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JIJ1s1 ”HBECTOPOB, KOTOPhIe padOTaOT CaMH Ha ce0s1, THBECTUIINH SABJISIOTCS
aKTUBaMU, KOTOPbIE CO BpEMEHEM MOT'YT COXPAHUTHCSI U TPUYMHOXKUTD JIMUHBIN
KanuTaJl 4yejoBeKa. Y BCeX eCTh TOYHBIA OTBET Ha TO, 3aUeM JIIOJSIM HYKHO
OTKpBbIBaTh CBOM KaruTaa. MoryT ObITh U Apyrye uaer, HO B OOJBIIIMHCTBE ClTyYaeB
JIIOISIM TIPOCTO XOYETCsI XOPOIIel 00ecieYeHHOM KI3HHU, YaCThIX MTyTeIeCTBHM,
XOPOIIIMX aBTOMOOWJIEeN U JIOMa, TIOJTHOM HE3aBUCUMOCTH OT paboTonaresei, 1
HaKOHeIl, HOpMaJIbHOM TeHcuu. [109ToOMy MHBECTUIIMY — XOPOIIIUH IIIaHC BOILJIOTUTD
CBOIO MEUTY B PEAJIbHOCTh, 3aHUMASICh TOJIBKO TEM, UTO CAMOMY HPABUTCS.
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Coaep:xanue

[TomHOE PYKOBOACTBO 17151 HAUMHAIOIIUX WHBECTOPOB
Y10 Takoe MHBECTULNN?
JJ1s1 4ero HyKHbl UHBECTULIUN?
ITo kakuM KJjlaccam AENATCS UHBECTULINU ?
Kyna crout unBectupoBars?
Konen o3HakomMuTeIbHOTO (pparmMeHra.
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C. Hyrnac. «PyKoBOACTBO IO MHBECTUPOBAHUIO /111 HAUMHAIOIIIMX »

Caiimon Jlyraac
PyKoBOJICTBO 10 HHBECTHPOBAHUIO
IJIS1 HAUNHAIOINX

B kHure pacckaspiBaeTcsi 00 OCHOBHBIX NMpaBHJIaX M BaXHBIX MOMEHTAaX Uil HAYMHAIOIIUX
uHBecTOpoB. [ToqpoOHO omnMcaHbl Bce 3Tarbl HHBECTUPOBAHUS U BCsl MH(OPMAIIUS O HUX.
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IlotHOE PYKOBOIACTBO JJIS1 HAYMHAIOIINX MHBECTOPOB

B kHure Mbl IpuBesH JIJ1s1 YUTaTENIEN OFPOMHOE PYKOBOZICTBO /1J11 HOBUYKOB 10 MHBECTULIUAM.
B 31011 KHITE BBl HAlIETE OTBETHI HA BCE BOIPOCHI, KOTOPbIE IOMKEH 3HATh JIIOOW HHBECTOP.

Bbii coOpaHbl COBETHI OT BCEX IKCIIEPTOB B 00JIACTU SKOHOMHUKHU. MHOro yueGHOro Matepuasa
JaCT BO3MOKHOCTb XOTs1 Obl HEMHOTO pa300paThcsl B 3TOM ci10xkHOM cepe. MTak, npuctynaem!
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YT10 Takoe MHBeCTHUIINN?

[Tpesx e yem HavYaTh IEHCTBOBATH, IaBaiiTe pazdoepéMcs, uTo Takoe MHBecTuIK? Ham yacto
paccKasblBaIOT O HUX BO BCAYECKMX HOBOCTSIX MPO 9KOHOMMUKY, IIPO €€ pa3BUTHE BO MHOTHX U3BECT-
HBIX CTpaHax u OpeHnax. [I1s MHOTMX, MHBECTULIMH HE SIBJISIIOTCS YeM-TO HE3HAYUTEIbHBIM U Oecro-
JIE3HBIM TPOIIECCOM, KOTOPHIN HE CIIOCOOEH MPUHECTH MOoNb3bl. HO peanbHOCTh TakoBa, YToO JTI0O0OMY
CpeIHeCTaTU4eCKOMY YeJIOBEKY, KOTOPBIH JyMaeT O CBOel ceMbe U e€ OyayiieM, HeOOXOIMMO BO UTO-
TO UHBECTUPOBaTh. PacckaxeM MPOCTHIMU CIOBaMM, YTO TaKOE€ MHBECTULIMU, KAKOE Y HUX Ipe/Ha-
3HaUEeHHUE, U KaK ObITh HAUMHAIOIIEMY UHBECTOpY?
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JlJist 4ero Hy>KHbl HHBeCTHIN ?

To, 9TO MPUBBIKJIA CIBIIIATH OONBIIMHCTBO MOTOAEkH. Ha camoMm fiene, pakTUIeCKH y Kaxk-
J0TO MOJIOZIOTO YeJIOBEeKa MMEETCs HETJIOXOH IIAaHC CTaTh (PMHAHCOBO HE3ABHCHUMBIM, U B3SITh CYAbOY
B cBoM pykH. [IpaBaa B TOM, UTO y MOJIOABIX JIIOAEN UMEETCSl CaMblid BaXKHBIN, U pelIaionyi (paktop
— BpeMmsl.

[Mo cyTH, ”HBECTUIIH — TO BKJIA/1 B KAKOH-TMO0 OOBEKT C LIEJIBIO TIOTyYeHH S U3 STOTO OIpe/ie-
neéHHOTO 3ppexTa. OTHAKO ITO MOXKET OBITh HE TOJIBKO (prHAaHCOBas Bbiroaa. K mpumepy, eciti roBo-
PUTH O TOCYIAPCTBEHHBIX MHBECTUIIMSX, HY)KHO TIOHUMATh YTO peub UAET O TAKUX Belax KaK COLH-
QJIBHBIN WM 9KoJIorndeckuit a¢pdpext. Harpumep, 370 MOKET ObITh MHBECTHLIMS /1JIS1 CTPOUTEIIHCTBA
JETCKUX CaJIOB U TOMY MOAOOHBIX 3aaHMiA. Ho He Oynem 3aXoquTh HACTOJIBKO JaJieKo, Bedb IIaBHas
1IeJIb KHUATHY — 3TO JIeNIaTh MHBECTUIIMH JIJIsI COOCTBEHHOM TIOJTb3bI.

JI7151 ’HBECTOPOB, KOTOpBIe paboTalOT caMy Ha ceOsl, THBECTUIINHU SIBJISIOTCS] aKTUBAMHU, KOTO-
pble CO BpeMEHEeM MOTYT COXPAaHUTHCS ¥ IPUYMHOKHUTD JIMYHBIN KarUTal YeJoBeKa.

VY Bcex ecTh TOUHBIA OTBET HA TO, 3aUeM JIIOASIM HYKHO OTKpPbIBaTh CBOM KamuTtas. MoryT
OBITH ¥ APYTUE UJIeH, HO B OOJIBIIMHCTBE CITyYaeB, JIOASM IPOCTO XOUYETCS XOPOIIYI0 00eCIeYeHHYIO
’KU3Hb, YacThle MyTEIIECTBHS, XOPOIIHe aBTOMOOWIIM U JIOMa, TOJTHAsl He3aBUCUMOCTh OT padoTora-
TeJIel, U HaKOHel, HopMasibHasi neHcus1. [109ToMy, MHBECTUIIMM — XOPOIIHIA IIaHC BOTIJIOTUTH CBOIO
MEeUTy B peajlbHOCTh, 3aHUMASICh TOJIBKO TEM, UTO cCaMOMy HpaBUTCs. Hesb3si BCTpeTUTh YesloBeKa,
y KOTOPOTO HM pa3y He MPOUrphIBAIACh 3Ta MBICJb B TosoBe. Ho qaxke ecnu Tak, mouemMy MHBECTO-
poB Tak masio? K npumepy, B Poccur nHBECTUIIMAMYU 3aHUMAIOTCSI TOJBKO 2% OT BCEro HaceseHus,
U elIé MeHbIlasl YacTh U3 HUX aKTHMBHO TUM 3aHUMaeTcs. Yarie Bcero, 3To mpocto Oe3nencTBue,
KOTOpBbIE JIIOU MBITAIOTCS CKPBITh BBIAYMAaHHBIMU ONPABJAHUSIMH, ¥ CAMBbIe TIOMYJISIPHBIE U3 HUX, 3TO
— “HeTy JieHer JJIs MHBECTUIINIA, WX Xe “KU3Hb CIUIIKOM KOPOTKA, YTOOBI 3aHUMAThCS 3TUM™ |
ToMy oflo0HOe. Bc€ 310 — riryOokue 3a0iyKAeHUsI O caMOi CUCTeMe WHBECTHIINN, U MPEeKIe YeM
TOBOPHTH TaKWe COMHHTEITbHBIE CJIOBA, HEOOXOIMMO BCE y3HATh 00 3TOM cepe, 1 XOTs Obl OIUH pa3
nonpoOoBaTh B JieNe.
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ITo xakuM KJaccaM JeJIaTcs HHBeCTHINN?

Bo MHOrux yueGHHMKax WM caiiTax, rje TOBOPUTCS 00 MHBECTHIIMSX, MOXHO YBHUIETh, UTO
KjaccuuKaluid B 3Tol cepe orpoMHOe MHOKeCTBO. Ho B 3TOM KHHUTe pacCKakeM TOJIbKO O TeX
KJIaccax, KOTOpble MOT'YT BHIOpaTh YaCTHbIE MHBECTOPHI. M nepBbIil (hakTop, Ha KOTOPBIA HYKHO MOJa-
raTrbCsi, 5T0 OOBEKTHI IUI UHBECTULINNI. OHU 0b18AI0OM HECKOALKUX 8UO08:

PeanbHble BJI0KEHHUsI — 9TO CaMbIil TPOCTOH crocod nHBecTHpoBaHus. K mpumepy, moky-
nas Kakyo-Jm0o HeJJBKMMOCTb, aBTOMOOWIb WJTM 0OOPYJOBaHUE, Bl MHBECTUPYETE CBOM JICHBIH B
peasbHbIe aKTUBHI;

duHaHCOBble MHBECTHUIHHM — CYTb 3aKJIOYAETCSl B TMOKYIKE IIEHHBIX Oymar, OOBIYHO X
Ha3bIBAIOT aKIUAMM WM oOuranusiMi. [IoMUMO HUX, K TAKUM MHBECTUIMSIM OTHOCUTCS MOKYTIKA
BAJTIOTHI ¥ (PMHAHCOBBIX OMIIMOHOB;

K tomy e, ecTb €€ oguH BaXkHbIN (DAKTOP — CPOKU BIIOKEHUIA.

KpaTkocpouHble BJ0KeHHsI — TAKMM CIIOCOOOM YacTO MOJB3YIOTCS NEPEKYMIIUKH, Urpast
C 1leHaM¥ akTUBOB. OOBIYHO 32 MUHYTY IPOUCXOIAT Cpa3y HECKOIBKO MPOIECCOB KYIUTU-TTPONAKH,
JaHHBIN CTIOCOOOB TOXE OTHOCUTCSI K MHBECTUIIUSIM;

Cpeanunii cpoK — roBopsi Tak, UMEIOTCSI BBU/1Y BJIOKEHUSI, KOTOPbIE JJIATCS /10 S J1eT. 3a Takou
CPOK MOET HAKOMUThCS JOBOJBHO OOJNbIAs CyMMa, KOTOpPbIE YacTO TPaTAT Ha 0Opa3oBaHUE s
peOEHKa, MM TIOKYIIKY IOPOTMX TOBAPOB;

HoJrue CpoKH — €C/i CPOK MHBECTULIMI COCTABJISIET KaK MUHUMYM S JIET, 3HAYUT ITO JJOJITO-
cpouHas criesika. Takue cIeKy 4acTo MPOBOIATCS, YTOOBI B JAJIbHEHIIIEM 00ECTIeYUTh CeOe BBICOKHI
MACCUBHBINA JOXOI;

CpoKy MHBECTUIIMI UMEIOT BHICOKOE 3HAUEHHUE TSl JaJibHeen crpaterui. OObIYHO cTpate-
T'visl BJIOKEHUI JISJIUTCS Ha /IBa TIOJBHU/A — aKTUBHBIE U TTACCHUBHBIE.

Kak penarcst ”HBECTHIIMY B 3aBUCUMOCTH OT XapakTepa JeCTBUIL:

Yarne Bcero, mpoBOOUTCS MpsiMasi BCTpeda Mek1y BiaJIesiblieM OM3Heca 1 MIHBECTOPOM, U BCE
BaKHBIe OyMaru repeaoTcsi OT pyK B pyKH 0e3 yJacTHsl MOCPEAHUKOB;

KocBeHHble MTHBECTUIMH 10 CYTH OJHO U TOXeE, HO JJOTOBOP yXe MPOBOTUTCS HE C YYaCTUEM
BJIa/IeNIbIla KOMITAHUM, & Yepe3 OIHOTO U3 ero MOCPEHUKOB, KOTOPHIX HAa3bIBAIOT OpOKEpaMHu.
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Kyna ctouT nHBeCTHPOBATH ?

Komnanuu, hoHAbl MM OpraHu3aluy, KyJa BKIaAbIBAIOTCS JIEHbIM, Ha3bIBAIOTCA OOBEKTaMU
MHBECTUPOBaHUs. B Kakue 0ObeKTH MOXKHO MHBECTHPOBATH CPEICTBA!

NuBecTniuu B 0aHK — C BIOKECHUIA B 0aHK HAUMHAET MPAKTHUYECKU JIIOOOW CEromHSIIHUN
uHBecTOp. B 3TOM Ciyyae, HeTy pucka oka3zarbcst 0e3 MpUObLIH, TOTOMY 3TO CaMblil paclIpOCTPAaHEH-
HBIIA METOJ] BO MHOTHMX cTpaHax. OnHako B Poccuu B cBs3u co cHIkeHneM cTaBku B LleHTpoOaHke,
B 2019 romy 1OXOAHOCTb C TAKUX BJIOKEHHWH OIYCTWIIACHh A0 5%. DTO HU3KAas CTAaBKA JJIs1 YaCTHBIX
MHBECTOPOB, KOTOPBIM HYKHO OBICTPO M 3(D(PEKTUBHO YBEIMUUTH CBOM JIMYHBIA KaIUTA;

IHokynka akuuii u oO6JHramuii — eciv He pa3ouparbcs B LIEHHBIX Oymarax, 3TO JIOBOJIBHO
PUCKOBAHHOE JIeJI0 J1s1 HOBUUKOB B 3T0i chepe. O1HAKO, JOXOIHOCTh TAKMX MHBECTULIMIA HAMHOTO
BBIIIIE, U B pa3bl PEBOCXOAUT CTaBKY JAEMO3UTOB B OaHke. Ilepen MoKynkoil akuuil, Hy)KHO Ipo-
BECTU TEOPUTUYECKYIO MOATOTOBKY, U 3apaHee BCE MpoAyMaTh. JIMIIb MOTOM, TIIATeNbHO BCE B3Be-
CHB, MOHO MOKYIIaTh aKIIMU Y SMUTEHTOB. B oTiiMuMy OT akimii, oOJIMraiuu Aai0T MEHbIIU 10X0,
OJIHAKO PUCK KpaiiHe HeBenrK. Ho noxon oT Takoro crocoda 6osbliie 0T GaHKOBCKOTO MaKCUMYM Ha
2%:;

BaJuroTa — nokyrnka BaJiOThl B KQUECTBE MHBECTULIMY, HE CaMblid JIyUIlIMil BAPUAHT ISl HAUU-
Haiomyx. B nepBylo ouepenip, 370 HeOE30MacHoO, U He TapaHTUPYeT NPHObLUTH. Bo-BTOPBIX, MOXET Ipo-
n3oiTh uHGAIMA. Y kauectBe coBeTa, OCTaBIATh BCE JEHBIM HAa BAJTIOTHOM CU€Te B OaHKe, JIydlle
TaK He AenaTh. [Ipu Takux ycloBusX, 3TO MPUHECET KpaliHe MaJlo 10X0/1a, U3-3a HU3KOH ctaBku. Eciu
BBl HOBUYOK, TO MOKHO Cpa3y OTJIOXKHTH 3TOT KJIACC Ha TIOTOM, [ €10 OCBOEHHSI TOTpedyeTcs OUeHb
MHOTO OIBITa, HO JUIsl MOKOpeHus (popekca HykHo emeé Oosnblie. Ecau caenatbh no-cBoeMy, TO IIaHC
3apaboTaTh C NEPBOro pas3a paBeH Hyao. Eciu y Bac cUjbHOE KelaHWe 3aHUMAThCsl UMEHHO 3TOM
IeSATeNbHOCTD, TO CHauasa OyaeT ydine u3yuntb [IAMM-cuera, u codpaTh XOTs Obl KAKOW-TO TOPT-
(hesib ¢ TOCTATOUHO JOJTOW UCTOPUEN, U CTPATETHUEN.

HeaBH:KHMOCTB — €C/IM Y BaC UMEETCs JOCTAaTOYHO OOJIbIlas HayaIbHasi CyMMa, TO 9TOT Bapu-
aHT OTIMYHO BaM NooMAET. Ho eciu JeHer 111 MTHOBEHHOM MOKYIIKM He XBATaeT, HAJJESThCS XOThb
Ha KaKyI0-TO IPUOBLIH OT TIOMEILEHH S C UTIOTEKOH, apeHJ0i MM KpeJUTOM He CTOMT. B ciryuae, ecimm
OOJIBIINX CPE/ICTB HETY, MOKHO KyIUTb aKIIMX (DOHJOB HEAABUKUMOCTH.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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