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AHHOTaAMSA

O KpunTOBaTIOTE MPOCTHIMU CllOBaMH. Pa3bupaeM HIOAHCHI,
DJIyTIble OMIMOKY M CEKPEThl KPUMTOBATIOT, YTOOBI TIOATOTOBUTHCS K
MPEICTOSIINM SKOHOMHUYECKUM cOoOBITHAM B Poccuu 1 mupe.

— Kak MeTaBceneHHble U3MEHAT MUP?

— UYro Oymer ¢ JOOpMHU, KOTOpbIE CIIMIIKOM TO3JHO BOWIYT B
OJoKueitH?

— Yem ommyaiotes xopormue NFT ot NFT ckama?

— Kak u 3auem nosy4arh OeCIUIaTHYIO KpUnTy?

— Kak HazmexHo nokymnats Bitcoin u Ethereum?

— Kaxk BbIOMparh ferieBbie albTKOMHBI [1J1s1 THBECTUIIHA ?

— Yro Takoe kpunTa, OJIOKYEHH 1 BOT 3TO Bee?



Cxoaomup YnkrnicoB
Kpunrosamaiora. C HyJist
0 9KcnepTa 3a 1 yac

Brumanue! /lannviii mamepuan HOCUM UCKAIOUUMENLHO O3HA-
KOMUMeNbHbIIL Xapakmep. A6mop He 0aem UHBECMUKUOHHBIX pe-
KOMEHOAuuUii U He npu3bsleéaem K KaKum-auoo oeticmeusm. JIroovle
YNOMUHAHUSL CEPBUCO8 U MEXHON02ULl NYOAUKYIOMCS AUUDb ONsL
yoobcmea yceoerus mamepuand.

YrtoObl HE XOAWTH BOKPYT Jla OKOJIO, JaBaiiTe CMOJAEIUpPYEM
auasior. [IpencraBuM, 4to Mbl — ABa JIpyra, KOTOpblE BCTPETH-
JIMCh 32 YalIeYyKOU KO(he UM KPYKKOU ITMBA — KOMY YTO HPaBUT-
csl, — ¥ CJIyYaliHO 3alll/Ii Ha TEPPUTOPHIO "OJIOKYEHH-Pa3TrOBO-
pa". 1 Tak yx BBIILIO, YTO 51 OOJIee MIeCTH JIET 3aHUMAIOCh KPHII-
ToBaOTOM. W OBUT OTHUM U3 TeX, KTO MHBECTUPOBal B BuTko-
uH, Koraa o" cromwt $400 (3uma 2016).

— Yma He nam! 3auem HykHa KpunToBamoTa? Kakue npooe-
Ma OHa periaer?

Crymiaii, Hy BO-IIepBbIX, KpUIITOBATIOTA — 9TO TaKasl... HApU-
narespHasi Tema. [1o GosbIeit yacTu, peBooNys He B KPHIITO-
BAJIIOTE, a B TeXHOJIOrUM OnokueiiHa. Kpurita n 610k4ueitH — 310
Kak JIaMITIOuKa U cBeT. B cmbicie, nammnouka — 3To ObUIO KpyTOe
nu3o0peTeHre, HO camasi (pUINKA-TO B neKTpudecTBe. BoT 1 ¢



KPUITTOM TaK Ke.

— Ok, u B yeM (purika O1oKveHa?

[TpesacTaBk, 4TO TH XHBEIIb B Topoze Oe3 cBeTa. Thl ¢ jKeHO!
TMOJIb3YEIbCSl CBEUKAMM U, B 1IEJIOM, He 00JIaMbIBaelIbcs. A To-
TOM MPUXOIUT YeJI C JJAMITOYKAMHU U TOBOPUT, YTO U3MEHUT TBOIO
*u3Hb. KOHEUHO, criepBa Thl TAKOM: Ja MHE OHO Hakon? Y mMeHs
CBEYKH €CTh!

Ho notom, koryia Thl BTSTUBAECIILCS B TEMY JIEKTPUYECTBA. . .
MOHMMaeIllb, YTO CBEYKM — 3TO HACTOJIKO TPOILIbII BEK, YTO
JIaKe CTBIJIHO BCEPhE3 MX UCMOIb30BaTh, KOTAA €CTh eKTpruyie-
cTBO. BOT O/10KYelH — Takass TEXHOJIOTHS. JTO U HOBHIE CIIOCO-
OBl OIJIaTHI, U CPEACTBO TOJIOCOBAHMUS, M CMIOCO0 3apaboTKa, 1 3a-
MeHa MOCPETHUKOB. DTO TOTAJIbHASI ABTOMATH3alIMsI MPOIIECCOB,
KOTOpBIE Y HAC paHblllie MPOXOAWIA HAABOCh C Ky4ell KpuThuie-
CKUX OIIMOOK, yTe4YeK JaHHBIX U (DMHAHCOB.

— Thl npeykparmBaelib WM TO MpaBja Tak 3HAYUMO?

Oobwuxkaems. 3aueM mpeykpamuBars? Ilymaernib, ObUIo Obl
CTOJIBKO TIyMa, eciy Obl 3TO ObLIO epyHIoN Ha roa? butkomH
obu1 coznan B 2008 roxy. Y mocmotpu, uto mpoucxoaut. [Toxo-
K€ 9TO Ha MPOCTOW TPEH]I TUIA TeX KPYTUJIOK ?

— Tsl ipo ciiHEpbI?

TouHo, criuHepsl. B o0imem, gaxe TOT (pakT, 4TO KPUTITOAK-
TUBBI YCKOPSIOT U Y/IEIIEBJISIOT BCe (PMHAHCOBBIEC U TEXHUUECKUE
MPOLIECCHl MEX]1y JIIOIbMU: TOProBIIIO, MEPEBO/Ibl, AHATUTUKY,
HAJIOTH M TaK Jajiee. TOro yKe I0CTaTOUuHO, YTOOBI TOBOPUTH O
PEBOJIOIMK B 9KOHOMUKE. A Be/Ib 3TO TOJILKO YaCTh BO3ZMOKHO-



CTel.

— Hy nmagHo, a Kak 370 NpUroAUTCS BOT KOHKPETHO B MOEU
KU3HU?

Cwmotpu. lomyctum, Harn oot pustenas — JI€ma Kozmo-
€/1 — XOUET 3aMYyTUTh IMPOEKT, KOTOPBIN MO3BOJIUT JIIO/ASIM YIIPAB-
sa1h roponom. Koznoropon! C noMoIpio 3Toro mpoekTa Joau
OyIdyT caMu peliiaTh, B KAKUX TOUKaxX ropoaa OyayT pa3MeleHbl
npoaykToBble Mara3unbl. Toraa Koznoeny 6b110 661 HEOOXOIUMO
Harucarb Kofi (CMapT-KOHTpakT) Ha s3bike Solidly, BeITyCTUTD
TOKEH YIPABJIEHUS U 3aITyCTUTh T'OJIOCOBAHKE.

—Yo?

Ha 3to nerko, nopoxau. [rydbokoe nmoHMMaHue 3TUX Bellen
BaXKHO TOJILKO pa3padOTUMKaM, HaM JIOCTATOYHO TOHUMATh MX
NOBepXHOCTHO. Eciti ThI He crienminb, To J1aBail 1 OBICTPEHBKO
OOBSICHIO CMapT-KOHTPAKT, a 3aTeM BepHeMcs K JIEie ¢ ero ro-
pozom.

— He cnemy, nasaii.

WTak, cMapT-KOHTPAKT — 3TO MPOrpaMMa-IOCPEIHUK, KOTO-
past CIIequT 32 MCHIOTHEHNEM 00sI3aTeIbCTB MEXK/LY JIOIbMH HJTH
MEXy APyrMMH MPOrpaMMaMHU.

— Kak arent Cmur u3 Matpuiipi?

NurepecHoe cpasHeHue. Ho, kcratu, €cTtb 4TO-TO MOXOXKEE.
Jla, CMapT-KOHTPAKT CIEIUT, YTOOBI BCe Benu cebst Xoporno. A
€CJIM KTO-TO BeJleT ce0sl IJI0X0, TO OH MoyvaeT nu. .. Hy Tl mo-
Hsu1. Haripyimep, npeacTaBb, YTO XOYelllb KYNUTh MALTUHY.

— Jlam6o!



Pazymeercs. Trl npuesxkaeliib Ha MECTO, CMOTPHILIb MALIUHY
U Takou: okel, Oepy. YUto nanbiie?

— WMlnem BMmecTe ¢ MpoJaBliOM B COOTBETCTBYIOIINE OpPraHbl,
KOTOpBIE TIOATBEPAAT NepeoOpMIIEHME MAIIMHBL HA MOE UMS.

BepHo. MHpiMu crioBamu, Tede HYKHBI JTIOIU, KOTOPbIE TIOJI-
TBEPAAT CAEJIKY WM OTMEHAT €€, eCJIM MallMHa MTPOAABILA OKa-
3aJj1acb HeuucTou. Tak?

— BbIxoaur, 4To Tak.

Bor. U kctaTu, Ty %e camyio poJib BHITOTHSIOT ¥ OaHKH, KOTO-
pbl€ NOATBEPKIAIOT IEPEBOJ] CPEACTB OT OJHOI'O YEJIOBEKA K APY-
romy. VIMEHHO 32 3TUM KCMOb3YeTCsl KPUMNTOBAJIIOTA, OHA yOU-
paer GaHK U3 LIEMOYKM MEepeBOa, U 3TO XKe CIYXKUT OIHOW U3
MPUYKH, TIOYeMy OaHKaM He HPAaBUTCS Uies KPUITOBATIOTHI.

Co cmapT-KOHTpakTOM TeOe He HyXKHO MATH HU B KaKUe Op-
ranbl. CMapT-KOHTPAKT yXke HeceT B ce0e MPOBEPKU U (PYHKLIUIO
noATBep:xAeHUs1/ oTMeHbl/ ITpadoB. Thl MPOCTO MIATUIID JEHb-
T'Y ¥ 3a0upaelib MallvHy, eClii IPOBepKa MpoIlia ycremHa. A
NpofAaBel] MoiyvyaeT AeHbru. M Bce 310 mpoxoauT 0e3 TpeThbux
. Kak gymaerib, mpurogutcst Tede 3To B )KU3HH?

— biuH, KpyTO. DTO 5KOHOMUT Kydy BpemeHu. Ho nonoxu,
a 3TO MHE HYHO mMcarh 3TOT KOHTpakT? Trl roBopuit npo Co-
JIMUT Kakoi-To. MHE HyKHO B 9TOM pa3Ouparbcs?

Solidly — 310 Ha3BaHMe A3bIKA, C TOMOIIBIO KOTOPOI'O MULITYT-
sl CMapT-KOHTPAKThL. TeOe pa3oupaTbcsi B TOM HEOOSA3aTEIbHO.
YroObl COBEpIINTh KaKoe-TMOO0 AEWCTBHE TOCPEICTBOM CMapT-
KOHTPAKTa, Tebe HY)XHO JIMIIb UMETh BaTIOTy, KOTOPYIO XOUeT



NOJTy4uTh TIpofaBell. KOHTpakThl MUIIYT pa3padOTUMKH.

— Hy takoe. {I npuBBIK 4YATaTh KOHTPAKTHI.

B stom b ipaB. LlenTpanbhblii BaHk 1o 3Toii ke mpuJrHe 3a-
HUMAeT CACPKAHHYIO MO3ULMI0. JIIoAK CblaT 3a Kakou-TO TO-
KEH, 3aKJIaJbIBAIOT KBAPTUPY, 4 IOTOM OKa3bIBAETCSl, YTO TOKEH
ObLT CKaMOM. A Bce moyeMy? A TIOTOMY YTO KOHTPAKT HUKTO
YUTaTh HE YMeEeT.

— W 6a0ku Tepsior? To ecTh UX MPOCTO KUAAIOT?

Hy pa. YyBak murer mpocTedinuil CMapT-KOHTPAKT Ha TO-
KeH 0e3 Kakou-moo mosb3bl. [lycThimka. 3akuabiBaeT IEHbIU
Ha MPOJBMXKEHHUE, MOJI, TOKEH cTpenbHeT. U monu Takue: aaa!
6exuM nokynarh! TokeH nogHUMaeTcs B IieHe, M 4yBaK-pa3pa-
OOTUMK MacCOBO IMPOJIAET CBOM aKTHBHI TI0 HOPM lIeHe, yOuBast
ueHy TokeHa B 0. Takue aena.

— Ocpurets. U 4o ¢ aTum aenars? Kak s monmy, 4TO TOKEH He
ckam? U yTo Takoe TOKeH BOOOIe?

YV n11060¥ TEXHOIOTUH €CTh MPOOJIEMbL. JTO TO ke caMoe, Kak
JIIOI YMUPAJU OT JIEKTPUUECTBA, Aa U ceituac ymupaior. Hyx-
HO OBITh OCTOPOXHBIM, 3HaTh JIEMEHTApHBIC TTPaBUIIa OOpare-
HUS ¢ KpUnToil. Bo3aMokHO, B OyayIieM YTeHue CMapT-KOHTpPaK-
TOB Oy/IyT MpernogaBarh B IIKOJe HapaBHe ¢ MateMaTukoil. Ho
ceiuac Mbl UIMEeM MHOT'O HEBEKCTBa, IIOTOMY UTO JIIOAW BKU/IbI-
BalOTCS B KpUNTY O0e3 Majienx 3HaHui. KTo-To BKuabiBaeTcs
yAa4HO U 3apalaThiBaeT COCTOSIHUE, a KTO-TO BKHU[BIBAETCS HE
OYEHb.

— JlagHO, Tak 4TO TaM 3a TOKEH?



Ha, ToKkeH yrnpasieHus. JIEne — ecm OH XO4YeT JOBEPUTH KU-
TEJISIM YIIPaBJIEHHE TOPOIOM — OyZIeT HeOOXOIMMO He TOJIBKO Ha-
MUCaTh CMApPT-KOHTPAKT, HO Y BBIMYCTUTh TOKEHBI yIPaBJIECHUS,
TO €CTh «BAJTIOTY» ISl TOJIOCOBAHUSI.

— B cmbicnie Bamory?

Hy, 310 He BamoTa, HO €1 TOXE MOXHO TOProBaThb, MIO3TOMY
HEKOTOpBIE MOTYT CUMTATh €€ BAJIIOTOM, XOTSI TEXHUUECKH ITO HE
Tak. BooO11ie y TokeHOB MOXeT ObITh MHOTO (pyHKLIME. Eciu xo-
Yelb, s MOTOM NoxpoOHee 00 3ToM pacckaxky. Ho ceituac Mbl
TOBOPHUM O TOKEHE C (PYHKIMEN yIIpaBIeHUSA (IIPOEKTAMM).

— IIponomnxaii.

Takum o6paszom, ecu Obl JIENA BHITYCTHT TOKEH, HATIPUMED
KOZLOGOROD, 10 emy ObUIO OBl HY’KHO YCTAaHOBHUTH KOJIUE-
CTBO 3THUX TOKEHOB (ITyCTh 3TO OyAeT | MIUIMOH), a CTOUMOCTb
JIONIY ONPEEIUIN Obl CaMU.

— Jla 4to 3a TOKeH BooOIIe? DTO MOHETHI UJIU YTO?

Ha nmpocto KoMmIibloTepHast xepHsi, uHgopmarms. Co3zgaTcs
9TH TOKEHBI TOKE C IMOMOILIBIO CMAapT-KOHTPakToB. lai nopac-
CKa3arh.

— Ok, oK.

Kopoue, korna TokeH OynieT BbIMYIIeH, HAYHYTCSI TOPTH.

— Topru?

Ha crienmasibHbIX OMprkax, HO 00 3TOM TOXe mo3xeeee. S Imbl-
TaloCh OOBACHUTH 10XOAUMBO. Cixabes!

— Hawm emie o kpysxkeuke, Noxamyicra.

910 BepHO. Tak BOT, €C/IM KUTEIU XOTST YIPABJISTh TOPOIOM,



TO OHHU YCTPOSIT TOPTY 32 CTOMMOCTh TOKeHa. «51 qam 3a 1 TokeH
20 pyoneit» — «A s gam 22 pyonsi». YeM cuiibHEe ThI XOUEIlb
BJIMSAITH HA )KU3Hb TOPOZIA, TEM OOJIbIIIE JEHET OyIeT HEOOXOIUMO
NoTpaTuTh Ha TOKeH. COOTBETCTBEHHO, YEM JIydlllie TOPOJ, TeM,
CKOpee BCEro, JIOPOKe TOKEH yIpaBJICHUs.

Bpone 6b1 HeCoKHO, Tak?

—Iloka na.

JI€ma muiner KOHTPakKT, pacnpoaaet TokeH. Ho BaskHO MOHU-
MaThb, YTO JEHBbIM 32 TOKEH UAyT He JIEIe, a TakuM ke JIIoIsM,
Kak Thl. TO eCTh THI TIOKYTIACITh TOKEHBI TaK ke, KaK Ky Obl,
Hanpumep, MaiuHy. A 3ateM Ko3noen 3amyckaet rojiocoBaHue,
KOTOPOE JIENAI0T TOpoJ] TAKUM, KaKUM XOTSAT xuTenu. Vmu naxe
MO-/IPYTOMY: CAMHU KUTEJIH 3aITyCKAIOT FOJIOCOBAHUE, YTOOBI Me-
HSATh, YTO XO4eTcs. BBIOMpAIOT Tam JTyKallKu, IIBET TOMOB, Ma-
ra3vHbl, IAPKOBKHU.

— A eciu s BBIKYIUTIO Bee TOKeHbI? §1 Oyy yrnpaBisiTb TOpOIOM
onud?

Xopommii Borpoc. UtoObl Kakoi-HUOYa» Bacst He ympasiisit
rOPO/IOM B OJIHO JIULIO, BBIKYNHB 5 1% Bcex TokeHoB, JI€ma Kos-
JIOe/I MOKET HalucaTh TaK Ha3blBaeéMOe KBaJIpaTUYHOE TPaBU-
710 TofocoBanusi. Torga B ronocoBaHuu OyIyT YIUTBIBATHCS KO-
IIETbKY C TOKEHaMU, a He CyMMa BceX TOKeHOB. VIHbIMHU CJToBa-
MU, ecJii Y TeOs1 B KOIIeJIbKe OyJIeT JIekaTh MOJIMUUIMOHA TOKe-
HOB, TO TBOU BBHIOOp BCe paBHO OyaeT paBeH 1 rosocy.

— YMHoO. A 4TO 3a Korenek ?

Komenek — 3to mporpamMma, rjae XpaHsitcsi TBOM TOKeHbI. [1o-



apoOHee elnle 0OCyaNM.

Kak moHMMaerib, cMapT-KOHTPAKT MOXET OBITh HEe TOJBKO O
MOKYTKe-TPOJiake WM TOJIOCOBAaHUU, HO U 00 Urpax, CepBUCAX,
apeHjie, TOKeHaX W MPOYUM YCIyram, KOTOpble MOTYT TMOHAJI0-
outbcsi. CMapT-KOHTPAKT 3aMEHSIET TIOCPEIHUKA, TTOITOMY JII0-
0ast yciryra CTaHOBUTCSI Oojiee JIeleBoi, ObICTPON 1 Oe30TKa3-
HOW.

— W MHe HyXHO pa30MpaThcsi BO BCEX ITUX TOKEHax ?

Thl ipeACTaBb, KAK MHOTO Pa3HbIX OM3HECOB B MUpE, a 3aTeM
NIPEe/ICTaBb, UTO OY/IET, eC/IM KakK/Ibld U3 HUX TIepeieT B KPHII-
TorpocTpancTBo. [loura TokeHOB OynieT, He Tak Ju? MeHoBa-
HUI1 TOKEHOB OyIeT HECMETHOE KOJIMYECTBO, TaK YTO 3HATh BCE
MIPOCTO HEBO3MOXKHO M He HYXHO. TeOe crietyeT 3HaTh TOIBKO Te
TOKEHBI, KOTOPbIe BAXKHBI JIJIS JKU3HU U pabOTHL. IMeHHO mo3TO-
My 51 XO4y IIPOUTHUCH IO OCHOBHBIM TOKEHAM U KOMHaM (ceituac
OOBSICHIO Pa3HMUILY ), YTOOBI y TEOSI CIIOKUIIOCH 00IIee MOHSTHE.

— A 4em OTIMYaIoTCA TOKEHBI OT KOMHOB?

Ha, ¢ aTum MHOTHe myTatotcs. [lompoOyii mocMOTpeTh Ha BCIO
9Ty NETPYXY C TOUKHU 3peHus MPpUpPObl. JlomycTim, Th 3aaymat
BBIPAIIMBAThH OJIUBKU.

— JlaBaii KapTOIIKy.

Xoporo, kapromky. /s Hauana Tede HEOOXOMUMO KYITUTh
3eMJI0, Tak? 3aTeM MOAroTOBUTH MOYBY K KapTodeso — cHab-
JIWUTh YIOOpEeHUSIMU, OKYYUTh U TaK Jlajiee, — MOTOM MOCaIuTh
KapTtodesb 1 xKaath ypoxas. Tak?

— Taxk.



Tenepp MBI JIETKO PACKUIaeM TEPMUHBI MO TBOUM OM3-
Hec-eAuHULIAM. 3emMJyisi — 3T0 uHTepHeT. [lnogoponHas mousa
JUTsl BHIpAIIUBAHUSI — 3TO OJI0KYerH. To eCTh ThI UCIIOJIb3Yyelllb
CYIIECTBYIOIIUI UHTEPHET /151 paOOTHI B OJIOKUEIHE, TaK e Kak
UCTIONb3Yelllb 3eMJTIO JIJISl CO3JJaHu sl XOpoliier mouBkl. [1pu aTom
MOYBa, KaK M OJIOKYEHH, MOXeT ObITh OPraHU30BaHA Pa3HBIMU
croco0amMu — pa3HOe KOJIMYECTBO MUHEPAJIOB, pa3Has cucTeMa
yXOJla ¥ TIOJIMBA U TaK Jlajiee.

— A ecnu 6e3 a"asnoruu. Yto takoe OoK4eiH?

BJioK4eiiH — 3T0 TEXHOJIOTUS XpaHEeHU 1, OPraHU3aI|K U Tiepe-
Ja4yu JaHHbIX. [IpocTo 3anmoMHM, YTO OJIOKYEHH — TO THUIIA OTle-
PAIMOHHON CHCTEeMBI [Isl UHTepHeTa. Thl BOT 3Haelllb, Kak pado-
tatoT MacOs nm Windows?

— He ouens.

Hy u 3a6eii. Ecnmu uaTEepecHO MOHMMATh CyTh, TO OJIOKYEHH
— 3TO 11enoYKa OJIOKOB, TJie B KaXA0M OJIOKe 3alKChIBAETCS UH-
(opmarust 060 Bcem, UTO MPOUCXOIUT MEK/TY TIOIB30BATEISIMU.
Tumna equHas KHATA. A €C/iM 3aXOYelllb MPsAM pa3odparThbCs, TO
TYT yKe aHaJIoruy TeOe He MOMOTYT, HyXHO OyJeT IIapuTh 3a
MHOT'O JTUCITUTLTUH.

— Okert.

Bepuemcst k kaproxe. B Hamem ciydae mbl OyyieM HCIOJb-
30BaTh M3BECTHBIM METOJ BBIPAIIUBAHUS KapToeisi, mo3ToMy
MOXHO JIaTh COOTBETCTBYIOIllee Ha3BaHWE — MYCTb 3TO Oyner
Kartofium. A BbIpatiieHHbIN KapTOPesib — 3TO KOMHBI MO]1 Ha3Ba-
nuem Kartofium.



— V HUX onMHaKOBOe Ha3BaHUeE?

Ila, 3o mpocTo ist ynoOCcTBa, YTOOBI He 3amyTaThesl. Y ceTn
butkouH u MmoHeThl BuTkoMH TOXe oHO Ha3BaHue. Tak ynoOHee.
Tak BOT.

Kak u ¢ 00br4HBIM KapTOesiem, Thl YCIIOBHO MOKEIITb:

— mpoaaTh Wi Kynuth kouHbl Kartofium (Ha Oupxke Tuma
Binance),

— MOJeIITh MX UCTIOIb30BaTh JJIs MOCEBA CJIEYIONIEro ypoxas
(«papMHHT» C TIEJTBIO BBIPAIIMBAHMU ST HOBBIX KOMHOB, MBI €I1Ie 00-
cyanm),

— MOXETe CheCTb UX («CKUraHUE» B TOM CJIy4ae, eClid KOu-
HOB BBIPACTHJIM CIIMIIIKOM MHOTO. BUTKOWH, Hampumep, He MO-
JKET BBIPACTUTD CJIMIIIKOM MHOTO, IOTOMY 4TO B €r0 CMapT-KOH-
TpaKTe MPONKUCaHO orpaHnyeHue. Ho MHorue apyrvie TOkeHbl He
MIPOIMUCHIBAJIN 3TUX OTPaHUYEHUI, IOITOMY MOPOU CaMH CKUTA-
10T JIMIITHEE, YTOOBI COXPaHSTh OaJlaHC.),

— ¥ MOJXeIllb OCTaBUTh HA IMOTOM, YTOOBI 3UMOM MPOAATH JO-
poXke (MHBECTHUILIMN).

Ecnu ThI IOHSIT 3TO, TO y’Ke 3Haelllb O KPUIITe OOJIbIIe, YeM
rae-1o 90% nmonen Bo BCEM MUPE.

— BoT TONBKO 51 HE TIOHSI.

910 HOpMaJbHO. UTO MIMEHHO He TOHsLI?

— Yro Takoe papMuHr? 3aueM uX BbIpaIlIMBaTh?

durka B TOM, YTO HEKOTOPbIE KOMHBI ISHCTBUTEIHLHO BbIpa-
IIMBAIOTCSI, 3TO CBA3aHO C TEXHOJIOrMel OiokdeiiHa. Tebe HyKHO
BBIPAIIIMBATh UX C MOMOIIBIO Apyrux moaei. [lostomy ananorus



C KapTOXOH XOPOIIO OTPaKaeT CyTh BCE 3TOM KPUITOUCTOPUH.

Ho onsath *ke: ectb paszHbie TexHomornu. Hanpumep, OutkonH
MAaMHST, 3TO THI CJBIIIAT. DTO 3HAYUT, YTO OUTKOMH BHIpAIIIBA-
10T. A, HartpuMep, Luna, koTopast HeJaBHO MOTepIesa MOLTHOE
KpyIIIeHHUe, BHIpAIIUBAIach He TaK. M pa3padoTymK 3a OMUH JIeHb
HareJaTas XepoBy ropy TOkeHOB. CIiocoOBI pa3HbIe U 3aBUCST OT
HeJen.

— A Kax BbIpallyBaTh KOUHbI?

Cmortpu. Panpinie 310 ObUT TONBKO MalHUHT. [{7151 9TOTO HYX-
HBI ObLTA KOMITBIOTEPHI, BUACOKAPTHI U BOT 3TO Bce. Celvac ecTh
yXe HOBbIe crlocoObI, Harpumep, Proof of Stake — Tyt papmunr
MIPOMCXO/IUT 3a cYeT Aeno3uToB. [lonp30BaTesnb KiIaJeT Ha CYeT
OJIH KOMH, YTOOBI BBIPACTUTD IPYTOi. 3a 9TO OHU MOTYYalOT XO-
poIIie KOMUCCHH, U B JTIOOOM MOMEHT MOTYT 3a0paTh CBOM KOH-
HBI 00paTHO. XOTs €CTh IITYKH C 3aKPHITBIM NeprogoM. OObId-
HO pa3pabOTUMKU MPeAIaraloT HECKOJIbKO BAPUAHTOB: THIA MO-
JKelllb 3aKPbITh CBOM JIENO3UT U nonyyarb 30% KoMHUCCUH, a MO-
Kelb JepKaTh OTKPBITBIM JEMO3UT, HO Nony4darh 15% xommuc-
CHUM.

— 3BYYUT UHTEPECHO.

Ha, 3a Takoe BbIpalllMBaHKE JIIOAM MOryT nosydars ot 300%
rOIOBBIX. BOT TOJIbKO 1O Mepe BhIPAIIMBAHUS YBEIAYAETCS KO-
JINYECTBO TOKEHOB. A YTO IPOUCXOJUT, KOrAa JEHET CTAHOBUTCS
CJIMIIKOM MHOTO?

— Nndpnsmmsa?

B 1ouky. TOKeHBI HAUMHAIOT CTOUTH JACIIEBJIE, IOITOMY TBOU



300% romoBeix mpepainaotcsi B 30%, a uHorna u B -100%.
WHoria 310 mpuOBLTHLHOE JIENIO U TTOTb3YeTCsT OONBITION MOITYJISP-
HOCTBIO Y HIHBECTOPOB. A MHOT/A 3TO YObITouHOE fey10. COOTBET-
CTBEHHO, KOT/1a TOKEHOB CTAHOBUTCS BbIIIIE HOPMbI, UX CKUTAIOT,
YTOOBI CTOMMOCTh TOKEHA COXpaHsIach Ha IIPUEMJIEMOM YPOBHE.

— JlagHO, Tak 4TO TaM C pa3HMIIEA MEX]Yy TOKEHAMH U KOU-
Hamu?

Ileso B TOM, YTO BCE€ KOUHBI — [TO-PYCCKU 3TO «MOHETa» — IO
CBOEW CYTH SIBJISIIOTCSI TOKEHAMM, HO HE BCE TOKEHBI SIBJISIIOTCS
KOMHamMu. TOKEH — 3TO MPOCTO TOKYMEHT C MHCTPYKIIMEN «UTO C
9TUM MOXHO AesaTh». Harpumep, eciu JIEIma BITyCTUII TOKEH
ynpasiienuss KOZLOGOROD, To oH caenaetr Takue PyHKIIMU:
«C 3TUM TOKEHOM Bbl MOXETE rojiocoBath (1) U Moxere nepe-
JaBaTh UX APYruM Jioasam (2)». Bor takue 2 pyHKIMHU y 3TOrO
tokeHa KOZLOGOROD. Ho JI€ma Mor ¢ JIErKoCcThio J0OaBUTH
KaKylo-HUOY/Ib elie (PyHKIMIO, IPOCTO HE 3aXOTel.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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