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Bo Bce BpeMeHa — ¥ BO BpeMsI KpU3HCa, U B «MUPHOE» BPEMSI — KakI0TO
HOPMAJIbHOTO Y€JI0BEKa BOJTHYET BOIPOC, KaK HE MOTEPSITh U MPUYMHOKUTh

TO, 4TO 3apadoTaHo. V3BecTHbIN (pUHAHCOBBIN KOHCYIbTaHT Mcaak bekkep
NOZIXOIUT K PELIEHMIO 3TOW 3aJjauy C ITO3ULUM 3APABOrO CMbIC/IA, OMMPAsCh HA
CBOW MHOTOJIETHUI OTBIT Pa0OThI C 3apyOeKHBIMUA U POCCUMCKUMU KJIMEHTAMHU.
PackpbiBasi cEeKpeTbl OpraHu3aliy JUYHbIX (PUHAHCOB, OH PACCKa3bIBAET O
HanOosee 3(pPEKTUBHBIX COBPEMEHHBIX METO/IaX 3alIUTHI KANUTala U BIOKEHUS
JEHer, MPUBOIUT MHOTO MPaKTUYECKUX MPUMEPOB PEIICHNST HEMPOCTHIX
KUTEUCKHUX 3a7a4. ABTOp MUCAJl KHUTY B TO BpeMsl, KOTJa pa3BOPAYUBAIICS
(punancoBbi kKpu3uc 2008 T., ¥ 3TO HAIILIO OTPAKEHUE B U3JIOKEHUU MaTepraa
U pekoMeHaiusix. Kuura npeaHasHaueHa Jj1s1 IIMPOKOro Kpyra yuraresien, HO
0cOOEHHO OHa Oy/IeT UHTEepPECHa TeM, KTO yKe ycIies 3apadoTaTh CBOM MEPBbIT
MWUIMOH, ¥ TEM, KTO TOJIbKO CTPEMUTCS €ro 3apadoTarh.2-e U3JaHue.
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IIpeauciaoBue NapTHEPOB U3 JaHUS

Hoporue npy3bs!

S ouenp pan, yro umeHHO Mbl — YPAJICUB | Bank 121, pabGoratommii B oonactu Private
Banking, — oka3zayim nogzepxkky B u3nanuu kHuru Mcaaka bekkepa «He norepsit! O yem ymonuan
“nana” Kuitocaku?». Bo-TiepBbIX, aBTOp XOPOIIIO U3BECTEH U YBaxaeM B IPO(ECCUOHATIBHOM CO00-
miectBe. Mbl y’ke MHOTO JIeT YMTaeM ero KOJIOHKHU B «BemomMoctsix». Bo-BTOpbIX, y Hailero 6aHka
€CTh ONbIT COTpyaHUYecTBa ¢ Mcaakom bekkepom, 1 Mbl Ha MPAaKTHKE YOeIMIIUCh, YTO UMEEM JIEJI0
C MYZIpbIM 4€JIOBEKOM U BBICOKOKJIACCHBIM CIHELMATUCTOM.

Ha moii B3r1s/1, KHMIa, KOTOPYIO Bbl JIEpKUTE B PyKax, aKTyaslbHAa M MHOTOCJOMHa. Kaxblii
YUTaTEIh CMOXKET HAUTH B HEW TO, YTO €ro MHTepecyer Oosnble Bcero. Tak, Al MONOABIX, HaBep-
HOe, HanbOoJsee YBJICKATEIbHBIM M TOJIE3HBIM OYAYT IJ1aBbl, TIOCBSIIEHHBIE YIIPABJICHUIO JINYHBIMU
(pvHaHCAM¥ ¥ OCHOBHBIM MHCTPYMEHTaM MHBECTUPOBAHMs, MX ILTIOCAM M MUHYcaM. BHnmanue Gonee
CTapIIMX M COCTOSATEIbHbIX HaBEpHsKA MPUBJIEYET MaTepra O INI0OATbHbIX BJIOXKEHUSAX U «aHIIIUI-
CKOM» METO/Ie OpraHU3alui UHBECTULIMI. JIOTOIIHBIN ke YMTaTesb IPOUYUTAET ITY KHUT'Y OT KOPKU
10 KOPKH, a 3aHATHIA JIJIOBOW YEJIOBEK CMOXET MOMEHTAJIbHO yXBAaTUTh CYTh, O3HAKOMUBILHUCH C
COBETaMH, KOTOpPBIE J]aeT aBTOP IOCIIe KaXJI0i I1aBbl. B oOmmiem, s yBepeH, 4To BCeX, KTO CEpPhEe3HO
03a004€H BOIIPOCAMM COXPAHEHMS M MPUYMHOXKEHHS CBOETO KalMTalla, 3Ta KHUI'a He OCTAaBUT paB-
HOJIYIITHBIM.

Ecimu, npountas ee, Bbl MoiiMeTe, 4TO Nopa 0oJiee Cepbe3HO 3aHATHCS CBOMMU JIMYHBIMHU U
ceMeiHbpIMM (PUHAHCAMM, 3aXOTHTE cTaTh Oosee 3(p(PEeKTUBHBIM U COBPEMEHHBIM MHBECTOPOM, TO
3Haiite, uyto Mbl B YPAJICUD | bank 121 Bcerna Oyaem pajibl BaC BUIETh U OKaKEM BCECTOPOHHIOI
MIOMOIIb B JIIOOOM U3 BAIIMX HAYMHAHUIA.

[TpustHOro Bam ureHus!

C uckpernum ysasiceruem,

Anopeit /lezmsipes

I"nasnviii ucnoanumenvHwlll OUpeKmop
YPAJICUD | Bank 121
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BBenenne

/las Kozo Hanucana Ima KHU2a U uemy OHA He Yuum

Sl mucan 3Ty KHUTY JOCTATOYHO JoJro. Mnes co3pena JaBHO, HO €€ IJIaH Jiekal y MEeHs Ha
crosie oKoJIo rofa. M TonpKo Korjaa HOHSUI, YTO 3TO B MPUHLMIIE TO, YTO, HA MOH B3I, HYKHO, 5
Havas ee TOTOBUTb. $1 BRIHAIIMBAT ee, KaK JKeHIIMHA BhIHAIIMBAET PeOeHKa.

Paborast prHaHCOBBIM KOHCYJIBTAHTOM, MHE ITPUXOIHUTCS YaCTO BCTPEYATHCS C JTIOABMH, BBICITY-
IIMBaTh MX MPOOJEMBI, 3ajauM, TOTOBUTD AJI HUX IMPEIJIOKEeHHUs, TOTOM I'OAaMHU COTPYAHUYATh C
HUMH. MHOTHe CTaHOBATCS [UTsl MEHs OJIM3KUMH JIPY3bsIMH, sI 3HAIO MX CEMbH, THU POKICHHS U TIPO-
Onembl. U Kak/1plil pa3 s MPOXOXKY OZIHY M TY K€ JAOPOrYy.

Kax npaBuiio, y yesioBeka, KOTOPBIi IPUXOAUT KO MHE 32 COBETOM, I0CTATOUHO MaJIO 3HAHUI
B 00JIaCTH JIMYHBIX (PUHAHCOB: KaK JIy4dllle OpraHW30BaTh CBOU JIEHbIM, Ky[a WX JIy4llle BIOXKUTb,
KaK MX 00€301aCHTh, Kak Nepearh CaeAyoleMy nokosieHuo. ViHorna 3o faxe KaxeTcs yAuBUTEIIb-
HBIM: NTpOhecCHOHal B CBOEH 00JIaCTH, CYMEBLIMIA MOCTPOUTh OTIIMYHBII OM3HEC, KOTOPBIN IPUHO-
CUT XOPOILUI JI0XOJI, TEPSAETCS], CTOMT KOCHYThCS BOMPOCA OPraHU3alliy ero JUYHBIX JIeHer. Ycrex
STHUX JIIOZIel B OM3HECe He JaeT UM 3HaHWil U OIbITa B padoTe ¢ IMYHBIMU (prHaHCamMu. Kaxpii pa3
MBI TIOTUXOHBKY HAUMHAEM MPOXOIUTH 3TY IIKOMY, s OOBSCHSIO UM IPOCTHIE BEIIM, OTBEYAI0 HA UX
BOIIPOCHI.

T BOIPOCH], KaK MPaBUJIO, OHU U Te ke. [loatomy s permi codparh X BMecTe M NOCTa-
paTbcsl OTBETUTh HA HUX B 9TOU KHUTE.

B stom onpenenenHass KopbicTh AJ11 MeHs. C 4elloBeKOM, KOTOPBIN MPOYUTAET 3Ty KHUTY U
NPUIET KO MHE Ha KOHCYJIBTAIIHIO, S TOTpavy MEHbIIE BpeMEHH Ha JIMKOEe3, OCTaBUB OOJIbIIIE Ha pellie-
HUE KOHKPETHBIX 3a/1au.

370, KOHEYHO, He I71aBHOe. Mo 11eJ1b — HapycOBaTh LEJIbHYIO KAPTUHY OPraHU3alK JTUYHBIX
(pvHAHCOB ¥ MHBECTHPOBAHMUsI HA OCHOBAaHMM MOETO MHOT'OJIETHETO MPAKTUYECKOTo OMbITa padOThl B
Ka4yecTBe (PMHAHCOBOTO KOHCYJIbTAHTA.
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C uezo0 ace nauanoco

Ncropus stoit kHuru HaunHaetcs oceHblo 2002 r. MeHs npuriacuiiv craTb y4aCTHUKOM OJIHOM
U3 TIEPBBIX BBICTABOK, MOCBSIIEHHBIX YACTHBIM MHBECTUIMAM, KOTOpasi mpoxoquiaa B Mockse. 1 ¢
PaIOCTBIO COTTIACHIICA, TeM OoJiee YTO ObLIIO OOEIIAHO, YTO BBICTABKY MOCETSAT COCTOSITENIbHBIE JIOIH:
BJIA/IENIbIIbI U TOT-MEHEIKEPhl Pa3IMYHbIX KOMIIAHUM — JIIO/IM, 3aMHTEPECOBAHHbBIE BHITOJJHO pa3Me-
CTUTb CBOM JICHBI'U, B TOM YHUCJIE U 32 PyOEKOM.

MBbI J0JITO TOTOBMIIMCH, TPEHUPOBAJIM TIEPCOHA, CIEIIAIH pa3Hble OyKieTsl. M BOT rocTUHUIA
«Panuccon CnaBsiHCKast», OTKpBIBAeTCs BhICTaBKa. [lepBoe, UTO MBI BUJVM, — HETIOHATHOTO BU/IA
oY ¢ OOJBIITMMU TTAKETaMH, KOTOpbIE MEPEXOIAT OT CTEHAA K CTeH/LY, Crpedast INTepaTypy, pydKku 1
apyrue cyBeHupbl. Kazanock, 3TOT HOTOK HUKOT/IA He UCCSKHET. Yepes Yac MOJIOBMHBI HAIIIKX 3aI1acoB
yXe He ObUIO.

Ckazanoch OTCYTCTBHME Y MEHs OIbITa YYacTHsl B POCCHHCKHMX BBICTaBKax. Bce ocraibHbie
YUYACTHUKHU 3HATH, YTO HEKOTOPHIE JTIOJM UCTIONB3YIOT TAKME BBICTABKH, YTOOBI 3apadoTaTh, HO HE Ha
(bMHAHCOBBIX PBIHKAX, a... coOOMpast OYKJIETH M c1aBasi X Ha Makyaarypy. «Uro x, — mogymarn s, —
nvxa Oefia Havaso, Jablie OyueT Jydiie!».

Ho nastpine styuinie He 6b110: MEMO HAIIIEro CTEHAa B OCHOBHOM ITPOOETasT JTIOH, CIIPAIIuBast:
«A tne Tyt Forex?»

Iro 61 2002 1., Forex 6su1 Ha B3steTe. JIiosiM Ka3aaoch, 4To 3TO TaK MPOCTO — CUIA Y ceOs1 Ha
KyXHe, 3apadaThBaTh JEHbI'M HAa KOJIEOAHUSIX BATIOTHBIX KYpPCOB. YK€ TOrJa Ta TemMa Obljla XOpOIIIO
packpyuena. Ceituac Toxe. OCHOBHasl Macca MOCETUTENEN MPUIILIA 32 STUMHU YCIyraMHu.

Moemy pazouapoBaHHIO He ObUIO Mpe/esa: CTOJbKO YCHIIMH, IeHeT ¥ BpeMEHU MOTPavYeHo BITy-
cTy10. B Kakoi-TO MOMEHT 1 BCTaJl IOCPEH MPOXO/a, 3a3bIBast MPOXOISAIIMX MUMO OCTAaHOBHUTHCS U
XOTs1 OBl IOCMOTPETh Ha BO3MOKHOCTH, KOTOPbIE OTKPBIBAIOT 3apyOesKHbIE PHIHKH.

TmeTno. JIronn nckaym Forex.

Sl yxe mpusHal cBoe MOpaXeHUe, KOorjaa KO MHE MOJOIIeN MOJIOAON YeJoBeK. DTO OKa3ascs
Bopuc CadgpoHos, 3amecTuTesb IMaBHOTO pefakropa «Bemomocteii». Torjga razera roToBuIa HOBBI
eKeHeeIbHBIA pa3/iesl O YaCTHBIX MHBECTUIMAX «JInuHbIi cuer». TaM, B 4aCTHOCTH, Tpe/roara-
Jach pyOprKa, B KOTOPOU JETMIIMCh Obl ONBITOM JIIO[H, BKJIABIBAIOIINE CBOM JIEHbIH, UM TTpodec-
CHOHAJTBI, TOMOTAIOIIME JPYTUM MHBECTUPOBATh UX CPEICTBA.

V3HaB, yeMm 51 3aHMMal0Ch, Bopyc MpesIoK T MHE MOJIETUTHCS] CBOMM OITBITOM BJIOKEHUSI ICHET
3a pyoesxom. EMy Ka3anock, 4To 3TO I0JKHO OBITh MHTEPECHO U TTONIE3HO. 51 ¢ yIOBOIBLCTBUEM MTPUHSLT
3TO MpPEAJIOKEHHE.

[Tostomy s 661 Ha3Ba ocerb 2002 1. BpeMeHeM, KOTIjia Havyajla CO3JaBaThCs 9Ta KHUTA. B ee
OCHOBY TOJIOJKEHBI T€ IPAKTUKYMBI, KOTOpbIE s Hanuca s «Begomocreii» HaunHas ¢ 2003 r.

[MpaBpa, mucath MPOCTHIM U TOHSATHBIM SI3BIKOM ISl JIIOZIEH, KOTOpbIE HUKOTAA HE CTall-
KHMBAJIMCh C BOIIPOCAMH WHBECTHPOBAHMS, TaKMe HEOOJNbIINE MPAKTUKYMbI OKa3aJIOCh JOCTATOYHO
CIOXHO. f1 Xouy OoTHaTh AOJKHOE U elnle pa3 noomnarogapuTh bopuca CadpoHoBa, KOTOPHIiA B3sUT Ha
ce0s1 Tpy paboTaTh CO MHOM, C YeJIOBEKOM, KOTOPbIN HUKOT/Ia HUYero mofo0Horo He nucai. Muaorma
TEKCT Ha TOJITOPbl CTPAHMIIBI TOTOBUJICS EJIbIA Mecsll. MHe NPUIIIIOCh YUUThCS TPOIIE M3JIaraTh
CBOM MBICJIH, [IeJIaTh KOJIOHKH OoJiee KOPOTKUMHU M KOHKPETHBIMH, a0CTParupoBaThCsi OT HEKOTOPBIX
BeIllel 1 BBIIEIATH TO IJIABHOE, YTO OyAeT MHTEPECHO YUTATENISIM. DTy IIKOJY 5 MpoIIen Oaarofapst
OOJIBIIIOMY TEPIIEHUIO U TAKTY, C KOTOPBIMHU padOTaIi CO MHOM COTPYIHUKH «BegomocTeii», Tak 4To
O0JIBITIOE UM CcIack00, ¥ B TOM, UTO 3TA KHHUTa MOSIBUJIACh HA CBET, — MX OOJIbIIIAs 3aCITyTa.
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Ipu wem mym 602amuiit nana

$1 oTHOIIYCH K TeM JIIOASIM, JJTs KOTOPBIX Ha3BaHKME UTPaeT OMpeessionyio pojb. S CKIOHeH
AyMaTh O TOM, YTO BaKHO Ha3BaTh peOCHKA MPAaBUIIbHO, BEllb, 1aBasi UMsl, Mbl 324acTyIO OMpe/esisieM
cyapOy uenoBeka. Korna st iy cBOM MPakTUKYMBI, ISl MEHSI OYeHb BaKHO J1aTh IPABIIIbHOE Ha3Ba-
HUE, IIOCTABUTDH MPABUJIBHYIO 33/1a4y U ITOTOM €€ PeluThb. Takke U ¢ KHUTOM. DTO He MPOCTO Ha3Ba-
HHeE, 9TO TO, YTO Cevac Ha3bIBACTCSI MESSage — «IMOCIAHUE», ITO KOHIIETIIHSI, KOTOPYIO s TIOTBITAJICS
MBJIOKUTH B 9TOM KHUTE.

3aronoBok «O yem ymomuan “nana” Kuitocaku?» B34T U3 OJHOTO U3 MPAKTUKYMOB, KOTOPBII
ecTh B KHHTe. BhIHOCS €ro B Ha3BaHWE KHUTH, s, KOHEYHO, XOTeJ BHECTH KaKyl0-TO UHTPHTY, BbIIe-
JIMTh KHUTY CPeIM MHOTUX Mof0OHbIX. HO OCHOBHas nzest 3Toi KHUTH B Ha3BaHuM «Puiocodus
3/IPaBOro CMbICJa ISl YACTHOTO HHBECTOPa».

CnoxHo cebe mpecTaBuTh, CKOJIBKO KHUT HAIMMCAHO O JIMYHBIX (PMHAHCAX, METOaX MHBECTH-
POBaHUs1, CKOJIBKO MIPUIYMAHO CTPATEruil U CHOrCHIMOATEIbHBIX MW O TOM, KaK 3apadoTaTh 0OJIb-
11ve IeHbI'M Ha (POHIOBOM phIHKE. C KaKIbIM FOJJOM 3TUX KHUT CTAHOBUTCS BCe OOJTBIIE, POKAAIOTCS
HOBbIe uzen. Kak psimoBoMy MHBECTOpY, Y€lIOBEKY, KOTOPHIA COCTOSIICS, 3apaboTayl CBOM JEHBIH,
pazodparbcst BO BCEM 3TOM MHOT000pa3uu MOAXOI0B, METOJOB, MHCTPYMEHTOB?

Sl cunTalo MHBECTUPOBAHUE CBOEOOPA3HBIM CILJIABOM MCKYCCTBA U HAYKH, TJie HE CYIECTBYET
opmyist yeniexa. [Tostomy Jstydinie Bcero pykoBoACTBOBAThCS (prstocoueit 3paBoro CMbICIa, U 3Ty
(utocoduio 5 MBITAIOCh MPOHECTH CKBO3b BCIO KHUTY, 1aB MHBECTOPY — OyAyIIeMy WJIH HACTOSIIIIEMY
— nogo0Oue MyTeBOAHON HUTH, KOTOpasi MOKET TOMOYb €MY B JTIOOBIX CHTYallUsIX, CBI3aHHBIX C BOTIPO-
CaMU COXpaHEHUsI U TIPEYMHOKEHHSI CBOUX JICHET.

Ota pusocodus 3IpaBoro CMbICIa OIpee/na CTPYKTypy KHUrH. OHa O4YeHb MpOCTa U, Haje-
10Ch, TIOHSITHA JIJIS1 JIIDOOTO, KTO KOT/Ia-JIM00 3aJyMBIBAJICSI O CBOUX JEHBIaX: KaK UX COXPAHHUTh, KaK
3aIUTUTh OT MH(IIAINMY, KaK HAKOMUTH OIpeieNIeHHbIe CpecTBa sl peOeHKa WM Ha yuely, Kak
o0ecrieunTh cebe XOPOITyI0 TIEHCHIO U TIOCTOMHYIO CTapOCTh.

CHavasna pedb MOUJET O TOM, KaKue MOTPeOHOCTH CYIIECTBYIOT Y TOTO WJIM MHOTO YeJIoBeKa,
Kakue y Hero ecTb (pUHaHCOBBIE 1IeJIM M KaK X MPaBIJIbHO MOCTaBUTh. [lasiee s pacckaxy, Kakue
MHCTPYMEHTBI MOKHO MCTIONB30BATh AJIs1 JOCTHKEHUS 9THX 11es1eil. DToMy OyIyT NOCBSILEHBI BTOPast
Y TPEThsI IT1aBHI.

MHorwe o1, 0COOEHHO Te, KOTOPbIE TOIBKO HAYMHAIOT BKJIAAbIBaTh CBOM AEHBI'M Ha (DOHIO-
BOM DBIHKE, O0SITCS €ro, IpuieM 0osTcs cripaBeaanBo. OHM HEe XOTAT PUCKOBATh CBOMMHU JAEHBIaMH,
IJIs1 HUX BQ)XHO, YTOOBI He OBUIO prCKa MOTepb. [103TOMY crienuaibHas r1aBa MocBsIIeHa MPOIyKTaMm,
KOTOpbIE TIO3BOJISIIOT MHBECTUPOBATH MIMEHHO TaK.

[Taras rmaBa — o noptdenbHbIX MHBeCTUIMAX. OHa OOJbIlle MHTEPECHA TEM JIOISAM, Y KOTo
KpYIHbIE MHBECTHUIINH, KTO BKJIaJbIBAET HE B OIMH-/BA MaeBbIX (POH/A, a UIMEET BO3MOKHOCTh Opra-
HU30BaTh COOCTBEHHBI MHBECTUIIMOHHBIN MopTdens. Kak sydrie 31o caenars, Kakue TUIMBI TIOPT-
(eneit ObIBAIOT, JOCTHKUM JIM Ujieall, K KOTOPOMY MbI CTPEMUMCSI, — BOT OCHOBHbIE BOIIPOCHI, KOTO-
pble pacCMaTpUBAIOTCS B TOM I71aBe, M MHE KaXETCsl, 4TO STOTO BIOJIHE JOCTATOYHO, YTOOBI YEIOBEK
MIOJTyYHJT TIPEJICTABJICHUE O TOM, YTO TaKOE MOPT(QebHble MHBECTUIIMU U KaK JIydllle K HUM IOAXO0-
IWTh.

[ecras rmaBa nocesileHa OpraHM3aluK BIOXKEHWI. Maslo 3HaTh U KUCMOJIB30BATh XOPOIIUIA
MHCTPYMEHTApHid, OYeHb BaXHO €llle MPaBUIbHO OPraHM30BaTh CBOM BiIOkeHMs. VHorga ymenas
OpraHU3alvsi MTHBECTUIIMI pEeIIaeT MPaKTUUECKH BCe 3aJa4l MHBECTOPA — 1ake Oe3 BJIOKEHUS AEeHeT.
B a10i1 r1aBe 51 pacckaxy 00 OJHOM M3 TAKMX CIIOCOOO0B, KOTOPBIH MPEeANnounTalo cam. IT0 « AHIIIUN-
CKHI1 METO/1», BECbMa IMOMYJISIPHBINA B BennkoOpuTaHuy yxe AecsTKH JieT.

Bce 310 stuie nomysisipHoe onvicaHue mpooOieM MHBECTUpOBaHus1. Pemath cBou (priHaHCOBBIE
MpoGIeMBI JIy4IIle ¢ TIOMOIIBIO MPoecCHOHaNa — TaK ke, KaK Bbl UETe K JOKTOPY MpH Mpodiemax
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U. U. bekkep. «He norepsit! O uem ymomuain «mnana» Kuitocaku? ®unocodus 3apaBoro cMeiciia st 4aCTHOTO UHBE-
cTopa»

co 310poBbeM. Ho xopoliiero Bpaya «nepenaioT U3 pyk B pyKu», U ¢ «(DMHAHCOBBIM JOKTOPOM» TO
ke camoe. [Toaromy B ceibMO¥ IJ1aBe 1 MOMbITAIOCh PACCKa3aTh, KAK HANTH XOPOIIEro (bMHAHCOBOTO
KOHCYJIbTAHTa, KaK C HUM padoTaTh, Ha UTO CJAeAyeT OOpaTUTh BHUMAHUE.

HOC)IGILHHH [JIaBa — O THUITOBBIX OIIMOKAax IMpU UHBECTUPOBAHHU U KaK UX n30eXxarh.
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1. U. Bekkep. «He notepsii! O yem ymomnuan «nana» Kuitocakn? ®uitocodus 31paBoro cMbICia 1jisi YaCTHOTO UHBE-
cTopa»

,ZI./lﬂ K020 HaAnucaHa sma KHuza

Omna He mpegHa3HAuYeHA A7 TeX, KTO UINET pelienThl ObICTPOro oOoralleHrsl, OHa He Mpe/Ha-
3HAUEeHa TeM, KTO XOUeT y3HaTh cyrnep3a(peKTUBHBIN MeTos1 paboThl Ha (POHOBOM phIHKE. S BooOIIe
HE BEpIO B TAKME METO[IbI, IOTOMY UTO METOJI, KOTOPbI OMKCAH B KHUTE, ECJIH Jake OH 1 ObUI y/IaueH,
KaK MPaBUJIO, MOCIIe MyOIMKAIMK TIepecTaeT padboTaTh U MHTEPECEH TOJIBKO C TOUYKH 3pEHUsI Olpeie-
JIEHHOT'O OTIbITa. DTa KHUTA He JU1s TakuXx Jioaen. [loatomy, eciu Bbl iepkuTe ee B pyKax B MarasnuHe
U 3aIISIHYJIM BO BBE/IEHNE, OTJIOKUTE €€ — OHA He JIs Bac.

DTa KHUra AJIs1 JOITOCPOYHBIX MHBECTOPOB, AJISl TeX, KTO 3apabaThiBaeT IEHbIM B 00JACTSX,
He CBSI3aHHBIX ¢ (pruHaHcamu. OHa 17151 TeX, KTO XOUeT NOIyUUTh IPE/ICTaBIEHUE O CUCTEME yIIpaBJie-
HUS1 JIMYHBIMU (PUHAHCAMHU, KTO XOUET OTBETCTBEHHO M CO 3HaHUEM Jiesla Pa3roBapyuBaTh CO CBOUMU
(prHAHCOBBIMM COBETHMKAMHK. DTa KHUTA JUIS TaKuX Jiioied. Hazerock, 1)ist HUX oHa OynieT rmoJjie3Ha.
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1. U. Bekkep. «He notepsii! O yem ymomnuan «nana» Kuitocakn? ®uitocodus 31paBoro cMbICia 1jisi YaCTHOTO UHBE-
cTopa»

Kak uumamw s3my knuey

Y COBpeMEHHOT0 JIeJIOBOT0 YeJIOBeKa Majio BpeMeHH. X04eTcs MPOYUTaTh MHOTO KHUT — H TTPO-
(beccroHaITBHBIX, ¥ XyH0KECTBEHHBIX, U UICTOPUYECKUX, HO KaK/BIH pa3 OTKJIapiBaelib. OcoOeHHO
9TO KacaeTcsl He pa3BJieKaTeIbHbIX KHUT, a TeX, KOTopble TpeOyoT yma. [losToMy TpyaHO mpencra-
BUTD ceOe UesloBeKa, KOTOPHIN, Kak Obl OH HA HYKJJJICS] B COBETE, BO3bMET TOJICTHIN (POIMAHT U MTPO-
YHUTAET €r0 OT KOPKH JJO KOPKH.

[ToaToMy 51 cOCTaBMII 3TY KHHUTY TaK, YTOOBI UUTATENIb MOT €l BOCIIOJIb30BATHCSl HE3ABUCHMO
OT TOTrO, KAKMM BpeMeHeM OH pacriosiaraet. Kax/plii MOkeT BHIOpaTh Te 4acTh, KOTOphle eMy Oosee
MHTEPECHBI.

MO3XHO MPOYECTh KHUTY OT Havasa 10 KOHIA WM MPOJIKCTATh 32 Moimyaca. Toro J0CTaTOuHo.
Ecnu Bb pounTaere BBEIEHUE, a 3aTeM COBEThl KOHCYJIbTAHTA B KOHIIE KaXIOH IJIaBbl, TO B MPUH-
IIUIIEe 32 TI0JTYaca Bbl MOJTyYUTe ONpeesieHHOe MpeICTaBIieHrne 000 BCell KHUTE U JIa)e CMOXKEeTe BOC-
TI0JIb30BATHCSI IPUBEICHHBIMUA COBETAMHU.

VY Koro BpemeHH OoJIbIIe, MOTYT TIOMTH IpyruM myTeM. Kaxas rmaBa pa3Ourta Ha JIBe 4acTu:
ornuvcanue 3aaun (06e3 CIOKHBIX YMO3AKTIOUeHWH, OOMmIvs PP U rpadrKoB) M MPAKTHKYM IS
MHBECTOPA, B KOTOPOM pa3OUpaloTCsi KOHKpeTHbIE cinydau. [103ToMy, eciim Bbl XOTUTE OBICTPO TPO-
YHUTATh BCIO KHUTY, MOJKHO, HE YMTasl PAKTUKYMBI, IIPOCTO MTPOCMOTPETh COIEpKaHue IJ1aB.

JI71s1 TIOATrOTOBJIGHHOTO YUTATENs] HAaMOOMBIINIA WHTEPEC, BO3ZMOXKHO, MPEICTABIISAIOT MPaKTU-
KyMBbI — KOHKPETHBIE CITy4au U3 MOEW MPaKTUKK (PUHAHCOBOTO KOHCYJIbTAHTA.

Sl cnenmanbHO COXpaHMII X B TOM BUZIE, KAK OHU NIHCATUCH 1151 «Benomocteit» — He myOiKo-
BaJICh, 2 IMEHHO MHCAJIVCh, BeIb HA CTPAHMIIAX Ta3€Thl BCETIa HE XBATaET MECTa, 1 MHOTHE KOJIOHKH
COKpariamich. Puiocodusi 30paBoro CMbICIa JIs1 YaCTHOTO MHBECTOPA HE CYIIECTBYET «BOOOIIIE», a
JIMIIb B TIPUBSI3KE K KOHKPETHOMY COOBITHIO. BaxkHO 3HaHME, KOTOpOe y Hac ObUIO B TO BpeMs, U TO,
YeM Mbl pyKOBOJCTBOBAJIMCH B TOT MOMEHT NIPY MPUHSTUY PELICHUS.

B 3akmouenue 51 Xouy BBIPa3UTh OJ1aroqapHOCTh JIIOASIM, 6e3 KOTOPBIX He ObLIO OBl 9TOM KHUTH,
6e3 KOTOpBIX s ObI HE COCTOSUICS KaK MPOdeCcCHOHANBHBIN (PMHAHCOBBIN KOHCY/IBTAHT.

Ito npexie Bcero Mot nepsbiii yuutels Poc Isiic, HenaBHo otmetusiiuii 40-eTve gesTesb-
HOCTH B 00/1acTH (PMHAHCOBOTO KOHCY/IBTUpOBaHusl. OH Ipernoaa MHe MepBblie YPOKH B MEKIyHa-
POIHOM (pMHAHCOBOM KOHCY/IbTUpOBaHUU. S ouenb Onaronapen KeBuny Myay, Bo3riaBisiBiemMy
ceth (puHaHCOBHIX KOHCYIbTaHTOB OFS WorldNet, rie s HaunHan padotats. OH OYeHb MO-100poMy
OTHEeCCsI KO MHE, KOT/ia sl HAUMHAJ Kapbepy, ¥ NMOIIEPXKUBAET MEHsI 0 CUX TIOp.

Eme s ouens Onmarogapen Jdonanabay I'paxeMy, oqHOMY M3 YMHEWIIMX M TaJaHTIMBEHIINX
JIONIel, KOTOPBIX 51 BCTpedas, padoTas B cepe (PMHAHCOBBIX YCIYT. DTO YeIOBEK-IHIIUKIIONIE/INS:
KOTJa Y MEHsI BOHUKAET CJIOKHBIA BOMPOC WIJIM COMHEHHMSI, 51 MOTY TIOCOBETOBAThCSI C HUM U 3HAIO,
YTO BCEr/a MoTy4y MpaBUIbHBIA U HYKHBI MHE OTBET.

51 oueHsp OnmaromapeH offHOMY U3 TiepBbIX Moux yuutenein Kpucy XoJum, ObiBIieMy mpeacra-
BUTEJIIO CTPaxoBoil KoMmnaHuu «/Ixxenepanu Murepueunn» B EBpone u Ha bivknem Bocroke. Takux
MIPOJABIIOB 51 HE BUJIEN HUKOTIa! DTOMY UesIOBEKY Hellb3s1 0TKa3aTh, CBOUM HAIIOPOM U 0OAsTHUEM OH
MOXET MPOJATh YTO YTOAHO, MOXKET MOJaTh MaTepral Tak, YTOObl OH BBIINISAEI 3aMaHUYMBO U UHTE-
PECHO, HO MIPY 9TOM OH YeJIOBEK MPeesIbHO YECTHBIN U OTBETCTBEHHBIN.

Oco06y10 61arogapHOCTD 51 XOUY BBIPa3UTh TEM, C KeM s1 padoTaio B «BeoMocTsix», KTO IOMO-
raer MHe TOTOBUTb KOJOHKH. boprc CadpoHOB [1s1 MeHsI — CBOEOOpa3Hblii KaMepTOH MOMX yAad
win Heyaad. Jliogmuia KoBasb, KoTopast pefaktupyer «JIMuHblil cueT» nocjaegHue rofbl, YeIoBeK
OOJIBIIIOTO TAKTa, €€ 3aMeYaHusl BCEera Mo JieNly ¥ KOHKPETHBI.

Ocobas GmaromapHOCTh BceM MOMM KineHTam. OOIeHre ¢ HUMU ObUIO IBUXKEHHEeM B 00e CTO-
poHbL. $1 momoras UM B (pMHAHCOBBIX BOMPOCAX, OHU XK€ JETUIUCh CO MHOH OITBITOM, 51 YUHJICS Y HUX
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1. U. Bekkep. «He notepsii! O yem ymomnuan «nana» Kuitocakn? ®uitocodus 31paBoro cMbICia 1jisi YaCTHOTO UHBE-
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KUTENUCKON MyIpocTH. OOIIasich ¢ KaXAbIM U3 HUX, 51 JOOABIISIIO YTO-TO HOBOE B CBOIO (pristocoduio
3IPaBOT0 CMbIC/IA, KOTOPYIO UCHIONIB3YIO AJIS TeX, C KeM padoTalo.

Knura Hancana. OHa HauMHAET CBOIO CAMOCTOSITESIBHYIO JKHM3Hb. S Oy/y MpHU3HATENEH BCEM,
KTO TIPUIIUIET MHE CBOM 3aMeuaHusi U npeaioxenus Ha iibekker@mail.ru. Jlyumme u3 Hux OygyT
MCTIOB30BaHBI TIPY TIOATOTOBKE CJIEYIONIEr0 M3/IaHUsI, a MX aBTOPHI MOMyvaT OecryIaTHbIe MpUIJia-
IIEHKs] HA MOM CEMUHAPbI ¥ MaCTeP-KJIaCChlI.

B 3akimouenne xody moxenarh YMTATENsIM STOM KHHUIM XOPOILIErO BPEeMSIIPErpOBOXKIACHMS,
HOBBIX UJIeW U OJIaroroyus..

JoGporo 310poBbsl BaM ¥ BalliuM (priHaHCaM !
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1. U. Bekkep. «He notepsii! O yem ymomnuan «nana» Kuitocakn? ®uitocodus 31paBoro cMbICia 1jisi YaCTHOTO UHBE-
cTopa»

1. Yero BbI xoTHTE? PHCyeM aBTONOPTPET M CTABUM 34,124y

1.1. Yopasienue JuuHbIMHM (DMHAHCAMU.
MbI BCce XOTHM OJITHOTO U TOTO 3Ke

IIpodreccnoHanbHBINA B3IJIsI]

Cy1iuecTByeT Takoe MOHSTHE, KaK «IpodecCHOHAIbHBIN B3I 1». Harpumep, nopTtHOH, Buas
MYKUYMHY, BOJIEH-HEBOJIEH OMpe/essieT, XOPOIO JIM CUAUT HAa HEM KOCTIOM, oOpailiasi BHUMaHue Ha
BCE HEIOCTATKU WJIM, HA00OPOT, OTMeuasi, YTO KOCTIOM BBIIJISITUT BEJIMKOJIEITHO, CIIUT y XOPOIIEro
MacTepa U3 OYeHb KPAaCHBOK JOpOroil TkaHu. Tak ke CTOMAToJIor, IVIs/Asl Ha YesioBeKa, oOpariaeT
BHUMaHMe Ha ero 3yosl. Ho 3T0 BUHO TONMBKO CHEITUATIHCTY.

MonHu1ia Bcerja, eaeT OHa TOro WM HET, MPOCKaHUPYET JKEHIIMHY, TPUIIEIYI0 Ha KaKOu-
6o ripueM. OHa OTMETHT, KaK Ta OJIeTa, COOTBETCTBYET JIM CETOIHSAIIHEH MOJIe, YTO Ha HEell HOBOTO,
a 4TO — U3 MPOILIOH KOJUIEKIIUM ¥ KAaKOr0 MOJHOTO J0OMa, OLIEHUT €€ CyMOUKY U OCOOEHHO JIparo-
HeHHOCTH. JIIo[M, KOTOpbIe LIEHSIT OOraTCTBO M pa30MPAIOTCs B 3TOM, IOCTAPAIOTCS 10 MaIlIMHEe Orpe-
AeUTH Ballle 0J1arococTosiHie M (PMHAHCOBBIE BOZMOXHOCTH.

3t0 npodeccuoHaIbHBIN B3IVIAA Moeil Ha Mup. OH ecTh My (PMHAHCOBOTO KOHCYJIbTAHTA.

Korga s pasroBapuBaio co CBOMMH KJIMEHTaMH, OTBEYAI0 HA UX BOIMPOCHI, s BUKY KaKOe-TO
TUIaByyYee CpefcTBO B okeaHe. Ha Hem uesioBek, KOTOPBIH MPHIIES KO MHE, €T0 CEMbs, OM3KHe JIOIH,
ero JIoM, MalllvHa, cueTa B 6aHKe, OM3HEC, IETH OT JPYrux OpakoB, BO3MOXHO, ToOOBHHUIIA. Bee, KTo
CBSI3aH JIEHBIaMH C 3THM YeJIOBEKOM, Ube Oaronoiyyrie 3aBUCUT OT ero (PMHAHCOBOTO COCTOSTHHMS.

Ha yem miabiBeTe BbI?

Kak mpaBwio, moay HaYMHAIOT CBOE IIJIABAaHUE C 4ero-1o npocroro. Co BpeMEHEM «ILIOT»
MOJIOJOTO YeJIoBeKa MOKET MPEeBPaTUThCs B KOpalib WM B OKEAHCKHUH JaiiHep. Bo BeskoM ciyuae
MHe CJIOXKHO IPeICTaBUTh cede «kopadiib» buna [eitrca, Yoppena badderra, Pomana A6pamoBrya
WM JPYTUX cBepxOorarhix jiogeid. Ho Mbl roBOpUM He 0 HHX, a O TIPUHIMIE, O MPO(ECCHOHATBHOM
B3IJIAJE.

4l gacto 3amaio cede Bonpoc: moyeMy y MeHs1 BbIpaOoTasics Takoi B3rsaa? OTBET IpoCT: AeHbI !
HY’KHBI YEJIOBEKY ITOCTOSIHHO, YTO Obl OH HU XOTeJI IPUOOPECTH — MPOIYKTHI, JIeKapcTBa, Onara, cep-
Buc. Tak ycrpoeHa ku3Hb. OOpa3HO roBOps, AEHBIM JepkaT YeloBeKa U ero CeMblo Ha ruiaBy. JInd-
Hble (PMHAHCBI CEMBU — 3TO U €CTh TO IUIABYYEE CPEACTBO, KOTOPOE NOMOIAET JIIOAAM IUIBITh IO OKe-
aHy KU3HMU.

KoneuHo, Ha ieHBI'M HE KyNULIb HU 3J0POBbs, HU CYACTbsI, HO BOIIPOCHI O CMBICIIE KU3HU MBI
ocTaBuM (pustocopam.

VY KakJ0ro ectb CBOSI CHCTEMa JIMYHBIX (PUHAHCOB, 3alyMBIBAJICS] OH 00 3TOM WJIM HET, Ipu-
JlaraeT OH YCWJIUsl, YTOOBI €€ yJIy4lllUTb, UM B €ro CJI0BApe TaKOr'o CIIOBOCOYETaHUsl, KaK «yIpaB-
JIEHV€ JIMYHBIMU (PMHAHCAMW», HET. BeAHBIN CTYAEHT, KOTOPBIM TOJIBKO HAUMHAET CBOM KU3HEHHBIN
IIyTh, YK€ UMEET CBOIO CUCTEMY (DMHAHCOB: YacThb ACHET EMY JA0T POAMUTEIH, YaCTh OH IOIYYaeT B
BUJIE CTUIIEH/INH, €Ille OH, BO3MOXHO, rosipadareiBaeT. IHTYUTHBHO, HE prOeras K CJIOKHBIM pac-
YyeTaM, OH 3HaeT CBOM ITOTPEOHOCTU: OfIHY Belllb €My KYIAT POAUTENH, a HA APYTYIO IPUAETCS KOMUTb.
CruneHans HEHAaMHOTO OOJIBIIIE, YEM CTOMT ITOXOJ C JIEBYIIKOM B KJIyO, 3HAUUT, HY)KHO ITOAPaOaTHI-
BaTh. [laxe Ha TaKOM NPUMUTHBHOM YPOBHE, KOTZIa YEJIOBEK €lle CBA3aH (PMHAHCOBOM ITyITOBUHOW
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C ceMbeil, HO YK€ HadaJl JeJaTh Cepbe3Hble IIark K CaMOCTOSTENIBHON JKM3HH, yXKE €CThb CUCTeMa
(brHAHCOB, KOTOPYIO €My MTPUXOAUTCS TUIAHUPOBATD.

CucreMa TMYHBIX (DUHAHCOB — HAIll «KOPaOJIb B MOpPE KU3HW». OH 10KeH ObITh YCTOMYMBBIM,
s exTrBHBIM. HuKakue HeB3ropl, HUKaKue ImTopMa He JOJKHBI IpepBath myTeniectsue. Crucrema
JOJKHA OBITh YCTPOEHA TaK, YTOOBI, 1aXe ecy Kopalib OyleT MOBPEk/IeH, WICHbl CEMbH HE «yTO-
HYJI», & TIPOJIOJIKAJIA 3aHUMAThCSI CBOMMH JIeJIaMU, TUTAThCS, OIEBAThCSI, YIUThCS, paboTaTh U T. 1.

IMouemy 51 He 100110 «(PUHAHCOBBIH MJIaAH»?

JL71s1 TOro 94TOOBI STOT MEXaHU3M padoTal, CYIECTBYET TO, 4To HasbiBaeTcs Personal Financial
Planning, «1m4yHO€e (prHAHCOBOE TUIAHMPOBAHUE». DTO YCTOsIBLIEECs Ha3BaHKUE, HA0Op (PMHAHCOBBIX
MHCTPYMEHTOB U MPOLIEAyp, KOTOPBIE B Mjease JaloT BO3MOKHOCTh YeIOBeKY (PMHAHCOBO odecre-
YUTh JOCTUKEHUE T€X KU3HEHHBIX 1IeJIed, KOTOpbIE OH CTaBUT Mepe]] cOOOM.

MsHe Takoe Ha3BaHME HHMKOIJIA HE HPAaBWJIOCh, [IOTOMY YTO OHO HE OTpaXkaeT CyTh Ipolecca,
0COOEHHO /151 YeJIoBeKa, KoTopblii poguiicst U Beipoc B CoBerckom Cotose, B Poccun. [Ins Hac ee
JOJITHE TOJIBI CJIOBO «TUIAHUPOBAHME» OyJET I0OCTaTOYHO COMHHUTENIBHBIM. Bo-TIepBBIX, OHO IHCKpe-
AUTHPOBAJIO cedsi Grnarogapsi MHOTOJIETHEH MpakTHKe rianupoBanusi B Coerckom Corose. Bo-Bro-
PBIX, COCTAaBHTh IUIAH — 3TO TOJIBKO YacCTh JIIOOOro nena. Baxknee npyroe — yrpaBiieHHe JTUYHBIMU
(prHaHCaMu, cieloBaHKe STOMY IUIaHY, Pa3yMHOE OTHOILIEHUE K HEMY, €r0 IIOCTOSTHHBIA MOHUTOPUHT
1, BOBMOXHO, U3MEHEHHE.

VIMEHHO ¢ Takol TOUKM 3pEHUS1, MHE KaKeTcs, JIydllle pacCMaTpUBATh BCE STU BOIIPOCHL.

OcHoBHbBIE 332U

Kak npaBuio, BbIIEISIOT ClIeAyIOIIME 3a/1a41 YIIPABJICHU S IMUHBIMU (PUHAHCAMU:
* YBEJMUECHUE JJMYHOTO OOraTcTBa U MOBBIICHUS YPOBHS KU3HU;

* HaKOIUICHUE Ha OIpeJeJICHHbIE HYK/IbI;

* 3aIlIMTa YWIEHOB CEMbU U HEJIBUKUMOCTH;

* pacyeThl 110 KPeAuTam;

* MUHUMU3ALMs1 HAJIOTOB;

* HACJIE[JOBAHUE;

* UIHBECTHUPOBAHUE.

CpG}lI/I OCHOBHBLIX 3a/1a4, KOTOPBIC ITPUXOIUTCA PCIIATh AJIA YCICIITHOIO YIIpaBJICHUA JIMYHBIMU
(uHaHcamMu, st Obl BHLIETWIT 32/1a4y YBeJHYeHHs] JUYHOr0 0OraTrcTBa W NMOBbIIEHUST YPOBHS
sKu3HHU. MHOrja 3TH /1BE 3aJa4M JEJIAAT, HO s CUMTAI0, YTO MX HAJ0 paccMaTpuBaTh BMecTe. YenoBek
BCErga CTpEMMUTCA MOBBICUTH CBOM YPOBEHDb XKU3HU: XOPOLIO MUTATLCA, YIYUIIHUTDb ) KUJTUIIHLIC YCIIO-
BUA, TOTyYaTb XOPOIIHUE MECOAUIWUHCKHC YCIIYTU U T. 1. ITongaTtHo CTPEMJICHUE UMETb OOJIBIIINI Kallh-
TaJI, PaCIIMPUTh BOZMOXXHOCTH B OM3HECEe, B TBOpPYECTBE. BO3MOXHO, y MHOTHX JII0fiel 9TU 3a71a4n
HUTaC HE 3a(I)I/IKCI/IpOBaHbI, HO KOrjga y 4€JIOBCKa NOABJIACTCA CEMbA, 1E€TU, BOBHUKACT U €CCTCCTBCH-
HOC€ MHTYUTUBHOC CTPEMJICHUE JKWUTb JTYUIIIC.

Cpenu 3a1a4 yrpaB/eHUs JIMYHBIMU (PUHAHCAMU 0CO00€ MECTO 3aHMMAIOT 3aJa4 HaKoILIe-
HHe Ha onpejeJeHHble HYXK/Jbl. [IporpaMMbl HaKOIJIEHUsI MOTYT pa3inyaThCs IO LEJsAM, HO 110
CYTHU OHM Bce oinHaKoBble. Hanpumep, B cembe poauicst pedeHoK. Mbl 3HaeM, 4to B 18 j1eT OH OKOH-
YWT IIKOMY, ¥ XOTHM €My AaTh XOpolliee 00pa30BaHKe 1 HAKOMUTD JIeHbIM Ha oOy4eHue. HekoTtopsie
pOIMTENN HAUMHAIOT 3TO JAENaTh Cpasy Mocie poxkAeHUs peOeHKa, HEKOTOpble — KOrja OH UJET B
HIKOJTY. 3a/1aua MOXET CTaBUTBCS [10-PA3HOMY, HO IO CYTH 9TO OfIHA U3 3a/1a4 yIpaBJeHUs (PUHaH-
CaMH.

Tak ’ke JIoIx KOIAT AEHbIM HA MAllIMHY, Ha JIOM.
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Kak otzenbHy10 3aja4y MOXXKHO paccMaTprBaTh HAKOIJIEHUE IeHer Ha CTAPOCTh. DTO OlHA
W3 BAKHENIINX 3a7a4 INITAaHUPOBAHU A 1 YITPABJICHUA JIMYHBIMU q)HHaHCElMI/I. Ee peUaroT IMpyu IIOMOIIN
TaK HAa3bIBACMBIX IIECHCHUOHHBIX IIPOrpaMMm. Ka)l(llblﬁ YCJIOBEK OIMpEALIIACT, KOraa OH XO4YET yfITH Ha
TICHCHIO ¥ KaKOH JI0XO1 OH XOYeT MojTy4aThb. VIcXost U3 9TOro, OH BHIOMPAET EHCHOHHYIO IIPOrpaMMy
Y HAQUMHAET ee OCYyLIECTBIATh. BO MHOTMX cTpaHax NMEHCMOHHOE IJIaHUPOBAHUE UMEET ONpe/iesieH-
HBIE JIBIOTHI: TOCYAAPCTBO CTUMYJIMPYET JIIOJEW FOTOBUTHCSA K NeHcuu. B Poccun neHcnoHHbIe Tpo-
IpamMMBbl [TOKa HE OYEHb PA3BUTHI, HO B JKU3HU KaJI0TO Y€JIOBEKA HACTYIIAeT BpeMsl, KOrja OH MOXET
PaCCUYUTLIBATH TOJIBKO HA CBOU IIEHCHUOHHLIC ICHBI'U.

UpesBbluaitHO BakeH M KOMIUIEKC 3a]ay, CBA3AHHBIX C 3alUTON CeMbU M HeABH:KHMO-
cTH. MBI He MOKeM IpeaBUIETh Bce. MOXKHO CIUIaHMPOBATh YXO[I HA MIEHCUIO, MIOKYIIKY JJOMa uepe3
HECKOJIbKO JIET, HAKOITUTH OITPE/ICICHHYI0 CyMMY K COBEPILIEHHOJIETHIO peOeHKa 1 MHoroe apyroe. Ho
JIMYHbIEe (PUHAHCH JOJKHBI OBITh 3ALMIIEHBI OT HENPEIBUICHHBIX COOBITHI. YenoBek MoxeT 3a00-
JIeTh, TIOTEPATH TPYIOCHOCOOHOCTh MM OM3HEC. DTO MOKET CIIYUUTHCS C KaKAbIM, U MbI JOJKHBI
OBITh 3allliIIE€Hbl, HaM JOJIXKHO XBAaTUTh JCHET Ha TO, YTOOBI HpOﬁTH Yepe3 3TU HEB3IOAbI.

Pemars Takue BOIIPOCHI MOMOTAIOT pa3JIMYHbIC BUAbI CTpaxXOBaHUA: MEIUITUHCKOE, OT HECYACT-
HBIX CIIy4acB, JXHW3HU, OT MOTEpU T];)YILOCHOCO6HOCTI/I. B tom xe pAAy CTOAT BOIIPOCHI, CBA3aHHBLIC
CO CTPaxOBaHMUEM KWJIbSI: OT [10KApPOB, HABOJHEHUI, HECUACTHBIX Cly4yaeB. Peub UIeT o 1eoM KoM-
TUIEKCE BOITPOCOB 3AIUTHI ceOsI M CBOEH CEMbHU OT HEeNPEBUICHHBIX COOBITHI.

Crnenyromas 3ajaya 3alIUThl JUYHBIX (DUHAHCOB — paccYUTaThCs ¢ Kpeaurtamu. B Poc-
cuu 3Ta mpodsieMa MoKa He OYeHb aKTyaslbHa, ceivac HACYIIHBIH BOIPOC — pa3Mep MPOIEHTHOU
craBku. B 3allaIHbIX CTpaHax, rae HOTpe6I/ITCHLCKO€ KpE€AUTOBAHUE CYIIECTBYET ACCATUIICTUA, IJIA
MHOTMX CeMel CyIecTByeT mpoodieMa N30aBUThCS OT CYIIECTBYIOIIUX KpeauToB. MHOrHMe, Nomnas B
3Ty Kabajly, OTOM BCIO KM3Hb PabOTAIOT UCKIIIOYUTEIIBHO Ha TO, YTOOBI IOracuTh Joru. Ha amepu-
KaHCKOM pajuo ectb rporpamma Money Show. Ee Benymuii [leitB Pamceit (Dave Ramsey) kasxkplit
pa3 pacckasblBaeT, Kak He 3aj1e3aTh B KPEIUThl U ObICTPEe PacCUMTaThCs MO B3STHIM KpeautaMm. [1po-
rpamMma MJeT B IpsAMOM 3upe, Tya 3BOHSAT JIIOH, PACCKA3bIBAIOT CBOM UCTOPUH, BE1YLINI OTBEYaeT
Ha BOITPOCHI. KYHBMI/IHaHI/IH — T€, KTO pacCUUTaJICAd 10 BCEM OOJIraM, KprU4iaT B MI/IKpOCpOH, H 3TOT
KpUK paszmaercs 1o Bcell Amepuke: «I am free!» — «f cBoOonmeH». DTH monu OoJbIie HUYEro He
JOJI’KHBI.

Bormnpocsl Ha10roB TOXE BKJIIOYAIOTCS M YaCTO pacCMaTpUBAIOTCSl KaK OJJHA U3 CTOPOH yIIpaB-
JieHus1 JIMYHbBIMU (puHaHCaMu. Bo BceM Mupe cuMTtaercs, 4To, €ciii YeJOBEK Ha 3aKOHHBIX OCHOBa-
HUSIX MOXET MUHUMHU3UPOBATh CBOM HAJIOTH, OH 00S3aTeJIbHO JOJDKEH 3TO Jenarh. HamoroBblie KoH-
CYJIBTAHTHI CTIEIIMAIBHO KOHCYJIBTHUPYIOT, 00y4aloT, IPOCBEIIAIOT JIIOAEH KaK 3TO CIeaTh JeralbHO U
MPAaBUJIBHO, KaK C/IeNIaTh TaK, YTOOBI HE MeperiauuBaTh HAJIOTOB.

Eie ofmH BaskHBIN acTieKT, KOTOPBI cO BpeMeHeM OyaeT Bce Oojiee akTya bHbIM, — BOIPOC
HacJIeJ0BaHMsl, Tiepe/laun KaluTasaa OT OIHOrO MOKOJIeHus ipyroMy. PoccrsiHe ToinbkO HAYMHAIOT
CTAJIKUBATbCSl CO BCEMM CJIOKHOCTSMM 3TOH npouenypbl. HykHO ydecTb, KOMy M Kak Iepenaercs
KaruTajl, KaKM€ HaJIOI'd MpUACTCA P 3TOM 3allJIaTUTh, KaK O6y‘{I/ITb HaCJICAHWKA pa3yMHO YIIpaB-
JISITh KalMTaJIOM, KOTOPBIH eMy ocTaHeTcs. Kakoil MexaHu3M HaciieioBaHusi OyJeT Jiydiie padoTaTh
B TOM WUJIM MHOM CJTy4yae. DTH BOIIPOCH HYKHO pellaTh, He OTKIaabBast. Eciu 00 3ToM He nomymaete
BBI, TO KTO-HUOY/Ib TIOJyMaeT 3a Bac.

[Tocneanuit o cyery, HO He MO BaXKHOCTU — BONIPOC MHBecTUPOBaHMsi. OH, XOTA U Bbljie-
JIieTcsl OTAEIbHO, HA CaMOM JIeJie CBSI3aH MPAKTUYECKH CO BCEMM OCTabHbIMU. OT TOTO, KaK BKJIa-
ABIBAIOTCA CPEACTBA, 3dBUCUT OUYCHbL MHOI'OC B JIMYHBIX (bI/IHaHCElX — W HAKOIUJICHHUE, U IIEHCUOHHAas
IporpaMma, Aa Moyt Bce. B ToM umcie Kak peraercss OCHOBHas 3aJaya — COXPaHUTh U TPUYMHO-
KUTh 3apaboTaHHOe. DTOMY U OyJeT MOCBSIIEHA Hallla KHUTa, OHOMY U3 IIEHTPAJIbHBIX BOIIPOCOB
yIpaBJIeHUs] IMYHBIMU (PUHAHCAMM.
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O BaXKHOCTH KU3HEHHOI'0 IIUKJIA

s onpenenenust 3a1a4 (pMHAHCOBOTO TUIAHUPOBAHUS BA)KHO OTBETUTH HAa BOIPOC: TA€ MbI
HaxoauMcs Ha rpaduke KU3HEHHOTo 1uKJa? YenoBek poxaaeTcsi, IPOXOAUT ONpe/ieieHHbIN My Th B
KU3HU U YXOIUT B MUP MHOU. 32 3TO BPEMs1 OH ITPOXOOUT LIENbIN s (PU3HOJIOTMYECKHX, TyXOBHBIX
U IPYTUX [IUKJIOB.

AHIIIMYaHe BBIJICNSIOT CEMb TAllOM B )KU3HEHHOM IMKJIE, KOTOPBIE CBS3aHBI MEK]Iy COOOH U
OIpeaessIioT (PMHAHCOBbIE LIEJTN U 33]Ja4l YeIOBeKa:

1) mercTBO;

2) mepuop 10 KeHUTbOBI;

3) paHHsA cTragus Opaka;

4) ceMbsl C JETHMU;

5) cembsi CO B3pOCIIBIMU AETbMU;

6) cynpyru npearneHCUOHHOTO BO3PacTa;

7) TIeHcHs.

B Kaxxg0M U3 3TUX 3TaIloB €CTh CBOU OCOOEHHOCTH.

Hampumep, Bcst 3a60Ta 0 (pMHAHCOBBIX HYK/IaX AETEH JI0 TOro, KaKk OHM CTaHYT B3POCIIBIMU U
HauHYT paboTaTh, Kak MPaBUJIO, JIKUT HA IUledax poauTesel. [IeTcTBO — 3TO cUACTIMBOE BpeMs,
KOTJIa MOKHO HE 3aJJyMBIBaThCs, OTKyJa OepyTcs IeHbI'H, XOTSI MHOTHE JIIOM Ceiiuac HaYMHAIOT 00
9TOM lyMaTb B paHHEM BO3pacTe.

Mornonpie oy, He BCTyNMUBIIME B Opak, — 3TO, KaK MPaBWIIO, T€, KTO YUUTCS WU TOJIBKO
HauyuHaeT. Y HUX MOSBISIOTCS CBOM MepBble 3apad0TKU. OHU HAYMHAIOT JyMaTh O TOM, YTO KOrJa-
HUOYIb CO3/I/IyT CEMbIO, KOTOPOW MOHATOOUTCS KBAPTHPA, YTO HEIUIOXO cOOpaTh KaKUe-TO JEHBIH
Ha cBa/1b0y, Ha MaIllMHY, Ha APYTUe Bellly, KOTOpble HEOOXOAUMBI /11 HOPMAJIbHOM JKU3HU — ceMeil-
HOW WM HeceMmelHoW. Ho riiaBHOe — MOMO/IbIe JTIOU CTPEMSITCS IO BOBMOKHOCTHU KUTh CAaMOCTOSI-
TEJIbHO, OTOUTH OT poauteneil. [l 3Toro HyHbl JeHbI'M. BO MHOTOM 3TO CBSI3aHO U C Kapbepoil, u
c 00yueHHeM, U C TEMH CTPEMJIEHUSIMU, KOTOPbIE €CTh Y MOJIOAOTO YeJIOBeKa.

Korga monu xeHsATCs, (PUHAHCOBBIX MPOOJeM CTAaHOBHUTCS Oosbinie. MOJIOION ceMbe HYKHO
BECTH XO3SIIICTBO, TJIe-TO JKWTh, JIeJIaTh MIePBbIe MIaru. MHOroe 3aBUCHT OT TTOMOIIIY POIUTENIEH, ObLTH
JIM y HAX COOTBETCTBYIOIIME HAKOILIeHUsl. BO3MOXHO, MOJIOIBIE JIIOAM CaMH XOPOIIO 3apadaThiBaIOT
Y MOT'YT BOCIIOJIb30BAThCsl UMOTEKOM. B 3TO BpeMs Jiiou ele He 3ayMbIBAIOTCSI O MEIUIIMHCKON
CTpaxoOBKe, IEHCHOHHOM CTPaXxOBAHUM, a KM3Hb KAXETCS] OECKOHEUHOM.

Ha cnenyromuii stan oy nepexoasT ¢ nosisjeHueM pedeHka. CUTyarusi pe3ko MeHsieTcs,
BO3HUKAET OTBETCTBEHHOCTD 32 MaJibliia. PEOEHOK MOTHOCTHIO 3aBUCUT OT POIUTENEH, OT X YCIIEXOB,
BO3MOXHOCTEN KOPMUTD, O[IEBaTh, YYUTh U T. 1. B 9TON cUTyaruu nepBoouepeHoi 3a1a4eil ¢ TOUKU
3peHust (PMHAHCOBOTO TUIAHWPOBAHUS SIBJISIETCSI CTPAXOBAHUE KU3HU OIHOTO MJIM OOOUX POIUTENIEH
B MOJIb3y peOeHKa. DTO JO COBEPIICHHOJETHs 3alUIUTUT peOeHKa OT CIOKHOCTEH, KOTOPbIE MOTYT
BO3HHUKHYTbH IPH TIOTEPE OIHOTO MJIA OOOMX POUTEIIEH.

Crieprytommas KaTeropusi — CEMbH, TJIe IETH yKe BBIPOCIU. 371eCh BO3HUKAET BOIPOC 00pa3oBa-
HUS, 3aTPaThl PaCcTyT BMECTe C MOTPEOHOCTSIMH peOeHKa, HeoOXoauM OoJTbIHi 10xod. Kpome Toro,
3TO yKe TO BpeMsi, KOTia ¥ CaMH POAMTEITH JAOJIKHBI 33 JyMbIBAThCSI O TOM, UTO, BO3MOKHO, UM HYKHBI
JydIlve YCJIOBUS VISl KU3HHU, OOJbIash KWIIUIOAAs. B 9T0 BpeMsi o4eHb OCTpPO BCTaeT BOMPOC
CO3[IaHUSI TIEHCUOHHBIX HAKOIUIEHUH, TIOTOMY YTO CJIEYIOIIUI 3TaM, B KOTOPBIA MepenayT JIIoau, —
MIPEATICHCHOHHBIN TIEPHOJI, KOTJIA YiKe TIO3/IHO YTO-JIMO0 coOupath. Eciv BH JiyMasii O CBOMX TEHCH-
OHHBIX JIeJlaX, TO Y Bac, B IPUHIIMIIE, JIOJKHO OBITh BCe HOpMaJIbHO. Eciiu HeT, TO 3TO mocieTHui
[IAHC YTO-TO CHEJIaTh.
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[MocmepHuii 3Tanm — TEHCHOHHBIA TMepuod. TONBKO TOrja YesloBeK HauWHAeT MMOHUMATh,
HACKOJIBKO OH OBUT MY, 3apaHee 3aHUMAasICh (PMHAHCOBBIM O0ECIIeYeHUEeM CBOEH CTapOCTH, UTO eMY
yIaJI0Ch Pa3MECTUTh CBOU JICHBI', M OHU padOTaI ¥ IPUHOCKITU JOX0/A. Torna y Hero u'y ero cembu
Oyner oOecriedeHHasi CTapoCTh.

D10 camblil 00U 0030p IUKJIOB, KOTOPbIE TTPOXOIUT Kaxk bl yenoBeK. C MepBbhIX I1aroB U
10 TIEHCUU KpUBasi JOXO/1a, Kak MpaBuiio, Bo3pactaeT. C BBIXOJOM Ha MEHCHUIO I0XO[ B OOJIBIIIMHCTBE
CITy4aeB COKpaIaeTcs..

3apaBblil CMbIC] B JHYHBIX (DHHAHCAX

KoneuHo, B naeasie 6bU10 ObI 3710pOBO, €CIIM OBl YEJIOBEK POXKIAJICS C COOCTBEHHBIM (pHHAH-
COBBIM IUIAHOM, IJie BCce ObUIO OBl PAacIMCaHo, W, CIeqys eMy, YBEpEeHHO Imarai 1o ku3Hu. Ho tak
He ObiBaeT. KoHeuHo, (prHAHCOBBIN IJIaH — XOpOIlast MITyKa, HO HY)KHO He CJIETNO CJIeIoBaTh eMy, a
AENCTBOBATh UCXO/S U3 3[IPaBOr0O CMbICIA.

HapucoBaTb MOXHO camyio OJIarOCTHYIO M KPAaCUBYIO KAPTUHKY, HO )KU3Hb MOKET IIEPEBEPHY Th
BAIll TUIaH yKe Ha CJICAYIOIHIA AeHb IOCIIe TOro, KaKk OH OYJeT COCTaBJIeH. XOTsI OIpe/e/ieHHbIC UJIeH,
HaMepeHUs! JOJKHBI OBITb.

B onHo#1 kKHMrE 10 TMYHBIM (PUHAHCAM 1 TPOYMTAN Takou npumep. Hekuit rocnoanH, KOTopsii
YBEJIMYUJI CBOM JIOXO/Ibl 32 CUET CBEPXOEepeKIMBOCTH, BpeMs OT BPEMEHU OOXOIMJT CBOM MH/KaKH,
coOupaJt 1o KapMaHam Mesioub. OH MOCYMTAN, CKOJIBKO COOpat 32 OIMH pa3, MOTOM SKCTPAIOINpO-
BaJI 9TO Ha BCIO CBOIO ’kM3Hb. OKa3aJIcs MPEKPaCHBI UCTOUYHUK A0X0Ha. Sl OUeHb yIUBUIICA, O KaKOU
CyMMe MOXET UJTU peyb, KOrja coOMpaellb IeHbIM 110 KapMaHaM. A IJIaBHOE — KaK OHM TyJa Momna-
naT?

Hac y4at ObITh OepesKJIMBBIMU M BECTU CEMEHOE OI0KETUPOBAHME — 3AITCHIBATH, CKOJIBKO BbI
MOTPATUJIM HA JOPOT'Y, Ha 2JIEKTPUYECTBO (BBIKJIIOYATh CBET B KOMHATE), HE TPATUTh IEHbI'M HA «Ilepe-
KYChI» (BO3MOKHO, OpaTh OyTepOpozbl Ha paboTy), MOKyNaTh peOeHKy Bery nozeresie. [1onoOHbx
NPUMEPOB MHOTO, K 9TUM MepaM HY)KHO MpuOeratb pasyMHO, He neperubas nanky. Hemb3s mpe-
BpallaTh )XU3Hb B CKPYIYJIE3HBIH MMOACYET pacxofoB. MHe KaxeTcs, OoJblie NepCIeKTUB HE B TOM,
YTOOBI 32)KUMATh TPATHI 10 MEJIOYHOCTH, & B TOM, YTOOBI PACIIMPATH BOSMOKHOCTH YBEJINYEHHUSI CBO-
ero goxoaa. IpaBuibHO OpraHM30BbIBAET CBOU JIMYHBIE (PUHAHCHI TOJIBKO TOT, KTO BUJUT OCHOBHOM
MCTOYHMK OJIaronosyuusi B pacliMpeHUy FOpU30HTa JOXOJAa B CBOMX MHBECTUIMAX. DTO ITIaBHOE.
XOT4 51, KOHEYHO, HE TPU3BIBAIO K PACTOUYMTEILHOCTH WIIU K O€3[yMHOM TpaTe ieHer. Bo BceM 1o/mkHa
OBbITb Mepa, 3PaBblil CMBICII.

Jpyroii mprMep, OIISITh ke IOCTATOYHO CBEXUI. B 0HOM XypHasie 4nTaio: Mojofasi ceMbsi, 00a
IIPOCTHIE KJIEPKH, 3apadaThIBAIOT HEMHOI'O, HO TJIAHBI HAIIOJIEOHOBCKUE. Yepe3 MATh JIET OHU XOTAT
npocTopHblil Jom B [TogmMockoBbe, enie oauH Ha Kanapax, noporyo Mamusy. W KypHau neyaraer 1jis
HUX (pMHAHCOBBIN TUTaH. §1 Tymail, 3Ta 3aJa4a He pemaeTcs. .. Eie kak peraercss — mpocTo 3apiiara
KaXXJIOro Yepe3 roj gaomkHa Beipactu 10 $50 000 1 METOIOM CIIOXKHBIX POLIEHTOB PACCUNTHIBACTCS]
BO3MOXHOCTb JJOCTHKEHHU I IOCTABJICHHBIX LIEJIEH.

KoHeuHo, 3Ta (paHTacTMKa HE UMEET HUKAKOro OTHOIIEHUS K (PMHAaHCOBOMY IUIAHUPOBAHUIO.
Hano crpemuthcst 3apabaTbiBaTh O0JbIe, BO3MOXHO, HAUaTh COOCTBEHHBIN OM3HEC — 03 3TOro HUKa-
KO (PMHAHCOBBIY TIJTaH HE TIOMOKET JI0OCTUYb BBICOKHMX IIeJIeld, HO Ha/lo OBITh PealucTOM, IIPH OIpe-
J€NIEHUY CBOMX LieJIel Hesb3sl 3a0bIBaTh O 3[paBOM CMBICJIE.

O nmoJp3e 3HAHUI

YrtoObl HOpMATLHO OTHOCUTHCS K (PUHAHCOBOU CTOPOHE CBOEH KU3HH, YTOOBI IIPEYCIIETh, Yeso-
BeKy HeoOXomumbl 3HaHWs. OHM HYKHBI Aaxe IUIsl TOro, YToObl OOIAThCs ¢ MPOGECCHOHATIOM,
YTOOBI TIOJTyYaTh TUIATHBIE KOHCY/IBTAIIUU [0 TOMY WJIM UHOMY BOIPOCY (PMHAHCOBOTO TUIAHUPOBA-
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HUA. B3pocibM M0asAM HYKHO YMTaTh ONpPENEIEHHYIO JIMTEPaTypy, CIEIUTh 3a IPECCOM, MPUCTY-
MIUBAThCsl K TOMY, YTO TOBOPAT KOJUIETH, APy3bs. [Jis MOJOABIX JIIOfieH, uis ieTel Borpoc Ooree
cepbesHbIil. [leTsaM B KakI0i ceMbe B TOW WJIM MHOW Mepe HaI0 OOBSCHATh HA POCTOM M TIOHSITHOM
SI3bIKE, YTO TaKOE JEHBI'M, KaK OHU 3apabaThIBAIOTCS, HA YTO UX CTOMT TPATHTh, @ HA YTO HET, KaK
Oepeyb JIeHbIM, KAK OHU BKJIQABIBAIOTCS, KAK OHM COXPAHSIOTCS, YTO Takoe nH(suus. Ha mpumepe
TOTO, KaK BefieTcs1 (PMHAHCOBAS MOJIUTHKA B TOW UM MHOW CeMbe, peOSHOK JOKEH BUICTh, YUUThCS
OTHOIIEHHUIO K JeHbraM. Bo3aMokHO, cO BpeMeHeM 3ToMy OyAyT yuuTh B IIKose. B mobom ciydae
STUM HEHaBSI3UMBO JOJDKHBI 3aHUMAThCs ponutenu. Kakoi-To ypoBeHb (pMHAHCOBOTO JIMKOE3a A0I-
KeH OBITh y KaK/IOro yesoBeka. Uem Jyulriie Baiie HOHUMaHKE BOITPOCOB, CBS3aHHBIX C YIIPABJICHUEM
JMYHBIMU (PUHAHCAMHM, TeM OOJIbIIIEe IITAHCOB Ha TO, YTO (DMHAHCHI Balllell ceMbU OYIyT B TIOPSIIKE.
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1.2. OcHoBbl HHBeCTHPOBaHUA. OCOOEHHOCTH B «MeJIOYaX»

UcTtopus o Tom, Kak a1 BceM npeaarana «Scottish Life»

10 61 KOHEN 1990-X, 51 HAYMHAT CBOIO PaOOTY B HOBOW KOMITAHMY ME3KIyHapPOAHBIX (pHHAH-
COBBIX KOHCYJIbTAaHTOB. MHe XOTeloCh cpa3y IMoKa3aTh ceOsi ¢ JIydied CTOpoHbL. § ObUT eIuH-
CTBEHHbIII HEAaHIJIMYaHWH B KOMITAaHUH, MHE OBLIO JOCTaTOYHO CJIOKHO. B TO Bpems s cumrai, 4To
CaMBIM YJJauYHbIM MHBECTHLIMOHHBIM ITPOYKTOM SIBJISIETCS MpeAiokeHre kommnanuu Scottish Life Int.
Janble s1 pacckaxy 06 9ToM ogpoOHee, a MoKa pedb O TOM, YTO Ha PhIHKE MOSBIIICS, Ha MOH B3IJIS,
JAOCTaTOYHO MHTEPECHBII MPOLYKT.

Ero uzes B ToM, 4TO MHBECTOP MOXET CaM BbIOpaTh MPUEMJIEMYIO J1s1 ce0s1 CTeNeHb pUcKa U
B 3aBUCUMOCTH OT Hee KaX/ble TPU MecsLla BUAETb PE3Y/IbTaThl CBOMX BJIOKEHUH — IOJIOKUTEIbHBIE
WM OTpULaTesbHble. Haripumep, Bbl MOIIM cfienaTh «CTaBKy» Ha TO, YTO aMEPUKAHCKHUIA (DOHIOBBII
PHIHOK B Onmkaiilve Tpu Mecsua BpeMs BbipacteT. Eciiv Tak M pou30MIeT, Bbl MOMyYaeTe CBOIO
NpeMHUI0, KOoTopasi oObsIBIIsieTcs 3apaHee. Ecm BBl XOTUTE, YTOOB MpeMusi OblIa OOJIbILe, MOKETe
BeIOpath He 100 %-Hy10 rapaHTuIo, a, JOMycTuM, 95 %-Hy10, pUCKHYTb 5 % cBoero kanurana. Toraa,
€c/Ii aMepHKAHCKUI PHIHOK BBIPACTET, BbI MOJIYYUTE OOJBIIYI0 NPEMUIO, €CIIU HET, Ballld MOTEpH
orpanuyeHsl 5 %.

Takue mporpammbl ObUIM CBSI3aHbI M IPYTUMU PBIHKAMU — €BPOINEHCKUM, AMOHCKUM, MOKHO
OBLIO JIeNaTh orpe/iesieHHble KoMOUHAIMKY. Torna MHe Ka3aloch, YTO 9TO JOCTATOYHO MPOCTOM Mpo-
AYKT, IPUBJIEKaTEIbHBII )11 UHBECTOPA U 51 CMOTY OBICTPO CJieJIaTh OOJbIINE TIPOAAKH.

4l mpoBes1 MHOkECTBO BCTpEY U MPe3eHTAIMi, HO HUKAaKOW OTaaun He Oblto. HUKTO He mokymna
STOT MPOAYKT, HUKTO JaXe He MbITAJICS y3HATh O HeM OoJiee TIOIpOOHO.

Hakoner, nosiBuiicsl 4eaoBeK, KTO 3aMHTEPECOBAJICS ITUM MPOAYKTOM. DTO ObUI 3HAMEHUTHIN
POCCHUIICKMI XOKKEUCT, KOTOpbIit Joiro urpai B NHL, cymen oTJIoKUTb JOCTATOYHO KPYITHYIO CYMMY.
Ero kappepa 3akOHUMJIACh, a TPEHEPCKast padoTa Moka He MPUHOCKIa OOJIbIIMX TOHOPapoB. OH cTal
3a/lyMBIBaThCsI O TOM, YTOOBI JAEHBIM, KOTOPBIE JIEKAIM Y HEro Ha OAaHKOBCKMX JENO3UTax, CTAIN
pabotatpb 6omee 3hHEeKTUBHO.

Hakonern-to MHe mpezcTaBuiach BO3MOXHOCTb TIOKa3aTh ceOsi B HOBOW KOMIIAHUU U B TO Ke
BpeMsI clie1aTh JOOpoe JIeJI0 /1Sl yBaKaeMOoro JesloBeKa. DTo MpeIoKeHNe 3aMHTEPeCcoBaIo MeHs 1
TEM, 4YTO Ha OTHOM M3 CEMUHAPOB MU3BECTHbIN (PMHAHCOBBII KOHCY/IBTAHT PAcCKa3bIBaJI, YTO CHesal
CBOIO Kapbepy Ha 0OCIyKHMBaHUU TOJbKO 3HAMEHUTBHIX CIOPTCMEHOB. OHM OYeHb LIEHAT XOPOIIUX
KOHCYJIbTAHTOB, BeJlb X pa00Ta HEe OCTaBJISIET UM BPEMEHU 3aHUMAThCSl CBOUMHU JIEHbIaMU, X 4acTO
OOMaHBIBAIOT.

B cBouMX MeuTax s pucoBaJl M BU/IEJ B UMCJIE KJIMEHTOB APMUIO U3BECTHBIX CIIOPTCMEHOB, KOTO-
pble He 3HAIOT, KyAa JAeThb JAEHbIU.

MpslI cenu B Xo/ute. Y MeHsl BO3HHUKJIa MBIC/Ib B35ITh Y HEro aBrorpacd, HOTOM 1 MOAyMaJl, YTo
cIieJIalo0 9TO MOTOM. I pacckasbiBajl eMy, KakOW 3TO 3aMevaTesIbHbIA MPOAYKT, Kakash KOMIAHUS ero
IIpe/JIaraer, Kak oHa HaJexHa. 1 1enkan ouH ciaif 3a JpyruM, MHe Ka3ajloch, 4TO BCE UIET OYEHb
310poBO. XOKKeucT Momyail. Ero Mosmyanue s1 BocnpuHUMAI Kak Corvlacue 1 Mpojoskal. $1 xKoHIu-
poBaj nudpamu, MOKa3bIBa, Kak ObUIO OBl 3710POBO, €CIIM Obl JEHBIM OBUTH BJIOKEHBI TPH, YETHIPE,
IATH JIeT Ha3a 1. Tak Mbl MOIONUIM K KOHILY ITPe3eHTalMy. XOKKEeUCT MoJal. §l cripocus, ecTb Jiu y
HEro BOIMPOCHI, MOXET MHE CTOMT OCTAaHOBHUTBCS HA YeM-TO Oostee moapooHo. OH MOCMOTpesT Ha MEHS
u ckazas: «Her, BB Bce pacckasayiv. 9TO B CaMOM JI€JIe MUHTEPECHO — BKJIAIBIBATh JEHBIU U KaKIble
TPU Mecsla kaath pe3yibTaTa. Ho B TakoM cityuae 51 npeanountato Jlac-Berac. Tam Tbl Toke 3Haelllb
CBOI PHCK, HO pe3yJIbTaT He HYKHO kJaTh Tpu Mecsua. Crnacu0o».
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Ckazatb, 4TO s OCTaJICS B HEJOYMEHHUH, — 3HAUUT HUYEro He cKa3arb. 1o ObuT Kpax. Ho co
BPEMEHEM 3TOT Kpax ITOMOTI MHE MOHATh OfIHY IIPOCTYIO BElllb, O KOTOPOU UIET peyb B 3TOM pasfeJie:
BCE JIIOAM pa3Hble, Y KaXKI0r0 CBOM MOTPEOHOCTH, 3aJa4H, YPOBEHb MPO(PECCHOHAIBHON MOATOTOBKH,
BUJICHUE U OIBIT MHBECTUPOBAHUSI, HAKOHELl, CBOM 3ApaBblil cMbIC]. OCHOBBIBASICh HA BCEM 3TOM,
YeJIOBEeK MINET TOT BAPUAHT, KOTOPBIN OOJIbIIe BCETo eMy MoaxoauT. He cymecTByeT yHUBEepCaIbHbIX
METOJIOB, KOTOPbIE OBl MOAXOIMIIA BCEM.

STOT 3MM30/ CTaJ ISl MEHS IOBOPOTHBIM ITYHKTOM, YPOKOM, KOTOPbII MOKa3aJjl, YTO HENb3sl
IIPUITH Ha BCTPEUY C 3apaHee TOTOBBIM PELLEHUEM, 51 HE YMHEE JII0JEW, KOTOPHIM HYKHBI MO YCITYTH.

C oHO# CTOPOHBI, MBI BCE OJJMHAKOBBIE, MBI XOTUM OHOTO U TOTO K€: HOPMAaJIbHO KUTh, 0Oec-
MIEYUTh CBOMX JIETeH, MIMETh XOPOIIYI0 CTAPOCTh, B Cydae OOJIe3HH UMETh JI€HbIM, YTOOBI IPOUTH
TpyZAHBbIE BpeMeHa, U Tak gajee. Ho B To ke Bpemsi Mbl Bce o4eHb pasHble. Korga mpuxogurcs
peluars 3a/1auu, CBI3aHHbIE C MTHBECTUPOBAHUEM, Mbl IOJKHBI [IOHMMATh, YTO HAallla 33/1a4a B YEM-TO
TUIHWYHA, @ B YeM-TO YHUKaJIbHA. HaM HyXeH 4yesloBeK, KOTOPBII He IPOCTO MPOJAET KaKOU-TO Mpo-
IYKT, 2 KOTOPBI BBICIYINIAET HAC, TOMMET Hallli 0COOSHHOCTH U CHIeIaeT HaM TpeIokKeHne, KOTOpoe
OylleT COOTBETCTBOBATh HAIIIMM TIOKETaHUSIM, 3a1a4aM.

Yto Takoe UHBeCTHPOBaHue?

Cy1iecTByeT MHOTO ONpe/esIeHUi TIOHSTUsI «MHBECTHpoBaHKe». [lornpodyeM mocMOTpeTh Ha
9TOT BOIIPOC C TOYKH 3PEHMsI 3]IPaBOro cMbICTa. UTO [UIst KaXJIOro U3 Hac, JUist OOBIYHBIX JIIOJICH,
WI'PaeT OCHOBHYIO POJIb B TOM IIPOLIECCE, YTO Mbl BKJIA/IBIBAEM B 3TO MOHATHE?

Bo-nepBbIX, MBI MOKEM 3J€Ch BBIIEIUTD CIACAYIOLIYI0 HENOYKY: «IEHbIYM — BPEMS — JECHbIW».
OueHb MOXOKe HA 3HAMEHUTYIO (DOPMYITy «JIEHBI'YM — TOBAp — JAEHBIM», KOTOpasl SIBJISIETCS] CBOE0O-
pasHoi Moau(pUKalerd MPUHLIAIIA UHBECTUpOBaHU:A. [lonpocTy roBopsi, Mbl BKJIQJAbIBAEM [IEHBIH.
ITO 3HAYMT, YTO MBI HA KAKOE-TO BPEMS pAacCCTaeMCsl CO CBOMMH JICHBIaMH, OTUYkKJIaeM OT ceOst 9Th
JEHbIY, 0XKUJAs1, YTO O MPOIIECTBUY HEKOTOPOrO BPEMEHU OHU K HaM BEPHYTCS, HO YKe B OOJIbIIIeM
pa3mMepe. BoT OCHOBHOW NMPUHIMI: Mbl BKJIaJbiBaeM [l 1 yepe3 HEKOTOpOe BPeMsI XOTUM IOJYUYUTh
JI'. Y1 yem Gonbiie [I', Tem OoJiee ynauyHbl HAIIA BIIOKEHHSI.

Bpewms sBisieTcsi OIHUM U3 CYHIECTBEHHBIX (DAKTOPOB MHBECTUPOBAHUS, OT TOIO 3aBHCHT,
HACKOJIbKO 3(P(PEKTUBHO TO WK MHOE BiioxkeHue. OgHo aesno nonyuutsb S0 % noxona 3a rof, Ipyroe
—1e xke 50 % 3a nate jer. [losroMy ecTb ornpeneneHHas CBA3b MEXIAY POIOIKUTEILHOCTHIO NHBE-
CTUPOBaHUSA U OTJA4Y€, KOTOPYIO Mbl MIOJIYYAEM.

K 6ombiiomMy coxalieHu1o, CyIIECTBYEeT BEPOSITHOCTh TOTO, YTO, MHBECTUPYS CBOU JIEHBI'H B TOT
WA UHOW MPOEKT, B T€ WU WHbIe aKIMU, OOJIUrallii, Mbl MOXKEM IMOTYYUTh MEHBIINNA T0XOM, YeM
oxuiam. MoxHO BOOOIIE HE MOMYYUTh J0X0a. DTa BEPOSITHOCTD MOTyYEHHS WA HETONyUYeHUsI
TOTO pe3yJibTaTa, Ha KOTOPbIA Mbl PACCUMTBHIBAIIU, U SIBJIsIETCS PUCKOM. [103TOMY B MHBECTHPOBaHUU
€cTh J1Ba 0A30BBIX MOHATHS, O KOTOPBIX BCEr/a HY:KHO MOMHUTh, KOTOPBIE BCEI/a JOIKHBI OBbITh B
MOOBIX BAaIlIMX pacyeTax: BpeMsi H PHCKHU, KOTOpbIe Bbl OepeTe Ha ceOsl.

IIpu yeM 37€Ch «<MOTY» H «X04y»?

Bonee mogpoOHO 0 BO3MOXHBIX PHCKaX Mbl TIOTOBOPHM 4yTh Mo3ke. Ceffuac MHe Obl XOTEJIOCh
pacckasaTbh O BEUHOM KOH()IMKTE, KOTOPBIA CYLECTBYET MEXKIY MOHATUAMH «XO0Uy» U «MOTy». JTO
unocopckuit Borpoc. JJaHHBI KOH(IMKT CYIIECTBYET B Pa3IMUHbIX chepax JesTeTbHOCTH Yello-
Beka. [lo-cBoemy M 0UeHb UHTEPECHO OH IPOSIBJISAETCS B MHBECTUPOBAHUU.

Koraga ko MHe MpUXOOWT KJIMEHT, §, KaKk MPaBWUiIO, CIpalmBan ero: «Kakoi noxom Bbl Obl
XOTEJIM MOJIyYUTh OT MHBECTUPOBAHUS BalMX AeHer?» Yacto MHe oTBevaloT: «MakCcCuMaibHbIi». A
Ha Mol Bonpoc «Ha kako# puck Bbl TOTOBBI UATH?» OTBET, KaK MpaBmiio, « MUHUMaIbHBIN». U1 9TOT
KOH(DJIUKT MEXIY «X0Uy» U «MOTY», MEX/y BEYHbIM U TIOHSTHBIM KeJIaHUEM, CBOMCTBEHHBIM YeJIO-
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BEKY, BJIOXKUTb CBOU JIGHbIM U TMOJy4YaTh OT HUX MAaKCUMAJIbHBIA JOXOM, B TO K€ BpPeMsl HE PUCKYs
WJIA PUCKYSI OYEHb MAJIO CBOMMHU JIeHBI'aMU, OY€Hb BaskeH. DTO 0a30BbIi KOH(IUKT.

3TO TO MeCTO, Ilie HAUMHAeTCs1 padoTa (PMHAHCOBOrO KOHCY/bTaHTa. Ero 3ajava B TOM 4ucie
MOMOYb CHSITh 9TOT KOH(JIUKT, MO0 BO3MOXHOCTU HAIMPABJIss KeJaHue KJIMeHTa UHBECTUPOBATh CBOU
JEHBI'U B MPAaBUJIBHOE PYCJIO, B PYCIIO 3[IPaBOrO CMBIC/A, CIEIUTh 32 TEM, YTOOBI HHBECTOP BIIOKIUI
JeHbIW C TEM YPOBHEM PUCKA M Ha TOT CPOK, KOTOpbIe OH MOXeT ceOe Mo3BouTh. He Bhillie 1 He
Huke. [IoToMy 4TO eciim MHBECTOp BKJIA/IBIBAET CBOM JIEHBIM C PUCKOM HMKE TOTO, YTO OH MOXET
ce0e TI03BOJIMTH, 3HAYMT, €ro J0X0H OyleT MeHbIle, U B KOHIIE KOHIIOB KJIMEHT He OyJeT JOBOJIEH.
Ecnu OH BJIOXWT CBOM JIGHBI'M C PUCKOM BBIIIIE TOTO, YTO OH MOXET ceOe TI03BOJIMTh, TO OH MOXET
MOTEPSITh YaCTh JICHET.

Bonee moppoOHO 0 TOM, Kak MpaBWJILHO BHIOpaTh (PMHAHCOBOTO KOHCYJIBTaHTA, KaK JIydlle
padoTarh ¢ HUM, MbI TIOTOBOPHM B CEIbMOM IJIaBe.

YeTnipe (pakTopa, KOTOPHIE BJIAMSIOT HA BLIOOP HHBECTOPA

Sl OBl BBIIEMIT YETBIPE OCHOBHBIX (DAKTOPA, KOTOPHIE OINMPEACISIIOT BHIOOP MHBECTOPOM TOTO
WJIA UHOTO MHBECTUIIMOHHOTO MPOIYKTA!

1) 3apmaua MHBECTHPOBAHMSI;

2) OTHOLIIEHHE K PUCKY;

3) Bpemsi;

4) npodeccnoHaJbHAsA IOATOTOBJEHHOCTD.

Bo3sBparasce k MOeMy Hey/lauHOMY OITBITY Ipojax MpoaykToB Scottish Life, cienyer cka3ats,
YTO MHE CJIe[JOBaJI0 Obl BHAUaJIe MOAPOOHO y3HATh 000 BCEX ITHX (DAKTOpPaX Y XOKKEHCTa M TOJIBKO
MIOTOM pellaTh, CTOUT JIU €My IMpeaJiaraTb 3TOT MPOAYKT.

OcHoBHbBIE 3a1a4Y1 HHBECCTHUPOBaAHUA

[pex e Bcero 51 Obl XOTEN BBIACIUTH TPYU OCHOBHBIE 3aja4l MHBECTHpOBaHMs. B nepBom pas-
7iesie Mbl TOBOPHIIH O 3aayax (PMHAHCOBOTO IJIAHMPOBAHMS: O TIEHCUH, O HAKOIUICHUSIX [UISI IeTeH,
0 3a/1auax YBEJIMYEHMs KaluTana U Tak jganee. Bce 3T u apyrue mogoOHble 3a1a4u ¢ TOUYKH 3pe-
HUSI THBECTUPOBAHUS MOJKHO CTPYIIIMPOBATh B TP OCHOBHBIE Kateropu. [lepBas — coxpaHeHmne
KanuraJa, BTopasi — oJiyudeHue J0X0/a, TPeThs — POCT KanuTaja. CaMu Ha3BaHUS yxKe TOBOPST
0 KaXJOH U3 3a/1a4, TeM He MeHee CKaKeM HECKOJIBKO CJIOB O KaKJIOM U3 HUX.

3ajava coXxpaHeHHsI KalUTaJa OYeHb BaXHA JUIS YeJloBeKa JoOoro Bo3pacra, AJisl JIoOo
CEMBH C JIIOOBIM YPOBHEM JJOCTaTKa, TOTOMY YTO KaKIbli IeHb 3Bepb, KOTOPbIN Ha3bIBACTCS «UHIIS-
[US1», CheJaeT KycOYeK TOro, 4To Mbl 3apaboTani. MOXHO MHOTO TOBOPUTH O TOM, KaK OOpOThCS
¢ uH(ISNIYEH, HO TIOBIUATh Ha Hee Mbl He MOXeM. EJMHCTBEHHOE, UTO MBI MOXKEM JIeJaTh, — 3allH-
IIaThCS.

B 2007 r., korna nucanach 3ta kKaura, uagusiius B Poccun cocraBuia okoso 12 %. 1o 3Ha-
YWT, YTO HA T JIEHbI'M, KOTOpbIE Bbl HAKOMIWJIM, BBl MOXeTe KynmuTh Ha 12 % menblne. [Ipuuem y
oOecrieyeHHbIX JIoeH TIeHbIM 00ECIICHUBAIOTCS ObICTpee: HeIBUKMMOCTh, TOBaphl KaTeropuu luxury
JOPOXKAIOT ropaso ObICTpee, YeM Te, 10 KOTOPbIM CUMTAETCs] UH(IISIIHUS.

Bo mHorux apyrux crpasax mHQIALUSA MEHbIIE, HO OHA BCE PaBHO ecTb. B Amepuke B cpe-
HeM 3a nocnegnue 20 ner ungusauusa cocraBuia 3 %. IlpumepHo Ha TakoM ke ypoBHE MH(IALMSA
B EBporre.

CoxpaHuTb IEHbIM 3HAYMT TPEkIe BCEro yoepeub ux oT MHGIALMH. [Jis 3TOro cymecTByeT
Macca Bo3MoxHocTeld. Hanboree pacripocTpaHeHHbIN MyTh — IepKaTh JEHbIM Ha JCTIO3UTE B OaHKE.
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Kak mpaBwio, B 3amaiHeIX OaHKaX YpOBEHb JETO3UTHBIX CTABOK HEMHOTO BBIIIE TEKYILETO YPOBHS
uHpsaimu. B Poccuu ceituac craBku 1o Jieno3uTaM, Kak MpaBuiio, He MepeKphIBaloT UHQIIAIMIO.

3ajaya pocTa KalmuTajda CBs3aHa C MEpPBOM 3a/lauell COXPAHEHHUs: €CTECTBEHHO, UYEJIOBEK
XOUeT, YTOObI JIEHbIM HE TOJBKO COXPAHSLIN TMOKYIATEIbHYI0 CIIOCOOHOCTh, HO Ml POCIH. T. €. YTOOBI
J0XOJT TIpeBbITIa HHQIANMI. DT0 HEMHOTo Apyras 3aaada. OHa OoJbllle CBSI3aHA C PUCKOM, IS
ee pelieHus UCTIONb3YIOTCS COBEPIIIEHHO JIpyrue MHCTPYMEHTHl. Eciii Mbl TOBOpUM O (PMHAHCOBBIX
WHBECTHUIUSAX, TO 3TO B OCHOBHOM BJIOKEHHS B akiuy 1 ooymranun. [ToqpoOHee TUTIoCk U MUHYCHI
3TOro MOAX0Ja Mbl PACCMOTPUM JIaJIbIIIE.

[locnennss 3agaya — moJiyueHne peryiasipHoro goxoxa. Kak npaBuio, oHa TUNMYHA 1S
JIONIel TIEHCHOHHOTO BO3PACTa WM 10 TEM WJIM MHBIM MTPUYUHAM yIIeqIrX ¢ padoTel. OHU TepsIoT
WCTOYHWK JIOXOJIA, U JJIsl HUX BaXXHO, YTOOBI IEHbI'M, KOTOPBIE Y HUX €CTh, IPUHOCHIIA UM PeryJISPHBIN
J0XOJ1, Ha KOTOPBIF OHW MOTJIH OBl JKUTb.

BeiOupast TOT UM MHOW TTPOAYKT WJIA CTPATETHI0, UHBECTOP JIOJKEH OPUEHTHPOBATHCS Ha TO,
KaKylo OH 33/1a4y pellaeT: COXpaHeHHe WM POCT KanuTaia 0o MoaydeHue goxoaa. Yacto y uHBe-
CTOpa OHOBPEMEHHO MPUCYTCTBYIOT BCe TP TH 3a1auu. Torga padota (pHAHCOBOTO KOHCYIbTaHTA
— MOMOYb MPABWILHO CTPYKTYpPUPOBATh MPOOJIEMY U TPEAJIOKUTH TTPABUIIbHBIC B3aUMOIOTIOJHSTIO-
IHe pereHusl.

OTHolIeHNEe K PUCKY

Ilo cBoeii cyTH pUCK — 3TO HEOIPEIEJIEHHOCTh, BOBMOXHOCTb TOTO, YTO MHBECTULIUU TIOBELYT
ce0s He TaK, Kak Mbl OKMJIaeM. YUeT pUcKa IpH IJIaHUPOBAaHUM UHBECTULIMIA UTPAET KITIOUEBYIO POJIb.

Kax ompeznenuts puck u cBoe OTHOLIEHHE K Hemy? Kakoil ypoBeHb pHcKa Bbl MOkeTe ceOe
1o3BosITh? Ha Bce 3TH BOMpOCH! HY’KHO OTBEYaTh JI0 TOr0, KaK BKJIaAblBaTh CBOM JIEHbIM. 324acTylo
MHBECTOP MOJ BIMSHUEM KPaCHUBBIX MOCYJOB Opokepa, (pMHAHCOBOrO KOHCYJIbTAHTa WM IpUMeEpa
cocezia, MoMyYMBIIEro 3a rnpouuislid rog 40 % noxona, BKJIaAbIBAaeT JEHbIM M Y€Pe3 HEKOTOPOe BpeMs
HeceT notepu. Toraa oH MIET K 3a COBETOM MPOoecCHoHay.

Sl B Takux ciyyasx roopio: «IlepBoe, ¢ 4ero HyXkHO HayaTh, — TO ONPEJETUTh Ball YPOBEHb
pHUCKa, KaKOW PHCK BBl MOXeTe ceOe MO3BOMUTh. TONBKO TOrAa MOXKHO TEPeTH K aHaJIM3y Ballen
CUTYaLlM U TIOHATB, YTO Jes1aTh. BO3MOKHO, HYKHO /1aTh, BOBMOXXHO, PECTPYKTYpPU3UPOBATH TOPT-
¢enb nm npocto 3apUKCUpoBaTh YOBITKM M HauyaTh BCE 3aHOBO, MCIOJb3YS IPYryi0 HMHBECTULIMOH-
HYIO CTPATETUIO U Ipyre UHCTPYMEHTBI».

K coxasnenmio, Takyie OTBETHI He TOJIb3YI0TCS OOJIBIION MOMYISIPHOCTHIO. KITMEHTHI XOTAT OBICT-
pbix pemieHuid. Bo3Bpamarbcs B TaKMX CUTYyalUsAX K KaKMM-TO Oa30BBIM MOHATUSM MM HEUHTe-
PECHO, 3TO KaXeTcsl UM notepeit BpeMeHU. Ho MHBeCTUIMM 9TO He NoXap, Iie POMeAJIeHue CMEPTH
NOI00HO. 371eCh TaKKe MOCHEUIHbIE JEUCTBUSA MOTYT TOJIBKO YCYTYOUTb CUTYALHIO.

Ko MHe yacto oOparnaioTest 3a KOMMEHTapUsIMU Ky pHaIUCThL. Korjga peIHOK UieT BHU3, TUITHY-
HBII1 Borpoc: «YTo cefiuac JenaTh 4YacTHOMY MHBecTopy?» W Torma s oTBevaro To ke camoe, 4YTo
TOBOPIO CBOMM KJIMeHTaM: «IIpexze Bcero Hy)KHO CecTb M pa300parhbcsl, KAKOM PUCK MOXHO cede
NO3BOJUTB. Y TOJIBKO MOCTIe 3TOrO U B 3aBUCMMOCTH OT 3TOTO MPUHUMATh pelieHus». [1o Gonpmomy
CYEeTY, 3TO HaJ0 OBLIO CAENaTh JI0 TOro, KaK BIOKHUTH Ha (POHIOBOM PhIHKE XOTsI ObI pyOiib. bes atoro
K PbIHOYHBIM HHCTPYMEHTAaM C BECOMBIMH /1151 MTHBECTOPA CyMMaMHU JIy4llle He MOAXOAUTh. PaHo nim
MIO3[JHO 3TO MOXET 3aKOHUYMThCA IJI0X0. Eciiu BBl He clieaam 310 10 TOro, 3HaYMT, 3TO HYKHO 00s-
3aTesIbHO ClesaTh, KOrJa MPO3BYYalIy MepBble CUTHaJIbI Kpusuca. HykHO 00s13aTeIbHO BEpHYThCS K
3TOMY BOIIPOCY U HOHSATD, I7I€ Bbl «HAXOJUTECh .

Takue oTBeThl He ObLJIM HU pa3y oIyOaMKoBaHbl. UTo B HUX MHTepecHoro? Ho 3to ckyuHoe
pelIeHre caMoe pa3yMHOe, MOBEpbTe MOeMy ONbITy. KcraTu, HUKTO He CrpallMBaeT, Kak BECTH
ce0s1 MTHBECTOPY, KOIJa PhIHOK pacTeT. B 3TOM UeTKo MposiBiIseTcs NCUXOJIOTUs TOIbI, IICUXOJIOTUs
ycriexa.
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Kak m3mepuTth CBOM pUCK?

OOBIUHO 51 OIpeesiio YpOBEHb PUCKA JIOCTATOYHO MPOCTO. Pacuer, BO3MOXKHO, rpyOblid, 3aTO
MIOHATHBIN MHBECTOPY: PUCK paBHSETCS TOMY, CKOJIbKO BbI XOTHUTE 3apaboTtarh. Eciv Bb XOTHTE 3apa-
6otatb 10 % 3a rox, paccunThiBaiTe, uTO Baml puck Oyaer 10 %, BO3MOKHO, HEMHOKKO OOJIbIIe, Ha
napy npoueHToB. Eciu Bbl XoTute 3apadorars 20 %, TO puck norepb MoxeT ObiTh 20-25 %. Eciu
BB XoTHTe 3apadorarh S0-60 %, rae-To Ha TaKOM e ypOBHE MOXKET OBbITh Balll pUcK. YeM Oombimit
JIOXOJ1 BBI JKeJIaeTe ToJTydarh, TeM OOJIbllie BO3MOXKHBIE IoTepu. bosee TouHoi (hopMyITsl HET, 1a OHa
U HU K yemy. YesoBeKy I0CTaTOYHO 3HaTh, YTO, €CJIM OH XO4eT nonyduts 10-15 % romoBbix, npu
HEOJTaronpuATHBIX YCIOBHSIX OH MOKET MOTEPSITh IPIMEPHO CTOJIBKO JKe.

Acconpanysi aMepuKaHCKUX WHBECTOPOB, YTOOBI KAKMM-TO 00pPa30M PacKpBITh STOT BOIPOC
IJ1s1 CBOMX YJIEHOB, UCIIONB3YeT CleyIoNlylo Kiaccugukanuio. OHU BHIOMPAIOT TPU YPOBHS pPUCKa:
HU3KMHIl, cpeJHUN B BbICOKUI. OCHOBHOI BONPOC: KaKOW YPOBEHb MOTEPh Bbl MOXKETE MEPEKUTH
3a OAMH Tof 0e3 U3MEHEHHUsI WM MPEeKPaIleHus] CBOEr0 MHBECTHLIMOHHOTIO IUIAHA, T. €. KaKOi ypo-
BEHb PHICKa Bbl MOXETE MEPEekKUTh 32 OJUH rof 0e3 TOro, YToObl TIOMEHSITh MPUHSTHIE PEIICHUs B
nnBectupoBanuu? Eciu 10 5 %, TO BBl OTHOCUTECH K MIHBECTOPAaM ¢ HU3KMM ypOBHEM pucka. Ecin
BBl MOJKETE MEPEKUTH NoTepu 6—15 %, TO Ball ypoBeHb prcka cpeguuid. Eciu s Bac jonmyctumo
16-25 % notepb, TO Bbl OTHOCUTECH K MTHBECTOPAaM C BHICOKMM YPOBHEM PHCKA.

OTa nepBuYHas KJacCU(UKaUsA MOKET Cpa3y OUYEPTUTh MHCTPYMEHTBI, KOTOPBIE BBl MOXETE
UCIIONB30BaTh. Haripumep, 1 yesloBeKa ¢ HU3KUM YPOBHEM PUCKA, KOTOPBIA HE MOXET MO3BOJIUTh
cebe noTepu cBbIIle 5 % B rofl, HU O KaKMX aKIMUIX UM BIOKEHUSX B Pa3BUBAIOIMECS CTPaHbl PeUb
He uJieT. Y Hero ecTb COBEPIIEHHO YETKHE OpaHUYEHU: AENO3UThl MIIK OYEHb HaJIe)KHbIe HU3KOPU-
CKOBBIE M HU3KOJOXO[IHbIE OOIUIALIIH.

Ho noka peub He 0 BHIOOpE MHCTPYMEHTA, a O TOM, YTO KasK/Iblil UeJIOBEK JOJIKEeH ceOs Kiiac-
cupunposarts. [lenath 370 MOKHO MO-pa3HOMY. [J1aBHOE — NPUHATH CYILECTBOBAaHME PUCKA, YTO
OeCIUIaTHBIX 3aBTPAKOB HE ObIBAET.

Heo0s3aTebHO MPUHUMATh KaTETOPHYHbIE PEIIeHH 1, BHIOMpPasi «4epHOe Wi Oenoe». B ku3Hu
Bce ciokHee. Kak npaBuiio, y uHBecTopa MyJIbTUPUCKOBBIH profile: kakas-To yacTb JEHer B ero nopT-
(bese MoxeT ObITh BJIOKEHA B MHCTPYMEHTHI C HU3KMM YPOBHEM PUCKA, KaKas-TO — CO CPEIHUM, a
KaKas-ToO — ¢ BBICOKUM. Jlaxe OueHb OCTOPOKHBIN YEIOBEK MOKET MO3BOJIUTH cebe UMETh B OpTdelie
3—-5 % BBICOKOPUCKOBAHHBIX aKTMBOB. JTO 3aBUCUT OT TOT'O, KaKUE LIEJIN CTOAT NIEPE]l MHBECTOPOM.

Puck — 310 oueHb TMHaAMHUYHOE MOHATHE. Ero HyXHO 4YeTKO OIpeAenuTh, IPUYEM HE pa3 U
HaBcerjaa. YC/IoBUsI MEHSIOTCSl BMECTE C Ballleld Kapbepol, BO3pacToM, cOCTaBOM ceMbH. [TosTomy
Jlyd1lie BpeMsi OT BpEMEHH llepecMaTprBaTh, HACKOJIBKO Y Bac MPAaBUIIbHO OIPEE/IEH YPOBEHb PUCKA.
Ecnu BB 3T0 czienaete, T0, KO Ky PHAIUCTBI B OYEPEAHON pa3 3aroBOPAT O KpU3Kce Ha (POHI0BOM
PbIHKE, Bbl CIIOKOMHO 3TO NEPEKUBETE, XOTh ITO U OyJET HEMPUATHO.

B Ttakux cimydasx oyeHb BaXHO, pa3Oupasi cBOil risk-profile, TOMHUTh O 30paBOM CMBICIIE.
Jxopnx Copoc B 3HAMEHUTOU «AJIXMMUM (PUHAHCOB» OIUCHIBAJ MOHATHE PUCKA, KOTOPbIA BB
MoOxeTe cede MO3BOJUTh, OYCHb JOXOMAYMBO: «MHCTUHKT CAMOCOXPaHEHHs». B KpH3HMCHBIX CHUTY-
alusxX, MO ero MHEHUIO, Ba)XKHO ONpelesNTh, KAKOW YPOBEHb PUCKA €CTh y KaXJOro M3 Hac «B
3arace». YHUBEPCAJIBHBIX METOIOB 3/1€Ch HET, uieT Copoc, Kax1as CUTYyalys 10/KHA OLIEHUBATHCS
OT/EJIbHO, & B OKOHYATEJIbHBIX OLIEHKAaX HYKHO OMUPAThCs UCKTIOUMTEIbHO Ha CBOM MHCTUHKT CaMO-
COXpaHEHMUS.

HyxHo Bceraa o6 3T0M NOMHUTb.
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O yem ropopur npoimnuioe?

UroObl MOYYBCTBOBATh CBSI3b MEXK/Y PUCKOM M UCIIOJIb30BAHUEM PA3JIMUHBIX aKTUBOB, 00pa-
TUMCS K CTATUCTUKE aMepUKaHCKol kommnanuu Dalbar, koTopast eKeroqHo BBIITyCKaeT CreluaibHbIe
UCCIIeOBAHUSI 110 STUM BOIIPOCAM.

Cpennuii MTHBECTOP Ha aMEPUKAHCKOM pbIHKe 3a nocieanue 20 jer, ¢ 1987 no 2006 roa, nomy-
ymi 1oxon B 132,5 %. B nyviui Mecsil ero kanurain poc Ha 9,4 %, B XyAIMI MECSAL] OH MOTEPST
26,9 %.

To, 4TO MPOU30IILIO OJHAXK/IBI, MOKET OBTOPUThCS. BKIla/ibiBasi NEHbIU, OMYCTUM, B aKIIWH,
MOMHUTE O TOM, UTO Bbl MOKETE HE TOJIbKO 3apad0TaTh, HO U IEPEKUTh MECHILl, 32 KOTOPBI MoTepsieTe
27 % cBOero Karmuraia.

MBbI TOBOpUJIH O CpeIHEM MHBECTOPE, KOTOPBIN BKJIA/IBIBAT B AMEPUKAHCKHE aKLIMU. A Kakon
PUCK HECYT BJIOKEHUSI B UHCTPYMEHTHI C (DUKCHPOBAHHBIM JJOXOJIOM — OOJIUTAIINK, TOCYJaPCTBEHHBIC
1 KopriopatusHble? OHu 3a nocneanue 20 et npuHecan HeMHOro: 39,7 %. 3a yJimi MecsL cpel-
HUI MHBeCTOP 3apadotan 3,6 %, 3a xyaumi — notepsin 3,4 %. Victopus moKasbIBaeT, 4To BOSMOKHbIE
MOTEePH 3/1eCh FOPA3J0 HUKE, HO U MOTEHIIMATIbHBIN JOXOM TOXE HEBEJUK.

Eue onHa kateropusi ”HBECTOPOB UCMONB3YIOT MeTof asset allocation. B ux moprdene ectb
pas3yYHbIe aKTHBBI, B TOM YHUCJIE U aKIMU, ¥ ooiuranuu. Ha poccHiicKoM phIHKE MX aHAJIOT — CMe-
maHHble poHpl. 3a 20 et cpeaHuil uHBecTop 371ech 3apadotan 104,7 %. I1pu 3ToM B JIyUIInii MecsIl
ero joxox Oobu1 7,2 %, xyammii pe3yibtatr — 10,3 % yobiTka. Takum 06pa3om, cMech akluil U 00JH-
raiyii Mo3BoJsieT HaM YMEHBIIUTh PUCK MOTEPh U B TO k€ BpeMs MOIYyUUTb OOJBIIUI JOXOM, YeM
MIPUHECYT OONUTallK, HO MEHBIIIUI, YeM Mbl MOKEM TOTYy4UTh, BKJIAAbIBAs TOJIBKO B AKIIHU.

OtH UG phl TOATBEPKIAOT Te OA30BbIE TPUHITUITBL PUCKA, O KOTOPBIX Mbl TOBOPHJIH BBIIIIE.

A CKOJIBKO MOXHO 3apa®otars? UTOOBI MMETh KAKOW-TO OPUEHTHUD, OISATh K€ BO3bMEM ame-
PYKAHCKUI PhIHOK. 3a mocnequue 20 JieT cpeqHuii aMepUKaHCKUI WHBECTOP MOTYYHI HeOObIION
noxon: 4,3 %; 3a nociaeAHUI ToJ TOXOOHOCTh ObLIa ropaso Boiie: 14,7 %; 3a nocieaHue Tpu roja
— 11,3 %. Te, KTO BKJIaJbIBAJIM B IIMPOKHIA crieKTp Oymar — ungekc S&P 500 (paccuuTbiBaeTcs: Ha
ocHoge 1ieH akiuil S00 kpynHeimux kommnanuii CIIIA), 3a nocnennuie 20 et B cpeHeM 3apadoTanu
11,8 % ronosbix, 3a 2006 r. — 15,8 %, 3a nocnegnue tpu roga — 10,4 %.

Nudnsuusa B CIIA 3a nocnennvie 20 et 6bu1a B cpeaeM 3 %, oatomMy Te, Ko 20 JieT BKJia-
JbIBAJT B aMEPUKAHCKUE AKIMM, TTOKPbUTM UH(IISIMOHHYIO cocTaBisomy. O Tex, KTO BKJIAAbIBAI
B Pa3JIMYHbIE UHCTPYMEHTHI C (PUKCUPOBAHHOW JIOXOTHOCTBIO, 3TOTO CKa3aTh HEJIb3s: CPEIHUI JOXO/
Takoro uHBecropa 3a nocineanue 20 ner cocraBui 1,7 % romoBwiX, 3a nociaegHuil rog — 2 %, 3a
tpu roga — 0,9 %. Bosee MHTEpECHBI pe3yJIbTaThl TEX, KTO pad0TaJI C JIOJTOCPOYHBIMU I'OCY/IapCTBEH-
HeIMU oOnuramusamu. Hanpumep, cpennss noxognocts Long Term Government Bond Index 3a 20
net cocraBuia 8,6 % B ron, 3a nociaeguuil rog — 1,2 %, 3a tpu roga — 5,8 %.

Ceiiuac MBI He CTaBUM ceOe 1IeJTbI0 aHAJIM3UPOBaTh, IIOYEMY BHIIILUIO TaK, a HE MHAYE, MbI pac-
CMOTPHM 3TOT BOIPOC Jajibliie. S MPUBET 3TH IaHHBIE, YTOOBI TOHSATH, KaKNe ObIBAIOT YPOBHU PUCKA,
Ha YTO Mbl MOXEM PaCCUMTBIBATh, HAXOISCh B TOM WJIM MHOW TpyNIe PUCKA, KaK MO JOXOAaM, Tak
Y 10 TOTePsIM.

Bpems

Crnenytronmii hakTop, KOTOPBIA BIKSAET HA BHIOOP MHBECTOPa, — BpeMsi. BO3MOXKHO, 3TO J1axke
OocHOBHOU (paktop. [loToMy 4TO, €ciu onuparbCcsi HA BECh ONBIT MHBECTUPOBAHWSI, KOTOPBII MBI
MO’eM HaOJo/IaTh, YeJIOBeK HUKOT/IA He MOTYYHUT OTPUIIATESIbHBINA pe3yIbTaT, eCJIM OH HeOrpaHUIEeH
BO BpeMeHU. Ho Mbl )krBeM orpaHrueHHoe BpeMsl. [Joxo/ OT HalllkX BJIOKEHUN HY)KEH HaM K OIlpe-
JIeJICHHOMY BPEMEHM, IT0O9TOMY OI'paHUYEHHUs B PACMIOPSIKEHUU CBOMMMU JIEHbIaMU OYEHb BaJKHBI.
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Camast mpocrasi 1 oouiasi popmysia onpeeseHus BpeMeHH [J1si ”HBECTUPOBAHUS — 9TO BPeMsI
C MOMEHTa, KOIjla Mbl BKJIQIbIBa€M J[I€HbIH, O MOMEHTa, KOrJa 3TH JEHbIM HaM IOHAI00STCS
WJIA MOTYT TIOHQJIOOUTHCS JIJIsL APYTUX LIeNIeH, HaprMep, OIIaThl y4eObl peOeHKa, MOKYIKU JI0Ma
WIA KBApTUPBI, JJIs1 UCIIONb30BaHUS B KaUeCTBE MEHCUOHHBIX AeHer. [103ToMy NpUHSATO BBIEISATDH
TPY KaTeropuu MHBECTOPOB IO BPEMEHU: KPATKOCPOYHbIH, CPeIHeCPOYHBII 1 10JIF0CPOYHbII
HHBECTOP.

Kak npaBuiio, KpaTkOCpOYHbII MHBECTOP — 3TO TOT, KOTOPBII BKJIA/IBIBAET IEHBI'M HA OIMH-]BA
rofia, CPeAHECPOUHBII — OT TPeX [0 MSTH, JOJITOCPOYHBIN — OT MATH U Oosbilie. HeKoTopble cuuTaioT,
YTO JI0JITOCPOYHBI MHBECTOP — TOT, KOTOPBIII MOKET BJIOKUTH AEHBIM HA AECATH JIET, TOYHOM KJlac-
cuukayy HeT. DTO JHIIb MepBOe MPUOIMKEHHE, HO OHO TIO3BOJISIET OTHECTH MHBECTOpA K TMOTEH-
LMAJIbHBIM TOJIb30BATENAM T€X WA UHBIX MHBECTULIMOHHBIX TPOLYKTOB.

OOBIYHO B JIIOOO0I CEMbe €CTh JEHbI'M, KOTOPbIE MOKHO MHBECTUPOBATH HA TO/1-/1BA, €CTh «JIJIWH-
HBIe» JICHbI'M, KOTOPBIE MOTYT OBITh BJIOKEHBI HA/IOTO, MOTYT OBITh CPEIHECPOUHbIE ICHbI .

Kparkocpounomy uHBecTOpY JIydliie 3a0bITh O BIOKEHUSX B akIuu. Jlymaio, 1axe oOmurainum
IJTs1 HETO JOCTaTOYHO PUCKOBAaHHBL. [109TOMY /17151 TAKOTO MHBECTOPA JTyUIlIe BCETO MOAXOAAT OAaHKOB-
CKHE JIETIO3UTBHI.

Bor tunuunas curyauus. KnveHt roBoput: «Y MeHs JUYHO (WM y Halleld KOMIIaHWM) eCThb
CBOOOJIHBIE CPEJICTBA, M B TEYEHHE rojja OHM HaMm Oy/IyT He HyKHbl. Kak Mbl MOXeM MCTIONb30BaTh 3TU
JEHBI'H, YTOOBI OHM HE TIPOCTAUBAIIN M YTOOBI MBI TIOJTYYHJIH OT HUX Xopoumid foxon? I1paBaa, Mbl Obl
HE XOTeJIM PUCKOBATh, IOTOMY YTO Yepe3 ToJ] 3T JIeHbI'M HaM MOHan00sTCs». Ecm 310 KoMnanus,
9TO MOXET OBITh 3aKyIKa 00OPYIOBAaHHSI WJIM HAYAJIO CTPOUTEIIBCTBA, 11 YEIOBEKA 3TO MOKET ObITh
MOKYIKa Aoma. MHe NMpUXOIUTCsl pa304apoBbIBaTh CBOMX KJIMEHTOB, 51 BUKY TO pa30yapOBaHUE B
UX IJ1a3ax, MOToMy 4To 51 roBopio: «[loka Takoro merona, KOTOphIi Obl TIO3BOJISUT O€3 pUCKA WM C
HEOOJBIIIUM PUCKOM B TEUEHHE TOa MCIOIb30BaTh Ballld JEHBIH C JIOXO0M, 3HAUMTEILHO MPEBbI-
A0MMM OAHKOBCKHIA AENO3UT, He MpUAyMaHo. JIydmmii BapuaHT — HaWTU XOPOIIMH JETO3UT, a
ecM cyMMa OoJblliasi, TO 3alPOCUTh YCJIOBUS Y HECKOJBKHMX CONUAHBIX OAHKOB M BBHIOPATh CaMblid
BBITO/IHBIA BAPUAHT> .

Ecnu y unBectopa cpeqHuii BpeMeHHOW TOPU30HT, JAOMYCTUM, 3—5 JIeT, MOKHO MCHOJIb30BaTh
HE TOJIBKO JIETIO3UTHI, HO U oOurarmu. Hebormbinas yacTh AeHer MOXeT OBbITh BJIOKEHA U B aKIUH
KPYIHBIX KOMIaHui (romyosie puiku, blue chips) niam nHBecTUIMOHHBIE (POH/IBI, KOTOPbIE BKJIAIBI-
BaloT B roiyOble ¢pumku. Ho Becomasi yacThb ieHer I0KHA ObITh BJIOKEHA B MHCTPYMEHTHI C (PHKCH-
POBAHHOM JJOXOJHOCTBIO.

[Mouemy B OGONBIIMHCTBE KJIACCH(HKALUI MOPOrOM CUMTAETCSl MATHIETHUNA niepron? OTeer
OueHb MpocToi. [lesio B ToM, YTO B CpeiHEM SKOHOMUYECKUI LUK JUIUTcs nATh JieT. Ecim y Bac
ecTh OOJIbIIIE TISATH JIET, TO BEJIMKA BEPOSTHOCTh KOMIIEHCHPOBATh BO3MOXHBIE rotepr. Eciv ke y Bac
€CTh JIeCSITh JIET, TO MOYTH HaBEepHsIKa OyIeT BOZMOKHOCTh MIPOUTH 3TOT IMKJI: IaXe €CIIU Bbl BOM-
JIeTe Ha PHIHOK «HA MUKe», TO MOCJie KPYIMHOTO criaja y Bac OyleT BpeMsi BOCCTaHOBHUThCS. [ToaTomy
MHBECTOPHI, Y KOTOPBIX €CTh BPEMEHHOW TOPU3OHT MATh — JAECTh JIET, MOTYT MO3BOJIUTH ceOe BCIO
NAJTUTPY UHBECTULIMOHHBIX MHCTPYMEHTOB, BKJIIOUAs JIIOObIE aKIUH.

IIpodeccrnonanbHast MOArOTOBJIEHHOCTD

B kauectBe yerBepToro pakropa st Obl BbIIETUI YPOBEHb NMPO(ECCUOHAIBHOW MOATOTOBJICH-
Hoctu. Yto 370 3HaunT?

Korga Bbl mpuxogure K Bpauy, Bbl MOXETE CTOJIKHYTBCS C HECKOJIBKMMU THITMYHBIMH TOJXO-
namu. J[lomycTrm, Bpad MPOBOAUT AMArHOCTHUKY, ONpeessieT Bally mpoOieMy, Ha3HaJaeT Kype Jiede-
HusA. Ha stom Bbl paccraereck. Ilpouenypa ouenp ObicTpasi: Bpau — NpogeCCUOHAT U 3HAET, YTO
JeNaeT, Balla 3aj1a4ya — CJIeJOBaTh €ro yKa3aHUsM.
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Bropoii BapuaHT — Bpay MepBbIM JIEJIOM ITBITAETCS] OObSCHUTH BaM, YTO MIPOUCXOIUT. 3a4acTyIo
Bpa4 MOJKET MOKa3aTh 3TO Ha CXeMe: BOT 3[1eCh BOCMAIEHHE, TIO3TOMY BOT TYT OoyuT. OH mbITaeTcs
JOCTYITHO M3JIOKUTh BaM TO, YTO CKPBITO OT Bac, HO BUIUT OH Onarojapsi CBOEMYy OIIBITY, IPOBe-
JEHHBIM aHaM3aM U Tak fajee. OOBSICHUB, OH paccKa3blBaeT BaM, Kakoe JIeueHre Mpesiaraercs, a
MAlMEeHT MOHUMAET, YTO C HUM MTPOMCXOAUT U YTO MpejiaraeT Bpay.

Uem ommuaiorcst 3t ABa Metoaa? EcTh Jioau, KOTOpble HE XOTAT 3TOro 3HaTh, UM HYKHO
TMIOJTyYHTh CBOIO TAOJNETKY U IPUHATD ee. [Ipyrue XOTAT He MPOCTO MPUHUMATh €€, HO U MOHSATh, YTO
C HUMH TIPOUCXO[IUT.

Msue Gnuke BTOpoit MeTozl. $1 crapaioch He UMETh €10 C JIIOAbMH, KOTOpPBIE TPUXOASIT U TOBO-
pAT: «BoT Tebe eHbru, BKIaAbIBall MX Ky/a XOUelllb, 51 HaBesl 0 Tebe CIpaBKu, MHe TeOsi peKOMEHO0-
B/, 51 TeOe JOBEPsII0, BOT MOM YCJIOBHUSI, Yepe3 TOfl BCTPETUMCS, TIOCMOTPHUM, KaKUe Pe3ybTaThbl».
YenoBek HE JOJIKEH BKJIA/IBIBATh JAEHBIY B YEPHBIN SIIUK, OPUEHTUPYSCh HA JOBEpHE WM HEeJOBe-
pue K (PMHAHCOBOMY KOHCY/IbTAaHTy. MHe Onvke MIeoorusi, Koraa Mbl BMECTe ¢ KJIMEHTOM CTaBUM
3a7a4y, s eMy OOBSICHSIO, IOYEMY MBI JIelaeM UMEHHO TakK, a He MHave. Y Hero ecTb IMpaBo BHIOOpa,
MPaBO BETO, BE/lb 3TO €r0 JCHBIH.

31ech Mbl CTAJIKMBAaEMCsl C BOIPOCOM IMPO(eCCUOHATBHON MOATOTOBJIEHHOCTU: YTO MOKHO
OOBSICHUTH UHBECTOPY, KOTOPBIA HUKOT/IA B )KU3HH HE BKJIAIbIBAJI IeHBI'M Ha (pOHIOBOM phIHKE? [Ipy-
roe JIeJI0 MHBECTOP, KOTOPBIM XOTs Obl Mapy JIeT 4TO-TO Jiesiall, Y KOTOPOTo eCTh BJIOKEHHS, HallpH-
Mep, B maeBble (QOH/IBI, OH YK€ TIOUyBCTBOBAJI, KaK pabOTaeT phIHOK. f1 yke He TOBOpIO O TeX, KTO
cuntaer ceds MpoheCCHOHATIOM B 3TON 00JIACTH, KTO MHOTHE TOIbl UTPAET HA PHIHKE, Y KOTO eCThb
cBost (pustocodusi, CBOM MOIXOM, U OH XOUET, YTOObI C STUX MO3UIINIA BKJIAIBIBAIIICH €r0 JEHBIU.

[ToaToMy 51 OpUEHTHPYIOCH HE TOJIBKO Ha TO, UTO Oy 0OCITyKMBaTh KJIMEHTA B TECUEHUE MHOTHUX
JIET, HO ¥ 3aHUMaThCsl ero 0Opa3oBaHUEM B 00JIACTH MHBECTUPOBAHUS. fI X0uy, 4YTOOBI CO BpeMEeHEeM
MBI C HAM CTaJId Pa3roBapuBaTh Ha OTHOM SI3bIKE, YTOOBI MOIJIM OOCYK/IaTh JOCTATOYHO CIIOXKHBIE
3aga4yn. Takue KJIMEHTHl IPUXOIAT CO CBOMMH MPEAJIOKEHUSIMU, MO-IPYTOMY CMOTPSIT OTUYETHI.

Ecnu Bl He 4yBCTByeTe, UTO JAOCTATOYHO MOATOTOBJIEHbI, HO XOTUTE YTO-TO JIeJIaTh CAMOCTOSI-
TEJIbHO, HAYMHANTE C CAMBIX ITPOCTHIX, OHSATHBIX BAM MHCTPYMEHTOB, C HEOOJIBIIIMX CYMM. YUUTECh,
YyHTaiiTe, He AyMaiTe, 4To 3ps MoTparuTe BpeMs. Bce moTom Kk Bam BepHertcsi. Hukoria He BKJIaIbI-
BaliTe JIEHbIM «HA aBOCh» WU MIOTOMY, YTO KTO-TO c/ienai Tak xe. CrapaiTech MOHSATH, XOTs Obl Ha
YPOBHE KapTHHKH, KOTOPYIO Bpay MOKa3bIBAET MAIMEHTY, YTO U [0YEeMY IPOUCXOINT, KAKKE Pe3yJib-
TaThl BBl MOXXETE MOIYUYHTh, K UEMY CTPEMUTECh.

WTtak, Mbl paccCMOTpENH YeThIpe OCHOBHBIX (DAKTOpa, KOTOpbIE BIMSIOT HA BHIOOP MHBECTOPA.
OTaenbHO X0uy CKa3aTh O TOM, KaK MEHSIOTCS HAIM TPEINOYTeHHUs] B 3aBUCMOCTH OT KU3HEHHOTO
[UKJIA.

Co BpeMeHeM TOpH30HT CyXkaercsi, CIOCOOHOCTh K PUCKY CTaHOBUTCS Bce MeHble. Ecim B
caMOM Hayajie Mbl OTJJaeM IpPeIIOUYTeHHE POCTy, TO K IEHCMOHHOMY BO3pPacTy MPUOPUTET OTAAETCS
nonydyeHuto goxona. B 20-25 net mMbl roToBBI OOJIbIIIE PUCKOBATh, K CEPEIMHE KU3HHU, K €€ BTOPOi
TIOJIOBUHE PUCK YMEHBIIIAETCs, OH YCPEAHSETCs, U K TIEHCHU CTAHOBUTCSI COBCEM HEOOJIBIITHM.
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1.3. IIpakTUKyM J1JIs1 4aCTHOTO0 HHBECTOPA

1.3.1. Bo3pacTt nmeeT 3HaUYeHHE

Co BpeMeHeM 1IeJU ¥ 331a4M JIIOJEH 10 YIIPABJICHUIO JIMYHBIMU (PUHAHCAMH MEHSIOTCS.

«Ilpusuexa» cmpaxa. Kax npasuio, et 10 18-20 Bce 3a00Thl 0 JIMYHBIX (PUHAHCAX JETEN
Jexar Ha pogutensax. Onerb, 00yTh, HAKOPMHUTb, JIaTh 0OPa30BaHUE — BOT TOT MUHUMYM, C KOTOPBIM
CTAJIKMBAIOTCS KasK/ble OTeIl U MaTh, IEPEBO/ISI BCE 3TO B THICSIYM U COTHU THICSTY pyOJieid, a BO3MOKHO,
u jnowiapoB. Ho He 3a0bIBaiiTe O TOM, YTO CBOMM IPUMEPOM BbI TAKKE 3aKJIAJIBIBACTE CTEPEOTHIT
OTHOIIICHUSI K JIeHbraM, KOTOPBIF Balllv JIETH OyAyT KOIMUPOBATh Ha MPOTS)KEHUN BCEH CBOCH KU3HM.
Hanpumep, B coCTOSITENIbHBIX CEMbsSIX, TIe peOEHOK PACTEeT, He 3Hasi OTKa3a HU B UeM, sl HACTOSITEIbHO
COBETYIO C/IeNaTh «IIPUBUBKY» cTpaxa. OHa 3aKJ04aeTcsi B TOM, YTO Balle 4aJ0 JIO0KHO OCO3HATh,
YTO CeMeiHoe OJIarornoyvue Belllb JOCTATOYHO 3bIOKAsi U IS TOTO, YTOOBI €r0 COXPaHUTh M TIPH-
YMHOXHTb, KTO-TO JJOJIKEH MHOTo padotarh. MIHaue Bce MOKHO HOTEPSITh.

Jlenath «pUBUBKY» MOKHO MO-pazHoMy. VIHOTAa XOpOoIril pe3yibTaT Aal0T KHUTH, HAalIpUMep
«PunaHcuct» Teonopa dpaiizepa. MOXHO MCHONB30BaTh CrieUAIbHbIE AeTCKUe TpeHuHTu. Ho 1o
He pa3oBoe MeponpusiTre. JomkHa ObITh KPOIOTIMBAs M MHOTOJIETHSISI paboTa ¢ peOeHKOM, HaunHasI
¢ 3-5 5iet, Korja BriepBble BBOISTCS MOHSATHUS «HEIb3s1», «HE MOXKEM», «HET JIEHeI», «HYXKHO 3apa-
00TaTh», «HY)KHO HAaKOMUTh» U T. 1. B 6osnee crapiem Bo3pacte, ckaxeM, 7—10 j1eT, MOXKHO BBOIUTD
KapMaHHbIe JIEHbI'M U TIepeKJIaIbiBaTh HA peOeHKa MJIAHUPOBAHUE UX PACXOJOBAHUS M OTBETCTBEH-
HOCTB 32 310. Camble OoJibIire MpoOieMbl HACTYNAIOT B MIOJPOCTKOBOM Bo3pacTe. Myapsle poauTesTH
BBOJIAT Onpe/iesieHHble (PMHAHCOBBIE OTPAaHUUYEHHM S, TIO3BOJISIIOT ¥ CTUMYJIMPYIOT CTpeMJICHUE eTei
TIOJIyYUTh CBOM COOCTBEHHBIN MPUPAOOTOK. HekoTopbie MOM KJIMEHThI HAUMHAIOT TIOTUXOHBKY TIPH-
BJIEKaTh CBOMX JIETEH-TIONPOCTKOB K padoTe y ceOst B KOMITAHUH.

Hcxarouumenwvuwie o3moxcnocmu . B Bozpacte ot 20 1o 39 et Mbl HaunHaeM 3apadaTbiBaTh
camu, 063aBoauMcsi ceMbeil. C TOUKM 3peHHs] YIpaBJeHUsI JTMYHBIMU (PUHAHCAMU 51 Obl BBIICIIAIT
37€Ch IBE 3aJa4u.

[lepras — ¢uHaHCcOBas 3ammra aereil. s 3Toro Hy:;KHO 00si3aTeIbHO 0hOPMUTH XOPOIIIYIO
CTPaxOBKY XKU3HU 111 000X cynpyroB. [Ipy 3ToM riiaBHOE BHUMaHUE ClielyeT OOpaTUTh He Ha IpH-
BJIEKATEJIbHOCTh U LIEHY CTPAaXOBKH, a Ha Ha/Ie’KHOCTh CTPAXOBOI KOMIAHUU.

Bo-BTOpBIX, HAUHKTE OTKJIAJbIBATh AEHBIM HA CBOIO NEHCUOHHYIO IIPOrpammy. 3aayManTech:
naxe B Takol Ooraroii crpane, kak CIIA, 6onee 52 % ot Bcero HaceneHusi B Bo3pacte 60—65 ner
BBIHYXJIEHO padoTath. [lonaraio, uro B Poccun ata gons ropasmo 6omnbine. Eciu Bl XOTHTE B 3TOM
BO3pACTe XO/IUTh Ha pabOTy UCKJIIOUMTENIHHO PaJiv YIOBOJIBCTBUSI, HE TSTHUTE C HAYaJIOM IEHCUOHHOM
nporpaMmMsbl. Besib B MOJIONOCTH BBl pacrioiaraete BaXHEHIIIUM MHBECTULIMOHHBIM TPEUMYIIIECTBOM
— BpemeHeM. Cyaute camu: eciii B 20 JIeT HauaTh OTKJIaabIBaTh exemecstaHo 1o $100, To k 40 rogam
MIPU CPEeJHEro10Bor 10XoAHOCTH B 11,8 % (TakoB cpennuit poct unaekca S&P 500 3a nocnennue 20
stet) HakoruTest okoso $90 000. Ecnu npoasmuTh SKkcriepuMeHT enie Ha 20 JieT, Ipy TeX Ke YCIOBHSIX
cymMa Boipactet 10 $917 000. Tak 4yto qaxe Mpy TAKOM CUMBOJIMYECKOM B3HOCE, Kak $100 B Mecsl,
BaM He mnpujercs paboratsb nocie 60 sier.

Yorce ne aremo, ewe ne ocenv. Ha Bospact 40-60 sietT 0ObIYHO MPUXOAUTCS MUK A0X0H0B. C

apyroﬁ CTOPOHBI, B 9TO BpEMA JIIOAN HAYUHAIOT 3aJyMbIBATbCA 00 yxoae nu3 OM3HECA WIH O 3aBepIic-
HUU KapbEphbl. HOSTOMy Ha IIEpBOE MECTO BBIXOIAT BOIIPOCHI COXPAHECHUSA U HACJIEAOBAHU S KAlTUTAJIA.
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HyxHO nmoHMMaTh, 4YTO B 3TOM BO3pACTe MbI TIOTy4aeM MOCIeJHUI AaHC YTO-TO MPEANIPUHSATh
11 obecriedeHrst JOCTOMHOM cTapocTh. OIeHUTe CBOM BO3MOXHOCTH, OIPEETUTECh CO CPOKAMHU U
MOTPEOHOCTSIMHU.

Hanpumep, Bam 40 iet, 1 k 60 roiaM BbI XOTUTE OTOWTH OT Jei1 u umeTh goxon $5000 B mecsi.
Jl71s1 3TOrO pe3ynbTaTa JOCTATOUHO MOJOKHUTh B CBOM «IIEHCHOHHBIN (hoHa» mpumepHo $100 000, a
3ateM B TeyeHue 20 JieT exeMecssyHo oTKaaapBarh o $1120. Eciu cpeanuit 10Xom OT HHBECTUPO-
BaHMs 9TUX cpeactB 11,8 % romoeix, K 60 roqam Hakomutcst okosno $2 mutH. Ecin mocite Bixoaa Ha
TMICHCHIO BJIOKWTH UX TOf 6 % TOOBBIX, MOMYYSHHOTO TOXO/a JOIKHO XBaTUTh Ha 25 jieT 6e30eaHou
xu3Hu. K 60 romam neHCMOHHBIN NMOpTdesb JOKeH cocTosATh Ha 85-90 % u3 (hOHIO0B HAEKHBIX
oOJIUraIuii ¥ MPOAYKTOB C FApaHTHel COXPAHHOCTH KaruTana, a Ha 10—15 % — u3 ronyOsix (uIiex.

Bce ocmaemcs ar00s.m. B oTHOM aMepUKaHCKOM yueOHHKE U1 YHUBEPCUTETOB, IO KOTOPOMY
yuar CIelUaIMCTOB TI0 JIMYHBIM (PUHAHCAM, S IPOYUTAI, YTO JIIOIU rocie 60 TOMKHBI 00s13aTEIbHO
TMOJITOTOBUTD U JIEPKaTh B O€30MaCHOM MecCTe CEyIoIIne JOKYMEHTHI:

* 3aBEIllAHMNE;

* pacnopsikeHue, TO3BOJISIONIee 32 Bac MPUHUMATh PEIeHUs] N0 MEAWLMHCKUM BOIIPOCaM,
€CJIM Bbl HE B COCTOSIHUM 3TO CIENaTh;

* CIIMICOK BCETO, YeM BhI BIIAJIEeTe, U aJpeca UCIOIb3YeMbIX OAHKOBCKUX STUYEeK;

* UM$1 CBOETO I0pUCTa, CTPAXOBOIO areHTa U (PMHAHCOBOTO KOHCYJIbTAHTA.

OcraBmo 3TOT CUCOK 6e3 KOMMEHTapueB, OH TOBOPUT caM 3a ceOs. [I00aBio TONbKO, 4TO
nocyie 60 camoe TIABHOE — 3TO JKUTh, IOTYYaTh YAOBOJIbCTBUE OT KU3HU, UCTIONHATH TE KeJIaHUsl, Ha
KOTOpBIE paHbllie He ObUIO BPEMEHH, M MIMETh Ha 9TO IOCTATOYHO cpencTB. Haneoch, 4To Mou COBEThI
BaM B 9TOM ITPUTOIATCS.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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