PMHAHCOBBIX AKTHUBOB, CTOM-
MOCTb KOTOPBIX, BEPOSITHO, YBEJIMUUTCSA OCIIE TIEpHOJa, MOAJIe-
JKallero mpoAaxe, W MOMyYeHUsl MPUObLIM 3a CUET Pa3HUIIbI B
LICHE.



Pa3Huna Meskay HHBeCTHIHSIMI
u cOepeKeHusIMHI

CoepexeHrs] 1 WHBECTHLIUH SIBJISIOTCS] BKHBIM ACTIEKTOM
(bunancoBo# xu3HM yenoBeka. COepekeHns 03HAYAIOT, YTO BbI
BBIYMTAETE YaCTh CBOETO J0XOA U COXpaHsieTe ero B (PMKCHPO-
BaHHOM (popMe JI0 TeX TOop, IMOKa OHU BaM He TTOHATOOMTCHI.

Yro KacaeTcss UHBECTULIMI, KaK yXke YIIOMUHAJIOCh, 3TO BJIO-
’KEHMe YacTW WJIM BCEX BAlMX JIEHEI B KOHKPETHYIO OTpacib
C 1eJbI0 noyveHus: (pruHaHcoBoM NpuObLTH. COOTBETCTBEHHO,
MOKHO OOHApPYXKWTh, YTO M MHBECTUINH, U COePEKEHHS JOTOIN-
HSIOT YT ApYyra, ¥ BaM HeoOXOIUMO cOaTaHCUPOBATh MX IS
JOCTHIKEeHHST (PMHAHCOBOTO OJIaronoydus.

C npyroit CTOPOHBI, Bbl HUIKOUM 00pa30M He MOKETe XPaHUTh
BCE CBOM aKTHBHI B (hopMe COepEeKEHHIA, ITOTOMY UTO TEMITBI 9KO-
HOMMYECKOW MH(IALMHN YIBAUBAIOT CTOUMOCTb OCHOBHBIX (POH-
JOB, YTO MPUBOAUT K HU3KOM MOKYNATEIbHON CIIOCOOHOCTH Jie-
Her B pe3y/ibTaTe pacTyIlero pocTa IeH.



BakHoCTH HHBeECTHIN
HA YPOBHE CTPAHBI

BrioxkeHue neHer B CTpOUTETHCTBO 3aBOJIOB, KOMIIAHUT, MHBE-
CTUITMOHHBIX TTPOEKTOB B pa3IMUHbBIX c(pepax, CIOCOOCTBYET ¥~
Bepcu(UKAIIUU SKOHOMUYECKOW CTPYKTYpBl CTpaH M YKperiie-
HUIO IIPOYHOCTU UX SKOHOMHUKHU. IHBECTUIMH TTOMOTAOT ITPaBH-
TEeJIbCTBAM CO3/]aBaTh HOBBIE padovre MecTa ISl MOJIOMBIX JII0-
Jeld, yJIydInaTh UX *KU3Hb U IOCTHraTh (PMHAHCOBOTO TIPOIIBETA-
HUsA. VIHBECTUIIMM TIOMOTAlOT HapallyuBaTh MPOU3BOJICTBO, TEM
CaMbIM YBeJIMUMBasi 00beM SKCIOPTa 1 COKpaIias 00beM HMITOP-
Ta, YTO O3HAYaeT OBICTPBHIA POCT BHYTPEHHEW SKOHOMUKH. H-
BECTHUIUM TTOMOTAIOT YKPETMTh MECTHYIO BJTIOTY CTPAHBI U TI03-
BOJISIIOT €M CITPABJIATHCSA C MUPOBBIMU TeMIIaMU UHIISIIMU, CO-
3/1aBast TEM CaMbIM OajlaHC MeXIy MHOCTPAaHHOW U MECTHOMU Ba-
JIIOTaMHU.



BakHocThL HHBEeCTHIIHI HA
HHAMBUAYAJbHOM YPOBHE

30ecw 8vloensirtom caedyroujue acneKkmol:

Pazeumue u pocm sawezo kanumana. J1oIrocpovyHbie WHBE-
CTUIIUM — E€IMHCTBEHHBI CMOCOO rapaHTUPOBaTh BaM 3HAYM-
TeJbHOE (PMHAHCOBOE COCTOSIHME, TaK KakK 3TO TO3BOJISET BaM
MIOJTyYUTh OTPOMHYIO JTOTIOJTHUTEJIBHYIO MPUOBUTb TIPA COXPaHe-
HUM JICHE)KHOW CTOMMOCTH aKTHBOB, B KOTOPBIC BbI HHBECTHPO-
BaJIM.

Obecneuerue OOCMOHOU PUHAHCOBOLL HCUSHU NPU PEULEHUU
ytimu na nexcuro. PaboTta — 3T0 OIMH U3 acleKToB Ku3HU. Heko-
TOpBIE JTIIOOY BBIHYXJICHBI pabOTaTh BCIO CBOIO KW3Hb, TaK Kak
HET JIpyroro crocoda MOTy4YUTh AOCTAaTOYHBIM TOXOM IJISl YIO-
BJICTBOPEHHsI OCHOBHBIX XM3HEHHBIX MTOTpeOHOCTEN. [[pyrue ae-
JIAI0T TO B TEUEHUE OMPEJIEIICHHBIX IIEPUOJIOB, B TEYEHUE KOTO-
PBIX OHU BBIUUTAIOT YaCTh CBOETO JOXO/IA JJIsl MHBECTUIIVH, T1J1a-
HUPYs BBINTH Ha MEHCUIO B OMpeAe/IeHHOM BO3pacTe M Hacja-
KJIaThCsl OOraTCTBOM, KOTOPOE OyJeT TOCTUTHYTO 32 CUET UX MH-
BECTULIUH.

Jlocmuoicernue 0ononHumMenvHoU npubbLLAU ¢ MEHBUUUMU YCU-
ausimu. MHOTHYEe BUIBI MHBECTUIIMIA He TPeOYIOT OONBIINMX YCHU-
JIMH, HAIPUMeED, OT Bac TpeOyeTCsl UMETh OIBIT YIIPaBJICHUS UK
y4YacTBOBATh B peaJI3aliy MPOEKTa, KOHTPOJIMPOBATh €T0, YTO-



Obl 00ECTIEUUTh MOTyYeHUe Xopolnei mpuobLTi. OIHOM U3 Bax-
Helmmx cep MHBECTUPOBAHMSI, He TPEOYIOIEeH YCHIIHA, SBIIS-
€TCsl THBECTUPOBAHUE B aKIUU, YUTO MO3BOJISIET MTOJTYUUTh IPABO
COOCTBEHHOCTH Ha KOMITaHUIO B OOMEH TOJIbKO Ha T IEHBI'H, KO-
TOpbIe Bbl BHOCUTE, HE BMEIIMBASICh B €€ yIpaBJICHUE.

Jlocmuodicenue ceoux ouHancosvix yeaeid. Y KaxJaoro u3 Hac
€CTh MHOTO (DMHAHCOBBIX 1IeJICH 1 OOJIBIINX TUIAHOB, CBS3AHHBIX
¢ HanmmuueM jaeHer. Hanmpumep, Bbl XOTUTE KyNUTh POCKOITHBIN
ABTOMOOWJTb WM OOJIBIIION TOM, WJTH BBl MEUTAeTe MyTeleCTBO-
BaTh 1O BCEMY MHpY U T.1. VIHBeCTHIIMU TPeJOCTaBsAT BaM 00-
Jiee 3HAYMTENIbHbIE BOZMOKHOCTHU JJIsI TIOCTUKEHUS ITUX LIEJen
3a CUeT Balllell MHBECTUIIMOHHOM OTauu 0e3 yiiepoa Il BaIlmx
OCHOBHBIX (DOHJIOB.

Pacwupsiime ceoii kommepueckuii ousznec. HauaB uHBeCTHpO-
BaTh B OIpPE/ETICHHYIO c(epy, Bbl PaCHIMPUTE CBOIO CETh JIEJIO-
BBIX CBSI3el U mocTpouTte Hosiee 3(peKTUBHBIE OTHOIICHUS C MH-
BECTOpaMH B IPYTUX OONACTSIX, a 3TO, B CBOIO OYepe[lb, OTKPOET
riepe]l BAMHA HOBbIE BO3MOKHOCTH JJIs1 PACIIMPEHMS BAILIETO JIe-
JIOBOT'O Kpyra.



HBeCTUIIMOHHBIA PUCK

Hueecmupoganue césa3aHo co credyouumu pucKkamu:

Nndnsmms u poct neH. HectaOnnbHOCTb (PMHAHCOBBIX PhIH-
KOB M pPbIHOYHAS BOJIATAJIBHOCTD.

OTcyTcTBUE ONbITA M 3HAHUI MIHBECTOPA M €70 HECTIOCOOHOCTh
CIIPABJIATHCA C SKOHOMUYECKUMU [IEPEMEHHBIMU.

[lonuTryeckue ycaoBUs CTPaHbl U €€ OTHOLIEHUS C APYTUMU
CTpaHAMHM Ha MOJIMTUYECKOM M SKOHOMUYECKOM yPOBHSIX.

KoHKypeHTBI U KpyIHblE MHBECTOPbI, 00J1aJal0l1e MOHOIIO-
JMeil Ha phIHKE, B KOTOPBII BBl MHBECTHUPYETE, U UX CHOCOOHO-
CTBIO KOHTPOJIMPOBATh LICHBI.

Bce stm u MHorme npyrue (pakTopbl CUMTAIOTCS PHUCKa-
MH, KOTOpbIE MOABEPralT HOBBIX MHBECTOPOB PUCKY NOTEPATH
CBOM JIEHBIM WJIM HECHIOCOOHOCTU IMPOJOJIKUTh MHBECTHIIMOH-
HBII1 IIpoLiecc. 3HaHUE TOro, Kak HauaTb MHBECTHPOBATh HA PbIH-
Kax — 3TO OTJIMYHASI BO3MOKHOCTh 3apab0TaTh HA MHBECTHPOBA-
HuM. [IpocTo crenanTe THBECTULIMY B HY’)KHOE BpEMsI U 3apaHee
HOJIyYUTe HEOOXOAUMBIE 3HAHUSI.



Kak nmokynarb akuuu u
HHBECTHUPOBATh HA (POHI0BOM PbIHKE

Iokynka axyuil — 3TO TPOBEPEHHBIN CMOCOO YBETMYUTDH
cBOU cOepeKeHUsl B AOJITOCPOYHON MepCreKTUBe. AKIUU JIAI0T
CPEIHIO TOXOAHOCTh OT 5% 10 8% ropoBbiX. [1o 3TOM MpUyrHe
MHOTM€ MHBECTOPbI TOMEIAIOT aKIIUX B LIEHTP CBOETO MHBECTU-
uuoHHoro noptders. [lepen Tem, Kak OTIPABUTLCS HA CpaBHe-
HIe OMpPKEeBBIX OPOKEPOB, BaM HY)KHO CHavaja CAeNaTh BHIOOD
VHBECTULIMOHHOW CTPATETHM.

Bbl X0THTE MHBECTHPOBATh HEMOCPEACTBEHHO B OTIEJIbHBIE
KOMITAaHVH VT XOTUTE OOBEAMHUTH CBOU JICHbIH C IPYTUMH WH-
BecTopamu B (poHgax ? HezaBucumo OT Balero MeTosa, Bbl 3aX0-
TUTE pacrpeAeuTh CBOU AEHbIM 0 KpalHeN Mepe 1o 25 KOM-
MaHUSIM, YTOObI yMEHBIITUTH TIOJIBEPKEHHOCTh KOHKPETHBIM PHUC-
KaM.



IL1rochbl 1 MMHYCHI TOKYIIKH aKIUAI

H3 ocnoenbix 0ocmouncme avloenston:

[TpsiMoe WHBECTUPOBAHUE JaeT BaM TOYHBIM KOHTPOJb HAall
COCTaBOM BaIIINX aKTHBOB.

Bu100p OTAEIBHBIX KOMITAaHWIA TOPa3i0 MHTEPECHEE U YBJIeKa-
TeJibHee, YeM BBIOOP MeKIy oOmmMMH (POHAAMU aKITHA.

Bel Mokere co3nmaTh moprtdesb, COOTBETCTBYIOIIUNA BalllM
WHBECTULIMOHHBIM 11eJISIM, TaKUM Kak TOJTy4YeHUe JUBHUIECH/IOB
WIA POCT Kamnuraa.

Munycuwi:

KoHTposnb 03HauaeT mogoTYeTHOCTb.

Coznanue quBepcrUIIMPOBAHHOTO MOPTQENS C HYJS MOTpe-
oyet 20+ ak1mii, yto npuBeneT K 20 ToproBbiM coopam. 1o Oy-
JeT MPeCTaBIIATH COOOW BHICOKYIO IEPBOHAYAILHYIO CTOUMOCTD
TUTsI HEOOJTBIITNX CYMM.



IlpeumymecrBa
HHBECTUPOBaHUA B (POH/IbI

®onpapl 0OecneynBaloT OBICTPBIA U YAOOHBIA MyTh K SMHMYe-
ckoil auBepcudukanmi. OHu padoTaloT, OOBEUHSS Ballld WH-
BECTULIMU C JIEHbIAMU APYIMX MHBECTOPOB M IMOKyMNas aKUWN
KOMIIAHWY JJIs1 Peain3allii MTHBECTUIIMOHHOW cTpateruu. ®oH-
Jbl TIO3BOJISIIOT MHBECTOPAaM JIOCTMYb MIHOBEHHOMW JUBEpCU(U-
karmu. OHu OynyT MHBecTHpoBaTh B 10 1 Gonee KOMIaHW, a
HEKOTOpHbIe BKJII0YAOT B ce0s 10 1000 kommaHui.

WuBecTuionHsle crparteruu (hOHIOB OYeHb Pa3HOOOpPA3HBI
¥ MOTYT OOECTIeUnTh AOCTYN K (DOHAOBBIM PHIHKAM, € y Bac
MaJio 3HaHUU U ObLJIO Obl TPYJHO MCCJIEAOBAaTh WM TOProBaTh
TaMm camoctositesibHo. Hanpumep, MHaekcHelid pona Vanguard
Emerging Markets nuectupyet B 1100 komnaHuii B TAKHX pas3-
HBIX CTpaHax, Kak ApreHtvHa, Manaiizua u FOxHas Adpu-
Ka. IHaquBUoyaTbHBI MHBECTOP HE MOT Obl BOCITPOM3BECTH 3TOT
noptdens, He motpatus 7000 1011apoB HA TOProBbie COOPBI



Henocrarky MHBECTHUPOBAHMS
cpeacTB B POH

[Io mMepe TOro kak ynpasJsiomuid (pOHAOM IPOSABIAET IUC-
KpELMIO B OTHOLIEHWM aKTUBOB (POHIA, BBl TEpsETE BO3MOXK-
HOCTb BHOCUTb U3MEHEHUS B CBOM AKTUBBI.

Bam cnenyer 3apaHee nMpoBECTH TLIATEJIBHOE WCCJIEJOBAHKE
donma, 9TOOB MOHSTH, B KaKWe KOMIIAHMM OH WHBECTHPY-
eT. OoH/1bl 00eCTIeYnBaIOT IPO3PAYHOCTh, PACK PbIBasi CBOU IJIaB-
HbIe aKTUBbI B UH(POPMAILIMOHHBIX OIOJIJIETEHSX CBOMX (POH/IOB Ha
CBOMX BeO-caiTax.

Hekotopele (poH/IbI B3UMAIOT «I1€PBOHAYAIbHBIE NHBECTHULIU-
OHHBbIE COOpbI» B pa3Mepe 10 5% OT BallluX WHBECTUIIMIA, KOTO-
pbl€ pa3pyllaT Ball KaruTajl enie 40 TOro, Kak Bbl HAYHETE.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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