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AHHOTaAIUSA

SKOHOMHMKA — 3TO O4YEeHb CKY4YHO. Kyya HENMOHSTHBIX 3ayMHBIX
cnoB U popmya? KTo BaM Takoe ckazan? DKOHOMHUKA 3TO UHTEPECHO
u npocto! Bbl mpocto He 3HaeTe, ¢ KakMM COYCOM €€ HYXHO
T0JlaBaTh, HA KAaKOW CTOPOHE MepekeBbIBaTh M JOJITO JIM keBaTh. Bee
0a30Bble 3HAHMS O HE M MHOro OOJblIe BBl MOTYyYUTE M3 KHHUTU
«XyJIMHOMHKa», a TaKKe HaiJeTe HeMaJlo MHTEPECHBIX OTBETOB HA
BOITPOCHI 10 THITY:

* Kak nosiBunach 6upxka, u mouyemy B Poccun oHa kpyue?

* Koro obnanommmia aHrmicKkas Koposesa?

* Kak roBHIOKH CTaHOBSITCA AUPEKTOpamu?

* YT0 Takoe aKIMU U YTO C UX MPEJIECThI0 MOXHO JeJaTh?

*» Kak moxer ITasen [JypoB kynmuts «I'yrr» nemmkom?

* 3auem LIPY 3anpemasno moptsi?

* [ToyeMy TOJIbKO JJAMAHTMHBI ¥ [IAJTKH TIPEICKA3bIBAIOT PHIHOK ?



Y Anekces MapkoBa ecTh ISl Bac YMT-KoAbl. Bo3bMuTe B pyku
KHUTY, TIEPEJTUCTHIBANTE CTPAHUIIBI U BOUTHIBaiTE !
B ¢popmame PDF A4 coxparnen uzoamenvckuii maxent.
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00 3TOM KHHTe

Jlioqn Ge3 SKOHOMHYECKOro 00pa3oBaHUs 3a4acTylo He MOo-
HUMAIOT 0a30BBIX BEIIeH, MOTOMY YTO B MX MPEACTaBIeHUH (hu-
HAHCBHI — 3TO YTO-TO U3 obnactu Oyxrantepuu. [IblibHBIE Tar-
KU C MOANUCAMU «cYeTa-(pakTypbl», MpayHble TETKU C THE3-
JOM ancCTa Ha TroJioBe, y HUX emE BEYHO JiomaeTcss BuHIoys,
a «npunmep neuamaem KpsKo3aopul, FOpa-komnvromepujuk, no-
Mo2u, Y Hac HUuezo He pabomaem, s 2080pio, HU4e20 He paboma-
em, mol umo, uouom?», dygopuiHas nporpamma «1C:byxran-
Tepusi», OT OJTHOTO BUJIa KOTOPO HOPMAJIbHOMY YeJIOBEKY JeJa-
eTcsl TUI0XO0, IPOBEPKU HAJIOTOBOIM MHCIIEKIIUM C BHIHOCOM KOPO-
00K U3-110[] KCepOKca, «opam dicervl pabomaem 8 I asnpome u 2o0-
sopum, umo ckopo degpoam, umo deaamsv ?». 51 OObICHIO KepT-
BaM TaKO¥ Mapagurmbl, YTO (PMHAHCHI K STUM SIBJICHUSM HE Me-
10T HUKAKOTO OTHOIIeHH . PHMHAHCOBBIE PHIHKH — 3TO B TIEPBYIO
ouepe/ib UHTEPECHO.

Kak pabotaer mupoBas 3akynuca? Korna Oyaer nedonr (v no-
gyemy ero He Oyzet)? 3auem uenoBeky oomuranun? Kak ycrpoeHa
KomnaHus YoppeHa badderra u nouemy nmeHHO Tak? 10 BCe
MHTEPECHBIE BOIIPOCHI, HO CypOBbIe TETKU C CHHUMH BOJIOCAMHU
HAJIOKWJTM Ha HUX 11€YaTh TAMHCTBEHHOCTH U MTPUCHITIAIIH TIOJIE3-
Hble 3HaHUs HapTamHOM. I XOuy pacckas3arh, Kak BCE OOCTOUT
HA CaMOM JeJie. Y MeHs €CTb YUT-KOAbI.






K10 351€CBH?

CriepBa s I0JIK€H CKas3aTh, YTO He BCS MHGOPMAIS B KHU-
re codpaHa JIMYHO MHOW: TPUMEPHO MOJIOBUHA KHUTY OCHOBaHA
Ha MOMX JIEKIIUSIX Kypca «Medxcoynapoorvie ¢hoHoo8ble PolHKU »
B MarucTparype NpecTUKHOIo By3a, a 2/3 3TUX JIEKIMM, B CBOIO
odepe/b, OCHOBaHH Ha Kypce HOOeseBCKOro jaypeara Pobepra
nnnepa «@unarncosvle poinku» U3 Viensckoro VHUBepcuTeTa
uM. HapasnbHoro. Takum oOpa3oM, 1oOpast TpeTh BCEX UCTOPUI
1 00BSICHEHHH — He MOETO aBTOPCTBa, a Topapuia [lnmiepa. Ho
3HAUYUTENIbHAS YaCTh KeCOB COBEPIIIEHHO HOBasl, Be/b 3a 4 rojia
1ocJie TMOSIBJIEHH I KHUTA BBIPOCTIa B IBa pasa.

Emé onquH BaKHBI MOMEHT: XOTS 9TO M YYEOHUK M0 (PUHAH-
COBBIM pbIHKaM, «XyauHomuka» — He BIOJIHE Hay4yHas KHWTra,
MIOTOMY YTO, BO-TIEPBHIX, TIPU cOOpE MaTepHasioB s HE 3aIUChI-
BaJl ICTOYHUKH U JAJIEKO HE BCErJa MX YKa3bIBal0; BO-BTOPHIX,
MIPUBOXKY pa3sMBbIIILIEHUs] B Oe3aresuIsslIMOHHON MaHepe — B Ha-
yKe 3TO He comme il faut, — Tak 4TO AJis YUTATENIel 3TO BCEro
JIMIIIb MOE JINYHOE MHEHUE; U, B-TPEThUX, s HE Pa3 MOJIb30BAJICS
Bukuneaueii — yTo, OUEBUIHO, HE €CTh HAyYHAasl pelieH3upyemas
JauTeparypa.

JInyHoE ke MOe MHEHHE OCHOBAHO HA HEIJIOXOM OIIbITE CO-
3MaHKSA, TTPOIaXK ¥ OAHKPOTCTBA PA3HBIX OM3HECOB, YCHENTHON
TOPrOBJIM HA MUPOBBIX OMpPXkax, BOCBMUJIETHEM OIbITE MPeroa-



BaHUsI U HAYYHOI'O PYKOBOJCTBA CTYAEHTaMM, HAIMYUU AUILIO-
Ma KaH/uAaTa SKOHOMUYECKUX HayK W XHBOTO JIIOOO3HATEIIh-
Horo yma. § paboran BebMacTtepoM BO (DpaHIly3CKOM CTaprarie
(crapran pazopuJicsi), TperaepoM Ha Oup:ke (OBOJIBHO YCIIElll-
HO, TISITh JIET B IUTIOC OT 2% 110 35% TOn0BBIX), NOPT(ETbHBIM
YIIPABJISIIOMUM B OaHKe (ObUI0 MHTEPECHO, HO OaHK 0OAHK POTHII-
Cs1; K COXAJICHUIO, He 3-3a MeH), co3naBai [T-6u3Hec (ynadHo,
KOMIIaHH S MPpojiaHa OOJBIION aBCTPAIMICKON KOPHOPAIUM), OT-
KPBIBAJI Mara3uHbl OJICK/IbI 17151 CHOyOOp/Aa (HeyIauHo, 5 JIeT OT-
JaBaJl JOJITY), TOpadoTasl Aake TMPEKTOPOM IIBEHHOM (padprKu
(YBOMIUJICSL U3 3TOTO a/1a yepe3 2 Mecsila), BKJIAJbIBAJICS B Caul-
Thl U CTaBWJI HA HUX peKJiamy (C iepeMeHHbIM ycriexoM). [Totom
KpaiiHe HeY/IauHO BJIOXKWJICS B CETh BUHHBIX Mara3uHoB (KOMIa-
HUST O0AaHKPOTHUJIIACH).

Ceityac uHBeCTHPYIO Ha (POHAOBOM pPBIHKE, YMTAIO JIEKIUH,
Belly TesierpaM-kaHai (1), muIry KHWrM, 3aruchiBaio Buaeo (2)
Y 3aHUMAIOCh MY3bIKOM.

Ecmu BH 3aMeTniv (pakTHUECKUE OMUOKY WM HETOUHOCTU
B JIOTHKE — HanuInuTe MHe Ha book @alexeymarkov.ru (3). Eciu
KHMIa Ha Bac Kak-TO IMOBJIMsLIa WIKA MOMOIJIa — HAIMIIUTE, Kak
VMMEHHO, MHE MHTEPECHO.



1)

(2)

PenakTopckoiil mpaBku y KHUTH He ObL10 (M He Oynet). B atom
BCA €€, CyKa, IpesiecTb. BripoueM, 310 yxke JeBATHAALATas Bep-
CHsl KHUTH, W, KOHEYHO, OHA MHOTO pa3 MeperpovnTaHa U Hc-
npaBJieHa — yacTo Onaromapsi yntatensM. Bcio ucropuio usme-
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Yto BHYyTpH?

Knura nozenexa Ha Tpu 4acTH 1o YpoBHIO untatessi. [lepsbiit
YPOBEHb — 7151 JIOXOB; HO, IIOCTUTHYB €ro, MOXKHO y3HaTh 00 aK-
IUSIX ¥ KOPIOpanusix BCE HEOOXOAMMOE — U MPOABUHYTHCS HA
ypoBeHb Bhillie. Bropas yacts — 6osiee riry0okasi, oHa 0 Oa30BbIX
MPUHIIMIIAX YIPaBJIEHUs JEHbIaMU U O PacIipee/IeHU PUCKOB,
0e3 MoJ-TuTpa He pa3oepeNibes. A TPeThbs — IS TeX, KTO «/bl
uo, camvlil YmHwlii?». Tam 0 MUPOBOMU 3aKyJIUCE, O TOM, KaK BCE
Ha caMoM JeJie, U IMlaBHoe — novyeMy. Bc€ paccraBieHo no Bo3-
PACTaHUIO CJIOKHOCTH: KaK B yUeOHUKE, TOJIbKO MHTEPECHO.

[Tocie MHOTMX OT3BIBOB $I PEIIAJ Pa3JE/IUTh «XYJIAHOMUKY>
Ha JIBa BapuaHTa: 6a30BbIi (home edition) v IonHbIN (pro). Hexo-
TOpbIE MOHATHUSI MHE, BUAUMO, TaK U HE y/IaJIOCh OITUCATh IOCTYTI-
HO, ¥ KTO-TO JIaXKe kaJoBaJICS, MOJI, OH TaK HUYEro U He TIOHSLII.
Ipyrue unTtarenu, HA00OPOT, BCETAa pabl TIOOOMY YTOJIIIEHHUIO.
[TosToMy B 6a30BO¥ BEpCUU HET MaTeMaTHUKU, (DHIOUEPCOB M OIT-
IIMOHOB. Tak:ke B pro-Bepcru MosiBIJIach a0COIOTHO HOBAS IJ1a-
Ba O NIPUHIIMIIAX UTHBECTUPOBAHUSI CAMbIX BIUSITEIbHBIX (PUHAH-
CHCTOB MHpa, KOTOpasl BJIaJIe/IbllaM JIOMAIllHeH BepCUM KHUTH,
caMu IMOHMMaeTe, He PUToIUTCsl. B ocTambHOM BepcHM MPaKkTH-
YEeCKU He OTIMYAI0TCS.

B niepBoii m1aBe s 3a/1a10 TOH BCE KHUTE: 9TO B TIEPBYIO OYe-
penb pa3BieueHue ISl CKyJalolluX TOMHUKOB-UHTEIUIEKTYasIOB.
Mbl ¢ MOMMHU MaJIeHbKMMU YUTATeNIsSIMU TONpoOyeM TpecTa-



BUThH ceOe MUP KaK WHKEHEPHYIO CXEMY, STaKWUW MBICJICHHBIN
Kapkac. §1 murry o Tom, 4To OBIBAaeT, KOrJa cxemMa HecOBEpIIeH-
Ha, ¥ IoueMy OaHKH, a He Herpbl OTEPsUTH JIOMa BO BpeMsI UTIO-
TEYHOr'0 Kpu3uca. Paccka3plBaio O MOSIBIEHUM CTPaXOBAaHUS U O
MHOTMX JIPYTMX HEOXUJAHHBIX (PUHAHCOBBIX — U HE TOJILKO —
n3o0pereHnsx. Yto takoe nHpOpMarmoHHbie TexHoaorm XIX
Beka? Kak ['wtiep BeimiaunBas neHcun? Kro caenan yemonax
Ha Konécukax? Kazasnoch 6bl, epynaa. Ho, ckaxy Bam 1o cekpe-
Ty, BCE 3TO BAKHO.

Bo BTOpOIf IM1aBe s MOAPOOHO PacCKa3biBal0 O TOM, OTKYyJa
B3sUIMCh aK1LIMU ¥ KOPIOPALMU, YTOOBI Bbl OHSLIN 0A30BYIO UJIEI0
OpraHM3allii COBPEMEHHOM OOJBIION KOMIAaHuU — Tuma Apple
wm Google. Kak ObUIO y pUMJISIH, Y T@HYI3CKHUX KYIIIOB U y aH-
IJIMACKOU KOPOJIEBBI, KTO KOPMWJI I'yCed, KTO yCTpauBaJsl Typbl
B Taif 1 KTO KOro 0OIaNONINII.

Tperbs r1aBa — MPO COBPEMEHHOE YCTPOMCTBO MEXAyHAPOI-
HBIX KOPITOPAIHiA, COBETHI TUPEKTOPOB U IPOOJIEMBI YITPABJICHUS
TaKUMU INTYKOBMHAMH, OCOOEHHO €CJTM BHYTPH CIUIONTHBIE TOB-
HIOKM 1 KpeTuHbl. Kak OHM MpOHUKAIOT B KpecJa npeaceaaresnei
nipaByienusi? [louemy Kapn AlikaH vx JIOBUT M aHAJILHO KapaeT?
Yem Amepurka Noxoxa Ha Ta3uk ¢ Oyxsiom? be3 coMmHeHus, oT-
KpOBEHMH OyJeT MHOTO.

B yerBéproii 171aBe 51 pacckasbiBalo 00 aKIUsX, TOJIOCOBAHU-
SIX U KaKUM 00pa3oM OHO BCE OKasbiBaeTcst Ha Oupike. CoToHa
JI BB, €CTM Y Bac poBHO 666 akimii? Kak m3bupator Yybdaiica?



[Nouemy Yoppen badderr ve nenaer cruutsl? UYTto anaeppaii-
TEPBl HA3BIBAIOT KPACHOM CEJIEAKOM M Y€M OHHU ITOXOKHM HA Opra-
HU3aTopoB KoHilepra Craca MuxaiisioBa? Bce 311 TaiiHbl OynyT
PaCKPBITHI.

B nsiToit raBe — 0 ToM, B YEM CMBICIT KOPIIOpallvu, Kyaa Je-
BaeTCs BECh NMPO(UT, IOYEMY HENb351 PEKJIAMUPOBATh JIEHb OT-
CEUYKH, C KakuM P/E Tpeuiepsl BHIIPHITMBAIOT U3 OKOH, KaK MOX-
HO BBITUIATHTH akIrioHepam 160% mpuObLIH, 1 IJIaBHBIA BOITPOC:
mozxet Jim [1asen [lypos kynuts ['yron nesmkom.

[lecrasa miaBa MocBsAmEeHa NPO(ECCUOHANIBHBIM YYaCTHUKAM
phIHKA: OpoKepam, JujiepaM U IMPOIeCCy TOProBIM Ha OUpKe.
TyT BCE 0 cTakaHe 3asBOK, CTOI-JIOCCAX U KOPOTKUX MPOJaKax.
Kto Koro 3a6oper: antukBap wiu prenarop? Kak padoraer rop-
noaépuk? 3ayem LIPY 3anperwno moptel? Lenast psan oTkpo-
BEHUI.

CenpMas raBa pacKpoeT BCE TalHbl HEJBMAKMMOCTU. YeMm
(punancupoBanace Toprosis no Bemmkomy [lenxkoBomy ITytu?
Krto takue ®suHu Msii u ®penau M3k 1 4yeM OHM BHHOBATHI
nepes; aMepuKaHCKuM HapogoM? Kak Herpam BrapuBaiy HEIo-
criibHY10 UNoTeKy ? Kak BokuThCSA B 371aHUe ¢ MarasuHoMm «I1s-
TEPOUKa»?

O00 BCEM 3TOM BHI y3HAETE, TPOUNTAB MEPBYIO YACTh « XYJIH-
HOMUKM». OHa Beeraa OyeT JocTynmHa OecIiIaTHO.



baarogapHocTu

MHOXeCTBO uMTaTesell MOMOraii HAlTU B KHUTre (hbakThye-
CKH€ OIIMOKHU M OrevaTKu. S MOoUTH BCeX 3alucai B UCTOPHIO
BEpCUI KHUTU, U, €CJIK BAaC TaM He OKa3aJloCh, POCTUTE MEHS,
s Bac 00s13aTeJIbHO BHECY, TTPOCTO HAIUIIIUTE.

Bornbliie st HUKOro He 6maropapio. Bee Tonbko memaiu.



IIpequciioBue Kk nepBomMy
neYaTHOMY U3 JaHUIO

A pan, yto KHUTY 3ameTuau B u3narenabctse «ACT». S Bén
NIEPErOBOPBl U C IPYTMMHU (IUIOXMMH, HETOAHBIMU) M3JATENb-
CTBaMM, HO KOrO-TO UCIYTaJio Ha3BaHUe, a KOro-To, BUAUMO, CO-
nepxanvie. M, MoxeT ObIThb, s1 HE CyMesl MPEACTaBUTh KHUTY
npaBuiibHO. Ho B MTOre BCE BBIILIO HAMTYYLIMM 0Opa3oM: Mocie
MHOKECTBA PEBU3UI KHHUTa CTajla ropasfo TOuHee, MojpoOHee
Y UHTEpPECHEN.

A 4, xak [Ixoan Poymuar, nmocie 33 OTKa30B CKOpPO CTaHy
MWLIHApAEPOM. «XYJIMHOMHKY» 3KpaHusupyeT Crmidepr wim
x0Ts1 Obl MUXaJIKOB; XOTsI BO BTOPOM Clly4yae 51, KOHEUHO, Bpsijl
JIM CMOTY TIPETEeH/I0BaTh Ha IJIaBHYIO POJib.

C MoMeHTa MosIBJIeHUS TIEPBOI OHJIAH-BEPCUH OECIUIATHYIO
KHUTY cKkavam Oosbine 200 Thic. yenoBek. Ha camuzpaToBckom
BapuanTe s 3apadotan B 100 pa3 Gosblile, yeM mnojaraercs Ha-
yrHawlemMy aBtTopy. HecmoTpst Ha muparcTBo, TOppeHTHl U (po-
PYMBIL, JTIOY MPOAOJIKAIOT MOKYNATh KHUTY KaXKAblid I€Hb, XOTS
u BKonrakte, u ®eiicOyk, u Anaekc, u ['yrn He pa3pemaior eé
pekiaamupoBats. Ho, Kak roBOpHUTCSl, CBUHbSI Be3/l€ TPsA3b Haii-
JET — TaK U CJIaBa Halllla reposi.



[Mocne Gompioro orpoca (s coopan 6onbiie 1000 oTBETOB)
BBISICHIJIOCH, UTO IIeH3ypHAs BEPCHUsI KHUTH HYXXHA JTAITh 4% 4n-
Tatesneil. OCTabHBIX BIOJHE YCTPAUBAET UCTIONb3yeMasl JIEKCH-
Ka. XOTs ¢ KaXJI0W HOBOW BepcHell MaTeplIMHbl CTAHOBUJIOCH
BCE MEHBIIIE.

Hekotopble gaxe KalylTcs, MOJ, TAE K€ TOT MUOHEPCKUN
yrap, KOTOpbIii ObUT B TIEPBOW BEpCUW KHUTHU, U BEPHUTE, TIOXKa-
JyicTa, kECTKyio MatepiiuHy. Ho co BpemMeHeM s 0co3Hall, 4To
MOXHO THCATh BECENBINA U CHJIbHBINA TEKCT, MPAKTUYECKH HE UC-
NOJTB3Ys OpPAaHHBIX CJIOB.

EnvHCTBEHHOE CITOBO, KOTOPOE 3aMEHHUTh HUKAK He IMOoJTyda-
JIOCh, 3aKaHYMBAJIOCh Ha OYKBY «II», O4eHb YK OHO yno0Hoe. Ho
¥ OT HEro MOJTYyYMJIOCh N30aBUTHCS MOIITHBIM YCHITUEM BOJTH.

B Bepcuun, KoTOpyo BB JIepKUTE B PyKax, MaTepIIUHbI CTa-
710 ete MeHbIe. Kyna Oosnbiiie 1omkeH myrath YuTaTeneit aBTop-
CKHUH IOMOP C HAJIETOM pacu3ma, IOBUHKU3MA U Mu3oruHuu. Crie-
Iy COOOIIHUTH, YTO 3TO BCETO JIMIIb IIyTKH, U 3a4acTyIO s T0-
TEIIAI0Ch HaJ| TYMOCTHIO T€X, KOTO OHH 320aBJISIOT, B TOM YHCIIe
¥ HaJl camuM co6oid. Cy/s 1o peakiuy, STOT MOAXO JIOAH Tpe-
KpacHo noHumaiot. [Toka Bc€ ckiaapiBaeTCcsi XOPOIIIO.

YyBCTBYI0, UTO MMPEIUCIOBAE HAYMHAET ITPEBpPALATHCA B CE-
AHC remrajgpT-Tepanuy. JJocTatTouHO OTMETUTL CaMO€ BaXKHOE:
«XyauHomuka» — KHATA U3JaTas.



JleBeua 1: ®PuHaHChI JIA
rONHMKOB-UHTEJJIEKTYaJI0OB

I'maBa 1
PuHaHCHI KAK TEXHOJIOTUs

VHxeHepyl MPEACTABIAIT MUP KaK KOHCTPYKILMIO, U £, Ty-
MaHUTapuil!, IpUMEPHO Tak *ke. B 3ToM 1 3akmouaercs ceKkper
OCO3HAHMSA SKOHOMUKMU KaK HayKu. Bce€ craHoBUTCA ropasfo sc-
Hee, eC/IU MPeJCTaBUTh, YTO (PMHAHCHI B I7100A7IbHOM CMBbICTIE —
3TO B MEPBYI0 04Yepedb TeXHOJIorus. Tak TymMarh yI0OHO U Ipo-
cro. Bezib TEXHOJIOIUS — BCEro JIMILb METOA, JEUCTBUS WJIH CIIO-
co0 MPOU3BOICTBA Yero-I1oo0.

KoHeuHo, TyT MHOTO Aetalieil, HO AJis1 0a30BOro MOHUMaHUS
(brHAHCOBBII HHCTPYMEHT yAOOHO MPECTaBIATh KaK MHKEHep-
HBIA MTHCTPYMEHT WM OOBEKT. DTO HE CIIOXKHEe, YeM MpeCcTa-
BUTb, 3a4EM HYKEH LIMPKYJIb, AWK WIN, HAITPUMED, KEJIE3HO-
JOPOKHBIA MOCT.

CyecTByIOT TEOpUM — MaTeEMaTU4eCKHE, — KOTOPBIE TIOMOTa-
I0T CO3/1aBaTh (PUHAHCOBBIE CTPYKTYPbI, U OHU AOCTATOYHO CJIOK-

1
3Hal0, 3By4HUT BSLJIO.



HBl — KaK, HalpuMmep, CIOXKHBI MAPOBOW JBUTATENIb WM JJEK-
TPOCTaHIMsA. Y HUX MHOTO KOMIIOHEHTOB, KOTOPBIE IOJIKHBI Pa-
6otath Oe3 cOoeB, a eciu cOOM W CydaeTcs, B padoTaromien
Ha MpaKkTHKe cxeme OyJeT MHOro ypoBHeW 3amuthl. [loatomy,
Mpeskjie YeM OTKphIBaTh CYET y hopekc-Opokepa, MmogymManTe,
JOBEpIIM OBl BBl JBOPHUKY MOUTPATh C OTOOMHBIM MOJIOTKOM
y cebOsi B KBapTUpe, €CIM BaM HYKHO BCEro JIMIIb MOBECUTh Ha
creHy (poTKy JIIOOMMOM KEHBI WX APYTOM KEHIIUHBI.

Korpa momy mpuayMBIBAIOT YTO-TO HOBOE, OOBIYHO Cpaszy
(M He cpasy) BCIUTBIBAIOT KaKWe-TO MPOOJIeMbl U HEeIOICITKH.
Yepe3 HEKOTOpPOE BpeMsI TEXHOJIOTHsI OTPA0ATHIBACTCS U HAYM-
HaeT BepHO CIIYXUTb IMBUIM3AIMUA. HUKOro He yauBisier, 4to
MapOBbIE IBUTATENN TIOHAYATY B3PHIBAJIKCH, A IEKTPOCTAHIIUN
MOPTHIIH (M MPOIOJIKAIOT MTOPTUTH) OKPYXKAIOIILYIO cpeny. L{uBu-
JIM3aIMs 1A JaJibllle, a MHXeHePhl U3BJIeKaId YPOKU U CTPOU-
JI HOBBIE JIBUTATENN U EKTPOCTAHIIMU — OoJiee 3(pheKTUBHbIE
u OoJiee Ge30macHbIe.

Tak u (prHAHCOBBIE OTKPBITHSI HECIM M HECYT B ceOe HEeKo-
TOPYIO OMAaCHOCTh, KaK, HAIIPUMEP, Mbl BUJIETA HECKOJBKO JIeT
HazaJl BO BpeMs uroteyHoro komarica B Coeaunénnbix IlTa-
Tax, a Hallle MPaBUTEILCTBO COOCTBEHHBIE (helIbl TTO30PHO Ha-
3bIBAJIO «MUPOBBIM IKOHOMUUECKUM Kpusucom ». Ho, Kak U B ci1y-
Yyae C HeroJaJKaMu B MIApOBOM JIBUTATesie, 9TO HE MOBOJ OTKa-
3bIBATHCS OT YIAUHBIX KOHCTPYKIIMIA M MPUHIMINATIBHBIX pele-
HUIA. DTO JIUIIb TIOBOA JOPAOOTATh CXEMY U TIOCTABUTb, TJIE TPe-
OyeTcsi, Ouepe/THON TPEIOXPAHUTETD.



1.1. Cmepth Komesn

Haneko-ganeko, B KanudopHuu, 6e3paboTHBIE HEIpHl TyMa-
JIM, YTO JIOMa MOTYT TOJIBKO JJOPOKaTh, M OAHKU TIOYEMY-TO Y-
MaJIi TOYHO TaK K€ — ¥ BbJIaBAJIM UM HIYEM He 0OecIicueHHbIC
KpenuTbl. be3paboTHbIi «mokynaz» aoM 3a 150 Thic. JOIIapoB.
6e3 mepBoro B3HOca, miatuia o 700 goiIapoB B MecsIl, a Je-
PE3 MoJIroa OKasbIBajIOCh, 4TO €ro oM cTouT yxe 180 Thic., OH
€ro nponasa’j 1 nokymnau 1oM 3a 200 ThIC., BJIOKUB BUPTYaJIbHOE
MOJIOPOKAaHUE KaK MEPBbIN B3HOC. baHK JOBOJIEH, HETP IOBOJIEH,
areHT 110 HEABUXUMOCTHU €lI€ CIIbHEE OJOBOJIEH. TOJBKO KOoraa
KaK/Iblil BTOPOU HErp 4epe3 rofl mepecta IaTuTh Mo KPeauTy,
a GaHKM TMOMBITAIMCH MPOJATh 3AJI0KEHHBIE JOMa, BBISICHUIIOCH,
YTO 6Ce I0MA Ha ITOM YJIMILIE YK€ BbICTABJIEHBI HA MTPOAAXKY U HU-
KTO He XO4eT UX Mokymnath Hu 3a 180, Hu 3a 150, Hu naxe 3a 100
THIC. JOJLJIAPOB.

A BCE moTOMy, UTO 32 Mapy JieT J0 3TOro B 6aHKaxX CKOIUJIOCH
HACTOJIKO MHOTO JIEHET, YTO OHU BOOOIIIE NEPecTaiy MPOBEPsITh
HAJE)KHOCTh 3aE€MIIIMKOB — a 3a4eM? Hengura-to BCE Bpemsi 10-
pokaet! He 3amatut — OBICTPEHBKO 3arOHUM MO KPYTJIOH IIEHe.

Ho unoreynbiv 6aHKaM MaJjio ObLIO TIOTYYUTh ceOe KIIMEHTOB.
Onu xoTenu 3apadarbeiBaTh OoJblIe, a IIaBHOe — ObicTpee. [lo-
TOMY OHU CTaJIM COOMPATh UMOTEYHUKOB B MYJIBI U MPOIABATh
VX MHBECTUIIMOHHBIM OaHKaM. JTO Te OaHKH, KOTOPbIe PadOTAIOT
HE Ha KJIACCUYeCKOU JIeNibTe «CcoOpaTh JEMO3UTHI — BBIIATh Kpe-



JMTHI», a TIBITAIOTCSA 3apadoTaTh OOJIee XUTPOKOMBIMH CITOCO0A-
mu. [Tponaét unoreuHslii OaHK Cpa3y THICSYN KPEAUTOB MHBECT-
OaHKy ¥ TIOJTyYaeT 3a HUX COTHU HepTH WJTN KaK1e-TO HOBOMOJI-
Hble, HO MJIO KOMY MOHSITHbIE 00513aTeIbCTBA.

Ho amepuKkaHCKMM WHBECTUIIMOHHBIM OaHKaM M 3TOro Obl-
70 mano. Kazamoch Obl: KIMEHTOB He coOMpall, a cpa3y KyIHI
BCE cKoroM (Ha 3aémHble 11011 1% romoBbIX ITACCUBBI), TEHEKKHU
OT €KeMECSYHBIX TU1aTeKel UMOTEUHUKOB JILIOTCS, BCE XOPOIIIO.
Ho onu npugymav HOBYIO, eIlié Honee ayuuyio cxemy 3apadoT-
ka. OHM penIn: a IaBaiiTe Mbl IEPEpPOAa M STH UTIOTEUHbIS
MYJIBl HOPBEKCKMM TeHcHoHepam! UToObl MX 3auHTEpecoBaTh,
crnenaeM HoBylo KoHcTpykumio: Collateralized Debt Obligations,
CDO. ObecnieueHHble TONTOBBIE 00s13aTeNIbCTBA! BhImycTM 00-
JIMTaluK, 00eCTieunM UX HaIlM MyJioM uriotek. [Tpu atom, uTo-
OBl MPEJOCTaBUTh UHBECTOPAM BBIOOP, MBI Pa3[eUM HMITIOTEKU
Ha OoJyiee 1 MeHee PUCKOBaHHbIE U cOOEPEM U3 HUX MUpPaAMUIY,
YTOOBI KaK/IbIi HOPBEKCKUI IMTEHCHOHHBIA (DOHT MOT Ipruoope-
CTU KaK JIOXOIHbIE U PUCKOBBIC AKTUBBI, TAK M HU3KOJIOXOTHbIC,
HO COJIUJIHBIE €KeMECSIHBIE TUIATEKU.

L7151 9TOrO MHBECTOAHK JIeaeT KOP3UHY, HAlIpUMep, U3 ThICS-
YK UMoTeK, u3 Kotopeix 500 — nepBokaccHble (OpUCHBIE CITy-
JKalye ¥ MeHeIKepsl), 0003HaYMM X Kiacc « A», 300 — BTopo-
KJIACCHBIE, KJ1acc «B» (pabdoTatoriue oy 0e3 BBICIIIEro o0pa3o-
BaHUs1, 0OCTYKUBAIOIINI MepcoHalt), a octasimecs 200 — BbIco-
KOPHCKOBaHHBIE, KJ1acc «C», TO eCTh Oe3pabOoTHBIC M HeOJIaroro-
JIy9YHBbIE CEMbH, KOTOPBIM JJAJTU UITOTEKY B HAZICXK/IE JIUIIL HA TO,



YTO OHU KaK-HUOYOb €€ MOTSIHYT. A €U U He TIOTSHYT, MOKHO
BCEr/la X BbIFHATh HA MOPO3, a JOM MPOAATh.

W3 310l nMupamMuabl Teé HOPBEKCKUE MEHCHOHEPbI, KOTOPbIE
KyNuu Oymaru kJjiacca «A», oJIy4aioT CBOM JI0XO[] IEPBBIMHU, HO
Y IPOIIEHT Y HUX caMblil HU3KUM (Haripumep, 5% roaoBsix). Te,
KTO KYITHJI OyMaru Kjiacca «B», mpeTeHayoT Ha 8% To0BbIX, HO
JOXOJ1 MOJTYYaloT TOJIBKO MOCJIE TOrO, KaK U3 3TOH THICSYM UIO-
TEK HAKOMWJIUCh MATUIIPOLIEHTHBIE BBIILJIATHI BCEM JIEPKATENSAM
Oymar kiacca «A». Hy u ectb eme pruckoBble 6a0yIbKU: OHHU XO-
TSAT 3apadoTath 15% TOMOBHIX ¥ MOKYMAIOT OyMar# Kjiacca « C» —
TO €CTh Te, [0 KOTOPHIM PUCK MAaKCUMAJICH.

HekoTopble MHBECTOAHKM IUIM eIlE Aajblie (XOTs Kyga Yx
nanbime?). OHM mokynayim Oymarun kiacca «C», AU X
eme pa3: mpeacTaByseM BaM OOJHTalliK KJIacca «MapKOBIIUK»,
«0oUIMaHT» U «Oe3Horasi CcTapymka»! 3ateM MakoBaJM 3TO
B HOBYIO NMUpaMHJY, ISl COBCEM yxk Oe30arieHHbIX 0adysb u3
Ocro, obemas um He 15%, a Bce 25% ronoBbIx, uTo 1yt Hop-
Bermy — Kak g Hac MMM. V Hux, eciu 4enoBeK NPUHOCUT
JeHbI' B OaHK, €My He Jal0T MPOIIEHTHI, & CHUMAIOT UX 32 XpaHe-
HUE. A TyT ABaALATh NATh TOAOBBIX! XOTS PUCK IIPUA ITOM OT'PO-
MEH — KaK MOXHO KYIHTh TaKOW KJIYOOK (PMHAHCOBBIX XUTPO-
crieTeHnii? A BOT Kak: JIOCTaTOYHO OBUIO MPOIABILy 3asIBHUTH,
410 OyMaru oOecrieueHbl UMOTEYHBIMU KpeauTaMu. PopMaibHO
TaK OHO U OBLIO, HO TMOCJIE MePEeKIIaAbIBAHUS 1A U3 YTKH B 3aii-
11a HETIOHSATHO, IJI€ OKa3ajlach KollleeBa ura. ToyHee, MOHSITHO
rae — y Herpa B siiue. [Ipy 3ToM Hafgo MOHMUMATh, YTO Ha Kax-



JIOM 3Tarie OaHK-3MUTEHT BCEr/ia CJM3BIBAET C OOIIEeH KOP3WHBI
HEMHOTO MEHKH, JeJlasi COOTHOUIEHHE PUCK / TOXOAHOCTb €IlE
XYKE.

CTOUT TOJILKO HECKOJIbKMM 0e3paO0THBIM 320pOCUTD Ha Mapy
MecAleB «MakaoHanac» U ycectocsl urpath B ['TA, kak nupa-
MUjIa HaYMHAeT pymuThes. He coOupaercst TpaHi Jist Kjiacca
«0(UIIMAHT», U3-3a ITOTO U KJ1acC «C» BBIIECTOSAIEN MUPaMU-
bl OKa3biBaeTcst Oe3 Bbiriat. [lotom BhisicHsieTcs1, 4To OaHK Opa-
TheB JleMaHOB B3s11 1o oOnuranmu kiacca «C» OrpOMHBIN Kpe-
vt y Oanka ['onamana, a [ongmaH carTan 3TOT KpeauT HeBEPO-
SITHO HAJAEKHBIM: BO-IIEPBbIX, JIeMaHbl Bcerja IiaTuin BOBpe-
Ms1, a BO-BTOPBIX, OH ke oOecrieueH unorekoii! M korga Jlemansl
BHE3AITHO HE CMOIJIM PACIUIATUTHLCS IO ITOMY KPEIUTY, BCE pac-
4€ThI [ 01IMaHa MOIUTH TPaxoM, MOTSIHYB 32 COOOM BCIO OCTaITb-
HYI0 (p1IHAHCOBYIO OpaTuIo.

[losTOMY HafO NOHATH, YTO 3IUTHCS Ha (PMHAHCHI HEMPOLYK-
TUBHO — 9TO BCETO JIMIIb TEXHOJIOTHS, M HE OHA BUHOBaTa. Tex-
HOJIOTHIO HAJI0 OTpadOoTaTh U HAYYUThCS TIPUMEHSITh, TOT/Ia OHA
COCITY’KUT XOPOIIYIO CITyKOY.

Kazanock Ob1, ipu 4éMm TyT ['onimansl v Jlemanbi?

1.2. Konunacra pyJaur

[Tocne okOHYAHMS XOJIOHOUM BOMHBI (2 TOUHEe, Moclie nopa-
xeHusa CCCP) crayo o4eBUAHO, YTO Pa3BUTHIE CTPAHBI PA3BUTHI
B IIEPBYIO OYEPEb IKOHOMUYECKU. A pa3BUBAIOIIMECS CTPAHBI —



9TO Te, KOTOPbIE MPUMEHSIIOT ykKe pa3paOoTaHHbIE TEXHOJIOTUU
Y QIANTAPYIOT UX K CBOEU CUTYaIMK. YacTO TOTOBBIE TEXHOJIOTUU
MPOCTO KOMUPYIOTCS. TyT HUYEro MIoXoro HET, BCe 9TO JeJIaloT.
Korna n3o0penu aBToMOOWIIb, OH O4eHb CKOPO OKa3aJIcsl BO BCEX
CTpaHax MHpa; C caMOJIETaMU TO ke camoe. Celluac TEXHOJIOTUU
CKpBIBAaTh BCE TPyJHEE, HO AJIs1 (PMHAHCOB 3TO M HE IUIOXO, a J1a-
e 1 XOpOoUIo.

[IpuBeny nprumMep M3 OT€YeCTBEHHOM MCTOpUU. B coBeTckoit
Poccun 6upsxu 3akpeim B 1917—1918 ropax. o peBomonuu
1917 roma B Poccuiickoil MMIiepum JEMCTBOBAJIO CEMb TOBap-
HO-(poH/I0BBIX Oupxk: B [letepOypre, Mockre, Onecce, Kuese,
Xappkose, Bapmase n Pure?. OcHOBHOI U3 HUX Obljia, KOHEY-
Ho, [lerepOyprckasi, ¢ 6osnee yem 200-1eTHEN UCTOpUE, — ITO
B 1917 roay! I[otom npuinum KpoBaBbie OONBIIEBUKA U TOPro-
BaTh CTAJIO HEYEM.

Bupsku ObUTM OTKPBITHI BHOBb TOJNBbKO Mocie pacrnaga CCCP
B 1990-x romax, u uro npowusomnio? IIpu Boccosmanum ObUA
MIPUMEHEHBI CaMble MEPEIOBBIE HA TOT MOMEHT TEXHOJIOTUU. To-
rana ot MMBB u PTC, cefiuac oHM OOBbEIUHWINCE, U Ha3bI-
BaioTcs1 «MockoBckol bupskeii»?. Tak BOT, Bally 3asiBKy Ha TO-
KYIIKY WY Pojiaxy OymMar OpoKep BBICTABIISIET HETIOCPEICTBEH-
HO B OMpKeBOii cTakaH. bosee Toro, Bbl €€ BUIUTE B TEPMUHAIE
Cpely APYrux 3asiBOK U B PeaJIbHOM BPEMEHU IOHUMAETE, CKOJIb-
KO OT HEe€ OTKYCWJIM ApPYyrue Y4acTHUKU TOpProB. B To xe camoe

2
V-y-y, CKOJIBKO BCero ObLIO HamIero!

3 Keraru, st iepiky eé akuun y ceGst B oprdese, HOpM KOHTOPA.



BpEMsI OrPOMHBIE OUPIKU C BEKOBOH MICTOpHel (HalpuMep, aMme-
PUKAHCKas1) He MPEIOCTABIISIA OpOKepaM Takue BO3ZMOXKHOCTH —
KJIMEHTaM TPUXOJWIIOCh TOProBaTh MEXAy COOOW, M OHM Jaxe
HE BUJEJIM 3asIBOK OT KJIMEHTOB Apyroro opokepa. A Haiia 6up-
’Ka MPOIYCTUIIA ITOT 3TAI KaK YCTAPEBIINI — U OKA3aJIOCh, UTO
OpraHM3alvsi TOProB y HAC OJTHA W3 CAMbIX TIEPEIOBHIX B MUpE,
0e30 BcsikoW upoHuu. M 1aHHbIe O 1leHaxX B pealbHOM BpeMEHU
Hal OpOKepbl MPEAOCTABIISIOT OECIIaTHO, XOTSI Ha MUPOBBIX
oupkax 31o 00braHO crout oT 20 10 70 HO/UIAPOB B MECHIL.

duHAHCOBBIE TEXHOJIOTMH PA3BUBAIOTCS TOYHO TaK Xke, KaK
WH)KEHEpHBIe, OMOXUMUYEeCKHe WK JToOble apyrue. C Kaxk/biM
roJIOM OHM BCE Jyullle, U yepe3 15 siet, BeposATHO, MHOTUE (pu-
HAHCOBBIE YCITYTH 3HAYUTESIbHO U3MEHSTCS — MPUIYT OJIOKUEHH,
MTHOBEHHbIEC TIEPEBOJIbI C AaBTOPHU3AIMEH C/IENIOK. JlecsaTh JieT Ha-
3aJ1 MaJIO KTO TTOJIb30BAJICS OHJIAH-OaHKOM, a ceiiyac OH y MHO-
rux Becerja c codoit B tenedone. Kaprouek ¢ PayPass Toxe ee
He ObUIO, a B MecTax 0e3 MHTepHeTa MPOAABIIb HCIOIb30BAIN
«CJIUTIB», TIPOKATHIBAS Ballly KapTy Yepe3 MeXaHWUYecKylo Ma-
IIMHKY, KOTOpasi OTHeYaTbiBajia BRITYKJIBI HOMEp Ha OyMakKe.
KoMIibioTepbl, UHTEPHET, CPEACTBA CBSA3M — HEOTheMJIeMast 4acTb
(prHaHCOB, OHM TO3BOJISIIOT HAM JIEJIATh BEIIU, KOTOPbIE paHbIIe
OBbLTM HEBO3MOXXHBI.

HogriecTBa He Bceria nojy4yaeTcsi cpa3y BOIUIOTUTD B XKU3Hb,
TaK Kak MOHavyasly OHM o4yeHsb joporu. Ho uccienoBanus B apy-
rux o0MacTsX MOTYT U3MEHUTh OTHOCUTEITbHYIO 1IEHY MPOAYKTa,
Y BHE3AITHO TEXHOJIOTH s, KOTOpasi OblIa COBEPIIIEHHO TUTIOTETH-



YEeCKOM, CTAHOBUTCS pealbHOW M HAUMHAeT padoTarh.

duHaHCOBBIE N300pETEHNS BKIIOYAIOT B ce0s1 M SKCIIEpHMEH-
Thl TOXe. Kak 1 B Apyrux orpacisix, HUKTO He 3HaeT, cpadoTaer
T ujest M KyJia 3aBefIET abcTpakTHasi Teopus. Kak Tobko craHo-
BUTCsI TIOHSITHO, UTO HJiesl cpaboTana, e€ TyT ke BCe KOMUPYIOT.
Takux MPOPHIBOB OBUIO HECKOJIBKO, U TPAJIUIIIOHHO X HEJIb3s
ObLJIO 3aMaTeHTOBaTh, HO ceituac B CIIIA 1 B HEKOTOPBIX APYTrUX
crpaHax — B flnonuu, Kopee — 310 BO3MOKHO.

drrouepcHble KOHTPAKTHI, HampuMep, ObUTM H300pETeHBI
B Anonnn B Hayane XVIII Beka B Ocake — UX NpuayMaiu Jjist
pbIHKa puca — TpucTa JeT Ha3aa! OHu ObUTM UCKITIOUMTEIbHO
SANOHCKOM TexHosoruen A0 XIX Beka, a IoToM UX CKONMPOBAIA
10 BCEMY MUPY, U ceryac (pbloYEPCHBIN PHIHOK — OH LIMKJIONH-
gyeckoro Macirada. Ppioun ceifuac HACTOIBKO BaXXKHBI, UTO 3a-
CITy’KHMBAIOT OTJEJILHOM IJIaBbl — OHA B KOHIIE KHUTH.

1.3. Kak npuaymars cTpaxoBaHue

Bo3bMéM, k pumepy, cTpaxoBoii rosuc. KoHiemnms 10Bob-
HO TpOCTasi, BCIOMHUM CTPaxOBKY OT MOXapa WU OT CMEPTH.
CrtpaxoBaHue KU3HU MPUAYMAHO C UIeel 3alUTUTh CEMbU C Ma-
JIEHbKMMHU JIETBMU — 3TO caMO€e BaxkHoe npumeHeHue. Eciu kto-
TO U3 POIUTENEN yMUPAET, CEMbe MPUXOIUTCS TYrO, IOTOMY UTO
BTOPOMY HAJI0 ¥ padOTaTh, 1 BOCHUTHIBATD JIeTEl. ITO OUEHb TsI-
KeJIo, IO3TOMY BOT MOKHO Ha TaKOU Cilyvail KyIUTh CTPaxoOB-
Ky. Myx ymep — xeHa paga. OHa U3 MepBbIX OONBIIUX CTpa-



XOBBIX KoMIlaHu#, Scottish Widows (CKOTCKue BJIOBBI), Kak pa3
9TUM M 3aHuMManachk ¢ 1815 roga: oHa cTpaxoBasia conjar B Ha-
TNI0JIEOHOBCKME BOVHBI B TIOJIb3Y UX JKEH U CECTEP, MPOCIABUIACH
TEM, YTO Y He€ 3acTpaxoBall ku3Hb c3p Banbrep CkoTT, a nep-
Bble 2 BBHITUIATHI OHA C/ienaia TyOOKOBOJHBIM AaiiBepaM ¢ «Tu-
TaHWKa». Hy, To ecTb He UM caMuM, a X CYACTIIMBBIM POACTBEH-
HUKaM.

Konnenius npocrasi, HO co3aTh Takyio ITYKy Hesierko. CHa-
Yyajia Hy’KHO 3aKJIIOUUTh CTPAXOBOM KOHTPAKT MEKIY CTPaxOB-
IIMKOM ¥ 3aCTPAaXOBaHHBIM. Tam JIOJKHBI OBITh YKa3aHbI MPH-
YMHBI CMEPTH WM MHBAIMIHOCTU. Kaszanock Obl, 3auemM? Ymep
U yMep — 1ulatu. Pa3Be MOXKHO Kak-TO HenpasuavbHo YMEpETh?
OkasbiBaetcs, MOxHO. Hazio yuecTs ciyvaii caMoyOuiicTBa MM
TepakTa — Kak y ApTypa Xelm B KHUre «Asponopm» Win'y €B-
POMMMMIPAHTOB, KOTOPBIE JIOMAIOT caMK ceOe KOHEYHOCTH WJIN
«HEYASTHHO» OTPE3al0T MAJIbIIbI, YTOOBI MOJTYIUTh CTPAXOBKY.

Takue ciydam HaJO0 HEMPEMEHHO YIOMSIHYTh B KOHTpPAaKTe,
VHaue BcA cuctema pyxHet. Korga mpumymanu cTpaxoBKy OT MO-
*kapa B Hayasie 1600-x rogoB, ObIJIO MHOTO CKENTUIIM3MA, TTOTO-
MY 4TO JIOOOM JIOX MOXKET MOKeub COOCTBEHHBIN 1oM*. ['oBOpH-
JIM, 9TO 3TO He CpadOTaeT, MOTOMY YTO HaJI0 TOYHO 3HATh, CKOJIb-
KO CTOMT KaxkJ10€ KOHKPETHOE 3/1aHUE, BEAb, €CIIN 3aCTPAXOBATh
€ro Ha 4yTh OOJIBIIYI0 CyMMY, KAaKOH-HUOY/Ib TOBHIOK HEITPEMEH-
HO TOJIOKKET €ro U MOJyYUT JEHbIH.

A Kak cTpaxoBasi KOMITAHUSI MOKET OLIEHUTh HEJIBUKUMOCTD ?

* ABocs, YTO-HUOY/Ib A BHITOPHT!



[Mpumoch UM mopadoTaTth HaJl 3TUM — CO3[aTh WHAYCTPUIO
OLIEHKH, YTOOBI CTAJIO XOTS Obl MPUMEPHO TMOHSITHO, CKOJIBKO pe-
QJIBHO CTOUT TOT Wiau uHou bur-ben. M mig cHuxkeHus 3ton
HPABCTBEHHOW OMACHOCTH — TO/AXKOra — CTpaxoBaTb JOMa Ha
MEHBIIIYIO CYMMY, YEM OHU CTOWJIU.

[Mpumuiock 3aBeCTH CTATHCTUKY MOTEPb, YTOOBI 3HATH, KAK Ya-
CTO A0Ma Cropaiort. [l cTpaxoBaHUs KU3HU MPUIYMAJIU aKTy-
apHble TaOnMuIbl, TyT TpeOyeTcsi CepbE3HBI COOP CTATUCTUKU.
[ToncunTanu, CKOIBKO MOXET MPOKUTh YEJIOBEK ONMPeeIEHHO-
'O BO3pacTa: MOHATHO, YTO BOCBMUJIECATUIIETHEMY CTapLly OCTa-
JIOCh JKUTh MEHBIIIE, YeM TUHEUKEPY. B cpeaHeM, KOHEUHo.

[NosiBumch mpoOseMbl C JOBEpUEM: YeM CTpaxoBas Oyaer
IJIATUTH IO NpeAbsaBiIeHHOMY nosicy? HyxkHa Kakas-To CTpyK-
Typa, KOTOpasi TapaHTUPYeT HAJIMYUE PE3ePBOB, YTOOHI OTLIATHTH
BO3HUKIIIME CTpaxoBble ciiydyau. Ha 310 cymiecTByloT peryssaro-
Pbl, KOTOpBIE MPEANMUCHIBAIOT CTPAXOBBIM KOMIIAHUAM KaKUE-TO
MOKAa3aTesn U IPOBEPSIOT UX COOIIOICHNE.

Jl1 coXpaHeHusl pe3epBOB HyKHA TeOpys KalluTala U UHBe-
crurmid. Hajgo 4éTko nmpencrapisaTh, Kak AeHbIM OyIyT BECTH ce-
0s1 ¢ TeueHreM BpeMeHU. KTo-To Hayanm 06 3ToM aymarh — Tak
MOSIBUJIMCH TIEPBBIE TEOPUU YITPABJICHUS KAITUTAJIOM.

Emg omHa mpoOiema: Kak MoHSATh, YTO CTPaxoBast KOHTOPa J0-
CTaTO4YHO HajexHa? Hamo ke Kak-To paccuuTars U MPOAEMOH-
CTPUPOBaTh 3Ty HAAEKHOCTb BCeM KimeHTaM. [losBuiiuch peii-
TUHIOBBIE ar€HTCTBA.

IlosTomy MHAYCTpUA 3Ta JOCTATOYHO ciloxkHa. M xora crap-



ToBas1a oHa B Hauasie X VII Beka, HO pa3BUBaIach OUE€Hb MEJIEH-
HO, TaK KaK MHOTOrO el He npuayManu. Ceiyac To, 4to s pac-
CKa3aJl, KaxkeTcsi OaHAJIbHBIM, HO TO, YTO OYEBHUJIHO IMOCT(AKTYM,
COBEpIIIEHHO HE OYEBH/IHO JI0 TIOSIBJICHUST U300pETeHUS.

1.4. OueBHaHOE HE BCerga o4eBHIHO

B ucropun muBuIMzanmu ObUIO MHOXKECTBO MOTPSICAIONINX
n3o0perennii. Hanpumep, atomnas suepretuka. bombapanpos-
Ka paIMOaKTUBHBIX aTOMOB HENTPOHAMM, YTOOBI HAYATh IIEITHYIO
PEaKIIMIO, — 9TO JIM He YyJ0?

Ho MHOXecTBO M300peTeHnil Ype3BbIYaiiHO MPOCThl. CMOT-
puIb — 1 Bc€ cpasdy noHATHO. [Ipy 9TOM MHOTAA JIIOAU YIUBH-
TEJIBHO JIOJITO HE MOTYT 3aMETHTh OYEBHIHOTO. B3ATh, K MpH-
Mepy, Koseco. Tlo-pyccku roBopsiT «dasatime He 6ydem 3aH080
usobpemams @eaocuned», a MO-aHIJIMICKU PO KOJECO TaK ro-
BOPAT — «let’s not reinvent the wheel». Kazanock Obl, 4TO MOXeET
OBITH 00JIEE OUEBUIHO, YeM KoJieco? BrIsAcCHAETCA, YTO 3TO HE TaK
Y& OUEBUJIHO.

B mokonym0O0Boii AMeprKe He ObIJIO KOJIECHBIX CPEICTB Tie-
penBrkeHust. Tam ObUTM BBICOKOPA3BUTHIE IIMBUIIM3AIINN: allTe-
KM, Maiisi, MIHKY, [UKUTYpla, — HO TeJier, KOJIECHHII U TTIOBO30K
y HUX He Obu10. Ho uTO ynuBiisieT: MoxkHO noexaTtb B MeKcuky
U CXOIOWUTh TaM B MY3€l, TOCMOTPETh Ha WH/EHCKKE UTPYIIKU.
Tak BOT, y urpyiek ectb Konéca! Tuma nepeBsHHbIX KUBOTHBIX,
KOTOPBIX MOXHO KaTath 10 moiy. [IpencraBpre MHEHIIA, KOTO-



pbIli CMOTPUT, KaK ero peOEHOK KaraeT 4To-TO MO BUTBaMy. 3a-
YeM 3TOT MHJEEL] BMECTO TOIO, YTOOBI BO3UThH TSXKETbIE KAMHU
B TeJIere, BOJIOUUT UX MO 3eMJIE WY MIePEABUTAET, MOIKIAIbIBAS
opésHa? [louemy He crenaTh MoBo3Ky?! 3aragka. Berxoqur, 310
HE TaK YK OYEBUIHO.

HekoTopble HE MOT'YT B 9TO NOBEPUTh. XOAAT U BCIyX 3asB-
ns10T: «He 6epro 51, umo 6 Amepuke He 0b1.10 Koneca». J1isl HUX
y MEHSI €CTh ellé ofuH nmpumep. IJisi MOJOBIX YnuTaTeNiei oH Oy-
JeT ocodeHHO TopasutelieH. Celyac MoYTH y BCeX 4eMOJaHOB
€CTb KOJIECa, M HaM KaxKeTcsl, uTo OHU Obln Bcerna. Ho go 1972
rofa Koji€c y 4eMo/IaHOB He ObLI0. Bammmm poauresnissM mpuxo-
JIMJIOCh TaCKaTh YEMOJAHbI 3a PyUYKy, KOTOpasi UMejia CBOMCTBO
OTPBIBAThCSI.

A B 1972 rony Hekto Bepuapn Camoy n300pEn — TOIBKO T0-
ayMaite! — uzoOpén yeMoaH Ha Kojiécax U MOMYYWJ Ha HEro
naTreHT. Y ero yeMojaHa ObUIM YeThIpe Kojieca U JIsIMKa, YTOOBI
€ro KaTuth. ITO ObLJIO COBceM HeAaBHO. TO ecTh OH BAPYT IO-
ayman: «[louemy 6vl He npudenamov Konéca k uemooary? » Hy
v npujenai. [Torom oH Xoaui 1o mMara3uHaM, ¥ HUKTO He XOTell
BBICTaBJIAATH €ro ToBap. OH muca, 4To BCTPETUII CTEHY HEMOHU-
MaHUsI; Mara3uHbl CypoBO OTKa3bIBaU emy. Kazasochk Obl, XOpo-
mias uaes, aa? Ho npogasusl roBopuiiv: « Huxkmo ne kynum eauiu
oypauxue uemooanvl. Ha cmanyusx u ¢ asponopmax noamo Ho-
CUNLUUKO8, U HUKAKUE KONéca He HYMCHbL ». KpoMe Toro, MHOrue
JIONTU, OCOOEHHO MY)KYMHBI, CTECHSUTMCh KAaTUTh YeMOJaH BMe-
CTO TOTO, 4TOOBI €10 MyXecTBeHHO HecTH. [lotomy uto B 1972



rofly My>K4YMHa, KOTOPbIl KaTUT YTO-TO 32 PEMEIIOK, CUUTAJICS
HeynayHukoM. To s peno ceruac! Hanen Hocku o nui€énas-
bl — Cpa3y YBaXEHUE BbI3bIBACIIIb U MOYET.

VY Toro yemonana Obl1a podaemMa: Korjaa TsHellb 3Ty JIsIM-
Ky, YeMOJIaH SIPOCTHO BUJISIET U IOCTOSIHHO HOPOBUT 3aBaJIUThCS
B KaHaBy. Ho kakwme-to 25 ner Hazag muinor Pobepr [lnar npu-
JyMaJl HOBBIM IM3aiiH, KOTOPHIM M 3anareHToBan B 1991 rony.
BMmecTo ueThlpéx HMKHHUX KOJIEC OH TMpUesas Ba, HO COOKY.
Tako¥ yemoyaH Tamar He BJIOJIb, a TIONEpEK, Y Hero oosee cTa-
OusbHasi OCHOBA. BMecTo JISIMKM OH TpuayMal KECTKYI0 pam-
Ky, KOTOpasi JIOBKO 3aCOBbIBaeTcsl BHYTpb. Ilmoc ero yemonan
JOCTATOYHO Y30K JIs TOTO, YTOOBI €r0 MOKHO OBUIO KaTUTh IO
npoxofay camonéra. Pobepr HasBan ero Rollaboard — nHy, Thna oH
KaTuTCsl Ha Oopty, Oopmokam. A ceiluac Mbl Ha HETO TOBOPUM
MPOCTO «YeMOJIaH», IOTOMY YTO JAPYTMX-TO MOYTH HE OCTAJIOCh.

Tak BOT, 310 Mpoun3onuio Juuib B 1991 roay. Teneps 310 oue-
BUIHO — Yy BceX 3TH 4yemonaHbl. Ho moyemy ux pasbliie-To He
npuaymanu? Ilo-Buaumomy, 3T0 He Tak yK OYEBHIHO, KaK Ka-
KETCs1 Ha MEPBBIN B3I,

Bo3MOXHO, TYT /€0 B IICUXOJIOTMHU, & TOYHEE B TAKOM $IB-
JIeHUH, Kak pperMuHr. Mbl 3HaeM 0 KOHKPETHOM ITPUMEHEeHUU
KaKOW-JIMOO BEIIM M TOACO3HATENbHO YBEPEHBI, YTO 3TO YMHO
U npaBujibHO. Ha 3Ty Temy ecTb M3BecTHas 3ajayka Mpo CBey-
Ky ¥ KOPOOKY C KaHUIEJISIPCKUMU KHOMKaMH, MPUIYyMaJl € HEKTO
Kapi Tankep. 3agauy, Kapn! Ilpugymain. B komnare crout crou,
¥ BaM HY)KHO 3aKpENuTh CBeUy Ha CTeHe, YTOObl BOCK HE Kara



Ha croi. Ecim qymath m1abia0HHO, TO pelnTh €€ OUYeHb TPYIHO.
Ho kak TOJIbKO BB Y3HAETE pPELIEHKE, OHO KAKETCs IEMEHTap-
HbeM. [lorymmre 3Ty 3amady, TOJBKO MOIBITAUTECh €€ CHavYasIa
PELLUTDb, & HE UCKATh OTBET Cpasy.

Caenaem nay3y Ha 9TOM MBICJIU: BEIIM, KOTOPBIE KaXyTCs OYe-
BUJHBIMU, HE TAK YK OYEBUIHBIL.

1.5. Aintu XIX Beka

Tenepp moroBopuM 06 MH(MOPMAITMOHHBIX TEXHOIOTUSX KaK
00 OCHOBHOM JpaiiBepe (puHaHCOB. Mbl Beljb )KUBEM B MUpE
YCKOPSIIOILIEr0csl Tporpecca, K IEM CUHIYJIIPHOCTH U TOPKECTBA
CkaiiHera.

Yro nenaer Hac sonpMu? Bo3MoKHOCTD mepepadaThiBaTh WH-
(popmanmio. OT KMBOTHBIX MBI OTVIMYAEMCSI pa3MEPOM MO3Ia,
KOTOPBIM CMIOCOOEH 3arOMUHATh U aHAJIM3UPOBATh KOJOCCAIIb-
HOe KOoJIn4ecTBO JaHHbIX. Ho ceiluac Bpems, Korga KOMIIbIOTe-
Pbl HEKOTOPBIE BEIY ykKe Jenalor jgyyine Hac. CoBceM HeJaBHO
BOT OKa3aJI0Ch, YTO (POTKY KOUIKH OT (POTKHM COOAKH Iporpamma
OTJIMYAEeT JIy4llle YeJoBeKa — JeaeT MeHble omnook. Kak ta-
Koe MoxeT ObITh? HelipoHHasi ceTh Hayumiach. YenoBeK BUIUT
TaM IIepCTh, XBOCT — BPOJIE M KOIIIKa, a OKa3bIBaeTCs, 3TO coba-
Ka Takas Jypalkas. A mporpamMma ornpejessier, YTo coOakoBa-
TOCTh y (poTorpacuu Bblillie KOIIKOBATOCTH, W JIy4Ille YeOBeKa
yraJaplBaer.

MHOXECTBO NPOIBMAEHUM B (PUHAHCAX CWIBHO YBS3aHbI



¢ UH(GOPMAIIMOHHBIMU TEXHOJIOTUsIMU. BHelllHe npocTeie uaen
PUCK-MEHEIKMEeHTa TPeOyIoT KaueCTBEHHO OpPraHM30BaHHBIX
JAHHBIX, W 34 NOCJIEAHUE HECKOJIBKO CTOJIETUM YEJIOBEYECTBO
MHOTOMY HAy4HJIOCh.

Boszpmém npumep n3 XIX Beka, KOTOpPBI OKa3ajcs BOJIIIEO-
HbIM BPEMEHEM JIJIS TOTJAIIHUX auTUITHUKOB. HecmoTpst Ha 1O
YTO KOMITBIOTEPHI ObUTM TIOCTPOEHBI JinIb B 50-x rogax XX Be-
Ka, MEXaHMUYECKYI0 00pabOTKy JaHHBIX TTpeaiokui Yapibs b36-
onmk eme B Hayase XIX-ro. MaimvHy CBOIO OH Tak W HE JI0fie-
JIaJ1, HO AW3alH IIPEJIOKUII M HaprucoBall. B nmo3arponuiom Beke
€I1I€ MHOT'O Yero MHTEPECHOTO MIPOM3OIILIO, U (PUHAHCHI TIOTYYH-
JIM MOILIHEMIIIee pa3BUTHE.

Bo-niepBbix, Oymara. Kaxercs, Tyt Bc€ mpocto. Ho B 1800 ro-
Iy Oymary Bcé emé Jiesiaid U3 TKaHW: COOMPATU TPSIIKH T10 TI0-
MOWKaM, COPTUPOBAJIM, BAPWIIM B U3BECTKE U mpeccoBau. I1o-
TOMy Oymara Oblta oueHb Joporoi. Eciv Bl oKynanu rasery,
OHA COCTOsIJIA U3 OJJHOTO PAa3BOPOTA M CTOMJIA ObI TI0 HHIHEIITHUM
MepKaM OAKCOB JIECATH WM JIaXe ABAIIATh. A YK «Ixcmpy-M»
BOOOIIIE TOJBKO OJIUTapX MOT ceOe MO3BOJUTS.

[Mpuaymanu mporiecc Mpou3BOACTBA OyMard W3 HeJUTIONOo-
3bl, LIEHbl CHU3WIUCH. [losiBUIACh BO3MOXHOCTb JISI 3amMcCen
HE TOJBKO CaMOro BaXKHOTO, a BooOIe Bcero. [yis ¢puHaHCOB
MHOTO€ HYXKHO 3alliChIBaTh, IPUYEM KEJNATETBHO UMETh 3al1CH
B HECKOJIbKUX 3K3eMIuisipax. [Ipuaymanu KornupoBaibHyO OY-
Mmary. Ceiiyac oHa IOYTH HE UCTIONb3YETCs, HO HE TaK JIaBHO OHA
OblTa pacrpocTpaHeHa BeCchbMa MIMPOKO. IS IOHBIX XHUIICTEPOB



OOBSICHSIIO — ITO MOMYNpO3payHasi Oymara ¢ KpacsiyM CJIOeM
Ha OfiHOU U3 CTOPOH. [IpoKiagbiBaeIib €€ MeX1y JBYMs JIACTA-
MU, [UIIENIb HA BEPXHEM, HA HM)KHEM OTIIEYATBIBAETCS KOMMS.
MO3KHO MOJIOKUTh TaK 3 WK 4 €051 — KaXKAbIH CJIeTYIONIUI Yn-
TaeTCs Xy:Ke MPebIAYILEro, 3aTO MOIyYaeTcsi MHOTO KOUNA. DTO
MH(pOPMALMOHHAS TEXHOJIOTUS, TOTOMY YTO OJHOM KOIUU IS
XpaHeHUsI JaHHBIX HEJOCTATOYHO — HYXEeH O3Karl, 4ToOBl Jiep-
’KaTb €ro OT/ENbHO U He IPocpaTh B CIyvae BHE3AMHON HaJg00-
HOCTH.

[ToTom mpuaymany mevyaTHylo MammHKy. Bpome Obl HUYero
0COOEHHOT0, HO TIeYaTaTh MOXHO B 4 wim 5 pa3 ObicTpee, yem
nucaTh OT PyKH, U Mcye3aeT npodiemMa paciim@poBKU yKOTO
noyepka. MHorue Bpauu B TOT [IeHb [IOMEPJIU OT J10CA[IbI.

Em€ 4ro npousolnio: Hayaiu Aearh CTaHIapTU3UPOBAHHBIE
6manku, Bpoae Obl B ['onmanauu onu nosiBuiMch. Ha nuctke ne-
Yyataam «aMs», «(pamMuis», « TIOOUMBIA COPT» U OCTaBJISLIA Me-
CTO /17151 3AMOJTHeHU L. DTO yXKe opraHu3anust AaHHbIX. OCOOeHHO
€CJIM MX BIeYaThIBaTh HA MAIlIMHKE Yyepe3 Komupky. Llenas 6a3a
JAHHBIX T0JTy4aeTcs.

PasBuBasnach 1 OI0pOKpaTusi — He B HaIllEM CMBICIIE CJIOBA, a BO
BpakecKOM. YUMHOBHUKY HAYaJIM U3y4yaTh CBOIO padboTy, IOTOMY
YTO OHM YK€ HE BCErAa HACIEIOBAIM MOCTHI, a MOPOI HAaHMMA-
JIMCh OOIIECTBOM MCXO[IsI U3 CBOMX CIriocoOHOcTel. KommereHT-
HBII YeJIoBeK ¢ neyatHon MaiuHkoi — B X VIII Beke, Hanpumep,
TaKoro He ObLJIO, a TyT — Xon! — nosieusicst. Y Ha3Banu ero Bna-
aumup Brnagumuposuy Ilytun.



B 1890 rony nmpupymamu sy 1uist Oymar. Epynna? Ho
70 3TOro Oymary CKJIaJbIBajM B MAYKW, TIEPEBS3bIBAIM JICHTA-
MU U 32COBBIBAJIM B IIKa() OrPOMHBIMU KUIIAMU — XEP YTO pa3bl-
Hielb. A TyT MOXHO BbIJBUHYTh HYKHBIN SILIMK U HAUTU B HEM
HYKHYIO NANKy. DTO yXke MHAeKcalus JaHHbIX. Kyua HOBBIX BO3-
MOKHOCTE! 1J11 (PUHAHCUCTOB.

1.6. ComnaanHoe
CTPaxoBaHHe KaK TeXHOJIOTHsI

Tenepb pacckaxy 0 CUCTEME COLIMATIBHOTO CTPaXOBaHUs. DTO
npexJe BCero TEXHOJIOTHSI PUCK-MEHekMeHTa. Paspaborana
oHa Obu1a B [ epMaHuy BO BMOJIHE KOHKPETHBIA MOMEHT — U, eCTe-
CTBEHHO, KaK MPOAOJIKEHUE Pa3BUTUS MH(OPMALIMOHHBIX TEX-
Hosorui. [Ipousoinno 3to B 1889 rogy npu npasurenscree OT-
TO (poH bricmapka — XOTs OH K 3TOMY OTHOLIEHUS HE UMEIL.

Ax na! {1 He pacckazai o emi€é ogHOM u300peTeHuu B cdepe
anTH, Kotopoe nosisuiioch B XIX Beke. 1o nourta. [loura, Ko-
HEYHO, cyiectBoBayia u o 3roro. Ho B XIX Beke oHa crana pa-
00TaTh MO-YEJIOBEUECKH (a HEe KaK y Hac). 3a CTO JIeT JI0 9TOTO
OTIIPABUTH MTUCHMO CTOWJIO 0/U1apoB 20 — M MaJio TOrO 4TO UJI-
TH OHO MOIJIO MECSIIaMM, HO 3alipOCTO MOIJIO M HE HAalTH aJpe-
cara. Ho nocie MaccoBOro nosiBjieHust *ejae3HbIX J0pOr Movta
CKa304YHO mpeoOpasmiack. [IpumymMany moutoBsie BaroHsl, U 00-
Jiee TOro — COPTUPOBATh MUChMA CTAI MPSIMO B MMyTH. DTO KO-
JIOCCAJIbHO YCKOPUJIO AOCTaBKY, MOTOMY YTO He Haao ObLIO Tpa-



TUTb BPEM Ha IIPEABAPUTENILHYIO COPTUPOBKY — [10UTA Cpasy ke
OTMpaBJIsIach B Apyrou ropoa. Hambonee ommmumimck, KoHed-
HO, HEMIIbl — Y HUX BO3HHUKJIA 11€J1asi CETh [IOUTOBBIX OTAEIEHUI —
Jaxe B MaJIeHbKUX ropoakax. Hy v moHsATHO, 4TO HeM1a Xj1e60M
HE KOPMH, a TOJIbKO JIail YTO-HUOY/Ib OTCOPTHPOBATh. BOT Takou
y Hux 0611 B XIX Beke moe3natsiii uHTepHeT. Ml OH M3MeHnIT BCE.

B 1889 rogy Hemenkoe npaBUTEIbCTBO MPUAYMAJIO UCTIONb-
30BaTh [TOYTY KaK CEThb MIEPEIa4y JAHHBIX U 3aITyCTHIIO COLIUAIIb-
Hoe cTpaxoBaHue. OHU MPUHSUIA TAKOW 3aKOH, YTO KaX[IbIi pa-
60THUK B ['epMaHny OTUMCIISET AOJIO OT CBOETO 3apadoTKa B 3Ty
cuctemy. B monomHeHnue kK 3ToMy, 4TOOBI HUKOMY He ObLIO 00H/I-
HO, padoTofartesb OTHPaBIIsieT B (POH[ TaKYIO Ke CyMMY.

Kak 310 peaymzoBars? B I'epmannu 610 11 MitH pabouux,
¥ OCTaJIbHBIE CTPaHbI € 3aBUA0BAIU. ECTECTBEHHO, HUKTO HE Be-
pUJI, YTO TaKOE MEPOIIPUATHE PeasIbHO OPraHU30BaTh B MacCIIITa-
6e nesioit crpansl. Ho M ynanock — yepe3 noury. PaboTHuK HEC
JEHBbIM Ha MOYTY U MOJy4asl TaM ClEeUUAJIbHbIE MAPKU. Y HEro
OblJTa KAPTOUYKA COICTPAXOBAHMSI, M OH TyJa KJIEWJ 3TH MapKH,
YTOOBI K MEHCUH Y HErO OCTAJIOCh JOKA3aTeIbCTBO YILIATHI ITUX
B3HOCOB. Takas BOT HeMelKas 3apIuiaTa B KoHeeprax. Ha moure
0CTaBaJIACh KOMMS 3TUX B3HOCOB, KOTOpAas MO JOCTUKEHUU IEH-
CHMOHHOI'O BO3PAacTa OTIIPaBJIsUIACh B IEHCUOHHBINA (POHT, MTO3TO-
My ['utiep Bcerga 3Hasl, KTO U3 HEMLEB CKOJIbKO HE AOIUIATUII,
Yl OYEHb 3JIUJICH.

C HacTymjieHMeM IEHCHOHHOTO BO3pacTa paOOTHHK MOTy4val
BBIIUIATHl OT MPaBUTEJILCTBA HA OCHOBE TEX IUIATEXKEH, YTO OH



caenan. Hacrosimas cucrtema couuanbHOro crpaxoBanusi. ['aze-
Ta «/lanoan Tatimc» B 1889 rogy Hanpopodmiia HemIam uye-
CKUM (pers1 MEpOITPUATHSA, UTO, MOJI, CUCTEMA TOBHO, HEMIIBI HE
CMOTYT HUYEro COCYUTATh, OYIYT Ka0O0bl ¥ BCE JIEHbIM IIPOCPYT.
Ho anrimyane He yuiau Tpu pakTopa: BO-IepPBbIX, HEMIIBI MOTYT
COCUUTATh BCE, YTO YIOJHO; BO-BTOPBIX, HEMIIbI HE KATYIOTCS;
B-TPEThUX, Yy HUX HUYErO HUKOr/a He nponaaaeTr. v uyTo Obl Bbl
aymanu? Yepes HeckonbKo JieT BenmkoOpuTanust BBOAUT y cels
TOYHO TaKylo ke cucremy!

Coenunénnple IlltaTel OKa3aKWch 4YyTh JIM HE MOCIEAHEN
B MHpE CTPaHOM, KOTOpasi BBeJa ColMaIbHOE cTpaxoBaHue. [1o-
Tomy 4to 10 1930-X rof0B 3TO OBUIO KAaK-TO HE MO-aMEepUKaH-
cku. Ho Bo Bpems Benukoi nenpeccruy 1 amepyKaHIlbl €€ BBEJH,
MOTOMY 4TO HaJI0 OBUIO KAaK-TO CracaTh OOETHEBIINX PETHEKOB,
a HaCTpoeHue B OOIIEeCTBE CMEHWIOCh Ha OoJiee COIMAIMCTUYEe-
CKOE.

DT0 BCEro Jiuiiib npumep. BaskHO NMOHATH, 4TO MH(POPMAIU-
OHHBIE TEXHOJIOTHH, OJIarofiapsi KOTOPHIM BO3HUKJIO COIMATTEHOE
CTpaxoBaHUe, — BaKHeuIas yactb (puHaHcoB. Ho camoe ynuBu-
TEJIbHOE, UTO Mbl UCIIOJIb3YEM 3Ty CUCTEMY U Ceiuac, TOJIbKO HE
nosb3yeMcs ouTol st yuera. [lo-npexHeMy cuuTaloTCs Tpy-
JIOBOW CTaX Y OTYMCIICHHS Ha TICHCHIO, U J]a’ke Ope/IOBHIN Tiepe-
’KUTOK COBJIETICKOTO OI0pOKpaTh3Ma — TPy/A0oBasi KHUXKKA — eIne
B xony. 3HaeTe, rae oHa eiié Obuta? B Tperbem petixe.

B TeueHue Harei KW3HU TOSBSTCS U HOBbIE M300pETEHUSI.
B CIIIA yxe ceilyac MOXHO OTCJIEKUBATh CBOW NMEHCHOHHBIM



noptdend B oHnaiHe. [nsaauiub, ger yepe3 20 U Mbl 10 3TOrO
JOpacTéM, eci OyJIeT U4TO OTCIICKUBATh. A MOXET OBbITh, ITPE/I-
JIOKVIM TIEHCHOHEpaM CBOM, OCOOble MapKu. JIM3HyI — 1 MecsI]
MyTellecTByellb OeCIUIaTHO.

HimenHO moaTOMy (pMHAHCHI — UHTEPECHAs TeMa ISl u3yde-
HUSI.



I'masa 2
PuMckue 0aHH U KOPOJIEeBCKHE My3bIPH

YTtoObl TOBOPHUTH O (POHIOBOM PHIHKE, HAJIO CHAYaJIa YCBOUTh
HEKOTOpble 6a30Bble KoHIeNMH. YTto Takoe akims? Wpes akim-
OHHMPOBAHUS OM3Heca MOSBIISIIACH MHOTO pa3 y pa3HbIX HAPOIOB
¥ B pa3Hoe BpeMs. Buanumo, 3To BCTpOeHHOe CBOICTBO YesioBe-
Ka — MMBITaThCs PA300BITh JIEHeT. AKIIUS — CJIOBO HEPYCCKOE, HO
THO-aHIJIMICKY (share) OHO O3HAa4YaeT O4YeHb MOHSTHYIO BEllb —
JOJTIO.

Ecnu BBl HaUuMHAeTe ¢ KeM-TO HOBOE eNI0 — XOTh B banarmixe,
XOTb B JIpeBHEM BaBuiIoHE, — BBI C TAPTHEPOM JIOTOBAPUBAETECH:
JaBaii KaK-TO JETUTh TPHObLIb.

U cpa3zy Bcem BcE€ sICHO axe 6e3 yueOHMKa M0 KOPIIOpaThB-
HbIM (prHaHCaM. Hano onpenenuts y ocHOBaTesel 1011 B TIpu-
ObLIH.

Kak? D10 TOXe MHTYUTHBHO MOHATHO: BOT ThI JEJIaelllb O0JIb-
1ie paboTHI WIIH ThI PUHEC OOJIbINE KOTST HA IAypMy — HY Y Te-
Os1 ¥ 10711 B IpUOBLTN OOJIBIIIE.

2.1. 000 «PumBonoKanaua»

Paccmotpum 6usHec Kak OyaTo yesoBeka, Hy Tumna pada. M
YTO 3TO 51 000 BCEM B MYKCKOM POJIE TOBOPIO — MOAYMAIOT, YTO



JKeHOHeHAaBUCTHUK. [laBaiiTe Jiydilie mpeacTaBuM paObHL. Pa-
ObiHel BiiazeloT apyrue oau. My ve€ ects suiio. Hy BoT, u mm-
IO 3TO He MpocToe, (PU3NYECKOe, a OCOOEHHOE — I0PUIMYECKOe
y HEE JIUILIO.

COBEpILIEHHO TOYHO 3TO JIMIIO YK€ CYIIECTBOBAJIO B [lpeB-
Hem Pume. CloBO «Kkoprioparusi» MPOUCXOAUT OT JIATUHCKO-
ro corpus, 4T0 O3HaydaeT (K COXAaJEHWI0) HE «JIULO», a «Te-
J0». Y 3TOro Teiaa ecTh MpaBa U OOSI3aHHOCTH, COBCEM Kak
y KUBOrO yesioBeka. B [lpeBHeM Pume kopnopanum Ha3bIBaIuCh
publicani — 310 ObIIM KOMITAHUK®, OYeHb ITOXOXKHKE Ha Te, YTO eCTh
y Hac cenuac. f Tak u npeacrasiso, kak OO0 «PumBonoKa-
HaJ» poBOAUT [P0, BBIXOAUT Ha OMp:KY U nipeBpariaetcs B [TAO
«HranpsiHckre AKBEIyKW».

A Oupxa y Hux aefictButensHO Obita! Kto-TO M3 apxeono-
roB jiaxke Hameén rae. Ha kakoii-To ynuie cooupanuch Tpeie-
Pbl ¥ IMKO KOTUPOBAJIU APYT APYTY IPEBHEPUMCKUE akIuu. Bor
NpsSIMO BUKY HasIBY: TbUIb, Kapa, OpSIAOT MeUYH IIEHTYPUOHOB,
a 'ait FOmmit YyOaiic BnapuBaeT KapdareHssHaM puMCKHe OaHH
BTPUIIOPOTa — M PeCHyONIMKa MOTydaeT IUKJIOMUecKre Oaphl-
IU.

KoHTpakTel Ha HEKOTOpbIE PadOTHI TOXKE TOCTABATMCH BOT
STUM OpraHu3alusIM-yonukansam. CTpOUTETbCTBO aKBEIyKOB,
IIPOU3BOJICTBO OPYXHS M JIOCIIEXOB, CTPOMTEJIBCTBO XPaMOB,
U cOOp HAJIOTOB, U J1aXke KOPMEKKA ryceil B CTOJHIIE — 9TO BCE

3 HCKOTOpI)Ie CUUTAIOT, YTO I3TO ObUIM KaKKe-TO <<Hy6III/I‘IHbI€ JIIOOAW», HO 3TO HE ME-
HACT acia.



nenany koprnopauuu. Co BpeMeHeM OHM BBIPOCIIU, Y HUX CTaJIO
MHOTO BJIaJIEJIbIIEB, U TOIBKO HEKOTOpPBIE U3 aKIIMOHEPOB ObLIH
ynpasistiomumu. Camble OoJbIMe KOMIAHUM HAHUMAJIU ThICS-
Yy JIIOJIEN U JIEWCTBOBAJIM Ha OTPOMHOM TeppuTOopuM Pumckon
UMIIEpUH.

[TyOnukanu, ectecTBEeHHO, ObUTM BeChbMa BIIMSITENBHBI M Ya-
CTO MepervieTeHbl ¢ MpaBUTEILCTBOM. OTKaThl, KyMOBCTBO, Yaii-
Ka-SIKyHMH, BCE KaK y JIIOJIeH.

OnHUMM U3 TIEPBBIX KOpriopanuil Obuti ropoaa. anbiie, co
BpEMEHeM, KOHIIETIIHS CTaja IUpe U yKe BKIIoJasa B cedst op-
raHu3alyy TUMNa npog)col30B XYI0KHUKOB, PETUTMO3HBIE Pa3-
HbIE CEKThl 1 TOXOPOHHBIE KJTyObl, KOTOpBIE Il WIEHOB OpraHu-
30BBIBAJIM TTOXOPOHBI TIO BHICITIEMY Pa3psiLy y ceOsi TaM Ha UXHEM
BaranbkoBckoMm.

Camoe nHTEpecHoe — cOop Hasioros. B Prve Oblti Hasiorn Ha
nacTOMIla, Ha 3epHO, Ha OCBOOOXIEHUE paOoOB (M paObiHb, KO-
HEYHO). B HEKOTOPBIX MPOBHMHIIMSX HAJIOTH KakK pa3 coOupav
nyOnmukaad. OHY OKYNaaH (JIMOO KaKUM-TO 00Pa3oM «IIoJTyda-
J» — Kak u3BecTHbI natpuimii Poten6epryc 3omotoit Ctyiib-
YaK) y rocyaapctBa Oyaylue MocTyIIeHUsl U COOMPATU CKOJIb-
KO cMOryT. [IOHATHO, 4TO B A€JO LIEN PIKET U LIEHTYPUOHCKUI
Oecripesien.

Ho korza pecriyOnmka rnpeBparuiach B UMIEPHIO, MyOIMKaH!
CTaJIM YK€ HE TaK aKTyaJIbHbl 1 UMIIEPATOPbl X HAYAJIM JaBUTD,
a MOTOM MIMITEpHUsI pacnayiach U BOOOIIE TPOM3OIIEN TOIHBIH 3a-
kaT EBporisl Ha TOOPYIO THICSUY JIET.



2.2. IlepBas Tpy-Koprnopanus

KpyTo 1 10X0q4nBo 0 nepBbIx Kopriopanusax Hanucana Enena
Yupkosa B cratee «IIpespaujerue uenosexa 6 akyuonepa » (5).
Jlanee B 3TOM U mape ciaenylomux naparpagoB g NepecKaxy eé
CJIOBA.

Ectb 3HameHuTast KHuxkka «Moou ui», Hanucai eé ['epman
Menswin B 1851 rogy. Keratu, komnanus «Cmapéakc» noiny-
YuJia U Ha3BaHUe, M JIOTOTHUIl Kak pa3 u3 «Moobu /uka», a 3nek-
TPOHHBIN MaHK Moby — MOTOMOK aBTOpa, MOTOMY M B3si1 cebe
TaKoe BOT TBOPYECKOE MOTOHSLIO.

[maBHBIA TepOll KHUTM HAHMMAETCS Ha KUTOOOWHOE CYTHO
«[lex00». Kopabimb MpUHAUIEKUAT HE XaTIABIIMKAM, a MapTHe-
paM: OIHOHOTOMY KamuTaHy, ero npusremo JI€éne 'omyOkoBy
Y IPYTMM HOPMAJIbHBIM MaliaHaM. « OcmanbHbvle aKyuu npuHao-
NeHCANU, KAK HEPEOKO Obleaen 8 NOPMax, 6CE603MONCHLIM Men-
KUM 0epaHcamensm — 6008am, CUpOMam U HOUHbIM CHIOPONCAM,
U COOCMBEHHOCTb KAXMCO020 U3 HUX HE NPEGbIUANI COUMOCTIU
00HO020 OpesHa, U OOCKU, UAU O8YX-Mpex 3aKAeNnoK 8 Kopadeno-
HOM Kopnyce» — 3T0 u3 «Moou JIuka» 1uraTa.



)

OpHaKO TIepBOM TPY-KOPHOpAIIUEl CUNTACTCS BCE-TaKM OaHK
Casa di San Georgio. Kopniopaiiyeit oH ObITh HE XOTeJ, HO MpH-
nuiock. MopaHelye Toraa UTaldbsSHCKUE TopoAa-rocylapcrBa
(prHaHCHpPOBaIM CBOM BOWHBI ITyTeM MyOIMYHbIX 3aiiMoB. Koria
rOpoJ M0 KaKOH-TO MPUYMHE HE MOT BBIIIATUTD HYKHYIO CYMMY,
OH B3aMeEH IepelaBajl KpeauTopaM MpaBo Ha KOPMJIEHUE CO BCEN
nosisiHbl. CoBceM Kak B Kylii€Bke, Hy oHUMaeTe.

B 1400-c-xepom roamy Bech nonr ['eHyn coOpany B OAMH BbI-
IIYCK CO cTaBKOU 7% ronoBbIX. [IJ1s1 TOrO BpeMEHU — BecbMa 3Ha-
YUTEJIbHBIN POLIEHT, TOI/1a BpeMsl TEKJIO Me-e-IJIEHHO, a U UH-
nsim noutn He 6bUT0. COOTBETCTBEHHO, OBLITM COOPAHBI B KY-
4y W BCE TPAHTHI Ha cOOp J1aHW, a JyIsi padOThl C HUMU CO3JIAJIN
6ank San Georgio. Ilonauainy ['eHys ncrnpaBHO My1aTHIa MPOIIEH-
Tl — U OaHK ObLT MPOCTO TYCOBKOW KpeautopoB. Ho omHax /bl
ropoji IeHer He HACKPEO M Harjio BceX MPOKATHII, 3asBUB, YTO
CTaHeT IUIATUTh M0 TUIABAIOLIEH CTaBKe, B 3AaBUCUMOCTU OT CBO-



ux Oapeliieid. B omuH Mur oOauranyy MpeBpaTIMCh B aKIWH,
MPOIIEHTHI — B TUBHUICHIbI, OAHK — B KOPIIOPAIIUIO, a JIepKaTen
oOuraiuyi, caMy TOro He 3Hasl, — B aKIIMOHEPOB.

2.3. Koonepatus «O3epo»

B XIV—XYV Bekax rujibiuu CylecTBOBAIM B OCHOBHOM 11
TOr'0, YTOOBI 3aIMIIATh MOHOIIOIMIO B HEKOTOPBIX 00JIaCTSX MPO-
MBIIUIEHHOCTH WM PErruoHax. 3a MOHOIOJbHbIE MPUBUIETUN
TWIBANS OTCTETMBAJIA YCTPOUTENIO PErYJIsApHbIA Oakmwmi. Ye-
HBI TWJIBIUU MOTJIM KOHKYPUPOBATh MEKAY COOOM, HO HUKAKHMX
ITOHAEXABIIKMX HE OBbLJIO — OHU JKECTKO M3TOHSUIMCH M3 OM3Heca
KPOBAaBbIM CAIlOTOM.

Topro.iibl TOXE cO3qaBaIv TWIbAUKU. B AHIIIMM OHU Ha3bIBa-
JICh «PEryrpyemMble KoMIaHum». M 3auacTyio Ha3bIBAIM UX TIO
JAJIEKUM JTUKUM PErMOHaM, B KOTOPbIX OHM MMEJI MOHOITIOJILHOE
IIPaBO BECTU TOProBo, — « Muoutickas Komnanus», «Agppuxan-
ckass Komnanusi», «Pycckasi Komnanusi» — oHa, KCTaTl, caMOM
NEPBOM CUMTaeTcs, 3aperucrpupoBayiu e€ B 1554 roay. To ecthb
MBI ISl HUX, B 001meM-To, Kak 500 jeT Ha3ag ObLIM IUKApSMU,
TaK M OCTaJINCh.

UsieHb! TWIIBANN CO3[aBAIM KPAaTKOBPEMEHHbIE MapTHEPCTBA
MIPY OpraHM3alM OTAEbHBIX Kcreauiuil. Komnanus crioHcu-
pOBaJla TaKOU TYp, U €€ WIEHbl MOTJIA BHITOJHO BJIOKUTHCA. [1o-
TOM YK€ MOXHO OBUIO BIHCATHCSI B KOHKPETHYIO SKCIEAUIIUIO
(MM 3aKaTh ICHEXKKU U 3a0MTh HA ITO JIEJI0) — CIIepBa BKJIA/IbI-



BaJIMCh aKIIMOHEPHI, a €CJIM JCHEer He XBaTajlo, 0OpaIiaiuch KO
BCSIKMM JIOXaM U BIIAPUBAJIA UM TeMy. TO eCTh y4acTBOBATh MOT-
JIX ¥ JIIOAW U3BHE, HO OHU JOJIKHBI ObUTM 3aIlJIATUTh WIEHCKHM
B3HOC BJIOOABOK K CBOEMY BJIOKEHUIO. A WJICHBI I'MJIBIAU TIOTOM
CHapsDKaIM KopaOJii M Ha HUX CaMU JKe TUTBLIH.

[lepBble M3BECTHBIE aKIIMOHEPHBbIE KOpHopaiuu — 310 [ o-
na”jackas u AHnmdckas Oct-MHackas Kommnanuu, Kotopbie
OBLTU CO3/IaHBI 1151 KOHKYPEHIIUY C UCTTAHCKOW U MOPTYTaTbCKON
JoMmuHanuen Ha octpoBax HOro-Bocrounoit Azuu. B Vcnanuu
y HUX ObLJIa TOCIIPOrpamMmMa MOJIEPKKH: KOHKUCTAIOPBI OTOJITe-
JIO KauaJli y UHKOB cepeOpo U CHapsikaiu daprepsl Ha [Ixyker;
B AHIJIUU K€ KOPOJIb HU YepTa He MOMOraJl CBOMM KyIlam, Mo-
TOMY 4TO ITOOAUBAJICS, YTO UCHAHIIHI €My YCTPOSIT JICKYIO ITOPKY.
Xorts B 1588 romy ®paucuc dpeiik (xanuman ©pancuc dpeiik!)
JIMKO BJIOMUJT McriaHcKoi HermoGemumon Apmazie, 1 aHrIm4aHam
HEMHOTO TOJIEryaso B IJIaHEe OTIYCKa Ha OCTPOBaX.

B te Bpemena Typ B Tannang jymiiics npuMepHo 3 rojia — a Ha
TaKOW CPOK Y MOJ CTPEMHYIO TEMY IyTELIECTBUS B TOCTH K TY-
3eMIlaM B3aiMbl HUKTO He JaBaj. [loatomy maiiaHam npuxoau-
JIOCh BTIOXMBATh BCAKUM TacCaXupam J0JM B OyayIe mpuobi-
. [Ins ochoBaaust Oct-UHackoi Komnanuy coOpanock OKoJo
JBYXCOT PUCKOBBIX IMAPHEW, OHU U MPOIUIATUIIN NIEPBBIA YapTep.

CHavasia Kaxaasi KCOeIUIUs CHapsikajach U (PUHAHCUPO-
BajIach OTJIENIbHO, a MPUOBLIL (M BCE BIIOKEHUS) JETUIUCH TI0-
cie Bo3Bparienus. Ho B ganpHenIeM Kanuraa u3 OIHOrO BOsI-
JKa CTaJl mepeTekarb B (PMHAHCUPOBAHKUE Cleayloero. Tak oHH



MOTUXOHBKY CTAJIU MOXOXHM HAa COBPEMEeHHble KoMIaHuu. Toraa
K€ Hayaju MOSBJATHCS OTJAMYMS ITUPEKTOPOB OT MHBECTOPOB,
a YWIEHbI TWJIBAUM MMOCTENIEHHO BBILIUIN U3 MOJIbl M IPEBPATUIIUCH
B 0(puc-MeHeKepOB Ha 3apIuiare.

Kopropaiiu 3tv uMenu BAUSHUE CAMOT'O BBICOKOTO TOIIH-
6a. Y KOpoJIeBbl ¥ ApUCTOK PATHH UMEJIHCh COJTUTHBIC BIIOKEHUS
B AHrmuiickyto Oct-UHackyio Kommnanuio, 1, €CTeCTBEHHO, KOH-
TOpa NnoJiyyasia BCsiYeCKre HUIITSAKY B Kopuaopax bur-bena. Hy
¥ OHU BHIIUIAYMBAIM UYTO-TO BPOJE JAUBHJIEHIOB I'OCYIapCTRBY.
C Hameu TOYKM 3peHMs1, ITO MOXOXKE Ha HAJIOTH, HO TOrJA 3TO
ObUTO OOJIBIIIE MTOXOXKE HA B3SATKU, XOTS U CUYMTATIOCH B MOPSIKE
BEIIEN.

2.4. MeHe :kepCKUA IPOU3BOJI

3-3a aicKMX PUCKOB Jlake CAMOMY KPYTOMY KyTIIy ObUIO pa-
3yMHEE y4YaCTBOBaTb B HECKOJIBKMX SKCIEIULUAX ITOHEMHOTY,
YeM TMOJTHOCTBIO BKJIA/IBIBATh BCE SIHIIA B OIMH COOCTBEHHBIH Uell-
HOYHBIN Typ. MaJso Ji, He IOTUIBIBET Kopaliib — M BCe JIEHBI'U
Ha J1HO. [TpolapeHHbI YeTHOUHUK Ha Takoe MouTu He Mor. [1o-
TOMY OH JJOJDKEH OBUIT IOBEPUTHCSI CTHIIBHOMY TOII-MEHEKepy,
KOTOPBIN BEJ JIEJIO K YCIIEXY.

B I'onanauu, HanpyuMmep, THBECTOPOB ObLJI0 MHOTO, CAMU OHU
SKCTIEIMINI He COOMpPaT, a JOBEPUYMBO OTIABAIU CBOM JICHEXK-
KU B yrnpasienue agepuctam. B AHIM ObLIO MOCTPOKE.

[loroM MeHeIkepbl OTACIWINCh OT UHBECTOPOB, 4 UX IOBE-



JeHe U3MEHWIIOCh, CaMU MIOHUMAeTe B Kakylo cTopoHy. Harmpu-
Mmep, koraa Anarmmiickas Oct-MHackas Komnanus goroBapusa-
nack ¢ koponém Cymarpel, CyaTaH HAMEKHYJI, YTO XOPOIIO Obl
€My 3alMeThb NapOYKy €BPOIEHCKUX XEH B KOJUIEKIMIO. MeHe-
JoKepaM OBLJIO KaK-TO M HEJIOBKO OT/IaBaTh CBOMX COOTEUECTBEH-
HUI] B FApEM, HO OHM BOT MPUIYyMaJM OTAAaTh €My OJIHY, HY THUIIa
OJIHY-TO MOXHO, 4ero TyT Takoro? Kto-1o u3 ynpapisiomux aa-
e CBOIO JI0Ub PEIIHJI CYJTaHy MOJOTHATh — BOT KAKOU ObLT KOM-
MEpCaHT, MPSMO-TaKU Kakou-To aHrauickuii Ilononckuii. Ho
KOpOJIb SIKOB Takoro OyiicTBa KOMMEPIIMHU HE JIOIYCTUI, U CYJI-
TaH OCTajIcsl 0e3 KPacOTKH.

B lN'onnaniny akiiuoHepbl HECKOJIBKO pa3 Ha)KUBaJIUCh Ha Tac-
CUBHBIX (ppaepax: BHIIIAYMBAIN AUBUACH/IBI TOBAPOM (MyCKaT-
HBIM OpeX, Mepel], BOT 3TO BOT BCE), a HE 30JI0TOM. BrIiarsl crie-
IIUSIMU ObLTU BBHITO/IHBI AKTUBHBIM MHBECTOPaM, IIOTOMY YTO OHU
ObUT YETKHME pedsATa, 3HAJIM PHIHOK U MOIJIA TOBAp ITOT HOP-
MaJIbHO 3arHaTh. A TMACCaXXUPhl, ECTECTBEHHO, BBIHYKAECHBI ObI-
JIM KaK-TO KPYTUTHCS CaMOCTOSITENIbHO U TMPOJABaTh €r0 CKYII-
IIMKaM, B TOYHOCTH KaK Ha COBETCKHX (haOpHKax JIIOHASAM 3ap-
MJ1aTy BaJIEHKaMU TUIATWIN, HY WU XPYCTAJIEM, WA MBLIOM XO-
3sgiicTBeHHBIM. Hy, opexu XoTst Obl COXpaTh MOKHO: JeJTUKaTeC.
OTUYETHOCTH KOHTOPBI TOXE ObUIA HE OTKPBITAst ¥ HE JJII BCEX —
KOpoue, Ha JIOXa 1 3Bepb OCXKMT.

lNonnanackas Ocr-Uuackas komnanus B 1637 rony Ha nuke
TIOJILITAHHOM JIMXOPAAKHU IOCTUTJIA pa3Mepa ax B 8 TPJIH HbIHEIII-
HUX Jo1apoB (6). 1o kak 20 KpyMmHEHIIUX KOMIIAHUA MHpa



cerofHs1. 1o ObLIO TOCYAAPCTBO B TOcyAapcTBe. [IBa okeaHa moju
KoHTposieM: Tuxui u UHpuickui. ITaThaecaT Teics4 COTpyIHU-
KOB. bosbiiie coTHU TOproBuix cynoB. CoOcTBeHHast apmus B 10
ThiC. yesioBek. Cam I1e€tp IlepBblil npueskan K HUIM Ha CTaXu-
POBKY!

(6)

BaHKpOTCTBO €€ Toke OBUIO AMUYECKUM — TPSICIIO BeCh MUP.
Ho oHO ObUIO cKOpee CBSI3aHO C aHIJIO-TOJUIAHJICKOW BOWHOM
koHIa 1790-x, yem ¢ 6u3zHecoM komnanuu. CamMmoe MHTEpecHoe,
BOT BbI CEMYac lymaeTe — Kak ke Tak, sl HIYEero o Takou rpomajie
He caplmali? A 3HaeTe, Kak KOrga-To Ha3bIBaJICs Hb10-1710p1<?

HoBbii1 AMcTepaam.

2.5. MMM 1no-Kopo.JieBCKH

Heckonbko sier Ha3an Obl1 Ha Bymcraprepe Kakoi-To UHTe-
peCHbIN KpayagaHAMHTOBBIN TPOEKT MOPCKOW IKCIIEAUIIMU, KO-



TOPBIN BCEX TOTOM JIOBKO 0OMaHys1. OHU TaM TBO3JM U3 CBOETO
«KOpalIis» MPOJaBaIH, a MOTOM BBISICHAJIOCH, YTO M KOPAOISA-TO
HUKAKOTO HET, BCE JCHbI'M OHU MOTPATUJIM HA 3aIlyCK €IlE OJJHO-
ro «kpayadaHauHra», HO yXkKe Ha aHTJIMACKOM sI3bIKe — Ha Oyp-
*kya3Hom Kukcraprepe, — a crioHcopam npuciany yyaHble (poto-
rpacuu Mey3 — TO €CTh KaK CJIe/TyeT BceX 0OBEIM BOKPYT WIeHa.
Boo0ri1ie B uctopun Kopriopanui my3sipeid 1 0OMaHOB XBaTaio,
0 HUX CEeHYac paccKaxky.

Camble U3BeCTHbIE HaAyBaTelIbCTBA — 3T0 «Komnanus Muc-
cucunu» W My3blpb «FOxcnvix Mopeii». T MOIIEHHUYECKUE
cXembl ObLTM CO3JaHbl U OPraHM30BaHbl HE KEM-TO, a TMPaBU-
TeabcTBaMu Ppaniyu u AHraun (BenrkoOpuTaHust Toraa TOJb-
KO-TOJIbKO TosiBMIIack). B Havane 1700-x rogoB y obeux cTpaH
OBbLTV OrPOMHBIE BOEHHBIE JOJITH, OT KOTOPBIX HAJIO OBLIO CPOUHO
n30aBuThcst. O6e CTpaHbl PEIIvIIM MOKOHYUTh C J0JITaMH OJTHUM
U TeM ke CIocoOOM: 0OIATOIINTh KOTO-HUOY/Ib.

[ocymapcTBeHHBIe OOMUTAIK OBUTM KOHBEPTUPOBAHBI B aK-
LIMM KaKOW-TO KBAa3WKOPHOpALMK, KOTOpask Aepikajia BECh 3TOT
JIOJIT, @ TOCYJAPCTBO MPEIOCTABIISIIO € MOHOIIOJIbHOE MPaBo Ha
TOproeio. 10 B Teopun. Ha npaktuke (paHily3ckoe MmpaBU-
TeIbCTBO co3aalio «Pupmy Muccucunu», KOTOpOl AOCTAIKNCh
MOHOIIOJTHSI Ha TIOCTaBKY Ta0aKa M IPaBo IUKO MPOJBUTATH SIMH-
rpanmio B AMEepHKY. DX, cllaBHOe ObUIO BpeMs !

Anrnuyane xe B 1711 rony coznanu lUKJIonuyeckyo «Kom-
naanio KOxHbIX Mopeii», y KOTOpoi Oblla MOHOIIOJIHST Ha TOP-
rosimo ¢ fOxHon Amepukor. Ho Bce Mopckue Iyt Torga KOH-



TponupoBaia VcriaHusi, 1 3Ta MOHOIONUS 0OCOOOTO CMBICTA HE
numena. Hy, oHM TaM HEMHOTO IOTOProBaiy padamu U APYTUMH
npeaMeTaMu nepBoi Heodxonumoctu. Kerary, 3a Herpa crapiie
16 ner Torna naBanau Bcero 10 pyHTOB.

EnuHCTBEHHBIE peaiblble aKTUBbBI TUX KOMITAHUNA — 3TO TUIa-
TE€KU T'OCYAAPCTB MO CBOUM JI0JIraM, KOTOpbIE PACHPEAEISIINCh
MEXAy aklMoHepamu. UToObl 3aMaHUTh MHBECTOPOB U MOMeE-
HSATh FOCYAapPCTBEHHbIE OOJIMTalliK HA aK1IUY STUX MUPAaMK]], Ha-
HUMAJIKCh CIIELIMAJIbHBIE IPOMOYTEpPBI, KOTOPBIE UX PEKJIAMHUPO-
BAJIM ¥ IaXe MOKYNAIM Ha TOCYJapCTBEHHBIE JEHBIM, YTOOBI 3a-
Apathb LeHbl. YacTo aenanuch 3asBieHUs, YTO KaKOM-TO YMHOB-
HUK MOLIHO 3aKyNWICA aKUMAMH, XOTS €My IPOCTO AABAJIH I10-
JIy4UTb PA3HUILY B IIEHE IIPH MPOJIake UX 0OpPaTHO, THIIA BUPTY-
AJIbHBIN OMIMOH TAaKOU BPYyYaJIu.

MHBecTopbl IpY:KHO MOHECIUCh MEHSITh CBOM T'OCOOH/bI Ha
aKLMM TUX LIapallek, Aaxe MOKyNalu akluu B KpeauT. Jomuio
J0 TOTO, YTO KOMIIaHMS JjaBajla MHBECTOpPAM B JIOIT JIEHBIU HA
MIOKYTIKY €€ ke coOcTBeHHBIX akimid. Kak 6apon Cyneiiman Ke-
puMOBMY MIOHXTay3€eH, OHa TsHYJ1a ceOsl BBBIC.

IOHble ynTaTeNM YacTO CHpaIMBAIOT, IPU YEM TYT yBaxkae-
MBII JAareCTaHCKUM poccusiHuH. I1o3ToMy Ha MUHYTKY OTBJIE-
4yéMCs OT MPEKPACHOTO CPEAHEBEKOBbA U nepeHecémces B 2004
rof. B To 3ameuarensHoe BpeMst CoepOaHk Bblgas1 KepumoBy xe-
POBY Tyuy JI€HEer Ha KpaiiHe 3aHATHYI0 NOKYIKY: Ha akiuu Coep-
6anka! D10 oueHb yIOOHO: B35 KPEAUT, Kynui Ha Hero Coep-
6aHKa, OTIaJI aKIMY B 3aJI0T. bymaru mogpociii, MOXXHO yBeNu-



YUTh KPEAWT, KyIuTh akimi COepOaHKa, OTIaTh UX B 3aJIOT. ..
Takum oOpa3zom o KoHTposieM KepumoBa 0Ka3anoch 4yTh Jid
He 6% caMoro KpymHOro OaHKa CTpPaHbI.

Kak >xe eMy yaanoch Mogy4uTh CTOJb MACIITaOHbIE Kpeau-
THl B OTHO pbuTo? MokeT, momor kto? MoxkeT ObITh, OOnangas
COJIMJIHBIM MAKETOM aKI[Wil, MOXKHO MTPOBECTH CBOETO UYEJIOBEKa
B HaGmionatesnbHblid coBeT? A TOT yXke BbIIACT KPEAUT KOMY Ha-
n0°. Beem xopoliio: KOTUPOBKM pacTyT, cocTosiHue pacTeér, Coep
MOJTyYaeT MPOLIEHTH 10 KpeauTy. OJuH TOJIBKO BOIPOC: MOYe-
My HaM C BaMU Takoe He Mo3BojieHO? [la Mbl MpoCTO He 3HAIH,
9TO TaK MOXHO. Hajo mpocto npuiitl B Onmkaiiinyio coepkaccy
Y TIONTPOCUTD TaM 2 MJIP/ AOJJIApOB.

[Moxoxe, Takas ke cxema Obula y YCMaHOBa, KOrja OH Ha
nenbru ['a3npoma mokynan 2% PericOyka. [leHbIu-10 OH Bep-
HYJI, Ja BOT NpUOBUTL TOYEMY-TO JOCTajach He [asmpomy,
a YcmanoBy. Ho 00 3Tom Jtyuliie Hanvcan TOT-KOTro-Hesb3s-Ha-
3b1BaTh. X0Ts1 COepOAHK-TO KPYTHUT HAIIIY C BAMU JEHEXKH, A aH-
IJIMACKKE JIOPAbI, Yal, y ACTYXOB HE 3aHUMAJIH.

Ho BepHEMCS K HaIMM Iy3bIpsM. XOTSI KOHBepTalusi Opu-
TaHCKOTO TOCOJITa B aKlMU Oblla JOOPOBOJIBHOMW, HA HEe CO-
[JIACHJINCh TOYTH Bee. KoHeuHo, Tam ObUTM M Kakue-TO 3HAYM-
MBI TIPEUMYIIIECTBA TOXKEe — HAIIPUMep, TOCYIapCTBEHHbIE Oyma-
v OBLJIO OYeHb MYTOPHO MTPOJABaTh (TPEOOBAJIOCHh pa3pellieHue ),
a TIPOIIEHTHI IILTA MEPBOHAYATILHOMY BJIAJIENbIYy — U HaJj0 ObLIO
y HEro UX Kak-TO BBILIBITAHUTh. B HOBBIX KOHTOpPAaX C 3TUM CTaJIO

® Mo 3aor akimit CoepGanka, OIT.



pole.

CosmectHo Komnannn Muccucnnu u Oxubx Mopen TsHy-
Ju ax Ha 11 TPWITMOHOB CErOAHSIIHUX I0/U1apoB (6,5 u 4,5
TpiH) Ha nuke B 1720 romy — 310 B 11 pa3 Oonebiie, uem Apple,
wi B 200 pa3 Gosbiie, ueM ['a3npom.

B xonue 1720-ro nonnyi nmy3sips «Komnannn Muccucunm».
OHna pekJlaMMpoBajia Kak Obl TPOIBETAONIYI0 SKOHOMUKY JIy-
W3MaHbl, Mevatana OaHKHOThI Oe3 oOecrieueHus] U JAUBUACH/IbI
TJIaTHIa CBOMMH e MaBpoaukamu. [Ipuaém peasibHO BCE ObI-
70 moxoxe Ha MMM — Kypc Oymar MOCTOSIHHO poc, UX KOJH-
YeCTBO MOCTOSTHHO YBEJIMYMBAJIOCh, peKjiama Oblla CyMacIie/l-
mast. Ho B oiMH npekpacHblil MOMEHT KTO-TO BJIPYT 3aXOTeJ MO-
JIy9UTh 3BOHKYI0 MOHETY B3aMeH OyMakeK, a KTO-TO TMOayMal,
YTO HE XOYeT JaBaTh CTOJBKO JIeHer 3a 310 Joopo. Kommanus
nokarmiack B aji. OcoOeHHYI0 KpacoTy 3Toi adepe JoOaBIIIO TO,
410 reHaup «Muccucunm» OTHOBPEMEHHO ObLT MUHUCTPOM (pu-
HaHcoB PpaHlIMK, U, KOTJA aKIUM HAYaJu NaJaTh, IPaBUTEb-
CTBO HAYaJIO CKyIaTh 3TU aKLIMH, IOTOM JEHbI'M KOHYWIUCh, UX
HayaJlu mevararb, Hy a MOTOM BCE Kak Bcerna. beuim moteps-
Hbl O'POMHBIE COCTOSIHUS, U (PPAHIy3CKasi SKOHOMHUKA CEPhE3-
HO CKYKCUJIach, B TOM YKCJI€ U U3-3a OrpOMHOUN uHpusiimu. Ye-
pe3 HeKoTopoe BpeMms 1BrHYJ1a KOHU U «Kommnanus FOxHbix Mo-
pei».

Ha camolii BepiivHe nmy3bipsl aHIJIMACKUAW NTaplIaMEHT MPUHS
3aKOH O 3allpeTe HOBBIX KOpHOpalldid, €ro W Ha3Bajih — CIOp-
npu3! — «3akoHoMm Ily3bIpsi». UTO XapakTepHO, 3aKOH MPUHSLIA



HE nocne Kpaxa, a 00 U C OJIHOM JIUIIIb 1IEJIbI0 — YTOOBI HOBBIE
MOIIIEHHVKH HE COPEBHOBAJIMCH C TOCYAAPCTBOM 3a JCHEKKH J0-
BEPUMBBHIX MHBECTOPOB. UTO Kak Obl HAMEKaeT.

2.6. Perucrpanus pupmbl
101 KJII0Y CPOYHO

[Moutn Bcerma KOpriopayy CO3JaBAUCh C KAKOK-TO OJaro-
POIHOI IEJIBI0 WM C WIeeH TOJIb3bl OOIIECTBY, U 3a 3TO y HHX
ObLTM Kakue-TO OOHYChl. PaspelnieHusi BbIAABATHMCh KOPOJEM,
MPUYEM IUJTATHO U TOJIBKO €CJIM CO3J1aTeNsAM yAaBasloCh JOKa3aTh,
YTO J1eJ10 33 AyMaHo nose3Hoe. [IoToM ux crat noanuchBarh rnap-
namenT. [ToHauany camasi KpyTasi IPUBUJIETUS — 3TO OblJTa MOHO-
nonus. Hanpumep, 3KCKIII03UBHOE IPaBO TOProBaTh C KAKOW-JIH-
00 CTpaHO¥ WJIM TIPaBO MPOPHITh KaKOW-HUOYIh KaHal. YToOBI
HE BO3HUKAJIO CUJIbHOW KOHKYPEHIIUH, pa3pellieHre Ha CO3JaHne
HOBOW KOMITAHWY MOTJIY 1 He BbIaTh. ECu ke ero BelaaBaiu, TO
TaM YKa3bIBJICA pa3Mep KaluTala, OrpaHUYUBAIUCH BUIBI [1€51-
TEJIBHOCTH Y CPOK: KOPIOpAIMU BCE eIne ObLTM BpeMeHHbIE.

BriocnenctBuu BO3MOXXHOCTh CMEHBI COOCTBEHHUKOB U OT'pa-
HUYEHNE WX OTBETCTBEHHOCTH CTAJId HEOTHEMJIEMBIMU aTpUOY-
TaMH KOPIOpalK. DTO MO3BOJIMIIO CO3JATENSAM IPUBJIEKATh IO-
pbl nener. HeGomblivie MHBECTOPBI, KOTOPbIE PUCKOBAIN HE3HA-
YUTETbHOW YaCThIO CBOETO KaluTaja, COBEPIIEHHO CIOKOWHO OT-
HOCHJIUCh K TOMY, 4TO (pUPMOl yIIpaBJsieT KaKOM-TO TUPEKTOP,
U B UTOTE BBIIUIO TaK, YTO pa3jesieHue COOCTBEHHUKA U YIIpaB-



JISIIOILIETO MPEBPATUIIOCH B MPEUMYIIIECTBO — HY U, C JPYrou CTO-
POHBI, B HEJOCTATOK.

Haunnanach aHmmiickass WHIYCTpUAJIbHASL  PEBOMIOLMS,
a MpaBUTEJIbCTBA BCE €IlIE MPUHUMAIIM JIOJTUE U MOPOI0 CTPaH-
HbIE PELIEHNs] HACUET TOTr0, KOMY IO3BOJIUTh PETMCTPALIMIO, & KO-
My HeT. YTo-To Hajo ObUIO AesaTh. BeIX0omoM crasia HOBast KOH-
uenuus: snrexmpuueckuti cmyn. lllydy, mpocTo BceM xelaro-
UM pa3pelivii perucTpupoBaTh MyOIMYHble KOMIIAHUHU, BCETO
JIMILIb OTTIPaBUB 3asiBKy. [Ipenectu Koprnopauuu craau JA0CTYII-
HbI BCEM.

2.7. BcemM, KOMY J10JI2K€H, P OIIAK0

B Hauane XIX Beka B Hulo-Mopke MpHHANM 3aKOH O EHHBIX
Oymarax, KOTOpbIii IPOBO3IJIACKII B BaXKHbIX NpuHIMIa. [lep-
BBII — YTO JTIOOOH YeJl MOT 3aperucTPUPOBaTh KOPIOPALIUIO, U &€
aKIMM MOTJIM TOproBatkcsi Ha Oupxke. Hy, He coBcem mmo0oW,
TaM HaJI0 ObUTO BBHITIOJIHUTH OIPE/IeNIEHHBIE TPEOOBAaHMSI PEryJIs-
TOpa (pa3Mep Kaluraja, HapuMep), HO HUKAKOTO pa3pelieHus
He TpeOoBaIoCh — BCE aBTOMAaTHYECKH TaM cpa3y ObLIO pas3pe-
meHo. Takast BOT y HUX OblTa aMepHKaHCKas AeMokparusi. bes
KOpOJIel, MapJaMeHTOB U MPOYei MIeTyXy MyCKaTHOTO opexa.

Bropoii BaxXHBIN TPUHLUIT — OTPAaHUYEHUE OTBETCTBEHHOCTH.
OHo cTajio cTaHaAPTOM. DTO O3HAYAET, YTO MHBECTOPA HUKOTIA
HE MOIJIM 3aCyAWTh MO AOJITaM WM IPA3HBIM JEJUIIKAaM KOp-
NOpaluK, B KOTOPYIO OH BJIOXKWICA. XOTsS B IOAT TOrAA JaBajiv



HEOXOTHO (M Ha OYEHb KOPOTKME CPOKM — Ha MOJIT0Ja, HarpH-
Mep), BCE paBHO maccaxkupam 010 cTpéMHo. [TosTomy 310 0hr-
reTh Kakol (pyHIaMEeHTaIbHBIN I11ar, 1ae 1eJIblid TPHIKOK B Oy-
ayuee. Mnes-to Obula 1 paHbllle, KAKUE-TO KOHTOPHI TaK MPSIMO
¥ 3a5BJISUIM, YTO «HAIIMX MHBECTOPOB 00JIOMaTh HE MOMY4UTCS
npu JI0OOM packiaze», Ho B 1811 roxy B C.a.C.111. 310 cTano 3a-
koHOM. Tenepp He Ha/10 ObLIO ONAacaThCsl, YTO Thl TaM MPUKYITHIT
ce0e aKLMeB, U KaK1e-TO MyTHbIE JsIIEHbKU C IOTOHAMU K TeOe
NPUXOAAT U YCTPAUBAIOT MACKU-IIOY, IOTOMY YTO XUTPOKOIBIN
JVPEKTOP CIIMHSUT CO BceM 0a0IoM B KOPOOKe U3-TIOJ] THIILOTH-
Hbl. Hasio cka3ark, 4TO Hallla Tak Ha3biBaeMasi «CyOcuauapka» —
TIOJIHAs IPOTUBOIIONIOKHOCTD TOMY IIPUHLIUILY, ¥, HAJEIOCh, [10-
HSITHO, YTO 51 O HEll [yMaio: MaTa B KHUTe OOJIbIIIe HET.

C Tex mop amepuKaHCKasi OMpska MOIIHO paciiBesia, Beb HU-
KTO Y€ He OOSUICS TaKOro IUISIITHOTO MOBOPOTa coObIThi. Ky-
IWI aKIMI0 — HE BOJIHYHCS, B KpallHEM Cilyyae NpoBadIvIIb
BJIOKEHHOE, HO He Oosiee Toro. EBporma jxe 3Ty uaeo npusHa-
na nonosxe, K cepeanne XIX sexa. [Toatomy Heio-Mopk Takoit
KpyTo# no (prHaHcam nonyuwicsi. B AHrmu Tam 6azapuiu enie,
MOJ1, Ta/1JIbI-OaHKM Pl MOTYT HE BEPHYTb AETIO3UTHI, €CJIU BOT TaK
MM BHE3AITHO JIMYHYIO OTBETCTBEHHOCTH NpocTUTh. Ho mpocteie
HaBaJIbHbIE AKIIMOHEPHI MOOEHJIH.

B 11e710M, BBISICHUIIOCH, YTO 3TO OblIa KOJOCCAJIbHASsI MHHOBA-
11, M XOTS cedvac OHa OYEBU[IHA, A BaM B IIPEbIIYIIEH IT1aBe
pacckaszall, 4To He BCE TaK OYEBM/HO, KaK KaXeTCsl Ha MEpBbII
B3IVISAA.



B Amepuike xe M BO3HMK 4eIOBEYECKU (DOHAOBBIA PHIHOK
B HallleM NTOHUMaHWU — B OCHOBHOM IIOCJI€ TOSIBJICHUSI JKeJe3-
HBIX JJOPOT U CBSI3aHHOM C 3TUM OUPIKeBO# inxopaikoi. U, ecim
paHbllie B KOPIOPAIUY BKJIAABIBAJIMCH TOJIBKO OOrauu, ¢ cepeu-
Hbl XIX Beka TeMy Mpo3HaJl MPOCTOM JIIOJl U Hayasl IOMUThCS Ha
OUpKYy.

o mosiByieHus1 OUPkK OPUTAHCKUE IEJTBIIBI TPOCTO COOMPATUCH
B MecTHOH «IllokonaaHuliie» ¥ TaM MOKYMaau APYT y Jpyra ak-
IIUM, a O CHEJIKaX W JOJITOBBIX PACIMCKaX COOOIIaIn 00bsIBaMU
Ha ABepsiX. XOTS K HaYajIy MPOIUIOro BeKa CyTh aKIMK Havyaia
OT JIIOfIel YCKOJb3aTh — UX YK€ HAYaId CYMTATh MPOCTO BIIOKE-
HUEM CpEeJICTB, MPUYEM BTOPOCOPTHHIM (B OTJIMYME OT OOJMra-
WA — TO eCTh JONTOBbIX Oymar). [Tpo gonmu B peqnpusATHsIx Jio-
IV HAYaJI TIOHEMHOTY 3a0BbIBaTh, a CAMU aKIIUKU CTaTH OOJIbIIe
ACCOIMMPOBATHCS C PUCKOBAHHOM UTpoit Ha ckaukax. [ToBessno —
BBIUI'PaJl, HET — HY, YTO J€JIaTh.

Ho B aBajmareie rojpl, MOKa y HAC 3ampaBisuid 00e3yMeB-
1ve OOJBIIEBUKY, aMEPUKAHCKHE TOMOXO3WKHA HAKOHEI] TTOHSI-
JIM, YTO UHBECTUIIUH B (POHJIOBBII PHIHOK — 3TO CTUJILHO, MOJTHO
Y MOJIOAEKHO. AKIIMU KPAaCHUBO U YETKO POCIIU U HECIIU BJIA/IENb-
1aM 3BOHKWM IIIEKEJTD.

A B 1929-m nonkpasicst 6enblii 3BepEK M HACTYIUJIA COBEP-
IIeHHO aJicKasi Benvkas nenpeccusi, B KOTOPYIO HUKTO HE BEpUIL,
Y KaXAblH JyMaJsl, YTO OHA BOT-BOT 3aKOHYMTCS, TaK ObLIO TY-
ro. A OHa BCE HE 3aKAHYMBAJIACh, U BCEM CTAHOBWJIOCH BCE XY-
ke U Xyke. Toraa amepukaHcKuid pacoBblil Tpe3uieHT Py3Besbt



npUAyMall TeMy: UKJIONMUYECKre paboThl HA TOCYAApCTBO, Ha-
3bIBaJIOCh 3T0 TERA, — 110y MOTJIM TPYAUTHCS TYIIO 3a €1y, HO
y HHUX ObLIa XOTh Kakas-To padoTta — u ena! Ykpernsm HaOe-
pEKHbIE, CTPOMIIN JIECTHUIIBI, MOCTUIIY JIOPOTH, Oaroycrpanpa-
JIM TIApKU, BHIPYOQJIM U BBICAKHMBAJIH Jieca, KOpode, TPYIUINCh
Ha Oaro poMHbBL. A poAMHA UM 32 3TO TUIATHIIA CYIIHE TPOIIH,
HO ¥ TO XOPOIIO — XOTb C TOJIOY He JIOXJIH.

W TonmpKko yepe3 mapy AECATKOB JIET aKIMM BepHyiIu cebe
ObUTYIO ClaBy, KOTOpasi, BOpoYeM, Oblia M3PSAHO MOANOpUYEHA
HECKOJIbKMMU YE€PHBIME THAMU Henead. 00 3TuX coObITHSIX, KO-
TOpBIE C JIETKOI PyKH JIMBaHO-aMepUKaHCKoro nvcarenst Haceu-
Ma Taneba OblIM Ha3BaHbI «UEPHBIMU JIEOEASIMU», SI PACCKAKY
TIOTIO3Ke, a TIOKa OyJieM pa30ouparhCs, Kak 0OCTOST jieNa B KOp-
TIOPAIHSIX CEerOfHS.

! Temporary Emergency Relief Administration — BpeMeHHOE aJIMUHUCTPATUBHOE
obneryenue.



I'naBa 3
HupexkTop? [da momeéJn
ThI B JKOILY, TAPEKTOP!

[MpoGnema noBepHs CylecTBOBajIa MPUMEPHO Beerna. B kop-
NOpAaLMX OWH U3 ITIABHBIX 3aTHIKOB — B3aMMOOTHOILIEHU S MEXTY
aKIIMOHEpaMH U MeHeIkepaMu. ITO IPUUMHA TOro, IOYEMy caM
Anam Cmut kopriopanuu HegomoomuBan. OH 1uiakasics: « by-
OYUU YNpasasioufUMu He C8OUMU, 4 UYNHCUMU OEHb2AMU, MeHe-
0d1cepbl 8psi0 A OYOYyn OMHOCUMbCSL K HUM MAK e PeBHOCIHO,
KaK K OeHb2aM NPeOnpusimusi, 8 KOmopom éce napmHépol paoo-
Mmarom u npuznsiovlearom opye 3a Opyeom».

Yepes 150 sieT nocie 3Tux cIoB Mpou301LUIa (pyHAaMEHTAIIb-
Hasl nepeMeHa. AKIIMA aMEPUKAHCKUX MPEANPUATUI CTaNIU IIH-
POKO pacnbuieHbl. YacTHbIe COOCTBEHHUKHU MPAKTUUYECKH TOTe-
PsUIM BO3MOXKHOCTD BJIMATH Ha yIpaBjieHUe KoMnaHusamMu. B ta-
KHX YCJIOBHSIX KOHTPOJIb CTaN [IEPETEKATh K AUPEKTOPAM WU Me-
Hell)kepaM, KOTOpPbIE IyTEM MOAJIBIX MAaXUHALMI CO34ABAJIU CXe-
Mbl BEUHOW HEMOTOILISIEMOCTH CBOUX TMOCTOB, JAXKE €CIIM Y HUX
ObLIa JIUIIIL MaJiast 107151 akiui. B Toi wim nHo# Mepe rmpoodiema
CYIIECTBYET U ceryac.

9710 HaYa10 (PeHOMEHA IO/] HA3BaHUEM «YITPABJIEHUECKUI Ka-
mutasm». [Ipn Aname Cmute Takoro He ObUIO! AKIIMOHEpHI



TOr/a BJIAJCIIM MPEANIPUSTUAME, U TTpoOieMa J0BepHsi HAXOIH-
JIach B pyciie OTBETCTBEHHOCTH AUPEKTOpoB. Ho BO BTOPOI MO-
noBrHe XX BeKa OHa Mepepocia B BO3MOKHOCTh JIMYHOTO 000-
raieHu s MeHeKepOB TIPY MOJTHOM, CyKa, COOMIOJIEHNH 3aKOHa.
JI7151 3TOrO MPUMEHSTUCH BCEBO3MOXKHBIE YXHUIIPEHUST; HO CaMOe
OYEBHTHOE, KOHEYHO, 3TO BHITLIATA IPYT APYTY (DAHTACTHUECKUX
OOHYCOB.

3.1. KpecJio co BCTPOEHHBbIM NApPamoTOM

CoBpallléHHblE ~ MEHEKEPbI-KAlUTAIUCTBl  PACTUIOAWIIHCH
Y OKperuIi. MHOXEeCTBO r'eHAUPOB MPOBO3IJIACKIIN ceOst M TIPe/-
celaTesisiMUA COBETa AUPEKTOPOB, 4 MeCTa B COBETaX pacripene-
JIMJIA MEX Ty CBOMMH TO/IeIbHUKaMU U TiecTépkaMu. CITyunioch
CTpAIlIHOE: B COBEThI AUPEKTOPOB MPOHUKJIN (PUOJIETOBOTOJIOBbIE
I1aBOYXH U CpaHble MEeHeIKephl 10 Mpojaxam. Bmecto Toro 4yro-
Obl 3a/1aBaTh KOMITAHUM CTPATETMYECKUE 1IeJIM U KOHTPOJIMPO-
BaTh YIUIBIX MEHEIKEPOB, COBETHI MPEBPATUIIUCH B JKAJIKOE TIO-
Jo6ve U3HAYaIbHO YMHHBIX U OJ1arOpOAHBIX TYCOBOK.

MeHekepbl MPOCTO-HAPOCTO MepecTain padboTaTh HA aKIIU-
OHEPOB, a CTAJIM PadOTaTh UCKJTIOUMTEIHHO Ha cebs1. YBennde-
HUE AKIIMOHEPHOM CTOMMOCTM KOMITaHMU? 3adyeM, KOrjaa MOX-
HO BbInucaTh cede npemuto? Eciu peiHok ynan Ha 10%, a koM-
NaHUsl — JIUIIb Ha TSATh, MOXKHO 3TO OTIPA3IHOBATh U paccKa-
3aTh BCEU OTPACIIM, KAKOM B KOMIIAHWU T€HUATbHBIN JUPEKTOP.
B xHure «@puxonomuxa» ObUT OTIIMIHBINA TIPUMED U3 KUHOOU3-



HEca: U3Jaresib HAHMMAeT HOBOT'O IMPEKTOPA, U KOMITAHU S HAUU-
HaeT BBITYCKaTh OIMH OokbOactep 3a japyrum. Hukomy He mipu-
XOJIUT B TOJIOBY, YTO BCE 3TU (PUIIbMBI I€1AJTUCH TIPU TIPEIbITY-
1IEM pYKOBOAMTENE, KOTOPOro C MO30POM YBOJIMWIM 32 (PEMIIBL,
3aJI0KEHHBIE €ro TpejecTBeHHUKOM. [la 1 BooOIte OoJbIIon
BOIPOC, JEWCTBUTEIIHHO JIU PYKOBOAUTEIH BIIMSET HAa TIPUOBLITH
KOMITaHVH WM 3TO y OYP)KYeB Tak 3aBEJICHO — BEPUTh B KaXJ0€
Yyyesio B [UKAKE U C TAJICTYKOM.

Hy BoT, ynpaBieHYeCKUil KPU3UC-TAKU Pa3pa3uics, U HEKO-
TOpBIE BJIAEIbIBI HAYATH OECIIOKOUTHCS, UTO MEHEIKePhl BKO-
Herr ooHarnienn. CoBetbl aupektopoB General Motors v IBM
CTaJM IUIAHOMEPHO YBOJIbHATH O3BEPEBLIMX PYKOBOIUTENEH,
a BHE3AIHO MPOCHYBUIMICS aMEPUKAHCKUN PEryJsTOp MpOsic-
HWI OOSI3aHHOCTH COBETOB. KpyIHbBIE MHCTUTYITMOHATIBHBIC WH-
BECTOPbl HAYAJIM JIABUTh HA COBETHI, U BOHUKJIO 1IEJIOE JBUKE-
HUE 32 YUCTOTY KOPIOPATUBHOIO YIIPABJICHHUS.

Wnen cve3na nmaptum ObLIN TaKue:

* OOJBIITMHCTBO JIUPEKTOPOB JOJKHBI OBITh HE3aBUCHMBI,

* IpejiceiaTellb COBETa TUPEKTOPOB U YIPABJISIONIUH (ITO-Ha-
IEMY, FTeHEepaJIbHbII) JUPEKTOP — ITO JOIKHBI ObITh pa3HbIE JII0-
Au;

* KJTIOYEBbIE KOMUTETHI (HAITpUMep, HaOIOIATETbHBIN) TOJTK-
HbI COCTOSITh UCKJIIOUUTEIBHO U3 HE3aBUCUMBIX IUPEKTOPOB — T.
€. HE COTPYJHUKOB KOMIIaHUH;

* HaJ|0 U30ABJIATHCS OT 30JIOTHIX MAPAIITIOTOB;

* Haz10 OoJIee YETKO MPONKcaTh BO3MOKHOCTH MOKYITKY aK AN



KOMITAaHUH 1 UCITOJIHCHUA MEHCIIKEpAMU CBOUX OITLIMOHOB.

3.2. PeiiaepcrBo,
OCHOBAHHO€ HA MPUHIUIAX

TeM He MeHee aKIIMOHEPBI U ceityac ObIBAIOT TaK PACIIbLICHBI,
YTO y HUX HET HUKAKOTO KOHTPOJISl HaJ KOMIIAHUEH, a COBETHI
JIUPEKTOPOB MHOTO TJie IPEBPATUIINCH B CAMOBOCIPOU3BOIAIIIN-
ecsl MEXaHU3MBI: OJJHU | Te K€ JTIIO[X Ha3HAYAIOT IPYT Ipyra Ju-
pPEKTOpaMH, MOJTyYaloT IIUKJIOMAYECKHE 3apIliaThl 3a «HaOMoe-
HHE», «<KOHCYJIbTUPOBAHKE», «ITPEJICTABJICHUE NHTEPECOB aKIIU-
OHEpOB» U HUXEpPa MPH STOM He JeNaloT.

B Amepuke ectb Takoi ues, Kapn AiikaH, OH cuMtaercs Kpy-
THIM KOPIIOPATUBHBIM PERIEPOM, HO HE COBCEM B TOM CMBbICIIE,
Kak y Hac. To ecTh OH He (p33CcOMIHBIN YOTOI0K, a MMPOCTO yrap-
HBIA 4YeJl ¢ mpuHIMnaMu. VI oH cienasl kapeepy Ha paspylle-
HUM TaKUX BOT MUIOPCKUX CAMOBOCIIPOM3BOJSIINXCS COBETOB
JUPEKTOPOB.

Ha OprubeM (pacTyiiem) ppIHKE MHOTO JIEHET 3apadaThiBaeTCst
Ha KpefMTHOM Iutede. [IOHATHO, 4TO B KPU3HUC TO BCE OT3bIBA-
eTcst oueHb 0obHO. U B 1962 rogy Afikan mpocpai aOCOMOTHO
BCE, JJa’ke BBIUTPHILIM B Mokep. OuepeHast MoiHasI TENKa yIuia
B TOT JIeHb, Korja 0aHK 3a0paJ ero tauky. [lorom oH BoccTaHaB-
JIMBaJ KaruTajl, TOProBalx Ha OMpike, 3aHUMAaJICS OE3PHCKOBBIM
apOUTpaxeM — Toraa 3To ObUIO Ky/a IMpoiie, 0e3 KOMITBIOTEPOB
U XeJK-(POHIOB: KOHKYPEHTOB ObLIO MaJo.



Ceityac oH pUMepHO TeM ke M 3aHumaercs. [lokynaer ak-
LIUY KOMIIAHWM, KOTOPBIE CTOAT ACLIEBJIE, YEM AKTHUBbI 3TUX KOM-
naHuid. CMOTpUT, oueMy (pupMa OLIEHUBAETCS TaK JEIIEBO; Ya-
I1Ie BCEro 3TO U3-3a JAeOUJIOB B yIpaBjieHUH. BuikymaeT n1omsHy
B 9TOM KOHTOPE U JIOMHUTCS TyJa BCE MEHSTb.

OH nmumer, 4ro KpauHe MaJjio JIOAEU MOHUMAIOT, HACKOJIb-
KO IJJaYeBHO OOCTOAT Jiesia B 9TUX CcOoBeTax. TaM MpOCTO TPl
KaKoi-To TBOpuTCs. HazneAaTrbcs He Ha KOro, OTBETCTBEHHOCTh
HUKTO Ha ceOs He OepET, HUKAKOW JeMOKPATHH W IPEICTaBH-
TEJIbCTBA AKLIMOHEPOB, BOKPYI OJHU MaHbSIKA U MEHBIINHCTBA.
U1 Kap:n 00 3T0M MOCTOSIHHO TBEPAUT, 32 YTO €ro BCe 3TU MEHe-
JUKEPbl AUKO HEHABUJIAT.

Kak pa3 1o 3Toii mpuurHe 1 oH 3apaboTai CBOM MIJUTAAP/IbI —
OH ITPOCTO CTaBWJI XOPOILETO YIPAaBJICHLA BMECTO UMEIOIIUXCS
npunypkoB. Cpa3y MeHsIeTCs CTPYKTYpa, YPe3aloTCs pacxo/pl Ha
BCSIKMX KO3JIOB, YBOJIBHSIIOTCSI BCE JIEHTSIU U JIeOWIIbl, U KOMIIa-
HMS Kak MO BOJIIEOCTBY HAUMHAET MMPUHOCUTH MPHObLTL. OcTa-
€TCS TOJIBKO HAYYUTBHCS HAXOOUTh TaKME KOHTOPHI, TI€ €CTh aK-
THBBI, IEPCOHAJI, OpPEH]I, TEXHOJIOTHHU — Y Y’KAaCHOE YITpaBJICHHUE.

3.3. KopuuHeBble qupeKTOpa

AmepuKa, 10 €ro MHEHHIO, YIpaBJseTcs W3 PyK BOH IUIO-
x0. [lonHblil aHTUIAPBUHU3M U XOJOKOCT. Camble yMHBIE, ca-
MbI€ JTyYIlIME JTIOY HUKOT/IA HE MOMNAaIaloT B COBETHI TUPEKTOPOB.
A K10 nornagaer?



CnepBa OyayImuii JUPEKTOp MOCTYMAeT B MPUJIMYHBINA MHCTHU-
TYT U CTAaHOBUTCS TpeJceaTeieM CTYACOBETa WU KaKON-HU-
Oyapb noxokedd MHATA. OH HEIUIOXOW MapeHb, J1ake HOpMasib-
HBII MHOT/IA, BCEr/Ia FOTOB MOAEPXKAaTh, BCEI/Ia CUANUT B CTOJIOB-
Ke nim B kiyoe. Eciu y Tebs mioxoe HacTpoeHue, YOT TPUYHBLIT,
TEJKA yIuia, 3aBaJIJI 9K3aMeH, KypcoBasi CTEp/ach — Hy, B 00-
1IeM, XepHsI MPOU30IIlIa KaKasi-HUOY/Ib, TaM TeOs K JET ITOT Yell.
Bel ¢ HUM Oepére muBa, Urpaete B MmyJl, MepEeKUIbIBAETECh Ma-
PO CJIOB — HY Ja, TEJIKa YA, €IlIE U HOYT CIIEPIIH, IEHET HeT,
BCE Kak Bcerga — Kopoue, Tymasi 6ecena Hu o 4ém. [loHsITHO,
YTO OH BCEM HPABUTCS — MOTOMY OH U TpEACeAaTesib CTyACOBE-
Ta. Ho pa6otaer-1o oH korga? OH HUKOIIa HUKOMY HE Mellla-
€T, HUKOI'Ia HUKOI'O HEe OOMIKAET, HUKOrga He OJIEIET MHTEIUIEK -
ToM. OH TakoM xopoutuii napensv. OH HAYMHAET JIENIaTh Kapbepy,
YETKO JIABUPYs U MOMIM3bIBasi 3aqHuIbl. OH ymeeT oOIarbcs
C JIIOIbMU, HE packauuBaeT JoaKy. Hukorna He mpesiaraet cCHOr-
crmoOaTeIbHBIX Ujel (4TOObI HE CIITMOMTH HUKOTO C HOT, Xa!), He
MOJICKKUBAET HAYAIbHUKA, [IO3TOMY U ABUTAETCS MO KaphepHOM
JIECTHULIE — €ro He 0odArcda craBuTh moxa cedsg. Hukto Ha Hero
0COOEHHO HE PacCUMTHIBAET, HO OH U HUKOMY He MmemiaeT. OH
ynoOHbIN. Eciii y Hero BO3HMKaeT reHuasbHast ujiesi, OH Jep:KUT
e€ rpu cede, BeJjb MHA4Ye ero MOTYT YBOJIUTb.

[TosToMy y Hero BhIpaOATHIBAIOTCS BIIOJIHE KOHKpPETHBIE Ka-
YeCcTBa — OH MPUSTHBIN, MOJIUTUYECKU JIOBKUM, BbIKUBAJIBIIUK
U OH He npejcrasisieT yrpossbl. U romam k 50 oH nobupaercst 1o
€aMoro Bepxa. TO U €CTbh YEPThl COBPEMEHHOIO AMEPUKAHCKOTO



JUPEKTOPa, 33 peAKUM UCKIoueHneM. OH He epOLINT Nephs, He
paccTpamBaeT coBeT JUPEKTOpPoB. OH PacTET-pacTET U gopacra-
€T J10 3aMa reHepasibHoro. Hy a reHepasibHbIil — OH TOUHO TaKOU
ke Mynuiaa. EMy He HykHa yrpo3a nogcuK1UBaHHs, U OH BbIKU-
BasbIIMK. OH HUKOTIA HE CAEaeT BTOPHIM HOMEPOM UEJIOBEKa
ymHee ceOs. [loatomy 3aM OKa3bIBaeTCsl BCETAa TyIee PyKOBO-
qutenis. Y Hamn npusitens craHoBUTCS 3aMOM. OH BCEM HPABUT-
cs1, 2 TOTOM TeHUP YXOAUT Ha TIEHCHIO U Halll OBbIBIIMI MpeJice-
JlaTelb CTY/ICOBETA JieJlaeTcsl reHepaiibHbiM. M — 3araaka! — koro
JK€ OH Ha3HAYMT CBOMM 3aMoM ? []a Takoro ke Ko3Jj1a, TOJILKO eIé
Tynee. [Ioromy 4TO eMy Toke He HyKEH CONEPHUK.

Tak HECKOJMBKO pa3, W IVISAMILIbL — OTPOMHOM KOMIIAHUEN
yIPaBJISIeT NOMHBIA KPETUH. BOJIBITMHCTBO M3 HBIHEIIIHUX MEHe-
JKepOB JIOJKHBI OBITh OTITPABJICHBI B Teub ceivac xe. Hy namgHo,
€CJIM YK COBCEM YeCTHO, HEKOTOphIe U3 HHX ellé Oonee-MeHee,
HO 3aHSATHl OHU BIIOJIHE KOHKPETHBIM JIEJIOM — OHU HAKAYMBAIOT
CBOIO peryTaiuio, cBou cBs3u. CTposiT cebe KOpOoJIeBCKOe OKPY-
KEHUE U co31a10T 3P deKT HenororgeMoctd. OHU NpUIaraoT
BCE YCUJIMS, UTOOBI OCTaThCsl B KPYTY TOM-MEHE)KEPOB, MEPBHIM
JIeJIOM TIOCJie HaiiMa BBINPAIIUBAIOT ceOe 30J10Thie MapallioThl,
Y MI03TOMY TOJIOKUTHCS HA HUX Henb3sl. OHU HE 1yMaloT O KOM-
NaHUH, OHU TyMaloT 0 cede. DTO Kak ecny O Thl XOAWI B IIKO-
JIy, @ KOHTPOJIbHBIX TaM He Obuto. M Moka He HACTYMHT KOHell
roja, HUKTO HE NMOHUMAET, BbIyUMJI Thl UTO-TO WM S Yecall
BCIO JIOPOTY.

U Hacrosimmx BEIOOPOB Tora Toxke HeT. [Toaromy u yOpaThb nx



OUE€Hb TPYJHO, JAXKE €C/IM y BaC €CTh KaKMe-TO rojaoca B COBETE
JUPEKTOPOB — OHU BCE APYT 3a Apyra LEIUISITCs, TOTOMY 4YTO
3HAIOT — pyKa pyKy MoeT. OJTHOrO Thl OAJEPKMUILb B COBETE, OH
TeOs1 IOAJEPKUT B Ipyrom coBete. [103TOMy OHM CO3[aI0T TaKkue
YCTaBBl, YTO UX Xep YBOJHMIIb. A TAJIAHTIIUBBIE pedsiTa Tyaa mpo-
JIE3Th HUKAaK HE MOTYT. B UTOre HhIHEIIHWE TeHIUPHI MTOTyYaloT
CBOM KOCMHYECKHE 3apIUIaThl U HE TyMaloT O KOMIIAHUU — JOJI-
TOCPOYHBIN POCT MPUOBLTHN 7151 aKITMOHEPOB UX HE 0CO00 MHTE-
pecyer.

Hy namHo, 310 A, KOHeuHO, npeyBennuwl. Ho He cuiibHO.
TakoB yx ucropmuecknii numec. CIIIA pa3BuBaioTcsi JOBOJIBHO
601po, nocnaegHue 25 et MNpsiMo B Maclie KaTaiotcs. [ obanbHas
9KOHOMMKA POCJIa, UTHBECTULIMU POCIIU, OHU MOTyYallv JIEIIEBbIE
ToBapel U3 Kutas, a HU3KMe (gaxe Magaonye) [HeHbl TPU 3TOM
ciep)KUBaIA UHQIIALMIO. [ 0OBOPS MPOCTBIM SI3bIKOM, TTPU HU3KOU
uHpsauuu Penpeseppy — neHgocckomy LB — B MakpoakoHOMHU-
YECKOM IUIaHE HUYEro He CTOUT IeyvaraTb HOBble JoJuiapbl. OH
VX Y MeYaTaJl yTEM BbIITYCKa JIOJTOBBIX PACMCOK, KAK C HEMO/I-
JeJIbHBIM — HO OT TOTO HE MeHee JIeOMIbHBIM — y’KacoM paccKa-
3bIBaJl HAaUBHbIN puiIbM ZeitGelist.

CIHIA BeIcTynWIIM B POJIM OTPOMHOTO Taza ¢ Oyxjom. Ame-
Pbl IMPOBAJIA ¥ MOLIHO BBUKMPAU U3 Ta3a, LIb B Hero BimBail,
a OCTAJILHOM MHUP C PaJOCTbIO IPUHUMAJI 32 CBOM TOBaphl aMme-
pUKaHCKMe Joiapsl. Bece gymanu, 4yto AMepuka — 3TO KpyTo.
Bynro Bl mpuexanu u3 nepav U BUIUTE, YTO B TOPOIE KUBET
MIPUTICBAIOYN OfIHA KpyTasi ceMeiika. Jlexar Bce BOKpyr Oacceii-



Ha, )KPYT 1 OyXaloT U3 TOrO Tas3a, y BCeX OrPOMHBIE TAYKH U Ya-
cbl Kak y [larpuapxa Beea Pycu. OcranbHou ropos BKaJIbIBaeT
Ha (pepMax, 3aBOjIax 1 MOIBO3UT JOOPO ITON CEMbE — €Ty, ONIEK-
1y, MeOeib, BCE. A cemeliKa 9Ta BCeM pa3/la€T TOIbKO KPacHBble
JOJITOBBIE PACTIMCKU M HUYETO HE JIENAaeT — TOJBKO C XKupy Oe-
CUTCH.

BeposTHO, B KaKOI-TO MOMEHT KaKOii-HUOY b JKUTEJb Toposa
CKa’KeT, 4To pacnuckoil ceiT He Oyaerb. CIIIA HaxonsTcs umeH-
HO B TaKOHM CUTYallMM — IUIATAT 3a ACUIEBbIE TOBApbl HAalleyaTaH-
HBIMM JojUTapamu. Ho Henb3st 3a0bIBaTh, UTO y HAIlEH ceMeit-
KM JIy4IlMe IPernojaBaTei, JyYllie TEXHOJIOIUH, JIyUIIe KOM-
IBIOTEPHI U JIy4lIMe YMBb, a ceMeliKka camas Oorarasi BO BCEM ro-
pone. Kpome Toro, oueHs TpyIHO CKa3aTh «MHE OOJIbIIIE HE HY K-
HBI Ballll PACIIMCKW» CEMEUKE C IATHI0 ABUAHOCHBIMU T'PYIIIH-
POBKaMH, MOLIb KOTOPBIX ITPEBOCXOAUT BOEHHO-MOPCKHUE CHJIBI
BCEX OCTaJIbHBIX BMecCTe B3AThIX. CaMy IOHMMAaeTe — KOraa pevb
UJIET O YECTU CEMBH, BOIIPOC O JIEHBI'AX HEYMECTEH.
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