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AHHOTaAIUSA

B xHUre KpaTKO M3JI0KEHBI OTBETHI HA OCHOBHBIE BOITPOCHI TEMBI
«JleHbru, Kpenut, OaHku». M3naHue MOMOXET CUCTEMaTH3HUpPOBATh
3HAHWSI, TIONMyYEeHHbIE Ha JIEKIUAX U CEeMWHApax, MOATOTOBUTHCS K
cIade FK3aMeHa UM 3a4eTa.

IMocobue anmpecoBaHO CTyAEHTAM BBICIIMX W CPEJHUX
00pa30BaTENIbHBIX YUPESKJICHUI, a TakkKe BCEM HWHTEPeCYIIUMCs
IAHHON TEMATUKOU.
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1. ITIpoucxo:kaeHue u
HE00X0IUMOCTh JIeHer

OOBbEeKTUBHOE pa3BUTHE MPOU3BOAUTENBHBIX CUJI U OTHOIIIE-
HUI 00YCJIOBUJIO HEOOXOOUMOCTH jieHer. Pa3BuTue nmpou3Bo-
JUTEJbHBIX CHJI — 3BOJIOLUS OPYIMI MPOU3BOACTBA (OT MpHU-
MHTHBHBIX K BBICOKOTEXHOJIOTTIHBIM).

B xo0e smoli 360n0uuu pazeuearuco u npouzsoo0CcmeeHHble
omuowenusi: 1) mepBoe pasieneHue Tpyna — 000codIeHre 3eM-
JIeIJIbYECKUX U CKOTOBOJUECKMX IJIEMEH; 2) BTOPOE pas3fierie-
HUE TpyJa — pa3JesieHUue peMecya 1 3eMyieeus; 3) TpeTbe pas-
JesieHue Tpyaa — (pOpMUPOBAHUE KJlacca KYIIIOB M Kjacca po-
CTOBIIIMKOB.

B pe3synbrare 0o0IIeCTBEHHOTO pa3jieieHus Tpyaa HaTypaib-
HOE XO3[MCTBO MPEBPATWIIOCh B TOBapHOE Mpou3BoAcTBO. Cy-
IIIECTBOBAHME TOBAPHOTO IPOM3BOJCTBA OOYCIIOBJIEHO MMYIIe-
CTBEHHBIM 000COOJIEHHEeM ITPOU3BOAUTENIEN TOBAPOB.



OcHosHbie n00X00bl K npodaeme 803HUKHOBEHUS OeHe? :

1. Cy0beKTUBHBII — PalMOHATMCTCKUN: ICHBIYM BOZHHUKJIN
KaK pe3y/IbTaT OOIIeCTBEHHOIO JI0rOBOPA, JIOIU «BBIOPAI» UX
WHCTPYMEHTOM OOMEeHa. DTOT MOIXO0[, YCTapeBIITHIA.

2. O0BLEeKTUBHBIH — 3BOJIIOLIMOHHBIN: BOSHUKHOBEHVE JEHET
CBSI3BIBAETCS C OOBEKTUBHBIMY MPUYMHAMU, TAKUMU KaK a) pa3-
JefieHre Tpyaa; 0) SKOHOMUYECKH POCT; B) BhIJIEJIEHHE 0CO00-
ro TOBapa; I) HEOOXOMAUMOCTh MOICPKaHUS SKBUBAJICHTHOCTU
oOMeHa; 1) IBUkeHre crouMocTu. K 3ToMy moaxomy oTHOCSATCS
pa3HbIe TEOPHH, CPEU KOTOPHIX Haubosiee 3HAYUMbIe — TPYJIO-
Basi TEOpHUsI CTOMMOCTH, HETPY/IOBasl TEOPUSI CTOUMOCTHU (TOBap-
Hasl TeOpusi, IBOJTIOLIMOHUCTUYECKAS] TEOPUS U JIP.).

B Poccuu yainie Bcero npu3HaeTcsi ToBapHasi TEOpUsl IPOUC-
XOXKJIEHUS JIEHET (MApKCUCTCKAasl): B OCHOBE MPOUCXOXKIEHUS JIe-
Her — Mepexoji OT HaTYPaJIbHOTO XO3sICTBA U OOMEHa K TOBap-
HO-OOMEHHBIM OTHOIIIEHUsIM (OapTep), 3aTeM — K TOBapHO-7e-
HEXKHBIM.

Bosnuxnosenue oenez — peynvmam cmenvl (hopm CHOUMO-
cmu:

1. Ilpocmas (cayuaiinas) — 6aprep, XaOTUYHBI 0OMEH OTHUX
TOBApOB HA JIPyTHe NP OTCYTCTBUM OOIIUX SKBUBAJICHTOB.

2. Iloanas (pazeepnymasi) — oOMeH YHOPSIIOYMBAETCS, Ha
OIpe/ie/IeHHOE KOMMYEeCTBO OJHOTO TOBapa MOXHO OMpeAessTh
ornpe/esieHHbIE KOJIMYECTBA HEKOTOPBIX JIPYTMX TOBApPOB.

3. Bceoowyasi — BLIIEINSIIOTCS TOBAPbI, KOTOPBIE CITyKaT UMEH-
HO MPeIMETOM OOMEHa, Yepe3 HUX BBIPAKAETCsl CTOUMOCTh BCEX



MPOYUX TOBAPOB.
4. Jlenesicnas — NOABISAETCA BCEOOIIUI JEHEKHBIN SKBUBA-
JIEHT (M3HAYaJIbHO — 30JI0TO).



2. CymiHOCTBH JIeHer

CyIHOCTh A€HET MOXHO OIpENEeNATh UCXOs U3 PA3HBIX OC-
HoBaHuU. Camble pacpoCTpaHEHHbIE MTOIXOAbI TAKOBbI:

1. Ha ocHOBE TOBapHOTO MPOUCXOKACHUS (MCTOPUX BO3HUK-
HOBEHMSI JCHET ) — MapKCUCTCKUM noaxo. C 3ToM TOYKH 3peHUs
JIeHbI'M TIPEJICTABISIOT cO00i 0co00ro pojia ToBap, MpeaHa3Ha-
YEeHHBIN JIJIs1 KCTIOJIb30BAHMUSI B KAUECTBE BCEOOIIETO SKBUBAJICH-
Ta 1J1s1 IPyTUX TOBAPOB.

2. Ha ocHoBe (pyHKI1IMI, BHIIONHAEMBIX AeHbraMu. C 3Toi Mo-
3ULIMU JEHbIY — UHCTPYMEHT, C TOMOILIBIO KOTOPOTO B PpIHOYHOM
SKOHOMUKE PEIanTcs MpoOiieMbl TOBApHOTO Xo3s1icTBa. Mcro-
PUYECKU CYIIECTBOBAIN PA3JIMYHBIE MHCTPYMEHTHI, IPU3BAHHBIE
BBITOJIHATH 3TU (PYHKIIMU, HO CPEIM BCEX ITUX AJIbTEPHATUB 3a-
KPEMWINCh U 3aHSUIA BeAylllee MOJIOKEHUE TOJIBKO TaKWe WH-
CTPYMEHTBI, KOTOpble HauboJiee ONTUMAIBHO COOTBETCTBOBAIIN
PBHIHOYHBIM (DYHKITHSIM.

3. Ha ocHoBe 00IIMX CBOMCTB, KOTOPHIMM XapaKTepU3yeTcsl
BHYTPEHHEE COAEpKaHHE, BHE 3aBUCUMOCTH OT KOHKPETHBIX U
MHOT00Opa3HbIX BUJOB U (hopM. B IeHbrax BHIpaKaloTcst pou3-
BOJICTBEHHBIE OTHOIIICHUS, UHAY€E TOBOPS, JACHBIU MPEACTaBIIs-
10T cOOOM KaTeropuio, KOTOpOM XapaKTepu3yeTcsi BCsS COBOKYII-
HOCTbh 9KOHOMHUYECKUX OTHOLIEHU, BOSHUKAIOIINUX U Pa3BUBAIO-
IIUXCS MEXKY JTIIOJbMHU, BOBJICUSHHBIMU B TIPOIIECC OOIIECTBEH-
HOro npousBoxcTea. [Io Mepe pa3BUTHS TOBAPHOTO ITPOU3BOJ-



CTBa CBA3YIOIIMM 3JIEMEHTOM, OOBETUHSIONIMM CyObEKThl PhIH-
Ka B LIEJIOCTHBIN BOCIIPOM3BOICTBEHHBIN IPOLIECC, CTAIA UMEHHO
JeHbIU. JleHeKHble MOTOKU MPEACTaBISAI0T COOOW OCHOBY JIBU-
KEHUS PECYpCOB B 00JIACTH JIEHEKHO-KPEAUTHBIX, (PMHAHCOBBIX
OTHOIIICHWH, O1arogapsi UM BO3MOXKHO JIOCTHKEHUE MaKpPOIKO-
HOMUYECKOTO paBHOBeCHSl. [IeHbr'M UMEIOT KOHTPOJIUPYIOIIUE U
perynupyoiye (pyHKIIMA B TIPoIieccax MPOU3BOACTBA TOBAPOB
Y YCJIYT, a TaKXkKe UX pacrpeieeHusl.

Ocrosrvle ceoticmea Oenez:

1) mpeacTaBASAI0T COO0U BHICOKOJIMKBUIHBIN aKTHB;

2) obnagaT ornpeaeaeHHoN (PMKCUPOBAHHOW HOMHMHAIBHON
CTOMMOCTBIO;

3) XxapakTepusylTcs 3aKOHOAATEJbHO OOeCHeYeHHOW Bce-
OOIIHOCTBIO;

4) UMEeIOT CBOICTBO CTaH/JAPTU3MPOBAHHOCTU (WA B3aMMO-
3aMEHSIEMOCTH: Ka4eCTBEHHOE COOTBETCTBUE JIIOOOM JEHEKHOM
€/IMHULIBI IPYTOi IEHEeKHON eTMHUIIE);

S) y3HaBa€MOCTb;

6) IeIMMOCTD;

7) NIpUrogHOCTH JJ1s1 XpaHeHu sl (OPTaTUBHOCTb, TPAHCIIOPTA-
OEJILHOCTD U JIOJITOBPEMEHHOCTD ).



3. DyHKIMA JAeHer
KaK Mepbl CTOUMOCTH

Ilena ToBapa mnpencTaBisieT ero OOMECTBEHHYIO [IEHHOCTh
¥ BOIUIOIIAETCS B ICHE)KHOM BBIpakeHUH. Takum oOpa3zoM, To-
CpPEICTBOM JIEHeT CTAHOBUTCSI BO3MOKHBIM BbIpaKeHHE CTOMMO-
cTu 00BEKTa, YTO MOAPa3yMeBaET BbIpaKEHHE CTETIeHU €ro Io-
JIE3HOCTH B MIPE/ICTABIICHUH OOIIECTBA, a TAK)KE BHIPAKEHHE CTe-
NIeHH MOTPeOHOCTH B TAHHOM TOBape.

Tak HasplBacMble HENOJHOLEHHbIE JeHbI'H (B OTIMYME OT
HOJTHOLIEHHBIX, T. €. PEAbHBIX 30JI0ThIX, CEpPEOPSHBIX, MO0 X
3aMecTHTeNIel, Pa3MEHHBIX Ha MeTaJl), He 00naiast BHyTpEeHHEH
CTOMMOCTBIO, CITY’KaT BCEOOITMM SKBUBAJICHTOM, T. €. CAETHBIMH
JEHbIaMHU.

CueTHbIe IeHbI'U SBISIIOTCS aTPUOYTOM YCTOMYMBBIX TOBAP-
HbIX oTHOLIEeHUH. [locneqaue (popmMupyIOTCA IPU YCIIOBUY PETY-
JISIPHOCTH MPOU3BOACTBA U OOMEHa. B TakMxX yclOBUSIX MOXHO
UCIIOJIb30BaTh /JIS1 YCTAHOBJIEHUS 1IEHBI TOBApOB M YCIYI CUET-
HbIE JICHbIY, a HE HEMOCPEACTBEHHO caM JICHEXHbI MaTepHa
(Harmp., 30510TO).

[Tporuecc oOMeHa BKJIIOYAET B ceOsl yCTaHOBJIEHME MaciiTaba
neH. OH MOXeT U3MEHATHCSA MOCTENEHHO, B XO[e Pa3BUTHUs UH-
(rsitmu, MM BHE3aIHO, eciv pelleHre 00 M3MEHEeHUH MacIITa-
0a 11eH IpUHUMAeTCs] Ha TOCYJapCTBEHHOM YpOBHE (Hemocpen-



CTBEHHO 3TO MPOUCXOIUT MPU AEHOMHUHAIIUMU, B LIEJIOM — B XOJIe
IIPOBEACHUS JEHEKHBIX Pe(POpM, ITPU JEBAJILBALIVIN).

Dynkuus 0enez KAk Mepvl CMOUMOCHIU NPOSBASAENC 5

a) JUIsi KOHTPOJIS 32 Mepoy Tpyaa U MoTpedeHus;

0) B mpoliecce 1eHOOOpa30BaHMS.

PyHKIMA IEHET B COBPEMEHHOU SKOHOMUKE — HE U3MEPATH,
a COM3MEPATh CTOMMOCTb PA3JIMYHBIX TOBAPOB U YCIIYT, YTO 1103-
BOJISIET OPUEHTUPOBATLCS U MPUHUMATh pallOHAJIbHBIE pellle-
HUs. [{7151 9TOrO0 TpedyeTcs HaMM4Ke CIIeAYIUX OOMEIKOHOMHU-
YECKUX YCIIOBUM:

— PHIHOYHBIN XapakTep Mnpolecca [eHo0Opa30BaHMS;

— JI0CTaTOYHas1 YCTOMYUBOCTh CAMUX JEHET.

[o mepe pa3BuTHs BUIOB U (DOPM JIEHET U3MEHsIETCs U (PYHK-
s AEeHer Kak Mepbl croumoctd. Ho HecMOTps Ha 3BOJIOLMIO,
cama 3Ta (pyHKLIMS COXPaHsETCs BO BDEMEHU U YIEPKUBAET NEP-
BOCTENIEHHOE 3HAY€HME, OIpENeNoiee UHble (DYHKLIMU JIEHET
JIOOBIX BUIOB M (hOpM, HE3aBUCHMO OT OOIIECTBEHHOTO CTPOSI U
YPOBHSI pa3BUTHS OOIIECTBA.



4. OyHKIMA AeHer KaK
cpeacTBa oOpaleHus

JleHbpru BBHITIONMHSIOT (DYHKIIUIO TIOCPEHUKA TP OOMEHe TO-
BapOB U YCIYT pa3nuuHoro pona. JdaHHass (pyHKIWs, oOecredn-
BapIas oOpalleHrue TOBApOB M pean3yiolnas repexoq Mpapa
COOCTBEHHOCTH Ha TOBAp OT OHOTIO JIMIIA K JPYroMy, pucyIa
TOJIBKO PEeaJIbHBIM JIeHbI'aM. bapTep nMeeT Kak KOJIMYeCTBeHHbIe,
TaK ¥ BpeMEHHbIE, a TaKXke MPOCTPAHCTBEHHBIC OrPaHUYCHUS,
JeHBI'M TIO3BOJISIIOT MIPEOJIONETh MX, a TAKIKE COKPAIAIOT U3/IePK-
KM OOpallleHusT TOBapOB.

OcymectBienue (PyHKIIMU CpeAcTBa OOpaieHust 00ecTie -
BAETCsl COOMIOICHNEM psia YCIOBUH, TAKUX KaK BCEOOITHOCTh
JIeHeT, Y3aKOHEHHOCTb JISHeT TOCYJapCTBOM H T. 1.

XapakTepHas 0COOCHHOCTb JaHHOW (PYHKITMH — OHHOMOMEHT-
HOCTb TiepeJaur TOBapa MOKYHaTeNio U OIJIaThl IAHHOTO TOBapa.
Jpyrast 0cOOEHHOCTb — KPaTKOBPEMEHHOCTh MUCTIONL30BAHUS Je-
Her KaK CPeJICTBa OIUIATHI: Te ke JICHe)KHbIe 3HAKH, YTO UCTIONb-
30BJIMCh TP KOHKPETHOM aKTe MPUOOpETeHUs1 ToBapa, Jajee
MHOTOKPATHO MPUMEHSIIOTCS B CIIEAYIOMINX CIEKAX, IIOCTOSTHHO
NepeMenIalTCsl MeX/Ty Pa3IMYHBIMU YYaCTHUKAMM Pa3IMIHBIX
chesiok. B perynupoBaHuy HEOOXOOMMOW 1T OOpaIlieHus Mac-
ChI JICHET 3HAYUTEJIBHYIO POJTb HTPAET CKOPOCTh OOpAITICHHS: YeM
BBIIIIE CKOPOCTh 000POTa, TEM MEHbIIIee KOJTMYECTBO JICHET Tpe-



OyeTcs 111 0OpaIleHKs] TOBAPOB.

DyHKIMS JeHer Kak CPe/ICTBa OOpallleHHsI BO3JCUCTBYET Ha
CYIIECTBYIOIIME MEXAY TOKYyINaTeJIeM U MPOAABIOM SKOHOMHM-
YeCKHe OTHOIIICHHUS, TIO3BOJISISI YYACTHUKAM C/ICJIKH TI0 peaiu-
3al[My TOBapa OCYIIECTBIISITh B3aUMHbI KOHTPOJIb. [Tokymnaresb
KOHTPOJIUPYET COOTBETCTBHUE TIOTPEOUTETHHON CTOMMOCTH TOBA-
pa mpeabsaBiIsieMbiM TPeOOBAaHUSAM, a TaKXke IIEHy ToBapa, KO-
TOPBIH TIpe/IaraeTcs K rnpojake, ¢ y4eToM ypoBHS IIeH, COOT-
HOIIICHH s CITPOCA U MPEJIOKESHHU I, YPOBHS LIeH Ha TOTEHIUAIIb-
HO 3aMeHSIONe JaHHBIA TOBap Apyrue ToBapsel. s mponas-
11a HEOOXOMMO YIOCTOBEPUTHCSI, UTO MOKYIATEh pacroiaraet
CpencTBaMu, HEOOXOAMMBIM ISl COBEPITICHHSI TTOKYTIKH.

O6bem 000poTa ¢ yyacTreM JIeHeT Kak CpelcTBa OOpalleHust
COCTaBJISIET TOJIBKO YacTh BCEro 00beMa COBOKYITHOTO JICHEKHO-
ro obopora.

Jlns1 peanuzanyu JaHHOU (DyHKIIMK HEOOXOIMMO, YTOOBI 000-
POT ObLIT CHAOXkEH JIOCTATOYHOM MacCOM JIGHEKHBIX 3HAKOB: JIMIIIb
py COOMIOIEHUH TOTO YCIIOBHSI MOXKET COXPAHAThCS COOTBET-
CTBUE MEX]ly TIPeJIOKEHUEM TOBAPOB U 0OOBEMOM TUIATEKECTIO-
COOHOTO cIpoca.



S. PyHKIUs JeHer KakK
CpeacTBa IuIarexa

Pan cnenmanncToB paccMaTprUBaIOT 3Ty (DYHKUMIO KaK IMPOU3-
BOJHYIO OT NMPOYMX (DYHKIMIA IEHEr, Mpek/e BCero — ot (pyHK-
LMY JIEHeT KaK cpeJcTBa OOpallleHus], a He KaK CaMOCTOSITelb-
HYI0 (DyHKIMIO, HO, KaK MPaBUJIO, €€ BCE ke BbIACIAIOT U aHAJIM-
3UPYIOT OTHEJIBHO. [IeHbI'M Kak CpeICTBO IUIaTeka UCIIONb3YIOTCS
IUTS TIOTAIlIeHNsI PA3IMYHBIX IeHEKXHBIX 00s3aTenbeTB. [pn Ha-
PYLIEHUH JaHHOM (PYHKIIMM B SKOHOMUKE HaOJIOaeTCsl Hapac-
TaHUE HEIUIATeXkeH, CIEACTBUEM YETO MOXKET CTaTh TAK Ha3bIBa-
EMBIU KpU3Uc Henaamediceli, I NAAMeNCHbI KPUSUC.

B mporiecce ToBapHO-JEHEKHOTO OOMEHa BO3HUKAIOT JIOJTO-
Bble 00513aTe/IbCTBA U, CJIEI0BATEIbHO, HEOOXOIMMOCTS Iorallie-
HUSI TaKMX 00513aTesIbCTB. BpeMeHHble pa3pbIBbl MEKIY ABUXKE-
HUEM JCHET U ABMXKECHUEM TOBApPOB MMEIOT MECTO IIPA BO3ZHUK-
HOBEHUH Pa3JINYHBIX JIONTOBBIX 0053aTeNbCTB, KaK TO:

a) BbIIUIaTa 3apabOTHOM IJIATHI;

0) BblIaua KpeauTa 1 ero moraiieHue;

B) BBIILIAaTa IPOLIEHTOB IO BKJIAZAM;

I') CUTyallu HEIUIATEXEW;

) OIjIaTa CUTYyalluid HeTIaTexeu;

€) oruiata KOMMYHAJIBHBIX YCIIYT, U Jp.

dyHKIMA AEHET Kak CPelICTBa IJIaTeKel MPerMyIECTBEHHO



peanmmsyetcsi B cepe Oe3HATMUHBIX PacyeToB, TIOCKOJIBKY Oe3-
HAJTUYHBIE JIEHBIU, B CYIIIHOCTH, U SIBJISIOTCSI 00S13aTeIbCTBAMHU.
B 31y )e cdepy BXOOAT NEKTPOHHBIE JIEHBIH CETEU, YaCTHBIE
TUIaTeXHble cucTeMbl. IMEHHO 3Ta 0COOEHHOCTH MO3BOJISIET pac-
cMmarpuBarh (DYHKIUMIO JIEHET KaK CPE/CTBA IJIATEXEHl OTAeib-
HO OT (DYHKIIMM CPE/ICTBA OOPAILECHUS: TIOCTEAHSS pean3yeT-
sl TONBKO B chepe HATMYHBIX TUIaTekeil. Hekotoppie 9KoHOMMU-
CThl YK€ MPUIIUIM K BBIBOAY, YTO B COBpEMEHHOM MHpe (hyHK-
LUl CPENICTBA TUIATeXel NMpeBaIupyeT HajJ (PyHKLKEN CpeacTBa
oOpareHus, MOCKOJIbKY 00beM Oe3HATMYHBIX PACYETOB CErOIHS
TIPEeBbIIIaeT 0OBEM PAaCcUeTOB HAIMIHBIMU JIEHBI'AMHU.

O60cobenue 1 u3yuenue (hyHKIIMMU AeHeT Kak CpecTBa Iia-
Texka HEeOOXOAUMO /I ONTUMHU3AIUKM CTPYKTYPHI JIEHEKHOTO
000poTa (COOTHOIIEHUST HATMYHBIX U OE3HAIMYHBIX JICHET ).

Ecnmu ycnoBusi peanmzanuu (hpyHKIMIA CPEICTBa OOpaIieHust
U CpeJCTBa IUIaTexel He COOMIOIAIOTCS, BOZMOXKHO TMOSIBICHHE
3aMEHHTeNIel Y3aKOHEHHBIX TOCY/IapCTBOM JICHET, TaK Ha3bIBae-
MBIX CYppO2ammblx OeHez, HE SBIISIOMIMXCS 3aKOHHBIM IJIaTEX-
HBIM CPEJCTBOM, — MHOCTPAHHON BaJIOTHI, TAJIOHOB M «KapTO-
YeK», [IeHHbIX OyMar u T. .



6. DyHKIMA JeHer KaK
CpeacTBa HAKOILIEHUS

BeinonHsist pyHKIMIO HAKOIUIEHUsI, AEHbIM BBICTYMAIOT KAk
CPEACTBO COXPAaHEHMS CTOMMOCTU. B ocHOBe AaHHOU (DyHKLIMU
JIEKUT OTHO U3 KJTIOYEBBIX CBOMCTB JIEHET — MX a0COJI0THAS JIUK-
BUIHOCTB: B JIIOOOW HEOOXOOMMBIA MOMEHT Y€eJIOBEK, 00J1a1ai0-
WA JeHbIaMU, MOXET UCHOIb30BaTh UX.

Yeeauuenue Oenedxrcrvix coepediceHuti HaceneHus: u UCNONBL3O-
8aHUe OeHez KaK cpeocmea COXPaHeHUst CMOUMOCmu o0ycaoene-
HO PI0OM NPUYUH:

a) YBEJIMYECHHE JIEHEKHBIX JJOXOJOB HACEICHHUS;

0) Bo3pacTtaHue MOTpeOIeHUsl HaceJleHHWEM TOBApOB JI0JIrO-
BPEMEHHOTO I0JIb30BaHHUS;

B) K€JlaHWE TapaHTUPOBAHHO MONIEPKUBATh MPUBBIYHBII
KU3HEHHBIN YPOBEHb B CITyUasiX yTPATHI TPYIOCIOCOOHOCTH UJTH
BBIXO/Ia Ha TIEHCHIO;

I) HOTpeOHOCTh B YCTPaHEHUU MPOTUBOPEUUs] MEXY YPOB-
HeM MOoTpeOIeHrs U I0XOIaMH MOJIOIBIX JTIOJEH.

[lens cOepexeHrst (HAKOTUICHWS) JEHET SKOHOMUYECKUMU
CyOBeKTaMu:

a) UHBECTUPOBAHUE;

0) MoJTy4eHue JI0X0/a;

B) 3aKyIKU C (PUKCHPOBAHHBIMU CPOKaMH IIPOBEECHUsA (Ha-



MpUMep, CE30HHBIE).

HeoOxomumoe ycoBre peanu3aluyl JAeHbramMu (QyHKIUH
CpeCTBa HAKOIUICHUS] — 3TO MOAJEepKaHUe MX TMOKyMaTeJIbHON
CIMOCOOHOCTH, T. €. CHIOCOOHOCTU OBITh OOMEHEHHBIMU Ha TOBap,
B CTAaOMJIBHOM COCTOSIHUY.

Buowi oenesicrvix nakonaenuii:

1. Te3aBpauusi (HAKOILJICHUSI B HAJIMYHOM JIGHEKHOU (pop-
Me) — cOepekeHre YacTu JOXOAO0B HACeJeHUsl B HAJIMYHOU pop-
Me (JacTHasi Te3aBpalysl) UMEeT OTpUIlaTe/IbHbIE MOCIEICTBUA
JUIsl 9KOHOMUKH — TaK Ha3bIBAEMBIN NAPAOOKC Oepeicausocmi.
[Tpu cOepeskeHuu AeHer y HacesaeHusl B HATMYHOU (popme Mpo-
UCXOJIUT «3aCTOW»: CHMXKAETCs CIIPOC Ha TOBAPHI U YCITYTH, B pe-
3yJIbTaTe€ CHUKEHUSI BBIPYUKHU OT peaju3alii TOBapOB (PUPMbI
CHMIKAIOT CIIPOC Ha (haKTOPBI TPOM3BOJICTBA, UTO MPUBOJUT K PO-
cTy 0e3paldOTHIIbI, CHKEHHIO JIOXOIOB HAceJIeHUsI U JaJIbHEH-
nieMy najeHuio crpoca. Kpome toro, yactHas tezaBpaiys Bje-
JeT 3a COO0H U3AEPIKKHU YIYIIEHHBIX BO3MOKHOCTEN — BiIajieserl
JICHET He MOJy4aeT MPOLIEHTHBIN TOXO/I.

2. bankoBckas popma — HakOTUIeHUsI Ha OAaHKOBCKUX Cue-
Tax, a TaKkKe BJIOKEHUE JIEHEXHBIX CPEJICTB B IIEHHbIE Oymaru.
Ot1a popMa HAKOIUIEHUs — UCTOUHMK KPEJUTOBAHUSI SKOHOMMU-
KH.

BoinonHsst (pbyHKIMIO CpecTBa HAKOILJIEHUSI, IEHBI'M CTaHO-
BATCS MOCPETHUKOM B Ipoleccax (pOPMUPOBAHUS HALMOHAIb-
HOro OOraTCTBa, a TaKKe ero pacrhpesie/ieHus1 U mepepacripese-
JICHUSI.



7. leHbru B cpepe MeKAYHAPOHOTO
9KOHOMHUYECKOro 000poTa

DyHKIMA «MUPOBBIX JEHEr» Peaau3yercs B cpepe B3auMo-
OTHOILEHWN MEKAY Pa3HbIMU CTPAaHAMHU WY OTAEIbHBIMU (PU3H-
YECKMMHU WM I0PUAAYECKMMHU JIMLAMU, HAXONALIMMHUCA B Pa3-
HBIX cTpaHax. Ha MexayHapoIHOM pBIHKE AEHBIM OINpPEIE AT
MUPOBBIE LIEHBI HA TOBApbl U YCIIyTH, UCIIOJBb3YIOTCA B KAYECTBE
ME:KAYHAPOIHOIO IIJIATEKHOIO U paCYETHOIO CPeACTBa, (popmu-
PYIOT BaJIIOTHBIE PE3EPBBI I'OCYAAPCTB U MEXIYyHAPOIOHbIX (pu-
HAHCOBBIX NHCTUTYTOB.

OTmmuuTenbHast OCOOEHHOCTh «MUPOBBIX JAE€HEr» — UX (PyHK-
LIMOHMPOBAHUE 3a MpeesIaMU I0PUCIUKIIUY KOHKPETHOTO TOCY-
JapcTBa, 0e3 OrpaHMuYeHUi paMKaMy Kakoro-am0o eIMHOro Ha-
LIMOHAJILHOTO XO3SIIICTBEHHOT'O IIPOCTPAHCTBA.

Jo Tex mop, moka UCHOIb30BAIMCH MOTHOICHHBIE JEHBIH, 00-
JafaBIIve COOCTBEHHON CTOMMOCTBIO, (DYHKIMIO «MHPOBBIX Je-
HEr» MOIJIa BBINOJHATS JII00asi HAllMOHAJIbHAS BAJIIOTa, pa3MeH-
Has Ha 30J10T0. B MexXayHapoIHBIX pacyeTax JA€HbI'M HUCTIONb30-
BAJIUCh C YYETOM JEWCTBUTEJBHOW CTOMMOCTH JIEHEKHBIX €IU-
HUL| KOHKPETHBIX CTPaH.

ITO NOJIOKEHHUE JIeJT IEPeCTaso ObITh TPUEMJIEMBIM HIOCJIE T1e-
pexoja K HEMOMHOLIEHHBIM AeHbraM. Hapsany ¢ 3010TtoM pyHK-
IIUI0 «MHUPOBBIX JIEHEr» MPUOOPENN HAIMOHAJbHbIE BaJIIOTHI



CIIA w Bemukoopuranuu (HaumHas ¢ 1920-x 1T.), HECKOJIb-
KO NO3/Hee — BaMOThl [ epMannu, AMOHUM; ST BaIOTHI MOJTY-
YUK Ha3BaHUE pe3epBHbIX. CerogHs AEHEKHBIMU CPEICTBAMU,
BBIMOJIHSIOMMMU (DYHKIIUIO «MUPOBBIX JEHEr», MOTYT SIBJISIThb-
Cs1 pe3epBHbIE BAIOTHI, BATIOTHI, IPU3HAHHBIE MEXKYHAPOIHBIM
pacYETHBIM U IUIATEKHBIM CPEACTBOM, KOJUIEKTUBHBIE BAJIIOTHI (C
1999 r. — eBpo).

DyHKIMSA «MUPOBBIX JIEHEr» MOXET BBIMOJHATHCS TOJb-
KO TIPM YCJIOBMM CBOOOJIHOM KOHBEpTAIlMM BAaIOTHL. Biamener
HEKOHBEPTHPYEMO BAIOTH B Poccrn nMeeT BO3MOXKHOCTh 00-
MeHa ee Ha CBOOOTHO KOHBEPTHPYEMYIO BaJOTY, KOTOPYIO OH
MOJKeT TIepeUYHCINTh 3a pyoex. CBOOOIHO KOHBEpTHpyeMasi Ba-
JIOTA, IOCTYTAIOIIAst U3-3a pyOeska, 3aUrcisieTcs: Ha TPAH3UTHBIN
cuet. YacTh MOCTYNUBIIIEH HAa cYeT CBOOOIHO KOHBEPTUPYEMOM
BAJTIOTHI MOXET OBITh pealM30BaHa HA HAIMOHAIBHYIO BAJIOTY,
4yacTh (MpU HAJMYUU COOTBETCTBYIOIIETO pa3pelieHusi) MOXKET
OBITh UCITOJIb30BaHA ISl MEKIYHAPOIHBIX PACUETOB.



8. Buabl gener

Hcropust ieHer HacuMTHIBAET OKOJIO CeMU ThIcsd JieT. Ha rpo-
TSDKEHUW CBOETO Pa3BUTHUS JICHBI'M CYIIIECTBOBAIU B JIByX (hop-
max. CHavana 310 OBUIM TaK Ha3bIBAEMbIE TOJHOIIEHHBIE, VJIH
JeWCTBUTENIbHBIC JCHBIM, 3aTeM WX CMEHWIM HETOTHOIICHHbIE
JIeHbI'M, WA 3HAKUA CTOUMOCTH.

JleficTBUTEIbHBIE IEHBI'M MMEIT HOMHHAIBHYIO CTOUMOCTD,
COOTBETCTBYIONIYIO UX PEaTbHOM CTOMMOCTU — CTOMMOCTH TOTO
MeTaJlla, U3 KOTOPOTO OHU M3TOTOBJIEHBI, U CTOMMOCTH UX Ye-
KaHKU. VI3BeCTHO, UTO ABAIIaTh IIECTh BEKOB HA3aJ] MOHETHI CY-
mecrBoBanu B [IpesHem Kurae, [IpeBHem JluauiickoM rocynap-
cree. [lepBrie uekanHble MOHeTH KmeBckoit Pycn matmpytores
I[X-X BB.

OTauuTebHON 0COOEHHOCTBIO IEUCTBUTEIIbHBIX JIEHEr SIB-
JISI1aCh X YCTOMYMBOCTD, HETIOABEPKEHHOCTh 0OECIIEHUBAHUIO.
JleficTBUTEIbHBIE EHBIW MOIJIA BeChbMa T'MOKO IPHCIOCAOIH-
BaThCs K MOTpeOHOCTSIM 000poTa. Ho Takke oHr 061aganu u psi-
JIOM HE/IOCTaTKOB:

a) JOPOTrOBU3HA UCTIOIb30BAHMUS;

6) CO BpeMeHeM CTaJIo 3aTPyAHUTENBHO U 1a)Ke HEBO3MOKHO
oOecrieunBaTh 30JI0THIMH JICHbraMU MOTPEOHOCTH 000pOTa, TIO-
TOMY YTO JI00BIYA 30JI0Ta HE MOTJIa YBEIUYMBATHCS C TOU e CKO-
POCTBIO, C KaKOU BO3pacTalia MmoTpeOHOCTD B IEHbIaX.

ITH HEAOCTaTKU OOYCIOBMIIM TIOCTETIEHHBI OTKa3 BO BCEM



MHpe OT UCTIOJIb30BaHUS 30JI0Ta KaK MaTepuasia Jijisi U3roToBJIe-
Hus jaeHer. [IpeBpalieHre MoMTHOUEHHBIX (METALTMYECKUX) Ae-
Her B 3HAKU CTOMMOCTH IMPOUCXOJMIIO TIOCTENIEHHO U BKJIIOYATIO
B ceOsl psAJl TATIOB:

a) M3HOC, MCTUPAHUE METaJUTMIECKUX MOHET;

0) Mmopva MOHET KaK roCy/IapCTBEHHOMW BJIACTHIO, TAK U YaCT-
HBIMU JIULIAMU — (haTBIITMBOMOHETIYMKAMU;

B) BBIIIYCK OyMaXKHBIX JEHEKHBIX 3HAKOB (3HAKOB CTOMMO-
CTH), YTO JUKTOBAIOCH HEOOXOAUMOCTHIO TIOKPHIBATH TOCYAAP-
CTBEHHBIE PACXOIbL.

HenonHolieHHBIE TEHBIU SIBJISIOTCS 3aMECTUTEISAMU JICHCTBU-
TEJIbHBIX JICHET, IS HUX XapaKTEePHO, YTO HOMUHAJIbHAS UX CTO-
UMOCTD TIPEBBIIIAET PEATIbHYIO.

Buovi nenoanouennvix oenee:

1. 'ocynapcTBEHHBIE — BBIITYCKAIOTCS KA3HAYEMCTBOM (OTCI0a
Y X Ha3BaHME — Ka3HAYeHCKUe OWJIeThl). DTU JIGHbI'M Ha3bIBAIOT
OyMaKHBIMU JIEHbIAMH.

2. baHkoBcKkue OuieThl (OAHKHOTHI) — BBIITYCKAIOTCS OaHKaMU
Y UMEIOT KPETUTHBIN XapakKTep.



9. byma:xkHble M KpeJJUTHbIE I€eHbI'H

K BO3HUMKHOBEHHIO OyMakKHBIX JEHEr MPUBENIO UX (PyHKITHO-
HUPOBAaHUE B KAUECTBE CPe/ICTBA oOparieHus. bymaxHbie 1eHb-
TY TIPEJCTABISIOT COOOM AEHEKHbIE 3HAKM, KOTOpbIe TPHHY/IH-
TeJbHO HaJleJIeHbl onpeesieHHbIM HoMuHasoM. Kak mpasurio,
OHM He MOJJIeXaT pa3MeHy Ha MeTayl1. ['ocynapcTBoO BhITycKaeT
UX JIJISI IOKPBITHSI CBOMX PACXOJIOB.

ITO HEMOJHOLICHHBIE IEHBIY — Y HUX HET CaMOCTOSITETbHOM
CTOMMOCTH, 2 UX SMHUCCHS HEN30€KHO CBsI3aHA C BOSHMKHOBEHU-
€M HeIPOU3BOAUTEIHHBIX PACXOIOB.

C pa3BuTHEM KpPEAUTHBIX OTHOIIEHUI B KyIUIe-TIpojiake Mo-
SIBIJTUCh KPETUTHBIE JICHBIU.

Buovwt kpeoummnuix oenee:

1. Bekceab — nosiewicsa B XII B. u mpeacraBisier cooomn
COCTaBJICHHOE B TMHCHMEHHOM BHUE, B COOTBETCTBUM C 3aKOH-
HO YCTaHOBJIEHHOM (hOPMOiA, Oe3yCIIOBHOE IEHEXKHOE 00s13aTe b~
CTBO, KOTOpOE OfHa CTOpOHa (BeKcelleqaresib) BhIAAET JIPYroi
CTOpPOHE (BEKceJieAepKaTelo).

2. bankHoT — nosgBuics B KoHue X VII B. 3HayasibHO 1ipen-
CTaBJISIT COOOM BeKcesb Ha OaHKMpa. baHKup 3aMeHsT UM JacT-
Hble Bekcellsl. Bekcenenepxkaresb MOT B JTIOOOW YIOOHBINA IS
HEro MOMEHT MOJY4YUTh MO BEKCe0 HaJIMYHble AeHbru. [lis
KJIACCUYECKOTO OaHKHOTa, TaKUM 00pa3oM, XapakTepHO ObLIO,
YTO OH a) BHIMTYCKaJC OaHKOM KaK 3aMeHa KOMMEpPYECKHM



BeKceIsM; 0) TI0 epBoMy TpeOOBaHHUIO BeKceleAepKaTesi MOT
ObITH OOMEHSTH Ha 30710T0. To ecTh oOecneueHne KJacCuIecKoro
OaHKHOTa OBLIO TBOSIKUM — 30JIOTBIM M TOBAPHBIM.

Bbanknom u xommepueckuii gexcenv umenu psi0 OMAUMULL NO
MAaKUM nApamempam, KaxK 2apanmusi, CPOKU, U0 OONHCHUKA

1) rapanTisi 6aHKHOTOB — OOINIECTBEHHASI, 9TO PECYPCHI, Xpa-
HsAIMeCs B 6aHKe. By/iyun oOImecTBeHHBIMU KPEUTHBIMU JIEHb-
ramMu, OaHKHOTHI 00J1aJal0T Ka4eCTBOM BceoOle odparaemMo-
crtu. ['apaHTus BeKcesst — YacTHasl, ¥ IOTOMY OH HE MOXET CITy-
JKHUTh BCEOOIINM TUIATEKHBIM CPEJICTBOM;

2) GAaHKHOT SIBJISIETCS] OECCPOYHBIM 00513aTEIbCTBOM, B OTJIH-
qre OT BeKcells, 0OpaIrlieHue KOTOPOro OrpaHMueHO CPOKOM €ro
TIaTexa;

3) IOTKHUK 10 OAHKHOTY — OAHK, TT0 BEKCEITIO — IIPOMBIIILICH-
HUK WJIY TOPTOBEII.

CeropHst GaHKHOTHI (OaHKOBCKHUE OWJIETHI) ONPEesIIoTCs Kak
JIeHEe)XKHbIE 3HAKH, BHIITyCKAEMBbIe IIEHTPATbHBIMU OaHKAMU TOCY-
JapCTB.

3. Yek — nosiBuwicsa B XIV B., npeacrapiser codoit ohopM-
JIEHHBII TMCHhMEHHO TPUKa3 Biafesblia GaHKOBCKOTO CYeTa Bbl-
TUIATUTH OTIPE/IENICHHYI0 CYMMY MHOMY JIMILY.



10. IemaTepunanu3anus JeHer

OO11ecTBeHHOE Pa3BUTHE U COMPOBOK/IABIIIAS €TI0 BOJTIOIHS
JIEHE)KHOTO OOpaIlleHHsI TIOBJIEKJIN 32 COOOH MPOIIECCHI IEMOHE-
TU3AIUM 30J10Ta, a BIIOCJIECTBUMU U IeMaTepUaIn3aliu JeHer.

HMemMoHeTu3anus 30J10Ta TpPEACTaBIIsIeT COOOM yTpary 30-
JIOTOM 3HaueHUs U (PyHKIIUN JIEHET: 30JI0Tble MOHEThI IIOCTENeH-
HO OBbLTM UCKJTIOYEHBI KaK U3 BHYTPEHHETO, TaK U BHEITHEro 00-
partieHust Bo BceM mMupe. [leMoHeTH3aIus BO BHyTPEHHEM 00pa-
HIeHUH uMesa Mecto B Havaste 1930-x rr. B Hacrosimee Bpems
U3 APAroleHHBIX METAJIOB YEKAHST HE3HAYUTEbHOE YHUCIIO MO-
HET, MIPEK/ie BCEro — B HyMU3MaTUUYECKUX LIESIX.

Hckiawodenne 30J0Ta U3 BHENIHETO OOpaIeHUs TTPOU30-
110 no3jaHee — K KoHiy 1970-x rr. B 310 Bpems B YcraB Mex-
JYHapOTHOTO BaJIIOTHOTO (poHa OBUTM BHECEHBI TIOJIOKEHUS 00
OTMeHe O(UIMATIBHON 1IEHbl 30JI0Ta U 30JI0THIX MAPUTETOB Ba-
JIOT.

CerofHs1 30/10TO MPEACTaBseT COOON YacTh 30J0TOBATIOT-
HBIX PE3ePBOB M B HEOOXOIUMBIX CyYasiX MOXKET OBITh MCIIOJb-
30BaHO MyTEM MPOJAKHU €ro Ha CBOOOHO KOHBEPTUPYEMYIO Ba-
JIOTY.

HNemaTepuanu3anus JeHer — nporiecc, MpUBEAINH K mpe-
UMYIIECTBEHHOMY MCIIOJIb30BaHUI0 Oe3HAJIMYHBIX JIeHeT. Pacue-
ThI CyTy00 HAJTMYHBIMHU JJCHbraMH1 ITPe001aaaTi BO BCEM MUPE JI0
koH1a XIX cronerus, a kK KoHIy XX B. Y€JIbHbIA BEC HAJTMYHBIX



JIeHer B 0011eM 000pOoTe yKe COCTABJISIT BCETO JIMIITh HECKOJIBKO
MPOLIEHTOB.

Pasznosuonocmu kpeoumnwix Oenee

1. HeGaHKOBCKUE — MPENICTaBISAIOT COOOM BeKcess HeOaHKOB-
CKMX OpraHU3aIvil.

2. BaHKOBCKHE — K HUM OTHOCSITCSI YeKH, OAHKHOTBI, JAETO3U-
THI JIO BOCTpeOOBaHMsI, JIEKTPOHHBIE IEHBIH.

HanuuHble IeHbI'M U YeKU CEroHs Bce OOJIbIlie 3aMEHSIOTCS
TJTACTMKOBBIMM KapTaMy — CPEJICTBOM Oe3HAJIMYHBIX PacueToB.
DJIEKTPOHHBIE JIEHBI'M — «XPAHATCS» HA CUETaX KOMITbIOTEPHOM
MaMATH OaHKOB.

CoBpeMeHHbIE IEHbI'M UMEIOT KPEAUTHYIO TTPUPOAY, TTOCKOJTb-
Ky OHHM BHIITyCKAIOTCSI B OOpallieHre B Mopsiike OaHKOBCKOTO Kpe-
JUTOBAHUS.

OcHo8Hble KAHANbL IMUCCUU:

a) KpeIuTOBaHUE XO3SIICTBA;

0) KpeAUTOBaHME rOCyJapCcTBa (KpeIMTHbIC IEHbI M, BBIITYCKa-
eMble TIO/I TOCY/IapCTBEHHBIE 00SI3aTeIbCTBA);

B) SMUCCHUS TIOJI MPUPOCT O(PUIMATIBHBIX 30JI0TOBATIOTHBIX
PE3epBOB.



11. /Iene:xxnas macca B
oOpamennu. /IeHe:KHbIe arperarhl

JeHexkHass Macca — COBOKYITHOE KOJIMYECTBO HAJTMYHBIX [Ie-
HET ¥ JIeHeT Oe3HAIMYHOrO 000pOTa, KOTOPOE HAXOAUTCS B 00pa-
IIEHUM Ha OMpPEJEJICHHYIO IaTy WX 32 OIpe/IeJIeHHbIN EPUO]I.
IleHHple Oymarn He BXOIAT B COCTaB JICHEKHOW MacChl B oOpa-
nieHuu. JIeHexXKHYI0 MacCy XapaKTepU3yloT TAaKUM MOHSTUEM KaK
azpezamopl — TIOKa3aTeJ M CTPYKTYPbI 1 00beMa JIeHE)KHOW MaCChl.

B mupe He cylecTByeT Kakou-1uO0 eauHOU, YHU(HUIMPO-
BAHHOUM CHCTEMBI JIEHEXKHOIO arperupoBaHus. s Toro yto-
ObI XapaKTepr30BaTh COCTOSIHUE JICHEKHON MacChl CTPaHbI, MO-
’KeT OBITh UCTIOJIb30BAHO PA3IMUHOE YKCIIO arperaToB IeHeKHOM
MAacChl, 3TO 3aBUCHUT OT Pa3IMUHBIX OCOOCHHOCTEN HaIlMOHATb-
HBIX CUCTEM OyXTaJITepCKOro y4JeTa.

JleHe:KHbIe arperaTbl OPraHM30BaHbI B BUIE Uepapxuye-
CKOUM CHUCTEMBI, B KOTOPOU KaXk[blid MOCJIEAYIOIIMU arperar co-
JEepKUT B cebe mpeaplnyuil. [leHexkHble cpecTBa U BUABI Ae-
HEr CrPyNIMPOBaHbl B CUCTEMeE JIEHEKHBIX arperaTroB IO CTere-
HU YOBIBaHWS UX JIMKBUJIHOCTH (OT HAJIMYHBIX JIHET K [IEHHBIM
Oymaram). Hanbosee pacnpocTpaHeHHOU SABJISAETCS ClIeIyIomast
cucTeMa:

MO — HaJIMYHBIE JEHBI'W B OOpaIleHNUH;

M1 — MO + nero3uThl (BKJIaIBI 10 BOCTPeOOBaHUS), UCKU;



M2 — M1 + cpoyHble BKJIaJibl M CPEJICTBA HA PACUETHBIX CUe-
Tax B OaHKax;

M3 — M2 + cOeperatesibHble BKJIAIbI;

L — M3 + nieHHble Oymarm.

B Poccun nenexnsie arperarsl MO u M2 paccuutsiaer Lien-
TpanbHbI OaHK P®. Arperatr M2 — 310 00beM HAJIMYHBIX Jie-
Her B 0OpaIleHny BHe OaHKOB, TUTIOC OCTaTKU CPEJCTB B PyOIIsx
Ha cueTax He(pMHAHCOBBIX OpraHU3alvi, (PMHAHCOBBIX OpraHU-
3aIUii 32 UCKJTIOYEHNEM KPEIUTHBIX, (PU3UIECKUX JIUI], KOTOPbIS
ABNAIOTCA pe3uaeHTamu Poceniickon Penepanmn.

Ha 1 sauBapsa 2010 r. nenexunsit arperatr M2 B Poccuu cocraB-
a5 15 697,77 mnpa py6. (MO —4038,1 mupn pyO., 6e3HaInyHble
cpencta — 11 659 mupn pyo.).

enedxcnyro 6asy cocmaensirom:

a) HAJIMYHBIE ICHbI'M B OOpAIIeHNH U B KACCAX KOMMEPUECKHX
OaHKOB;

0) cpencrsa B (hoHJIE 00sI3aTEILHBIX Pe3epBOB OAHKOB;

B) OCTaTKA Ha KOPPECHOH/IEHTCKUX W JETO3UTHBIX CUYeTax
KOMMepueckux 6aHkoB B LleHTpasibHOM OaHKe;

I) BJIOKEHUsI KPEAUTHBIX OpraHu3anuii B oonuranuy banka
Poccun;

1) npyrue oos3arenbcTBa banka Poccuu no oneparuisiv ¢ Kpe-
JWTHBIMHU OpraHU3aIMsAMHU.



12. PoJab geHer B
BOCINPOM3BOCTBEHHOM IIpoLecce

Hcnonp30BaHue IeHEr pa3HOCTOPOHHE, TaKKe KaK M UX BO3-
JEVCTBUE HA Pa3BUTHUE CTPaHbI, Pa3HbIC ACIIEKTHI JEATEILHOCTH
U cyliecTBoBaHMs ooiiecTBa. Bo MHOrom 3to 00bsicHsIETCS TEM,
YTO NPEANPUSATUS IPOU3BOIAT MPOLYKIHIO HE C LIEJbIO YIOBJIe-
TBOPEHMSI COOCTBEHHBIX HYXKJ, a C LEJIbI0 MPOJAKH 32 JEHBIH
apyrum notrpeoutensm. Takum oOpa3oM, Mpou3BOAUMAST TIPe/-
NPUATUSAMYU POLYKIMSA — 3TO TOBAP, U CTOPOHBI, 33JE1ICTBOBAH-
HbIE B MPOLIECCAX MMPOU3BOACTBA U peasiM3allii TOBapOB, BCTY-
IIAI0T B TOBAPHO-JCHEKHbBIE OTHOLICHUS.

Ilposienenus poau Oenez 6 80CNPOU3BOOCMBEHHOM NPOUEcce
MHO02000pa3HbL:

1. JleHbrn yyacTBYIOT B YCTAHOBJIEHUM 1I€HBI TOBapa. B pbI-
HOYHOM 9KOHOMHUKE 11eHa (hOPMHUPYETCsI HA OCHOBE CTOMMOCTH,
HO C BO3MO)XHBIMU OTKJIOHEHUSIMU OT HEeE, ITOCKOJIbKY Ha LIEHY
OKa3bIBAIOT BIIMSIHUE TaKUe (PAKTOPbI, KAK KOHKYPEHLIUS, COOT-
HOIIIEHUE CIIpoca U npeaioxkenus. HarpaBieHHOCTh MeXaHM3Ma
[IEHOOOPA30BaAHMS — CHIKEHHE YPOBHS M3/IePKeK IPOU3BOICTBA
Y TIOBBILIEHUE €r0 3(P(PEKTUBHOCTH.

2. JleHpru UMeOT OOJIBIIIOE 3HAYEHUE B Tpoliecce AeHEeKHO-
ro o0OpoTa, BRIMOMHSASA (DYHKIIMM CpelcTBa OOpalleHus W/wuim
cpeacrBa Iuiarexa. OruiaunBas TOBapel U YCIIYTH, MOKYIATENb



OCYIIECTBIISIET KOHTPOJIb 32 YPOBHEM II€H U Ka4eCTBOM MPHOO-
pETaeMbIX TOBAPOB U YCIYT. TO CTUMYJIUPYET MPOU3BOAUTENEH
K TIOBBIIIIEHUIO KAaUueCTBa MPOAYKIIMM U CHUXEHUIO 1IeH, a B I1e-
JIOM NoaAepkuBaeT poct 3¢hGHeKTUBHOCTH TPOU3BOICTBA.

3. Ponb AeHer ycunmBaercs C EPeXooM K PhIHOYHOM SKOHO-
MUKe, pacumpsietcsi cpepa UX MPUMEHEHHUs] — HallpuMep, OHU
YUYacCTBYIOT B IMpoIIeccax MPUBATU3ALIMU TIPEINPUSITUIA, HEABU-
KUMOCTH.

4. JleHbrv UrpaioT 3HAYMMYIO pOJib B TOBBIIIEHUM 3aUHTE-
PECOBAHHOCTH B ONTHMU3ALIUU PAOOTHI TIPEANIPUITUI, KOTOpast
BJIEUET 32 COOON BO3MOXHOCTb YBEJUUECHHUS TUBUACHIOB.

5. O4eHb 3HAUUTEIbHA POJIb ACHET B XO35IUCTBEHHOM JIESITENb-
HOCTH TIPENIPUSATUNA: TIOCPEACTBOM JIEHET BO3MOKHO OIpe/iesie-
HUE BEJIMYMHBI U3JIEPKEK B KAk JIOM KOHKPETHOM MPOU3BOJICTBE,
PEe3y/IbTaTOB MPOU3BOJCTBA (YCTAHOBJIEHHUE 1IEHbI HA OT/EJIbHbIE
BUBI MPOAYKIMK), Pa3MEPOB MOTYYEHHOU MpUObLIU. Mcromb-
30BaHUE JEHET MO3BOJISIET CONOCTABIIATH BHIPYUKY, OTYYEHHYIO
OT peaau3aluu MPOAYKINU, C U3/IeP:KKaMU TPOU3BOJICTBA, OIle-
HUBATh MPUOBUTLHOCTH MTPOU3BOICTBA KOHKPETHBIX BUJIOB MPO-
JTYKIUH.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.



https://www.litres.ru/ludmila-obrazcova/dengi-kredit-banki-shpargalki/
https://www.litres.ru/ludmila-obrazcova/dengi-kredit-banki-shpargalki/
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